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B REEEWEH, EEETRRIET. 2024 43 AK, A6 HHN 92.22%, MEESEMER; MEIERE 3058.92 1470, NiE
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Bk EEER (#iZ 2023 €£5%/2023 )

BEAAIE | HAE REBSM | BPAR | SMMsEAL Swts | Lo
/EBITDA (%) )
AH AAA 4651.12 5784.96 2609.52 128.07 45.76 54.89 51.88 18.99 1.70
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F ] 3 47 T A T B A 7] CUATR fR AR “ A 717 B« b [ GE ) o T 1992 4R, JR 44 v IS R A =1, A S ORI 4 51 4 (1992)
372 SOCHEHE T 1992 4F AL o B AR @Y VAR F. 2005 4F 11 H, MRAEE S B EA R B EEHE RS (LUK “E4RERE”
BOCEBEZR” D BB (2005) 1462 53¢, HEWOEER A RSRHESE N E A MBE AT, AR, WIEEMEA 25.60 1470, AF
2 55 B 2 N e s Wt A, 2t gl ST AN e 3 A R A FEE i Ak —. 2016 4 2 H, RS g
25 B o TR A ol S () R, 281 45 B E A b SRS MAR T e, AR BONER BB E A R sk, 2022 4 12 H,
H B EERIR T E—BIREA PR E A SCEA RE @MY, Wi P EdEzRERATRAR . P EEERE
IRTUTAFERIZE AT, THERERBESEREEN, Ml SCE S B, @ E BRI S K RYIL R, @8 A 8de s,
IR E R Rk HE, AU AR SRR B o 2 BT SO AR AR SOBOR AR, 2 2024 4F 3 AR, Aw[EMBEAH 113.00
278, FCHAN 206.00 1276, H & B E B BAEE S BET T AT, RARMSEBREHIA, FE AT 100%BE L 1-1D.

AT FENE NE G SRTE . RBGEIE. WP, SRllss DL SISO P IHET G 1“4+ 1 EA RIS E ThRe, 1Rk
EREWERBHERAR U “BERE" 475 FhrukR) 4 A vt k.

B 2024 4F 3 AR, ARAIAREADAE. ASBHER. AR, W55, S5 EHESIAERTT UM 1-2).

BRE 2023 K, AFEIFEEE 5784.96 1276, A B 2609.52 1270 (& /D BUK AL 1566.63 1270); 2023 4F, /A w]SLi

N 531.25 1276, FIEEE 45.76 14T,

oy
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=

A 2024 F 3 HER, AFEHEFZEH 6341.67 1276, ATrE EHEN 2674.03 1270 (H/BE ARG 1582.32 1270)5 2024 £ 1—3 H,
oy aE]SEHUENY SN 104.48 1278, FIE AT 18.83 /27T

oaElEAaE: AL T PRI X ST R 158 SIm e KE 12 J2 1229-1282 =; EEREN: KEH.
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NFRAT o EBE BRI IRA T 2024 FEE T =WIRHIEE " o AT 2023 FLPEBATIRTSZ S E S R TTYRE
(2023) TDFII8 57 [AZLEM, AWIAAT 2024 FEEE + =W I (CBURRIFR< AT . ARIBI A dhAl, Horb i — 3
FRO9 10 45 A —HIERN 30 5. AHIGTITEER A AT IR 0 1478, AATHURE LR 80 A47T, Hrb kAt — 14 K AT R 60 1478, A A
ZHHRBATIRE 20 27T, AT TR A ARG IS A DU A5 0% S f5e 28 S AT U REAT R 4 A b 8] AT ASEAT XL
FEEE, RGBS RS, BRI RZRATEBA AT 80 1270, AMIGINSE4E R &3 H TR B & A EEH B6is%s. &
WIBRRFEA R K, B UOEAR, e IR REA S0 AT S AT .
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2023 4F, MALFLK, MGBURMRE LS, KX & IFaRREE, HHT KRN 2023 4, FEEMESEREFREE, N
WRAEMEEE. fTMEBCRWIRERE. PIRFER, KA T BT R E, BACSHAZ D et A, smfafd. fiE. s rksEssfitkh
ot LAE, MBECREIMBRE R, RATR D E AR R R R iR, IR AMRE. ZWBCRE DRI ik 2%, BE
R R E AT R K. IR E AR IR BRI 1% . AN = R /T, Dok = s B . N e =
TN IR B S ER .

2023 4, HEZFEIFAL. WP AE, 2F GDP AR MTTHE, W EFHEK 52%. FER, —ZHERLEK 45%. —ZFH
K 6.3%. =FFHK 4.9%., WK 52%., 5HAFEITT, 2023 F4-EHIE S 4 LA FHKIEATTER, ERaaAkii, H2ER
A TR SRS . ARAT I TR s I A e S, SEAR G DR AN A T % .

Y2021 4R 7 A 16 F, ATE TIRTERESE 12 WKW HUOERE (6 TR FIAT IS W AE IR, 0L RT S 77 SR R, O LA A
AR AT FE I ARG, B AT SR AR Z 200 1270, 2022 4, E 5B E R Z R A 7 S E VAR S 2 {C e stifUn A, AR SR AR &
202 1276, 2023 5, LWHEGH OB Tt b EwGE s R E G R A F 2023 EHE M) WE (2023) 53 5) REEZR (F 2023 EEHAGHEA
ZEWENALE) (EREA2023]139 5) ftifk, FRAFEA M EALEN 4.00 1450, AFRISLICEAR 202 {26 % 206 1270, #EHREHAH,
AT AR TP LRI AN SC I LR AR B, SR MR AN 13 420E.
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2024 SR “HPUR” MRIR R 4, AAIRAFRTARBER, hEZFKH R R AB A SR A BRI, £
i M= BB AT S A AR S5 [ U7 BB A wT RE I T, HH 1 S2 AR HE N B 2R L S A BOR T e S BLSE TE T A IE R G . 2024 4,
AR i) BT MBGR R RIS ERE . KA R, T b S BOR RIS TS X R R, o 7 3B R IR AE 3.5% i BT, hIE 2024
FRFELTIG KT YRR 5%/ . SEBERCR MLAGT S BRI TV (ML DEAE HIWEE (2023 FEAE4RD)

M. 17l o4

1T 547
(1) BAFREATI

X IRHIIM BN, 2023 b BRI BB S N ATA S . BB, 2023 b EIRAUR R i SR SRR O SRS
RMIBELLI AT TR, EA RS SHA RS T 30, 2023 b E AU 5 3% % RO R DS HR LA B T, AR
B AT RGN R 2R, PR TR & AT AR B AT 51, HUHIIE « IR R IR . IR i, ZH AN PO T2 &R m,
2023 A Hp E AR B T 708 R GIER LG TR, B AR 2 AT BT N SR A BB, & TPO T H M BRAK. LA E Pk
FREGRIREIE, AR RN TT A S 2 o0 5 8 Ml . AUk, RIS sclU st . #EN 2024 4, —FFEIRBRFE T

VORAESE T A, BRILBUT, BV LR KR MU S, BT 5 RN, AR T % %
5o SEEMUATI BT TEW,_OBAE AT WAz AT 2 1T ) .
(2) RETI

B PR S I7, 2023 4, SZARREEATHRRRIEIKAN L T R4 2B TR . SIS R E R DL E R R AN R Y
Wi, DA Tk o [ B 42 67 5 g ) s 20 T [ LU g %, 3t 51 5 R SRR R e A R e, RBRSE E R 5 RIER . W M 50t th H sk
WA R, TESNREIIVIE: 3 O SRS, IR AL S B TR, AR SRS AR B A B A W
2024 2, B T RRENEVFRKE, TEEE O 5 GE R T

KRR b 5 2y J7 180, 2023 45, r [ [ 5 B8 7 45 R 1Y T 3.0%, WS04, B4R s A @ r, 5 T T L AR A B R B 20.4%.
ZARK KR, KFEBE M2 EERGSH . M 2o 0t MR 45, OPEC J™ S sm R NERE &AM 2 [ [ A
AT AR FATHE R, AR R R BRASH s BERANAE UG SMEE R AL R T AL 55 AT VAR IR 3 BUM Bk S A AT 7R SR A S R R s,
R

JEY 2024 4F, BEEN RARINASCRFBURIFELR 7). REZGFHMETIAE LAAEF M T 7 B D A5 T, b B A1 51 S g 5 5] te A
BT Fn, trE W AR RREE, m BE AL R O R B RREER T, ORI S R R . MU
P = AT BUR SRR S A . 7 (2023 S5 5 AT s AT o0 #T % 2024 A5 HIRUS i B )

B, ERiERS

RHELN

AFREFBRERZERAPARRTREAZEAF L —. EFER, AAAMRESZE AT DRBRANE TR, CEH
B “HESBTE. BAUEME. BEEE. SRS R BRIV I “4+1” BARBEIIRRER, RAERENSE
SEHMEEHFTEFMRS .

N 55 e I R A R T rp el R 5 B [ B R b 7 S b B S A, 2016 4 2 J, RS P E E R
B IR DAL 2 W S b el A B AR A R AR il A BEAIE ' A R E LA E ISR, AR “4+17 (%
SRV RAVE . BB SRRSO LB ) EE RAEE A ML HTE . 2022 4 12 A, B EREOKE
. HE T o~ F BSEEA B A E B RERE LA 5 m 77 TS B W2 )R 58 A ) i s e AR R AL B B

KIF 1o Avl B AT b AR PO

B4k
AR R 4

R 5 5
{5 FH XU FHARR B 5 0 AN AN SR, 3 5A 1~6, JLdr 1 AT IS F XU A, 6 AT AR FH RGBS 5t e
B 4745 F XU VA 25 S
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BEERTE, ~F CEIRLL R EEA LA RS (DR R CERES M EEA LIRS A I SCEE S (VT
ORBUEE WX EERLIESRNE, ORI SS LTSI RARNIES AR, BOVHELFEH L5 R RS . BR
T AL IR U O AT 55 [0 T B Ay R S A

JRAUE BT 1T, A F H YRR 930 12705 5 rp ded B AT B S RIAL 2 T, BONE KA MR AR E MG IR AR (LU
RCEFEMAT . PESLEEEERARAT (IR “HEZE 7). HANERAR AT (LU “8MER" Fid By
BWRAR (LLFFR “hEYRER HEESESETGRAT (CURFHR “hEBSESD S F PRl EERR, Ll
FILZE MR ZRIF AT 700 270 s B AR AL, QIFHE IR, 5EdB LG, fREEE A SR RN ERE. 2023 4, A
RO REBPMRARHEH, SHHERRAGRAE S, R0, DR ER ARSI, S E BRI E, A H
AN . A7 IR A R AT (LU RNFIRR Wi ™ R G IR, Mz ribi@E e airia ok fi, 8+
ETF /=8, SR i AR s i =K R .

WA, AR ETHREEEEA T, B s, W, REUEEGRE . WS EH. 08, figEasirX
SCBA IR R AN, SIS LR M ek A A, SBLEA A . Tk, A RTRE R ES R R A A R A
CEAFRR “rhEEm ™ UM FSfal. BAHBSPEYRER, #3kab B d il DA A 0=, WANIARTT, AR “PHiE” %
77, B BRI FRA AR B g e TR T

SRR T, AT EEFETHEN P RAVIRAE Y. SR, BABIE. GRS S H RS HEmRS T4, REEE
A M RBEANSERITH L AR T AIS B R . AR, ARIEITEEEIIES . ARSI, RO REM S AR HEAR. RIA
HSEALIhEE, B E A A DRSS, SRS RS R, TFRAGIEE AR AN SRS . Hh, BRTA
WIFFHF A ABR AT (BUFRFR “WOBIESR" SFE S ZOoAH, 50 ZFIEHFEWE, WAL, Rig, K, ER. AZE. .
Jb RS WLPE, TTHR. WIT. IR, Wb, RRE. DU SRS AEE 16 M. ERX AT, HAGES AR, fiRSENE RS
LE ML, 2023 SEIE S IVPRIRTT 4 F, 1LF) A KA R

SR VRN B B T, A RIS SRR, RAEIEE AFRS, K7 R R, HESNAT AL S T R KR
VS SR, RS IARP A R R QAR SR WK R, BB IR IR I AR, ARG, AR R 8 E s
F R A BR AR (LR RR “ WO E 57D 15K M i@ R FE 8 Rl e, DA A, 207, SR8J8 5 2 Mg B ks N
F, BEEESEEENY. e AR ORI SRS % ARk R i e at. (A RAR. FERAR. Tl B a8 BRI S5 A% Wb

ARERK

AT EBREEARBHELRBANEE.

2023 FLIK, AFSEEA (PEWEERERGRAARTEHRETHHALY (PEHBERERGRAF RTES., 2458
ERBEABFNING) (LT EFHKBIN AL, AalEH, mERE T ANRES) . WIEESRERE (T 4285 Rl (EH%
(2023) 127 5), REFRFEFKRLBAFH AR EFK. HFIS, A EHFKINGEH =6, FESMERRLME N K. HEAREH
BH, AFH44ERE (FEFIMTERERIC. REH14) R6LEBEHEAR (FREH 14, FRAEH 44, Beitfil 4.

FAEERSEA, B, 1969 AL, A L. MEESRERERE TER GERASED SR, ESREFZBCRENRRK, H
% b R B AR R K ERSS . 2023 4 10 A Z2A5FAFEH, BRI, SEH.

ERILR

AT AEE RS BLAE T RIF

HRAE 2w BRAE A b A RORAT Al BEAE B B AR (S — AL E IS : 911100007109225442), #% 2024 4£3 H 11 H, A#A
WA REIET, W65 BLTE LR

WA T AEE AT RATHS M TR MABBEAMHLS, RRIA R EE L0, JiL B R AT .

PR R NS 2, FERERS S ARG E S ENRAE, PO A B BIRET . RARIRE T RET B A IR e . S0k
W EEE TN T AT TR R, AT S, TR AR U A FHRER AR, A EES S ARM AR EMSE S,

2021 FE 12 A 14 H, A SHRIESRRGER AT CUFERBRIES") &2 (FRAES A, WEHIAIES 98.24% AL, JEBUEE LA
131.35 1276, 2022 4E 4 B, AFCONHIACES I, 2022 4F 6 A, Hii RIS 4 A28 N el e 22 i A PR A
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BWE 2024 5 A 11 H, BERERKIVA TG FFIN A EREPITNAH, REIVA TR RBCEERERER, R
NEAAEIEF I RAE 1L, RERIA AT EATIER . IIANEERFEARER . SINESERELE CRER) F5E, KK
BA R ERERFR.

75 BB

SEARIE

ATENRBGEE, FEEFGOIOEY. EERRSEHS6,

ENIRET T, ARl CARNE) Ml B r I ER M A E], ERRERE S BT R NS, 459 A m ik =H 28 3 EM.
ANRARM RS, BEREBKR (AFE) (BRI (&) k. ITBUEMPUE T B AP ArEFs, REAH
HFEMAE, ERESRAADT TN, N 13 AN, BRiEFam 4 ZEFAR (. ABEF 3 L. WEEF 1 2), fAAEEFRA
MG : FER L FE R B EREZRR7 4, IR TEF R TARERZEL 74 EREKBBEANEFSHATHE, EEKALAEENR
RN AR A = Jm BN RAAR K S — R U B 55 AU B0 5 58, B 5 R BN F e s F 4, AR ST RN T4
UL L ER, AR CHUER S S, AHRENFIN., AFRaEHE 1 4, REESHE, S, R TERE G EthmgEEA
51, BB TAE, HERSETEEE B,

Bk TF

AR ERAEERER, RIEMHEXBOREIN B & LR ERHEHF BN NEEGE, REHEOELENETETE.

2 ) E T AN 5 N A R R . AR SR SRR R, A RIS B B SEBRtE L, S AT e R TR AR E R, N R ERE
., EERASYSEE, SmAREE, PAEEE, WEEE, ReEE, ARG, NEEF TR BAMEISE S — RPN
AR o B

B HETTHE, ARGE T (hEREERENARA R REERGITINEG, EREFSREREE RN R RENN, 7T
AR FERE Tt PR R e At AR P e S 3R AR AR A 5 500 P J A % B E Y H R B AR, ASTIR ST SR A, I AR Sk
IAIRB AN, LRRREE. WEEE L, B gE O fs 88 LR TR R EE SN <517, 2k
SEMIRTHR AR PR EREE BRI LRI E , 8 90T AR B B AHE 5 7T DL A L KL L U i 2 Doy
HATH .

B SISO, ARGE T ChEBGEE R R A R R SR EEEATING, EHANSERRERIENEH, LEER
NEG, CIWIEM S A RSUEAR (BURRIRR “W 5 am" Ak, £hREESgus i wakr . 558, B, Mumnes 8l
%, DREEZEGALLs, ALAEITEEN, PRIRARBE A, BB GHEEE . W95 A Rl B G P E I EARIZIT T &, NER& UG H
B SR BERAT 37 T84 0 10 Rl it AR 55 o

XA R ST ARIRE BRI, 2~ RS & T R G BEREE MR B BOL 2 BE T A R EAT IR BT, ST AT TR AT
A, M TAFARNLSEE . BEEMANRREAT IR, ST ATKEIE. . 2L ARSI S ERE T L R, 2R T
A TFHEIRA TR N IERE RN PIT RS, IR A RME LG x5 HAl AL R B AT, A R IR E ik =
BBARBH], L RO BR A FREA R SHUE, 8 2R N SAT R P T AR RS AL A RS TR T2 =1 38, 2390
IrfEest. B SREBENIRA . ARleRTARESK, BESRK, BE SRTARLSAH, BESH., B2l 55 akD, 3
ZAL, HERBIL, DEFTREEE. SR A THEIRIZ A 7 S RE BUR R 77 R 5E HA R IR H BN T R A f A R S AT
MRS, Hop, AR TREEEES. EREe I NRSE SO0 E R PR I, 20234 A R0 HAF I L 2031 830.36%. 30%
M37.47%, AHAT LU HSCILSEPreztl. DAEDRIE 0], RIEPH R ERNAE, EiREemshh Eias . Hifkeitoam—
A i P OB AR [ 2 e A B D B O B T A R IE e A B R A R, X TR & W30 T A LU R R TE
MBS SHZEETE AL, B3 IR, SR 7 RE R TGRSR, N, 78 EEE e 2R, B eRd
RAERSEAL, T EBOEMA 3L, RN E RS2 BAE A IR ST A FRAEAL, P ERABRARA T BRAER LA, HAh
TR AR B — N AL
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+. EXFEIW

WRBOR T AL A, XA FRABBR K.

AT 2021 12 5 1 H SR 5 g [ B i A, 2R0E 55 Bt IR BE 2R JU R4 [ S Btk ) rh FEBkEE M BRI R A R (BLRRIAR
R EBER” ) FA T RIS ACE S, P E BRI A VA S TR L R AR R R AR R h P B A S 4R
HARAF (BURREIRR “PEEZ” D 100%88 ke R ERR A AR AT (BURRERR “HERMR” . BEEARRS: 603128.SH)
45.79% by« R EPIFR A AR A R CLURRIFR “ R EWR” ) 40%BA. P EOEARIEAR (LURFHR “HEAREAF” ) 100%5
BRI S JGHHTRR], 855 RHT AR ]t E 25 B 5 AR [ S B AT AT AER )G, LRV A AN E I
ARV, [ 55 e B2 S e I R M A AU B e A A, B A BT SR ML B A 7 S B A 7]

B 2« R T AR SRR (AL 1270

eI B ZEWE HE BT 1ON Fili
h [E Y G s AR AT FR A A WBhikiz 253.15 145.23 764.04 11.43
[ AR AR AR .25 7.86 3.74 429 0.17
Hh E A B A R A ] iR 119.57 4043 70.30 1.16
T ik 5 IR R A B AR A B2 1) FEE 105.63 54.09 246.68 11.90

T WS HAE T O B AL E H

Ao AT TR

2021 4F 12 H 3 H, HEYWERC R TR SI0E8EE, REEN “hEYRERGRAR” (LLURER “HEWRER ).
2022 4 1 H 28 H, v EWRAER 5w/ L SI0E B, AT 300.00 1470, BABE AR KESGEEZE, o EiTFEEs
EHARAR . PEATMSEAGRAR . W REBILFERA . AF FrRep ERE AR A K IARBEE T, 2021 4 RIK I 4
117.64 1276, MATRLE FEIASRE, 2021 AEPITRARERE L Ab 451 H rp B I8 2 DU R A RS A AR 103.45 1270, 3252 v B SE ]
JEBCRINSE I AR AR 102.64 4270: MWHFIRNFIFEIRE , 2021 45 FIRRIH B r= a4, BN 3l 5 & 38 DR 9.85%F1 63.43%, it
AL N TP NS

I\, BERH

SZERR

AFEWBNRUR @R 5 KREREHREAE, FHUMR AL S . 2021—2023 &, AFEVRANZETRE, ZWR
BORE WAL G RARK E AR MET, 2022 FHRLFERHHBZBAKETRE. R, A7 ‘441”7 BEREAZERRZSE
W, EESBENBAVEEARB R IR A A AE SR EZRIE, 2021—2023 4, ZRATIGESIEW, A& FESH%
T,

2021—2023 4F, AFENMINZE T, Hrl, 2022 FAFPFLSWAREE NI, EERDRERIEE I ITEG w bR SN
[FILE R R 62.38%, —J7 IR EAL . PEGEIZ . AW AA 7 i S 2 5 I AR S R, 53— 7 AR B kS isE T
SRR, 2023 4, 2RV EMSON R B SR T R A R S AR AR R AR AR p B, 2023 4E, RSSO I EE R R

TRTFEGR A BYTEG 40R AN SN FIEL R B E B RGEIATL F R RIS, TRk 522808, RN 3 8 BUCR /N~ 5Tl
HELTHHORME G s, AR R A AN RS 1] EL R R

BHFIZTTH, 2021—2023 9, AFLREBHRRINGK, 2022 F, AFLGEEFERLERA 392 ME2 A, FERBWRSWHSE
W LG R BEATEL. 2023 4F, ARIZGEETRIRFILL T 240 NE 58, FZIET 0 0 5 0 IS5 40 R 4R Sioll 55 1 BRI 2 .
SRPE, 2023 4, F R 55 BFIEE LG T B B RIS IR T SUA S IR T80, ARIK B AR B R 36 7] L T R R 22 32 R R s
AR B SO A R i S o

2023 FERE TR Y, AR A TR TR A R A R AT R W SR R AT AL, SRE IR R BTN 5 AT R, TR I
& BT B SRR DU S TR RN, % 228 IE 1S 2022 4R EMINFIE A2 5l D 66.40 12701 65.13 147G, A% )G E/J2022|
FE 7 i 52 SN 273.29 12T

ERIERRE | 8

FOANA L4 0



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

2024 £ 1—3 H, AFSLIE WS 104.48 1250 CEENIN 99351275, FIEYN 2.46 1250, T3 AW 2.67 1270), B
FAERII B 27.07%. G5 TREN 9.63%, B EEFRMEMN 1.58 MNE 5 M.

B 3 « A m B S BRI RSO (A f270)

20244 1—3 A

FEWSK 1696.22  99.36% 6.36% 565.00 98.59% 9.64% 502.04 98.40% 7.23% 98.24  98.88% 9.18%

T i B2 5 893.26  52.32% 0.80% 338.41  59.05% 2.12% 290.05  56.85% 1.41% 4588  46.18% 2.66%
4RI S ARt b 120.95 7.08% 27.40% 14291 24.94%  15.88% 129.52 25.39% 9.60% 4141  41.68%  11.54%
gl g5 586.81  34.37% 6.62% 0.16 0.03%  68.75% 0.19 0.04% -15.79% 0.04 0.04%  75.00%
Fofh 380055 95.20 5.58%  24.38% 83.52 14.57%  29.32% 8229 16.13%  24.07% 1091  10.98%  27.59%
HoAthb % 10.94 0.64%  49.48% 8.07 1.41% 51.30% 8.15 1.60%  45.03% 1.11 1.12% 47.75%
it 1707.16 100.00% 6.31% 573.07 100.00% 10.23% 510.19 100.00% 7.83% 99.35 100.00% 9.63%

i

LHAR T Pe AR M= B LA 4, e S5 AR B A . =50 gs . BIEARL RN S S I H ;2 /R 2 R VU TN PTEL
v i

I3 4 o A E] 3R A A E A B 4 B SR ML
T A (2 | ARBIE (2

— R el ,
N — _ %
FAFR LK = = (%) EERRID (%)
. R E EA AR RIS RARE
4 IR AT 0% 691.78 210.00 30.36 30.36
ﬁ%ﬁ i ﬁﬁ%k%*@u%?&%ﬁﬁﬂﬁ BEARRL T 49781 165.94 30.00 30.00
S 1 JBe B BRA =] i &3
] - EH =g BRI AR RSB AR EARE 126.00 40.00 3175 3175
Gl A i &3 ’ : ’ :
b hEER SRS AR SRR EARE
TR S A A % 645.93 242.00 37.47 37.47
JEAEE WIEAEE RS R A RAR Ea 40.00 59791 100.00 100.00
WORER  WIEE A R A =8 70.00 24.50 35.00 35.00
- hEFEFE R EE TR EIERA R i &3 20.39 20.39 100.00 100.00
B
WEEES  WEESREHEE R A 10.00 10.00 100.00 100.00
WOE TS P R A PR A A RFELE 1.75 1.68 100.00 100.00
e W%
WS NF WIEM A RIUEA R e 50.00 53.83 93.38 93.38
77
WOBIES:  WUEIESRRE A TR A ] BREH 29.10 131.37 98.24 98.24
SRS B IRL
WOBEARE  E R R A R A A ikﬁ 7 30.00 30.00 100.00 100.00
WOREE P EWEEEE R A Erdag il 12.56 12.54 100.00 100.00
s A REA R E AL A R A A EARL 51.95 57.81 100.00 100.00
WHH WOBER P E B E R S RA R 5 2.00 1.89 70.00 70.00
GORIRIE: A V{5 MR 2 ) B H R o RIS AL T e} e i

IR 5o 2 H] SRR 7 B BN 2022-2023 4F (KD SR (A 440D

2023 £ ERA—HBE | BiEs | WESE | REER | WS | REER | RELRL
A 785.62 518.42 127.75 690.33 434.62 85.71 235.58 4202 34744
S a it 8.39 3.04 0.34 5.65 45.15 19.71 126.72 37.50 21429
kg & 777.23 515.38 127.42 684.68 389.48 66.00 108.86 452 133.15
ERIZON 0.03 0.00 0.00 0.01 0.00 12.67 0.03 252.11 207.80
R 7.58 16.73 1.42 21.05 -8.24 0.91 436 -0.56 -3.91
AR LTS 1.07% 0.59% 0.26% 0.82% 10.39% 23.00% 53.79% 89.23%  61.68%
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B R A 0.98% 3.25% 1.11% 3.07% 2.12% 1.37% 4.00% S1241%  -2.94%
wreait 904.14 324.56 588.07 483.87 95.45 206.09 3210 339.95
Uikikenas 17.13 4.02 - 421 59.52 29.49 98.66 26.86 195.48
ik & 887.01 320.54 - 583.86 42435 65.96 107.43 5.24 144.47
E 0.13 0.00 - 0.01 0.00 22.97 0.01 216.83  225.16
R 39.86 7.03 - 16.99 0.92 2.92 424 0.47 5.49
B R 1.89% 1.24% - 0.72% 12.30% 30.89% 47.87% 83.67%  57.50%
R 2 4.49% 2.19% - 2.91% 0.22% 4.43% 3.95% 9.02% 3.80%
T b 2022 EEUE N 2023 TR TP IRIEY EAEFEDIEG R IR &R 2023 AL, TG 2022 R OB SR RIS KRG

VORBRIR: BEE %
A B2 ESR

2021—2023 F, BEEAFRESERMBSUSEMGEEIN, BHEES A AMEZRSEEZE A A A FENEZERE, FHe, LR
W ZENET BAMHITHEEERYMFE— e k.

(1) ZEERE

N EHE A B e DL R A 4 SR BOE S MR Y4 N, AR WE TR S B I S FAUR, 2 il & T )
A (BUFERR “WIBRE S ") WoB RS S S EF A RA R (LUFERR “HisiRe ™ Rilisi@m a8 ma mAR (DUFFER s
B MBI, 2023 4F, EEES. EEES . EE IV FIRR SO S St RIE A1 46.78 1270, A R FIE I E IR .

T H Bt SR 75T, R 2023 AEOR, o R AR S A 2819 20T, BTSSR BEIE 314 AN, SHIEA 2130 1278, 92%
AE ) [ 98 e A ARSI, 69% A1 SR RIS PE TSy ORI AEEHRR HIE 109 A, [FUREHT 814 1476 (4040, 2023 4, H
VAL S0 Bl P 7 M % 26 R B R e A R [RGB Bk B BT AT R, RS 5HERHE T RISk, KIDH S E S 0H
TRECHE G DUEA AR 2 SO R & BT Rl o T 0, SRR O, 855 TIAEEE . |, FIFIRE SUKESE
RIUE s VB TAREE SRR IR AL . BBl e e, SORFE B R R B AL M . A2 2023 K, EFEE— e ®mH 157 4,
PR EH1240.11 12705 ABSLUSREFSER], Rt SeBlRiE S50 250.88 1270, CL5e 4B I HAMILEE R 13.31%. #E 2023 FK,
WA ZIAC A HINUE 53 4y, FEEH 270.11 270: B BOLUSKRIFEEEF], RFSiBANES 30.72 1270, C5eaiB HITE AR
47.39%. #E 2023 FER, EHFHIMFRICHTA 2 4, RS 6.40 1470, KA HFERISSIE A, FlESH 1.72 1276, #BE 2023 £
K, IR T SRR, O RIT5EmK 234.70 1ZI0HHE, Walth S AR 1072 1270, #E 2023 4K, IBSES CRREH AT 383.34
75, HEBERIE 5L 83.52%.

TS MRS 2 7] U 2541 15 RN (R} e

I 6« #ZE 2023 AR O 7 RS T 7 A IR 58 40 e L

HEHUR EHE | At | WL BHHH

Lk A |

i ERERSRC wwn g 06 RmIARG TRE, AR, G, PR, R

w8 TR e % RoR R MmrLseRE WIRREAE

- sy | TAREERER RS, MRAFAROTEL, KRGO AETES, HARK=
s W E PP SMCRA LRSS . SR, S AR, IR AT,
e | ™ e B L0 WL SRR, SO0 IR R . Bt
= L BIRIR

A s Wl dE 203 RAGERGA. FfRERHA. R, BUURS . LIRS
P v H B ETA NP

e W0IOC I e 2 EERMEeRA AR R RO, EAG RN, SR, P
e M B R g OB

GORIRIE: 6 BEAS AR 28 ml SR AL BORHEE T

® R TR 4 A TRy 4 6 RO TR AR R (IR A K, BIJE BRSNS, 2019 4 8 1, AW TR IEIE RSB HA AT (100%F5 I, —

P N FEDWA TRHRAT 2870 7] TARGRh 51 S50 IR A R SN U AR B VﬂZE‘wXET!EEHl’}‘)UQ%‘R/ﬁ\({JFE PO QEMBEA 240 1278, A FHFIE 50%,

4<’/V])\A7'ﬁrmﬂ> SR 1,000 147G He4 305 75 1) DA e il oy =, SO ot 7 [ s 2 B8 il 38 T e T 3 A e RN 58 B AR S22 B AL AT
» B EA LA RV B SCIUR BB . 28 H TR H Fzy\ﬁﬂi THIH YR Eim{tTﬁ WREIMREZ AT, 2023 48 H, dEuTil
J_tt\'ﬂx’rlf&’méﬁ CHERENO AL s LRl SR G (F IR G AK), MBSy 540 1278, ARG S R R ABLLB14 50.01%.
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(2) JBs®E

AT A BRAR R A LU PR AR B 2 S o e o 48855 5 O UK IRB G AT B B, e A B ORI AR S 12, XTI
POEAT GRS . BAES, B2 EREATIHIIRE. FrmAa i, BRUERL, SHEARAGHAIR, #3hEARARES R
PR EIE (. AR RACE EAR B RE: AFARH S5 el AT S AR TeA SR IR BRI R S S Sk 7
AT NN EHZE BB BRI dq Bl AT R, QIS ERER, e g milm, (e EE ARz ANER L.

P2 7 « 2023 FEIRTPE A W ASHE B H ) — G ORI L (AL LoD
2022 FERESEET | 2023 SEANERIE T (2022 SEEERBIL| 2023 EEERIK

R F AL

BARERERE WS | BB S ERAE LSRN ERATE
FOMRAR | ERE

SRAERERA | WA | 12.87% p 28.49 33.58 15.68 17.90  683.22
il
F 4 K% 4
;:éig*% ;.% 41.11% zgo 13.51 1.30 2.14 322 389.69
. | s
2%%EE@A %m% 17.83% 2%1 11.01 -1.15 0.00 0.00 15836
= Vi £
$:2M$Eﬁ ;;g 38.91% Zﬁl 9.31 5.21 0.00 0.00 116.93
L
PEBSESE PEE N 2021
Al g 25:00% p 3.34 5.88 0.19 045  100.86
it -- - = 65.66 44.82 18.01 21.58  1449.07

FORKIR: 6 DB RS 20 ) o TR 35 R Ik Bk e o

A 2023 4K, AR HEHE 930 127655 de b AT S A 2 e BOE, ROV EREM A S E . o E A%
HEMR. FESR S KRR EERR. WE 2023 FK, RS F—GReRBEEIAR R EE T 1449.07 1276, 2023 24
AR AR N AR B AR B 44.82 4470, WA R E i AL SR BORE & 1 21.58 44T

AF T B WIB SRR TR AR (VR B EE ") SRS gl 45 1 R B AN B A B A R BRI A 6 2
A=, 2016 LR, WoBSIEIE T 21 K. 8 700 {Zrcdefs BT ARIBAL WG R AR WREGEEL T & . 2023 45, 1
BRI GO, B PIEEE AT AR ECORAT, FR8FEE ETF P2, RRE Ll AR ERERE. 2023 £, ZRANIZHK
BhECHE, B AR R L AR R, A SN B X8 £ K AR S AR — i R, A SR AR TS A A SR AR
ARG TE-13.54 4470, MIFEA-8.24 14T,

AR, AR AR B S Al B ST S S AR e A BT AR AL, PR A BT, (BB IES A A AT
TE— IS, THHZBEA T AR WAEE— B WE) .

(3) &RR%

AT SRR S R TE T B P R AR S TY BB, BB, FERSELFTHRSNEMES KTE, RESEE 4
AR TITH L IR AR E R, Ik, hEBEETBUEHHGES . ARSI, RaREM S AR MEAA. R
A IIRE, WAL E RS DR, WRSERAFNEMRS TR, FRAGEEAARFANEMRS.

2023 4F, Al 4Rk AE S H a0 . WOBIESHER) (5 AR AU 4 RAT WAL, Bh U eah (e sl i Ai@ R & a0Hi &
WOB R A ESG RALLFREI QIR a4 OB MR S mhAE R WHR T, MR R A R SR A S, ORI
JBUAR 5314276, g Jadis B de =ik B Rl 2300 5K WO 4% 4 4F B R AE B A A Al I 55 AR 1.57 1270 W@ s ah vt fi
Tl & B AR LMD S Reb e s U P= R H & IR Thie, SEBl 30 K AT REx e+ ik A

@ F-EH

AT E PGB ETE TS EA 7 BRI B WEdlr, REEBURE . WSEMA. 7B (55 EMA% )k
DAEFER A EHMRS), SV EEIE HokE A, S EG E RS, SRR A R NS & 5 o sk
WA . B E S B S EAA IR A A (BURERR “BoBE G & 2021 £, b “PEE” BEBBURS TG . PEFERZE A
NTESE I E SR ST A A M M BUEAT S, BUREE B BT 2 RS A LT &, 2023 4F, P EFEFRCERR 97 Fl
SRR B, FRLBE e EUE I RNIZ S, BAEEIRTE, 5%, THEARER DS —B PRI H S S, S B R R
AR T2
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(5) REEHTNT L

AT R PR RS B AR U TTRRR . 76 51 51878 O E B, ARk Wl S a8 F RO e R T AR E
AR IEAIRAF (CURFRR “pEARL” A TR AR R, AGERB2E LS AT Lse 432, 765 2055 B EE, &
& ARAT s T — P, PV B ARV R R B 0SS . 2023 4F, DB E BRI R T, @FE B R T s Atk
BRI TH, RN b EE R &R 5.49 1470858 3.91 127T.

N BR 2 e A5 VR T i P X A R TR SR A L ) R R U IR A “ Bk ThRE. AL AR, AR CRRE S
SEEEENY . WREEE R PR R 5 RS M4, RFE A 2 [ iin b, TR T 0B el & At i AR SR s sh S0 L
FeiE i35 AR A S B R, AR i R A8 B Z ROV . AR, 2022 4, BEVRRIE LS, AFRERE 5k
%518 E BRI, WWANFUEATE 5 B RILCRIE N 2023 48, AR 7 2 WA RERI L NI, ZEASTHEOR IR BT EG

YRIE P R ol 35 BT T, A FLR A BT B RIEOR, BEAT B RO A 7750, e R R0k g8 — 3t ORI BEp KL, i
HE AR EM . B KA. HIK . EREGHELGRK, B, K KRR RYETE SR 2021 —2023 4, A E 43K K 4RH
ailk 55 A

228 oA Jl AR AN ol 55 5 B i A B 229 o A F] 4RI Je 4R il 55 e g i (. )
B 2021 2022 2023
e FEER FEEL AR i ki F F
FEFPAR 25.49 25.44 22.97
P2 . 255
il B RATERAE. AR B ME. EAE SRES 59.68 63.38 60.25
R ORI TN ;
AR 84.60 91.34 95.1
EEA. R
WL TWE S AR R AL K. BLEEAL. 24K [SR=34i5 15.79 17.00 11.63
= AR 33.04 35.80 35.28
P Al sotkat. Tkt . o
Em% % WG, S it 21860 232.9 22523

EORRIE: 2 ml it

N TS B AR A TN 1 B BRI, SIS E A RIS K ITRE B RS R P, HES T A S A
IEARR, NIE RS T B R T A A A LI SR N BRIBIE , 1 R I A B R L | R BE IR 55 1 2 1R TT 1R AL
HIRFEETL R, BIERA A SR 5 kS5

ARARBUEREEFARESEATNRERRE, £2ELHEFEE—PBRA.

FEEIEF T, A F K B SR B B M e R B B AR ), AT RIS R R IR 5 R A R, IR IR S S R
S AT, SEBURTRREE R R s IR SO IR i TN S A4 3 & i ThRs iy, LIS 2R & 2 [ I ThRE L AM S PR B9 SEE A
FEHERE T T IR), 0RO S Ao e RS T 37 4 7 Ml N B SRS A% DB R I SCRE I B s B AR T AR TS BB ML, 5 1 0t . %
FRBESE T RE T, EIRSHEICIR I H R L, $EmUR et =, BRI e 5 L, 3 — P IR R S I AT R A TE A B A
KF

R BT, A EPREEE D3RI RE SRR . I g e Mk Sk sk Bz IR F “RaEds” S, EFheiE—
SE LB SR BRI BT 40RO R S AR e . BERFER U AR AE . BRI 2 Jodb de A i —
AR A FABE, PERBR R . AU & B0 S E G A E R e & O, s 5 S 30T RS RSB D= bR, &
RTHEAGS AL KPR R e

BB BT, A RO T RS TR B B REFTTI RS R, BUIRS S A EREA RS S
R R EAEEETAE, GRS H AMC M, S E SRR SR A IR SO E, P RERT AR Rk
BEROTHU R IR P g, BT REa A « BRI+ SoRITIE R SRR s, TRMn] R i Rt Rak it o s B kIR
Wy E R TSR g b a e E R AR AR

SRR ST T, O RS S AR LARRE 7 IR S5 ThRE . AR A e RA b RS 5 WG B 1A, D) Setmi 2 P ol 35 R A8 PR v, &
T STOuH T H B R AV AT ORMEAS . ThREMEAY . Fadali . P8R, A ETEARER G SRR IEL . B 2025 4K, W
SERIEAE IR RS TIRETE S B REM S IBE RS PR BRI 1 A B AISE A R R K Rl 55 AR

ERIERRE | 12

| 124 |

=2

A =

¢l
[4%]



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

SRR PR E O, AT L A SRR, RIESEATRY, KOTEE SIS TEEO M, HES) T B A S PR R
J&, ATIEAT L “HER” AN RN, SRLSLE S P TEEB ARRIA A, BTG — AR A, i sk T E
B, B E BA BUHRE S RE BRTE S 1 B EA B T Ak

N WSS

NFRMET 2021—2023 FEM SR, REUEPR SIS T CRAREIB SO X AR5 IREHAT 7V H i, HMR ThMEL R =
LR TSR, AFHALN 2024 4 13 AMSEHE RS H T,

FIFEE T, 2021 4, AFHMNEIEHE KL 2 50 ki E & R E R e I AEMASIEER R T AT 4 5, AR
Aadrh EYRRAE R R K P E S hEYR . R EERE AT 2022 4, ARG IFEEN T AR 3 5, NEIES CIF
A =4 k&I BEEAA L GED FIRAR GBHRAL) i Eposl 5E s E AIRAR (BB A
F 2 25, NWCEEESMTUCA IR SUE L R A EBR R 5 A MAGAE IR S A IR SUE A 2023 4, AR RTINS IFEERIE T AR 3 K, 5
PANEIEHEIR T AT 23 5o o FDEIE LM G IERII T F AR ROR, AV AR A 28 =) W 55 i vT B AT — s 2

> = =
BERE

2021—2023 R, BEEXIMRTEEM, AFFEREE BT K, FEHRUETRSEMBRRRAE, FEEAIEL
AR BB, ZREF= 5 WRE BERT=RERASMERE, EHSRF=MESZRATIHBEIIEMN.

2021—2023 4K, ARXAMETRINEGC GV SR KRB TS SR TR B R, SR AR R B B
Ko A 2023 K, AFEIFGT LR FFRIGK 5.58%, EEMEMTE4E. ZHMESMBTT™ HARB G T BRI AR 3 45 15 7 26
WP o, 385 M A R R A F E SR G S LT AR R BTN SR, 2021 —2023 SRR K, R
PR AR T, FERBWSGES . EEE S WREE I 4 T 2020 4F 10 A 2021 45 8 AR 2023 4F 7 AL, WAMERE
WmATE: A TR T ARG L AR . I S R AR RIS ERGE TR % 2023 455K, AR —4ER B ARRZ) B>,
FORLEE S« HAl ORI SR A IR R 2= R0, DUI RS 353.78 1270 (B RAEAR PN 293.69 1Z70), EERAF A, IRIK
Bdr. EEM. EEZIWE. BB T E 4O e R R KBRS ATE. R 2023 R, ARSI 5 S
N 54.94%, WENGEFE G LR ZBREEE AT 18043 4400, HEAHEFEILLEIN 3.12%, ZIRHBIRIE. AFIER=RMm, %
R RAT, EBEAT a0 A ] BLA S E TR B 0B — 5.

BZ 2024 4F 3 AR, AT DR SIEK 5.58%, FEIETIRMRSE, KSR AR T AR IR %
MK, BN 5 LR T 42 58.34%, A H] B MUBAII i AR A K

E#10 « AR SHETIERIEN (A 12470 BIR11 « 20234 F R A i =2 G ol (Bfz: 420D
7000.00 A B2 REM S
WA Ff R IR IR A
6000.00 AR A
T B 470 22.54% - fd AR
5000.00 [ 58 %t 7= 8.58 8.05% LA fE K
. FR JUARAT 77 3
| %y HATARL
e LTS {5
Sdlihas 4936 8.96% -~
3000.00 Liilae * FNEARIE S A
TR 2 TF
2000.00 SR AT RS
100000 gﬁﬁﬁmm 20.73 1.11% JRIELE
LAY
BRI EE
RIS IK R 0.13 0.38%
000 o Bt L * HsTcitL
) KWME 33.22 67.60% FRIPAER
HoA — RN
ema e POAREEIHE 2824 14.55% AT K
: AR T
e e R BIA fo b 3 i
L m&/[\ijf :‘J‘«m‘ i M[ - iﬁ‘@ﬂy& 35.48 39.26% i
- KBRS NI CBrit)s AP P RV e, O
TR, Ao h WV ARV, BB TPRCH . KRR 44 180.43 3.12% =
Bldi: B 054 75 e TORL R I e o U0 28 i v e B
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BWARLER
(1) FrEHENE

2021—2023 4F35K, AR PAERGEIRISERT, 20 FRORERIEISR, AFLRREBFEEK, BEKART. R,
A E A E A R OB R AG AR B SR, e &R A MR A It s S i m B Bk AR BN S, i
SR AR,

2021—2023 4FK, ARPAFERERPHEK. K, SOBIARH 2021 KA 200 ALTTHE 2023 SFARRT 206 170, BEAABISINY
K, EZETBOFE BRI SR RTERE RN R, DEURA G AR o 1 o BT, RBER AR KA RIS T
JaR Ay R BRI AR 2 R R R TR, 2023 4EARDHUBRARL G 5 A E R I LB 60.04%: P RF SRl A St E A2 2)
AR R BB R L RBUA S, 2023 SR AR GGG RBIN-115.77 1078, A RIBGRRGE A RiRF .

E 2024 4F 3 K, AFPAERGEE EFEREK 1.00%, BAAB RO BAEE EEREA g B e i 2R
PR LA A TR

(2) #fi

BEE B SBRRNEPEIE. SRREMRTASTHIEM, AFHBMEMEREEK, REFEGHIME. AR HEHR U
KHINE, REULGHEINEAMSF AL, MBERAER.

2021—2023 K, A AALAARRSIG K. #E 2023 TR, AFAGEAHR FFERGK 5.41%, ERET—FE N B IRRS) 5 6.
KHIE A BT 2R G K, IR SN UGG IE & TR S G R AR s S & Lo AT g, 8 2023 R Is) fufit SRR sl fufit & b
39 25.59%F1 74.41%. 2021—2023 R, AR EHOEFEHEEMK 11.77%. #E 2023 F)K, Ar ;LG 2813.84 1478, 5
[ AR A G 88.61%; BT IR M LLK IS NE (& 79.47%); 2023 FLEA M BRASLIN 3.22%. 1R AE, #HE 2023 4K,
ARG OEE BEHHERGITE G 55.04%, TR E 42.57%, JERIT SR 0.14%, HAE B 6% & 2.08%;: A& i
FHAE AR G 87.11%) FIRIERSER (5 12.89%) #5: KIAM R HE AR (5 96.05%) fRIEfEER (5 2.17%) FFHFMER. H#KT
HR S Ao

BE 2024 £ 3 AR, AFAGEBHE RS 15.50%, FEREARRSN FUE S ORIRIRTE, Bl it R —ER BN E
WA KiE FRE, FEREGAR FTFE R FARBIRTZ WK AMGS BB IE, ARG MREM ML, FRFLAT %
5 SRR bR FAE R4k S LTt

Fi UHLE AR T, 2021 —2023 K, AR E MG EMAS B RRKIIGE BAL RS BT #2024 4 3 K,
KRG A EALILR KOS RAL L RE LERH PRI, 6% iaprnE.

KIR12 A mE]fid5 AR L3 AR A I Ol B 13 « AR H B 6 5 4t SR L Rz 420D
70.00% 57 530 350000 25.00%
) _ o 57.83%
60.00% 53.159% 54 98% 54.89%
v v — 55.17%
50.00% P ki iy 3T.08%
, 53.16% .
40.00% TR 150
’ 45.94% 47.28% 46.15%
30.00% .
- 10.0
20.00% -
10.00%
0.00%

20214 20225 K 203E K 204F38E
FKHARSEFL TR o—t—EEEER LT e—— 5 R

GORIRUE: IEE BEAS AR 28 R 55 41 3t AR 0L Bk i 1 GORIRUE: IEA BEAS AR 2 RV 55 4 3 RO BTk A B

°GREER R A= GEAW S B AR R AR/ QU4 B SR A B %) 2
"R ARBRERRE (2023 4) N, SBEREIEOREELER
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BFIEEN

2021—2023 F, AFWAEERFAFIZFRRNEHRAIERK . K501, EFEZETH, HRRHARNNEK,
G ERAEE= AR TR . FEE UEERBENRPEENER “4+1” BERFZERIKEEN, BRBEENARNMET
BB A A TR S FERE, B ERUEZEREH . RATHITBEEERHAE—EEKs), AFFEAE TR
HE, BMEENTLT REFATF.

2021—2023 F, AFVENEBNFRSE NI, BRNEZEE T, S oA EEhEK, AFREEEVRNERS N, RsRRE
El| A st S o

Bl DAL 30 AU FN B 1“4+ 1B BAZER PG B, B BEERIA fo M0 ARSI 30 e 2 5 FiE Y 3 ZOR I,
BRI 2 32 A . AR TIAT IS R R AAEAE — @i zh. 2021—2023 4, AFFRERIIEETH; 2023 4F, A= SCHE R
128.07 127¢, FIHLFFE 12.15%, FEAFEREEZEMIIAR RN  FEA 32 5 MRl =R IS i I e« A0 E 2 5 4l ot
7 A5 (R R U R A A R T LB AR A B RN, FE R A8 5 M Al ot P BT LA (0 i el B4R R 48.17 {Ze RIS
19.82 1278, 2021—2023 4F, AFA S EAEEF RSB EN K, 2023 F7#8-15.54 1270, EERIFTF 5 L E A RN EES)-14.46
255, FUETTH, 2021—2023 4, 2 GIFIESHEELD T ST 43.02%, Hd 2023 FFEEHIA LT 66.65%, FERBERNIZNST
FR R T B BINA R (A S I S 3 N Ul 2 S E RS, 2021 —2023 4F, ARIZBRIGEIRFRE T I, 2023 £ RS %P4
BRI B U AR S0 2.63% 2.27%F0 1.38%.

2024 4E 1—3 H, ARSEIE SR 104.48 1270, FIEL TR 27.07%; BEEEFUES AN RNEAS SRS B FAERRD (43518 32.85 12
TGO 22.66 12.70) A AT R SEBURE S 40 18.83 127G, [FIEL TFE 54.77%.

K14 « AFEAIGEIEN AL {200 K52 15 « A FIFNEA R A AR S (AL {270
2024 _/.5|3 180.00 180.00
TiH 202148 | 20224F | 2023 & 137.20
1-3 H
130.00 130.00
Bl a N 1711.12 586.36 531.25 104.48
EFE 111.66 71.90 61.02 14.70 80.00 80.00
45.76
A 2% F 116.58 114.20 121.25 25.15
30.00 30.00
Bz 177.68 145.78 128.07 18.92
22
ARMMEE AR -23.13 23.10 -15.54 11.06 =EIAE -20.00
- . . ' '
FililE 550 140.92 137.20 45.76 18.83 oo 000
)é»"ﬁ'#?&@ﬂ@ (%) 510 4.49 2.63 . 2021+ 20225 20234
mOHE SR AT e
BEARWEER (%) 3.79 3.84 227
e
HRPEW R (%) 476 4.54 1.38 - # e
iy N1 AR

GORRIR: IR SRR A 7 I 95 41 o5 AR BB R AR

SR A m e, AR MESBER, BATEAR RIS

P13 16 « 2023 SE[RIAT k2 B A BU0S Ee

Xt A b AH] HRAE] BRAI#
FIE BB (275 45.76 3.16 20.49
HFHRPEINE R (%) 1.38 1.59 5.35

I

AR EISERARAR

W R BHEHRE kiR

ST PEIRIE (%) 2.63 1.49 5.11
bE pi

AR, PRYITT Q0K B 42 B IR A B Rk iR G114
Fe ATFBORHEHT

PR

4 B

2021—2023 5, YRR MU ALTE & B 58 3 ARl HY 5 D 982 ) MR BCAF 3R B IR L AF OB 3 3l DA B ORI 4 B BT 22
SEENASHSFTEIER; HSEE . BUEENSRR SRR B R EREREIASRHEE2FRIRE. EERSRR
HIHRISEIH BB ERK, AFREFHEHREFRASHERLRSS, AFNIRE TR,
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2021—2023 4E, YRR L ALEE S KA AR, W5 A RIS 3K S R AZ O AR 5y, DL AR BE A RO 22580, A
ZENEEN IR RN, 2023 ERE RS B RN .

2021—2023 4, /A W) AEFRE G BT I F R 4 R A 25 BR B 1 58 W 6 7 45 WV Bh I R 8 2 1 U HHOIRAS 5 2023 4R 3 v Bl HE 357.89
276, EBEAFEANT F R LS S WEE IR 55.31 1276, ARG E NV B E % 40.00 1270 BA K& A IR R N — 5 A B SRR 30 %
PR FURCEET . ARG BN A R B B 3G

2021—2023 4, AE|FELEH ISR EHFFES KPR R, WAMBETE — WA, B ISR RIS 4318 H [E]
o A E B GRS RN S LIRSS (BRRFROCHIR . % FE R R R A BT RITE L S Bt Re s th 8 DA 8 8 40 i Sl ik 55 Th BE
H A5 55 B BABIE 5 SR B AE, A RINAMNI T 75K K

BT « ARIBLER R (AL 127D

T H 2021 £ 2022 2023 £ 2024 1-3 H
ZETEIIAE TN 1989.36 883.66 1060.24 186.13
ZEEINIA TN 2100.77 982.07 946.52 175.90
ZEWEHRETEPHR -111.41 -98.41 113.72 10.23
BHREINISETRN DT 10675.30 5204.56 3862.92 2302.55
BBEA G T 11463.99 5205.91 4220.81 2730.66
BRENT SR B -788.70 -1.35 -357.89 -428.11
ERIEINRER BRI -900.10 -99.76 -244.17 -417.88
B BEFNIA RN 1635.25 865.26 1115.38 678.96
FEEOEBIER DT 725.92 550.88 845.82 177.88
ERENIERBHRH 909.33 314.38 269.56 501.08
REMAEE (%) 108.91 103.55 126.76 127.23
P& RIEEM I ER 8.03 214.82 25.55 83.34

ORIRIR: A RASIRIE A 7 $R (L 9k s 1
LGRS

AR EARPRARE, KHREEIFERSAE LA TS, SRR RATILRIFKT. ATFE KSR
BEOR. BRI, MPUEEGE, YA SRR R,

K% 18+ A wl B fTHRTR

mE Ei=17 2021 4 2022 4F 2023 55
MALE (%) 372.80 382.27 348.19
HIE (%) 352.74 367.12 336.04
B Bidabs LENE R (%) -17.57 -12.77 12.46
ZENE/HMRSE (B -0.40 -0.25 0.20
MERBEF WS () 6.53 5.82 420
EBITDA ({278 226.88 233.69 148.14
4 ¥84545/EBITDA (%) 9.89 11.15 18.99
K Giabs GG/ A% (f5D -0.05 -0.04 0.04
EBITDA/FEZH (%) 3.62 2.82 1.70
LEMNE/FEITH (D -1.78 -1.19 1.30

W, I
RSP ol o 2

MAEARAEHRE, A TR BN R P2 HE B P s i (A SR AT s, I 2R P S 55 55 (A% L 47, EBITDA i B (R 78 26 P fir
M F, SEIER SN REERE S, BEGSIBEN T, AR KRR BTtk . HREEIA FH 0 &t % s R .
AFPLRE S50, H 2023 FERAT K FE T A A BRI %77, MR IEIEE, WA R R a3 F .

A 2023 FIK, A FEFEBERATIREHE N 4636.01 1276, CAFERBIEE 1673.11 {270, WA RGN 2962.90 1276, AF]
REPIERM, MR EE .
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BEE 2023 IR, o F] Kor ATFATAE AR S I EIE 5000 J3 0L EREICURA L Pt
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N B R A ) T RN AR AR SRR T

500, FEHAT 69561.72 Jivt, 17

AFERIERERTE, BEHMENLES, BLELELVSE. BER, SHAREMER, KBHREFBGHME, ¥
FRRAREIEK, FMBF KBS R 2023 SERMAERE T ATAMAEMBEIREGE, BN TRYS AT mEER

NEERESHIRENIZH .

NAARMEIAREEN S, LI NEBHERCT G X SR T AR M BIF 2 A B R, AR R FE NG, UREIFORAR

LB ThRE -

A 2023 K, AFARFE T E TN 7 SLIBE A LB A 7 1 3SR
7)) 243.34 12706, KEARBERE 3210.53 1270 (EERFTFAF

H, BlERTrs (IRMREHE ST Em%E
B0 1635.04 4270 R FOR YA B 570 N S k858 1475.16 1276

X B Al AL S IE TR A B R B CHIRE 1O 15T 100.39 1270, HABRNHGK 54.08 1270, HAMR aE THITE 99.84 1470, HpofEk
B EZE AT hERER . T E RS R B R R A R Bt Ui ek ) ZORIR.

K| 19. 2023 £ (K) 4

N 7] A A I RS A RAHT R (AL 27T

MEBETHIN | EEREIE

SR> BB

1 EZRmRAEMERARA A

2 dentiE SR A R A A

3 PEHESARRERFERAF

4 hEEAMSREE PR SRR R A
5 PIE EA Al LR T R e A TR A

6 T EA LSRG TR A R A
7 EARERARAR

8 WHHIEHB A ARAR

9  TEYFEERARAR

o O A AR A PR A

&t
e BERTR B

10

BORRIR: A BHE AR A

2220 « 20234F AR 2 7] AT B R B8 44 1

R G
AL
49.07%

PORIRUE: EE BEEARYE 2

A W 45 4t e

MR AT 2023 4EEHRY,

LB BRI DA SRAEAE LR,

b8 ALk 4713
50.93%

USRI B3 %

0.60
-- 33.32

55.31
55.91 33.32

BI21 oA R AT B WAL i

piif E| 2021 4
ERILLON 0.39
Ep e el G 62.02
A B Wi s s B
R 29.38
A 55 2 H 50.93
b FESCH 52.37

GISCION 223
BORDRUR: 562 B4 IR 22 il WA 2541 o R

AT R B B M AR ﬂdﬁ'(?irﬁéfiL%4J‘FE/\ﬂ m){lbﬁ‘cﬂ?ﬁiL%)\ﬁ(J‘FFé"ﬂl_Wﬁ? i H T R 55
E/TNE! )I Rt B FEIRARAT U R s i TP R il ey e A5

TENRAT IR A DY ATk, #ik

A Bk A

33.58 1790 68322
—- 59791

1.30 322 389.69
—~ 24200

-~ 210.00

- 165.94

-1.15 - 158.36
- 131.35

521 - 116.93
5.88 045 100.86
44.82 2158 2796.26

W55 RSB CRRAL: 4270

2022 4¢ 2023 4F 2024
1383

293 3.59 0.37
115.98 79.24 14.89
65.00 48.38 2.54
70.93 78.48 15.75
76.65 80.56 15.22
6.06 2.64 0.54

MR
oy ERE R AT E’J&Jfﬁj”v"%’ﬁf“:{/r

I B S CRUESE CRAENS 5 % ) f/ﬁfﬂl}iLH“}ﬂi) ARG 3% 5 BRI L L2 5 iR b
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NARFENMNFEA K, RIFTEZN XTI T AT S BHE CRBR R 9, 2023 SEAEENIN 3.59 270; AR IR
SRR E BT HRE B e . BATERZ I T AT S 4L, 2023 SEES BRR SRR R A $ el s RIS S AT I B e i % AR
Ao LB, A W H R A R AR B IS A W B B I T El, 2023 AR A SALEE T T A BB 3 BT NI AR AR
FRAEERM 52, B G, AR 55 28 A FrEg K. 2023 4, ARIAMSEIE LSRN 3.59 1278, $FIESH (FIR 3
M-FUEHND N 77.92 4278, Bediiiieat h 79.24 1278, FEEEUN 1.89 47T,

% 22 « 2022—2023 E A F AR B W MR CGRAL: 4476)

FEAAR R R (K SRIR 2022 4 2023 £

&R P RIRS: ) e e aAg (& 70.13 50.59
FRAS AL S A S B B WA 35.54 20.11
Ak B A AR AL PR B 7 A 4R B 0.03
A8 5 A R U R R B R B BT 5.25 0.88
Ak B 3T Ty VA BB BRI B i 2 4.78 428
HAAL 6 T B BB R ) (R e B Ui et 0.24 0.12
L R AT WA B s i - 3.26
At 0.01

a2 115.98 79.24

TE: 2022 AFHE A 2023 4R AT HHR S w4

BRI AR 24 7 ik 55 41 o
BZE 2023 R, ATIAEAEIMS 2532.85 1470, HE I OREEFHLSM 90.01%. Hrf, 55 5 18.22%. KIS 81.78%
DI HIfSS A E . B 2023 EJK, AFAT IS E AL E 67.99%, 555 i E

FERRE I T, 2023 4F, AFAREHAE RN E G EIF 4.47 1270, BARBURGEIREIMIL4 48.38 1270, TEHEZ IR
HL FE ARSI 85.75 1270, [N, AR NS AT NG e P EERRERANZTT 6. 8E 2024 473 I8, MEA
F)ASHA 25 A AL S0 26380, A R A HE LA 55 b i B4R IR 0.53 538 5 9.94 i, AEIEHI B r it .

+. ESG 9%

AFBRBAITEN RERIHLTHE: ENREEWRNEREEE. BERE, AF ESG RIUBY, MHFELELAEY

M o
WREE 7T, AT F B S5 s B R B AR AR P A, R TR MR R B A ) DR O BRI ) 7 3 MR A A
T, AFIESE CREEEE. WAUSME. TR, SRR K RIS HER N ITE 6 7 1“4+ RARIEE D ReRRIT R
W%, FlEdEeth. BB E SRR TRARE R %4, BREFGKMETITI., SEAURME ST, WIS G238,
M TIERI R
VRER T, A FNE NI GEMIRNP P  BE 5E 3, M OSBRI IR H & SZBRIE L E H AW 5E 35 N BRI T, BERS L AT H W EE
FIEHTE. AvAREE L1 ESG BiGHR1 a4 A

+—. SMERSZHF

SR
BUFSCIR R 1B R .
a2, TSR

AT REE
AFIIREESEAIEW, IEEREEERESIEN. BE RN EEZRE FEEEREREARNTTHF.
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2016 4F 2 J1, W~ EIBE Dy b Rl A R AIE B AR AT, Kk B TR EA RAESME, @R, mEEs. arE, &
HEEA EA GRS, SCORERE. 2022 4F 12 7, ESEEEEREAER, HE AR L EE A RTEA A BEA 5 AE
ERIThREE AL, FEHERE ST TS RO W2 R B 2 A R e N RRER AL O R B

BWARGIEAIITH, 2021 £ 9 H 23 H, @& RERZE O Eui@H R E G RA R E R B ASZNH LF L) (ER=H
(2021) 517 5) #itifl, FIRCKA R BIAI RS ECRIRBA I E Z R AL 2021 F7 H 16 H, A JEEFRE 12 R iR
CRT VR SEFIAFR I VAT SCHIIERY, X ULniig vty ZOEH R, WA LUR AR AT R S BRI VARG, A A8l

ARIEE 200 1476, F AP ARG EERIEFE ST A 60.00 1478, BEARATREIGTEAR 12.00 1470, AR A IR PRI ARCH TR ESd.

A AL S e =S 1T, 2021 4F, A R E B ORI EANAE ] o SR LA T AR AR 121.37 1276: Wi
PR LA AR & K] o 08 25 DY 51 B BEAR AR 103.45 4276, #2352 7 B4 R BRI AN B A A R 102.64 12706 B2 2021 4F
&, el 21 Al EARBAL, BT 509.35 256 ERIATETED.

2022 4, [E 55 B [ B 2R A W AR SRS 2.00 AL TCEEIE I AR, ARSI A IS E 202.00 140, A KT AR WIES
P52 R E SIS K S AT BR A =1 o BRI AR T PR A ] o ] i o A 2 A R ) I R £ R Y (B 2 L 0 PR A 1 11 10.14% /
FEAL, HEINHE A AR 55.26 1270, 2023 4F, [ 4B H % ZHEHER A 7] 2023 FZEAMEH 4.00 20 Sz 40, A RS2 A H 202.00 \7
2. 7C72 524 206.00 27T

T=. RSFEERR ST

ABETRI A B I 15 55 RS20

REMRIFIRATH AR IA R LMK

AR TIER R AT RN 0 1278, RATIBE LR 80 1270, #4% BIRKRATHE, 405 AT 2024 4F 3 H R4 A0 43455 45 1)
2.64%F1 2.43%, XF T I 5SS S5-I R A K.

PL 2024 4F 3 HIEM 558G AR, A RAITE, EEMEEARTHER T, ARRKEPE AR, L8655 AL A5
S AAL LY I 57.83%. 55.17%H1 53.16% FTFZ 58.36%. 55.76%H 53.80%, 2% F& B A Wi I SL4E 45 S EF 0 ] T2i0 A 514 B AR
%, RATJG 2 B SERMi 5 AR T LR AR

AHETUEIEE 5

AT EEBHZENAERNESSHFET T EKPRSHARA R, HATFEHNSMEZHER K. THRE/HE, /8
5 Yot A HHAR DR AR A IR BT

DL 2023 G045 Bl A, DAATRGIRL R AT S8 B IR 80 A2 et AT AL, ik RATE A KIHGI%S B2 2316.29 1470, AR|4E
AP EN PSRN E . L E RIS R EBITDA X &KAT G KIS MR & o H R 2 A & FA M & m g = s g k. AR HLRE
F158, AT ARG AT A O R .

B 23 AR RE TIN5

| 2023 4
RAT R KA S* (27 2316.29
ZENEMN AT RIS (D 0.46
ZENE/RATIFRIGS (D 0.05
RATJE K Wi %/EBITDA (ff5) 15.64

TE: RAT S KI5 B A A B AT 80 T N e DU K B 51 45 st
PORIIR: G BEAE R A LR

+=. PR

T R AE PR W55 R AN SRR AR IUARAT 2 K 5T R & il BRES BUERE A 7 BRRIEHSEI0N AAA,
AIAFIUE HIEH AAA, TFRIRENIRE
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Mt 2-1 FEMZEIERER (ARAEHOD

W B 2021 £ 2022 4 2023 £F 2024 4E 3 H
T4 %5 i
WERB” (L) 1823.01 2291.36 242631 3058.92
FIER (1278 32.87 29.06 34.22 36.20
FAth Rk (26 85.64 73.43 69.02 64.06
7R (Lo 127.18 116.75 110.96 131.59
KHIRALR B (28D 1528.72 1621.54 1651.56 1674.20
] 52 %= (Z78) 107.00 108.88 106.63 104.55
ERETRE (2 7.75 9.98 0.00 22.76
TR (L0 4934.65 5479.44 5784.96 6341.67
A (28 200.00 202.00 206.00 206.00
DEIG R (278D 1169.59 1344.24 1566.63 1582.32
B &G (L75) 2311.92 2467.10 2609.52 2674.03
RIS (2ot 279.04 393.37 577.55 256.15
Kfis (eoo 1964.39 2212.39 2236.29 3034.44
A% (Lo 2243 .44 2605.76 2813.84 3290.59
ELAIRN (278 1711.12 586.36 531.25 104.48
BLA (2ot 1599.45 514.46 470.23 89.78
HAmlezs (2o 3.00 341 426 0.69
FHER (1270 140.92 137.20 45.76 18.83
EBITDA ({Z78) 226.88 233.69 148.14 =
BT A REEST SIS (2ot 1863.56 607.16 673.43 132.93
LEWNNERANNT (270 1989.36 883.66 1060.24 186.13
ZE SIS E A (1470 -111.41 98.41 113.72 10.23
BBOES G EFH (1270 -788.70 -1.35 -357.89 -428.11
FFOEAIE R R (120 909.33 314.38 269.56 501.08
W% 5ERR
BB BAUR RS (U0 18.94 12.20 10.33 =
RS (PO 11.22 422 413 -
BRI (B0 0.38 0.11 0.09 =
MEBAL (%) 108.91 103.55 126.76 127.23
EFNEZE (%) 6.04 11.73 10.87 13.43
BEARBEE (%) 3.79 3.84 227 -
B (%) 476 4.54 1.38 =
KIS HEAILILE (%) 45.94 47.28 46.15 53.16
EIHSHEALLE (%) 49.25 51.37 51.88 55.17
B GER (%) 53.15 54.98 54.89 57.83
WA (%) 372.80 382.27 348.19 607.31
IR (%) 352.74 367.12 336.04 585.71
ZENERIN L (%) -17.57 -12.77 12.46 =
a6 (5 6.53 5.82 420 11.94
EBITDA F S48 (%) 3.62 2.82 1.70 =
4 ER 1345 /EBITDA (f&) 9.89 11.15 18.99 -
T 1. AT 2024 4 %4 vl 2. AIRORT AR R E ST SRR RIMEAT R 5N R 4 A SI2 H [5 g T 78 7 R A A N A3 55 B Kb A% B
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Bt 2-2 FEMFZEIERIER (AREIBEE)

H A

T4 %5 i
WERB” (L)
R ER (1270
FAth Rk (26
71 (oo
KHIRALR B (28D

i 5= (2o0)

ERTHRE (2

TR (L0

A (28

SR AR (1270

Fra#E R (276)

RIS (2ot

Kfis (eoo

A% (Lo

ELAIRN (278

BLA (2ot

oAb (2o

FliE S (20

EBITDA (ZJ0)

BT A REEST SIS (2ot
LEWNNERANNT (270
LEHER B (1270

BB SIS (20
BIEIIEREIFE (20

W% 5ERR

BB BAUR RS (U0
BB (PO

BRI (B0

MEWNEE (%)

ENVALEE (%)

SMEARREE (%)

B (%)

KIS HEAILILE (%)
EIHSHEALLE (%)

B RAE (%)

WANLE (%)

HALE (%)

LEMNGREN TG (%)
a6 (5

EBITDA F S48 (%)
4% %5 /EBITDA. (

e AW 2024 4 B

FRLRIE: AT

2021 55

267.34
0.00
44.51
0.00
2832.87
0.00
0.00
3329.76
200.00
0.00
1209.04
115.42
1851.82
1967.25
0.39
0.00
0.00
8.29
61.54
0.39
25.23
-17.44
-653.63
698.50

0.00
100.98
70.47
1.91
0.69
60.50
61.94
63.69
121.57
121.57
-6.52
232
1.18
31.97

2022 4

209.95
0.00
41.60
0.00
3140.36
0.00
0.00
3635.81
202.00
0.00
1238.64
216.28
2051.62
2267.90
2.93
0.12
0.00
45.60
122.25
0.46
106.40
27.80
-288.71
218.44

0.00
15.64
94.85

3.49

3.68
62.35
64.68
65.93

104.29
104.29

8.07

0.97

1.59
18.55

2023 £ 2024 %3 H
24334 745.76
0.00 0.00
50.71 52.99
0.00 0.00
321053 3187.73
0.00 0.87
0.00 0.17
3842.80 4269.58
206.00 206.00
0.00 0.00
1192.45 1171.60
46137 75.00
2071.48 2883.72
2532.85 2958.72
3.59 0.37
0.00 0.00
0.02 0.00
1.89 -0.76
82.46 -
0.00 0.00
32.53 5.67
447 -32.36
-118.15 -493.16
170.17 452.77
* -
* -
0.00 =
0.00 0.00
97.32 99.99
221 -
0.16 =
63.47 71.11
67.99 71.63
68.97 72.56
87.35 44037
87.35 44037
0.77 =
0.53 9.94
1.02 =
30.72 .
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i3 EEZMSERITELR

i L2 TTHEAR
iy ST
B BB A KR
wRPEg gk (D 2880 IKE= CR- B / Ex100%
ESINEZ KR (2) n FEUE: WKE=[CAHV/ET 0 ) (1(n-1)) -1]x100%
FE SR SR 5
LERERR
B BTUR F B B RIONS P38 RSO R T AT+~ 147 S8 AL S +-F 157 2SR T
TSR BB AR AT B 77 1% 1 48
MR BB YN T B
IEWINEE S ERT A FAET7 55U B I 2 L B N <100%
BRI
MERWEE GEREES AR N 1 T BB+ KIS+ H655) x100%
RPN P RIE/ T B X 100%
B ANER  CEM RSB SR B KB /8L SR> 100%
TR EEWANER  CEMN-E AR 6 & -SRI 2 FD 78I < 100%
% EHTER
TR SR A< 100%
A TEAMILE AR %% (KI5 6 55+ BT A B LA x100%
KI5 R AL ZE KIS (KIS RS x100%
LR RV HTE & % 100%
KIBAR R 1385
EBITDA F| 554 EBITDA/F|E 3 H
4 ¥8% %%/ EBITDA | 424555/ EBITDA
SRR A J19RER

WMANLLE BN A AR B U A % 100%
WAL R E -5 AR AGTE THx100%
ZEDEMA MG ZEE SIS B 3 U5 A% 100%
YL IS b BA 28/ Wi 55
e BEZETE=18 TR 58 B M A Rl 7=+ IS ST+ IS SO R 00 R % £ SR S S 4

BN S5=RYIE 3R+ 38 5 VG B 7 A5+ — 4 P BT RS G i+ 87 A S0+ o Ath o 4 5 5%
KI5 5= I8 3+ A i 2+ AL B 7 i+ AR K 1 45
A =R B S5+ K5
EBITDA=FIJ S 45+ 8% F AR S S -+ 5 58 7477 [H 08 RS 4 TH -+
F B S =B A RS H -+ AR B S

ERRERE | 23

S

A Q
N\ /4 o

)
e}

\-



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Mt 4-1 EERKBAGAZFRRERAX

A BE R KIE SRR N =F Y, FF5F =" N: AAA. AA. A, BBB. BB. B. CCC. CC. C, & AAA %, CCC % (%)
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HARSH GBS L&,
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B IR 5 I RE VBRI T R I I DF A 5T, 2RI
cce RS HIRE I BEHOB T R AP IR DRI, AR

cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE TS5

fifE 42 PREGFERFRLERTX
B V£ K212 S L 2 S A KA T 2 .
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