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TREILEREE, LHREHERN “hEIRE
BIAR AR (BURfREAR “ A EYmsER” O .
2022 4F 1 H 28 H, T EYm AR e LR
ME BT, JEMBE AR N 300.00 /47T,
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EFHEN8.05%, [FILLTFFF2.590H 4 5.
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.
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eI H P AR s T 17%. [ R 40,
R F B 5K 2 4 F0 E R 20 i ok (1) 2 LA T ML N B
MR EAG T T EESCRE. TR W,
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P R B N 12.200K s 4.220KF10.119K . 2
AIERAT A S8 R A T BIRKF .

A 11 2022 FRATIA8) 282 E st b

(F42: k)
HRE @ MRKEE | BREE®
INEF]
Sl B HE %
IR
e 2.81 10.17 0.27
I AH# P4
F B 7] 0.10 3.08 0.03
o [ [ s A TR
A 20.62 40.12 0.01
eV 243 8.58 0.03
AT 11.22 24.50 0.38

ED AR Rol, KA %—RAWindit F e iz
Tt RR: A FATARIB AT K32

5. AR AR

NAARKEERBEEATLAEZ TN K
ERE, RRORAFT AL, BRLEERFTY
e, A REBAR AL LB FHR-FEHEM

Kk, AFEZEMNLLUR U TH R TAE:
HF—, BT AETEASS RAE T RIS
MICRBEGEE TR, 2, B Rksisiz
VERE ST VA B ST 22 4 FE TARE ML S5 07 M i 5F
FTEENFGEARBIER R B=, TERITMLW
WEESHRR, DR EESBEEE; B, @
ST FrRE I AL AR B 77 LK HES) H 2 )2 IR
BRI A RN EE B T 2R
fi, WEid S5 REEEEG R~ N0E, =B
PRI A PE AR RE, RS A F RS E R

A
e ME o4

1. M54t

AT T 2020—2022 4F (&3F) MH5HR
F, ESIMHRES RRREE SO XA
F] 2020 SR AT T U, RIRE PRt
I CRPERE &4k XA R] 2021—2022
W SRS AT T # R, R TR R
EIRH 18 A RHRALR) 2023 4 —ZREE Y
SRR EH T

ST AT, 2020 4E, AFHIIA
HIFERIMAL I 2 5. 2021 4, AFFAN
GG R AL 2 58, Sy [E A E R A
&M AEMNEHERENET AR 4 %K,
N A g E A AR e E g .
s ERYRAR EARE AR 2022 4, A
AN EIEREI T AR 3 &K, RWEIESF
CIER—#& Rk &9F) « we@ A A Bl
O (MDD GRRAT L) A [ i
g (B AIRAR (BRI 3 HHY
TFoad 2 5, s MDA R 51T A = A
bR 52 2 O MBI S A IR THE AR . A
FH AT A IR T A m AR EROR,
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B G Bl AR AR 2 7 2% s vl et —
AR

BUR2022F K, Al FEG 7 L E15479.44
{278, A ERE2467.101270 C5/DEURFAL
F81344.24250) 5 20224F, AT SEIE SR
A586.36447C, & %i137.2014 7T

B AE2023F3H K, A A IHE™ LB
5727.8914.7t, FirE B #2580.9812.7C (& /b4
& AR 2 1403.001270) 5 20235%1—3H, A
SEPUVENL S N143.261270, Rl S 5141.6214
JGo

2. ®FFER=E
K, MEANNBAETRBEAHRGT
Bk, APHPRFH A, o8] KRR —F

TR, REMBRARTET AL, AHEAR
KAAL b 8) BAIET, LT & K,
BT R BB RIT.
2020—2022 R, AR B ARRREE K
BE 2022 ), AR A H G MBI AF R
K 11.04%. Hrbr, Wmshsir™ 4 53.77%, JEHa)
BE 46.23%, TG AE AR IO, B
B TR, 2021 4E, BEE ARG
WALEE S, AR IO TR, 758
[ 7 W P SR A DGR H KRBT R RN RIEE A
AIZE DIRe, HEERTT. WPUSIE. RAE
I 4 Rk IR 55 AH SR AR A A58 G M4
RS = AN A TR A A R A A B 4
SRR H RIE K, SO ER R AR
SR Sl e S TSR S B

F 12 S RNE) EBREMRE

2020 EK 2021 4ER 2022 R 2023 £ 3 A X
@ ppo | TR gy B pp R gy

W= 1812.40 4573 2363.16 47.89 2946.32 53.77 3162.87 55.22
oMt 298.56 16.47 323.62 13.69 547.12 1857 749.31 23.69
3 G P4 gt e 972.62 53.66 1480.19 62.64 1729.19 58.69 1720.56 54.40

% 157.91 8.71 127.18 5.38 116.75 3.96 149.95 4.74
SNJE 4R 51.95 2.87 107.97 457 99.61 3.38 53.44 1.69
FAbR B 44,65 2.46 119.00 5.04 207.23 7.03 230.04 7.27
E [ ki gua 2151.26 54.27 2571.49 5211 2533.12 46.23 2565.02 44,78
HAAL TR % 646.34 30.04 688.94 26.79 544.46 21.49 536.78 20.93
KR AR 1052.14 48.91 1528.72 59.45 1621.54 64.01 1629.16 63.51
et ] 3963.66 100.00 4934.65 100.00 5479.44 100.00 5727.89 100.00

FAPRR: DA MRS, BRETEEE

(1D JshzEr

2020—2022 AR, AFREN T REAIE K,
FEPETIRMGEE RGPS T ™= F HAbR
ST PRI . B 2022 FFR, AFIREIR T
it 2946.32 {270, B EFREK 24.68%, A
FIAN B R R R M A O SR
DR o

2020—2022 R, w5 M5 4R
Ko #Z 2022 R, AR RSN 547.12 12
JG, B EAEEIK 69.06%, WKEK R NETF
NS BR AR Y 157.07 12T, UL EIES)

SE T mEEN M, ARmEEHK A
FRERATAEIK 529.02 {2t HAh Tt Mm% 4 18.09
eI EEAA 4. AR RTRESHZIRE
BN 72.02 1270, (HEIRREN) 13.16%, FE
NEIAFER R S ERAT AR A R UE S AR AT K 5,
ICEARIE SR, Z R,
2020—2022 R, AL GPEERT PR
S, EER TR TR O SO [ 4
3 9F 2020 4 10 H A1 2021 4 8 H oL, W
PEARFE BN S5 RHAMEBIIE AT E. A% 2022
IS, AT PSR = A1 1729.19 447T,
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AR RIIE N 16.82%, AEfRS T H®
99.78 1270, M ai LHFEH 1234.50 1278, AT
PRIVE = i S 3477 0 394.91 147T.

A 13 ARE 2022 FERAE) X H AT FR 5 E
fitE L (42 FA)

TiH BERA  RDREE
KA A R
AT (SPV) 546,495.14 651,468.33
I E A
I i A 4% % 770,544.20 574,387.53
HE Ak
o E KSR
W CBERD Bty 486,281.31 282,424.16
HIRAH
o E A R
AT 249,999.83 231,236.04
K 77wl Lt
[ 150,000.00 213,614.70
T 77 F W fig B
W G A ] 200,000.00 204,255.32
,Lli BaHR 199,998.37 234,767.11
7|
o E %R AT
W A B A A 200,000.00 201,482.37
T GEED H
EEATR AT 200,000.00 200,000.00
o [E kB 4
AT 198,690.78 185,791.14

Mt 3,202,009.63 2,979,426.70

FAE R IR A8 AR

2020—2022 AR, A EPm R Lkl
BEW AP EMEEAFIRTFARRIH, A
RIS R TATEI A7 025 R H RAU B
HE 2022 FK, FR=T4 54 29.06 127T-
17.33 {275/ 116.75 1070, H, #Z 2022 4
&, AFMERRBEREEME 17.71 1275, B
H2E B SRS S 4.28 120 EAERT S 50.31
¢ 76 (b s = J1 77 b 32.89 4270) « TH#E
PEAEMT = 39.23 0%, AR RIFHEETR
PR HERS /A IR B 2 A IAE HE £ 5.43 {2t

O F) H A RISCER E EEON AR SR KT AL
LRFR AR EE, BRI, XA
BEIER—E S5, 7 0&F 5 22 RICE B . 2020
—2022 R, ] HAWSNWCGREE S T . R
2022 R, AEHARSMYGR (Gt KIHE
R 78.38 4.7, B AR 13.14% . K4k L
A F GE M A N USGEK (R AT I ORIE 42
BRE S S8R BRI

g A NG (T2 BN SR T ¥ &
ey EERALEME RS KIMHE S H
il WS K A T R BE A AN 64.02% A
35.98%. 2w HAth RSURIR K AR R v H R
K HERE 26.12 1270, SRIETHR LUy 26.24%,
TR LU i o WS 4 & I RS R, 1 4R LA
I 36.89%, 1~5 4EM 4 29.68%, 5 4ELL 1
) 33.43%, BRI K . # 2 2022 P,
O F HA RIS AT T4 K T AR AT 43.42 12
TG, MERBIRERR, EP R

A 14 BE 2022 FRAE) HAb KK AT AL %
15 EL ($B45: HT)

FEALH  KERA ‘ R
X (]
o 54F
TETAO B R .
- 161,051.46 Lﬁ 16.18 | 126,077.78
SIS A AR S 54
X B R 5 96,976.32 | LA 9.74
2 I
EC 4
) BALAETR 62,228.37 P 6.25
A
g;&ijﬁiﬁﬂ 58,964.94 ;4 5.92
- - 54
? AR 55,000.00 | LA 5.53 2,293.50
i I
it 434,221.10 | -- 43.62 | 128,371.28

T /e @R

2020—2022 AR, A FEENIREL T ™
Wik, #E 2022 FK, AFFENIRE S
i 99.61 1470, B AR R 7.75%, 43N
W 5 A B BRI

2020—2022 K, 2 HA R S 7= RIE
WK HZE 2022 I, AR HARSI R R
IR 74.14%, EE R TR o gl R
PR A B SSCOR BRI FT 8. 2022 4EJR, A H]
HoAthmt 2l 98 7= ZALHE U R EK 142.39147T

(EEARA 52.88 1270) « ZHLHEGK 2531 12
JG~ JRR RGN 21.76 12705
(2) JEmsh 5=

2020—2022 K, 2w RGBT RS
Ko #E 2022 FFIK, AFAERBITE R FAFR
T 1.49%, AFAERSNT 22 b H AR &
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TR KIARAR 5 k.

2020—2022 AR, o)KW RISGR RS
Ko #E 2022 FIE, AFKMMIGK 50.02 12
TG, FEONEBIARTAERE G R AR
A2 R L H R A R A EYRERE R
ANFIT; MR A SRR PR 46.41 14
TG~ S IASGRER LS 55 3.50 12705

2020—2022 AR, A FEKHABAR T Hr sk
Bk #HZ 2021 FFIR, AFKBIRBER T
FEIRIG K 45.30%, EER TR Ewn A
WA PR AR G TR E IS, 2 83
ot R B AN RTA PR AR 150.00 127G
P E ARG ERAIRAF 92.74 {265, #
22022 FJE, AF KA BT AR K
6.07%, o) B E AT AL TR

A 15 BE 2022 FRAS) FERPBAITE (451 L)

WA G B ‘&ﬁ
T T AR
R EL Atk BE A 83.42 21.00
WA

Qg ae SEil
HRA T

Hh [ R A
HRA T

it 1,034.66 26.00

PR T HIAR
BRI

BEHEREAEBAR
BAHE

HIARR
i

5.10 70.65 2153 | 1,556.71

TR R A2 TS

2020—2022 FEAK, A EEEFFES T
. BE 2021 4FC, 2w [ E 5= K e
107.11 127G, B EAFIR T F% 43.04%, FERY)
AR PNV A B S 8145 6 130 BBl sk DL R 4 1A
THEHTIA TR #E 2022 4E)E, A [E
JEF N 108.89 147G, B EFIRBEHA K.

2020—2022 AR, w] HARK & T BT
B FRE. % 2022 K, AR HAMGE TR
B AR TR 20.97%, 328 & HAB R N IE1ER
s PR E IR BTG BN G
A 45185 A A PR A A GIEF AR« A E
BCIE” D) BRI B IR AR GIEZRfEIFR
“DLEmE Y ) .

& 16 2021 — 2022 & 8] LA 3 T EL4% M AR,
(¥#4z: fen)
2021 R 2022 R
eSS e A 19.97

HA RN E 1
at T HBEBE

FARIR: 2N 8) FAH A

BE 2022 FJK, AREFZREmETT
178.34 12.7C, HETE=1 3.25%, PR LB .

£ 17 BRE 2022 HFJRANE) ZIRK T (F45: L)

B HAAR KT B ZRRJE
—. ATHANH
jt
i 5 B 7= 8.83 | LI HIK
TIB B 5.18 | A BRI
AN 14.01
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KR 2524 | FRAMIELR R LRI 11.90%; H, A
;Jgﬁﬁgﬁm% 17.65 | FHEK S AR FARRI N 72.00 127C; AFIHA
Foft 2 T AR 1057 | AL AT ARG 123.22 4270 A2 Be R4S
Nt 164.34 PR TR 437.72 1070, FERAMTAFA
it 178.34 WHE A 8L TS B> 135.00 1276

FA SRR A8 FIRE

B 2023 F 3 HIE, AR E 6 B
ERMK 4.53%. A5 RS GERF T T,
G aE R B RN K .

3. FARLEHM

BHER, THTFBAERRNEZF, 28
FRFAF T AMKEH K, AL HRHA.
FIBf, NEHAEAREF S BRERIE RS
RAE LS, IReRESAAMELT L
BRSO RBEHRK, RELHEEHAR
KRZ. MERSRTAPBAEN. 8RS
MERARZ B, NEH EASIALREY
X, HEHAEHmE.,

(1) &R

AR, Zah THUMER R SR, A
ST AR AR ABURIRIG K, BEARSL 4T
(PEWLA AMESZRE) o 2020—2022 2K, A
FIFTH #F A G RFEEIG K . B 2021 AER, AF]

o BAE 2022 FFIE, oA A EN SR B
BREGK; ML, HETRAFRATE &
a0 50 BB AR A 8 o5 b A il o 45.51% A
54.49%, /DR AR R o5 LA B AR i gt
TR E A A T RNTR SO S B AR S
BT HE TREA R ETAE G, 5L
e % A AR TR R I 2.00 1278, T RITBUR
I BT BN FTEG WA AR FFRA PTG,
Ji DR 3 B 9 BE O Ok B 4 I i A PR A
10.14% BRI (3800 55.26 1270) , JLETI
EEEEEEHARA T 100%BATCEER] H
(b 20.00 1270) ERFGEAIERE: H
fih oAUl 2 K N % %-96.86 1270, FERIL
f A aE T HAR A RAMER B AT

A 2023 F 3 AR, AnhAEN G
2580.98 1470, B EAFIRIGK 4.62%; Hrh, H
fh g B s M F 2 -55.61 1270, AFFTEER
B FURR 5 M e R IR AR AN K

R 18 RN E) FTR F A A AR L

2020 £R 2021 ER 2022 R 2023 4E 3 AR

&8/ (L ‘ dikt . QA s £/ (2 dikt &8/ ditk

JG) %) JG) €)) JG) %) ) %)
S B A 128.00 6.20 200.00 8.65 202.00 8.19 202.00 7.83
HAATH 390.57 18.90 513.79 2222 547.74 22.20 570.09 22.09
b Zra Uit -8.84 -0.43 9.77 -0.42 -96.86 -3.93 -55.61 -2.15
R B 583.98 28.26 437.72 18.93 467.21 18.94 461.48 17.88
HE T RAGFE NS A 1093.94 5295 | 114233 4941 | 112286 4551 | 1177.98 45.64
DR IR 2 972.17 47.05 1169.59 50.59 1344.24 54.49 1403.00 54.36
EEHENEETT 2066.11 100.00 | 2311.92 100.00 | 2467.10 100.00 | 2580.98 100.00

FAPRR: DA MRS, BRETAEE

(2) ffi

2020—2022 R, A" B ARSI K.

HE 2022 K, AFMAGEE 3012.34 47T,
B EFEREK 1486%; Ht, Wahifih
25.59%, ARAsh i 74.41%. A G FREE3E T

RS EE, G LR B i 3 .
2020—2022 AR, A FEFLEN AT shIE K .
HE 2022 K, AFRshE 770.74 1276,
B AR K 21.59%. A RSN R b
WA (4 9.59%) « MAIRER (15 6.12%)
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HABMRATEK (Bt (1 28.53%) Al—HE N3
W AER Bt (K 33.20%) SEAA A

2020—2022 AR, 2\ R RIS T
B 2022 I, AFFEIAFEK 73.88 1470, B
R TR 15.86%, £ BT R 4.03 12
JG~ AFAEE R 37.96 A2 TCAME MK 31.89 12
JGo

RIIRAR BT AL BE A, ] AT IR
A EE4E A R i 2021 HFEJERHAIE 3 R %,
A 2022 SR AN 47.16 147G 26.86 1276
F121.48 1.7

2020—2022 AR, 2 F) HoAth AT R R
Ko AFHMNAER (B EEHASRE
FARUES: « PG R 2022 FFIK, AFH
M REATER (Bt 219.88 1270, B LAER TR
1.14%, FERREFERBARAT R 111.76 14

TG4 RSB P SRR TR 40.22 427
W BGER 26.27 127655

2020—2022 AR, 8 —F N B
A K. A 2022 FE, A" EN
IR ARR B 7145 255.92 1278, B EARRIE K
57.07%; 4 B b D — 4 P9 3 H 1 RLAT £t 55
164.67 {2 TCFIKIfE K 88.74 /T N E .

2020—2022 R, 2w RGN S
Ko A 2022 FJK, AAFERBI T 2241.60
{270, B EFEREK 12.71%, £ K2 x4t
T L, KA R RAAST £ K R K T S
A A EAERLBN  f F B KR 945.96 14T

(i 4220%)  NAHiZR 1261.09 1270 (5

56.26%) I E, B ARSI 23.24%A
5.82%.

B 1 a Mg 5HAR S fir g2

3000.00 30.00
2500.00 25.00

2000.00 20.00

1500.00 15.00
1000.00 10.00
500.00 5.00

0.00 0.00

20208 & 2021FF 20228 & 2023F3AF

e {EH R (I07T) e 4 R 55 (0,57 el G HA R S 2 EPRSILE (%)

AR DA ML, BRAETEHE

B2 & fE R RER

6000

5494
55.00 5315 5498

51.99
4941

50.00
45.00
40.00
35.00 35.74
30.00
25.00
20.00

202053 202155 20225 F 2023 F3AF

FHRER EAE (%) e ZERH HEHE LI (%) el I =R EE (%)

TAPRR: DA MRS, BRETEEE

A 19 BE 2022 FRAS) SRS E 2 oA

(%45 M)

6 | 6MF . N

#m AN ®1 ﬁg 1 ﬁff T B

W & Hpl

;iﬁﬁ%h 130.00 21.50 1250.21 1401.71 54.70%

ARATHEK 27.07 123.38 929.09 1079.55 42.12%
T \

HLk B 0.00 1.05 4.34 5.38 0.21%

Eﬁljﬁ% 0.00 76.10 0.00 76.10 2.97%

5%

E: ARBREFHE oL REROTIEHEFTXA £H
TR A AR ERE (2022 4F)

b AT B AR (LI AT IR AT (LT R K22 AT 7).

FEMEASE DS CE#E) BRAT (BURFRR AR T " ) ZEH
REZ AR VE LA RAE), AR 253K 65.00
{275 35.00 1270, FFTEmBIEmBE, FLEN 2%. CEEM
PRGN NLE, dA T TG LB AT K2

HEFS I, 2020—2022 FFK, AR 4
EET SRR, FIEEIEK 32.38%. #iE
2022 R, A% 2654.24 18, B E
IR 17.25%. RS T7TH, RS &
16.65%, K55 1 83.35%, LLKIIM S M.

MRS TR RE, 2020—2022 EK, AH]
PR AR 5 B AL L AR A A 65 5
TR RIS R FTES . 82 2022 K, A
A BT AAEER  AE 55 BE A B B A 5
% R A FE 5 5 54.98% .« 51.83% Al

Wezd CEIREARRTERE . k. fME. BAEE) « Frissilion
CEAREANIR TR Z OB AR S B R IS S Z AL
EEARFETREIEA T HEARAF A
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47.28%, B AR MRS 1.83 ME AL 1
235 ANE T SIS R 1.34 AN E 8. AT
25 AR P N .

B 2023 4F 3 HK, Al it S8 3146.91
276, B FERMK 447%. A5 2655
2795.18 147G, L FAFIRIK 5.31%, fids 4t
% AH EE R AR A K.

4. BFE

2020—20225F, iRt ki A
", NABLERNEHDTE. MEBAFL A
BEZBBA, BEKERNIFHGEZE R
B, BERKBEXEALHF. FEATHITHSF
HEYhELE—REH. RRMENFNZETL
MBI AR BT ARGE BRI BER, A8
FARB AR A ERA

AFMEG IR A BN FER A R R 5
W% GRaRIHD o 4u &gt ik 4. Pt
g (BRI 2. 2020—20224F, An|EN
SUNEESD TR, R A T31.28%. 2022
T, A SEEUE LS N586.3642 7T, [FILL TR BE
65.73%, FERVFBIREMHBETE: &
W iAS514.464470, [RIEE T F%67.84%.

2020—20224F, IR 2 BB K.
20224, > A 9 H A AA114.2012 G, [FIEL R BE
2.04%. MHIRE, AFESESRH. EERA.
W& 2 FH AL 55 9% F 5 e 2 i) D 4.10%
25.32%. 6.42%F164.17%. FHr, W55 % MM
73.2812.7C, [RIHEIEK36.39%, 2% AR5 R
WK TR . 20224F, 24 F] 48] 2% FH 2 0419.48%,
A Lb 4 112,664 1 23 o, P RNEA — & 12 1

2020—20224F, Anl#F R EEIEK,
43108244276 177.68147CH1145. 78427
UNEIES s A G i o S D= a7 B i Bt . A 4
1345 B o DA S RF A HA A, 2 T L TR A
PIFIN o 20224, 7 &) #% BE i ot [F) b T B
17.95%, 3 B AR A% KA IR FE IR
AN S R 7R it o a1 G VRS RN AT it

FREA HARAN 5 T2 A5 58 BT S B R
M. 20224F, ARFBIWCE & EDIRE T E
9106.65%, 2 7 FIE 1) 32 ZRE
2020—20224F, 2wl A AR U
HECR, 41 H12840.081470 -23.131476H123.10
{70, EEET 5 AR = A RN EAED).
BEAR, B JAE A58 S AE FH AR 453 R 5 A =) R
TETE R 4200, 2020—20224E iR P& 11
B HIN-21.014275 -12.85427GF111.0512 7€ 5
20224F, AwMEHEES K R12.571¢7T, +
TR R GIRAR BHAE A E B % .
2020—20224F, ~EIFE S AL .
20224F, AEFESE37.20127C, AR
2.64%. NEFIFaPRE, 20224, A &S FE
HKN11.73%, FILIEES.69 N FH 4r ., EERE
2R A AR ) P ot 52 0 M 28 AE SN R D o B R B
BT e e W8 A IR B R B P R 28 R 4 R
3.80%M14.54%, [FIELAEALAS K.

B3 s F ok aE) BAG A AR L
14.00
12.00 11.73
1000
5.00

co0 827 5.04 4.54
4.00 4.39 g i -9
- i @ 3.80
00 3.6
0.00
20205 20215 20224
Bl ISR (96 et 555 5 M 5 R (95 51 7 M1 R ()

FHAR: A MERE, RoFELE

2023 4 1—3 A, AnSEIE R
143.26 /4.7C, [FIELIEK 21.82%, =EEJET 5o
RGN B B ANEZEN 10.63%, [FLH
TFE 020 ME A ARSI E I 32.85
{278, TRIEIEK 53.29%. 2 &) 24 HAF)E S 40N
41.62 1470, [FIELIEK: 330.45%, 5 REHEIL
an AT EL

5. A& RLHT
BEFER, M HASBIKA KRR L FHK
AR EHHh, BB ENRERGFFEABEK;
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K& NS RR BT AR ALSFAB GH
BERE, BEEFARXERLEELARBERE, »
&) 3t sh e E KR K.

MAETHEHKE, 2020—2022 £, 227 &
oS B B, AFSEESI
EWMAN S ER B T, 2021 4, A
ZETEIER L 111.41 {278, B LERE N
KBFIH, TR 5w RIAE K RN
AR B T, 2022 4F, ARLE IS
P H-91.76 2T, L H AR [E] LIS A .
2020—2022 4, A TSN LA Frksn, 1k
O\ SE IR T

20 EHERNIGNAREL ($15: 124)

WH 2020 48 | 2021 4F | 2022 4 50_22 ?

GEEHIA RN ME | 143093 | 1989.36| 890.33| 204.60
ZEEHISRH/ME | 1411.68| 210077| 982.09| 25155
SEEIRERERH 19.25| -11141| -91.76| -46.94
BEES ISR/ | 1288.33 | 10675.30 | 5204.56 | 730.31
BEES IS Mt | 1959.34 | 11463.99 | 5205.91| 78150
BRESHEREGH | -671.00| -788.70 -1.35| -51.19
ﬁﬁiﬁﬁ;ﬁﬁmﬁﬁi@ -651.75| -900.10| -93.11| -98.14
BEOEHIER AT | 1157.82| 1635.25| 865.26| 340.38
B GIEFN I 429.16| 72592 | 550.88| 177.72
EREI S MBI 728.66| 909.33| 314.38| 162.66
AW (%) 104.76| 10891 | 103.55| 103.37

FRRR: N MG, REKIFEE

MIEGIESRE, 2020—2022 4F, AHE#H%

PGSR S TG I A Y 2B
KA, BEENNERE 2RI RS
BB shE K. 2022 4, ArRBERIEN4E
HHRLH-1.35 42470, i RS B AR KIE T R,
F2 B R Y IR S AT I ek BT

2020—2022 4, AR ETEN IS E
B S  RBF M HIRAS, KNS E A —
TEMAG: 2022 4F, FEAE AR AMEE TR, %
BOG AN AT &R A E L e, BREIA
BT -

MEFIEHRE, 2020—2022 54, AH%E
PRSI SN BB T . 2022 &, ARER

NI 865.25 1470, [AILLFFE 47.09%,
AP SRR T WA R P B < AR A S A 3 X R
%5398 159.07 12.70H1 648.95 14.7T.2022 4F,
A F) EGE N ISR IF L %-65.43 %.

2023 £ 1—3 H, AR&EFENINETR
th 46.94 1¢70; BEEIIM S 51.19 ¢
JG; BRIEHILEIFRN 126.66 147G,

6. 1214847

28] SR FURATABATRIL BT, KIS
ARG S A LA P Ba4L, A8 HA AR
FEMMERK. EARKAHE, BFREWAE,
e 2t ) R AT R K HHF

M IR AR A, 2020—2022 K, A
AL AN LA AR B L e R B, IR A B
mah AR 5k . A RSB I &l 7
Fitb R A priksh, &8 WEshPlE Xt i fi
FIRFERE IR R . 2020—2022 4K, A R4
A S5 LB s, A 2022 FRCN 5.19
T A 2023 4 3 HIK, AnliisltbE., @)
Eb S RN 440 15 45 bl e L 4R IR i
AR IERFE =AM, & G PEER B F H A
s THB TR, AR )12
.

F21 R A AR L

2023
i H 2%" 2021 4F | 20224 43
B

B L (%) 263.51 | 372.80 | 38227 | 537.83
B | iR | 24055 | 35274 | 367.12 | 512.33
M EEmama
e | EERRAE 001 757 | et | 708
- 1115 (%)

LA =]

# ’i“fj“*‘%/iiﬁﬁ 0.05 -0.37 021 | -0.17

RS TR e

s 3.54 6.09 5.19 9.06

E_]?)'TDA 2 177.99 | 226.88 | 233.69
K| A
| EBmoAd 8.51 9.98 11.36
£ | ZEINEIEL

0.01 -0.05 -0.03
£ | i (D
& | EBITDA/FIS
Fogl 4.46 3.62 2.82
ZE AR S
S () 0.48 -1.78 -1.11

E: BEALKBZEWANLR, TR
FA kR 8 M ERE, BRATATHE
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KA R bR 7T, 2020—2022 4F, A
EBITDA Fre&. [FIN, R4 PaE K,
KA abe Argatk, 2022 4, A& EBITDA
FIEASH h FARER 3.62 15 N A% 2.82 1%, /A7
4 EB 15 %5 /EBITDA 1 E4ERY 9.98 fFg K=
11.36 f#%.

HZE 2022 F)E, AE|TX AL,

RRVRIA T, #RE 2022 6, AT LT
N FAAEAE B R AR RAFIA S AT RS

BZ 2023 - 3 HR, ARlfE EEHRATHIR
ERE R 382137 {Lou NIRRT, O HAUE
1543.84 47T, WA IS HE )y 2277.53
{20, [MiEmPHREYE, AR AR RS
By WUERE. HEHAKAETAR, REHE
2 IS SR

7. ) ARSI AR

NEARFEABRTFE, REPRFA LS
b, REARZE LS, HFRTHIRTHEA
Hoh, KPAEMFRREK, KF R HT
wE, B E5F AR NG RERT RE9E,
HTEMHAINTFATLBERAR, A
FTFRE#ITTLAR, RARETLASE
F 2T EE S o

BUE20224F K, A A AER T S 413635.81
fe.76, B EFERENEK.19%. Hh, Hshdr=
359.3612.70 (159.88%) , AEVsNHE F73276.4512
g6 (4990.12%) « MIIECE, Fsh T 32
LGSR (557.15%) « HABRIUGK (5
12.49%)  HABRBI T (1529.09%) 4%
BN = E R KR TE (1595.85%)
Al

BAE20229F %, oA A A7 A #12397.17
{258, B EFEREK13.04%. Hid, mEh i
344601270 (1514.38%) , AEREN11572052.58
et (hi85.62%) « MIIEE, Wahffid %
HHAMMN AR (537.19%) « —4FER IRk

ma i (561.42%) Rk JEdsh 76 3 2
A KRR (41.60%) « AT (1558.30%)
PR . G E20224F iK, > ) AR A A 55
2267.901270. Hr, FHAGTS 59.54%. Kt
% 1590.46%. BAE2022F)E, A TR A7

% N65.93%, 25 T AL H N64.68%

BB N T AR ISR T A, N
5551109715, AR 0 T .

B 20224F K, AFARFMTAEE NN
1238.6412.75, ¢ AR K2.45% . 7 T # AL
e, SR A N202.00/278 (1516.31%) « &
ARAFETES32.231278 (H42.97%) « R4 BCF
THETE534.641070 (543.16%) .

20224, ARAFENLSIANN2.931278;

B i 9115981470, BIERGEREZERK
WA Bl 2570.1342 70 (EENEREME
Hl. PESRER. EEAESERSE
ML TTHR) A E AL B I A BT W 2h
35.5M270 (708 FIGE &35 5 1 R BN 4 R
BORlE23. 214470 B SEHARA R ESE
RN 4 R B R4, 7642.75) « BEE % Rk 25
B, A E RE SR HRIERE K, Sh45.6012
JGo [FEF, HTAFXAMNEE I EE LI,
N T AT S ATAF SRS T, 025 9 s 4
X R B— 8 = ko

AT, 20224F, AR AFEE TG
I TAFETR27 804270, 4 BEiE B ILA G40
-288.7144.70, FH UGN EFAFHI218.44(0.7C0

NGB R SYA LY S/ | P S EE 87357
AR R AR = AN 1 A I e S e
5%, PrREEGE G, RACAEIREEH, FRACHD
PERCAR, SN 2

+. IR
1. HFae

N ME— AN E S5 e B, RS
HEJE .
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2. THFTReM

NE) R RAZFW, LFREBATASL
EN. BABART =R 5 B ERERA
XX

2016 4E 2 A, AFIHHE N gL E A
VAR EAFRS, KIEAFFREGEARZ
1, @ RAGElE. IMEE R, AR, 2
HEA A, LIREIEE. 2022 F
12 7, EEERREREN, & T A0k
Hh ] [ B A BR 51T A 7 R R g A A
BERDIREEAL, FEHERE R AT T HUAR )
R R, 1 2 ) R i N RF IR e
=

WARGIENTTIE, 2021 459 H 23 H, &
E &bt E w2 OTH EwiEERERAG RS
A E R AR TEAREOAE) (HE™
B (2021) 517 5) #Hbifk, FERHARFHARIR
3 BC R H A A 1 [ 5 AR 4 2021 4R 7 16
H, AnlfmEFESH 12 R BoE
€O TV 5 A2 [ A 50 2 18 8 AR A O S T ) L
2, XFUCHTIG BT BAE H AR, RN DL
¥ NN AYNE N WS MR Rt N /NS M
BRI A 200 1270, HAr AR 5 Fo A e sl Bt
A 60.00 1470, TARATRELIETIA 12.00 47T,
O3 ) A T EE R T A OGN R AR B L,
VETE J5 B2 B IR TR B T4k

A A S G RS DT 1, 2021 4F, A F]
Bz H R BRI SANE R A IR A A
A SR A TR A A AL AT I B A 2
12137 4070 DRt AL ARt
it e S5 VU KA ml k> AR AR 103.45 1206, 2
Z B YR AR H RIS I B AR AF 102.64
fe76. #E 2021 FJE, P 21 Kot B
AT, BTTME 509.35 1270 GRRIATHE T
H) .

2022 4, [ 55 B 7 ZE iR A w4 T
AAESCH 2.00 G TR SRS BE AR, v W] B SN
TAMIZ 202.00 147G, AF] T m) B 1
ez E AN K AR RIA R AR F EER AR

HAERAR . HEETSERARAFITLE
R % 1 B O LR B 5 B A R A A At
10.14%/5 8L, ¥4mBE A AR 55.26 1476, 2023
TERT =R, E 5B E B R AR A F] 2023 4F
BEARMESCH 4.00 {2 TCHEHG SIS BE AR, A w] [ 5E
W Bt AR B 202.00 17648 B2 206.00 12.7C -

+—  AHFHEREETENDN

A0 I F 69 RATI N S K Rk
AR NEAEZEENFENALREXN LM F
HEREATE R F ORERRL, 120384
AWERRT ZAREKR, BARE, BT
AT REROZAREE LS.

1. AP B0 235310 8) A 5 449 %78

A IR URAT & B EIR 40 1478, 47
ot FBRBAT 405 b A 7] 2023 4 3 H AR KW
AT S5 1.59%F1 1.43%, A HA b 22
P RAT R VB 157 55 B2 I AN K

DL 2023 4F 3 H I 55 HE v A, A<
FRATIG, TEHABRRZABWHE LT, AFM
BRI 55 BT A B ARSI 5 55
BAALEE RS A 54.94%. 51.99%H1 49.41%
THE 55.25%. 52.35%K1 49.80%, /A ] fifiizK
SFHFT BT, RS A P .

FRBIA T ERELAH T e AR A R
%%, RATIE A RS B K,

2. A B ZIBAZT 4L N AT

PL20224F W 25 0t ALy, DAASHA A A 52
PEINRAT G0 FRA0MZ T TN, T RAT
Ja A FK IS T E2252.3910T, ATRAE
TG BN AE I N BN R AT 5 K5 25 1
0.401%, A& EHNIN &I EFEIFIEBITDA
XRAT FE KA 5 IR BRI 55 . BRI A
FIREA PR R B EOR . AR IR J s, 1]
X A A SR ) AR A RECCRE

www.lhratings.com

25

11

-

,

=]
in


http://www.lhratings.com/

BESEETLERGEIRAG

China Lianhe Credit Rating Co.,Ltd.

8RR A IR AR

222 AP HZEZLEHNE

BiH 2022 ¢
RAT IR 55> (20D 2252.39
ZEETA RGN A TR RS (D 0.40
GETEBIT G RATIR KIS () -0.04
RAT J5 K5 % /EBITDA (%) 9.64

E REATE RIS A AT BRI AT UL N F e
RAMF 5 &3
FA R B TATARIE A ) W S-4R 2 432

—. %

FT R m G R 55 R AR S
R RIS ST T 4R B BT e, BRE R
R 2 7 EARKIE HEQONAAA, AT
W IEHEIONAAA, PR RS NFGE .
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Wit 2-1 EEMEHBRIET (45 042)
pijifE| 2020 £ 2021 £ 2022 £ 202343 8

ot 45 Hu

WA B(127T) 1,293.28 1,823.01 2,291.36 2,485.67
BB A(fet) 3,963.66 4,934.65 5,479.44 5,727.89
Fr A B (12 7T) 2,066.11 2,311.92 2,467.10 2,580.98
5% (12.7T) 365.60 299.32 441.85 274.41
KI5 (1L T) 1,148.91 1,964.39 2,212.39 2,520.77
215 5% (12.78) 1,514.51 2,263.71 2,654.24 2,795.18
Bl (127T) 1,241.57 1,711.12 586.36 143.26
FliE A (12, 78) 120.31 140.92 137.20 41.62
EBITDA({Z7t) 177.99 226.88 233.69 -
ZE VI 4R (M) 19.25 -111.41 -91.76 -46.94
Tt %5 ¥ bR

UL B IR (IX) 10.46 18.94 12.20 -
FEBR A L (IX) 6.65 11.22 422 -
RLBEP R B (IR) 0.37 0.38 0.11 -
&N (%) 104.76 108.91 103.55 103.37
BV A 2 (%) 6.27 6.04 11.73 10.63
SY AN E S 7)) 3.65 3.77 3.80 -
= I 3 2R (%) 439 4.76 4.54 -
KA 55 T AL F (%) 35.74 45.94 47.28 49.41
A ER S R AL (%) 42.30 49.47 51.83 51.99
B 471 151 2.(%) 47.87 53.15 54.98 54.94
B L # (%) 263.51 372.80 382.27 537.83
# 5 L2 (%) 240.55 352.74 367.12 512.33
2B W 4R 8 715t (%) 2.80 -17.57 -11.91 -
IR B3 31 55 EL () 3.54 6.09 5.19 9.06
EBITDA F| 55 % (%) 4.46 3.62 2.82 -
AR5 S IEBITDA(fE) 8.51 9.98 11.36 -

VE: 2023 4 1 -3 AMSEEARZF I, AREIERFN, SF TR T TG RER LK

SR IS BA KA S8 47

TR RIR: BAATASARIE A 8) W S4R 4 BT FoAt ke

. AT A R B m AT TR A
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BifF 2-2 FEMZSHIBRIEIR (8 A38/F24)

T H 2020 £ 2021 £ 2022 £ \ 202343 8

W% HaE

WM& (Lo 29.62 267.34 209.95 315.23
PR (2o 2,334.33 3,329.76 3,635.81 3,766.19
FrE#ENE (270 1,020.26 1,209.04 1,238.64 1,248.22
AR5 (270 213.11 115.42 216.28 72.50
KIS (2o 996.93 1,851.82 2,051.62 2,319.92
S (7o) 1,210.04 1,967.25 2,267.90 2,392.42
B (27D 0.31 0.39 2.93 0.42
FlESH (270 -4.05 8.29 45.60 -3.63
EBITDA (1Z78) - - - -
ZEERN SR (4T -47.06 -17.44 27.80 1.11
W% e

HEGBUARRE (5O - - - -
SRR (DO 0.00 0.00 0.00 -
AU (%) 105.99 100.98 15.64 19.48
ENLFER (%) 95.39 70.47 94.85 86.93
MTEAREE (%) -0.18 0.26 1.30 -
HHREIE R (%) -0.40 0.69 3.68 -
KIS E AR (%) 49.42 60.50 62.35 65.02
EEFISEAEEE (%) 54.25 61.94 64.68 65.71
B (%) 56.29 63.69 65.93 66.86
MBEE (%) 34.24 121.57 104.29 256.58
HELE (%) 34.24 121.57 104.29 256.58
LEIERA ARG (%) -14.92 -6.52 8.07 -
MEFMFHLL (B 0.14 2.32 0.97 435
EBITDA FIEA5%0 (5 - - - _
A ERFSSIEBITDA (ff) - - - -

7E: 2023 % 1-3 AMEHERZ T

FAPRR: BB RATARIE N 8] M 5405 BN FoAt e
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B 3 EEZWSZEARAHTELR

e T
K IEAR

THEARX

PR R AR R

R A R

RSNy =Ryt RS

A BRI B A KR

(1) 2 FF5HE: WKER= CREI- EHD /1 H1x100%
(2) n FEHHR: WER[EB/ET 0 ) (Un-1)) -1]x100%

SEWEIER
B BUBUR e R | B LA SN T8 IS R 24T 25 [ AT S48 +-~F 159 IS AR 00 i % D
LA BB | DA P A B A
G A R | B RON T B  A
BLEUSONEL | SRR SROEST S USRI B G/ E R SN x100%
B FErR
MEAGEEE | QRRNE+ SR FACRLE S D 1 (IFE BB+ K G 5+ R 655 <100%
R | RN T F R < 100%
EOAEE | CENLR N -E A B S BIND /780 LS A x100%
RS EIERR

B R

BRI = 8T x100%

T AR

IS (KR S+HE S+ ITA # G x100%

KT AR

KIS (KIS E #HRES) x100%

FALRECE | HHORRE T E H L2 x100%
KHE R B S11EHR
EBITDA F|E {54 | EBITDA/AE 37 H
4 #1545/ EBITDA | &#5{% 45/ EBITDA
THAE e S11E4R
MBI | BN E = AR B 7B % 100%
WANELE | GRSIE &5 sl i G 1tx100%
SENSRA NG | LB NS E SR 75 AT1%100%
WEEMSS L | MEE = Iameiss

T DL IR BE =T T BR <+ 28 5y 1 < B 7+ IS A S0+ IS AR I i % v £ 2 AL S 40
JELIYIA07 95 =M 0 3+ 2 B P <l 0 i 4 A BIYI K AR B S i+ A SR U+ A A 0 65 55
KIS =K HE K+ AT G-+ 5T 1 i+ A K I 6255

S =6+ K55
EBITDA=7]i# i Ai+ 3 P AL A S S -+ 2 557 4 TH+HAE P B 7= 7 TH -+ e
AR S =B AL I S+ B AL RSS2
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it 4-1 EFKHGERAFRRERES X

P 25 EARKIAE SRR A =5 L, 7538~ AN: AAA. AA. A. BBB. BB. B. CCC,
CC. C. B AAA &, CCC % (&) LLNELI, B MEHSEHTH “+7 “-7 FF5TH0H, X

TN fe B AR T A 4

BAG EERAT S5 R T IRGOS OB LR (0 AR HER 15 A5 2 i B S e 17 1400t

FELIMRZ DR, EAHREE NSRRI SR A A RE .
HARSEQE RS TN 3.

ER%% R
AAA FEIEGR ST HIRE TIN5, FEAN AR LTI, ELI R
AA BEEMSS HRE IR GR, RAMATFHBRIIA R, SELIMHRIRL
A BEIEGR ST R IR, BT AR AR, 2B AR
BBB BEEMS RN — B ZAMAT I ERRELR, BAME K
BB BAERISFRENIESS, RARGT BRI, B RS
B ARG5S M RE /TR HMR R T R 5P 5E, BAMRIR
ccc 155 I RE TR BE AR T R IO 2 DF 3R, B
cc FERS - BN AT SRAG R B, AR REIRIEEHE 6155
C ANBEEE IS5

Bttt 42 P REGHFEAFRRELHES S
S SO 15 P S L A SR A KA P4

PRI B XHE P SRR —FE A AT [ MTRT RETE I PR o VP2 Jie BR3E ¥ 70 9 I T < 47T

FarE s RJEHEDF.

Bt 4-3 FRREREREEN

PR RE X

B AR Z AR, RRAGHERRTRT REMEROR

P EHARDLARE , AROREF (5 AT REMERCR

il FAERL B ATIRIER, RRAF AR 20 B (0 mT REMEBOR

RREH REIR SIS0 DR 3% 1 S RE IO AS RORAS SR ST BETRI T A ok o
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BRAFTAZTR-AE R F B3] £ F
P ERBLBREAARNSG 2024 FEFZ P HEZE
8 SR IF IR R s HE

ARAE AR R M B VR 5 B S VPG B A IR A7) CBURfRIRR “BRG 557 ) AR
FSRNE, HRE TR AR A GUIE I PROR RON A RREEE AT IR RS, BRER PP TR E
R R VR AN AN 52 ST ER B2 PP 2

Hh [ s I AR A IR A =] CBUR AR “AR]” ) NAZECE 55 BRER TR BRI 5
BRI SRBEA IS BB . Ik PR R % AT QB BOR BRI R & R LA e A
SR IRPE A RO A S R EA PP AR

S0 A BA HA G A R AR EORAR A, B AR AT REXS Bt w B M A RS A
BORFEMA R ORI, 5t 28w B A I 38 R & 5345 e (A R Btk

BREBERE VIRE ST A F s B HAROL . SN2 S 85 R A A R A5 2
IR IRAT EORAA, Bl B AT B B 2 ) A 5T 30015 P PP 2™ AR R R i ) U
RERERIAT L ERRE, KNEEAT M, dEscufil s B85 FRE R, I HERER
VPR, IR E R ESRM RS IG [F) 40 € 302 S e BRI 5 AN

st A FIASRE S SR ALRER PP BORE, B M BLEE e . BRI E R4 E 1
b, kA s n] LA R B 1742 .
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