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20194 2004 2014 2022 S
W5 (1LI0) 999.10| 127362| 180459  2225.83
PR RE(1LTT) 2700.37| 3963.66| 4934.65  5452.38
BB # R (1L0) 170159 | 2066.11| 2311.92 247215
R 45 (12 0) 378.65 365.60 299.32 194.67
K55 (12 78) 394.48| 114891| 196439  2422.94
A5 (1L 75) 773.14| 151451| 226371  2617.60
25V NIV 1053.37| 1241.57 1711.12 416.65
FiE B A(1Z70) 50.38|  120.31 140.92 89.45
EBITDA({Z.Jt) 9271  177.99 226.88) -
ZEMEI & (12 IT) -65.49 19.25 -111.41  -129.14
EOLFE 2(%) 6.79 6.27 6.04 10.50
B PRI B 2 (%) 1.95 439 4.76 =
PP HA5 5 (%) 36.99 47.87 53.15 54.66
A=A 55 ARk 3R (%) 31.24 42.30 49.47 51.43
it a L% (%) 269.32 263.51 372.80 523.25
2B DA BN 545 L (%) -11.68 2.80 -17.57] =
R4 JE HA G55 LL(F5) 2.64 3.48 6.03 11.43
EBITDA Fl S £ £ (i) 3.43 4.46 3.62, =
A% IEBITDA(fF) 8.34 8,51 9.98 -

20194 2020 4F zozif °
W RAA(Z7T) 1234.42| 233433| 332076  3695.17
FiE B (127T) 709.05| 1020.26| 1209.04  1250.83
LR (12.70) 47750| 1210.04| 1967.25  2322.00
BN (12 78) 0.16 0.31 0.39 1.89
FiE B AF(Z.70) -13.37 -4.05 8.29 24.33
B ER (%) 42.56 56.29 63.69 66.15
AT 5 AL (%) 40.24 54.25 61.94 64.99
sl L (%) 19.08 34.24 121.57 220.93
ZE I 4 iR 55 L (%) -8.22 -14.92 -6.52 -
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A1711.1212.7%, FiE 5 41140.92447C -

BB 2022F9 H K, AW G I 57 L
5452.381¢.70, A &M 2472.151¢ 0 (&b
B AR 211249.4440.70) 5 20224F1—9H, A
A SEELE b AU N 416.6542 7T, A A
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M 30127t (% 301270) « AIAFfiFRT N
PIAS AR, oA 0 5 AR, A 3 AR
O R [ AL L R S A FR A B AR B
F IR FAG SR 08 7 R, IS 5 AEOR
N F R AL REA R R SR A R R BB
H R EIEFR . AW AR GO EEN S 21
—UORA, RUBAEFES R, FE IS
BEAS 2 S A T
A AT fE R

2. RIS RAFET &R &

A A IR SR T R R AT M R B
MJe, WA TEEH A5 B s e
BRI E B T .
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1. ZEVLH R IR An 2 1B AT = R
2022 4, HEAD /AL ZEET LS,

WEBUR RA G AR, HRZTTATEIm
K, ENETZRBEEBREZ K W Em iR
SEZERBTUAR RN R E il sk, B
2 e WA PR HE IR, oK T B W s
IR, Tt & I RFEE AR A G —
BRI SEBUR, AW &R i, &
NEAEALTE KL, REFEITBITE G B X [A]

SN EA, 2022 FFEAFEE N A BE
121.02 Jife.76, AN FEIHIGK 3.00%. 402
FERE, —Z=K GDP faEii; —ZFf% GDP
[ L3 TR [ 9% = 2% B2 () bl 1 ookt g 8 22
3.90%; VUZ=RERE IR | AR RRTE LR T 2R,
12 A B BER A TBOT J5 92 47 ok 25 390 4 0
I, SRV KEREE.

A RbA R85, Tk, R%
W AREIEST . 2022 4F, L IGIME [F L3
K 4.10%, A EHBL: £ H=7
b3 I [ b 33 384 3.80% 2.30%, #5 2021
PTG IE? (435 5.55%. 5.15%) [
WIRFEIROR, FERSZER R, Tk, R
VB BN TR T ES

%1 2018-2022 4+ B £ 225435

2019 £ 2021 4

2018 4

GDP H# (Fz7t) 91.93 98.65 101.36 114.92 121.02
GDP #3& (%) 6.75 6.00 2.20 8.40(5.25) 3.00
FAR L - T3 nE3E (%) 6.20 5.70 2.80 9.60(6.15) 3.60
e BRI E (%) 5.90 5.40 2.90 4.90(3.90) 5.10
JA BRI (%) 9.50 9.90 7.00 4.40(5.69) -10.00
SRR (%) 3.80 3.80 0.90 0.40(0.65) 9.40
IR R (%) 9.50 3.10 -2.20 13.50(4.80) 9.10
HEHRHFELIUE (%) 8.98 8.00 -3.90 12.50(3.98) -0.20
HAME (%) 9.87 0.51 3.62 29.62 7.00
BEAME (%) 15.83 -2.68 -0.60 30.05 1.10
CPI ¥kig (%) 2.10 2.90 2.50 0.90 2.00
PPI #KiE (%) 3.50 -0.30 -1.80 8.10 4.10
HEEENE (%) 10.26 10.69 13.30 10.30 9.60
— A IEBIHERAE (%) 6.20 3.80 -3.90 10.70(3.14) 0.60
—RAILHHE ST IE (%) 8.70 8.10 2.80 0.30(1.54) 6.10
2R RIEROSON R, 7 (B G5 SEBRIGAT I LT A M T, JURTFEIREK A, R,
SCHSE 1 2021 4F BIART R HEE R B 2019 4F RIS AT S
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WEREERIE (%) 4.93

5.15 5.62 5.12 5.58

EEERABTXRBAEE (%) 6.50

5.80 2.10 8.10(5.06) 2.90

7i: 1.GDP B I A, 2. ok, #odgd il E4iH0%it; 3.GDP ik . AUEVA £ T k3 efdidgi . A &R AT LA
NI ik A FIRERE, FF HAbARE R I A L R E, 4 ARG IR A B R, 5 WA PSR L EAFE M, 6.2021 F435
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s ¥ . PUZRRE DR 1 H AL N T
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H AT S 2.
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AR ZARFTRE. R BT B R
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JG, A EE3E K 9.60%, 383 b b4 [F] #1 F F# 0.70
ANE . BTE, 2022 4F LLRAH G 1 A B
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FEAREAL AR N R TSR L il 2 1 1074
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AL R EL o A 2 1 5275 26 DUk 1.41
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RURE, A S0 1 ek At [ 2 FTR B 22 B 2% o
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i fE, WBUSCOr JE A BTk,
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AR B MR, IR 2 BUR % 7
Inas & RBUR AR A, TR & R R R
G710 BRI BUBUR BN )1 823%,  Fadir 1t
MBS ERSUER 11, P BUR Bk 2 4 9F
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- BEIEAT R NER ST, WA A KT E A
R E Bt is LA PR A A (LU fajfx “Hp
[ figiz” ) 100%BRL . HsHh i 4 57 E Braint i
MARAF (BURFER LRI, BEAR
fih: 603128.SH) 45.79%8t 43« E Wi B A0 A
BRAR] (LAURERE “H ER” ) 40%BHL
HEEEARTTEAR (UFER “hE L
AT ) 100% BTG E RIS JG HIHT A .
KREEG G, ERYRIRIA TR AEHNE
FHAR R, 55 b 7 22 55 5 1k S
A TAZ RN L AT, BEE 5 B B
BRI AT S AT

k4 XT3 WS AARE L (245 L)
FATALHK

v [ 4 % fi iz
EHARAR | fhiz
[, 25 £ TR ;

FAEAT (o 7.86 3.74 4.29 0.17
v [543 1
AR
WwhRERE |,
AR | o
B2 7

i MEHBEDEAPEMELER
Forb R A8 F iR

W | 11957 | 4043 | 7030 | 1.16

105.63 54.09 | 246.68 | 11.90

2021 # 12 A 3 H, W EEDER TR
TRBICEEAE, GRATE N “hEYIRE

HHRAF” (BURRIRR “H ERER” O .
2022 41 7 28 H, " EWmAER T TR &
105 BT, R B AAR Ty 300.00 127G,
KA R AT MESGEEEZE., pEZERE
EHER AR HEARTHSEBARAF.
i RERILERA . A7 P B4
R N IR AL$5E0E, 2021 4 i K 1 474
117.64 1276 MATBL G HIsZIa KR, 2021 F4)
TR b A B R A [ i iE S5 DU KA A
I AN 103.45 1270, 252 R B & A
BRI 0 55 A AFR 102.64 12.7C -

N EESh

1. 2

28] AL F & B A A B it
AHE, TELFUNRRCELALREE
HERR 5. HARERERFRF. ED
AL WAL R, A8 LSRN K
B, o8 FEE LR A FAREFTNE) R,
PRI BB R A 28] FTEH 2 RR.

2019—20214F, AvlfeGisi el sk
BN CREEDILYRN) FrEifi&. 20214F, A
AR AE WA I CREEDN)
1707.1612.70, [FILLIEHK:37.95%, =B KA
P i 52 2 W S NI K T . 20214F, A R)%
JB 28 78 55 i N ol i N 1 B TR
99.00% (HfbEEFIFEN) Lf.

M AMI R, 7R 55 A a4
JBe B S SN (1) R ERE A 7y, AR R 32
SEWM. GOsE. TR, ERERR
P o 20214F, T fb 52 G Ml 55 SE IR N 893.26
1275, [FIHHK48.76%, ¥R T EM i@
] 57 R ] it M S5 ARG BT 8 40K S 4R
Hil b 55 Sz IR N 1209512 9%, [A HE R P&
12.51%, 5 v [ A0V A BB A 57 5 N Tk
ETEL A RIS R RN IRE, 20214
SEBSN425.5112.70, [FIELIEK37.91%, %
Z N @ Al A [ i s A S I b 55 AR
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BT, BRZTT1H, 2019—20214F,
N FGEEBRIRIZERA T . 20214, AF
i BFIE N6.31%, [F L0150 H 40 A
Hodr, 2w R 2055 B % 80.80%, [F] L
TF0.94NEH oy, TERAOERE. HRE
FIZRIARFTEL AR T AR AR RS2 AR AR
WIHATIHEAF - T Al A4 i )38 55t
Wi, 20214FEFF N27.40%, [ ELIRTF12.85

ME6.62%. A FIEBEAE S sE A BRI R YE
FRERBAR AP

20221—9H, AFSZIVE SN
416.6512, 70 (LA BN N409.2312 78, FIE ik
AN3.621¢7t, F4: 3 XAMeRAN3.791470) 5 [F]
Lb T F%66.87%, TERVIARIE AL EH,
i i 5 G RN B 2 R B BRI R
9.44%, [FILLIEF2.941H 7 Ao

Eor R LSS BRI A LE T F#0.9240 H 2y

A5 8B LB ANM A LA R (B8 L)

2019 4F ‘ 2020 4 20224 1-9H

HE | BRI ‘ B gtk | BFIE N gk BRIR

(%) (%) (%) (%) (C)) (C))
FEWE 104351 | 99.42 6.68 | 122958 | 99.36 6.14 | 1696.22 | 99.36 6.36 | 401.91 | 9821 8.56
) 554.83 | 52.86 2.08 | 60049 | 4852 174 | 89326 | 5232 0.80 | 236.41 | 57.77 1.03
AR T AR b 154.1 14.68 1350 | 138.25 11.17 1455 | 120.95 7.08 27.40 | 128.50 31.40 19.20
LN 29843 | 2843 834 | 42551 | 3438 754 | 58681 | 3437 6.62 0.26 0.06 | 33333
Fofth 3B 36.15 3.44 343 65.33 528 | 19.55 95.20 558 | 2438 | 36.74 898 | 4323
HAbk% 6.11 058 | 4113 7.94 0.64 | 57.05 10.94 0.64 | 49.48 7.32 179 | 57.88
At 1049.63 | 100.00 6.88 | 1237.52 | 100.00 6.46 | 1707.16 | 100.00 6.31 | 409.23 | 100.00 9.44

E A ETLSORMATLS. BT FHERIMAR,; SHELZEZWNEANK

FAE IR 8 R

2. RAEZLS

o8 A kA B A KRB RN Z—,
PREEBRAER, EREA FARIEIE/ELR
g, R ARRITEEADLLHAELS
BAF Bnd] (AT HA “BRAEL” ). F
E B A Ak A R A = B R AN PR 3]
(AT “BAKE=-H ) FTEEAL
L RAFTA ) BERSA TR (AT BAR“R
AL ). 20214, MEERAEXLELTRA
tikt, HBARAFEE. THETFAIR
BEE BB G ERAHME, NERTKAR
FHK.

2016 4 2 A, &E 4 BiE A Al o 405
AN TR SR SE A E R A2 K e Al [
HoRABENaRS 22—, 2022 £ 12 H, &
] AR S e N R SRR B I B . A ) [ S
A RAIEE AT IThEEE AL, BRI L&
BRI, RAEE R RLE A, (el
EA RAGHERS, SCORMEEE.

AR, 2SR, 2 5 v &
T, AFMENEREN, Soa or FE RS
[ R 2 AR R <, B I HESD A B A
A R RS AR AL T 4

(1) 2k BROLIR AR < o I 22 < A 3

HiAie

2016 4F 9 H 26 H, =255 bi B 5t HZ4E,
ANFMERFERIEN, BeA H E R & RATIR
WHERATE . HEREHERAR . FEEE
TERMRAE AR P EA. PERERA R
TAEAF. TEBIEEEAGRAR . FE
HELERARAF . HEZEEERD AR
A AR SR AT IR (BERD HIRAFZ 9 K
b, LR AR ERRES, e RN
AR 3500 o0, EHASERARSHANRT
1310 127c, #ZE 2021 K, HiAHES Rt
BT H T 160 A4, A2 HI4#E 1100 1270, &
SER SRR IUNHEA 863.74 1278, AFIHE

www.lhratings.com

17

A SV IS


http://www.lhratings.com/

BsEETERGBIIRAG

China Lianhe Credit Rating Co.,Ltd.

AR SEVE R T e

262.20 1270, BB 30.36%. T fFEASE
Frizmi N, BN A IR . 3 E 2021 K,
] 3 4 W5 77 BTN 927.01 1278, FTE EH RS
4 906.95 12,765 2021 4, A5 4 SLEL R
50.58 127G, [FAIELIEK: 7.00%, £ ZkHTiHIE
RT3 H A Fe b A8 8 i s 3 ok | T H
1B AR I H A Se AR B R -

[ 2 4R I B BR A J I 2H 2R K
A HEIE RIS WA KRS, EHH
SRS, HAREEENERFED, I
X R4 2B AT R . [ 45 b B e R or
SIASUT N, ToSFREESTFRE TE, BRE
S GG, PRAAORHEE . e B
« BREEHOR M TR BT A F WiE
EIARA 5

[ 4 B R AR T oAy, HAX
Fre AT A, Bl EH . FREiRE. &
ProfiesEmi H, e e, AR AR
B, ERESRRER A ME RS
A K 1 B AT L AN e [ A2 T T B
Fro “HDUR” A, EEES—RET
PEIE IR A 14 58 i 1310 AZTTH) AR
TEE AR, 1A AR IR Rk 4 4k ) 500 14
TGo

HiALe -

2021 4 10 A, HEiAEEE Wy P
SAET BN, JEMBEA 737.50 {46, H
ERAR R E R 4 B RAT ik AT
Ay REESUEAN ER L UESS, Felek =M
X BA AR AR ED 2. RS . &
I GE . N —RIEEMY. N TR B
MRES BT RRVR T IR RS, 80U T
[ A A gE R AR T . Bh b E &
GO KB . B 2021 4F S, [EHR 4 — WIS
W B AN 184.38 1270, /A A 55.31 14
JC CEEREEEHIR 30%) , AN A TS IHEEH.
HE 2021 FK, HELE WE~LEA
185.15 12,70, Fifs H i 2 185.13 14.7C; 2021 4,
] 2 4 — B SR 0.75 127t

%
&

BAES

2020 - 12 H 29 H, RISGEE AL, H4
SRS 2000 12,70, 32 B ) [ A TR A B il ok
R R RO H ,  H A SR [ SRR AT
T A P AT R BRI AR M DG A
TR 4 2 22 [ 45 et o I E R g3 4,
HEMHE Bl A SRS XA B X, A SE4E
B4 707 1270, HARMEAFEREN, BKE
LR N FIE AL #2021 SRR, AR
DU R LUy 44.11%, AT ()R RAL L1
Ny 33.95%, HIBHIA 192 1278, AN IETEHE .
B 2021 FFIS, RSEESCHTEDE 231,
H ¥ 440 108.77 1270, #E 2021 FJE, RIK
F R 436.43 {20, BT &M A
435.97 14,705 2021 4F, VR Bk & SE I A1 0.72
1275

(2) bl AFEA R LR

A FE T A A A 0E SRR A R A A
CUR AR il 4y ) AR A de gl g
PRV G 20 5 AN 8 N ) R FE B 1 AR
BAFZ—. 2016 FLAK, I e b SRk
T Bl AR E ARG . R
2021 IR, OB ST 21 Ko B
AT AL CHEATEHIERIAD  #Z2 2021 FFK,
W 4 15 R BN 595.04 127G, T BB
N 504.45 12,705 2021 4, YE &% S A
34.37 1¢.70, FER A Frir HARR G T B 7L
AR IR RSN S5 4% B2 A

A6 HE 2021 F RN E) B4 £ 8] B A R L
12X
FRLRIBE R
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o 601857.SH 0.53 B2
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HAMRTEAR (BURER “REHS” D F
BT 8T & R 2 € 78 T T 3K
135 1270, MHEEHARMNAT. #Z2 2021
IR, WUBETE O ST 69 {26, WS AT 66
{275

(3) L@ AL T = &5 A
A, BSR4 “WHE” B LIUAEE T/

2021 4, AR WALIEM B A 100.00 1270 H)
WOEE G E AR AR (DU “pim
EE7 ) MRS “WIE” B gIURg-F i .
MR [ 45 B [ 25 22 ki &, AR gkt
RAN B ESE G AR, iR, SR
Al AR Il JERH . ARRTE R = K
SE R E R G — WE R, TRk
(TS B = AR, 4 UM G B ol 2 R
RS T AL BERIC B . A SR AR &S
P RRE I [ A BRI (RS, T AN 1
RS HIRT, HE 2021 R E M 10.20
{256, FrfaEMEE 10.03 1276, 2021 A E
A SEBLE A 0.03 12T,
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B [E 2E Ze b, 2021 4F 12 H 14 H, AR5
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7)) BE (RS E D) , e AIES
98.24%FT B AL, AL 5L TR A/ 131.35124.75..2022

F 4R, AR BOVHIAGET R AR, 2022
6 H, BT AIESR 4 FRAR SN IGEAE S Ay
AIRAF LU AR “IIEIES: " ) o WElEIES?
N&E S K AF, 60 ZFAULTFENLEL, 5
Fdbmts Bifg. R HIR. AN TR
JbsEaE 16 ME . BIRXAMEET . 2758
ST TCIEIE 73 AR, R 55 ] 8 Sk e ot B A
“BCETHAR” Thagdt—b e, EFRNEK
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BEAh, AT RS IERABUEETIRE, Bk
RASBAZ TR BESE B, DRSS
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S AT A B S A 2 e
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3. AR His

NABRRHLH 2R AHRAMRA E
2 E. HFER, NAEKTHERATHAMA
YK, 2B AN, AT EHERE,
2022 FAT=F BN S KAFRLLXIE T %,

AT R G A VR TR E R 0 TR
TR A VA G R I R IR B A “ B K
7 Thie, MAJLTHFERE, CIVRER R
F BT ThAETe R I A TORE B 5 IR 5% I 4%,
RAFEREEN R —.

2021 4F, AW R 55 BB T A
T EGEIE . WOl E A E A, KT
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FARHRZE S 5% sh S5 fk . L. Bkl
SHGEA B ERN, W HEeE%r
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SR Gy BRI 2 R S 2B AR A
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N 0.80%. Bl EfEiE T 2021 FARKIH,
2022 - H = 2= /A "N TR G KT R F%

MW Gy ik E, A TR G5 LA K
HO4EBE S N, 2021 4, BT TLKH 56
Wt AEsE. WIME, ERMRESR
At H S SSUR NI E AE 80% LA 1, ik

B

F AN R 2 S ON

($4x: f20)

B | 2019 £F ‘ 2020 ££ ‘ 2021 £
i) 187.64 202.22 349.01
HELRE 210.90 188.70 181.77
RES)E 18.74 3357 20.55
P 28.43 39.23 101.36
AR 4258 75.43 157.29
oA 66.54 61.34 83.28
& 554.83 600.49 893.26

PRI 5] Rk

WS SRR, 2021 4, TGRS
MR T, KRB IEEIE, B e
BAL, ATV TR 5 B
sk

A8 NATER BRI EE

(#fs: Fvk)

2019 4F ‘ 2020 ££ ‘ 2021 ££
koY) 640.00 689.00 782.04
HELE 127 .00 101.00 68.77
4/ 655.00 838.00 1191.50
LAk 327.00 236.00 347.83

FAE IR A8 AR

4. SRE B S L S

PN EEBMKLBHRT . . K—4%
ot T2 bk, & FRARHREMPT G
RFRLIRAL, BF R, CTHNKYH, A
B 4 BUE] SN BT T

] P T R SO EENRI 4R JRAT TR
. AR EMRES. AL AT
BAEEL AR, GRS A8 E A IE LT
BB 28 5N 5 BH AR AR A o S 4k i 3 1

TR Y, SR T REAE R A S A 4R
W7 E T RIS BRGLEHCAE AR A R A
al (URfRR “asistE” ) REN A RIUT
bR R e I e R AR =
WA A TS R R A AR AT
Wiyt Sk A, Toh RS ARANIREBARAE T4k
U HUAT

A9 ANF) gk Sk £ B 2B A WAL
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e ‘ EEE,

AR Bl | WATARY. A
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EE~RR
LT 2 S
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it 5 doT BRI G | LA, PRI,
=220 ARSI AR BRIk, BEARE
& . AL, SOk » e
o ERHE 0. T MPIRE. HEEE

FA IR 8] R

2021 4F, =2 E AL ARIBAI T 5 kb5
Wi, N AR e AR oL 45 N FIAR BT 1 B
AEMRE T IHATIERL . FEa A6 1
W5, 2021 SEEFIHR N 27.40%, [ HLHET 12.85
ANET . WFEERE, 2021 4, AFRRE KL
AR ) Ll 5% P B 218.60 J, R LA TR .

A 10 A E) P BLE S S

(#4x: Fek)

JEE S KRR 17.55 26.56 25.49
AR Y i) 24.81 30.39 28.23
BT R 2521 27.32 31.45
'k f B /Mt 50.02 57.71 59.68
AR 86.91| 8391| 8460

SR AT 11.32 14.84 15.79
BRI TR 2222 25.17 33.04
REWKE T 120.45| 123.92| 13343
i 188.02| 208.19| 218.60

TR 28 R

5. EHE

NEGERXRLTFFKFE

2019— 20214, A FJEYEE AR 5 K
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11.227%F10.381K 2~ B LE [FAT M AL 2878 %0
FALF K

%11 2021 FRA4TILNE) 2 B3 B F LT

(FA5: k)

sRsl mwmsk R BATER
AR
REAEE 0.22 1.98 0.02
PR )
YN E
W TR A 2.81 10.17 0.27
GEYNTT A
FHEHA R 0.10 3.08 0.03
7l
o [ R
IR A 20.62 40.12 0.01
o EERE R
P ooy 11.22 2450 0.38

A AT, KARG—RAWindit i 2
Rtk B FAARBAT b2
7. RRA R
NAARKFEEREDF R AZENAK
FRE, REAATAEAESN, BRESRTS
B, A RKERF AL LiEEFE4A.
ARHK, AE EEMNCIN U5 T AR
S, WAL TASL . AR B RIE ST
NCERGEERE: £, MdRLiiis
VERE ST VA B ST 22 4 FE TAE ML S5 07 sUb i 5
FTEEH AT EARBIERR: B=, BRI

R R, Conit&Rvioiae: H0, @
L3R TE P AR BUAT 58 77 BL R AHES 2 )R K

T RTEA AR EE BRE s 2R
T, WS HRRGEEEEA RS, =21
BRI, MR T A R R a2

PN
He o

L MB 5

1. WA

ATFFRAE T 2019—2021 4F (&) 4554k
F, ESIPITESAT REREE SO XA
H] 2019 -1 2020 M SR E #AT T HE I, R
HREBR IS AT R IE A1k XA A
2021 FFW SR & 34T TR, A TARET
PRE R I 258 . AR AL 2022 HERT =

TS HAER A H T
HIVCENAR T, 2019 4, AFHN
FEE I AL 17 5K, NEPN G I
W3t 4 5K, 2020 4F, ARG I
W3 2 5K, 2021 4F, ARG I
A3t 2 5%, v E AR E RS T A
BANGIHEEIMEFAR 4 K, NEHES
EYpmER L b Eifie . FER. ER
YR E AT . 2022 ERT =, A
NG IHEREIMN T AT 2 &K, NWEEIES A
WA B GRD FIRAF . AR
B EABANEICHE B FAREERKR, &
FEIE AR A 2 7 W 55 H5088 v Lo it — 5 5%
i) .
BAE2021F K, A n] & I8 6 414934.65
1278, &R 4112311921270 (HbHKk
AR 251169.592.78) 1 20214, NwE]SEHVEND
SMRAN1711.1214 78, FiE A 41140.9214 78
B A 2022F9 H K, A HE A IHHE ™~ B
5452.3814.7C, T B #2472.151470 (545K
I AR 25 1249.4412.70) 5 20224F1—9H, AT
SEPUE LSS N 416.6512 70, i 5. 45189.4544

JGo

> 5B

2. KFFER=E

R, MAERALE. REALSFEA
A s B A, A8 K AR —F
X, LRFE® &K, EATSREAR
i RIF,

2019—2021 4FK, AR]F = AARRAEIE K.
BE 2021 i, AW GBI 4934.65 14
JG, B EAEREMK 24.50%. M, WEhEE
47.89%, AEMBIHE = 52.11%, /A F =L
MG . BEARRE, 2021 4, BEEVITARIL
LA EE S, AR NSO EK . TR RIS A7 1%
[ 52 BE =S OCREH RAUF B RN R 4
L A 25 4 N AR B S A 1S 58 5 1k ik
B S SRR BT R B ORIRIGK, SREERR
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& 12 i RNE) B M RE

2019 £EK 2020 R 2021 R 2022 42 9 HR

&4 ‘ i b ‘ &5 ‘ i b W &5 ‘ it

z75) (%) (fz.78) (%) (fz.78) (%) (4z78) (%)
RBE = 1510.37 55.93 1812.40 45.73 2363.16 47.89 2808.10 51.50
R4 225.29 14.92 298.56 16.47 323.62 13.69 716.37 25,51
38 S 4Rl e 764.16 50.59 972.62 53.66 1480.19 62.64 1508.91 53.73
SR 86.80 5.75 106.49 5.88 32.87 1.39 44.85 1.60
e 190.41 12,61 157.91 8.71 127.18 5.38 142.37 5.07
PN s 52.96 351 51.95 2.87 107.97 457 9.68 0.34
HAb B = 26.43 1.75 44.65 2.46 119.00 5.04 171.44 6.11
MBI H = 1190.00 44,07 2151.26 54.27 2571.49 52.11 2644.28 48.50
oAt A 7 TR 707.75 59.47 646.34 30.04 688.94 26.79 667.21 25.23
K H LR % 54,73 4.60 1052.14 48.91 1528.72 59.45 1591.88 60.20
A=t ] 2700.37 100.00 3963.66 100.00 4934.65 100.00 5452.38 100.00

FHAT: a5, Teo A TS 52

(1) Hshrs

2019—2021 R, AFBNHE =R K.
A 2021 K, AFRNHE =G 2363.16 14
JG, B AR K 30.39%, AR 54
PR RIE K. AR = EZE R It m
Bidr. KAWL AWK

2019—2021 R, AR ME SR K.
B2 2021 IR, A E BRI BT 40N 323.62 1476,
B EAERIEK 8.39%, FE AT 294.03
{276, HAhSE T ¥4 29.56 12 A/ EFELEH
S AR TR EFZREH0N 50.60 14
JC, SR RHN 15.64%, FE TR
H AR AT AR ERAIE SRR AT R D 22 MIE £ 5%,
2[R EL B

2019—2021 K, A GG R
SR, A 2021 R, ARG SR
o fetir il 1480.19 127G, B B4R K
52.19%, FE R TEIRHE S E LS 1
23 A1F 2020 4E 10 H 1 2021 4F 8 H oz, W
PEARFE TGS WA TG E. Ho s
TE#E 3.61 {¢o0, B LHRKHE 953.97 14
I, ERATERNEP= 5 R 47 i 522.61 147G .

o E A LA B 508 J T [ fig e
LNFRF AR, AR RMYEOKRK. FfF
T, AEBREER H RN IS, R 2021 45l

NP&EZ 32.87 {276 13.97 /ZI0AN 127.18 127G
Hrb, #% 2021 F)E, AFfFBRRGEREEM
KE19.27 1275 BHIE RO R AL i 49.77 42
TG~ FEAETR S (PRRGT) 43.16 1270 WHREHEE
Y= 39.08 14It55. AT Rl BN
HE25 15 R) JB 24 AN B HE 4% 5.49 {4.TT

2019—2021 K, A HARSWGEK BB T
R o ] HAh RISCR 32 BUA A SRR I, B
LRFOR A RS, BARIKIS B, XA A
W —E S, FRFESEEE . #
£ 2021 4FRE, o\ HAbRIBOGR (Gt v 90.24
.55, B AR 10.06%. Ik, ARl
ity A3 HH R P 42 B ISR IR HE 2% 11 JLAth
R K T A A 3L 16.06 127 (A IK T A A
14.38%) , RitiHiERIKAHER 10.01 47T, it
PRI 62.35%; 415 XS RHIEZH A T HE IR
I A 2% P A S YSCRRTIK THT R 0N 95.65 4247
ZiH i RIR K 4 16.06 1270, THIRELHIN
16.79%; ZEG IR L 23.34%, 1132tk
B R o FE I WA R 0 WS 1 AR DA I o
42.90%127G, 1~2 M5 19.97%, 2~5 £ [1)
57 13.61%, 5 LA E Y 23.52%, BEAANKERHL
Ko #E 2021 fFJR, AR HARRIGERET L4 3k
11 56.83 1276, o HA SUSGK A 1H1) 50.88%,
R R
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2B i A7 VR RARAE

A 13 ARE 2021 4 &5 BA0 KK AR B L S
LR (45 L)

"R | R (%) %
b RER P
BARHAR | o 16.47 | 0-2 4F 14.75
#fEaE |
o 1 4E DL
VLA A | 4 R
WA | % 15.37 Vg BlcE 1376 | 11.03
PLE
M ERE | 5 iE 1 4 B
HHIXER | R & 940 | . 45 8.42
Bt FilE i
) 1 4F B
o 1Ly R B
WA [i=7 9.27 2 .23 8.3
g (il 1 4 B
Nigig ) Bk | fEEk 631 | H. 23 5.65
HIR A &
it 56.83 -- 50.88 | 11.03

TR Ava) TR

2019—2021 R, w]KNIRE 4 RlE =
Wik, #Z 2021 F, AFFENIRE S
Ere 107.97 1470, B LAFRIEK 107.86%, 4=
08 A U A 55 ) S ) B A UK P

BUAE 2021 )R, o\ H ARG S 55 119.00
{278, B EFREEK 166.51%, TERTEMH
DL AREA PR A & RIUR BRI AT S
B AL R R 45.89 AZ T AR fREE
#X 52.88 14705

(2) HERBh%E ™

2019—2021 K, A F RSN B 7 FFE
Ko #ZE 2021 FJE, AF/AERSNTE 7 2571.49

255, % EERBK 19.53%, A FdERsI%E~
F B HANR G TR KRB 5550
Ji o
2019—2021 R, Aw| KBTS FF
K. A 2021 AFIR, AR R IR KGR
32,50 27T, B FAFRKRIEK, FEATEA
b A ] s A RR A ) R % R 55 K 0 B
s B MR SSRREE B L 0.49 127G .
2019—2021 4R, A FEHKIARICR R
Ko #E 2021 FFIR, AFKHIRLEK 38.37 14
TG, B RERCORIRIG K, B R LRI
SPEANERA R AR HEBSEZERGR
A FE A E YRR IR A F 5T MRk
ARG A 55K 33.85 12T 4y WG R it 57
% 451 {005
2019—2021 4R, A FKHIARREE T e sk
B HZE 2021 )R, o F KRR %
1528.72 .70, B EFRIEK 45.30%, FEHR
B Al E S AU PR A W R T BT
BENFTEL, A s S AR RN A
PR A ] 150.00 127G H E B 2EFERARA
F 9274 fLt%E. M, XAE TR
XTI E Al 5 5E R B4 il A 87.16 A2 gt
1441.36 1276, BT BB BHRAE HE %
15.35 1.7t A F) H BRI T B4 W R K

k14 B ZE 2021 HF R EE2RIBABILT (£12: 125T)

— ‘ &ﬁ&‘ A SERGIL TR SMEERICL  MAA
S Bx Brpplat LA A il

JE sl TR S HIREHO 83.42 32.92 3.25 185 | 8548 | AHMIL
5 T TR o e A T ] 643.50 - 24.88 343 | 67053 | MKHAL
R 3 R S AT R A 50.00 50.00 22.98 072 | 38425 | BREM
A LA A B A ) 150.00 150.00 -13.94 136.06 | BRE L
T S R A SRR IR A 92.74 92.74 0274 | WEEM
o 42 4 A A R A 7 15.00 15.00 11764 | BRE

& 1,034.66 340.66 37.18 6.00 | 1,486.70

E: B WA E PR 5) AR R R I 48 102.64 1275
TR A8 RS

2019—2021 “EXK, AF [EHERZ=R T
M. #E 2021 EJE, 2 F] [E e %K E
107.11 1270, B EFR T4 43.04%, EERY)

TR BNV A EE S 15 & I Bl D> BL 24 3
T IH B BT EG 2 &) [ e 587~ R E 218.81
256, B AR T 32.74%, Zitit#driH

www.lhratings.com 23

4 722\

I/


http://www.lhratings.com/

BsEETERGBIIRAG

China Lianhe Credit Rating Co.,Ltd.

AR SEVE R T e

108.38 1470, iHHEIRMEHESR 3.43 /47T

2019—2021 oK, A F] HARA T E# 5
W M. B 2021 R, AR HAMA G TR
% 688.94 27T, B IFRKHK 6.59%. A
FoAhA RS T R = EAHEAE Ll AR5t 19.97
{276 BEEEHEE 191,61 AZ e A AR NI 1ERL
a0 LR 477.36 1470, BEXNFFENFE
PG MEBERDARAR . RGEFRME
PRA R A0 E B A H IS

2019—2021 R, 2w HAbAEmBh 5 7 3
K. B 2021 FJE, A" HAMIRRBN
42.83 {270, B EFR KRG, FERATH
BT B ARUE 27 A A BR 2 71 (0 B A LA 2 B
.

A 2021 FJE, AREZREHEIT
102.93 1475, & EBE7H 2.09%, 2[R ELHIIK.

%15 BE 2021 SFEAE) ZRFE ($5: 24)
BRI

H HHME ZREHE
—. AT B
it 15.34 | RIPHER
TG by = 9.51 | HEMMEK
i 5 B 7= 1.01 | HEFP K
i 5 B 7= 1.27 | RREHLER
S RiA 6.28 | A ARG &K
N 33.40
= HfthszRR v
=
itk < 4022 | TRIES IR IARIT K5
TPemBid: 8.63 zggiﬁg’*iﬁ%@%
i 175 | Tt %4E
IS i 154 | P
Hoftb iz B = 10.84 | BEsbik R B4
KRR 6.04 | JRARfEH
HAbAER N HE = 0.50 | FRHMFF I
Nt 69.52
&3 102.93

FAR IR A8 FITRAE

BE 2022 7 9 I, AnG I
5452.38 1470, X EAERIGK 10.49%. Hr,
TR B e 716.37 470, B EAFRIE K
121.36%; FEy 48.44 1270, B LAFEREIN

41.32 {¢.70, FERRGEEIEZFE N 32.49 12
G P SOWRIE S5 S5 A (R R 2 9.54 1478 f kb,
WBNF ™ i 51.50%, JEFLENTE 7 48.50%, A
A BE RS M AR I, B S AL AR R AR AL
K.

3. FARLHM

R, ZRTFEAERRELHE, A9
ERFAFTRAIRREE K, K AREHRHA.
FIBy, MG FAAREF Y BRERBEF RS
RAlEELE, RALHBEBAHFRS. 4
EQREAALFRARL —HPEE, 2IF L
R HAAEPEY K, RFRAEAME,

(D rE#ER

TAER, 52 TBURE BRI SR, A
SR ARG AR AFBURIEG K, TR
(PEWBUR SZFFHT) - 2019—2021 E R, A
HTE HE AR RRARIE K . A 2021 )R, AH]
fT 3 B 3G 231192 1276, B EFERE K
11.90%; Horbr, "] ST AR b A R N
72.00 1275, 1% 200.00 1270; A HEARNATR
B RN 123.22 {26, 1% 513.79 /27t
RATELANEE FAFR IR 437.72 ¢80, F2
RAIT S F B A% _E g T s S B>
135.00 127G, HH, HJE T BEA R A ER
07 HEoN 49.41%, D EUR AN AR o HE D 50.59% .
EFTAER T, SRUIBEA, BEARLNR. HoAl
ZRA S AR 3 B A 23 0] 15 8.65% 22.22%.
-0.42%711 18.93%. 2 & /DU AR A 2 FIA 43 ic
FE 5 e, BT BB GRS e A R e

#E 2022 F 9 HIK, AnPra#ER &
247215 1270, B EFRHEK 6.93%. HH, 5
J& T BEAF A E A & N 49.46%, D EUK
ARALEE 5 EE N 50.54% . A F) T E AL IR 5
PR B R AR A K

(2) ffii

2019—2021 4R, AT G S AEFLAK

HE 2021 K, AFMGER 2622.73 14T,
AR K 38.22% ., Hb, WiEh g
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24.17%, RSN A 75.83%, LAAERSN 71
NE, AEFFEIAT RIS AR, JERBI T
i o b B T bR

2019—2021 K, 2 \sh i ik s
B2 2021 R, AwElmshifit 633.89 147G,
AR TR 7.84%. 2 7ah i £ B k5
WK (15 13.85%) « RiAFIkER (dF 7.10%) .
HAbRATER (At (5 35.09%) Al—4E N 3
WIRAER BN i (15 25.70%) 54 AR -

2019—2021 R, 2wl A KIS T B
B 2021 )i, A FEIEK 87.81 1470, K
AERIE K 11.28%, 3 EALFE AL K 2.40 12
TG PRIEME K 50.84 12 oA FfE K 34.41 12
JGo

AR A B, A R LA U K
AT EEARAG R AR AR R E TR, AR
2021 )i 73l A 45.03 12,75, 28.02 12,7641 30.13
2.5,

2019—2021 R, AR HARRAT K RFEL Y

o

Ko AFFHMNAR (B EERAREK
FARUE 4 PRERI K. A 2021 4FR, A3
R AR (Bt N 222.42 1278, B B4R
K 38.23%, FER FEMS IR WIE ST
BIR ARG I R EES A RARTTEL
A RS T 2 5K 66 12783

2019—2021 R, AR —F N 2R IER
A K. A 2021 K, AT EN
IR AR SN 74 162.93 1278, B LAFR N %
20.29%; 4 B b DL — 4 P B A 1 AT £ 95
110.22 fZ. 7oA BfE K 50.53 126 8 3

2019—2021 R, A m RN fir sy
K. BiE 2021 K, AFAEGS 1 1988.84
1255, B EFERBEK 64.400, T 5 &5 L4k
HH Y TR, A ORI A i 2 KR G R IS
A F AR BN 6 3 K K 767.60 1200

(i 38.60%) MM AHHiZ: 1191.77 127t (4

59.92%) R, B BRI K 30.92%H
113.76%.

B2 & frsAsth st
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20.00 18.82

20195FF  20208FFE  20215FF  2022F98%
FAEERENHE ) =t DS RE ) =t R E Y

FARB: NS MSIRE, KEFEEE

2019—2021 K, AF|AEF SR K.
BE 2021 FFE, AR A% 2263.71 14T,
BRI K 49.47%. 155455, KM
%5 13.22%, KI5 15 86.78%, LLK IS
NE. WNFESTEVRE, BE 2021 FFK, AF

S ORIRERZEER, bR NS A RFLA FERN T UL
i RSOT G R AL RIS UK 135 1270, BEBE Gl AL mton
SR IR AT SO, % 2021 4 12 A 31 H LA 69 1273,

TP AR 55 B A H R AN 7 55
B AL ) 51 )9 53.15% . 49.47%1 45.94%,
B R R 5.28 N4 AL 7.18 N4
R 10.20 NE AL AR AGUKCEAE TR
Bl 19

W AR ST 66 27078 A HAR BT - F A AR -
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.16 A& ZE 2021 FjER N IES LM B oA

(#f5: fen)
64MA  64A 1~2 2 4ED)
1
# T L4 & |
Qﬁfﬁ * 102.32 | 146.45 | 1018.55 1267.33
i
§”E 50.15 88.06 | 125.07 | 630.23 893.51
=
R &
F AL A4 - - 0.80 354 434
N
HAh
16. ! 105.7 134. 31
Py 6.96 93.09 | 105.75 34.66 50.3

E: ARSI Bt RERANEHEFT XA LR
FA kR B M AFEIRE (2021 %)

A 2022 49 H K, A A 1 fit A4 2980.23
2756, B EAFREK 13.63%. Hr, Wahffi
i 18.01%, AEVLEN 71t 5 81.99%, LAAELEN Bt
ffiNE, AmSgHE EEREUAR. #E
2022 4£ 9 HIK, Aw4ikfiiss 2617.60 147G,
5 AEREINK 15.63%. 4545 5T,
%5 7.44%, KIS A7 92.56%, LUK HAG%
NE. MBiSIENRRE, #E 2022 4 9 K,
AFBERGR A A R R K
fii 55 BT AL L 253 1 ) 54.66% . 51.43% FlI
49.50%, B AR AR E 1.51 M E A 1R
1 1.96 AN E 7 s IR 3.56 AN H 43 A

4. BAEE

2019—20214F, N &) B e Bl NS K |
HA 18 5 A AME R SR K E A H A A
Bk BTSN SFEATHRE KR, 12
LB BZEREH. TEATHITHEFAEZR
BRI, KRMEN BT LEM AL
AL AR B FARGI R E B R, 2 8] #AREA
fe ) A RFRA

A FMEG A BN F LR A R R 5
5% AR R AR ol 55 il & (BRI
%, 2019—20214, ~wlEDRARREEE K.
20214F, AFSEEVEMLERN1711.12127C,
L K37.82%, = E R i 5 2 AL 55 Ik
NIEKFTEG B piA1599.4512. 7T, [A] HEg K
38.18%; &A% ~6.04%, [FLL FF%0.234
H4r e, R AR,

2019—20214F, BHEZEMEY K, AF
W) 2R R K . 20204F, A R AEN
116.5812.7C, [F b1 K:22.31%; /A &1 18] 2% Fl %
N6.81%, [FIEL FF#0.86 1 H 70 . MKIEE,
AFERAH. BESRH. TR AR % ok
FH 5 Be 43 591 H15.42%. 31.74%. 6.75%F146.09%,
DA 55 B F 3. o~ 1) o 4 I B 0 A 5
Tt

2019—2021 4, ~AEHRIRE A K.
A TR EER A A E A5 TSRl B HL
PRI B BT 2 DA R R F At R 2 T LA (] B4R
IR . 2021 4, AR TN 177.68
{275, FIEHK 64.16%, TEHRE T
KRB IS 40.36 1270 FFEXES
P 4 b % A TR B ) 3 BE W R 10.44 42T
Wb B A 5 M A T U U e 79.71 42T AN
FiA H ARG T2 EE RN 46.75
{76 NRIBIWES & A HEE L RE R A
127.97%, A=A EFEEF FEERELZ —.

2019—20214F, AFA M EAZ S A
Frish. 20214, AW A R EZ U -
23.131276, HHA G MEERT A RAMEARS)
$12K-23.6144.70, X FEE R RAZ0. thah,
230 B P R AR AR R AE FE R R AN
12.8542.76, XIFEE TR,

2019—20214F, ~w]FlE SRS .
20214F, A SEHLAIE A4 140.9212 78, [FIEL
HK17.13%. MERIFEFRE, 20214, AR
BE AN 2 20 R B 7 WA 2 40 0 N 3.T7%
4.76%, [FHAr4EE0.134  F 4 . $2/0.37
MNE R AEIEFIRESIA BTG

B4 U5 kN5 BARL A I ARE AL
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500 476
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2022 4 1—9 H, AwSEHUENL SR
416.65 1276, [FILL FFF 66.87%, 2 RYIFK
BB BTG EDLRE %R N 10.50%, [H]
ELHEK: 4.26 N 43 08, A EFREIREE A 108.61
{275, TR LE R % 9.95%:; 15 FH 8 AEL 151 2K % [H] 14.06
.56, ETN T JE E 4 R R RR
R B A BT T 32 AU AE 3 2 7E A AT B4
T3 %SG T LA ] o 2 =) 24 BRI S A 89.45 12,
JG, [AH P 5.06%:

5. WEANHT

HHER, NABBENAERAAEK,
EHRBNERERT, M FH08RKAHK
BRLAKAR R0, B2EEHALRS
R AR K; MAENMIRRBER AR AL
LERBBRTORE, BEFHALFEIA
BAGE, AasttaTE KRR

M ETEEIRE, 2019—2021 4F, AF%L
EESPLE MRS, 2021 /F, ARILE
TESIELAIR 1989.36 12.7C, [F] LK 39.03%;
ZENEE AL 2100.77 1278, FHBEK
48.81%. 2021 4, & P A7 A [EDVAF ORI
B INEN-10.20 1470, [RIE Y55 B 445 38 A
N-56.00 147G, 4HAA R GETE I &
11141 1276, B EFHREGERE, FER
b 552 T IR MACAF 30 e RV AT TSRS AR 50y i 5
2021 4, AFB&UWA LN 108.91%, [FIELE
1 4.15 NE R, WNSEHLR ST .

(17 RN NAAEL ($45: f24)

mH ‘20194ﬁ 20204 20214 ZQEéigl

LEHNIE

BB A
§ § 293.83 | 1157.82 1635.25 836.65
WA
B RNT ZH I 4
ﬁ"’ﬁ?@“% 276.01 | 429.16 725.92 433,61
i
ERENUE
17.82 728.66 909.33 403.05
PR
[ 4
I):O{Z;&)\H: 103.88 104.76 108.91 102.38

g . 1130.97 | 1430.93 1989.36 526.71
WANT
LEVES IS
§ . 1196.46 | 1411.68 2100.77 655.85
AN
LEFEDUE
5 N -65.49 19.25 -111.41 -129.14
B
BHEE I 4
N 5 378.91 | 1288.33 10675.30 4606.14
WA

TR N T4
&ﬁlﬁ?jj})“jz 499.62 | 1959.34 11463.99 4484.80
it it
BRENRE
y -120.71 -671.00 -788.70 121.33
B
BREIEIB

-186.20 -651.75 -900.10 -7.80

SWREH

TR Aol M5, b A 1E B

MIEFESI RS, 2019—2021 4, A%
BOG IS IRARREEI K. 2021 47, A5t
W Bl 4 N 10675.30 12 70, [A) EL G K
728.61%; #EIEBIIEH 11463.99 127G,
LG K 485.10%. A R4 GG s 415 i
788.70 17T, [FIELIEK 17.54%.

MEFIEFKE, 2019—2021 4, A#%E
PSS-S AR SG K. 2021 4, An%ER
TS ATHTL IR 2 HTUN-900.10 127G, [HLEHEK
38.10%, A FIHHKRIMNSETT T K. INETIE
HKE, 2021 F, AFFEFRIEHIHERA
1635.25 {270, [FLLEK 41.24%; ZE5iGs0I0
&t 725.92 1270, K 69.15%. 2021
B, AFERIESNI &R 909.33 1276, [F
Eb 3K 24.80%.

2022 £ 1—9 H, ARIKEENIMEFI
H 129.14 {270 WHEIESNIEFRAN 121.33 12
TG, A EAR A w) AR E ML FRAL AT IR
G N-72.53 1270, HRWOEWHEIES: AT A4
131 AZ IR I 25 K THT IR 4 AR A0S (I 4
WAL BRI EN I & AL RN 403.05 147G

6. 121T484T

DB AR PRATRILRAT, RHH EE N E)
KHBFREXETEAFTRA KT 2T LS
ik, RimkSbFTHHAIRE, FHHL
R EERK . EARHE, BN a2
RRBA B EH.

MR E, 2019—2021 K, A
B R I, WA RS, W
R A R R . A RIS E I
SN LA BT, GBS ILE T
AN RE JIA . 2019—2021 43K,
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AN E B TS L RFRIE K, 8% 2021 4K
N 6.03 fi5. #ZE 2022 49 HJE, ARishtt
R HE LR RIELE R 655 L AR R
FriK . ARIERT M, K H v
FER A aE T B AR B R, O
LA RS

%18 RN G IRIEIARE AL

2022
TiH 229 20204F 20214 | %9
A
B ELER (%) 269.32 | 26351 | 372.80 | 523.25
5| watke) | 23537 | 24055 | 35274 | 496.72
W mEm e
' ’I;I)“ﬁ/”ﬁ@“ -11.68 280 | -17.57 | -24.06
i H1151 (%)
Ze=2 T H]
fg | ZEILIA | 47 005 | 037 | -066
ot %% U
P4 K 0 55
(D) 2.64 3.48 6.03 | 11.43
;i'TDA e 9271 | 177.99 | 226.88
¥ | &g
#1 | /EBITDA(f%) 8.34 851 998
2 | 2EIE/IEH
-0.08 0.01 -0.05
it | i (D
& | EBITDA/FIE
L 4 4.4 62
| o 343 6| 36
ZEINEIF L
2.42 0.48 -1.78
X )

E: BEAELRBEEWAEILR, TR
TR DA MRS, BT EE

KA 8 s /7 TH, 2019—2021 4, AT
EBITDA 741K, 2021 4, A% EBITDA A
226.88 127, [FRIELIK 27.47%. [FIRF, RfGis%
PUs K, KGR bs A TS, 2021 4,
2w EBITDA F S 5%t EAEIK 4.46 £ R &2
3.62 fi%, Awl &% /EBITDA H L4 8.51
fEiK % 9.98 fi%.

HE 2021 FJK, AFIMEERBIA T
8.83 1270, NHARETI 1 0.38%-

FRRVFIA I, BE 2021 FFJE, A7 T
ATV B A 4 I KRV A R R A 3 i,
VFIASEIETT 3.14 1470 . AFMFE—ESA 7
i AU o

A 2022 4£ 9 AR, AFTERERITHER
SR N 3541.08 127G, CF A 1324.81 12
TG, MARMEH RSN 2216.27 27T, [H]

TR R . AT T ARSI Wl
K MY B AE], A EEEBE IR

7. Bosa) MR

FNEAEAERTFE, RREZT LS,
ARRBE LS F R BT YR,
FNNAEHFPRREK, K ARAIWE,
MEFRAEHL, NEA MBS REWE, BT
AWM HFaAstT A TEEREAZE, AAT
ARHTRERE, RAZAIFLAN NS
FEARAE ) o

B 202140, BEA R 5™ 5 413329.7612
JC, B AEE K 42.64%. Hd, WA~
325.381278 (5 E9.77%) , JEIiE) ¥ 7+3004.39
et (51090.23%) « MKMIRGE, Hshstr &
B mE4e (H14.46%) « 5 MR
(67.70% ) A HAth S UK ((513.68% ) 4 Bt s
BN~ EZ R KRBT (1194.29%)
PR, AR 20214E K, BEAFMERTE N
267.34M¢.7t, Hik Mm% 4 847.05/0 7.

B E20214F)K, B E] 7115t 5 4012120.7312
TG, B AR K61.39%., Hr, Wshufh
12.62%, AEiish 1o 587.38%. MHNAE, Wit
BB A5t 32 Bl HARRAT R (i) (1556.82%)
A—4E N BB AR S) 751 (1 41.26% ) R4 Bt s
sl Fuft FE KR (537.42%) FI
iz (562.42%) M. TR, SZ0HME
Ry, BEARA BAS K, 65
HEA FTINE . B E20214E)K, BFA A4
%1967.25/2.70; HA, FEHAMIS 15.87%, K
5145 1594.13%. HE20214E K, BEA T B
15t %6 R0 4% 30 £t 55 9 A 4K T 2R 49 531 v 63.69% Al
61.94%. FRER|BEA T PRI R0 7,
NEIAGI S 2.3215%, L IAEGUE T .

HE2021F )%, BAFFTAENEN
1209.0412.7C, ¥ KK 18.50%, T % K[
BRI R R S fErE ER s, s
A 9200.0012.7C (516.54%) « BEANFIE
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NG A T AR

11516.18127C (542.69%) . KHBECANE AT
496.1512.7t (1541.04%) .

20214, BEARENVIIA N0.39127T, EL
WA NO0.390.TT -« [FIH, BEA 7 4% 5 I i 962.02
fe.5¢, FlEEHUNS. 2910 7T, #NEF. HT2
R AMR T JTEEIE IR, A AT 5 ATAT
PUsSRTE, WP A, X RNE T AR

P& T, 20214F, ARRFA RS E
B & IFAUN-17 484270, TR TE SN &
£i-653.631¢.70, % 0 IE B4 I 14 491698.50124
TGo

AR WIS AT, B RES B
PRI G5, T, BRI BT (5 B A%
W5, fREEG G, RAGAEIREE, FRACHE
BERA, BN S AR RN A

+ SMERHE

NI EBERTEALEN, BREBRRASL >
R 4% 77 & RF B KA X

WARGIENTTIH, 2016 4E6 H, 4 (KT
Hh I A A A PR A 7 B X AR SR E A
K @R ) (E B (2016) 569 5) it
e, 55 B [ 95 23 [F) 2o A A 91983.44 Tt
KN E KT AR S KRG A A S
BEAN 113.00 1276, AHNE R E AR L. 2016
12 A5 H, & (WEBEHCT ik [ s
IEEE AT IR A T 2016 4F v g [ 4 % AL T
A B e DR R A M S i IR A % 5 < 3 ) (i
Bt (2016) 91 %) fit#E, YE FiAAH] 2016 4
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ot 45 Hu
WA B(127T) 999.10 1,273.62 1,804.59 2,225.83
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Fr A B (12 7T) 1,701.59 2,066.11 2,311.92 2,472.15
G 95 (12 T) 378.65 365.60 299.32 194.67
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FliE A (12, 78) 50.38 120.31 140.92 89.45
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Tt %5 ¥ bR
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FEBR A L (IX) 5.26 6.65 11.22 -
RLBEP R B (IR) 0.41 0.37 0.38 -
&N (%) 103.88 104.76 108.91 102.38
BV A 2 (%) 6.79 6.27 6.04 10.50
KB AL 76 % (%) 2.44 3.65 3.77 --
BT U 76 3 (%) 1.95 4,39 476 --
KA 55 T AL F (%) 18.82 35.74 45.94 49.50
A ER S R AL (%) 31.24 42.30 49.47 51.43
B A5 2 (%) 36.99 47.87 53.15 54.66
B L # (%) 269.32 263.51 372.80 523.25
# 5 L2 (%) 235.37 240.55 352.74 496.72
2B W 4R 8 715t (%) -11.68 2.80 -17.57 --
IR B3 31 55 EL () 2.64 3.48 6.03 11.43
EBITDA F| 55 % (%) 3.43 4.46 3.62 -
AR5 S IEBITDA(fE) 8.34 8.51 9.98 -
iE: 2022 4 1-9 AM SRR AL T, ABEEIERFA; A O AFHIMAXAR LK. FAFTEFE L ME kT~ & et
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202249 A

W% HaE

WM& (Lo 8.96 29.62 267.34 357.07
PR (2o 1,234.42 2,334.33 3,329.76 3,695.17
FrE#ENE (270 709.05 1,020.26 1,209.04 1,250.83
AR5 (270 208.61 213.11 115.42 90.00
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B (27D 0.16 0.31 0.39 1.89
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EBITDA (1Z75) -13.18 -3.17 9.17 -
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DA A (O - - - -
SRR (DO 0.00 0.00 0.00 -
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LEIERA ARG (%) -8.22 -14.92 -6.52 -
MEFMFHLL (B 0.04 0.14 2.32 3.97
EBITDA FIEA5%0 (5 - - - -
A ERFSSIEBITDA (ff) -36.22 -381.40 214.64 -
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