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SO, N E) A TRUR B B BIG K, A7 1R
JE B YR BRI % 7= ) B YR B0 B R B 20224,
ATV EGRUR IR B A7 1088 B OB 8 %t
P R OB BN 12,207k L 4,220 F10.119K o 2
FILE AT ML Al 48 R AT KT

£ 11 2022 #REIA4TIbNE) 223 B Lt b
($45: k)

AFETR Z%;ﬁ;l )ﬁﬂﬁ%ﬂlﬁjﬁ E\ﬁzﬁf‘é

TR 5 ey
A 2.81 10.17 0.27
G B 4R
FA IR A 0.10 3.08 0.03
o ] [ 42 A PR
A 20.62 4012 0.01
VR 2.43 8.58 0.03
AT 11.22 24.50 0.38

E: AR, KRG —RAWindit Fo 42
TR A TATARIE AT ok kg

5. KRR

NAARFREREER T FEEN K
FRE, REOAXARS, BRASBLTS
B, A RBEBA T AL LEEARFEHER,

RHK, o FE] EZNCUT L5 It TAE:
B, W FEEEASL S AR B RIESE TS
NCEBGIZERE, £, BERLELE
YERE 71 LA ST 2 Yk FE AR 5607 Ak 2 9F

FTEENFGEARBER R B=, TERIMLW
WA R, DR ESRTE DI £, @
R TE Fr R RE AR R e ) DL R AESh H 2 2 ik
MOESETT L, R AR AR EE B s A
T, EESE5&REEEEA RS, 7
TR AR, MRS A F R E R
HE

e ME o4

1. W 5HEs

AFHRAET 2020—2022 4 (&) 554k
&, ESTPITFES T Rk E A0 XA
F] 2020 SR SR AT T OE, RERE PR it
=SS T (R S 4k XA T] 2021—2022
WA AT T # L, R T AR R
ERHF TS 18 AR 2023 4 —ZR
FHIEARL T

A T, 2020 4E, A FEDHIIAN
AT LS 2 K. 2021 4, AFFHAAN
GIEEREI AL 2 58, Sy [E A E R A
& AEMNGIFEENE AR 4 K,
PR 2H g E AR E T e E s . R
Wi, ERYmA R EAR AR . 2022 4, A
AN G IEREI T AR 3 K, NI
CHERI = F A IE  wus A A E I
O (MDD HIRAE R #ar) e E i
R () AMRAR R 5
TFoad 2 5, W@ MDA R 57T A = A
bR 52 2 O MBI S A IR BT AR . A
FH AT A IR T A m AR EROR,
A IO AR A 2 ) 0 55 s W LU —
AR

BE20224F K, AT EIFE T EA15479.44
{275, P # R 3E2467.0002.70 (& /DEBE R AL
1344.24250) 1 20224F, A SZELENY L
A\586.361¢.70, FiEE%1137.20147G.

HE2023F3H K, AFAH TR
5727.891¢.7t, FrH # M #i2580.9812 70 (&4

www.lhratings.com

16

PGS LY A 4

2\


http://www.lhratings.com/

BsEETERGBIIRAG

China Lianhe Credit Rating Co.,Ltd.

A RS R RIRA

% <A %51403.001270) ; 2023%E1—3H, AT
SEPUENY BN 143.26127G, FiE E 41,6212
fDo

2. KFERE

R, MENNBATREBEHRGT
Brdft, PSP FH I, 8] KRR —F
TR, REMBRARTEFT AL, AEAR
KAAR 8] AR A, IR & UK,
B R ERATHIHRAT.

2020—2022 R, AR B AR K

BE 2022 FJR, A F G T AR LA R
K 11.04%. i, a5 4 53.77%, AEH3)
BE7 i 46.23%, 3 H] B ARG IO, B
b L B R, 2021 4, BEE YRR G
WALEE S, AR IO TR, 758
[ B P A SR H RBUN s FI R IEEH
TARBEIRE, BB REUEE. BAE
FE N 4 R A 45 P Rt A 130 0 1 I 4552 5 M4
RIEE 7 AR B T R AR A 2
SERSRBIBR A R, ZRa /B T AR
PR P A A AR R

A 12 RNE) EBF MR
2020 R ‘ 2021 FER ‘ 2022 R 2023 £ 3 AR
R myw ‘ @ ‘ A gy EE ay
RE%E 1812.40 4573 2363.16 47.89 2946.32 53.77 3162.87 55.22
oMt 298.56 16.47 323.62 13.69 547.12 1857 749.31 23.69
A oy P4 Rt 972.62 53.66 1480.19 62.64 1729.19 58.69 1720.56 54.40
% 157.91 8.71 127.18 5.38 116.75 3.96 149.95 4.74
NGB S e 51.95 2.87 107.97 457 99.61 3.38 53.44 1.69
FAhR B B ™ 44.65 2.46 119.00 5.04 207.23 7.03 230.04 7.27
E [ ki) gus 2151.26 54.27 2571.49 5211 2533.12 46.23 2565.02 44,78
HAA R TR % 646.34 30.04 688.94 26.79 544.46 21.49 536.78 20.93
KA AR 7 1052.14 48.91 1528.72 59.45 1621.54 64.01 1629.16 63.51
B e 3963.66 100.00 4934.65 100.00 5479.44 100.00 5727.89 100.00

FAPRR: DA MRS, BRETEEE

(1) RshEr=

2020—2022 K, ~wElEh T R,
FEPET RS G PSR T F H AR
K . BE 2022 SRR, A FREIER
it 2946.32 {270, B EAFRHEK 24.68%, A
IR/ N AT o = N N T e N A R et o A
DR o

2020—2022 4FAR, AW bR MEE 4R aLY
Ko #Z 2022 R, AR R HBEEN 547.12 12
JG, B EAERBK 69.06%, WKJFEZR TE T
AN DER RIS 157.07 1478, VAR EEIED)
SEMBRMEESNM: AR MEEHR A
FEERATAZ K 529.02 1276 HAh TR %4 18.09
feIeR/ b B EAF 4. AT R TV E R4
BN 72,02 1470, HIHARRBI 13.16%, FE

NEIAFE S R SR T AR AR R UE S AR AT 7K 5
ICERIEESE, SZ R,

2020—2022 K, AwE]AE Gy VAR T e
Sk, FEERNE RN SR E A4
3 A1 2020 4 10 A A1 2021 4 8 A oL, M
PEARFE BN SS RHAME B AT E. A% 2022
IR, AW Gt vt a1t 1729.19 14T,
B FARRIMIE )Y 16.82%, MRS T A% %
99.78 12,76, Blai T HA%% 1234.50 147G, WAT
PN = i ] J 4577 i 394.91 14.7T .

%13 ME 2022 FRERAE) R HBAEBRE T 2%
SR (45 FA)

K AR AR
) (SPV)

546,495.14 651,468.33
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A RS R RIRA

WH | #wmmk WRME ()5 33.43%, BARMKIAEK . BZ 2022 R,
TR L] = e 0 o
el i 77054420 57438753 éEBMMEmeim@ﬁE%aifr%42@
He kil JG, VERURNAE SRR, SRR
o KT R
K CEED B 486,281.31 282,424.16
imgi A 14 BRE 2022 SR E) FAC AR AT B L $
=Ry . o _
B 249,999.83 231,236.04 A (842 FA)
KHE 774 13 HE ,
AR 150,000.00 213,614.70 ALK KELH ‘ i s KR
B 5 EL I g s 5 4F
sl NG 20000000 204,295.32 ﬂgiﬁ%mﬁ 161,051.46 | LA 16.18 | 126,077.78
I A 3 A R LA N
A 199,998.37 234,767.11 TEREE 3
o E %R AT B X 5 96,976.32 | LA 9.74
RO 5] 200,000.00 201,482.37 - T
T GE &) # FRAZ Pl L
REEA PR A ] 200,000.00 20000000 ) BALEIR 62,228.37 Zf 6.25
of 5] k) R G|
IR AT 198,690.78 185,791.14 BURERE | o 14 =
it 3,202,009.63 2,979,426.70 HIRAH ' ﬂ;
TR a8 Rt %}IIHU\EE& 55,000.00 bl 553 2.293.50
" k.
2020—2022 &K, KFHEYmER kL pn 43422110 | 4362 | 128371.28

BEW R EMGEEAFIRTAFRIE, AF
SRR TIAT SR, A7 IR SR H R %
HE 2022 K, LER=T4r 5N 29.06 12T+
17.33 1Z.76H1 116.75 {270 HA, #Z 2022 4F
i, ARMERRBEREEME 17.71 4T, B
HN B AR PR S 4.28 42T FEAETR L 50.31
f¢76 (b s M= J1 77 b 32.89 1270) « TH#E
PEAEYT ™ 39.23 005, AR RIFHEER
RN HEAS 1 1R 8 2 AR I ABL HE £ 5.43 {0 TT .
A F HA RISCR BN A SRR AL
LR AR S, AR TR IS IR, XA F]
P TR b7, 78 R 5 2R IR 1 2020
—2022 R, A HAR NGRS T, AR
2022 K, A FHAMMEGR (G K THE
R 78.38 4.7, B AR IR 13.14% . K4k L,
N T GE A N SRR (BN AE AR 4
BRE S S8R PIREFRISE
B M N ISR (2B R ¥ A iR
Hy EARASLEE RS KHNE & H
Al 7 WA K A T B EE E 4> BN 64.02% Al
35.98%. A FN HAth RISGRIR I AR A R v H R
K HE £ 26.12 A2, 7C, INIKTHIR LU N 26.24%,
T H A A g o T T 8 48 i 1) L WAGRR 1 4R DA
P 36.89%, 1~5 4E11 [ 29.68%, 5 4ELL |

TR e TS

2020—2022 R, AR SKNIREE T ™
Wb . B 2022 R, AFSENRE S
BEr7 99.61 1470, B FAFE R 7.75%, 4N
VB S5 FEE BT E TR S

2020—2022 4K, 2 F) HARGR BN BT = Pk
K. HE 2022 K, AFHARsh TR L
ERIEK 74.14%, FE R TE 0B RE A
PR &) SSCOR BRI Bk, 2022 4EJR, A H]
FAh R Bl 78 7= ZEALHE MU PRI K 142.39 1470
(EAEARN 52.88 1270) « ZALHEK 25.31 12
JG~ JRAREIEERI 21.76 12705

(2) AEmah T

2020—2022 K, Awl ARG B sh Y
Ko #ZE 2022 FFIR, AFARRAITE R R
T 1.49%, AFARRBNTE 2 i HARA A
TR KRR TSR

2020—2022 4FR, A EIIARISCRRFEE Y
Ko #E 2022 FFIE, AnKPMNIGK 50.02 12
TG, EENERART I ERER AR AR
AR ERHRA AT EYRERE R
AT MR AR E TR 46.41 12
TG~ A IIGRER LS %% 3.50 12705

7
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¥ B F A R R RARE

2020—2022 K, AR KA RFLE
W #E 2021 R, AFKHIRAER TEE
FRIG K 45.30%, FERNE M E s
P PR A FIR G T AR TR IIATE, I3 hn

% EAFE AN AR A BR A | 150.00 1478
HHE SRS ERAIRAF 9274 26%. #
% 2022 FFJ, " KA T AR IR
6.07%, A w] B TR RALIL T K.

& 15 B E 2022 FRAN ) FERPBAIZFE (45 L)
o B T

Ep—, HERMISKA kK

JE RO THREAL
RIS E | AES 83.42 21.00
CHIREKO

Qg ae SEil
HRA T

BFE B i

107.94

1351 395.63

o ] e A
HRA T

At 1,034.66 26.00

95.79

5.10 70.65 21,53 | 1,556.71

FAT R ) F it

2020—2022 R, Aw|EE BT
Feo #Z 2021 4R, o] e B M A
107.11 {75, B BAFE T 43.04%, FERY)
IR ALBE B AL 15 -G 38 Bl b BA S 4
THEHTIE R TR #E 2022 K, 2 [E
JEH N 108.89 147G, B EFIRENA K.

2020—2022 R, 2w HABA a8 T H A% B
W R, BE 2022 R, AR HANRG TR
5 AR R 20.97%, F 3 R H AR GBS 1ER
BN BTG BTN R E
A MBS A A PR A F GEFHFER «
BOE” D HUANERBR I A PR A GIEZ3 AR
BT D .

& 16 2021 - 2022 4FJk/~5) HAbAR B T EAL MR
(%45 L)

2021 4K
Ak b R BT 19.97

2022 5EK

Fo A RN 32 7R AL
i THEBBE

FAPRIR: 8 F it

BE 2022 B, ARBESREEHET
178.34 47T, B 3.25%, 2R ELHIMR.

A 17T BRE 2022 FRAE) LK F (B4 ALT)
IR IKTA A SIRER

-\ ﬁ?ﬁﬁ%ﬁ

jt
[i] 7 B 8.83 | MK
P 5.18 | bl FHRGES

AN 14.01

it 178.34

FA SRR 2 E) FITRA
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A 2023 5 3 B, ARG IF R E AR
AR 4.53%. o F] B AR AR K
PSR AR RAR AN K.

3. WAL

R, TRTEFERRELF, A9
KT AT RAMRKEHK, FREHRHAt.
FlBf, 2NEHAEREF Y BREARBEFRS
A8 ELS, ISR =AAMET %
R SRBRSIRK, RALMBEEA
KRZ. MERSRTAPBAEN. 8RS
MERARZ B, NEH EASIALREY
X, HEHAEHHmE.,

(1) &R

TAER, 2o TBURE BRI SO FE, A
ST AR AR ABURIRIE K, BEARSL 4
(FEWA. APESCER) o 2020—2022 FEK, A
F A PG RFE K . B 2021 FFE, A F]
BT #H R EAERIE K 11.90%; HAf, AFH]
LA ARG N 72,00 127T; AR BEA
AP AR N 123.22 42,70 AR AL FIE L

2020 R

& 18 it AR ) BT A AR AR R AL
2021 4E5%

RN AR 437.72 1208, FERAMTAA
WOE A 8L ks T Bus> 135.00 1276 F
;o A 2022 IR, AFPTA ARG FEIR
BRI M, HETREA R AT &R
7 5 b BB AR B AR o EE 4 N 45.51% A
54.49%, /D HU AR A Ak o LA BRI it
TR A A T RNTR SO S B AR S
RnprE. HE TRARMTA SR, L
e %t A AR TR I 2.00 1278, T RIBUR
FI R BN TG WA AT FAFIRA PTG K,
Ji DR 3 6 9 BE O Ok B 4 I 4 A PR A )
10.14% BRI (30 55.26 1278) » dbET
s EE A RA A 100%B AR H
(J/b 20.00 1270) ERFLEEAEFATE: H
fih oAUl 2 KR N % %5-96.86 1270, AL
A 28 TR BT A M EAL B TS

Bz 2023 F 3 HIK, AFFAHENE
2580.98 1270, B FAFRIGK 4.62%; FHr,
fh g AW I F£-55.61 1278. AF iaER
A RS P R R R AR AR

2022 4ER 202343 AR

&H (L ‘ dikt . QA HEE £/ (2 dikt &8/ ditk

JG) (%) 75) (%) 76) (%) 76) (%)
S A 128.00 6.20 200.00 8.65 202.00 8.19 202.00 7.83
WARAH 390.57 18.90 513.79 22.22 547.74 22.20 570.09 22.09
HoAh AW -8.84 -0.43 9.77 -0.42 -96.86 -3.93 -55.61 -2.15
R B 583.98 28.26 437.72 18.93 467.21 18.94 461.48 17.88
HE T RAE FraENE A 1093.94 5295 | 1142.33 4941 | 112286 4551 | 1177.98 45.64
DRI 2 972.17 47.05 1169.59 50.59 1344.24 54.49 1403.00 54.36
FEEREETT 2066.11 100.00 | 2311.92 100.00 | 2467.10 100.00 | 2580.98 100.00

FAPRR: DA MRS, BRETEEE

(2) ffi

2020—2022 FEK, AR ARSI K.
BE 2022 L, AR AT 3012.34 147G,
B EFEREK 1486%; H, Wb fifih
25.59%, AEVRsh A 74.41%. A FERSHAT
RS HTREE, e LR i 3= .

2020—2022 A, A A SIE K
BAE 2022 IS, ARNRsh U 770.74 12T,

B AR R K 21.59%. 2\ i S
WA (47 9.59%) « MATIKER (15 6.12%) .
FABRATE (B (1 28.53%) Fl—H P 3
WIRAER BN (5 33.20%) Z5H4 o
2020—2022 K, 2w A KL B N R
A 2022 F)E, AFFEMAMEK 73.88 1270, B
AR TR 15.86%, E EELFE TR {E K 4.03 12
TG~ PRUEFEFK 37.96 12 CAE FHfE K 31.89 12
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JGo

RIRAR BT AL BE A, ] AT
AT S AN B[R] F i 2021 4RI L3 R FE,
A 2022 SR 50N 47.16 127G, 26.86 1270
A1 21.48 12T

2020—2022 AR, v v HAth AT R 4R 5 0
Ko AFEMBNATER (B EEBREREK
FARUE 4 PRGN #IA 2022 FJR, A
MBI (&) 219.88 27T, B LAER T
1.14%, FZHEFERAT I 111.76 12
TCA BAT B SRR BRI T 40.22 4276
W AR 26.27 127855 .

2020—2022 AR, 2w —F N BRI AER
A K. BE 2022 KR, AFEN
SR AR BN F A 255.92 1270, B AR R K
57.07%; 4 i b LA —4F P9 2 H1 1 B AT 57 25
164.67 /2 oAk 88.74 {120 N

2020—2022 K, AR AR G RFAE Y
K. BiE 2022 FhE, AFFERSI 5T 2241.60

255, B EERBK 12.71%, 5 &5 L0604k
o L, R A AR RAAST 5 K R K T S
A A RS 6 B KA K 945.96 14T
(i 42.20%) . NiAHiiZs 1261.09 127t (4
56.26%) IR, A ARG 23.24%H
5.82%.

A BT, 2020—2022 4R, AF4
SRR K, FEE AWK 32.38%. #HiE
2022 IS, AR A% 2654.24 {1¢oT, L
SRR 17.25%. fiss SR 70, 65 G
16.65%, K545 15 83.35%, LK% AT,

MBS TebRKE, 2020—2022 FEK, AF
B AR AR 55 BE A B A A 5 55
TR RIS R F S 82 2022 FIK, A
F R AR A BEAN L AN A 5
2 AR AL L E 4 BN 54.98% . 51.83% Al
47.28%, AR APEE 1.83 N E L R
f 2.35 AN E T AR 1.34 ANEH 4 AL AT
AR BTN E

B 1 e g 5HARS it 4 s

3000.00 30.00
; 2414 i
2500.00 25.00

2000.00 20.00

150000 1 15.00
1000.00 982 10.00
500.00 5.00

0.00 3 1 0.00

202097 2021FF 2022FF 2023F3AF

m—E R (D7) — A R (L 7T) e A RS SR EEFALE (%)

FAPRR: DA MRS, BT EE

B2 NEES R4 EEAR

60.00

55.00 53,15
50.00
45.00
40.00
35.00 3574
30.00

25.00

20.00

54 98 54.94

5199
4941

202057 202157 20225 7F 2023F3A7F
AEHAES AP E (00) b 2 055 AL € %) ol 55 0 P (%)

FARB: NS MSIRE, KEFEEE

19 BE 2022 RN S E MG D A
(%45 M)
6N [ 6N g1 amn | EEEH

HAf R

0.00 76.10 0.00 76.10 2.97%
% >

%5 ABL | E1 o W BEEE
& FeA)
(2 FH S A
;;'H:J e 130.00 21.50 1250.21 1401.71 54.70%
AT O 27.07 | 123.38 929.09 | 1079.55 42.12%
TR
- 0.00 1.05 4.34 5.38 0.21%
RIS °

b AT B AR (LI AT IR AT (LT R K22 AT 7).

FEMEASE DS CE#E) BRAT (BURFRR AR T " ) ZEH
REZ AR VE LA RAE), AR 253K 65.00
{275 35.00 1270, FFTEmBIEmBE, FLEN 2%. CEEM
PRGN NLE, dA T TG LB AT K2

E: ARSI R RS BRETAT AT XA £ 57
ForH kIR A S AEERE (2022 )

AR 2023 4 3 A, A\ Fu i A4 3146.91

2,70, B FAERBK 4.47%. A& 455
2795.18 1270, B LERIEK 5.31%, {5451

Wezd CEIREARRTERE . k. fME. BAEE) « Frissilion
CEAREANIR TR Z OB AR S B R IS S Z AL
EEARFETREIEA T HEARAF A
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Af5i 55 i 4H HL 2L EARIRAR AN K

4. BAHE

2020—20225F, iRt ki A Y
o, NEABLEMNEDTE, MEBAF A
BERBIN, BEKSRNNFEGEEER
B, HERKBLEALHF. FEATHITHSF
REYhGEE—ZRF. ARMENNZEL
MBI AR BTG R SR I BER, A8
HAKB AR H 2R

AFMEG IR A BN FERA R R 5
W% GRaRIH) o 4u &gkl ik 5. Pt
g (BRI %, 2020—20224F, Ad]EN
SNES) TR, FIE A N$31.28%. 2022
5, A A RBUE LS I N586.3612 7T, [FIEL T %
65.73%, FERIRI NS IE: E
WV iA514.4612. 70, [RIEL T [%67.84%.

2020—20224F, ] AR 2 BB K .
20224F, A FE) R B AUN114.2012. 78, [FILL R B
2.04%. MHKIRE, AFBEERA. SH%RH.
W %% R 4% 2% O BG4 i 4.10%
25.32%. 6.42%F164.17%. FHrf, M5 H A
73.2812.7C, [RIHEIEK36.39%, 2% AR M55 R
WK PR . 20224F, 24 F] 4118 2% FH 2 0419.48%,
A LL 4 112,664 1 23 o, P RNEA — & 12 1

2020—20224F, wElfEET R B shiE K,
4y 3 ~108.2412. 55 177.6812. 75 F1145.7812. 7%
N FE T A Bk A B A G 1 R B EY
PRI B BT 2 DA R R A A 2 T (R LS
IR o 20224F, AR BRI a8 A B R F&
17.95%, = BB ER VAR B K AR B i
ai FEA RS 5 1 R P A A 1 4 B0 s
FRREAT HAAN & T F A5 5% 0 1) A ) e RN
M. 20224, Aw|FBTCE & ENER)E b
“N106.65%, A& 2 H FE ) 32 EERYA .

2020—20224F, A F] 2~ U E AL B A
IR, 43910840.0814 70 -23.1312.76F123.10
.76, EERT R 5 A = A R E AR 3] .

BEAR, B PB4 e AVE FH DB 453 R 5 A =) R
TETE R 4200, 2020—20224E iR P& 1t
B0 9 N-21.0142 56 -12.85427GF111.0542 7€ ;
20224F, s FHIE R % 12,5718, &
TN R BTRR BHE A E B % .
2020—20224F, ] FE S S K .
20224F, A FE R A137.2012. 70, R ELR R
2.64%. MNBEFI$EIE, 20224, A& EFE
HKN1LT3%, [FILLIEE5.690 N H 4, FERE
FZR B8 it 57 5 b S5 RN H 1 o G B
SRS TN IRE g (G B [
3.80%7114.54%, [FlLLAEALAS K.

B 3 k) BAG A AR
14.00

12.00 11.73
1000
$.00

6.00 6.04 4.54
200 4.30 gy . -
- 377 3.80
00 3.6
0.00
20205 20214 20024
ElbFliEsss) BTN (%) et 15 7 T (%)

AR N3 MERE, BRAFz %2

2023 4F 1—3 A, AnsEilE N ak
143.26 1,70, [FILEIEK 21.82%, FEEET R
RGN B B ANEZE 10.63%, R
TP 0.20 NE . ARSI T 32.85
1276, K 53.29%. 2 F) 24 A S AN
41.62 1275, [AIELIK 330.45%, 3 ABEIL
s INETE

5. AR

WEER, TMHASBEFKRR LA
REEHHYh, BEEHALLRETRNRK;
K& N SRR T AR AAS SR B 6GE
ERT, BAEHIXEHELHRHRES, »
8] 2 SRR FE KR Ko

MAETEFHKE, 2020—2022 4, 327 i
A G5 A E R BN, AF L E G
SN GIETH BN T . 2021 4F, 2]
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ZETEHIE R 111411278, B LERE N
KBFIH, TR 5w RIAE K RN
AT B 8. 2022 4, AR EIEFI
P H-91.76 2T, I H AR [E] LE IS A .
2020—2022 4, ARG A Friksh, Uk
N SIS A T

%20 EFREE e REL (B2 1)

2023 &
1—-3 A
ZENEH A RA/NMT | 143093 | 1989.36| 890.33| 204.60

Ui H 2020 £

2021 £ ‘ 2022 £ ‘

ZETHE IR AN 1411.68 | 2100.77| 982.09| 251.55

LEEINNESWMETH 19.25| -111.41| -91.76| -46.94

BESII AR/t | 1288.33 | 10675.30 | 520456 | 730.31

BEESI AR /Mt | 1959.34 | 11463.99 | 5205.91 | 781.50

BWRESRSRETH | -671.00| -788.70 -1.35| -51.19

EREI MR EHES

3 -651.75| -900.10 -93.11| -98.14

ERWEHIMAEWNNT | 1157.82| 1635.25| 865.26 | 340.38

EREshI &R AN 429.16 | 725.92| 550.88| 177.72

BERIEIRERETFH 728.66| 909.33| 314.38| 162.66

AN (%) 104.76 | 108.91| 10355| 103.37

THAT: e T, Wb AT B

MIEIESIRE, 2020—2022 4, A%
BRSNS IE S I 4 35 R i Eh
BB, BEESIISRE ZIFR RS
HEHRE K. 2022 46, AREEESINE
HHALH-1.35 4270, i BB B AR KR T B,
FE R Y T ST I I 4 ek T B

2020—2022 4, AW E TGN AT IS E
B S KB RS, XM E A —
SEMCE: 2022 4F, BHAE A FIXTAME TR, &
PG AN AT &R A E L oE, BERE A
Friakd .

MEGIEFHKE, 2020—2022 4, AH|%E
PG SIILEIMA BB T . 2022 &4, AR%E %R
TEBNI &N 865.25 1276, AL FF 47.09%,
S H R AR T AT 8 P AL 4 N LA A i AL ) 3R
4738 159.07 {2 JCH1 648.95 14,76, 2022 4,
) BTG I RN A HE T F4-65.43 %,

2023 fF 1—3 H, A& EENINEFR
th 46.94 1¢70; BEEIMEFH 51.19 12

TG BRGNS 126.66 1470

6. 121 484%

2B SR IR ARATRIL BT, KRIAIE4R
AT FIAE AR BTG4, 8 A 64 Rk
TEMARK . TI/LAE, FREWE,
e 2T B) R AT RAA K HHF

MR bR A, 2020—2022 SR, 7
AL AN LA AR B L e R B, IR A B
MR R . AR EIERE T
Fitb KA Friksh, 48 WEshPlE R i fi
FIRFERE IR R . 2020—2022 FEK, A R4
A SS L g, #iE 2022 KN 5.19
T A 2023 4 3 HIE, Anliisltb., @3
Eb R RN 4 46 30057 55 LU A 4R I AT ATt K
AFIERFE =AM, 2 G PEERTE = F H A
B T HB T E R, AR )12
.

F21 R A AR L

2023
5iH 2o$zo 20218 | 2022% %3
A
AN (%) 26351 | 372.80 | 382.27 | 537.83
B | sEsnRo) 24055 | 35274 | 367.12 | 512.33
] YA IS V55 7
T iﬂ“ﬁ’ i) 280 | -1757 | -1191 | -7.98
o 1153 (%)
;E LE IR 0.05 -0.37 021 | -0.17
i % (5 ' : : :
BRI 3.54 6.09 5.19 9.06
t(f) ' ' ' '
?STDA Ul | 17700 | 22688 | 23360
¥ | &%
w1 | /EBITDAGED) 8.51 9.98 11.36
& | & EWE/IEH
0.01 -0.05 -0.03
it | % (5D
i | EBITDA/FIE
ol 4.46 3.62 2.82
ZE AR S
0.48 -1.78 -1.11
S (D

E: ZTNEKEZETWAINLR, TR
TR N WSS, AT EE

KPR 718, 2020—2022 4, A
EBITDA FR&lfiK. [N, [R5 POEEK,
KA b A AT g9k, 2022 4, A &) EBITDA
P BB FAER 3.62 1% RIEE 2.82 1%, A+
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A RS R RIRA

4= {5 55 /[EBITDA H 41 9.98 f5i K &
11.36 fi%.

HZE 2022 F)E, AE|TXAMELR.

RRVFIA T, #RE 2022 i, AT LT
N FAAEAE B R AR PAFIA B AT RS

BZ 2023 - 3 HR, ARl{E R EHRATHIR
EHUE N 3821.37 fC o NIRRT, A% %
1543.84 147G, WA HM#ASHE N 2277.53
.76, TMEERBHREYE, AR T AR RS
By WUERE. HEHAKAN ETAR, REE
2 IS SR

7. o8] RIRM FAR I

NEAKBEABRTEE, BRIAEP;RBRFA LS
b, REARZE LS, HFRTHIRTHEA
Hoh, KPAEMFRREK, KF R HT
WE, B H5FRABHL NG RERT REHE,
HTEAMFASNTFAITLBERSR, A
FTFRAFFTTLAE, RARFTLAR
FelZATEE T o

BUZR20224F K, A FIAHR T 7 L 413635.81
fe.76, B EFERENEK19%., Hh, Hshdr=
359.36127C ( 179.88%) , AEiish ¥ r=3276.4512
76 (1590.12%) « MMIECE, sl =32
TSR (557.15%) « HAbSIGER (5
12.49%)  HARGBN T (1529.09%) H4 B
BN T F EHARIHRAR T (1795.85%)
PR

B 202240 K, A A AHR A7 457 S 41239717
255, B AR K13.04%. H, st
344.60127C (1514.38%) , E¥is)615i2052.58
.75 (1585.62%) « MHISE, sl %
AR R (537.19%) « —FENBRAE
Wi ((561.42%) #; ARRsh G E
A K (541.60%)  NiA i 2% (1558.30% )
PR . B 202240 %, 2 W) AR 4 6 5T 5%
2267.9012.7G. A, FE IG5 119.54%. KR
% 1590.46% ., HE2022F K, A FIAE R

1% N65.93%, A4 AL HE % N64.68% .

FREB AR AT REI SR M, R
545 110.97R5, AR I T .

B 20224 K, A FARFMTEE NN
1238.6444.7T, 35 FAFRIE2.45% . 7E T A &L
W, ST A< 202.0012 78 (1516.31%) %
ARARETE532.231270 (142.97%) « K5 BLF
5 11534.641470 ((543.16%) -

20224F, A A AFRE M BN 2,932 785
B Ul i 115.9814 76, BLEE AL GREAZ H RK
WARERUE R 25 70,1342 70 (F B NE KE M4
Hl. PEZRER. EEAESERSE
ML TTHR) A E AL B A BT U ah
35.5442. 70 (A R 4% 5 1 R BN 4 R
BORNE23.2110 70 B S EHARA R ESE
R4 R R4, 7642.75) « BEE % 2k 3s
SI, A E R AR ORI K, A45.6012
JGo [FIET, T AFXAIMNEE S EE IR,
N F AT ZATA PRI T, W42 A,
X R B— g 4= ko

AT, 20224F, A RIAMEE G
MG TAFETUR27.801 70, $BEIE B ILE IR A
-288.714.7C, B FRIG NI &1 4i218.4440. 7T -

NGB R SYA Y /N P S EE 87357
AR R AR = AN 16 A I e S e
W55, PREEDTEAtss, ALTEDREEM, FRAKRD
BERAS, SN SRR

T SRR

1. 6
N ME— IO S5 e R 2, B ARSE
THE .

2. IAFTHEME

S RAE R AL FWT, BFREBF T AL
AN, BABRAAT = R#ET aHERFRAE
B

2016 2 H, ~w Mg Sy Jedlv [H A
RABE AR, KIEEEITREAEAIZ
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A RS R RIRA

1B, B BRAGEE. MEEE. APihE, 2
HEA A, LOREIEE. 2022
12 H, HES BB ZRERIEA, &€ T AR K
] BT A R 5T A 7 R R S A
BERIThRE AL, FEHERE R S T TR )
R B, o ) E R e N RS
=

PARGIENTTI, 2021 459 H 23 H, &
E &b E7Z O H EmiEERERAGR A
AE X RAES B A RFOHE) (FHH
B (2021) 517 5) #Hbifk, FEFHA =FHIARIR
3 O B R A 14 [ X 0 AR 45 2021 4R 7 H 16
H, AnlfZmEFESH 12 R Bos
(R T 1 A2 T A 30 e 38 8 AR A DR I 1L
2, XMUHTIE T T ZAEH R, RN LT
RATAD RN R AL, B AT Sk
PEAIE 200 1276, oo o FO AR Sl
A 60.00 1470, TWAAELIE A 12.00 147T,
A F AR TP EE IR G TR SCH) TR AR B,
VHAE J5 2527 BRAH LI TR Bl T4k

A A S 55 P R D7 1T, 2021 4F, A F]
Bz H R BRI NSANE R A IR AR
H A SR A TR A w] B AT I B A 2
1 121.37 170 PrimiaR Bt Ak BG4 o
it 18 55 VU K w) el AR AR 103.45 1276, 2
o E AR FR ARG I 5 A A FH 102.64
fe.76. #ZE 2021 ), i 21 Kot B
ANFIBERL, A 509.35 12,70 CRRIATE T
5

2022 4, [H 55 Bt B Bt ZE s A =) 244 Bt
AN H 2,00 A2 SBE A, A F] SR
TEAMIZ 202.00 147G, AT T m) s a1
T2 ESMNEKMERER AR P EEE
HAHRAR . FE TS LA RAF T
Rl A 10 BH % £ B 4R I A BR & 7 & it
10.14% AL, $EINTE A AFA 55.26 1476, 2023
CEHT = ZREE, 1 55 B [ BT 2R A F] 2023 4R
PEARMESCH 4.00 {2 O SRR BT AR, 8] )5k
W B A B 202.00 127648 5 206.00 14.7T -

+—  AHPHEREETENDN

AP EEG KT A AE /%A
AKo NELEEHFLENALREN LM P
HRJEATE R F ORERL, 12234
RO AR K, TR R, Bt
AbRMEROZAREH R LS.

1. AdA T 81 238308 A 40 %k

AR A ZEHRROR AT &AL IR 40 1278, 47
ot FBRBAT 405 b A 7] 2023 4 3 H AR KW
R4S 1) 1.59% 1 1.43%, A {2
P RAT A B 157 55 AR A K

DA 2023 4 3 H I 55 Hd v Bt A5t
FRATIE, TEHAMRRABWHERT, AFM
PP AR 55 T AL L AR K 7 55
B LE RS> B H 54.94%. 51.99%F1 49.41%
-7+ % 55.25%. 52.35%F/1 49.80%, A & Fifii/K
SFHFT BT, RS AR P .

F BRI EREN A TEEAFA B
%5, RKATIE AR %S HHB AR,

2. REP B ZARAZE4E ) AT
L2022 0 55 Kty kmidt,  DAAS SOt 52
P RAT S 80 ERRA0ZTudb AT I, Tilvh AT
Ja AT 55 ETF52252.3900 5T, AFIELE
BN A I TN BN R AT JE KA 55 )
0.401%, A & EH NI &I EFHIFIEBITDA
X RAT I KI5 IR 55 . IR 3
FIREA e R g R EOR . AR TR Sy R, AT
X A R SR 1) AR AT REOCRE
A 22 AT BTN E

WA 20224
RAT R KIS %% (1) 2252.39
LRSI RATIE KIS (D 0.40
GETEAT MG RATIR KIS () -0.04
RATIE KR S/EBITDA (fif) 9.64

E: BATRRIR S A ARINT I E R EATHE AN WA
KI5 &80
TAPRR: BRATATARYE N 8] M 5405 4638
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+=. it
FFXP AT A E XS W55 SRS
R S A0 ST T ISR & e M oAy, BRA %
{EHAE 7 ERKIIE HEEZONAAA, A
WIS 15 FHEEJUONAAA, PRJE B NASTE .
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VAN

—

3 AR N T Ji
m (emssusTeaT ) ~(KREPEEEeEE
B | (senrgesseran SR BT
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m —{ HROER S R AR | (emRusssmr
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R R R AR

Bt 2-1 EFZMSHIERIEIR (&5Fviz)

pijigE| 2020 £ 2021 £¢ 2022 £ 202343 B

ot 45 Hu

WA B(127T) 1,293.28 1,823.01 2,291.36 2,485.67
BB A(fet) 3,963.66 4,934.65 5,479.44 5,727.89
Fr A B (12 7T) 2,066.11 2,311.92 2,467.10 2,580.98
5% (12.7T) 365.60 299.32 441.85 274.41
KI5 (1L T) 1,148.91 1,964.39 2,212.39 2,520.77
A H5 % (1 7T) 1,514.51 2,263.71 2,654.24 2,795.18
Bl (127T) 1,241.57 1,711.12 586.36 143.26
FliE A (12, 78) 120.31 140.92 137.20 41.62
EBITDA({Z7t) 177.99 226.88 233.69 -
ZE VI 4R (M) 19.25 -111.41 -91.76 -46.94
Tt %5 ¥ bR

UL B IR (IX) 10.46 18.94 12.20 -
FEBR A L (IX) 6.65 11.22 4.22 -
RLBEP R B (IR) 0.37 0.38 0.11 -
AN EE (%) 104.76 108.91 103.55 103.37
BV A 2 (%) 6.27 6.04 11.73 10.63
AL BE AR 5 26 (%) 3.65 3.77 3.80 --
5 IR 2R (%) 4.39 4,76 454 --
KA 55 T AL F (%) 35.74 45.94 47.28 49.41
A ER S R AL (%) 42.30 49.47 51.83 51.99
B A5 2 (%) 47.87 53.15 54.98 54,94
B L # (%) 263.51 372.80 382.27 537.83
# 5 L2 (%) 240.55 352.74 367.12 512.33
2B W 4R 8 715t (%) 2.80 -17.57 -11.91 --
IR B3 31 55 EL () 3.54 6.09 5.19 9.06
EBITDA F| 254 (f) 4.46 3.62 2.82 -
AR5 S IEBITDA(fE) 8.51 9.98 11.36 -

JE: 2023 4 1-3 AWM S4B AL T, HREIERFN, SF TR T TG RER LG

2 M1f 5 BAR K Af S48 47
TR RIR: BAATASARIE A 8) W S4R 4 BT FoAt ke

. AT A R B m AT TR A
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BifF 2-2 FBMSZSHIBRIEIR (8 A35/F24)

2023 £ 3 B

W% HaE

WM& (Lo 29.62 267.34 209.95 315.23
PR (2o 2,334.33 3,329.76 3,635.81 3,766.19
FrE#ENE (270 1,020.26 1,209.04 1,238.64 1,248.22
AR5 (270 213.11 115.42 216.28 72.50
KIS (2o 996.93 1,851.82 2,051.62 2,319.92
S (7o) 1,210.04 1,967.25 2,267.90 2,392.42
B (27D 0.31 0.39 2.93 0.42
FlESH (270 -4.05 8.29 45.60 -3.63
EBITDA (1Z78) - - . -
ZEERN SR (4T -47.06 -17.44 27.80 1.11
W% e

B RUBUR e (O - - - -
FE BRI R (DO - - - -

SRR (DO 0.00 0.00 0.00 -
AU (%) 105.99 100.98 15.64 19.48
EFNEE (%) 95.39 70.47 94.85 86.93
MTEAREE (%) -0.18 0.26 1.30 -
HHREIE R (%) -0.40 0.69 3.68 -
KIS E AR (%) 49.42 60.50 62.35 65.02
EEFISEAEEE (%) 54.25 61.94 64.68 65.71
B (%) 56.29 63.69 65.93 66.86
MBEE (%) 34.24 121.57 104.29 256.58
HELE (%) 34.24 121.57 104.29 256.58
LEIERA ARG (%) -14.92 -6.52 8.07 -
MEFMFHLL (B 0.14 2.32 0.97 4.35

EBITDA Fll B 5% (5 - -- - -

£ S/EBITDA (%) - - - -

7E: 2023 % 1-3 AMEHERZ T
A RR . BEATATARIE N ) W S 4R 4 B TF Fobtiksg
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R R R AR

BifF 3 EEWSZEARHELR

e T
K IEAR

THEARX

PR R AR R

BRI AR

RSNy =Ryt RS

A BRI B A KR

(1) 2 4. KR CRIE- 8D /1 Ex100%
(2) n FEHHR: WRR=[(AWHT n )™ (U(n-1)) -1]><100%

SEWEIER
B USRI e R | B LA SN T8 IR R 0 A+ T 25 [ AT S48+~ 153 IS AR 0 i % D
LA R RE | DA T A 5L A
G R R | BN B A
BLEUSONEL | SRR BROEST S5 USRI B8 LR SN <100%
B FErR
SMRANGEEE | QRRNE+ SR FACRIE D | (ITE BB+ K G 55+ R 155 =<100%
R | RN # R <100%
EOAEE | CENLR SN -E A B S BN 1801 S S <100%
RS EIERR

B R

BRI = 1T ><100%

T AR

G155 CRIIBTS+ G55+ AT B s ) <100%

KT AR

KI5 CRIIBT 55+ #H Bt <100%

HEREEE

AR ARF A # A 2 <100%

KHIERRENIRHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5% 45/ EBITDA

415 45/ EBITDA

GHAER R RE NIEIR

st

AT = B RB F 5 A 1T ><100%

pey) g

GRsh&E &5 sh &t <100%

LE e sl it

LE A DL TR AR 5165 T <100%

Pl JE 151 55t

LB 1 161 55

T BUESRBE =18 T B e+ 50 B kel B8 77+ IS WAL A0+ IS VAU R U 58 v (101 7 AR 4
I 55 =R A5 3R+ 52 2 1 b 07 o+ — 45 A B I AR 3l S 5+ LA SR 40+ HL At R 1 65 55
KIAGSF =K IAE R+ LA G5+ AL 5T 1 i+ Feth K 6255

SR S =R S5+ 55
EBITDA=Ale i A+ 5% A A S S HH + 3] 5 B8 737 [H -+ AL B2 7 3 TH +E 4
AR SCH=BEAAERE SCH+ 2 AR S S
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it 4-1 EARKEAEAFRRERES X
PG BHE R KIAGE SRR A=K, 75987 N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. Br AAA Gt CCC 2 (%) LUFEERS, B—MEHERATH “+7 “-7 537N, &
TN R BRI T AN S
FAE SR SR T IR RIE L2 1 SRAAE T HET 5 SS9t B S B 7 PPgons
FIBLIME R IZ AL my, AAHERR SHE S0 KB 2l e

HARSER B A XK.

ER%% R
AAA FEIEGR ST HIRE TIN5, FEAN AR LTI, ELI R
AA BEEMSS HRE IR GR, RAMATFHBRIIA R, SELIMHRIRL
A BEIEGR ST R IR, BT AR AR, 2B AR
BBB BEEMS RN — B ZAMAT I ERRELR, BAME K
BB BAERISFRENIESS, RARGT BRI, B RS
B ARG5S M RE /TR HMR R T R 5P 5E, BAMRIR
ccc 155 I RE TR BE AR T R IO 2 DF 3R, B
cc FERS - BN AT SRAG R B, AR REIRIEEHE 6155
c ANBEEE IS5

Bt 4-2 PREAGHFERAFRRERES S
B 2 £ P I (5 P S A Ly SUR) S KM P 41

it 4-3 FRREBREREZN

PRI B XA PR R — 4 e A AT ) RTRT R I PRAY o V2R Jie B3E W 73 9 IEIHT - A7 7

R RIEHEEN A,

PR RE X

B AR Z AR, RRAGHERRTRT REMEROR

P EHARDLARE , AROREF (5 AT REMERCR

il FAERL B ATIRIER, RRAF AR 20 B (0 mT REMEBOR

RREH REIR SIS0 DR 3% 1 S RE IO AS RORAS SR ST BETRI T A ok o
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BRAFAZRAE A A FRANE) 2T
T ERBEREDARANG 2024 £ EFwHF H2E
B SR IZ IR R S HE

AR AR S ML BRI & SRS VPR AT BR A 7] CBUR AR “HREBHE " ) ARl
FSRNE, R TR A I TS P PR RO A RREE3EAT BRERVESL,  BRERVF R I €
SR BRERPEZONIAN 2 T PR R VP22

R E B A R AR (LR fRIRR “am” ) NAZEG 55 IREA PG BT RHE 5
FRIEE SR I SR BEA SR BERE . & BB R LI S M BUR BRI R PR & F A E A A
SR IRPE A RO A S R EA PP AR

Do ) BAS S I A A AR R AR, B A AT XS Bt m BOA YT T R A
BRI R BRI, B3 o ) NS I I R 15 A5 IR 1A e BTkt .

BRE SRR VI RIE ST A w28 G HARDL . AR E A8 A TR R (5 S
IR AT EORAA, B BURT REX B 2 F B A 1 10045 FH D120 AR O R i f) 00
BRERER AT L ERHE, RINIEAT 2T, PEserfil s RS RIVPR AR, AR
PR, M E R ESR MBI A TR 258 1508 S AW R BRER PR 75 AL

ot A FIASRE S SEALRER PP SR, B L e . BRI G R4 E B
i, Bea BHE AT AL B 14 .
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