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FRE, RROATAERS, BRASET
B, A RBEEAT AL LEFEARFEHEA,

RK, A FEMNCLUR U7 T T AR
B, WAL S IR BRI T,
NCEBGIZERI; 6, BdxLsifia
VERE J7 LU S AL 2 4k BE T AR N 56 05 20k i JF:
TEAFRAIBER R, =, TERIMLIH
R R, ConfIEERvioiae: $0, @
REFR TP i Al B B8 77 BL A HESN L 2 2K
AT, IRTT AR BARGMEE BRE T

8RR A IR AR
T, WS HERGEMEE AR S, =21
ORI, MR T A R B E R
HE -

1. M54t

ANTFRRMET 2020—2022 4F (& 3F) W55k
H, SAESIPITES T GERF@E Atk X2
F] 2020 SR AT 7 E, RERE PRt
IS5 P R IE S 1K XA F] 2021—2022
SRS AT T # L, R T AR
B H IR AR 2023 £ 1—9 H
0 2% Bm AR 2

AR T, 2020 4, AFHIIAN
AT LS 2 K. 2021 5, AR
GIEEREI LI 2 58, Sy E A E R A
& AEMANGIFEENE AR 4 K,
s 2H g E i AR E T i E g is . R
YR, ERYmA R EARE AR 2022 F, A
AN EIEREI T AR 3 K, AWEIESF
CIEFRl—# R kA3« i A A #
O (D HIRAE G #ar) e E i
R () AIRAR RRRAL) 5
TFoam 2 5, AWEE MDA R 51T A = A
bR 52 2 O MBI S A IR BT AR . A
FH AN A FETE B A mEE RO,
H T L AR A 2 ) W 55 B v B —
AR

BE20224F)K, A F G IFE T EA15479.44
{270, FTEEREE2467.10/270 CE/DBUKR AL
1344244270 1 20224F, A A SZELVENY L
A586.364470, FIIEEE137.20/4 7.

BAE2023F9H K, An G IFTE A
5980.91147G, &M #2746.80147C (& /b4
A EE1611.501470) 5 20234F1—9H, AH
SEPLVE L SR N463.2712 70, FIiE S E155.1644

JGo
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2. WERE

HFR, MENNBATRBEHRGT
Brdft, PSP FH I, 8] KRR —F
TR, REMBRARTEFT AL, AEAR
KAAL 8] AR A, IR & UK,
B R ERATHIHRAT.

2020—2022 R, A FE G AARREHE K
BUE 2022 ), A EIHBE LB AR Y
K 11.04%. Hr, Jahser & 53.77%, JE530

B 46.23%, A B AR ST, Al
B A H B THRR . 2021 4, BEEVIRRR L
WACEE S, AR NHOKER . BT, 75T
[ 5 B 7 AR DGR HARBIU R B RIS A A
WAIZEDIRE, Hei. BBalE. RAVE
BRI 25 AH O X AN RS I A5 22 S M
LB AR a TR BB B A 5 8 5
GRS R H RIEE K, ZZEER N o ml
PR B R B AR IR ORI

A 12 SR RNE) EBR M RIE

2020 R ‘ 2021 FER ‘ 2022 R 2023 £ 9 AR

X sy w ‘ @ s w ‘ B sy R gy
WEh¥ = 1812.40 45.73 2363.16 47.89 2946.32 53.77 3395.26 56.77
emvt4 298.56 7.53 323.62 6.56 547.12 9.99 703.02 11.75
3 G MGl e 972.62 24.54 1480.19 30.00 1729.19 31.56 1954.80 32.68
b 157.91 3.98 127.18 2.58 116.75 2.13 133.86 224
DN 51.95 131 107.97 2.19 99.61 1.82 98.92 1.65
FoAtriish vt 44.65 1.13 119.00 241 207.23 3.78 236.99 3.96
E | k) 2151.26 54.27 2571.49 52.11 2533.12 46.23 2585.65 4323
oA A 3 TR 646.34 16.31 688.94 13.96 544.46 9.94 544.78 9.11
IR 7 1052.14 26.54 1528.72 30.98 1621.54 29.59 1641.78 27.45
B e 3963.66 100.00 4934.65 100.00 5479.44 100.00 5980.91 100.00

FAPRR: DA MRS, BRETEEE

(1) Fah#r

2020—2022 AR, A FIRBNE R,
FEPETIRTE S LGSR = HAbR
FIE PR . R 2022 SRR, A FREIER
it 2946.32 1470, B EAFRIEK 24.68%, A
RN TR R B R IR T R A o R
1B

2020—2022 R, AFGE TSRS
Ko AR 2022 IR, AR TR BT EN 547.12 14
TG, B FAERIEK 69.06%, WK FEFZRNET
ANFVDERRIGEE 157.07 1278, UL EEIED)
SEMBRMEESNM: AR BMEEER A
FERERATAE K 529.02 1276 HAh TR %4 18.09
feIeR/ b B EAF 4. AT RV E R4
WA 72.02 1478, HIHARRBI 13.16%, FE
NTEBIAERR S R ARAT A7 S RIE S FARAT 7K S,
CEARIE 45, SZR IR .

2020—2022 SR, AFEIA G PEER B R
Sk, FEERNE RN SR E A4
4393 2020 4 10 H 1 2021 4 8 H oL, W
PEARFE BN SS . RHAME BTG M e, A% 2022
IR, AR AR A A1 1729.19 47T,
B EAERBEN 16.82%, AFEf %S T A%
99.78 1470, Mok THALTE 1234.50 1475, AT
P P2 it ] F 477 i 394.91 147T .

A 13 RE 2022 FRAF) WAL+ 2%
R (45 FA)

www.lhratings.com

mH BB A HIAR R E
KR A R
AF (SPV) 546,495.14 651,468.33
Y E A
It T B AL $ B 770,544.20 574,387.53
e Akl
KT B AR
B CBEED ety 486,281.31 282,424.16
1 BR 2 F
o [E HAE R
IR A 249,999.83 231,236.04
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gE | BEEmA | wksE
K 7 e
Bt A B ) 150,000.00 213,614.70
75 L g R
A B A ) 200,000.00 204,255.32
i B 199,998.37 234,767.11
N H
o B 2 L AT
WA A 200,000.00 201,482.37
Jip GF B B
AU PR A 7 200,000.00 200,000.00
o 2k W i
HIRAF 198,690.78 185,791.14
it 3,202,009.63 2,979,426.70

FA R IR A8 RAR

2020—2022 A, HA EmER ki
BEW R EfgsF AR R FARRIE, AR
RSO ER TIAT 3R, A7 B2 SR H R AR %
HE 2022 FJK, LR=14 54 29.06 127T-
17.33 {2700 116.75 1270, H, #Z 2022 4
&K, AFGRERFEREEME 17.71 125, B
)24 T B AE 7 S 4.28 420 EAFTE A 50.31
¢ 76 (b s H =1 7 il 32.89 4270) « TH#E
PEAEME = 39.23 0055, AR RIFHEETR
PR UE £/ 65 R B2 A JRAE HE 2% 5.43 276

O F) HA RISOR BRI, B
RO AR EE, BRI K, XA F]
TETR—E 5, 75 o0 fE 2R . 2020
—2022 R, o HASWCGKRIEE) . AR
2022 R, AFHARSMYGR (Gt KIHE
N 78.38 407, B EAF IR 13.14%. # % E,
N T GE AR RN SGER (E B AT RRE 4
WHRE RS SEMERAE MRS A
g A SR (BN ST ¥ 4
e EAEARSEMEEES) KENE S
ity 7 W 3K A B B Ay N 64.02% AT
35.98%. A F) 0 HAth ISR IR i A A R R
MK HERE 26.12 1470, SR THER LLF N 26.24%,
THR LU iy o 4 IS 3 % I RISGR R, 1 4R B
P 7 36.89%, 1~5 4F1I 1 29.68%, 5 FLL L
15 33.43%, BEARIKES ALK . Bl A 2022 PR,
o ) HAR SIS AT 42 K TR AT 43.42 12
JG, MERRYINERR, EPERE.

A 14 ARZE 2022 /RG] H bR KR AR AL
SR (45 FA)

REANLBHE  KERH

X

Y-y \ 5 ﬁz
ﬂ%ﬁ%%mﬁ 161,051.46 2L 16.18 | 126,077.78
AN ARE] J:
SIS 7 3R S 54F
B X 5L 96,976.32 | LA 9.74
= i
HAE (L 4
) BMAER 62,228.37 o 6.25
AT
gé‘fﬁ?ﬁﬂ 58,964.94 1;‘ 5.92
. 54
;l;} AR 55,000.00 | DA 553 2,293.50
: s

41t 43422110 | - 43.62 | 128,371.28

FARR: 8] FIHRE

2020—2022 AR, Aw]SENIRE 45~
Wb, HE 2022 K, AFENREELH
BEr* 99.61 4070, B EAFE T 7.75%, &N
W A B BRI

2020—2022 AR, A E HAh s 7 Pk
K. AR 2022 FE, AR HAMRE T L
IR 74.14%, FERTEWIEREIRIEA
PR &) SSCOR B CE IN BT 8. 2022 4R, A H]
HoAh A Eh 87 £ AR R ARIEEK 142.39 14T
(AR N 52.88 1278) « FHEIEHK 2531 12
TG~ JRIF EIEERE 21.76 12055

(2) AER a7

2020—2022 4R, AF RIS = s
Koo B 2022 K, AnFERBN B R AR
T 1.49%, AFAERSNT 25 2 b H AR &
THBTE . KB TS .

2020—2022 AR, A FEHKHIRISCK FEEEE
K. BZE 2022 K, AnKBHNMIGK 50.02 12
TG, FENERARFTEREF R AT P
] H S 2 A B A R A =) R R E i 4 T BR
ANE T MR SR TR BT R 46.41 12
TG~ A BIGRER LS 55 3.50 1405

2020—2022 K, AR T RFLE
K. #HZ 2021 FFIR, AR BIRBER TR
EIRHEK 45.30%, FER TR A E om &
A PR A A G T HAB RIS, 23 n
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2 EAT A RIS

5t T EAFE SRR BR A A 150.00 127
HE AR ERER AR 92.74 1405, #

22022 IR, A FHKIHBRAL 7R R K
6.07%, A\ F) B BT AL K.

% 15 ARE 2022 FEAE) TE2RKIBALT (F45: 1L7T)
% PR EE A B

HERBASHEN — PRR

BB Can | LENOR Bplas " SRR Wi

JE AT TARMEAL
RIS S k4l BE A 83.42 21.00
CHBRAEO

T A 15 B AR
AR

n |

o ] e A
HRA T

it 1,034.66 26.00

107.94

1351 395.63

95.79

5.10 70.65 2153 | 1556.71

FoARR: 238 F RS

2020—2022 AR, A w] [EE RS
Feo #2021 IR, 2 w] A e 5 K o E
107.11 {276, B EFJR R 43.04%, FERY)
AR ANV AC B A 8145 6 30 BBl k2> DLR 4 1A
THEHTIA TR #E 2022 FF)R, A F [FH
JE B 108.89 1470, B EFIRABA K.

2020—2022 AR, A F] HAK & T HAR T
B FRE. % 2022 K, AR HAMGE TR
B AR IR 20.97%, FE R AR IZIER
R PR E IR BTG B G dE
A 25185 A A PR A A GIEFFAR « A E
BCE” ) BN AR AR GIEZR R RR
“BUNmAn” O &

A 16 2021 - 2022 4F &/ 8] FpbAR T ALAZ T AR
(42 f270)
2021 &£ 2022 R
Ak bR B 19.97

Fo A RN 32 7R
i TR BBE

FATRIR: 8 F it

ME 2022 FIE, AFBZREH G
178.34 478, BB 3.25%, ZMRELFIIK.

A 17 BE 2022 FRAE) LIRS (iﬁ 127)

- Fﬁﬂ%ﬂ*ﬁ‘]ﬁ

jb:

[i] 7 B 8.83 | MK

T 5.18 | b AR
N 14.01

&t 178.34

FAT R 8 F itk

A 2023 F 9 HIE, A" E IR AR
FAEREK 9.15%, FEFETHRMESMTS
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8RR A IR AR

M4 B P A A K AR
SEMIHIRHANE, Y SR R AR

3. FARLEH

BER, LHBTFHERTREELH, A9
FRFAF ARG K, AL AR
FIBy, NEHAARBF S BRERBE RS
RABE LS, LB EAAMET SHE
R SRBRSIRK, RALMBEEA
HREG., MEASRTARIEN. 28RS
MAFARZ B, AN8H EFSALREY
X, & fAHmE.

(D A #ER

AR, 528 TBUMER R SCRE, A
T TEARFI TR AR ABURIEI A, ARSI 5Tt
(PERLA AMEBSZFF) o 2020—2022 4K, 2
F A PG R K. R 2021 S, AF]
FTE #H R LRI K 11.90%; Hf, AF
SECR A AR 72.00 1270 AFIHA
AR FAFRRIIN 123.22 1270 A B FIE 5
RN 437.72 /270, EBERAMTAF
WOE £ FE T e S B> 135.00 12707

2020 £ER

K18 UL RN ) B AT A A A AR L
2021 R

;o A 2022 FFIR, AFPTA ARG FER
BRI M, HETREA R AT &R
75 BB AR B A LA o 45.51% Al
54.49%, SRR AR a5 LA EAR A B At
F AR [ A I 4 A RNR OO S R AR S
RnprE. HE TRARMTA ARG, L
e %t A AR TR I 2.00 1278, T RITBUR
G BRI EG WA AR A TG,
Ji DR 3 A 4 BH O Ok B 4 I i A PR A
10.14% AR (38 55.26 1270) , JERTi
EEEEEEHARA T 100%BATCEER] H
(ks> 20.00 1270) FIRHFLEEAERTE; H
fih oAUl 2 K N % %-96.86 1270, FERIL
A 2 TR BT A R EAL B TS

A 2023 F 9 HIE, An A #EN &
2746.80 1470, B FAFEHEK 11.34%. H, A
F S B AL B ARG N 4.00 12T, G E
206.00 1470; HAZRE YRS H-81.30 127T; D
B AR B 8T A SRR B BE g N A
B . AT BT & B R S5 48 s b AP TR
A K

2022 fER 202349 AR

&H (L ‘ A= I C7AN1- AE~ O/ A = (C/AR ) -7

JB) %) JB) (%) JG) €] J5) %)
SR A 128.00 6.20 200.00 8.65 202.00 8.19 206.00 7.50
BANTR 390.57 18.90 513.79 22.22 547.74 22.20 550.29 20.03
HAbZr & YRR -8.84 -0.43 9.77 -0.42 -96.86 -3.93 -81.30 -2.96
AR5 BRI 583.98 28.26 437.72 18.93 467.21 18.94 460.30 16.76
AR TEBAT FraER A AT 1093.94 5295 | 1142.33 4941 | 112286 4551 1135.30 41.33
DR A AL B 972.17 47.05 1169.59 50.59 1344.24 54.49 1611.50 58.67
FEEN AT 2066.11 100.00 | 2311.92 100.00 2467.10 100.00 | 2746.80 100.00

FARR: N MRS, AT EE

(2) fifi

2020—2022 FEK, AR ARSI K.
BAE 2022 IS, AR AMLEET 3012.34 14TT,
BEEREK 14.86%; Hd, Wahifd
25.59%, ARG 74.41%. A FFRFEEHET
RS HREE, e i LR B o 3= .

2020—2022 AR, AN GG K.

HE 2022 K, AFRshE 770.74 1276,
B AR K 21.59%. AEEN R B A
WK (4 9.59%) « MATIRER (15 6.12%)
Hi AT (Bt (1 28.53%) Fl—4E P 2
WM EER B (5 33.20%) 2544 Ko
2020—2022 AR, AT EIIE BB .
A 2022 K, AFFEHEK 73.88 1470, B
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R TR 15.86%, £ BT R 4.03 12
JG~ AFAEME R 37.96 A2 TCAME MK 31.89 12
JGo

RIRAR BT AL BE A, ] AT KK
AT EE A A TR fsidse 2021 IR R R %,
A 2022 SR AN 47.16 147G 26.86 1278
F121.48 1.7

2020—2022 AR, o) HAth R AT R 4
Ko AREMMNATER (B EEBRE R
FARUE G PREMI K. BIA 2022 FIR, A
M REATER (Bt 219.88 12T, B LAER T
1.14%, FZ A FEARAAT I 111.76 12
TGS BAT B SRR BRI T 40.22 127G
WA FERLUER 26.27 127655

2020—2022 R, 2w —FHN BRI AER
K. HE 2022 FE, AFHEN
BRI AR BN 7 f5 255.92 1270, B FEREK
57.07% 5 F4 B b DL — 4% P 2 A 1 B AT 57 2%
164.67 {2 TCFIKIE K 88.74 /T N E .

2020—2022 AR, 2~ AEHB) 55 RS
Ko #2022 FIE, ARSI 2241.60
{278, B EERBK 12.71%, 3% R X5k
H B B, K S RN A 5 2 K H K TS
A F AR SN 6 3 B K I R 945.96 14T

(i 4220%)  MAHEEZR 1261.09 1270 (5
56.26%) TR, B EFRS MK 23.24%F
5.82%.

B 1 & s RS 5t (41 L)

3000.00 30.00%
2500.00 25.00%
2000.00 20.00%
1500.00 15.00%
1000.00 1 10.00%
500.00 5.00%
3
0.00 0.00%

20208 2021FF  2022FF 2023F0FFE
GRS e CHARS  e—ee—lGERR S S 2 EGSHE

FAPRR: DA MRS, BT EE

B2 &g R L
60.00
55.00 5407

50.88

.00 1884

4130

40.00

35.00 35.74

30.00
20205 F 20215F 2022%F  2023FoAFE

FHESFEFUILE (%) oo 2REFEENILE (%) b FEREE (%)

FARR: A MEIRE, BRA TR

19 BE 2022 RN S E MG D oA
(%45 M)

6

A w1 ema

F5 HE | 21

N
;ﬁﬁ%h 130.00 21.50 | 1250.21 1401.71 54.70%
ARAT IR 27.07 | 123.38 929.09 | 1079.55 42.12%
jﬁ%ﬁzﬁ 0.00 1.05 434 5.38 0.21%

) DL

I
ggﬁﬁ 0.00 76.10 0.00 76.10 2.97%

E: ARBES Ao Ag R RO EHEFTXAER
Fort kR A S EASFEIRE (2022 )

3 AT RMREACHTE (LD ILA T UL PR R2EAEA T 7D

AR (i) BARAR (LUFFARR “AEARAF ") BIEHR
REZ AR VE LA RAE), AR 253K 65.00
{275+ 35.00 1270, FFTemBIEmBE, LGN 2%. CEEM
PRGN NLE, dA T TG LI B AT %2

A BT, 2020—2022 fEK, A4
SRR K, FERAIEK 32.38%. HE
2022 FFJE, ~nElAEf% 2654.24 /26, B E
IR 17.25%. 5S4 T7TH, RS &
16.65%, K55 5 83.35%, AK I 55 N

MBS TRRRE, 2020—2022 4EK, /AT
LR AR AR 55 BT A B B A 5 55
AN R EAEH . #8E 2022 FK, &
ARG ARG 55 BT AN A A A 157
% RARAE N 54.98%  51.83% Al

Wezd CEIREARRTERE . k. fME. BAEE) « Frissilion
CEAREANIR TR Z OB AR S B R IS S Z AL
EEARFETREIEA T HEARAF A
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47.28%, B AR MRS 1.83 ME AL 1
235 ANE T SIS R 1.34 AN E 8. AT
25 AR P N .

B 2023 4 9 R, AR AU 3234.11
o570, B EERBK 736%. 2§ 4 H8655%
2845.30 1470, B EFIEHEK 7.20%; 15514 %
b, AR S BRI 16.65% A
7.85%, fiS BN, S TEAL I
R HEIRA T B

4. BAEE

2020—2022%F, XHhiAMBeE LKL B
o, NEABELEMNEDTE, MEBAF A
BEXBEIA, BEKSERNIIEG TSR
B, BERKBEXEALHF. FEATHITHSF
REYhEE—ZRF. ARMENNZEL
MBI AR BT ARGE BRI BER, A8
HIRBAR S A ERF,

AFMEG IR A BN FERA R R 5
W5 Gkl g0 gt il % . Y
g (BRI . 2020—20224F, Ad]EN
SN S TR, R A TI31.28%. 2022
L, A SEIUE L BN 586.3614 70, [RIEL T %
65.73%, FERVFRBIREABETE: &
W iAS514.464470, [RIEE T F%67.84%.

2020—20224F, ] HIE 2 s K.
20224, 7 9 AN 114.2012 78, AL R BE
2.04%. MHIRE, AFESESRH. EERA.
W& 2 FH AL 55 9% F 5 e 2 i) D 4.10%
25.32%. 6.42%F164.17%. FHr, W% MM
73.2812.7C, [RIHEIEK36.39%, 2% AR5 R
K FTER . 20224, 24 F] 4118 2% FH 2% 0419.48%,
A L2 =12.664 F 70 i, KT FNEA — e 2.

2020—20224F, Anl#F R EEIEK,
43108244276 177.68147CH1145.78427C
UNEIE e A Gl o B D= a7 B i Bt . A W 4
1S BT s DL A HoAtA i T EL S 1B B4R

hul

PR RN o 20224F, AR H IS A G R R
17.95%, B AR 1A% B A IR AL A
NS SRR o i g (B D RO E S gAY
FREA HARAN 5 T2 A5 58 BT S B R
M. 20224F, ARFBIWCE & EDRE T E
9106.65%, A2 7 FIE 1) 32 ZRR
2020—20224, AF A SO EAL B A
HECKR, 43 312840.081270 -23.13/270H123.10
.76, EERT 5 R = A R EZS) .
BEAR, B P A58 S AE FH DA 453 2R 5 A =) R
TR A2, 2020—20224F FiR A it
B HIN-21.014275 -12.854Z76F111.0512 7€ 5
20224F, A FEMERRES R F12.57140, E
BN TR B S IR A0 %
2020—20224F, o~ FIFE S s K .
20224F, AEFESE137.20127C, AR
2.64%. NEFIFaPRE, 20224, A &S FE
RN11.73%, FILLIEES.69 M FH b, EERE
2R A AR ) P ot 52 5 M 28 AE SO R D o B R B
FTEl; A UE AU aE 3R A4 2% 72 35 3R 43 Tl A
3.80%F14.54%, [FLLARA K.

B 3 iF 4k a) A A6 45 AR L
14.00
12.00 11.73
10.00
8.00

o0 027 5.04 4.54
4.00 139 g=—= s =% 3.50
2.00 3.65
0.00

20205 20214 20224

Lk T (90 e 515 5 5 ) e 505 2 (%)

FortaRiR: AAMERE, ReFIEER

2023 F 1—9 H, AaSEdE S
463.27 127G, [AIELIEK 11.19%, F= 5T/ b
AGWNEIIEK; BN FNEE N 8.83%, [FHLL
NFE 328 ANE . AR SEIIA BT ES 108.06
{255, IR 0.51%. 2] 24 WIRE S 40N
55.16 1270, [FILLTF% 38.34%, EEREIAF]
T T AT EL
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5. NEARNHT

WER, THHAI)BKAE KRR L FHK
AREHNHon, BEENALREFTREANKK;
MA NG IBRARB T A B ALSEAEGHF
BERE, BEEFARXERLEELARBERE, »
&) 2t Sh Ak E KR Ko

MAEESHKE, 2020—2022 F, 27 b
RGNS A E IR S, AR S E IS
SMA SIS BB T 2021 4, A7
LENEEILEIR N 11141 1278, B EERR
KA, F 2RSS F RS K R
TETBORBAS S TS, 2022 4, AR ZE TR
S5 -98.41 4T, Y H IR A] E i
2020—2022 4, A RGN A FTish, 1k
NS R M.

20 EHERNIGNARFEL ($15: 124)

i H 2020 £ | 2021 £ | 2022 £ 50_23 ?

LENSENIERN M | 143093 | 1989.36| 883.66| 695.89
ZENGE IR/ | 1414.68 | 2100.77 |  982.07| 707.99
LEEDASRESH 16.25| -111.41| -98.41| -12.09
BRIEHPERAN /DT | 1288.33 | 10675.30 | 5204.56 | 2696.31
PSS I AR /T | 1959.34 | 11463.99 | 5205.91 | 2928.63
BREIHEMEFH | -671.00| -788.70 -1.35| -23233
?ﬁﬁﬁﬁﬁmﬁ%ﬁ# -654.75| -900.10 | -99.76 | -244.42
LSRN ML | 1157.82 | 163525 | 865.26| 1029.09
B GIEFN I 429.16| 72592 550.88| 651.26
ERENUEREH 728.66 | 909.33 | 314.38| 377.82
AN (%) 10476 | 108.91| 103.55| 106.52

FAPRR: DA MRS, BRETEEE

MIZIEFRE, 2020—2022 4, AFE
PGS M SR E S & I R )
WK, BRI ERE R HRE
HEHBahE K. 2022 4, AFEEESII4E
HHRLH-1.35 42470, i RS B AR K IE T R,
F2 B R Y IR S AT I ek BT

2020—2022 4, AR BTG RT SR E
AR S KRB HRAS, XM E DA —
SEM: 2022 4, BEAE AR AMETE TR, %
BOG AN AT &R A E L oE, BRE A

Pk o

MEFITEFHKE, 2020—2022 4, A#|%E
PR SIILEMA B S) T, 2022 4, AR%E %R
NI 865.25 1470, [FILLFFE 47.09%,
PP ST RRE T U R P B < AR A S A 38 X R
%5398 159.07 12.70H1 648.95 14.7C.2022 4F,
) % B AR RN R LG T FE-65.43 %.

2023 £ 1—9 H, AR&EENINEFR
12,09 1¢70; BRIEENI &R H 232.33 12
JG; BRIEHILEIFHRN 377.82 147G

6. 1214847

2B 42 HRAT AR AT R RIT, KA fE48
ARG S A LA P Ba4L, A8 HA QAR
FEMMERK. ERKAHE, BFREWAE,
e 2t ) R RAA K HHF

MR GiFRRE, 2020—2022 FE4, A
AL AN LA AR B L e R B, IRAh BN
M R R 5k . A RS E I &l 7
Fitb R A Friksh, 48 WS shPlE Rt i i
FIRFERE 1A R . 2020—2022 FFR, A R4
IS g, A 2022 FKN 5.19
. B 2023 4 9 AJK, AFAILRE. #Ha)
Eb S RN 440 45 45 bl e L 4R R i
AR IERFE =AM, 2 G PEER BT F H A
s THB TR, AR )12
.

£ 21 EERNEEAEFAFIE S

2023
IH 220 2021 4F | 20224F 4E9
A
WEIR©) | 263.51 | 372.80 | 382.27 | 582.01
B | sl | 24055 | 35274 | 367.12 | 559.07
] DA A [ 7
f ;,T‘Zb“ﬁ/”'fm 236 | -1757 | -12.77
* 171457 (%)
LA RN A 15 |
- &K1 0.04 0.37 022
o 1% (%)
e RS
i 3.54 6.09 519 | 11.94
K| EBITDA (16| 12700 | 22688 | 233.60
| o
£ | &E6%
# | JEBITDAGE 8.51 9.98 1136
B | ZEMEI4A
| s D 0011 -0.05] 004
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8RR A IR AR

EBITDA/F] £

N 4.46 3.62 2.82
i (F
ZEINEF L

- 0.41 -1.78 -1.19
X (5

E: BTALIBZEWANLER, TR
PR RR: S M RE, RATIEER

KGR RR 7T, 2020—2022 4, /A ]
EBITDA R4, AR, [R5 Puds &,
KW Giabe A Bragfk, 2022 4£, A& EBITDA
FIEAMEE R LA 3.62 5 T4 2.82 fiF, A+
4= #5545 /EBITDA H 41 9.98 f5i K &
11.36 fi%.

BUE 2022 )R, BRAF] N BT 7RI
WAESEWARAT . ez B~ R A
Fl WU R 5 B = I A PR 2 ] 4% 18 s =
FE IR AR () B M BB g s = Rl 45 F
BERHELRAL, AR L HIFRIEE N A FA
AEAE AT A E LR F T

KRYVFRA T, #E 2022 S, A T
ON T TH A 45 4 AIE 5000 Fionbl B
KYFA k3t 3 T, Yo7 A o E i 4
& (EHD HRARTEIES&E G414
2y, L&At 48701.97 T, fifE—Emk
A TR

BE 2023 2 9 AR, AAlfE R EHRITHIR
BRI N 4167.18 L NIRRT, CAFH A
1626.47 14T, WA IS HIE )y 2540.71
{20, [MEmTHREYE, AR TAF RS
B oA B, ERHAACN ETTAE, BEHE
2 IS SR

7. 8 RIS AL

NARFEABERTFE, RIEPBFA LS
I, RERZE LS, HFREIIEL A
B, AAAFEGHREEK, F5 A
e, W5 AL NS B ERRT EEWE,
BETEMFBPAINNTANNTLEEKIZ, &
FFAKFTTEAR, BRARTF2ADR
FelZ ARt A

BZ20224F K, ARG A 413635.81
255, B EERKK.19%. H, #shikr

359.3612.70 (59.88%) , JEVsNHE 73276.4512
76 (1590.12%) « MMIECE, Wahdt™ FEH
THMEE R (557.15%) « HAb SR (5
12.49%)  HARRBI ™ (1529.09%) 4 1;
BN T = EE KA BT (195.85%)
o

BUE20224 )%, A A S 812397.17
{278, B EFEREK13.04%. H, #shff
344.60127C (514.38%) , AEJish115i2052.58
fe.6 (1585.62%) « MWME, Wshfifiid %
HHABRAT R (537.19%) « —fERBIIAE
Wl (H61.42%) Ik BR8N i 2
KIS R (41.60%) « Rif %5 (1558.30%)
PR . G E20224F JiK, 4 ) AR A A 55
2267.901¢.70. Hrr, FEIA65 H9.54%. KA
%1590.46%. BE2022FE, A FIAEBY =

% N65.93%, 25 AL H N64.68%

FREBI AR AR RR SR T =R, N
525 1190.97 1%, HALE (R ) T - #%20234F
IR, AFIAEL 45155 52486.9910 78, 4 b
IR K9.66%, UF 7= F £t 26 F 4 A5 55 T2 A Ak
EL 2035011 967.57%166.50%, 15 45 184 B i
#H,

BE2022F K, AR ATIAEENE N
1238.6412. 70, ¢ ARG K2.45% . 7E T FH AL
LU A H202.001270 (4516.31%) « %
ANFAETE532.23107C (542.97%) « KA43BLF]
TEETH534.641270 (1H43.16%)

20224F, AFIAFE M SBN RN2.931278;
PR N115.981470, B IEAZH K
WA R 2570.1342 70 (CEENEZE M 4E
Hl. PESRER . b EBAESERERE
A TTHR D) FH AR T2A% S K A IR A 3% B0
35.5M2 70 (A FIGE 3% 5 15 R BN 4 R
BORNE23. 214070 B EESEHARA R ESE
R 4 R SR 4.7642.75) « BEE %Rk 28
B, A FFE SRR ORI, 45.6012
JGo [EF, HTAFXAIMNEE S EEL I,
N TR FATATF PO T, W55 2% F i 4
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8RR A IR AR

X R T B— 2 7 ko
AT, 20224F, ARAMEEIEHD)
LA R4 AR27.8014.7T, 3 BETE BN &It 15 A
-288.7144.70, FEBHBNINETLIFE218.4444TC
A TR WAL S AF], e GRE S IR
AL B TR, BRI 405 B A
5%, PREEGE G, RACAEDREEH, FRACHE
BERCA, BN S AR AN A

+. SMERSCHF

1. &
N EME— I RN S5 e E B 2, IEARSE
T

2. XA HEThHME

NE R RALHW, AFREBFE AL
AN, BEBRAE =XNEFBRERTRAEA
XA E .

2016 4F 2 H, A" #Hf @ N ek [E A
AR E AR, KA FFREE R AR
1B, B BAGEE. MEEE. AFEHhE, 2
HEEA BRGNS, SCIREIEE. 2022 4F
12 H, E%bE R RIEH, HE T ok
Hh ] BB A R 5T A A B R e A
BERIhREEAL, FEHERE O A T TR )
B, B E 2 7] R s i N FRR SR B
BB

WARGENTTE, 2021 429 A 23 H, &
&P E 72 O EwiE R AR 2
A E R ARG REDE)  (HE™
B (2021) 517 5) #tkifk, FEHAFFHIAAR
3 O B R 1 [ S AR 4 2021 4F 7 H 16
H, ARFEZJaEFRE 12 RSWFEBGES
€O T VR 5 2 ] A 50 2 1 8 AR A O 5 T ) L
2, MIHTIE BT ZAEH R, RN DA
WY/ N WS MR A NS /N B 14
PEAIE R 200 127G, FoA R o BoRE i Seii Bt
A 60.00 147G, TARAFEIETEA 12.00 17T,

AF AR ISP IR G T S TR AR 5,
YETE S5 SR I FEAH B 1) TR e F 4.

A RS G5 7RI T, 2021 4F, A H]
B E BB LERINERERARAR . HH
AR SR A TR A | B G THE I B4
FU121.37 4070 Py A 4% b
fitia 5 VU KA\ b AR AR 103.45 1206, 2
Z B YR AR BRI I B AR AF 102.64
.76, B2 2021 FJE, ik 21 Fdeds bl
AR, BTE 509.35 1270 GERIATELT
H) .

2022 4, [ 55 B [ BE A o 7 A BT
AMESZH 2.00 A2 TuESE SR AR, A R SEIR
PRI A 202.00 /27T 2 F T miE 4T
T ESME KRG R AR R EEAE
HARAR . HEETSERARAFTLE
KI5 1 B G AR B A B Ry B IR A A & it
10.14%/5A8, 4B A AR 55.26 1476, 2023
TR AR, [ 55 B I B A A ] 2023 4
BEARMESCH 4.00 {2 TG SIS BE AR, A W] 1) 5k
W BT AR T 202.00 17648 B2 206.00 127G

+—. KPR RETEND ST

AT IR KT N AT R B0
AKo NEALZBENFENAERANEXN LM
PREREKATERAFHFORERL, 12208
HAEHERT ZARER, TRREHZR, £
3T AP E BB REA RIS

1. AP B0 235310 8) LA 15 449 %08

A B SR SR R AT AN 0 1278, K
ITHIBE R 80 1270, #d% FRRARAT, 400 i
AF 2023 49 HARK MG S A% 1
3.05%71 2.81%, A= i HH HA S48 11 & AT % 2 =] 31
A %SRRI A K o

A 2023 4 9 H I35 HcE ok a, A<t
FRATIE, TEHABRRBZABWHE LT, AFM
BRI A 55 BE A B B A 5 55
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8RR A IR AR

AR LE R B H 54.07%. 50.88%F1 48.84%
EFHE 54.68%- 51.57%F1 49.59%, A & FifiiK
PHET LT, SR EFTINE. %84
R T2IE A R A B S, RITES
A4S AN K

2. A ZIBAZIT 4 /) AT

PL20224F W 28 KA Ay Ja iy, DAAS A A B 52
PR AT &80 L IR 8OMZ Tl AT A, Tt AT
Ja A FEIK IS ETFA2292.3910 08, AFAE
W AN ERA R, £E NI SR ET
BIANEBITDAXS KAT & B 55 1 PR B R FE 4%
550 FIEEIA TR SR AR RO A
PLEE 708, AR AS A A SRR AT SR A A
X

22 RIAF IRAEIRT A A M
WE 2022 £

RAT e KM %5 (L) 2292.39
ZEETA R RGN RA TSRS (D 0.39
GENENP AT RAT G KIS (D -0.04
RAT J5 K51 % /EBITDA (%) 9.81
E EATE R S A AN R LKAT N M
KI5 AR

FTH R B TATARIE A 8] W 53R 5 228

+=. it

2o /AR =g LNl B Y L N 1 53
FF SIS AT T R & 0 T vl BB 3%
EHE 2 7 EARKIE HEHNAAA, AT
WIEEIEHEICNAAA, PRI NFE .
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B 2-1 EEMEEIERIET (64 042)
pijifE| 2020 £ 2021 £ 2022 £ 202398

ot 45 Hu

WA B(127T) 1,293.28 1,823.01 2,291.36 2,668.66
BB A(fet) 3,963.66 4,934.65 5,479.44 5,980.91
Fr A B (12 7T) 2,066.11 2,311.92 2,467.10 2,746.80
5% (12.7T) 365.60 299.32 441.85 223.49
KI5 (1L T) 1,148.91 1,964.39 2,212.39 2,621.81
215 5% (12.78) 1,514.51 2,263.71 2,654.24 2,845.30
Bl (127T) 1,241.57 1,711.12 586.36 463.27
FliE A (12, 78) 120.31 140.92 137.20 55.16
EBITDA({Z7t) 177.99 226.88 233.69 -
ZE VI 4R (M) 16.25 -111.41 -98.41 -12.09
Tt %5 ¥ bR

UL B IR (IX) 10.46 18.94 12.20 -
FEBR A L (IX) 6.65 11.22 422 -
RLBEP R B (IR) 0.37 0.38 0.11 -
&N (%) 104.76 108.91 103.55 106.52
B FE 2 (%) 6.27 6.04 11.73 8.83
SY AN E S 7)) 3.65 3.77 3.80 -
5 IR 2R (%) 439 4.76 4.54 -
KA 55 T AL F (%) 35.74 45.94 47.28 48.84
A ER S R AL (%) 42.30 49.47 51.83 50.88
B 471 151 2.(%) 47.87 53.15 54.98 54.07
B L # (%) 263.51 372.80 382.27 582.01
# 5 L2 (%) 240.55 352.74 367.12 559.07
2B W 4R 8 715t (%) 2.36 -17.57 -12.77 -
IR B3 31 55 EL () 3.54 6.09 5.19 11.94
EBITDA F| 55 % (%) 4.46 3.62 2.82 -
AR5 S IEBITDA(fE) 8.51 9.98 11.36 -

VE: 2023 4 1-9 AWM S4B RZF I, AREIERFN, SF TR T TG RER LK

2 M1f 5 BAR K Af S48 47
TR RIR: BAATASARIE A 8) W S4R 4 BT FoAt ke

. AT A R B m AT TR A
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M 2-2 FEWMSZSEIBRIEER (A8 AR/ HNF))

T H 2020 £ 2021 £ 2022 £ \ 202349 8

W% HaE

WM& (Lo 29.62 267.34 209.95 300.60
PR (2o 2,334.33 3,329.76 3,635.81 3,863.66
FrE#ENE (270 1,020.26 1,209.04 1,238.64 1,252.96
AR5 (270 213.11 115.42 216.28 54.50
KIS (2o 996.93 1,851.82 2,051.62 2,432.49
S (7o) 1,210.04 1,967.25 2,267.90 2,486.99
B (27D 0.31 0.39 2.93 1.11
FlESH (270 -4.05 8.29 45.60 10.28
EBITDA (1Z75) 25.37 61.54 122.25 -
ZEERN SR (4T -47.06 -17.44 27.80 28.34
W% e

HEGBUARRE (5O - - - -
SRR (DO 0.00 0.00 0.00 -
AU (%) 105.99 100.98 15.64 97.39
ENLFER (%) 95.39 70.47 94.85 91.97
MTEAREE (%) 1.10 1.91 3.49 -
HHREIE R (%) -0.40 0.69 3.68 -
KIS E AR (%) 49.42 60.50 62.35 66.00
EEFISEAEEE (%) 54.25 61.94 64.68 66.50
B (%) 56.29 63.69 65.93 67.57
MBEE (%) 34.24 121.57 104.29 272.55
HELE (%) 34.24 121.57 104.29 272.55
LEIERA ARG (%) -14.92 -6.52 8.07 -
MEFMFHLL (B 0.14 2.32 0.97 5.52
EBITDA FIEA5%0 (5 0.89 1.18 1.59 -
A ERFSSIEBITDA (ff) 47.69 31.97 18.55 -

E: 2023 % 1-9 AMAHIERZ T

TR BT SR8 M AR AT A 8
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IR R IR RIRE

M3 EEWSERATELIR

By
B IEHR

THEARX

PR R AR R

R A R

RSNy =Ryt RS

A BRI B A KR

(1) 2 FF5HE: WKER= CREI- EHD /1 H1x100%
(2) n FEHHR: WER[EB/ET 0 ) (Un-1)) -1]x100%

BEWRIER
B BUBUR e R | B LA SN T8 IS R 24T 25 [ AT S48 +-~F 159 IS AR 00 i % D
LA BB | DA P A B A
G A R | B RON T B  A
BLEUSONEL | SRR SROEST S USRI B G/ E R SN x100%
BFIEIR
MR | GEFRIESE ARSI / (A SR KIS+ 6 %) x100%
R | RN T F R < 100%
EOAEE | CENLR N -E A B S BIND /780 LS A x100%

R EHEIR

B R

BRI = 8T x100%

T AR

IS (KR S+HE S+ ITA # G x100%

KT AR

KIS (KIS E #HRES) x100%

FALRECE | HHORRE T E H L2 x100%
KERZREE N IEHR
EBITDA F|E {54 | EBITDA/AE 37 H
4 #1345/ EBITDA | 4#5£% 45/ EBITDA
EHERBE N8R
MBI | BN E = AR B 7B % 100%
WANELE | GRSIE &5 sl i G 1tx100%
SENSRA NG | LB NS E SR 75 AT1%100%
WEEMSS L | MEE = Iameiss

T DL IR BE =T T BR <+ 28 5y 1 < B 7+ IS A S0+ IS AR I i % v £ 2 AL S 40
JELIYIA07 95 =M 0 3+ 2 B P <l 0 i 4 A BIYI K AR B S i+ A SR U+ A A 0 65 55
KIS =K HE K+ AT G-+ 5T 1 i+ A K I 6255

S =6+ K55
EBITDA=7]i# i Ai+ 3 P AL A S S -+ 2 557 4 TH+HAE P B 7= 7 TH -+ e
AR S =B AL I S+ B AL RSS2
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Mitk 4-1 EHRKBPERASERZERES X

P 25 EARKIAE SRR A =5 L, 7538~ AN: AAA. AA. A. BBB. BB. B. CCC,

CC. C. B AAA Z. CCC & (&) LRSI, B—NMEHERTH “+7 “2” FF9diTion, #

TN fe B AR T A 4

BAG EERAT S5 R T IRGOS OB LR (0 AR HER 15 A5 2 i B S e 17 1400t

FIBAMARB D, HAHER RSN EZOTPLN RE LA R
HARSEQE RS TN 3.

ER%% R
AAA FEIEGR ST HIRE TIN5, FEAN AR LTI, ELI R
AA BEEMSS HRE IR GR, RAMATFHBRIIA R, SELIMHRIRL
A BEIEGR ST R IR, BT AR AR, 2B AR
BBB BEEMS RN — B ZAMAT I ERRELR, BAME K
BB BAERISFRENIESS, RARGT BRI, B RS
B ARG5S M RE /TR HMR R T R 5P 5E, BAMRIR
ccc 155 I RE TR BE AR T R IO 2 DF 3R, B
cc FERS - BN AT SRAG R B, AR REIRIEEHE 6155
C ANBEEE IS5

fifF 4-2 FREAGSFERZFRREREEX
B A £ PR O 1 P A SR K M P4

Bt 4-3 TFRBEREREEX

PRI B XHE P SRR —FE A AT [ MTRT RETE I PR o VP2 Jie BR3E ¥ 70 9 I T < 47T

FarE s RJEHEDF.

PR RE X

B AR Z AR, RRAGHERRTRT REMEROR

P EHARDLARE , AROREF (5 AT REMERCR

il FAERL B ATIRIER, RRAF AR 20 B (0 mT REMEBOR

RREH REIR SIS0 DR 3% 1 S RE IO AS RORAS SR ST BETRI T A ok o
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BRAFTAZTR-AE R F B3] £ F
b EIRAERERAF RS 2024 FEE P HEE
IR IR B HE

ARAE AR R M B VR 5 B S VPG B A IR A7) CBURfRIRR “BRG 557 ) AR
FSRNE, HRE TR AR A GUIE I PROR RON A RREEE AT IR RS, BRER PP TR E
R R VR AN AN 52 ST ER B2 PP 2

Hh [ s I AR A IR A =] CBUR AR “AR]” ) NAZECE 55 BRER TR BRI 5
BRI SRBEA IS BB . Ik PR R % AT QB BOR BRI R & R LA e A
SR IRPE A RO A S R EA PP AR

S0 A BA HA G A R AR EORAR A, B AR AT REXS Bt w B M A RS A
BORFEMA R ORI, 5t 28w B A I 38 R & 5345 e (A R Btk

BREBERE VIRE ST A F s B HAROL . SN2 S 85 R A A R A5 2
IR IRAT EORAA, Bl B AT B B 2 ) A 5T 30015 P PP 2™ AR R R i ) U
RERERIAT L ERRE, KNEEAT M, dEscufil s B85 FRE R, I HERER
VPR, IR E R ESRM RS IG [F) 40 € 302 S e BRI 5 AN

st A FIASRE S SR ALRER PP BORE, B M BLEE e . BRI E R4 E 1
b, kA s n] LA R B 1742 .
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