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T, EES5EREEREAG RS, 12T
WA e e, BETISRTH A R B E 2

L ME o

1. W Ao

AT T 2020—2022 4F (&3F) MR
H, SAESIPITHES T k@A) XF 2
F] 2020 W 54T T O, RERE PR
iS5 o CRPERIIE A4k XA #] 2021—2022
SRS EAT T E U, B R TR R
LTRSS 1R AR HRIER) 2023 F—ZFE I
SHIEREHF T

G IEVERIEEE T, 2020 4, A TN
HIFEEI LI 2 58, 2021 4F, AFHHAN
GIEEEIR AL 2 5, Syipln [ A A E i
S AEPNEGHUERETAF 4 K,
PR 2H g E AR R i E figiE . R
iR ERYmA R E AR AR . 2022 4F, A
AN EIEREI T AR 3 K, AWEIESF
CIEFR =44 &9 « s A A B
O RN HRAT (BB Frb [ E
WO (R AR AR (R 5
TAF 2 5K, AWIERIMTRA PR 5T 2 =) A
EBR 57 5 PO MR IR S A IR A R . &
A HTE HAFEIN A G T A AR EROR,
E T AR A 2 ) W 55 v B —
AR

BAE20224F K, A& IFT " 6 815479.44
{256, FTE#ERZ52467.1010.70 (& /DEUR AL
21344.241270) 5 20224F, A SLIUE L SUR
\586.36127C, FiHEE41137.2014 7T

BE20234F3 H K, A F A IH B A
5727.8914.7t, FrH # M 32580.981Z 70 (& /b4
B A #31403.001270) 5 20234F1—3H, AH
SEPUEN SN 143.2642.7T, FIiE . 45i41.6212

JGo

2. RFRE
HFER, MAENABRATAZEHROTR
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A RS R RIRA

B gk, PSP, ANE] KRR —F
FX, FEMBARTEFTAHE, BHAR
KAAE B F 8] BRI, FRF = & ik,
BARE E R ERASERIT.

2020—2022 AR, v mE] G AR
BUE 2022 )%, A EIHBE LB AR Y
£ 11.04%. Hrh, Fshsr™ G 53.77%, dEiis)
BErE i 46.23%, ) BErEaE M AR A, sl

K12 RF RN ) ZRF AR

PrE e TR, 2021 4, BBV L
AR, ARINOKEK A, A7 5T
[ 5 B SEAH DR H AR T s[RI A E AT
WABEIIRE, b, BiUalE. BPUE
BRI B2 Rt AR 55 FH RO A BB I A5 28 5 1
LB AR A TR BB A 5 8 5
SERSRBIBR A R, ZRa /B T AR
PR B P R A IR ORI

2020 R ‘ 2021 FER ‘ 2022 R 2023 £ 3 AR
R myw ‘ @ ‘ A gy EE ay

RE%E 1812.40 4573 2363.16 47.89 2946.32 53.77 3162.87 55.22
oMt 298.56 16.47 323.62 13.69 547.12 1857 749.31 23.69
A oy PRt 972.62 53.66 1480.19 62.64 1729.19 58.69 1720.56 54.40

% 157.91 8.71 127.18 5.38 116.75 3.96 149.95 4.74
NGB S e 51.95 2.87 107.97 457 99.61 3.38 53.44 1.69
FAhR B B ™ 44.65 2.46 119.00 5.04 207.23 7.03 230.04 7.27
E [ ki) gus 2151.26 54.27 2571.49 5211 2533.12 46.23 2565.02 44,78
oA A 7 TR 646.34 30.04 688.94 26.79 544.46 21.49 536.78 20.93
KRR 7 1052.14 48.91 1528.72 59.45 1621.54 64.01 1629.16 63.51
BRI 3963.66 100.00 4934.65 100.00 5479.44 100.00 5727.89 100.00

FAPRR: DA MRS, BRETEEE

(1) RshEr=

2020—2022 K, ~wElEh T R,
FEPE TR E S LGSR = HAbR
K . BE 2022 SRR, A FREIER
il 2946.32 1270, B EAFRIEK 24.68%, A
IR/ N AT S = N N T e N A R et . A
1E BRI o

2020—2022 R, AFTR MR SRS
Ko #ZE 2022 FIK, AR M4 547.12 14
JG, B EAEREBK 69.06%, WKJFE R TE T
AN DER RIS 157.07 1478, VAR EEIED)
SEMBRMEESM: AR BMEEER A
FEERATAE K 529.02 1276 HAh TR %4 18.09
feIeR b B EAF 4. AT R TV E 2R 4
BN 72,02 1470, HIHARRBI 13.16%, FE
NTEBAERR S R ARAT A7 S RIE S FIARAT 7K L,
CEARIE 45, SZR IR .

2020—2022 K, AR G a R v R
Sk, FERNEIRNIE SR E A
4393 2020 4 10 H 1 2021 4F 8 H %oz, W
BEARGN S XM IMTE. #i%E 2022
IR, A AR e e A1 1729.19 47T,
B FARRIMIE Y 16.82%, ALIEGS T A% %
99.78 1470, Mo THALWE 1234.50 1475, AT
P P it ] B 477 i 394.91 14.7T .

A 13 RE 2022 FRAF) R G AR FA+ 4%
fitERL (45 HA)

www.lhratings.com

biigE] BT A HIRFE
KR A R
AE (SPV) 546,495.14 651,468.33
YN E A
It T B AL $ B 770,544.20 574,387.53
FEA kA
o E K SR
B (BEHED Bt 486,281.31 282,424.16
HIRAH
b E S G
HIRAT 249,999.83 231,236.04
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WA BEEA AR
PR R
Bt G PR A=) 150,000.00 213,614.70
7 HL W i R
WA A5 TR A ) 200,000.00 204,255.32
?i ﬂ% ﬁ] ﬁ ISE 199,998.37 234’76711
G|
o [E %R AT
B A BR A 7 200,000.00 201,482.37
JIR G D B
ﬁéﬂg;ﬁg&z\a 200,000.00 200’000.00
o [E 2k Y i 4y
IR 198,690.78 185,791.14
it 3,202,009.63 2.979.426.70

FA R IR A8 RAR

2020—2022 A, KA Em LR kil
BEW R EfgsF AR R FARRIE, AR
RSO ER TIAT 3R, A7 B2 SR H R AR %
HE 2022 FJK, FR=14 %4 29.06 127T-
17.33 {Z.J0H1 116.75 1276, HAr, #ZE 2022 4F
&K, AFGRREEREEME 17.71 2T, H
)2 B L AE PR 4.28 420 JEAET L 50.31
¢ 76 b s H =1 7 il 32.89 1270) « TH#E
PEAEY = 39.23 0055, AF RIMHEETR
PR UE £ 165 ) JB 2 AR U 1 2% 5.43 27T

O F) HA RISOR BRI, B
RO AR EE, BRI K, XA F]
TETR—E 5, 70 fE 2R . 2020
—2022 R, o HARSWCGRIES) R, AR
2022 FJE, A HAMMYGR Gt K E
N 78.38 1.7, BB AR IR kD> 13.14%. % E,
N T GE AR RN SGER (E B AT RRE 4
WHRE RS SEMERAE MRS A
g A SR (BN ST ¥ 4
e EAEARSEMEEES) KENE S
ity 7 W 3K A B B E 4y N 64.02% AT
35.98%. A F] AT H A SSGRIA K R0 R TR
MK HE#E 26.12 1470, SRIKTHER LLAF) y 26.24%,
THR LU iy o 4 IS 3 % I RISGR 1, 1 4R B
P 7 36.89%, 1~5 4F 1 29.68%, 5 4:LL I
)7 33.43%, BEARIKESEL K . B A 2022 P,
o ) HAR RIS AT 48 K TR AT 43.42 12
JG, MERRYINERR, EPERE.

A 14 ARE 2022 SR F) St KR AT B S
EHER (45 BTA)

ErAern  EEAH T THE e

3 €D)
P AT S
L LA 161,051.46 | L& 16.18 | 126,077.78
THUEA A s
RPN I e 5 4
B X 5L 96,976.32 | LA 9.74
&= s
thsE Cffl i 14
)y EEI | 62,228.37 f 6.25
|
ol L B 1-4
IR 5896494 | 5.92
AT AR 5%
55,000.00 | LA 5.53 2,293.50
s 1=
43 43422110 | -- 4362 | 128,371.28

FARR: 8] FIHRE

2020—2022 K, AR SKNIREL T ™
Wb . B 2022 FFR, AFSENRE S
BEr” 99.61 1470, B FAFE R 7.75%, 40N
VOB S FEE B TR S

2020—2022 FR, A FHABR SN BT =Pk
K. Bz 2022 FFIR, AR HABR ST
FERIEK 74.14%, FER TE 0B REA
PR &) SR BRI B8k, 2022 4EJR, A H]
FAh IR Bl 08 7= ZEALHE MU PRI EK 142.39 1478
(EAEARN 52.88 1270) « ZALHEK 25.31 12
JG~ A RGBT 21.76 12705 .

(2) HERBh%E ™

2020—2022 K, AwlARRBIT B sl
Ko R 2022 R, AFFERBN TR AR
TFE 1.49%, AFIEARRBNTE 3 E R HARA A
T RGBT RE -

2020—2022 R, A EHKIA NGRS
Ko HZE 2022 )5, AFKEIMILEK 50.02 12
TG, EENERART I ERER AR AR H
AR HRA A A EYRERE R
AT MR AR R SR 46.41 12
TG~ A IIGRER LS % 3.50 12705

2020—2022 K, 2 FEHHAR AR 0 Fp 4
K BE 2021 FR, ARKERBERTE R
TR 45.30%, FER TR LA E oE A
WA PR ARG T RIS, 2 85 n

7
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¥ B F A R R RARE

% EAFE AN ERTA PR 2 7 150.00 127G
HPE RS ERGRAT 9274 140%. B

£ 2022 FFJ, KR TR A R K
6.07%, 7~ ) B E A BT AL LR AR .

k15 HE 2022 FRA ) FERPBAIT (451 L)
% B T

HERBASHEN — PRR

BB Can | LENOR Bplas " SRR Wi

JE AT TARMEAL
RIS S k4l BE A 83.42 21.00
CHBRAEO

T A 15 B AR
AR

n |

o ] e A
HRA T

it 1,034.66 26.00

107.94

1351 395.63

95.79

5.10 70.65 2153 | 1556.71

FoARR: 238 F RS

2020—2022 “EK, AwE|[EE s T
Bf. #AE 2021 4R, A E][EE S K ANME
107.11 {75, B BAFE T 43.04%, FERY)
AR PNV A A3 45 6 30 Bl sk DL R 4
THRITIH TR #E 2022 K, 2 [EH
JE N 108.89 1470, B EFIRENA K.

2020—2022 FR, 2w HABR a8 T H A 5
BB TR #Z 2022 FFK, AR HAMGE TR
5 FAER R 20.97%, F 3 R AR GBS 1ER
BN BTG BN R E
A MBS A A PR A F GEFHFER «
BO@” D AUANER B A PR A A GIEZ3 AT R
BT D .

& 16 2021 - 2022 4FJk/~5) HAbAR T EAL MR
(#4x: L)
2021 R 2022 R
Ak bR Bt 19.97

Fo A RN 32 7R AL
2 TABHE

FAT R 8 F it

A 2022 F)E, AaEEZREsma it
178.34 1276, 71 3.25%, 2[R ELEIE.

A 17 BE 2022 FRAS) ZIRFF (45 ALT)
HRIEEME ZRER

- m*ﬁﬁ%ﬁ

jb:

[i] 7 B 8.83 | MK

Tt B 5.18 | M FIARGHEAT
N 14.01

it 178.34

FAT R 8 F itk

BE 2023 4 3 A, A F] IR BT
AR 4.53%. AW B AR AR A4
B AL AR RARAK
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3. FARLAM

BER, LHBTHEERTREELH, A9
ZRFARTAMRKEE K, TAE HRHA.
Ry, 2NEHAEREF Y BREAREFRSY
RABE LS, LB EAAMET SHE
RHEMESKBRFIRK, RAELMETBAE
HREG., MEASRTARIEN. 28RS
MERKAL B, NAA EFEFMARRERY
X, ®EHREHmE.,

(L P #H R

AR, 528 TBUMER R SCRE, A
SEWCR AR E R ARG, TR
(PERLA- AMEBSZHFF) o 2020—2022 4K, 2
F A B PGER R K . B 2021 FFE, A F]
FITE BRI EAE K 11.90%; Hordr, A
SECR A AR N 72.00 1270 AFIHA
AR FAFTRHIIN 123.22 1270 A4 B FIE £
AR NS 437.72 1278, EERAYTAF
WOE £ 4% R 4%E TR A S 20> 135.00 1276t

o #2022 IR, AFETA BB EAER
BRI M, HETREA R AT &L
7 5 b BB AR B AR o EE 4 i N 45.51% A
54.49%, /D HUB AR a5 LA B AR A i It
TR A A T RNTR SO S B AR S
WINFTE. HEFREARMETA B H, 5L
e % A ARSI 2.00 1278, T RITBUR
IR BN TG WA AT FAF A TG K,
Ji PR 3 G BH O OR B 4 Kty A PR A )
10.14% AR (3én 55.26 1270) , JbEM
s EE AR A A 100%B AR H
(B> 20.00 1270) ERFLEEAEFAE: H
it KR FF#%-96.86 278, TEARM
f A 2 TR BTN RMEAL B TS

A 2023 F 3 AR, AnhAEN
2580.98 1270, B FAFRIEK 4.62%; Hh, J
figE SR 25 [ TH 22 -55.61 1275, AFIFTEER
i FURE 5 R s AR IR AR AN K

& 18 it AR ) BT A AR SR R AL

2020 £k 2021 2022 FER 2023 ££ 3 A&

&H (L ‘ dikt . QA HEE £/ (2 dikt &8/ ditk

JG) (%) 75) (%) 76) (%) 76) (%)
ERII§ TN 128.00 6.20 200.00 8.65 202.00 8.19 202.00 7.83
EN/AA 390.57 18.90 513.79 22.22 547.74 22.20 570.09 22.09
HoAh AW -8.84 -0.43 9.77 -0.42 -96.86 -3.93 -55.61 -2.15
R B 583.98 28.26 437.72 18.93 467.21 18.94 461.48 17.88
HE T RAE FraENE A 1093.94 5295 | 1142.33 4941 | 112286 4551 | 1177.98 45.64
DR IR 2 972.17 47.05 1169.59 50.59 1344.24 54.49 1403.00 54.36
FEEREETT 2066.11 100.00 | 2311.92 100.00 | 2467.10 100.00 | 2580.98 100.00

FAPRR: DA MRS, BRETEEE

(2) #ifst

2020—2022 R, A FE AR g K.

BE 2022 IS, An e 3012.34 14T,
BEERMK 14.86%; Hod, WEIfH A
25.59%, RSN 74.41%. /A E ST
USSR, G LR i 3 .

2020—2022 ££7K, AwEh A s K.

BE 2022 K, Afsh il 770.74 1476,
B FAF K 21.50%., A FIVREN 7 R B d A

WA (47 9.59%) « MATIKER (15 6.12%) .
FABRATE (B (5 28.53%) Fl—4py 3
WIREER B 6 (15 33.20%) Z5H4 o
2020—2022 R, A R EIAAE KIS .
A 2022 K, AFFEMEK 73.88 1470, B
AR TR 15.86%, E EELFE TR {E K 4.03 12
TG PRUEFEFK 37.96 12 CAE FHE K 31.89 12

TGo
R R AR, ] LA
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AT EE4E A TR i 2021 AR 3 R %,
A 2022 SR 50N 47.16 127G 26.86 1270
A1 21.48 12T

2020—2022 AR, /> &) HAth RAT R RS
Ko AREAMNATER (B EEBREREK
FARUE G PRGN BIA 2022 FJR, A
MR (&) 219.88 27T, B LAER T
1.14%, F ZHEFERART I 111.76 12
TGSy AT BT SRR IR I 40.22 1247
WO ALK 26.27 127655 .

2020—2022 R, 2w —F N BRI AER
A K. BE 2022 KR, AT EN
SR ARSI EN 7% 255.92 1278, B FAF R K
57.07%; 4 i b LA —4F P9 2 H1 19 B AT 57 25
164.67 1. o AHKIHE K 88.74 /2T A 3

2020—2022 K, A F AR BN A RS
K. BE 2022 FhE, AFFERSI5fT 2241.60
{258, B EERBK 12.71%, 35 R 2 x5k

H B R B, K A RN AT 5 2 K H K IS
A AR BN 6 32 B K I K 945.96 14T
(i 42.20%) . MNiAHiiZs 1261.09 127t (4
56.26%) T, 3 ARG 23.24%H
5.82%.

A BT, 2020—2022 4R, AF4
SRR, TR EK 32.38%. #HiE
2022 S, AR A% 2654.24 {¢.oT, L
SRR 17.25%. fiss &5t 70, 65 G
16.65%, K1 55 15 83.35%, LK 4 N,

MRS TRV KRG, 2020—2022 4E4K, AT
B AR AR 55 BE AN B A A 5 55
ARG RIS B E A BiE 2022 IR, A
ARG ER AT S5 B AL L ZR A
2 AR AL L E 4 BN 54.98% . 51.83% Al
47.28%, B FAEE AR 1.83 M H AL 1R
15 2.35 AN E S A 1.34 AN E S e AT
AR BTN E

B 1 NEMFFHARS 4454

3000.00 30.00
2500.00 25.00
2000.00 20.00
1500.00 15.00
1000.00 10.00
500.00 5.00
oo 0 M A .,

2020FF  2021FF  20228F 2023F3BF
5 () e REME((77T) et BB S S HEENE (%)

THRIR: AWM HARE, FOTIEER

B2 A8k fakdEn

60.00

55.00 53.15
50.00
45.00
40.00
35.00 35.74
30.00

25.00

20.00

54 98 54.94

51.99
4941

20205 F 202155 202F%  2023F3A%

FEARSRAEAE (%) et EHEFHEFUE (%) et BERFEE (%)

T RR: A MEIRE, BRA TR

& 19 RE 2022 RN ST Gt M B B A

(3FAfx: f270)
6 | 64A M aH
Au | =1 EELOSBE iy
) £ Les
gm%m 130.00 | 2150 | 1250.21 | 1401.71 54.70%

R4
. 0.00 1.05 4.34 5.38 0.21%
LIRS ’
FofeA B
0.00 76.10 0.00 76.10 2.97%
%

HAT T 27.07 | 123.38 929.09 | 1079.55 42.12%

3 AT RMREACHTE (LD ILA T UL PR R2EAEA T 7D

AR (i) BARAR (LUFFARR “AEARAF ") BIEHR
REZ AR VE LA RAE), AR 253K 65.00
{275 35.00 1270, FFTEmBIEmBE, FLEN 2%. CEEM
PRGN NLE, dA T TG LB AT K2

E: ARBE T A RREREBRETRETEFTXAER
ForH kIR A S TASEERE (2022 )

Wezd CEIREARRTERE . k. fME. BAEE) « Frissilion
CEAREANIR TR Z OB AR S B R IS S Z AL
EEARFETREIEA T HEARAF A
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A 2023 4F 3 F i, A |l A fiit i 40 3146.91
fe. 76, B EEREK 4.47%. A7 4655
2795.18 14.7t, B FAFRIGK 5.31%, i 4hith
A% AH IR AR A K.

4. BAfE

2020—2022%F, %HiAMkE LKLY
o, NAELERANRHDTE, MEBAT L
BERBIN, BEKSRNNFEGEEER
B, HERKBLEALHF. FEATHITHSF
HEYhGELE—REH. RRMENSNZETL
MBI AR BT ARR BRI BER, A8
HRBARH A BRI

AFMEG IR E RN EERA R R 5
W5 Gk o g0 gt il % . i
g (BRI %, 2020—20224F, Ad]EN
SNBES) TR, FIE A N$31.28%. 2022
5, A E BB N586.3612 7T, [FIEL T %
65.73%, FE RTINS g E
v iA514.4612.7t, [FIEL T F%67.84%.

2020—20224F, 2w HATE 2 B K.
20224, 7] 9 AT N114.2012 78, L RBE
2.04%. MHIRE, AFESESRH. EERA.
W %% L ORH U 4% 2% 5 G 4 i 4.10%
25.32%. 6.42%F164.17%. FHrf, M43 H A
73.28127C, [RIHL1EK36.39%, -5 & i 45 Mt
B PITE . 20224, /> ) 1 18] 2% FH 2% 54919.48%,
[F] LA =112.664 F 40 s X RNEA — e 2.

2020—20224F, ~wElfEET R B shiE K,
4y 3 ~108.2412. 5%« 177.6812 75 F1145.7812. 7%
N FE T A Bk A B A G 1 R B EY
13145 B2 i o A S A AR 2 T B B TR A3
PIFIRN o 20224, /> ] % e ik [\ b T B
17.95%, = BB ER VAR B K AR B i
ai FEAAE 5 M R P A A 1 4 B0 s
FREAT AN & T B A5 5% 0 1) A ) P RN
M. 20224, Aw|FBTCE & ENER)E b
“N106.65%, A& 2 H FE ) 32 EERYA .

2020—20224F, A SO E AL BN AR
NER, 43 H12840.0812 70 -23.131270H123.10
270, FEET G &M= A a5 .
BEAR, B JAE A58 e AVE FH DA 453 R 5 A =) R
TETE R 4200, 2020—20224E iR P& 1t
B0 9 N-21.0142 76 -12.85427GF111.0542 7€ ;
20224F, A FEMEFRES R 12,5710, F
B i [l B T A P A 2 2k

2020—20224F, A FE SR K .
20224F, A E) RS A1137.2012. 00, R EL R R
2.64%. MBEFI$IE, 20224, A &S FE
HKN1LT3%, [FILLIEE5.690 N H 40 m, EERE
FIZE AR T o 52 2 b 55 FE SO AR ) o LG R B
FTEt; A UE AU AR 23R A4 2% 72 0 35 3R 43 T A
3.80%714.54%, [H]LLARLAS K.

B 3 k) BA A BT
14.00

12.00 11.73
100
§.00

6.00 5.04 4.54
00 4.30  gumm— B =
- s 3.80
2.00 3.65
0.00
20205 20219 200248
ElbFliEsss) B B ) et 58 2 7 T i (%)

AR D3 MERE, BRATzH2

2023 4 1—3 A, A#sEilE N aRA
143.26 14,70, [FILEIEK 21.82%, £ EEET R
SO NG BN RE %R 10.63%, [H Lk
NBE 0.20 NESY R ARSI T 32.85
f¢.56, TRIEEIK: 53.29%. 2\ 7] 24 HAFE S AN
41.62 1275, [AIELIK 330.45%, B ABEIL
s INETE

5. BLA R, H

WER, WM HA BN KRR L FK
MM T HYh, 2B EDAERETRFHEK;
K& NS S BT AR AL LFR A 65
BRE, BABFHTEREEFARBRE, »
8] 23 SRR E KR Ko
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MNAEESHKE, 2020—2022 4, 27 b
RGNS A E IR S, AR S E G
SMAN SIS BES) % 2021 4, A7
LENEEIER N 11141 1278, B EERR
P TN it e s Y L N D TS A N4
TEFIEATE 8. 2022 4, AR E IS
&3 H-91.76 27T, 1A H BB IA] El i
2020—2022 4, AW LLA Frigksh, Ik
NS R M.

20 iEEFRAS IR (#45: 1LT)

2023 &£
1-3H
LGS AT | 143093 | 1989.36| 890.33| 204.60

2020 48 | 2021 4F ‘ 2022 &8 ‘

ZETHE IR AN 1411.68 | 2100.77| 982.09| 251.55

ZEEHREREFH 19.25| -11141| -91.76| -46.94

BEESII AR/t | 1288.33 | 10675.30 | 520456 | 730.31

WEES AR /AN | 1959.34 | 11463.99 | 520591 | 781.50

BWRESRERETH | -671.00| -788.70 -1.35| -51.19

BERE MRS TRES

R -651.75| -900.10 -93.11| -98.14

ERESIME RN 1157.82 | 1635.25| 865.26| 340.38

FE RS E R AN 429.16 | 725.92| 550.88| 177.72

BB SRR 728.66| 909.33| 314.38| 162.66

AW (%) 104.76 | 108.91| 103.55| 103.37

AR N MEIRE, REKIEEE

MBI KRG, 2020—2022 4, A%
PESIILE RN SR B IE Sh I 4 35 Rk Eh
BB, BEEISIIERE ZIRR RS
HEHRE K. 2022 46, AREEESINE
HHALH-1.35 1270, i s RURE A AR KR T B,
B S ) b S A T TS

2020—2022 4, AW BTGNS R
AR S KRB HRAS, XM E DA —
SEM: 2022 4, BEAE AR AMET TR, %
BOGANHT I &R A E L E, BREIA
Friakd .

MEGIEHKE, 2020—2022 4, AH|%E
PGS S N E. 2022 4, An]ZED
NI 865.25 1470, [FILL T FF 47.09%,
PP SO A R P B < AR A S A 3 X 3R
4758 159.07 A2 JCH1 648.95 124,76, 2022 4,

O\ ) %8 S AN R N R G T FE-65.43 %.

2023 - 1—3 H, ARZEEINMEFI
th 46.94 1270; BEIESMEF L 51.19 12
JG; BRIENILEIFRN 126.66 147G,

6. 124847

28] SR FURATABATRIL BT, KIS
AT FIAE AR BTG4, 8 A 64 Rk
TEMARK . TI/LAE, FREWE,
e 2T ) IR AR K HF

MR bR A, 2020—2022 4FK, 7
AL AN LA AR B L e R B, IRAh B
mah AR RE 5k . A R4 E I &l 7
Fitb R A Friksh, &8 WS shIlE Xt i fi
FIRFERE 1A R . 2020—2022 FEK, A R4
RIS L e, A 2022 4F)N 5.19
o BE 2023 - 3 HIK, ARaNLE, #a)
Eb R RN 4 46 30057 55 bL A 4R I ATt K
AFIERFE =AM, 2 G PEERTE = F H A
B T HB T E R, AR )12
.

.21 EERINEEAEFATIE S

2023
%H 2o$20 20214 2022% %3
)= ]
B L (%) 263.51 | 372.80 | 382.27 | 537.83
B | Mahthoe) | 24055 | 35274 | 367.12 | 512.33
W Emae
o jf’“ﬁ”’m 280 | -1757 | -1191 | -7.98
- 171453 (%)
LA RN A 15 |
sq | ZEOREM | o0s | 087 | 021 | -017
- | i D
R —
el 3.54 6.09 519 | 9.06
Lh(f%) ’ ’ ’ )
?STDA UZ | 17700 | 20688 | 23360
¥ | &%
# | /[EBITDA(%) 851 9.98 e
& | 2 EW eI
001 | -005| -0.03
fit | % (D
i | EBITDA/FIR
& | = i 4.46 3.62 282
ZE &I B
048 | 178 | 111
S ()

E ZEREBETRANLR, TR
FHRR: A MERE, RETEERE
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A RS R RIRA

IR bR 7T, 2020—2022 4, AT
EBITDA Fre:iiK. [FIRF, [R5 Pusibk,
KW Giiabs A Bragfk, 2022 4, A EBITDA
FIEAMEE R R 3.62 5 T4 2.82 fiF, A+
4= {5 55 /[EBITDA H 41 9.98 f5i K &
11.36 fi%.

B 2022 K, Aw|CXTAMELR.

RFYFIATTIH, #RE 2022 €, A7 K&T
N FAAEAE B R AR PRAFIA S AR

BA 2023 4 3 AR, AFEFRERITHR
EHE N 382137 {Lm NI, O #E
1543.84 147G, WA HMESHE N 2277.53
.76, TMIERBHIREYE. AF AR
Wi WUERE. EHMLN ETTAR], B&E
BN AE SR

7. o8] RIRM FAR I

NEAKBEABRTEE, RAEPRBRFTA LS
3, RERZELS. HFRZIIBRTHE
Boh, AFF LM RBREK, K Rl2HH
WE, M E5FABL NS AR R EWYE,
HTAMHAINTFATLBERIRR, A
FTFRAFRTTLARL, RAXFT AR
FelZATEE T o

BUZR20224F K, A FIAHR T 7 L 413635.81
275, # EFERKK.19%. Hr, #zhdr
359.361Z70 (159.88%) , AEisNHE 73276.45(4
76 (1590.12%) « MHRE, Wahst = FEH
TR P (557.15%) « HAb S (4
12.49%)  HARGB T (1529.09%) H4 B
BN T FEHARIHRAR T (1795.85%)
PR o

B 20224F %, Al AH A A S A512397.17
fe.58, 8 FEREK13.04%. Hd, sl
34460127t (1514.38%) , AEizh71£52052.58
.75 (1585.62%) « MHISE, sl %
A RAT R (537.19%) « —ENBRAE
Wi (561.42%) #k; ARAsh R E
A KA K (41.60%)  NiAT i35 (1558.30%)

PR . AR B 2022 Ji, A F) A H 4 Ao 45
2267.9012.7C. Hb, FEHHI6 55 159.54%. KA
%5 1590.46%. BE20224F)E, AFAEGE S0

518 965.93%, AEifi55 AL R y64.68%

BB N T AR IS KT A, R
545 110.97R5, AR I T .

B E20224F )%, A A A TE &R
1238.6412. 75, % FAF R K:2.45% ., 75 [T A & L
e, UL BEAS H202.0012 70 (4516.31%) . %
ANFAETH532.23147C (542.97%) « K4 BLF]
A 11534.641470 ((543.16%) -

20224F, A A AHERENML SRR 2.9310.785
Bt Ui i N 115.9812 76, BLFEA s A K
HIBUE I 2570.1312 70 (= ENE G ML
Hl. PESURER . JE BRI SERERE
AN TTHR) R SASVFAZ S K AN 4% B i 2
35.5442. 70 (FA B E 4% 5 1 R BN 4 R
BORNE23.2110 70 B SEHARA R ESE
R4 R R 4. 7642.75) « BEE % 2k 3
B, o ERE SR R ES K, ~45.6012
JGo R, HTAFXMAIMEE S EEB IR,
N TR B ATATF PO SR T, W55 2 F 4
X R T B — 72 7 ko

AT, 20224F, AR AMEETED)
I TAFETR27.801 70, $ B8 IE B ILE IR
-288.714.70, FEGHH BN E1218.4414.7T

AFNRE RIS AT, B GRES IR
AR R AN = A 1 AN A I o o S e
W55, PR GO, MU OTat, FEARRR
BERCAS, SN SRS

+. SNER

1. &6

N ME— IO T S5 e 2, AR SE
THE .

2. LHTHEM
B RAE R AL FWT, AFREBFT AL
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A RS R RIRA

EAN. BHBRBRT >R 5 aHERTRA
X & .

2016 4E 2 H, A #HfeE b de b =4
WABEATRL, KiEZATIFREGEAE
1, @ EAUEE. IMEE . AFE, 2
HEEA RGNS, SCIREIE{E. 2022 4F
12 H, E%FEERZEN B, HE T AR K
Hh [ BB A R BT A m R R F S A A
BE M IRE AL, LR AR T 7 TH HUS
B, 1 E 2 7] B R e i NP R B
BB

BARGIENTGM, 2021 4E9 A 23 H, &
E &bt E w2 OTH EwiEEREAE RS
A|E K RASEARFOAHE) (FFE
B (2021) 517 ) fitiE, FIEEAFFIAA
3 TC I A 1 R B AR 43 2021 4 7 H 16
H, AR aEFRE 12 ReSWHEBGES
(R T T 8 A2 T AR 08 2 30 08 AR A DG IR AL
2, XMUHTIE T ZAEH AR, RN DT
KAF AR RN R R AR S, B AR Sk
BEAIE R 200 127G, FoH R o R i S Bt
A 60.00 147G, TEARAFEIETEA 12.00 14.7T,
ON ) AT BRI SR TR O ) RS AR B B,
VA TE J5 B2 B IR TR B T4k

A A S B PR 7 THT, - 2021 4, A ]
B E R BRI ER A RAR . HH
LA 28 SR A PR A FI AL & T 3G I e A 2
112137 1070 DRt A AR H
it 18 T VU K w) el AR A 103.45 1276, 52
v [E AR AR NI I 2 AR A 102.64
f¢75. #2021 )R, iRl 21 KA BT
AT, MTHAE 509.35 1276 (FERIATE T
5 .

2022 4F, [ 5% bt B 5 Ze ol A =) SR
A 2.00 2T SRR AS, A F] S
TEANE R 202.00 1476, AR A w s e
B2 ESMNEKIERER AR P EEE
HAHRAR . FE TS LA RAF T
R % 1 B 6 LR B R By B IR A |l & it

10.14% 8L, B8 hnos A A FH 55.26 147G

+—  FEFHRREETEN S

AIAF IR AT A A K R
AKo NALEEN > LHAERES LK F
MERELATE KRR FORETR, 120848
R ErRT FAREKR, TRRHT, BT
AT IR EGZAREAZEIF.

1. A2 B2t 3) A 500 %0

A H A S R AT RSO AN 40 1208
(% 40 {270 , £ LRKRAT, 25 AHE
2023 4 3 ARK 5 55 A4 E 53 55 1) 1.59% A1
1.43%, A B A A ZE 4 1) R AT R A T i 55 R0
REEZM AN K o

A 2023 4 3 H I 55 £d o LAt A< H it
FFRATIG, EHARENEIE T, AR
AR AR5 AL L B AR 6 5
BRI i 54.94%. 51.99%F1 49.41%
| F+ % 55.25%. 52.35%7F1 49.80%, A ] fiffiZK
SFHFT BT, RS AR P .

e B AR P SR SR R SR R AT
KA G A TR AR A B, KAT
J& 2 " S S AHAR LA K

2. KHNF H ZIBALIE AL ) AT

PA20224F 0 55 i e, DLAS I A 4 52
W RAT & IRAMZCIATINGE, TE RAT
AT IS T 52252.3900 70, AFIZE
BN A B A RN B R AT JE K 657 45 140,40
5, AFEETESILE R EFHUFIEBITDANS
RATIEK IR 5 AR BERE B 55 . B R B A H]
FrA RIE RV = k. AR TLRE J1ak, Al
A I SR (R A PR R HE

22 KR HZIEAZE AL A
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SETHE I EROEF AT R KIS (D -0.04
BATIE KIS /EBITDA (f5) 9.64

E YEATE RIS A AR B R AT UL A M e
RAMF 5 &3
FA BB B FATARIE AN ) W S-dR s #38

+=. &g

=S /AR = g KN g Y (N 153
R S A2 AT T I ZR & o M Py, BB 5%
fEHE A7 ARG FEZNAAA, AT
WIZEHE 1B S SONAAA, PR R E .
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R R R AR

Bt 2-1 EFZMSHIERIEIR (&5Fviz)

pijigE| 2020 £ 2021 £¢ 2022 £ 202343 B

ot 45 Hu

WA B(127T) 1,293.28 1,823.01 2,291.36 2,485.67
BB A(fet) 3,963.66 4,934.65 5,479.44 5,727.89
Fr A B (12 7T) 2,066.11 2,311.92 2,467.10 2,580.98
5% (12.7T) 365.60 299.32 441.85 274.41
KI5 (1L T) 1,148.91 1,964.39 2,212.39 2,520.77
A H5 % (1 7T) 1,514.51 2,263.71 2,654.24 2,795.18
Bl (127T) 1,241.57 1,711.12 586.36 143.26
FliE A (12, 78) 120.31 140.92 137.20 41.62
EBITDA({Z7t) 177.99 226.88 233.69 -
ZE VI 4R (M) 19.25 -111.41 -91.76 -46.94
Tt %5 ¥ bR

UL B IR (IX) 10.46 18.94 12.20 -
FEBR A L (IX) 6.65 11.22 4.22 -
RLBEP R B (IR) 0.37 0.38 0.11 -
AN EE (%) 104.76 108.91 103.55 103.37
BV A 2 (%) 6.27 6.04 11.73 10.63
AL BE AR 5 26 (%) 3.65 3.77 3.80 --
5 IR 2R (%) 4.39 4,76 454 --
KA 55 T AL F (%) 35.74 45.94 47.28 49.41
A ER S R AL (%) 42.30 49.47 51.83 51.99
B A5 2 (%) 47.87 53.15 54.98 54,94
B L # (%) 263.51 372.80 382.27 537.83
# 5 L2 (%) 240.55 352.74 367.12 512.33
2B W 4R 8 715t (%) 2.80 -17.57 -11.91 --
IR B3 31 55 EL () 3.54 6.09 5.19 9.06
EBITDA F| 254 (f) 4.46 3.62 2.82 -
AR5 S IEBITDA(fE) 8.51 9.98 11.36 -

JE: 2023 4 1-3 AWM S4B AL T, HREIERFN, SF TR T TG RER LG

2 M1f 5 BAR K Af S48 47
TR RIR: BAATASARIE A 8) W S4R 4 BT FoAt ke

. AT A R B m AT TR A
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R R R AR

BifF 2-2 FBMSZSHIBRIEIR (8 A35/F24)

2023 £ 3 B
W% HaE
WM& (Lo 29.62 267.34 209.95 315.23
PR (2o 2,334.33 3,329.76 3,635.81 3,766.19
FrE#ENE (270 1,020.26 1,209.04 1,238.64 1,248.22
AR5 (270 213.11 115.42 216.28 72.50
KIS (2o 996.93 1,851.82 2,051.62 2,319.92
S (7o) 1,210.04 1,967.25 2,267.90 2,392.42
B (27D 0.31 0.39 2.93 0.42
FlESH (270 -4.05 8.29 45.60 -3.63
EBITDA (1Z78) - - - -
ZEERN SR (4T -47.06 -17.44 27.80 1.11
W% e
HEGBUARRE (5O - - - -
SRR (DO 0.00 0.00 0.00 -
AU (%) 105.99 100.98 15.64 19.48
EFNEE (%) 95.39 70.47 94.85 86.93
MTEAREE (%) -0.18 0.26 1.30 -
HHREIE R (%) -0.40 0.69 3.68 -
KIS E AR (%) 49.42 60.50 62.35 65.02
EEFISEAEEE (%) 54.25 61.94 64.68 65.71
B (%) 56.29 63.69 65.93 66.86
MBEE (%) 34.24 121.57 104.29 256.58
HELE (%) 34.24 121.57 104.29 256.58
LEIERA ARG (%) -14.92 -6.52 8.07 -
MEFMFHLL (B 0.14 2.32 0.97 4.35
EBITDA FIEA5%0 (5 - - - -
A ERFSSIEBITDA (ff) - - - -
E: 2022 4 1-3 AMFHEARLZT I
PR RO TIEARAB A 8] M 43R RN P sk
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BifF 3 EEWSZEARHELR

e T
K IEAR

THEARX

PR R AR R

BRI AR

RSNy =Ryt RS

A BRI B A KR

(1) 2 4. KR CRIE- 8D /1 Ex100%
(2) n FEHHR: WRR=[(AWHT n )™ (U(n-1)) -1]><100%

SEWEIER
B USRI e R | B LA SN T8 IR R 0 A+ T 25 [ AT S48+~ 153 IS AR 0 i % D
LA R RE | DA T A 5L A
G R R | BN B A
BLEUSONEL | SRR BROEST S5 USRI B8 LR SN <100%
B FErR
SMRANGEEE | QRRNE+ SR FACRIE D | (ITE BB+ K G 55+ R 155 =<100%
R | RN # R <100%
EOAEE | CENLR SN -E A B S BN 1801 S S <100%
RS EIERR

B R

BRI = 1T ><100%

T AR

G155 CRIIBTS+ G55+ AT B s ) <100%

KT AR

KI5 CRIIBT 55+ #H Bt <100%

HEREEE

AR ARF A # A 2 <100%

KHIERRENIRHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5% 45/ EBITDA

4515 45/ EBITDA

GHAER R RE NIEIR

st

AT = B RB F 5 A 1T ><100%

pey) g

GRsh&E &5 sh &t <100%

LE e sl it

LE A DL TR AR 5165 T <100%

Pl JE 151 55t

LB 1 161 55

T BUESRBE =18 T B e+ 50 B kel B8 77+ IS WAL A0+ IS VAU R U 58 v (101 7 AR 4
I 55 =R A5 3R+ 52 2 1 b 07 o+ — 45 A B I AR 3l S 5+ LA SR 40+ HL At R 1 65 55
KIAGSF =K IAE R+ LA G5+ AL 5T 1 i+ Feth K 6255

SR S =R S5+ 55
EBITDA=Ale i A+ 5% A A S S HH + 3] 5 B8 737 [H -+ AL B2 7 3 TH +E 4
AR SCH=BEAAERE SCH+ 2 AR S S
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it 4-1 EARKEAEAFRRERES X
PG BHE R KIAGE SRR A=K, 75987 N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. Br AAA Gt CCC 2 (%) LUFEERS, B—MEHERATH “+7 “-7 537N, &
TN R BRI T AN S
FAE SR SR T IR RIE L2 1 SRAAE T HET 5 SS9t B S B 7 PPgons
FIBLIME R IZ AL my, AAHERR SHE S0 KB 2l e

HARSER B A XK.

ER%% R
AAA FEIEGR ST HIRE TIN5, FEAN AR LTI, ELI R
AA BEEMSS HRE IR GR, RAMATFHBRIIA R, SELIMHRIRL
A BEIEGR ST R IR, BT AR AR, 2B AR
BBB BEEMS RN — B ZAMAT I ERRELR, BAME K
BB BAERISFRENIESS, RARGT BRI, B RS
B ARG5S M RE /TR HMR R T R 5P 5E, BAMRIR
ccc 155 I RE TR BE AR T R IO 2 DF 3R, B
cc FERS - BN AT SRAG R B, AR REIRIEEHE 6155
c ANBEEE IS5

Bt 4-2 PREAGHFERAFRRERES S
B 2 £ P I (5 P S A Ly SUR) S KM P 41

it 4-3 FRREBREREZN

PRI B XA PR R — 4 e A AT ) RTRT R I PRAY o V2R Jie B3E W 73 9 IEIHT - A7 7

R RIEHEEN A,

PR RE X

B AR Z AR, RRAGHERRTRT REMEROR

P EHARDLARE , AROREF (5 AT REMERCR

il FAERL B ATIRIER, RRAF AR 20 B (0 mT REMEBOR

RREH REIR SIS0 DR 3% 1 S RE IO AS RORAS SR ST BETRI T A ok o
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China Lianhe Credit Rating Co.,Ltd. P 4 Z AT B P RIS

BRAFAZRAE A A FRANE) 2T
T EREBEBREAARANEG 2023 5 EE—HFHEE
B SR IZ IR R S HE

AR AR S ML BRI & SRS VPR AT BR A 7] CBUR AR “HREBHE " ) ARl
FSRNE, R TR A I TS P PR RO A RREE3EAT BRERVESL,  BRERVF R I €
SR BRERPEZONIAN 2 T PR R VP22

R E B A R AR (LR fRIRR “am” ) NAZEG 55 IREA PG BT RHE 5
FRIEE SR I SR BEA SR BERE . & BB R LI S M BUR BRI R PR & F A E A A
SR IRPE A RO A S R EA PP AR

Do ) BAS S I A A AR R AR, B A AT XS Bt m BOA YT T R A
BRI R BRI, B3 o ) NS I I R 15 A5 IR 1A e BTkt .

BRE SRR VI RIE ST A w28 G HARDL . AR E A8 A TR R (5 S
IR AT EORAA, B BURT REX B 2 F B A 1 10045 FH D120 AR O R i f) 00
BRERER AT L ERHE, RINIEAT 2T, PEserfil s RS RIVPR AR, AR
PR, M E R ESR MBI A TR 258 1508 S AW R BRER PR 75 AL

ot A FIASRE S SEALRER PP SR, B L e . BRI G R4 E B
i, Bea BHE AT AL B 14 .
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