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BE7= 5 £ 2% (%) 79.25 42.56 56.29 61.69
LRSS B AL L (%) 76.55 40.24 54.21 59.93
sl L (%) 20.64 19.08 34.24 168.67

Y BCE A A |

ZE DA RN £ L (%)

-17.51 -8.22 -14.92

i 2021 FZFRM SAAERZ T, ABRSAE R 2018 - 2020 FIA KK e L FRAY T K

45 2018 - 2019 451 0 2 4IRS AR F 698 &S AT S 2018 - 2019 A5t R KA AF

¥ A SRS AR S
FAtRR: Aa R RS

FEFRHE:

PRI A

{EARAE A 3) F TR Ao SR A TR

WE /DA PR IT IR

o — M A A FHVE G (V3.0.201907) )it

% —=

AMA | Bk | 2022002015 | I TR | o 1 G ALBLY (V30201907 | A
AAA | B | 20120619 | i AEFEITE (2008 4 %
AAT | R | 20101230 | i ARV (2008 4 e
AA | Fa5E | 2008/06/25 | HiE HH Al EAR PR 7% (2008 4F) %
: [EER

% - —=

AA | FasE | 2007/09/26 | I HEE ot

E: L h XA B 6 SRS AR B R A% T & 0 2010 % 8 A 1 0 2 AT #9527 A 7F AL B B

Rt 5

www.lhratings.com

Is


http://www.lhratings.com/
http://www.lhratings.com/file/159c6e97-3afe-49f4-aa98-35afd992e5f7.pdf
http://www.lhratings.com/file/ff6e134a-a8b5-477a-93d6-78874f2e2092.pdf
http://www.lhratings.com/reports/B0214-P62295-2022.pdf
http://www.lhratings.com/reports/B0214-P62295-2022.pdf
http://www.lhratings.com/reports/B0214-ZQPJ0147-GZ2012.pdf
http://www.lhratings.com/reports/B0214-ZQPJ0147-GZ2012.pdf
http://www.lhratings.com/reports/B0214-ZQPJ0147-GZ2010.pdf
http://www.lhratings.com/reports/B0214-ZQPJ0147-GZ2010.pdf
http://www.lhratings.com/reports/B0214-GSZQ0082-GZ2008.pdf
http://www.lhratings.com/reports/B0214-GSZQ0082-GZ2008.pdf
http://www.lhratings.com/reports/B0214-GSZQ0082-2007.pdf
http://www.lhratings.com/reports/B0214-GSZQ0082-2007.pdf

m@ﬁgﬁﬁﬁmﬁﬁﬁﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd. A EMEFAE AR AR

7 9

— ABEBRBARSTAEIA, REB@EAR, &R X7 XLH. #8. B8,
o SRR T BB ERBEREIEERAT .

:q$ﬁ%£ﬁ%ﬁﬁ£f#ﬁﬁ%%#ﬁﬁﬁﬁ&%&iﬁiZﬂ%ﬁi%i%ﬁﬂ*%&
P SAA Y o AL RTAN LD A BATA TR 45 &0 FAah 3R 2 R TR A AT
BEREALE, @A 26 F LR SRR . KA AL LR RIERT B L6 8RS
T AE EM AEHRN.

3‘ﬁﬁ%%éﬁﬁ%%%ﬂ%%ﬁ%ﬁﬂ&ﬁﬁﬁi%%%ﬂf%ﬁxﬁ%ﬁﬂ%%%‘m
EIFAET LB B BEELIRIE.

w9, AR A BARAEAT AU HAA & D F1 B, BAA 45 RATEAT LA RAA B A AR E
BOF L Rm F BT K A oo

A ARLERBATEERTEREERERNARAE (ATHA “Zad” ) £Emmi L,
FR A EBdEA AR = A4 A TR, BATE BT T 2 2N ARAE LS, ]
A FFG AT, AHBRP TR REETRIE. A5 0 RME A F btk A6k &
I, 12 BEAFAE Aot & bty h L 69 F b & ILARPEAET /T

oy Bl AK AT R FERKEAS TR A M ARIFERXF S, AT FAAR 5iZA
FEEAEATYITBATAIRE, B MEM AKX R,

by RRERFRLERERNTAK (B) i, ARAFRL () ARG 58M; RER
SRR, AR AR B TR A A T BT RGAIF AL RT RS 2.
gk b5 A S A .

A AETHH IAAER AREHNA T LR AL BMFREAFALHK.

www.lhratings.com 4

A

¢l
d |



BSEEEGRHERZE

China Lianhe Credit Rating Co.,Ltd.

oS i HAT AR RARE

hERIEITA
/Aﬁivfﬁﬂh‘iﬁﬂ ES /N

EHFBRAF 2022 FEEENIZEE
ner (B—HA) ERMTRRE

—. EFER

e [ o 1 I A A BR A A CBLR AR
CHEWEE” BCNFT D R4 R E o
N, HE OIS E2 R A (1992) 3725 3¢
#E T 19924F B A7 I Hp [ i ) 7= A 4R A
20054F11H , M4 E 25 e A 057 B g &
Gags CRAR fiRR“ B 55 b B 9 2 Vel [H 3 2 7)
[E %t # (2005) 14625 3¢, H[Epum i B
ARAENGE N E A MR AT, HE NG, V)
GVEM A 25,6012 70 - 24 F 2 [ 45 BE [ 2 T
B R 2ok = G ol AP N 1 e a BT | 420V
MEEEAMRARERFSR S —.
201642 7, MR P ge B & B FIRIE R
Al e B, A E S B E A ek SR
G NHRR T E, AR SO ER BEAEE A
AR A

B2 IR R NG G T A, #)
20219 H i, A ]S BT A< 9200.00124 7T »
] 5% o | 5 Ze AR I 25 B J AT 08 NBR T, 2
AFSERREERIN, FEA 2R 100%H AL .

NFEGETH: Brr A s E I, ZITE
HeIRWE; B E L PR Ss s i H
% s S@Esrkl, pLE =5 4 TER AL
T (RS « BEESEY T
BOEBMRL =5 R, B RBRE
Be AM L KIS IREMEE:; e, 4
U, BREE. HA S SUIRE F S e
MIRAA = FFR KR (b iRiEE F ik
BAEH, JFREEWS; KIEAERUHET
TiH , 2Tt SR N BT R &
EES: A NFATT VB R A AR 2
H M E sl )

HWAE20204E K, AFAMREFZINE.

=
IS S5 PA/NCN }\ﬁ{ﬁzﬁﬂ (RRHLI) %
PR 5 AR HRRE AR T ] LS g 2= A 22 %ﬁ@ﬂ'ﬁ

TR, HitEReF TR R (I
f£1-2) . BE20214E9A K, A FETAH
3825, HH EiAwESEK, il iR E
A A PR A R (I ZE2AAS: 600787.SH, LLR ¥
R g D L T ARESE SRR A
PRAT (ALY 600433.SH, LAREFR “id
S ) ARG ARAR (REAR
fih: 600963.SH, LA TFHFR “HHPHARLL” ) |
I 38 R 4 A PR A =) (I SRS : 0217 HK,
DU RTAR “mul R Re” ) s iR tE s IﬁT%
WM ERA R (LUFREIRR “AESRYm”
= 0. 603128.SH) .

HAE2020F K, AF (B Hreagin
3963.6614.70, BT H B & 6r112066.1114.70 (%
DB AR EIT2.171278) - 20204, /] sE
BUENL N 1241571270, FiEE41120.3112
TCo

BE2021F9H K, AR EGIHHE~BHN
4769441275 B A # B ik A 11 2424.2012 6

SR AR5 1212.061270) 5 20214E1—
9H,\7%%§&EWAﬂﬁmﬁﬁ,ﬂ@
SE94.2242. T .

AT EMHE: AT PEIX Z TR
#7158 5 Ve K H12/21229-1282'% ; 1L EE
N: KREH

= KEARBEMRHFER

1. A3 8) 4 AL

2021 4F, L ENIEF R EHE 2 (DL
NRERR “UENRS” D “UEMEVFR] (2021) 3141
G FEEN, AR T E AT R
AT AR N R 550 1276 (7% 550 1278) HIA
Alf5igF. AFIABIRIRAT 2022 AT Ak
BHE NI RATRHE F AR s (E—HD
CRUREIRR “AIAAFfZR” D), WORAT IR

www.lhratings.com

=] |

553

N

2\


http://www.lhratings.com/

BESEETLERGEIRAG

China Lianhe Credit Rating Co.,Ltd.

oS i HAT AR RARE

NN T 401278 (55 401278) « A
N7 AN S, Fe e i — 2y 3 SR,
Al O 7 R, BES B AR AT NS Rl

B Y HE SE I A B A S 358 3 IRl AR L AL

2 A AN AR T RAR I XN HIA TS DL, BRoE A2
TAT A A ) (Bl PR A, R e — A
Tl BV A AT R, (RIS 27— dl Pl 0 AT MRS
TR RGBS e
BORATRAT I 100%. ASHAA R ffi 4% 4F
R B —UOeA, FLEAESA R, &
Ja— IR B REA & e S A
A A F fZE AR

2. AW S AR R T2 R &
A 7] B S R B e AN L 40

e, IBRAATMR A, AL T 70%

(M52 4R B il I BB B0 3, B 15 24
ARy HERM ., KRB N LR BEE RO
RSB T DM 7 Ml B R R AT T W
o o ] A b 5 ) T R R < P B T R
WH AR B s TR AR T30
EERSSTE NI = w1 g DY S WA N e R o

= BWEFMBERRE

1. ZVHFIRE A B F B AT R UL
2021 4, FEHSGEL TR EAZEE D

MU RN &5 TR, EMATTBUR IR T
BB fRE . BURMIBUBCR (REE T — &
DI IR T XA I S RE, fRFE T T
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2018 £E 2019 4F 2020 4F
GDP (Jifz.7t) 83.20 91.93 98.65 101.36 114.37
GDP #5#& (%) 6.95 6.75 6.00 2.20 8.10 511
FUBLLL BTV IS B RS I3 (%) 6.60 6.20 5.70 2.80 9.60 6.15
[ 7€ B B (%) 7.20 5.90 5.40 2.90 4.90 3.90
o 2 i B B AU (%) 10.20 8.98 8.00 -3.90 12.50 3.98
H I (%) 7.90 9.87 0.51 3.62 29.90
HEOHEE (%) 16.11 15.83 -2.68 -0.60 30.10
CPI 3iE (%) 1.60 2.10 2.90 2.50 0.90
PPI 341E (%) 6.30 3.50 -0.30 -1.80 8.10
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Yl 5 235.18 23.24 95 298.43 28.43 8.34 425,51 34.38 7.54 407.74 32.50 7.34

b 34.70 3.43 | 27.54 36.15 3.44 | 3430 65.33 528 | 19.55 37.41 2.98 35.77

Hopthb% 8.23 0.81 | 50.26 6.11 0.58 | 41.13 7.94 0.64 | 57.05 6.34 0.51 33.75
&it 1011.66 100.00 6.94 | 1049.63 100.00 6.88 | 1237.52 100.00 6.46 | 1254.58 100.00 6.50

A A HOEELT T B HEMRE, SHEERWEANTK

Tt A R4

2. AR HLs

NAWHEELBNLEN R, Rt
YR FRA K RA R, BIARBHME A
BLif . Am L, &4, &2 RITFARBA LS,
B — R BAET HLH. NEABFRHH
V42BN ARAMBAE ELE, HLEAE
FHEEHFREZA.

(1) M4t

O] R 5 M A5 VR T R B R A B B
J& B A H F ) [ R R o R E A B
K Dige, WAL ERKE, CIERE RS
E EF Y. WIReEE A BOR S 5 R S5
%, RAFERESENEE 2 —, 2018—
2020 FENMLYN  EE R

O ) B SR 5l 5 A | E g
iz, ol E A E gL ELE, RKITEA A
e oty TR T 0ot A S AN AR
LRGN S EM. L. BLEL %A
HGizEEN, WM. BOESRESET R A ST
M ERA—ERSESSL ). AR GRS

B BRI B AL g, B3 A K e S
M7 BB TR, NEN KR
it T 37 14 75 7 3428 A0 RN BB I 258 M B R B
%, AFRBRAES B REE R AR
BERS AR RIRIT I KR, A IR R ATt
9, Wit B B SR 5 258 ik,
IR V-1 17 A7 N | a4 S | T A i i
DA [ SRR, ma sy “—ar— g7 B KR
W, FHREIFINLSS, FETHAE 2R B L T 3 (1) I 2%
BIENT SR

2018—2020 4, A w] A Gl S W N i 53
£, 439N 567.25 1276 554.83 12761 600.49
¢.76; FEHELE ISR SR HEE R, KoRR
m AR, A R SN EhEF. BRE
FH, SZATMSe G B U AT Ry s, A
A 7 57 2 Ml 55 R BE TMIK, 2018—2020 FE
FIZ5 5 1.43%. 2.08%A1 1.74%.

M Gy iR E, 7R 5 UL A
485 5 ¥ . 2018—2020 4F, i FLKR 5w
mANA . HEEE. IR, BRI ES
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N A R AR

JE AT S SR LE B AE 80%LA £,
i ER

A3 FRNE T HLSP A (45 12T)

HiH 2018 4 2019 £ 2020 £
B 199.64 187.64 202.22
HFesE 214.59 210.90 188.70
HESRE 11.33 18.74 3357
HEr 40.67 28.43 39.23
LR 37.65 4258 75.43
Sty 63.37 66.54 61.34

it 567.25 554.83 600.49

FAE IR 8 R

MR G &R E, EFER, TEHEA MLt
SO, KOS S AA RIRE, A &=
A SBR[ TE. 2018—2020 4, ANH. B
4 B AL TR R 5 38 2 s K A 3,
P R Ty B R K

A4 RAE TSR Gk SRR A

(%43 Feb)

WH 2018 £ 2019 £ 2020 £
A 653 640 689
s 90 127 101
S/ 549 655 838
LAyt 180 327 236

FAE R IR A8 R

(2) K 5HE

RIS, AR — Bz P #R TR
W, RIS 5 N 25T B ISR 209%1) ff
B, ARJAARIEIT S BRI [FR, A
W FE Gt o B R, JE RS PTEIRE ., B
aRkE, SENEETIRR, R B
WHTEEST . BEAL, I B ik AT Y
TRAE,  ABLBE SRR 5 SR O ) 52 R &l
UANBEIA D22 5 A ARG, B SR 288 2 e K
e, THRIBIT B 5 G R AN ) RO
A5y B, FRE I TR 24 5 BB 5 Sy I R AR DL
e

BT, A 4 K 1 < B
I, JFAE A S BT BOL A L,
[ A i ILAAM T AU T3

T EM N5 20 Z XYM I 5
W, WIHFERZ 5 EH0EH] 1000 2147T, ¥
Ji% T PGt B O I — IR e R R AR
W L. EOEROY - ARRIIRST A R LD
2 H s, ARl VM E AR N 3 (T
I, JCBER G B BSOS BRAL 5 ol B
WA S, WEITE . AR
G A0 FH 3 A e [ 3= 2 e 8T PR A5 A 2% 1R A
el B IR ThRe ek s, Ueikn
KAE, EEREE TR IR EM.
Rl R A A SRR BB T, TR Bk BE
e 1N L 7 N Y SR SR IRIESH e A L
55 o

(3) Zi%pist

RPN e oI € B O S 14
55 2 MR L 7 B AR IR DL TS — € Bk, A
b 55 BT 55 FR T TR A A 2 P L
B @R N A TTHREN; 55T
A PENI R RS AT A SRR A TR
T BT, Y55 Y e RE AT
[IREAT I A

2 E) AL 58 R N b SR IRI R AE 5 77
ERSARE T TR & R EIROEATIRE
WA 5 R A B A T T B A R BB
MIRBL 2T PTUENRTENTT. SV 1 dh
i R EEA A REE AN AT RER
FHBAEE OL R A FL R i T G B AR L )
S R A IR L, JFIA A mlHR fHE AR A
sHORY), AR B A% e L B A B HE,
REHAEAEMT NAGHE B TP BRI 55

on ) NSO R B S AT BLR A AU
N RVE BT, X2 BOE SRR KA .
HEEX R P BRI T E . S PR
PV L di G N 45 T S ANEE I
XHE A AL SEish A B, — B —4E—
o FFRIGE DU N BEI A W55 801 D A%
2 E) NOKERAE & BT, BT 15t
FAARISEN . B A2 h A% 44 IR 2 {5 T A
FEHAT, FVIRIELE TGO AR O Al
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DN A AE R SR

THOL, 70 BT AR R 1 DU AT T AE A2 TR

3. MR s

N MRk e E YR, AEE T LK
KA T, BABFON R LR
Ao

Yol 55 7 A m Az Ok 55, R AT
RGN ARV S EE T ek, 12
B, Wik EBRACEL, BTT MG, SR
EZN /SN DE LIECE 2 LIS g - S v B |
JE M ZO T AR R E IS T E YRS
MBEMAZE . AFBA 60 REMLIIRE
BEHe, MHEERK. 2k, £
fitis BCIE B2 —ALEMs Mg, EATIN
HABGSRI77 o

AR, AFIK IR GGl 55 e R
TH, BESE AT R s, AR B
EEL BRI ORI O L R
Yo BR29ii SHYD. | AR Sl
PRAEBCIE AL B2 2 0 A e et PRI b
55, SCEL T ML GE R EMRR S BV S V)
Wi 55 R . SR a Wil 55 1 B A S 8
SR BEEERD AR ST, WHE . I HIE |
BED, ARBAH . BB DL AN B G Bl R
S5 B EAR S5SIRAFUN -

MEEFTTFORE, ENBstcizL s+,
3% P 855507 SO BURAT R IR, A SR
BRGHE: HORMESN TP RR, X
MR ERAT AR UL, (HE®E AR, A%
F M A ISR s SR DALY Ty 2SRRI

KOzt AR BRI &
Rt gcE . s, S5 7 5%
FAE T EOVEARIZ15E : 184 hEEHEIZ AN
RORBBN B ALK, F N EEHEIZ A AL,
K 21y VR AT AR A S o 2 DI 1) B A7 22 3
€, BEEAT SERIE ARSI RIE R
JEATREE S, S5 T7 SOV BERAT R K, A
SSRGS, KNG RIMEE R IR A R &
FEIRAFEONRLE iz N o

2018—2020 4, ~ E| Wt AR BN Peidi 1
£, 5N 235.18 12.7T 298.43 {2 JGH1 425.51
fe.75, FERELRAVRAEIEK, PLLH
E iz “TLFAKIZN” Felkss & KRG KB
s

(1) Gfg5 Rz 5

N ) A A [ 2 O 0 T R AZ JE K 41 Hb
X T HAIRF O, P OfE %
& R BT I T 2 R s i
PAK B &HVE SRR ELER, A%t
G RAEL A AR RS -

AFE R, R B AFEEH
WL R 0 A 2 R 24 i PR B AE D L i (X B
T, & BT AE Gy . AR S A8 5 Pl
KIEH A5 FT A ERIEAE 5T fe e a2
R

S FE ML E R DL B iafs
, NEICEERIE K TR S AR
#, HENANE F R E S T YR A 1ER
Ro AP S F R P AR T E AN
PR AR R 2 Al

(2) B skl 5%

O\ ) AE A 2 A0 IR T RIS TR 1R
AT, FHRESEN. 58S RS
W2, AT %e PERHEEE BT L 1T oG,
R B, SEEEMPE. 2. I, oIRE%
B2 AR S -

BT, AR OB ARz
RE, M LIRS, BAA
WA . AT, AKISZERME s, &
AT A E . KIHDOR, ARS8 RS
GAE, BONBRESERREAEEE . AR HA
P 2L 85 2%, BRI T HIZRIKFE 84104 K,
FE R FR G A1 K Rk B AR 25 R 12 S AR A
W, B AZNEA —E . HEMRENA
R AR AT, RS RGINE N KR
A e A, BN L K 4,
FEER. BER FM B SRS
o ZE W R o
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oS i HAT AR RARE

N EEIBHT T A TR T PUSAR . JEaL
F s PR BHAE g e [a] 4 [ A i B PRSI A 55
&, AFIE Rk, AEusin. R
gk, Wl USSR IS, kT is
HIARCFBAR, IR R B 3l B iz
Mg HAbis AR 2 E .

(3) Blszlimlss

NEEEEBH 2RI S W, 780
M) P i A7 4 ] 3 S oo 3 T 2 3 6 R 4 i

iEHlCE MRS ThRe e w LY, e KT,

. MR, EER. BeRT &, f£4
S TR KA B KM BIR
an SR AL BT, ROt ek, Bha. T
e Bk, 5 EEWMS AL RARSS

(4) BREREIAG IS f S AQEE

NE KB R 5 0
BE, AT BRH T P2 DL BRI M e 22 s 3
AREIBH “TEPEa]” LrE MR BT, 28k
RGN KRS IZE k. EEK
NP N A E SR 1 R A F S PN
Farbeut, JTRRAEIHM “TUEHH” | BRAAH
BOREIR. RO RIS, FRMEIHE. T
BN 1IRIEE RIS, IR E PR
IS, AW ARz s AL
SRS NN

(5) fHNIHE il

I < a2 e A SE A A A A H R
(T B S R o AR G2 =T Wit
WAE Rz P b SR IR S AR, 2 kAR
IR AL I R G B N RS TR )

HRAT I DT — A B AR 7 5, HRAT AR S
A il A EL T 25 SR A LRI B85, Wit
Ailb e 2 7 Aol 2 A AR 55 1) TR I e AR AT
SR AP RS . AR AL TETAF
P ENERAT SR AL L R M AR 55, B AR TR
B ARAT IR O, AR s iR It
RAZH o ] e E A TR AR R CK 5
A A, SPUREAREARITSE - RE
SR T “ENE” BERR, ZEN
B IR R KRR PRI e A
Az —.

On ) BN EE R 55 B AE B F . A
R VISR o Mo, Eit i, iR
gerbNy “REBERE” A U E T E B,
Vg T ROEE A OEE. B K.
Bk g, BREG. Mk LT B IR
BENVTESIE. WS, R, 40mE.

4. R B Sl S

NEGPMRTBEHRT A, K. K—&
b2k, LF, GFRRFAAER
2T H AL T Ak Hedi . 2018—2020 F, T
W#&eHof, RERRE RN RF T,

2010 4 9 HA[H B Z4lbil, A v loymE—
TEMARA = L R SR FEAT A= L B A7 R
e e gill e AW 4RI S ARl ARl 45
RFEH EH AL T B4 B, 'S &
PHARAR =K ETARIZE, P2 afsRma -k
U0, U AR A AR .

&5 gL SRk £ 22 A WA

AP fETRR S ‘ EEEH ‘ EE~ RS
. . T AmEakiE: R B R,
Wi B Mhiliy hitg WA AR, HR4AL Witk
Tk S T T I G AR AR AR fERAR. PRI, BIRAR. BEAE
T BEARAR A% AR, U, Tl 4ess W& BEEE

FA IR 8 R
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DN A AE R SR

2\ GRS AT [ e s AR
KA A 7 2, A ARk g — it
PR AR, i AR — 28T &
Kk, B Rk Hlg. RS eSS
R, AR, J L AR RAEIEIA
o N A, REg R g
BB B H B, SCHN A R AR A
MG MR EE .

N IR SCICREDRI 4R 34 A
WA FRAR. ERE S48, B, AT
PREEAREE AN bl A AR 137, VAR
WAL I &2 —, TR E S 4K
M HES A, At — PR AL 0 SE
71, AT AIZ A, AN R, B
BEMIAR MRS, ] B R, e
B 7 I TR I B0 7 A N 1] I A

AFARREEBE QB RE . &

A R 4R A AR R T T AT R AR

BEAESERERRTI AR, St
HRARGE RN R AP a R4 E
P, TR Y LA A A 3 S A,
RFFH PR AR 48R s m KT, E
HEAB Ty A 4L A 1E 3k rp [ [ PRtk . 4%
il T A, [ KRS — S A s
5 H ERR . A E K EHE R AREA
LTHAEGT ORI AT R A, AL 4ERE i A A
RARCRINEH T 2 & e, MaT
025 JE A BRI SR B o

ANFRER AR A S E FERIT T E 5
T, T SE R AR I P AR AR AT L I Sk A
v, = RAE AL, gt AT
AR EL . AR E S48 2 N T
B WREL. RAT. B SAT 5k, FH1996
ERLSYERFL DR E e m s
)i 8 NI E LR R SRR TR B S 4R
— N A, IR RR20134E £ 20154E [H 5 B
55 S0 =) S A 0 38 O S AR 97 £ ot 4R
TH , [ 20004 22 4 5 5% M B0k i J=) 1% &
NEMSHR L i 4 F o b 5 5 40 Z AL
mis AR T2 TR ARAEL AR WUR

KMATMAIAR, HA s | =R =Bk
PN H T ESREREE. hEERRESE.
RAUE ML R A 4 55 s = s AT
WHRZEM B S T R, B, &
it R EEAT ML ) P ARAE BAREE L BT O AREE K
FEMARES, I B E PRk K .

N T SCALAR A 72 A B 7 & 3 BARFE
FAE MRS, FHBHARACUR B N4k B e
A AR — b A, MRl R IEECAEE, &
AR IR B &R, A A4 RHIE60%,
FEGEIRPE AR P2 A DT T A — 2 R, HE
T S SRR T i e i, FEIE AR,
A EARR . EHEARGRL SR RS
FEMRATL, PR R 40. Mol EMREEZ
FIRB I EE A A .

2018—2020 4, ZThilpthi&ssmm, AH]
YRIK T AR ol S U N FIAZ A R %, 43031
4y 166.29 127G 154.10 12761 138.25 12.7¢;
EFETTIH, 2018—2020 4FE4O R H 4 Hi s
LB F3E 25.90 127G 20.80 1270 A0 20.12 12
TGy X A BRI TR

A6 NaEREASS LS EA

(#f5: Feb)

A=Al FEFE  2019FFR 2020 F£ER
jEE S LR 17.55 26.56
(AR Y} 24.81 30.39
BT R 2521 27.32
B4a B /M 50.02 57.71
AR 86.91 83.91

AR 24K 11.32 14.84
BRI TR 2222 25.17
FHEEREST 120.45 123.92
&il 188.02 208.19

FAE R IR 8] AR

M= EKE, 2020 4, A~ E| 4K K AR i
Mk 45 S 208.19 i, [FIELA BT &

MR 5 E S 57 R E, AR
iR, —&akiIET B 548 MMl
N, By [ P TG A 1 v i AR A
2, T30, A& AR BN R,
F2 B DR AT 7R I ZERNEE {5 R R 25 5

www.lhratings.com

19

o


http://www.lhratings.com/

BESEETLERGEIRAG

China Lianhe Credit Rating Co.,Ltd.

DN A AE R SR

NPT K. AR EL RS, MEeELh
20%, HRATAK I EEZ) H70%, B9 115K 1Y
H90~120K A5 o

5. FAIEE LS

NEBREEREER, ZREA KA
FRAEIEAEIREE, T8 A TKRBLEEAA
PR3] (VAT B #ReiRi@ a4 ) SR 4321
K ET RS ROBARKIE., THTFAIR
BEE BRI G R, RELSEF)E
X4, MAKLR B #hik ik, 2018—2020
F, BiARS B A6 2 FH80%, s8] FE
T ERE.

2016 ¥ 2 H, £ 55 b EA Ak o 4
SONHBFFLIE, o F R E SR R e
WHEHEREAREEAFRSAZ —. AFFE%E
BREARIEEAFRSINREEN, BURRET
B AR AR, IRAGARTINLHISCE, k)
RALE] W, SRR AR E RS, ™
AR R 2, A B TG RS54,
ek E A BAGHRE), ST REEE.

(1) 23l or [ 1 3 £ AR It 4

2016 - 9 H 26 H, 2[5k ETHZ%
&, AFMERNFEREN, BeA H EmRE i &R
TR AR AT 1 RERARAR (BUF
fEIFR “IAT AR ) « dE e g8 T AE FHE
faoad. PEAK. sEERARTHEAF.
HEBSEEERARAR . E R EER
BIRAF . o E @SB R 2= Ak
e EED FIRAFE 9 Kk,
) 2 15 R [ LA ol 25 4 1 R I
WHRAR (CLURER “EREE” D, E4
SRR AR 3500 1270, HHISERAS
R 1310 1276, #ZE 2020 F)&, H H5
T4 O 27 988.26 {4.7T, A F]H BT 300.00
12556, SEEREEREI A 30.36%. 2 FIAE N SEERE
N, BHHANEG L. #E 2020 FK,
[ R JL 4 % = AN 1033.37 1276, AT # L
%54 1016.55 12.7G; 2020 4F, [E 3L G Sz 4
FIiE 46.77 127c, FIHLEEK 21.80%, FHE kK

B T H B A eI H A i A S R
BE 2021 F 9 HIK, EWEET ™ LSHN
977.00 1¢.7C, A &R iy 961.31 14,755 2021
19 H, B SEIERNE 26.71 {27,

] A 5k 4 R I A BR A | B 4 207
X, BB RITE NIRERGE . WA KRS
HEHEoSMEES, FiMeEEmEKH
WL, L L E AT R o R 55 e
RTINS N, 4R T A TR TE,
BARIRSLE RS, ThilE e, M
BT BREEHAORHE RS AR
WIEESEHARAF 75T,

] A 4 A R MRS T4y, A
THRERMATI RS . B LEA ., F~RETRE .
E bR H , S m IR, T EEA
FLE AR . EREEESNKERERZEMER
ST Bk B AT A E S R S E AT T
HIEHF.

2020 412 H 29 H, HHEEA MRS
BT e A PR A R (LA AR “ IR A
&7 ) AL, R4 2000 1400, FEH
Iri) [ A VR A I o O S R R R e I, B
AT SR ] SRR I A3 S e PR AT BB
SRR B O B . IRIE SR E %
ettt B I B X R 4, EME B E R
WIS X IEHE X, BRSP4 707 12T,
A FMENFEE R NGEE 2021 4 9 A K,
AT 72.73%, A 12 YA EL 4
N 33.95%, HIBAIA 120.00 1478, MAEIE
WHD , BGZFR A AL EBRA.

2021 4F 10 H, A Aol g 1) i e ik
& WA BRA R (LUR AR E R RS —
W7D B RAT RS TS EM AL, FME
A 73750 1470, HAKRFIRRER R4, H
R&GFan bk EE AT B SR E KL
TS, e = A X AT P AL 34
AEPIEZG . RS mmdE G TR
FEMZ . NTRRE FAEL B REUR S 8T fE
PRVR RSk, 500 Tkt [ A oA S5 44 1
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oS i HAT AR RARE

BRI W P EE TR KR R
2021 4 10 AJE, EiAEES ISR AN
184.38 1¢.7t, HH/AwH % 65.31 1470, HAAN
AN FE G

BUE 2021 2 9 AR, HIEES SRKE
G E2IHRIH 140 4, 4% 1140 12 7¢.

(2) EWiAFEA R IR

PE Ry Je Al B B A2 5 A A
NI EAGER, 4 55 B [ o5 2 ik,
2016 FLAK, A F]F 2 0 2 sk Ik
T B AR R EA RGN . R
2020 “F K, WUB SRR T 21 Fded b
ANEAL . #EE 2020 FFJEE, O £ T A
HiH 626.03 1470, A & L2 N 598.71 447t
2020 4, VG SR S ERIE 47.02 1278, [H)
FERIRSE A, 3 BRI & I 43 e 7 Sk i 4%
P EE. BRE 2021 4F 9 AR, WEE & %
SR 650.13 1478, BT A F AL i 628.66 14
JG; 2021 4 1—9 H, ol &35 sSeHlR]E
25.69 147t

AT RE 2020 kAN E) Bk g £ E) B A AR
RAZR A

w [ A 601857.SH 0.53 =
rhE 7 601766.SH 1.30 &
o [ Bk 601186.SH 2.30 ps
o [ gk 601390.SH 1.86 =
HEAL 600028.SH 1.03 =
o 601699.SH 3.09 2
I E LA 601117.SH 1.85 ps
KRB 600582.SH 8.74 =

A FEIBAR R LA 5 AU E A,
FEE 55 e B 9 2248 T T, 7 Skl € HPiE A
SERHEEIR A R ETF (58 5 BT aa Hok
&) %, SiEle. 5. TUERSA R
NEEZ T, SRR TR AT AL
Gy s itk —0 S B B AT BT RS
Bt i B A AT A R AOM 5 2, IR
HEF . W KRR, Eidiks (8
HEWR) AR IR7ReR ) SETntl s Uk SE
BRI AR, HEAT B A B, 5 B SE
JIr L B b M 23 B AT -

6. BEHE

NIABERRBEREFTFKF.

2018 —20204F, 7 &) 44 &5 i AU % I 8
Frak BT, 20204F 410,467 5 A7 5% & 56 VB0
B LT, 20204F 46.657; sk B S OB
AR, 20204F 0.37R. A FEIZERATL A
A H 8 R AT R K

%8 2020 FR AT E) 2B ST
(FAz: k)
BEMN  HERERR  RERERE

NEBH

JEEz27€ H <8

EF5 R BRI iﬁﬁz E%%EE

) pulaE =
e 601919.SH 3.00 2
R 002401.5Z 4.00 =
FANBAY 600019.SH 2.95 b=
gfmﬂﬁ Gl 600005.SH 2.45 7
e 603126.SH 4.99 I
o [ Be R 1 03996.HK 1.74 p
o [ bt 03323.HK 0.96 i)
L 600236.SH 3.70 P
TR 603128.SH 422 B
bR 601718.SH 425 P
WY 000778.5Z 2.09 2
AR A 000069.SZ 3.24 P
A 601800.SH 1.97 2

2 il S R IR A E T 2015 4F 11 H 27 HEMHEGT,
VLIS A R 10090 IR o 80 s i A W AR o e £l 4
MITRERI U A2 A T ELRISRR AT AT Z—, |

INREE R
AR AR A 9.80 1.87 0.05
)
| AR A
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A BRA#]
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N8 B AE PR R

MR

o E A 10.46 6.65 0.37

FARIR: BRATASARIE T JorH e

7. RRRKE

NAARBREREDA T AZEN S
BRERRE, REAXTALD, BRESRF
Rk, AORXFEEBAT AL LEATFEHEA.

Kk, AFFEZEMNLLT)LTTH A TAE:
B, MRS, 5195 A E =i
AR B, R E SN, wikigE
NFVRARSL S B=, EHRFHEERN, K
HIZE AR DIReER: B0, fE&BL ISR
o, HERNIZE AR B, RERXES
R EYE, FRIZE AR A bR,

e MHESHR

1. WA

AT T 2018—2020 4E (B3 5%
Wi, A THTRS T CReikEd Ao Xt
RS RAE BT TR, R A TARETR
TR B . AFIRMER 2021 4=
T S HIEAR L H .

2018 4, AFHMNA G AL IL
12 X, AHEMNEHEHET 9 K. 2019 4,
NFVHNG FHEEM LI 17 5, A FHYH
NEIFEERE AT 4 K. 2020 4, AFH
NG IRl 2 5K, #iZ 2021 4F 9
HIE, AFIMNEFEEHE T~ 3t 382 .
A 3 B R AR A 6 2 ) W 5% A o] b e —
SE S .

HAE20204F K, AF (HIF) H=Bgih
3963.6612. G, BT & W i A 11-2066.1112 76 (&
DB AR 9721744 78) » 20204F, A F]SE
PUE BN 1241.5744. 76, FiE & %1120.31
.75

A 20219 H K, A F &= AN
4769.441¢. 75, JIT A # BLat & 1 2424.2014 7t
CE /DB AN 35 1212.061270) ; 20214F1—
OH, A FSEEUENL S N 1257 5442, 7C, FlilE

S#194.2212. 7T .

2. XFERE

NE R TREMEI, LB THEBK
2 R EFNE BABRRXNEAR R EAL
&, TEAZRY K. 28 T2 LM,
2020 Ak, FEEANKERAG, AAEHA
AWM E BTN BRAFERY =&, 8%
FRAR—FF K, ZRE T &K, R
KR E BRI RS,

2018—2020 4R, ARG LSAPIE G
K, B E G 26.56%, #ZE 2020 EJEHN
3963.66 1270 . #RZE 2020 4FJE, 2> % M
W BN B 45.73%, AR B % 15 54.27%,
ONF R PR GE R Y

(D wahEr=

2018—2020 FR, wlEh 5 IR
K, FEHEEK 12.35%, #% 2020 FEH
1812.40 1270 # % 2020 FJiE, AR E "
FEHFETESE 298.56 1270 (5 16.47%) .
T SV G R % P 972.62 1270 (5 53.66%) .
MY K 106.49 1276 (5 5.88%) « ARk
K (&) 100.34 127t (5 5.54%) FIfELE
157.91 127t (4 8.71%) H4AK.

2018—2020 K, ~nlkMEEFHE
HI8/0 13.09%. #E 2020 FEJK, AT M%
478 298.56 1470, B AEIRIEK 32.52%. A
m SR ERATAAR (i 93.57%) A
HoMh 88 T %4 (& 6.36%) R, A ZE 2020 4F
J&, ATEDE B e 2 REATN 33.57 12T,
TR 4 H IR IR MR 40 11.24%, FEH
BRAT AR 4, o5 B

2018—2020 AR, AFEA G
BEEEK, FHEEHK 25.28%, £
R TET AR EFESTRAIMEETHE,

W SEE BT 2 ) SR DA R ARAT BRI 7 i S BT

BE 2020 R, AR GHEERT A T
Wl 972.62 1470, B HAFRRIGEK 27.28%.
Horbh 745 T B 7.46 1270, RS TEKH
954.07 12.7C.
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N A R AR

2018—2020 AR, 2w RS HIZ 1
K, EHEEMK 22.15%. #HE 2020 FK,
O F RO KK T E A 106.49 1200, Lk
FEIRIE K 22.68%, TERIIAEKATEL. #
% 2020 R, A F] BTSRRI IR K i
% 14.41 1270, HELHIA 13.53%, itH#E5%
TGy o Fort, HE IR U A 2% R RSO
A TH AR 12.64 1270, THEIRK % 8.83
{2705 $%H G TR IR AE % 1 R YA K e i
REN 108.26 /47T, FILiHHRIAIKHEE 5.57 12
JGs 1 AN RO SRR AN 93.70 1276, T
W . A 2020 R, A FIEREKTTIHE
(1) NSO R BRT FL4 A1t 27.64 1278, (L
N 22.86%, HEHERUIK.

A7) AR RIS BN AR T AL
RO L AMEE S . 2018—2020 AR,
o\ HA RIGR (B R A0 1.65%.
BE 2020 T, AFHMPIBGR (i) A
100.34 12,70, B EAFIR D> 8.04%, FE R4
FeFIR . B 2020 FEJE, A F HAlN
WK H R F e BT B A T v 6 P A S
O T A AL 37.96 1270, A A THRIRK I
2 R FAth R GHRIK TH AR A0 96.69 1470, 1 4F
AP Al SR AR AN 41.97 1208, 1~2 FE 4%
BN 21.90 /27T, 2~3 SERHN 23.56 12.7C,
MR . A 2020 IR, AFSLHE A
S ISGER IR K HE % 36.00 1270, 5 A S YRR K
A 26.74%. B ZE 2020 EJE, 2w HAh
SRR T4 it 48.03 1275, 5 HoAd Rk
G 35.67%, EHEERE, Z2NEKETT
AR S RIE S . A &) HoAth N ISCGR R R T
ZNEA FEARNT, BIUREECN, (XA F
PR —E S

A9 HE 2020 R 5] E b B AT AL $
f kA

(#4x: )

POTAOLHIR | A .
FALAT * =

13.34 9.83

Ml E | B

AT 5 2 10.86 8.06
b E 2R B

(EED B | RIS & 10.00 7.43
]
HME A | RERE
HXEBRR | R % 7.40 5.50
& i
3 (il LI N
w maw | EE g 653 | 485
A7 >

&t = 4803 | 3567

Rt R 3] F RS

2018—2020 FR, AFAMFIHBIELSE
B 6.67%. #E 2020 FEJE, AFERAN
157.91 1270, B EAFRHEC> 17.07%, AR E
AT G 5 R R B R
Al CLAUR AR« o =" ) FF &= Sl Fl %
TER SR . #RE 2020 4R, Aw|fF
THAETEA Y P 24.85%, JELERS PR

i) 28.02%, H il 2 B S AE 7 7 30.93%.

BZE 2020 K, A~ FITHEF RN HE &
3.22 1275, THR LA 2.00%, T4 LB A .
(2) HERBh %™

2018—2020 “FAR, A wEFEHB)TE BT
WK, EHEAEK 43.92%, TERKIK
B 0% Je HoAb A i T s, #E
2020 K, AFAERBEI T =51 2151.26 14
JG, B EAERIEK 80.78%, DAt T A
$E7E (1 30.04%) K HABAUE 55 (5 48.91%)
AR E T () 8.74%) NE.

2018—2020 K, ovw]HARR & THK
PRSI, BE 2020 FE, AR HALRGGE
T H% %N 646.34 1470, % b4 K kb
8.68%, LR IER TN rEL. A F] HAh
ek TREEFEUA RN EITE, FEHES
BE (15 61.75%) DT (5 29.47%)
PR, F 80 G A2 BN v [ A T 6% 38 15 i
WA MRAF A E A0 TR R A 7
A R AR SR A R A 7] 4

2018—2020 K, ~walKHIBAFTER
B, A 2020 4R, A A KRR T
B EAER KIE K & 1052.14 1470, T ERAN
FI N E | BT
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O\ A ] 58 B A R DA R A . LS
WM PN E, 2018—2020 FK, A
H [ B R E AR 3.19%. #E 2020
SR, o] [ e 5K T A fE A 188.04 12T,
5 EARRE A K . Hodr, A A e B R
5 R A AL S, Rah it sedr
IH 132.85 1Z.7C.

AT T B R B L AL A
MU RAL . P A AR R B R SE . 2018 —
2020 R, AFLEGEEIRD, FHE
AL 6.06%. #E 2020 K, AT LK
FEIKTHANME Y 65.24 1470, B A RIS
o BE 2020 FE, AFLEHETFEEARL
H A R

B 2021 4F 9 HIE, AR B
2020 fEJIK: 20.33% % 4769.44 1276, T H
RIRME S LG MHEERT = HARB) %™
KA GG KA. Horh, RBh 585
2020 FEJEBK: 32.39%% 2399.39 1278, ¥
PR 50.31%. AL 2021 4 9 AR, MiE
TR I 4 R R Sk 4 R & B IE R
W55, AEIAE G AR T PR 2020 A HE
283.6112.70; ENIREE SR T =1 2020 4K
Hhn 44.29 1276, FEZRTNBIW A FIAERAT
() T 33 I R A 2\ FHAh i 3l 7 =%
2020 FEJRI N 127.71 1270, EERAF R
[ ER I . R4 O¥ A R SR a3k TR K i 184
R 8 KA B8R 2020 4 1 0
184.29 1275, EE Z i T AN A TR &
AT

BE 2021 9 6 K, AFIFRZRE>
M ANME BB 81.18 {278, ¥ MBI
1.88%, EEA BT T BT G A0 T HUA A 3k e [
SERTE, A FEIZR B IR

3. iR HARAB Gk

B A ERAF T HR AR A RS
Al EE, Teseoks et
MRMAL R SR, MBI HEA FR

%. MAEGE RN B ALE BT, A8A
B 5N EY K, K5 A2HimE.

(L Fra#ERGEs

2018—2020 K, 2t 1A AN
EARARZE AR, HEZE LT A
A BT AERI, A A B AL G 18 1Y
K, FHEAHEK 15.80%.

#AE 2020 FIK, AFFTAERE R
2066.11 1276, B FAFRHEK 21.42%, HA+ A
J& T BEAE T # i N 1093.94 127, B L
FEIRIE K 43.89%, VHJETREA A FTA & B
5T ERGEE Y 52.95%. MALEESEHIRE,
A 2020 FJE, HE T REA R A &R H
JEAS 5 11.70%, AN 35.70%, K5
FVE 5 53.38%. HH, TEAAFR FFERK
MK 427.01%% 390.57 1276, FERAH
FEAA BCE Al A B 2 R A R A F
CLAUR R “H ELZRK” ) 40.00%0 8, #4240
MIFAZS, HEZKT 2020 47 H 31 HLL
TR LR E R A R A A
100.00% fi& AX F1 # 3k £ ok & A A IR 2 F
100.00%JB 4, A Fl & FE M LU G v 3 5 A
AR 312.74 {CTEPREL R EANEE EAFR
NP 4.23%% 583.98 1276, FERAFME
FoAR A 2 T HL A5 0% o AR 2 43 58 25 e B R Oy
BC R s AR 2 B A 74.10 A2 TCHTE. 2
A D HUR AR B 2 AR A B A o5 B, A ER
ditta et E e

BE 2021 99 AR, AFTAERG S
it 2424.20 1278, % 2020 FJEMEK 17.33%.
Horp, S ASEE 2020 4R 0 72.00 12.7C,
FERRS BN TIATEG ALK
7 2020 4EREIEIN 64.97 1270, T EEREANE
H I BRI 3 22 A | B 8 HAR 28 & Ui 3R
2020 /> 10.97 {26 E-19.81 1276, £ E
RERMBE ™A RN EZZNTE: DB AR
R 2020 fE R K 24.68%, T R F)E B
Bk
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(2) fifit

2018—2020 R, A F]HTHIBIZ Y
K, FEHEAWK 42.55%. #HE 2020 FE,
AFE R AT 1897.55 {27t, B EFREK
89.99%. HHvmahfifiih 36.25%, iRzl
fit i 63.75%-

2018—2020 R, A FEIaN M fHTEF R
K, FHEAHK 18.39%. #HZE 2020 FK,
N FREN TG At 687.80 12T, i EAEJRY
K 22.65%, FERHARAIE (G K—
N BRI AER SN AR TR AR
UM (5 11.47%) AT R
(5 7.16%)  Rifkak (A7 11.72%) | HiAih
RiftE (A1) (h 23.39%) F—4EN R
MRS (i 29.72%) NE.

2018—2020 FR, M FIEFE N
R, EXIE A TR 20.30%. # % 2020 4EJE,
ANFEEME SN 78.91 12T, BLEAEIR TR
31.68%. M, CRAEAEFAME A5 K L E 2o
N 60.46%7l1 32.39%.

2018—2020 K, ] RiA SARIE A1
K, EHEAHK 19.04%, HZE 2020 48,
O\ T AT A AR 49.23 1278, B EAER Y
K 31.09%, FERFRLAEHMNFE: A
LA T T B ARAT R IR

2018—2020 4R, 2w NATIK FIE 3G
K, FEHEAHK 2351%. #HE 2020 FK,
ANFIRAK RN 80.62 12T, B AERHK
46.07%. #ZE 2020 L, MMATIKFRIKEEK
F, 1HELINME 90.62%, HAN 140 E
I

2018—2020 R, 2 F] TR 2%
b, EBE AW 61.57%. HE 2020 FK,
AT TGKIN 3.59 1476, 1 FAFE R KR
/> 35.74 407G, FEE RN FPATHWNAE N
SN 2% (0 PSRRI 43 2K 2 A [ A A5 BT
.

AT HARRAT R CET) BB AR
FARAIES: . F4 . 2018—2020 424K, 4
Al R AT R RE S K, FHE S K
64.23%. B % 2020 FJ%, A" HAMRATH (&
1) N 160.91 27T, B EAFRIGK 147.77%,
F2 B RARBAAT R ITOR R IG K I

2018—2020 K, ~wl— N RIAKAE
M A B ERBEK, FHEEHEK
96.59%. #k % 2020 FE, 2 H —F A BB
e ah i fit 204.42 1200, B EFRE K
42.62%, B R —F N B SON R
A7 KRG K

2018—2020 R, A wFAEASN D)
WK, EE A K 65.23%. # £ 2020 i,
AFARRE AT 1209.75 1276, B EAER
WK 176.21%, FER A FMEK A E R 2 7 H
TS, A 2020 fFR, AR RSN U6
LKA (1 48.46%) FINAMid: (4
46.09%) ANE.

2018—2020 4R, ol KIAfE Kk zhIg
K, S5 E 41K 109.53%. 4% 2020 £FJE,
AFKIAE AT 586.29 1278, B EAFRK
EIGK 500.96%, =2 R AR N AE WA A H
B, SPAM T KT MMEREERE, &
A KA R R B ERER (5 85.74%) 14
o

2018—2020 4R, 2wl NAHIRIEFIY
K, FEHEAHK 42.14%. HE 2020 FK,
AT AT SR AT 557.54 1270, B AR
K 87.77%, FEHA ] 2020 3 KATHiIF RN
BRI BEARE R H, AR AT
BiffdEAHE T 1319.00 127G, 2020 4EKRAT
FHEAFAETH N 409.00 1278, HaHRTE
in) RS s AR A, 2021 4F
i3 2R 145.00 1278, 2023 {253
WIFRE N 130.00 1278, 2025 4Ef3 35 3 3
N 347.00 1476, AEAEEEH AT T .
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oS i HAT AR RARE

10 MERMRE B L H NG RIAF LT A

($4z: f270)
TR RiTeW | R BEA TRA | EBEA
2214 BEMTNOO3A 25.00 25.00 2022-02-24 - 2025-02-24
22yfE % EMTNOO3B 15.00 15.00 2022-02-24 2027-02-24 2029-02-24
2213 EMTNO0L 20.00 20.00 2022-01-21 - 2025-01-21
2293802 12.00 12.00 2022-01-12 2027-01-12 2029-01-12
221801 38.00 38.00 2022-01-12 - 2025-01-12
219f3E24 8.00 8.00 2021-12-29 2026-12-29 2028-12-29
213E23 52.00 52.00 2021-12-29 2024-12-29 2026-12-29
21 HE % EMTNOO7 25.00 25.00 2021-12-03 2024-12-03 2026-12-03
2193821 45.00 45.00 2021-11-29 2024-11-29 2026-11-29
2193819 41.00 41.00 2021-11-17 2024-11-17 2026-11-17
2193818 5.00 5.00 2021-11-05 2026-11-05 2028-11-05
2117 35.00 35.00 2021-11-05 2024-11-05 2026-11-05
21 E % M TNO0G 33.00 33.00 2021-10-28 2024-10-28 2026-10-28
2193815 8.00 8.00 2021-10-18 2024-10-18 2026-10-18
21 BEMTNO0S 32.00 32.00 2021-09-16 2024-09-16 2026-09-16
21 HE EMTNO04 35.00 35.00 2021-09-09 2024-09-09 2026-09-09
21 @2 BEMTNOO3 20.00 20.00 2021-08-16 2024-08-16 2026-08-16
219314 20.00 20.00 2021-08-04 2026-08-04 2028-08-04
2193813 10.00 10.00 2021-08-04 2024-08-04 2026-08-04
21 M TN002B 6.00 6.00 2021-07-29 - 2026-07-29
213 M TNOO2A 26.00 26.00 2021-07-29 - 2024-07-29
2193812 15.00 15.00 2021-07-22 2026-07-22 2028-07-22
219811 45.00 45.00 2021-07-22 2024-07-22 2026-07-22
21H5E10 20.00 20.00 2021-07-12 2026-07-12 2028-07-12
2193809 40.00 40.00 2021-07-12 2024-07-12 2026-07-12
2193808 5.00 5.00 2021-05-17 2026-05-17 2028-05-17
2193807 16.00 16.00 2021-05-17 2024-05-17 2026-05-17
21 HGE % M TN001 40.00 40.00 2021-04-28 2024-04-28 2026-04-28
2193806 8.00 8.00 2021-04-23 2026-04-23 2028-04-23
2193805 33.00 33.00 2021-04-23 2024-04-23 2026-04-23
2193804 6.00 6.00 2021-04-09 2026-04-09 2028-04-09
211H#03 40.00 40.00 2021-04-09 2024-04-09 2026-04-09
2193801 32.00 32.00 2021-03-23 2024-03-23 2026-03-23
21GEKL 10.00 10.00 2021-03-09 2024-03-09 2026-03-09
20 [ 57 e i 02 24.00 24.00 2020-11-11 - 2025-11-11
2015 % B-MTNO01B 10.00 10.00 2020-08-21 2026-04-16 2030-08-21
209 BEMTNOOLA 90.00 90.00 2020-08-21 2024-04-16 2025-08-21
2093818 5.00 5.00 2020-08-06 2025-08-06 2030-08-06
201HE17 30.00 30.00 2020-08-06 2023-08-06 2025-08-06
201E15 15.00 15.00 2020-06-24 2023-06-24 2025-06-24
2093813 25.00 25.00 2020-06-12 2023-06-12 2025-06-12
209314 10.00 10.00 2020-06-12 - 2025-06-12
201HE 11 10.00 10.00 2020-05-18 - 2025-05-18
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2013810 20.00 20.00 2020-05-18 2023-05-18
201508 20.00 20.00 2020-05-06 2023-05-06
2014309 15.00 15.00 2020-05-06 2025-05-06
20 [ 57 4 i 01 30.00 30.00 2020-04-29 2025-04-29
2013807 5.00 5.00 2020-04-07 2025-04-07
201506 10.00 10.00 2020-04-07 2023-04-07
2014304 10.00 10.00 2020-03-18 2023-03-18
201402 20.00 20.00 2020-03-04 2023-03-04
2013803 10.00 10.00 2020-03-04 2025-03-04
201501 50.00 50.00 2020-01-20 2023-01-20
19i3E01 45.00 45.00 2019-12-23 2022-12-23
19+ [ 1538 i 4% i 701 31.00 31.00 2019-06-24 2024-06-24
17iH3E 2 M TNO0L 25.00 25.00 2017-09-12 2022-09-12

FA IR BRATASARIE AT JorH e

BZE 2021 F 9 HIK, AF st
2345.24 1270, B EAFRIGK 23.59%, TEHR
KIAERFI R AT G K A 8. Hordr, Wish i
fit 5 21.83%, JEFBN AT 78.17%, LR
AT BE 2021 4E 9 AR, AFRAT
g3 2020 “EJRIE K 86.06%% 1037.34 12
TG, EFLRN AT ML T, B R A
T RITEG ARSI 739.86 1270, &
ARG K 26.19%; HARRHHARAK,

N TFVEATEE W 55 5 AN R SRR
THE SRR . 2018—2020 4EAK, w4 Ehfi
FREPEIE K, FHEAIEK 39.55%. #)
% 2020 I, 2 A A Eh i %5 4 1476.91 147G,
B EAE R K 181.34%. 4 A5 55 A1K 3]
5553 )5 22.55%F1 77.75%, PLKIIGRS A
Fo EE 2021 4 9 HIK, AREHGSHN
1901.70 147t, % BRI 28.76%, Hrid
JAfI55 0 124.50 1270, 5 6.55%, K%
N 1777.21 120G, KIS L EFE— PR .

M S Febr R, BAE 2020 4E)E, AFH
TR AR5 B AL E AR I £
F BN 5 47.87% . 41.69% Fl
35.63%, il FAFERIE K 10.89 N H 43 A
10.57 AN E 4 S A1 16.35 N 4 . B 2021
9 AR, FRTEFR 0N 49.17%. 43.96%
A1 42.30%, I8 2020 SEJEA AR

4, B Ffe

2018—20204F, 2 E)MAARMEFLEIEK,
908 3% B A F E BALB k3 E A A A
RARAR; AAPLE SIS Fo i FACS 3T
SAFEARKREKR, B ERKBETERLF. K
ATHITHEREAYWEERDE. AXM
£\ R EMAEIE AR S T L5
B R &, NERKRBANRH A DRFR
It

A FE G A TE W 2k | R R
G5« AR R AR otk 55 DL SR A ok
% . 2018 —20204F, A wlENLSWANFHE S
H4:10.52%. 20204F, A" SLIENL SN
1241571276, [FILEK17.87%, EERZYR
MWK TS A S 41120.3112. 76, [
Eb K I8 K:138.800%, = % 5 [E 1 9 47 SR 1)
U R KRG I £ 1 A A7 B AL
HR I F 3 KRG, LR A U e
BT EL. R, A =) B 2% A 1195.3114
JG, [AIELIEK:21.88%, HE M SUCAELE N
7.68%, FJRR AT LAAE B o A L B9 PRI
%o A, AN 2 G RE A R R
A

AT RT3 Bk [ A B AL 5 1 ik
BEr= B B B T i A DA SRR A ES T A
AR EUAS RN, 2018 —2020 4, /A
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Pegti s g K, 2020 4E, ARHEIRE
4y 108.24 12T, AR 132.00%, FE
K T R 2 4 b B A 5 1 4 R B 7 LA (1)
Feotilad 51.26 1270 LA KRR HAR G T A
A B B RIRN 27.64 1278, & RIIENE
FIERIELBI A 89.12%, FIT & bk, AT
FE I 3 BRI —
2018—20204F, 7w A M EAE S
WK s 20204F ~40.0842. 70, £ E N[ 3
SREA NS M BR R E A SR
38.8214.7T.
2018—2020 4, Aw] G RAE IR AME
FAUABE SR R AT 53 3 2.59 1276 21.75 1476
A1 21.01 127G, FERIRIKS RAGAIR T 15
FWAER R S PEN R 17.30%, Xf
FHER K .
MEFIFEHRE , 2018 —20204F, A ] E
I 2245 51 96.93%. 6.79%4116.27%, HLiZ4F
TRESH: AR B R0 N1.78%.
2.44%7T13.69%; {F BT LAt 70l 91.17%.
1.95%%14.39%, 2Z4 T RN R

-

O ) M RE TR AT b Abolk o AL T8 K

.11 2020 R ATk 3] B F) 48 A LT

(#fz: 1)
I RAEER
rsee SEiEC] 25.11 1.83 3.53
A
TP Rl B
AR AR 13.76 1.05 252
EAREA A ER e
QTR A T 14.11 2.34 3.62
Ik 16 < R
IR A 353 1.54 3.16
WL AR AR 0 4 4%
FERBIARA 8.44 0.25 0.92
=]
w1 120.31 3.69 4.39

FARIR: BRATASARIE AT ForH 2w

2021 £ 1—9 H, AFSEIE SR
1257.54 127G, [FILEEEK 47.87%, FiE S50

94.22 1.7C, [AILLIEK: 70.39%, FE R EF)IH
[E L, [ 3 4 B 2 =) AR EB 4% B W 2 [+
L3 npr s, <2 B S REA 1R 5 M4
B A RNEAR W, A F A SR EAES)
U N-24.73 1270 RN 4.09 1278),

5. AR
NEBEEHAERAMEKR, iRk
AFZAREHRT, LM FABAHKAR
L EXART YR, BEEHAERER
HITE#; MENINIERBTAEHAL
LEFRBHRFTNFE, BREFHALHEEX
HALA R, NSt E KR K.
MAETEHHKE, 2018—2020 E, AFH
ZEWENIMERAN BRI, 2020 FH
1430.93 1276, [FIELIEK 26.52%, FELR/AH]
WS HEY KT8 A FEEH ISR
HIZFHAK, 2020 49 1414.68 17T, [F]ELIE
£ 18.24%; AFIEEE AN ST E G
BB, RN 142.74 26 -65.49 12
JLAH 16.25 12,76, T RIS m R ICAE 3R A
[V A7 O AR B AT, 2020 4F, A4
N EE A 104.76%, [F] e T 0.88 4N 43 £,
AN ST 5 1 T
MG KA, 2018—2020 4E, A H
BEE S P AE IS MR IR EE K, 2020
R 1288.33 f4t, AL KIEIEK 240.01%,
F2 B A I I 2 4 I H [0 B 4 0 B 2
2018—2020 4, w4 BEE B ILEI H K
K, 2020 4E4 1959.34 12,75, [F)HL K IE
1 292.16%, = EEF A F] [r) 8 R 2w A E AR
G BATEL 2 BRI 2, 2018 —2020 4,
ON T P B AR I B G  RR A ) R -
323.34 147t -120.71 /2. 76F1-671.00 12.7C -
MEZEIESIHKE, 2018—2020 £, AF]
BERES NSRRI K, 2020
fEN 1157.82 f2ot, [FILRIERE K 294.04%,
FEE RN E AL BT A X A F BT T EL
2018—2020 , 2~ W E GBI 4R
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N A R AR

HEWAIK, 2020 44 429.16 127G, [FLk
WK 55.49%; 2 BRI ZFM, 2018—2020
W, AFBERIEINEREFRUN 307.66 14
JG 17.82 1Z.70H1 728.66 12.7C

2021 4F 1—9 H, AFRKEESINERN
N 147552 {6, ZEIEHNP A EN-
72.64 f¢.ot ( BAERIN-13.37 120D , i
H RS IE hn 32 2R A W] T & Rl gt A B AR 3
M55 FURE R LK R 3 n i ;. R TS sh Il &
s N-459.91 1276 ( LS [FIHA4-653.98 14
J6) , AR B, Hoh SO HA S
PR ESA R E LB B T B4 A FAE
BRAT 1) T 37 14 [0 A ol 2% o 4 4% 358 7 22 4
G B TSI &Ry 608.93 14
JG, H AR IR LA 291.57 {20
TR VR SO RS T B AR 4% B 137.50 12
76 B¢ 1B i i e IR AN I AR R R 129.10
2.5,

6. f2fir 48 4%

PSR ) AT R RS, FIHH &
Ana AR SRERETEAFEALS
ZELHeF kb, RizkDbFHLIRE,
HANHERESARRK, RRMLARE, &
*FaNE) f - RAA AR, BB AR
&,

MR fi e JI4R bR E, 2018—2020 4F
R, walinsh b3 SR sh b 28 mg A 3% 3), 2020
FER BN 263.51%F01 240.55%; #ZE 2021
9 A, FAWLHEIRES 2 468.63%H
433.54%. 2020 4, A FIEE IS0
N 2.36%. 2018—2020 4E, /A 7 P45 W15 5%
4y 5ky 3.15 f%. 2.76 f5H1 3.82 f%. %
2021 % 9 AR, AFIIL& RIS oA 13.09
%, B FAERIR S 9.27 1%, FERAFGS
SRR TR FRERA R I AT R,
A2 Gy M G Rl % 7 AL AR A 2 TR R R BT
R, ) R HIEE AR BRI .

KL RE 7T, 2018—2020 4F, 2
7] EBITDA Pudis&, =4F4518 66.08 14
JC. 92.71 12 7CH1 177.99 12.7¢; EBITDA F) &
FREHORFIK, =F0000 2.87 {5, 3.34 i
1 4.46 f5; R, 4555 /EBITDA 330~
B, 43N 11.48 5. 8.29 {411 8.30 5. * &
B\ e E 55 B E 552 T 8 B E A B A IS
B FENR SR, GRS 1S B BUR 7EBUR & %
SETTHIMISCRE, ARG RE S

BZE 2021 4 9 HJE, Ao ML,

HZE 2021 4 6 HIK, ARIEKRRIFL
FWEHAHIE 781 1270 (WFHR) , H4M
A TR ER DN

%12 RE20214-6 A &5 TR A RIFNE AL

($45: AA)
RIS
1| RRTREREER  pmgimcenman | ooseaao | S| e | dkfem—
B3 b i 4 [
, | NEWEER KD | FHCAIRAECIRED | 5000 | 10 | i | e
RS AR A i .
o | FEREER GkED | mEHIERAR. by | oo | aE | | EEAEET200ES A
A ARSI A T 62| wyy | V| BRI ASCHRGEL A
AR FHESHFRA A
2021 4F 3 7, AT SO R
EREER EED | " G| o | WRSERAER, AT VR
4| p LRk R R S2A90 | i | VR s e AR R LT
PR T, AROLER
b A B = 925 AL
5 @fﬁmﬁﬁ%%“h%ﬁ O5IL7L | Wiy | | PRI i A
a 214
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oS i HAT AR RARE

KRB R BE R AT R
6 | AR, REHHRER
ARV A PR AR B ) 5

I AR AR B R

N

23197.22

aR | o I [ B 4 A R S
a4y - SR, R4 AR e R

FA IR 8 R

B 2021 9 HK, AFMEFERITH
BAGHE v 3044.72 4270, Horp AR AL A N
2003.95 1270, [A1FERL T RIE Y E. AR T/E
T AT FER Y TS R WIE K R TR
AR RPN Bl aa], B EER g

7. o8] R FAR I

N RFMEAERFEAENE, TRz
FLHFQFREZRENNRERT. 2018—
20204, & 3HSMRFH A rh, A 8 KHKA &
R, MHFASHL, FRAFEL
TH, BEEHNAEREARERS. A A
ATEMFNATASFLEEES R,
FRTARATT SRR, RALRTLR
AT o

B 2020 4F K, A ) AR B R A
2334.331¢7t; Hrhiiiah¥108.0314 70, £
b Mt 4 (19.6214.70) A A R K (32.60
{2.58) + AFFBN % 772226.3014. 70, FE N HAD
Blai THRETE (14.101270) FIHABAL 5%

(2206.2912.70)

A 2020 4F K, A\ AR A B A i

1314.074Z7t; HHifizh 11 6i345.4912 76, F %
N AR AR (30.0012 78 ) R At B A Kk
(102.251Z70) ; JEGiah 11 137998.5812 76, *
FONK WM K (476.0012 70) 1N A5 2%
(518.71270) . #E20204E )%, A FA# 4
A S A K6 55 994.7112 58, IR 5%
213.1142.76; H PR N56.29%, 4k
VAL LR N54.21%, KI5 45 B Ak H R
N49.37%.

AFRIEE WL S AT, EHREE%
B BT P SEEL, T, BRI £15 B
B %, fREET A, R IREs i, BRI%
RIZE BRAS, 3N S R A A

B 2020 K, o FEIAT A HE A
111020.2612. 70, H st 4128.0012 75, ¥
AARA338.6814 7T, A J3 HC A 1E554.9814 7T -

20204F, A FIAERSLILEN AU N0.3112
TG, W% 9 H128.344¢. 7T, 7 i ai26.2712.7G,
)i S 401-4.0512.7C - 20184ELIK, T2 7%t
M BT DIEEIR IR, A FAFI AT AP
RS, WA s, SRS T .

20204, A FIARERGE TGS 4 R
BUA-47.061070; 2> F ¥ BEIE B I 4 i 2 15 4
9-639.8012.70; /A FI E B B I &0 E 1A
N697.5312.7T

BE2021F9H K, BEA A B~ REHN
2875.541¢.70, FITH #F M #i 91101.49127C;
NG PE A R 61.69%; 4 HB A 55 N 1647.75
1278, AERMR 55 VAL L2 59.93% . 20214F
1—9H, BRARSLHUENL SR N0.101Z 7%, W
% % FH 34.8012 70, #HT kA 440.9544 TG,
FERAE W AR I [E Sk, FlE A E4.71
.75,

20214F1—9H, BEA A E I 4 15
. BRIE S ILE R M E R sh I &
R4 N8.6214 0 -368.9512. 7T 416.55
{76 ok, BE R U5 B i S B R I 42
25.4542. 0 F Bk H B S B AR A A .
] R e < R BI85 A PR 94T A B 55 1 A
PaAR b R (Al R AT

BAE2021FOH R, BEAR] B AW LA
42 1160.29%, B FH AL & & FF DR
45.44%; BEARVENVISON 5 G FF 114£190.01%,
FIE A A 142 95.00%;  BEA &) 4B 5
%A FF 14211)86.65%

+\ SMERSCHE

NEAEBATAEEN, BAERRART
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DN A AE R SR

R TBRFBRKR L.

YA SVENTTIE, 2016 4E 6 H, & (5%
T i 2 AR A R A 7 B KA e
AR EREE )  (E PR (2016) 569
5O b, 5B B B R 0K A F] 91983.44
FTCHE AR AR E R B A L. KRG
AT SEWE AN 113.00 1278, 4EF N IE K
A4, 2021 9 H, & (T Ewumi
£ 1 PR ) 1B 5K B8 A28 ) A Ok ) it g 4tk
2Y (EBEM~ (2021) 517 5) ke, EHS%
Bie 1] % 23 [R] = H A B R 2 Fo R i 3 0 A
KRG, AESRILEEAN 200.00 127G,
SRR E R A S WM A 200.00 12T

2016 12 H 5 H, & (MEGERRT ik
Hh ] plie 2 i S A BR A R 2016 4 e [E A
T AN 275 TS B TR X i o o TR e 7
SrffEEY (M (2016) 91 5) ik, thiE
NIk A A 2016 A g E G % AL E WA
150000.00 /370, ZIAEEZRAESE o w) B 5 5%
ARG HEFR AR H) f5 A T SR B A 128.00
{275

A7 IR AN B % = X 7 T, 2016 AE T 46,
o ) it SRR TR 4 b A\ i A R
fERIE:, #ZE 2020 4K, Bk 21 F o b
AT AL, MTE 509.35 1276 CFERIATT
EItED .

+— KEARBGRFELEN I

A IR S K I 8 RAT 3 ) A AR 4 %
MARK; NABEEHFEHRLERANEN
RATE RFHHREALRLRT, LA8H
Foyeakf F AR K, BARRY %, ST
A A R BEARBEH KL H.

1. RN aE) st 8) A i -89 %50
A A FEEIRAT B E ROy AR
40 1275, FHiE ERAEAT, AW E 6 RAT
WU LA ] 2021 4F 9 H R 55 M2 A ot

2511 3.50%F1 2.71%, AHAA w5t (1 RAT X
A T IA 555 I A K

B 2021 7 9 HJE, AnlgEmimE.
A AR LER AN K A5 55 B AL b &
439N 49.17%. 43.96%F1 42.30%, F AL
A figR iR LR ARAT, B RATIE LRl
3l ETFEE 49.59%. 44.47%F1 42.84%. % FE
FIAIH A\ i ST &R H T2I0F
BAi%s, KATREARGS A EAK T ik
IEIER

2. RIS R AL R ) AT

LL20204E 1 55 Kt kit AAH 24w
5123 R AT e L FRA0MZ uREAT A, Filvt Kk
17)5 ~ "R 55 BT 41183.8314 78, AF
GBS ISR BN RAT R K
FIL.211%, X RAT A K55 1 DR FRe P 14
H, AR ZE B DL R A EBITDAXY
RATJE KI5 I ORIEFE L 858 . H eI A
GIESREL AT AN TN SN L
XA A F R AT SR A RO R -

R 13RI E) BT B E AL A WS

FATIE KBS (20 1183.83
CEEET RN A TR RIS, () 121
GG ER LRI RAT IR KIS () 0.01
RATIE KBS /EBITDA (i) 6.65

Er REATE RIS A AN 8] AR AT B S M e R IR
5 &H
FA R BRATASARIB A8 M S 4R % 52

+=. &t

TR w2 e RS 55 RS AR S
FE RIS AE T H MR VR AL, B
AR E A 7 BRGS0 AAA, &
WA FIBTRRIEESON AAA, TFRRE N
R o
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A A AR

MitF 1-3 & E 2020 FRAREET AFIR

il A4 FK

R A (%)

1 B iz SR A PR A A 100.00 239928.53 i G LUkAg g

2 rh E ARV AR A BR A 100.00 503300.00 /5 7C by 1% S|4

3 JEC I I A R A 7 100.00 20000.00 /3G TP REE
4 w [ P e 4 BR A 7] 40.00 250000.00 3 7T Wiz

5 o [ A IR ST A # 100.00 72439.22 Ji TG 25 55

6 T AR HTA R A # 100.00 120000.00 737t =g

7 rh i [ R A IR A 100.00 256388.80 /5 G BRI

8 o [ O A A R A 100.00 100 M EarEiiiy

9 Hh [0 [ b 52 5 IR A 70.00 20000.00 /i 7% 5 it B2 5
10 | WEEA I BHEA R A 100.00 4600.00 73t NFTBHR
1 R E 2 A T 100.00 17513.00 JiJC RrrgE
12 | WA %A R A 100.00 500000.00 J3 7C Wi 45 A
13 ] AT P R R 100.00 8000 J5#5 i EaAy

14 HEE (FH SR EARAR 100.00 2000 J3#5 e
15 | WiEESE AR A 100.00 12700.00 737G o
16 JEITIE G B R A F 100.00 400000.00 J37C B
17 HH ] A Al 25 ) TR B 4 B A A PR 22.90 13100000 i 7G Eay

18 thE g TR R R AR 100.00 1000000 /3 JtG JisEs

19 | dbstui@E R AZE AR AR 100.00 10.00 /37t GRS
20 JERWE S AR IR A A 100.00 10.00 JiJG BB SR E A
21 VI P P R A IR A ] 50.31 700000.00 J5 G Hh R B
22 P iR 4 B I B it IR A PR A ] 45.81 100541.52 /it | EEERIEMZ A

TR A8 324
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NS AR

Fitfh 2 EFZMSZSBIBEIERR (&5F042)

TiH 2018 4¢ 2019 £ 2020 £ 2021 4£9 H

ot 45 Hu

WA B(127T) 1000.54 967.42 1240.05 1629.79
B RA(1ZTT) 2474.56 2700.37 3963.66 4769.44
Fr A B (12 7T) 1540.71 1701.59 2066.11 2424.20
5% (12.7T) 328.70 362.00 333.07 124.50
KW 5% (12.7T) 429.71 406.56 1143.83 1777.21
A H7 % (1 7T) 758.41 768.56 1476.91 1901.70
BRI (2 7T) 1016.55 1053.37 124157 1257.54
R B2 T8) 28.23 50.38 120.31 94.22
EBITDA({ZT) 66.08 92.71 177.99 -
LM I &R (12 TT) 142.74 -65.49 16.25 -72.64
Tt %5 ¥ bR

UL B IR (IX) 10.94 1057 10.46 -
15 1 i 3 B (IR) 5.63 5.26 6.65 -
RLBEP A B (IR) 0.49 0.41 0.37 -
AW L (%) 102.17 103.88 104.76 106.68
BV (%) 6.93 6.79 6.27 6.01
KB AL 76 % (%) 1.78 2.44 3.69 --
BT U 76 3R (%) 1.17 1.95 4.39 --
KA 55 T AL F (%) 21.81 19.29 35.63 42.30
A5 R AL (%) 32.99 31.11 41.69 43.96
e AU (%) 37.74 36.99 47.87 49.17
B L3 (%) 292.62 269.32 263.51 468.63
# 5 L3 (%) 255.68 235.37 240.55 43354
2B W 4R 3 715t (%) 29.09 -11.68 2.36 --
IR B 3 35 55 EL () 3.04 2.67 3.72 13.09
EBITDA F| 55 % (%) 2.87 3.43 4.46 --
AR5 S IEBITDA(fE) 11.48 8.29 8.30 -

i 2021 FZERMEHIEAZT I, MEHKIBARFI; 2018 - 2020 FIAE KT G L IR T A4 2018 - 2019 4 k% 3h i fi P 49

A &S A sa S

; 2018 - 2019 4K 5 A2k & 44 A B4

T ARG L

FoAtR IR A8 RAE Hk S RATARYE N 8] F it IR Aol S-4R R 3R
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AR SEVE R T

it 3 EEZWSZSBIBEIERR (8 K35/ F4)

202149 A
ot 45 Hu
WA B = (127T) 0.37 8.96 29.62 253.79
B RA(1LTT) 599.60 1234.42 2334.33 2875.54
Fr A B (12 7T) 124.42 709.05 1020.26 1101.49
IS (L) 82.53 208.61 213.11 74.50
KI5 (1L T) 323.67 268.89 994.71 1573.25
45t 55 (1. 78) 406.19 477.50 1207.82 1647.75
EOEIRA (127T) 0.04 0.16 0.31 0.10
FliE S A (12, 78) -10.63 -13.37 -4.05 471
EBITDA({ZT) / / / -
S MR & T (I2TT) -26.23 -20.91 -47.06 8.62
Tt %5 ¥ bR
BB BORUR H OB (IR) - - - -
NG B (IR) 0.00 0.00 0.00 -
LAY L (%) 9.14 63.82 105.99 87.37
BRI 2 (%) 38.84 90.62 95.39 -4.23
B AL 2 (%) - - . -

BT U 76 3 (%) -8.55 -1.89 -0.40 -
K55 BE AL (%) 72.23 27.50 49.37 58.82
LIRSS BEAML L (%) 76.55 40.24 54.21 59.93
B A5 (%) 79.25 42.56 56.29 61.69
Bl L2 (%) 20.64 19.08 34.24 168.67
T E L2 (%) 20.64 19.08 34.24 168.67
LB IA R BN 1T L (%) -17.51 -8.22 -14.92 -
4 R 5 55 B (%) 0.00 0.04 0.14 3.41
A E S IEBITDA(f) / / / -
EBITDA FI| S 5(£%) / / / -

E: 2021 FZERM S AAEARZF T

TR R G IAE. BRATAEARIE AN 3) FiHR S Al SAR R 22
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N A S IR IR

BiifE 4 EEZMSZERIHTE

AR

FRFRBIR HEAR
HKIEFR
W BAUE R SRR
FEEEEHKE | (D 2 M. KR CRI-EHD 1 E#Ix100%
I AR E St e | (20 n BRI E=[(AH/FET n )N (U(n-1)) -1]<100%
FE AR AR 2
ZEYERIENR
B GORUR B R | RN T2 A 3 4+ 2 N 22408 )
RO UL | B AT 3877 18580
SRR R B | B RSN B R
IAWONLE | B G SRALDT S5 ICRI R I 48 SN <100%
BFIEFR
BR[| GEFE+RAARRS D | (A BB+ K E S+ M55 <100%
PRI R | R # BRE ><100%
EANER | CEMLEN-ENME AR 4 B I FENE AU <100%
RS LEMIRIR
BEPE U | A USRI BE P i <100%
LA EAMLLI R | A5 (KI5 + 5 A6 55+ BT & AL ) ><100%
KI5 BAEL R | KIAGS (KIFS+FTE # a8 ><100%
LREL 2 | LR BUFTH # AL A ><100%

WKHAZ R RE NIRAR

EBITDA Fl| B {54k

EBITDA/F] R H

4= 5i45/ EBITDA

43555/ EBITDA

B RE NIRIR

st

R B it sh i

TH>100%

HE AR

RBh%

B0 Rshifis

11>100%

ZE IR

SE AL B AU B)

f 5t &1 ><100%

W55 Lt

Bl R I 51 55

T Bl IRB =1t

B+ A S e R B + R AR

R 15 95 = R 0 08 K+ 52 5 P < R 0 5+ P BT R I 30 B 5+ A+ 2 40

KIS =K I R+ LA i 77

RS =R S+ KRS

EBITDA=F 241+ 3% F AR B 37t + [

BT I+ R

AR S =B A A S+ 3 LRSS H
A HATH 2 EN G, P B AT =A)E TR A R T B B+ BUB AR B G
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NG A R

MifF5-1 FHRKEAGHAFRZEREEX

PG BHE FHRKINGE SRR =N, 758N AAA. AA. A, BBB. BB. B. CCC.
CC. C. FR AAAZL. CCC % (&) LANEFEHSL, T MEHERATH “+7 “-7 FF5d i, &R
W e B AT T A S

FAE AL SR T VPO RIE LM I S IRFI A HE Y, (5 A2 B s B SE T VPN R
BB S, AR EE S IOT RN ZaE L A RE.

HARSE BB A L UWTR &R

BEHR%R &X

AAA LIS IIRE IR, FEANZ AT LG IR0, ELMHE MR
AA LRSS HIRE IR SR, RAMATFHITHIIA KR, SRR
A LIS RE IR, B AR GG, LM B
BBB ISR — B RAMGT I ERAEKR, BLMR K

BB BRI REITS, RANGHHELNIRK, B AR

B FEIE0 55 (K BE TR AR T RAF I 5P AT, L ERIR
ccc BHEFISHIRE I AR T RIF I TR, B LM

cc FER P BRI AT SR AR B, FEA A REGRAE 238 15 55

C AREBEIERTS

Bt 5-2 FREIGRSFERFRREREE N

B TS TP B8 S5 2 B A SR EAAAIIE HT 4542

Bt 5-3 WHRREREREZN

PPER R B X5 SR AR — B e A AR A 5 RN AT REPE RO TEAR o PRI BB W 70 v 1B . 0 L A2

-~ RIEREER,

TR X

1Em FAERZAMNHR, ARMAGHELH T RENERCR

FaE fERPIRDLARE , ARRARFR(E I AT REPERCR

wilii] AR Z AT R, ARRATHI M B IR BB

RREH REFR SIS0 R 3R 1 S RE I ITAG, ARORAS ST eI T R PR
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BRA T ERA Rad) X T
F B RE 2R E A TR E) 2022 F 8@ &+ L& FH
AT ZATAHEAH 8] (5 —9) e IR R B

R M B T AR & B S X BRERVF RN AT SR 2K, RS BB R AR (DD figr A7 4k
S, AEREAE R G 45 BB R A PR A SR 5 R KPS A BEAT — U8 IR B2 VP2
HAE TR S THER LR NS H WEHT — JOEIERER VP, JREAIR (0D g
BN ARYE A R G DLIEAT A e IER R T2

rh [ g 2 AR A PR ) AR R 5 B3 A5 BRER VR R B RS S 25K, 4R A R 554k
T AL HAAR S BERE P s i S A IR m] BRI D it s A R AL, B
AR AT RS H R D 45 B £ AT BR A ml A v DD (5t IS FH 2 7 AR BORRE I ) 5K 3
T, e R il 7 A R A PR 2 ) L % IR E Bk 15 B A5 T SR A G B

R B BEAR R B D) S v (R 2 BB R AT BR 2 =] (AR IR DL, DA R B34 28 S A AL,
BUEE N I AT SE 657 T BORF IR SRR, A I G 42 IR B BT BR A~ m siAS I (D i
OB Z B RARA, BRI AR AE B B AT REXHE FH A5 207 AR O M ) B KA
WK B B RV AT R AG DUIT A VAl HRHE P S 2R s, 8 AR B0 B AR v (D)
RS A4

e R D0 s P SR AT PR ) S BE SR SR 3 ERER BRVP AR BOR BB DL, B BEAERAR
YA KNG DUBEAT M F R A A ), I, WA AR AR I R Rk, B2 v [ el
PR AR AT BR 24w SR AR R R

BREBAERAU YD 657 IR R ER AR i R R A 2 = RS AN AZ 5y B bt 2 7, HAE
AT oy BTl 2 5 (RIS TR) AN I T AEAC A | IRl . HABAZ 5y B« AR el HoAth i & A T 95
HIRFa] s[RI, EREZPPIGR TR ik b B I R HIE PR A =] L I 145 .
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