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FEAEEE (%) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50 7.10
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—RAFLTE X HIEE (%) 450 2.30 0.30 8.30 5.90
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=120 1049.63 | 100.00 6.88 | 1237.52 | 100.00 6.46 | 1707.16 | 100.00 6.31 | 116.47 | 100.00 11.92
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HOERBHA S N, 2021 4, Fi TR 56
Wt AEsE. WIME, HERMRESR
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Z—, BREAERAMEA, FAEA TARMA
WAHIREE, B A LT EEASLLEMA
KB BA FRE] (OA T EAREALEL” ).
o B B A A2k s A AR A = SRR RN 8]
(A TRaf “BAXL-H ) TEEADL
L RAFTA # BCERBATRAE QAT B#AR<R
BEAL” ). 20215, MAERAALREAE
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Oy ) SEPLENY B N117.6012 78, FliiE 24519.67
.75

2. FFERE

wER, MERFELSE. REALSFEA
AA BRI I, NE) KRS —F
¥R, ZRFE=EERIK, AT ZREAR

FHkk R,

2019—2021 oK, AR]H 7 AAFRFEEIE K.
B 2021 i, AW GBI 4934.65 14
JG, B EEREK 24.50%. H, WEhEE
47.89%, FEIMBNTES" d7 52.11%, A GErE L
AT E T . EACRE, 2021 4F, BEEYIHREL
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e mH kL

WBIH = 1510.37 55.93 1812.40 4573 2363.16 47.89 2492.17 48.82
Pk 225.29 14.92 298.56 16.47 323.62 13.69 466.70 18.73
Gy M AR e 764.16 50.59 972.62 53.66 1480.19 62.64 1517.89 60.91
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RETIR R 86.80 5.75 106.49 5.88 32.87 1.39 33.44 1.34
ST % 12.23 0.81 19.66 1.08 18.42 0.78 16.12 0.65
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DA B A B A EE S Joh B s
SN EFARRIM, AR NYEKK. B
T, AEBR5ER H RN, #E 2021 45
NPEZ 32.87 {276, 13.97 /2 75H1 127.18 /27T«
Hrb, #% 2021 FJE, AFfFBRRBOREEM
K} 19.27 1270 EHIERGE & AE= i 49.77 14
TG~ FEAETE S (PRRT) 43.16 1270 HREHEE
Ygr= 39.08 1Zot5E. Aw R IR
HE 15 |7 JB 20 A IR A #E 4% 5.49 12T

2019—2021 R, 2w HALRIBGRESD T
B o ] HoAth RESCER 32 BOAAE SR KT, ikl
LR T AR S, AR TR IS IR, XA F]
RE—E S, FREESEREER. #
2 2021 IR, aa] HARSBGR (Gt 4 90.24
{258, % EAERE/D 10.06%. HRL L, AR
by A HH R P 42 B I FR IR HE 2% 11 JoAth o7
R T A AL 16.06 1278 KT A4
14.38%) , RitiHiEARIKHES 10.01 1478, it
FELLHIR 62.35%:; 4415 H RS RHEH G 1T 38
Il A 2% P A S SCRR K THT AR5 95.65 12.7T,
SRR K AE % 16.06 127G, iHHRELHIA
16.79%; ZEG IR L)y 23.34%, 132tk
% 1 o FE K 4 B B SIS R, 1 AR DA I
42.90%12.70, 1~2 fE[H) 4 19.97%, 2~5 F1)
7 13.61%, 5 FLL 1) 7 23.52%, BRI EYHL
Ko #E 2021 fFIR, A E HARRGEKET L3k
7t 56.83147C, 5 HARRIBGR AT 50.88%,
R RERL

13 ARZE 2021 F R A E) H b R A AT B L R
AL (42 f25T)

AW K
TR R

i /Y3
(%) HEE

% ANBH

i

s 2 1
BT I
i /v

N o 1 L
mgé&ikiﬁ 2ok 1537 | M. 54 13.76 | 11.03
[RITMEAF | 3K bLE
HONEIWE | I T 1 4L
XA | R K& 940 | . 45 8.42
B FE A
PLREE | L, L& B
- &K 927 | W. 23 8.3
A R AF P
3z (bl 1 4Lk
gD Bk | fHEK 631 | . 23 5.65
HIRAT 4
&it 56.83 - 50.88 | 11.03

FAR IR 8] TR

2019—2021 4R, A FIZE Gy Pk kvt 7 5k
K. B 2021 AFR, A ] SENIREE £ kv
77 107.97 1478, B EFRIEK 107.86%, 47
SRRV 55 T S ) B A R

BE 2021 ), o\ HAMFRS) 5~ 119.00
1255, B EEREK 166.51%, EER TEW
TR AR B PR A A SR B G IS
B AL A [ B 45.89 A2 e AR (R FE
K 52.88 14705

(2) HEsh %=

2019—2021 R, AR HAERBNTE = FrEY
K. #ZE 2021 FFE, AFIERE S 2571.49
2556, % EAFERBEK 19.53%, A%~
FE A A TR KRR 555
o

2019—2021 oK, AT RIHGE BT FF
K. #UE 2021 AFIR, AR R KGR
32.50 {470, B EAFERKIEHEK, FERTEAR
b A ] 80 A s A BR A ] R % R 5 K 0 B
/s BRI IE Bk 0.49 127G,

2019—2021 K, 2 " KHARIBOR S
Ko HZE 2021 )i, AFKEIMILEK 38.37 12
TG, BRAERCRIRIG K, 3B R LRI
STENAE AR AR E A ERGIR
AR IR EYRERAGRA R Wk
BLFEmL AL EE AR 33.85 1470 A HAUSGER SRt 5
% 451 {0 oe% .

2019—2021 K, A KA T RFLE
WK, #E 2021 IR, AR KR AR BT
1528.72 1470, i FAFJEIEK 45.30%, FE R

www.lhratings.com

23

Y B VA |

I/


http://www.lhratings.com/

BSEETERIGERAT

China Lianhe Credit Rating Co.,Ltd.

AR SEVE R T e

T Al A e A S PR A m A S T E AR R
RINATE, AR Bt R B AR AN
PFRA ] 150.00 1270 HE B R R R RTH IR A
F] 92.74 A¢u% . WL, WEE IR TT

X HCE A BB R A BN 87.16 {4t
1441.36 12,70, RV BRI AU s AE 1 2%
15.35 1470, A7) B E AT AL LR R

A 14 BE 2021 FRAE) T2 RYBAILT (45 1LL)

BB AL

&ﬁﬁk‘ ZISEQi%iJH

SEBGERETRIN | SRR Eﬁ*ﬁ"‘ KA

BE R SR i

gl TG it | 842 | wms] e s ] s

T E SRR R R A R

o R R A PR A A

&it 1,034.66

e} |
o |
2] I S I 3

| |

1,486.70

E: P E WAL B AT PR 8] A B Htb R B 3 e 102.64 12T
oA R IB 8] T RE

2019—2021 KR, Aw|[EE s T
. i 2021 4RI, 2] [ € 5= Ik i e
107.11 {275, B BAFE TR 43.04%, FERY)
TR LNV A B S A8145 & IR0 Bl ek DL S 4 5
THRITIH AR P8 2w 8] 5E 957 J54E 218.81
275, B EER T 32.74%, ZititiRdrIH
108.38 14T, IHRIHAEE® 3.43 147T.

2019—2021 K, A H] HARR & T E# 5t
W R, BZ 2021 R, AF M T A
% 688.94 1470, B FHRHK 6.59%. /A
AR TR R EAFEE iU 5t 19.97
{270 BEEEHEHE 191.61 A2 oA A RN 2 1E AL
i L RAETE 477.36 1470, BN RFE N [E
KA P 2585 A A PR A ARIGEZR R A
PR R R0 [ fE A H IS

2019—2021 K, 2w HAbARRB) 55 7= 3
K. #2021 S, A F HARIRR )T
42.83 1270, B EFRRIRIG K, F AR
T BT I A UE 7 3 A BR 2 w1 B4 IS 3 e
o

A 2021 FJE, ARE-ZREHEIT
102.93 1475, HEB7H 2.09%, 2R ELHIK.

%15 BE 2021 SFEAE) ZRAE (F5: ALT)

TiH HAAR W E A ZREH

—. FTHRAR B

1718 15.34 | SRIPHEK

G e 9.51 | EAPMHK

Ji 5 B 7= 1.01 | #EA K

[i] 7€ B 7= 1.27 | @hEiAsE

R e 628 ifﬁﬁﬂﬁ#
N 33.40

it 102.93

FA SRR 28 FTRA

BZE 2022 4 3 HIR, ARAFFE LA
5104.87 1270, B FAFRIEK 3.45%. H o, i
U7 7 48.82%, AEMBNIT 7 1 51.18%. A
ATEe Y (AP PR TE I P TR T AL 5l ok S Y S
Ko
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3. FARLAM

BER, LHBTHEERTREELH, A9
FRFAFRAMRKEHK, FREHRHAt.
Ry, 2NEHAEREF Y BREAREFRSY
RAEE IS, RALHETHRAHFRS. ¥
A RBAELFERALL—HPEL, 2F L
SRR Y K, HFREATE,

(L P #HR

ITAER, 2 TBUME RIS R, AF
SR AR E R AFIURMEE K, TR
(CPEWLBUR SCHF 400D - 2019—2021 4K, A
F A PG FREE K. B 2021 FFE, A F]
Frfi &M a8 231192 f4on, B EF KRG K
11.90%; Frbr, A ST B AR AR
72.00 1275, % 200.00 1270; AR EARAR
B EFERI N 123.22 {278, 4 4 513.79 14 7T;
RO ECANEE EAFR R T RS 437.72 4070, FE
FAR TN T 0B a5 B4R TR s S Bu 2>
135.00 1.7t H, HE TR E rE #R
i EE 49.41%, DEUR AR AL & 7 A 50.59% .
EFTAE R, SCUBEAR. BEARAR. Hih
ZEA s AR B R 230 o5 8.65%- 22.22%
-0.42%7FH 18.93%. A F]/HU AR a5 FA 43 B
FIE 5 L, BT ER G MR e A fr i ar .

Mz 2022 4 3 HIK, AR PAEMNE
2294.85 1070, B B TR 0.74%; Hor, 15
J& T REAE BT A B & N 49.66%, /D
ZRAL AR A7 BN 50.34%. A F] BT AL RS IR 5
PR AR IR AR A K

(2) fifi

2019—2021 fFK, A F TFUS ARSI K.

BE 2021 IS, AR AT 2622.73 14T,
B AR K 38.22%., i, WAL
24.17%, BB 75.83%, LLARR S M
NE, AEIFFEFATRS AR, JERBI T
fiit o5 B BT R

2019—2021 4K, AwFish ffipshig k.

2 RIRE TR, s RE NS A RFEA FER T L
i RSOT G R AL RIS UK 135 1270, BEBE Gl AL mton
SR IR AT SO, % 2021 4 12 A 31 H LA 69 1273,

BE 2021 K, AFGBh i 633.89 12T,
BRI 7.84%. ARSI EEHE
MR (1 13.85%) « MATIRER (5 7.10%)
HABRATE (B (5 35.09%) Fl—4 P 3
WM AR B it (15 25.70%) 2544 Ko

2019—2021 R, o~ a) FIE BB T B

A 2021 K, AFFEMEK 87.81 1470, B
R K 11.28%, £ EAFEFRITEK 2.40 12
TG~ PRIEAE K 50.84 {2 uFE FfE K 34.41 12
TCo
R R T A B, A B LA K

R YRR A R s BRI RE R, A
2021 )i 73l A 45.03 12,75, 28.02 12,7641 30.13
1275

2019—2021 R, v HAR AT R 223
Ko AR HAMMNATEK (B FEEREREK
FARIUE 4 FRERI K. A 2021 4EJR, A
ST (Bt N 222.42 1278, B AR
1+ 38.23%, FEFR NJE At il e
BIRA TG R I R EEB LA RTTL
H] AT ) T A K 66 12712,

2019—2021 K, AR —F N BB IEGR
B K. BE 2021 S, AR HEN
FIWI AR BN 7 6% 162.93 1270, B _EAER T %
20.29%; 4 B b DL — 4 P 23 1 B AL T 95
110.22 fZ oK A 3K 50.53 125 8 E -

2019—2021 4K, An]dEfsN i RFaY
K. BiE 2021 K, AnFAEGB 1 1988.84
{2.76, B FAEREK 64.40%, & XAk
HH R R, A I ORI A 5 KR G TS
A A B Bh 55 32 KBS R 767.60 147G

(15 38.60%) FMIMN Az 1191.77 147t (4
59.92%) AL, B EAFR K 30.92%F
113.76%.

A% 2022 4F 3 i, 2 Al A fit = % 2810.02
{278, B EAERIK 7.14%., Hr, WshbiG
16.21%, RN GG 83.79%, LIRS 61

AR ST 66 27078 A HAR B AT -F A AR -
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NE, AR EERERAK.

2019—2021 K, AFAEHHEFSEK.

B2 2021 S, AnlEfiss 2263.71 14T,
RN K 49.47%. 15545 M 5T, R
%15 13.22%, K% 86.78%, LAK %%
NE. WNESTRRE, BIE 2021 K, AF
PR AR A B LR A A 67 5
AL LR 43 514 53.15%+49.47%F1 45.94%,

B R AP 5.28 N E AL 7.18 NH 4T
BRI 10.20 NE L. AR AUKTER S
Bl 4

O\ FMEE S5 S5 R S AR A R B A A 1 DU
MR BE 202246 H 9 H, ARIAEIFEL:
ARG 1354 12T, VAR, ARk 3~5
T AT B RN 780 1270, fEAESET AT
JE71

%16 A E 2021 FR NS ME S M S B oA
(%45 M)
) 2$u‘ e

6MH 641H

il W Le & E

}i#f% 102.32 | 146.45 | 1018.55 1267.33
17

17 1%

i;,'f” 7| 5015 88.06 | 125.07 | 630.23 893.51
)

e 4R &

m AL A4 -- - 0.80 354 434
g;ﬂf 16.96 93.09 | 105.75 | 134.66 50.31
o[0T

E: ARSI A0 ARt RERATAES AT XA £ 57
TR A AR ERE (2021 4F)

F.17 RE 202246 A 9 BNE) AIFIELZ oA

(#4z: f270)

- AR DUATALE:
FFERE  HERH  HEAH  BBHERYN
1AERLA 200 8 200 8
1-3 4 245 1 985 34
35 4 780 26 169 15
5-7 4 114 10 -- 0
7-10 4 15 2 - 0
&it 1354 57 1354 57

FAHRIR: Wind

4. BAgE

2019—20214F, N 8 B Bl NS K |
HA 18 5 A AME R SR K E A H A A
HEEMN; BEKSFAIFETREK, 12
LRBBEZEREF, TEATHIRERAES
BEEFE. KRMEN BT LM AL
AZABRBRTARG R AR TR, /A& EKEA
fe ) A RFRA

AFMEG IR E RN ZER A W 5
M55 AR Rl ol 25 ik 4 (BRI
o 2019—20214F, aalEMIRARREEK .
20214F, AFSEEVE ML ERN1711.12127C,
bLIEK37.82%, = R i 5 2 Aol 45 I
NIEKFTEG B piA1599.4512. 7T, [A] HEg K
38.18%; ELAIE % H6.04%, [FEL FF#0.234
Hor A, AR,

2019—20214F, MHELEMBY K, AH
WA B R AR K . 20214E, AW 9 AN
116.5812. 70, [F Het4:22.319%; 23 &) 3118 2 %
N6.81%, [FIEL FFF0.861 T 70 A MKIEE,

ARG EHEERM. ORI % 2
FH 5 Ee 43 51 15.42%. 31.74%. 6.75%F146.09%,
DA 55 2R 3 o) B 1A o 4z e 0 A F
7t
2019—2021 4, Aw|HEEI e RREEE K.
YNEIES G AL Gt oS I B a7 R it o A -4
13 ()45 B S o DA SRR A FLA A 2 T L S0 TR A
IR . 2021 4F, AF# T 177.68
{275, FIEEHK 64.16%, FER[E T 55
K IR R UL RS 40.36 1270 FFAXC S
4 Rl BT S (B AR R 4 B as 10.44 {47t
Wb B A Ty MR BT P IS U ES 79.71 AZ T
R H AR RS T H A RN 46.75
{76, 2 F BTN o R HTENLRE ) b
127.97%, = FEFNERFERFEL —.
2019—20214, AFA M EAZZI A
Jrigal. 20214F, w] 2 A S as -
23.131¢.70, HAPAZ G VAR e A SR AR B)
125-23.6144.70, X FIEE R AR, thoh,
30 B P DA AR R AE R Bk A
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12.8542. 75, FNERBREZIEK .

2019—20214F, ~wE]FESHRFE K.
20214, 7 & SLHLAE B4 140.9212.78, [FIEL
WK17.13%. MNEFFERE, 20214F, AFE
B AN AL 7 2 R 3 TR AR 0 i) N B.77%
4.76%, [FLL4r 40,134 F 4 . $2/10.37
NE R AEIEFIGESIA BTG5

B2 ko] BAGE A F5 AR AL

8.00

.00 679 _
6.00 625 6.04
500 476
4.00 5 3.77
3.00
2.00 04
1.00
0.00

20194 20204 20214

BUHAE A ——EE

E: BT AT S
TR IR TASARIS AT o 222

2022 4 1—3 H, AnsSeHlENL A
117.60 1270, [FILLFF# 64.95%, —£E2 RZYR
LA B S s B RIE 2 10.83%, [F)
PEHEK 4.31 NE A, M Ty 21.43
f¢.76, FEH T 22.90%, FlESFN 9.67 12
JG, [FAIEE R F# 58.78%:

5. BA T

HFR, NIAZEEHALANAEK,
HEHRRNELRERT, M FH0 B AHK
AR LAEHKARE B0, BEEHALLRS
RN K, MAENMIPERERTAE AL
2ERARFTHHLE, BEFHALBEAAN
BARE, Nt EEE KKK

MAETEFHKE, 2019—2021 4, AF4
ENE SRR EE K., 2021 &, ARAE
TEBNI A 1989.36 14.7T, [A] LEHE K 39.03%;
ZEVEH IR 2100.77 1276, FHEK
48.81%. 2021 4, %% ) A7 A [EDAE TR I 4
B INAA-10.20 2.7, [EIEY 55 B 4 i 5 A
N-56.00 147G, AN F&EEBILE I H
11141 1275, B EFHE RBERE, FER

W0k 4% 0 TR MSUAE 30 e TR MV AT FRORAR AR 5 I 35
2021 5£, AFPEINELA 108.91%, [HEL#Z
4.5 NE AL, WONSEELR B A,

A 18 LR AR ($i: L)

BH 20194 20204 2021 ‘ 20_223% !
j%ffffﬂ/ﬁ 113097 | 143093 | 198936 181.80
%ﬁﬁﬁmﬁ 119646 | 141168 | 210077 22955
ﬁgggmﬁ 6549 | 1925 | 11141 4775
%ﬁ%ﬁﬁmﬁ 37891 | 128833 | 1067530 | 202573
ﬁi’ffﬁ%/ﬁ 49962 | 195934 | 1146399 | 218144
ggggmﬁ 12071 | 67100 | 78870 |  -155.70
iﬁg?gﬂ 18620 | -65175 | -900.10 |  -203.45
i%ﬁﬁmﬁ 20383 | 115782 | 1635.25 31214
;ﬁ fj*fffm“% 27601 | 42016 | 72592 7529
ﬁggzﬁ;ﬂﬁ 1782 | 72866 |  909.33 236,85
Iyz“j?jw‘ e 10388 | 10476 | 10891 106.83

FHRIR: N MEHRE, RETIEEE

MBI R, 2019—2021 4, A%
PGSR K. 2021 4F, AR5
WE 4O 10675.30 12T, [A) EL g K
728.61%; #TTIEBIILAEVLH 11463.99 147T,
LI K 485.10%. A F]4% G s & 15
788.70 12.7t, [FIELIEK 17.54%.

MERIESHKE, 2019—2021 4F, AF %
PRSI RFSIGK . 2021 4, An|ZE5
TSI A -900.10 12T, ALK
38.10%, A HERINBRTFRR. NERE
kG, 2021 4, A FEREDRERA
1635.25 1470, [FILLIGK 41.24%; GG 30E0
& 725.92 1276, ALK 69.15%. 2021
E, NEIBETEIEFIN 909.33 1476, [F
38K 24.80%.

2022 4 1—3 H, AR&EESIINEEI
th 47.75 1070 BEEOEBIIL &AL H 155.70 14
TG FTIE IR 236.85 1470
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6. 12484

DB EIAFRILRAT, FIHE &E| A4
HARSREREZTEAERA X Z2E LS
# ik, RiREHSFHGIRE, FHNE
BRF AR K. R HE, BTG4
TR L EH

ML R bR E, 2019—2021 K, A
A R SIG K, WA RS K, i
B R PR R B FR B 5. AR L E I
SR G LR Pk s, S&E I E IS
WA IR RE JI A 2 . 2019—2021 4F5K,
N E BRI 55 LERF AR K, A2 2021 AR
N 6.03 {5, AFIERFE =M, Lo LR
BEFE A AR S T A BT AE R, n AR
SRR R

F19 AR AR L

BiH 2019% | 20204 ‘ 2021 48

Bl R (%) 269.32 263.51 372.80
g DL (%) 23537 | 24055 352.74

A4 5
o 11 (j/I)J“'% IR -11.68 2.80 1757
ﬁ Qiﬁon T B /2
## gj%?mjm 017 | 005 037
27 L

Nl HAfE

fjﬁmm“%th 2.64 3.48 6.03

=

EBITDA (1Z7%) 9271 | 177.99 226.88
w | ZHHE
| eamoadn 8.34 8,51 9.98

7 pryEs
E gﬁi)ﬁ@”m" -0.08 0.01 -0.05

=
5

? %E?Nﬂ“iﬁ 3.43 4.46 362
I 5]

Qé% Nl ‘%‘

Ej%%@]i 2,42 0.48 -1.78

[§]

i ZTRARZTHAINLR, TR
FA KR 8 M HARE, BRE T

KA br 7 TH, 2019—2021 4, AT
EBITDA #4:1 K, 2021 4F, /A# EBITDA Jy
226.88 127G, [FILLHEK 27.47%. RN, Rf5i%%
PUdsh, KEEGHERA sk, 2021 4,
A W] EBITDA RIS 5%t EAE 1) 4.46 5 R 52
3.62 fi5, A A 4Hfi%/EBITDA H _E4F 1) 8.51
K% 9.98 1.

HE 2021 FJL, AFIMEERTE T
8.83 1470, NIAARIFE ) 0.38%. ARILIFIA

J7l, A 2022 4 3 R, AR RE KRR
Prin 1158, FIneRia1h 4.70 276 AFIAE
1 — 58 B 758 AU o

B 2022 4 3 HIK, A m A K& T AH
RIS ERAT YRI5 BB N 3319.87 127,
Horh R AE S A 2078.31 127T, 3R % R
HEE. AnFARGES . BBk E. &
FHMRAC Y BT AR, Hag EiERERIE .

7. FRNE) W SR

HFNEAEAERTFE, RHREFT L5,
RERZELS, 20215444 B A, &
BENALREAABRE; FARKBEKR
BEHNE, RRUARRREANE, LFREE
BRHIT S RRE, BRGEAERE. A3R0E
BERTREME, LTAEMFAMTTFNERT
2Rk, AATAIRTHSAE, R
FFRRF LR EAERES o

B 20214F ), BEA R ¥ E413329.7612
JC, B R K42.64%. Hd, HshiE e
325.3812.7C (5 E9.77%) , JARIE) ¥ 743004.39
fe.ot (FE90.23%) o MKIE, Wsh%r=+
M4 (514.46%) 225 MEE R
(1567.70% ) FFH AR SR (4513.68%) F s
BN B F B K BIRAR T (1594.29%)
M. AR 2021F K, BEA R ARG H
267.34¢7t, Hrp it M4 847.05147T.

B 202140 K, BEA R 4765 412120.7312
TG, B AR K61.39%., H, Wshuf s
12.62%, AV 511i (587.38%. MIIRAE, it
B A 3 HAB AR (B (1556.82%)
A4 N B AR B) F65 (5 41.26% ) R B s
sl A 2 KR (F37.42%) FIRL
ffigr (1562.42%) tfk. #2021 )%, B
AT AR5 451967.25/0 0. Hod, AR &
5.87%- K155 1594.13%. #F20214E K,
A F) G SR A 51 55 B A EE 2 A0 N
63.69%%1161.94%, BEA R4 MHEE, HE
FEBIBE A E FTRe LS R = e, N 55
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(12321, FAIAGE R I .

BB 2021 F K, BEAFA AN N
1209.041¢.7T, B EAFIKHEK18.50%, F 2 AR H
PERE R RN ST fETA ARG, 1
7 A H200.0012 78 ((516.54%)  HANFE
11516.18127C (542.69%)  KHBANE AT
496.1512.7C (1541.04%) -

20214, BEAAEIENIR A H0.3912 7T, Bl
W\ H0.3912. 7T - IR, BEA J 32 Yl 2 2h62.02
2.7, FIEEH NS 291070, ¥ NEF. T2
AIXTAME R S EIE D INR, A FIAERI AT AT
PUsSRTE, WA m A, X RE I A2

AT, 20214F, AR BRAFEE
ISR AUN-17.44842 70, GBI T
#-653.6314.70, % UL I 41 41698.5014
JGo

AFNRE WIS AT, GBS YK
PRI G5, T, BRI BE6(E B 5%
W5, fREEG G, RACAEIREE, FRACHE
AR, SN S A

B 202243 H R, 2 ml ARG 4RAT 1Y
AR R N2124.1012 58, b Al A4
N1162.0542,7C,  [H)4% Rl 5 A2 16 Wil

+\ SNERSCEE

NI EBRFTERLEN, BABRRAT >
X\ 45 @EFEF RS XL H.

WARSTENTTIH, 2016 46 H, & (XT
b U i B AR H A IR A 7 B X R A S A
KinER#EY (EZ~ (2016) 569 ) it
e, [E 55 B [ 9 23 A 2o A \) 91983.44 56
RN E R TR L . RIREF) G AR S
TEAN 113.00 1276, EMNER T AL .

2021 4, Az H R TR AN A
BIA R A i e & A A PR A w] I i
BAA TR A AR 121.37 1276: it
Ml Ak SR H A i S DY 5K A R ko> B AR
F1103.45 1270, 52 b B 4 A AR

AN 102.64 1270 R¥E OCTHE#IE
P 4 A PR A 7 B 558 A AR B A S T
Y (EBE-R (2021) 517 5) , LEEE
RZAERS N2> J) R A4S 200.00 1276, HdR
BB SR A 60.00 1278, HAAFH
W ¥ A 120.00 127G

2016 4F 12 H 5 H, & (WMBER<T Nk
s AR A IR AR 2016 45 Je [EH A
VT AR T B 5 DRI Ay 5 o g IR A % 4
FEE) (¥ (2016) 91 5) bk, R
kT 2016 R EA AL E WA
150000.00 /37, %Ik K AF 3G I 2 =] B 5K B8 A
GAFE . AR G o 7 SEUR BT AR 128.00 12
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N A R AR

it 1-3 8 ZE 2021 FRARSHEEAFAHE

7 | VA d SElcEA (G e Ee A RO LB
%‘ el 1 A B ‘ ) (%) (%)

1 HEOV AR EH R AR Jea bCEv N4 519,500.00 100 100
2| PR A G R A L | SRR 183,885.72 33.95 382
3 | WRHARARIB A R AR & HAH \”li&%””n” 180,445.31 29.73 42.48
4 | B S AR IHEAT Jea T 55 1 ) 500,000.00 90 95
5 | thEmBERARA R Jea B R 4,295.50 100 100
6 | o A [ B S S AT BRA ] B R 5 20,000.00 70 70
7| WEBA I RUEA IR bt YNVL-3 4,600.00 100 100
8 | W E AR A Jbm PR aE 17,513.00 100 100
9 | THMEFEARAR ik ok 125,600.00 100 100
10 | PEEEKEEAGRAR H& B 60,962.20 J s i 53.14 53.14
10| A s A IR A = Jent Eitaaecile 256,388.80 100 100
12| s E AR AR Jea S 12,700.00 100 100
13 | dbptiid s Rm AR AR Jba £ 400,000.00 100 100
14 | mEEAG SIS EREESRMAIRAR | b ey 8,637,400.00 30.36 25
15 | HEEREIRZERIGIRA A Jea k%% 203,895.82 100 100
16 | dbxptiiEsi Az E AR AR Jea 18 55 IR 5l 10 100 100
17| deseim v A AR A o sl 171,596.36 100 100
18 | IEERARAR Jbxt M= 4B 700,000.00 35 44.44
19 | dbntEmm AR AR bt LES a4 20,000.00 100 100
20 | R R TS R A IR A ] g R 21,949.28 100 100
21 | WoBIE A S E AR A A Jea 18 55 IR 55l 5,000.00 100 100
22 g WEA RS TS EEARA | . _— 4.352,500.00 4011 33.95
23 | HOBIRSR S S E A R A A g B 20,000.00 100 100
24 | WOBEG R E AR A A Jext B 100,000.00 100 100
25 2: LRSS L bt B 1,843,750.00 30 30
FoAtRoR: A8 TR
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NS HAE VR BARE

Bt 2-1 EFZMSHIERIEIR (&5Fviz)

i 2019 £ 2020 £ 2021 £¢ 202243 B

ot 45 Hu
WA B(127T) 999.10 1,273.62 1,804.59 1,984.83
B R (f2 o) 2,700.37 3,963.66 4,934.65 5,104.87
Fr A B (12 7T) 1,701.59 2,066.11 2,311.92 2,294.85
G 95 (12 T) 378.65 365.60 299.32 117.97
KI5 (1L T) 394.48 1,148.91 1,964.39 2,331.91
A H5 % (1 7T) 773.14 1,514.51 2,263.71 2,449.88
Bl (127T) 1,053.37 1,241.57 1,711.12 117.60
FliE A (12, 78) 50.38 120.31 140.92 9.67
EBITDA({Z7t) 9271 177.99 226.88 -
LB M I &R (12 TT) -65.49 19.25 -111.41 -47.75
Tt %5 ¥ bR
UL B IR (IX) 10.57 10.46 18.94 -
FEBR A L (IX) 5.26 6.65 11.22 -
RLBEP R B (IR) 0.41 0.37 0.38 -
&N (%) 103.88 104.76 108.91 106.83
BV A 2 (%) 6.79 6.27 6.04 10.83
KB AL 76 % (%) 2.44 3.65 3.77 --
BT U 76 3 (%) 1.95 4,39 476 --
KA 55 T AL F (%) 18.82 35.74 45.94 50.40
A ER S R AL (%) 31.24 42.30 49.47 51.63
B A5 2 (%) 36.99 47.87 53.15 55.05
B L # (%) 269.32 263.51 372.80 546.97
# 5 L2 (%) 235.37 240.55 352.74 517.23
2B W 4R 8 715t (%) -11.68 2.80 -17.57 --
IR B3 31 55 EL () 2.64 3.48 6.03 16.83
EBITDA F| 254 (f) 3.43 4.46 3.62 -
AR5 S IEBITDA(fE) 8.34 8.51 9.98 -
i 2022 F 1-3 AMFHERZTIT, MASIERFN; S BFHTRARBR LGK, FATEFEE DML ZHRTITA

%2 Btk 4 BAR F AR 446 47

FAPRIR: BRATASARIE N E) 3R R M FIRE AL

s
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BifF 2-2 FBMSZSHIBRIEIR (8 A35/F24)

202243 A

W% HaE
WM& (Lo 8.96 29.62 267.34 440.12
PR (2o 1,234.42 2,334.33 3,329.76 3,420.10
FrE#ENE (270 709.05 1,020.26 1,209.04 1,057.54
AR5 (270 208.61 213.11 115.42 75.00
KIS (2o 268.89 996.93 1,851.82 2,128.16
S (7o) 477.50 1,210.04 1,967.25 2,203.16
B (27D 0.16 0.31 0.39 0.35
FlESH (270 -13.37 -4.05 8.29 -17.03
EBITDA (1Z75) -13.18 -3.17 9.17 -
ZEERN SR (4T -20.91 -47.06 -17.44 0.04
W% e

BB IRE (VO - - - -
SRR (DO 0.00 0.00 0.00 -
MWL (%) 63.82 105.99 100.98 106.00
EFNEE (%) 90.62 95.39 70.47 97.80
MTEAREE (%) -1.13 -0.18 0.26 -
HHREIE R (%) -1.89 -0.40 0.69 -
KIS E AR (%) 27.50 49.42 60.50 66.80
EEFISEAEEE (%) 40.24 54.25 61.94 67.57
B (%) 4256 56.29 63.69 69.08
MBEE (%) 19.08 34.24 121.57 230.59
HELE (%) 19.08 34.24 121.57 230.59
LEIERA ARG (%) -8.22 -14.92 -6.52 -
MEFMFHLL (B 0.04 0.14 2.32 5.87
EBITDA FIEA5%0 (5 - -- - -
A ERFSSIEBITDA (ff) -36.22 -381.40 214.64 -
E: 2022 4 1-3 AMFHEARLZT I

TR BRATEIAB A G AR, A SRR AT Fop 2
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a7 E F R KIMEHERRN T N =F K, 58N AAA. AA. A. BBB. BB. B.
CCC. CC. C. BRAAAZL. CCCZ () LANFERI, B—MEHEHTH “+7 “-7 51T
W, TR E AR T AR .

BAE SR SR TIPS SR AR I S AR HE (5 254t i B s 1 PR 5
HRAMERIE AP =, (AAHERR SE SRS RIB L] e .

ARG W B N .

ER%% R
AAA BHERFISSHIREIINIR, AN AT LS LRI, BRI
AA BHEFISFHIRE IR IR, RAMATIF AR, HAMRIRAK
A LIS RE IR, B AR GG, AR B
BBB BEEMSS RS — B, RAMGT BB, BLME K
BB LRSS RIS, RAMGT IR FRNIRK, BB
B BRI 55 (0 BE TR AR T R AF I BF AT, L ERIR
ccc BHEFISHIRE I AR T REF I TR, B LM
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B TS TP G5 S5 2 B K SR EAAAIIE HT 45 42
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BRAFATTAE B A RG] £ T
T B RS RE A RS 2022 F@EE LEFE
T EATEE A AN 8 I (F—H) HSRIF PR3

AR AR S BRI & BAS PP A AT PR A7) CBURRIRR “BR&G 557 O A R0Mk5%
VG, RGBSR AE A GBS F VR RO A RR L AT BRSPS, BREAVP I B0 45 52 Y1 ER
ER VPRI E JAERER TE LY o

T E R ERA IR AT (BUNRAR “am” ) NS BHE R ER PSRN B
FOR KNSR B SC BRI BHE R A SC M8 BUR ZOR MR ALV G TR 20 A A5t
WS O N 58 R BRI A

51O F) A G AN A A B KA, B AR W] RERT BT O m BCA I G IUE A AR A
RECM R BRI, 52w B A I 38 AR & 5345 IR (1A R Bkt

RERASR V) RIE ST A m s B BRI, SR E A LA OG5 2,
RIAA ERAA, B BT RERT Bt 24 7 BOA 5 S P VR4 AR BOR RS A SR T, 1B
BARREAT LR, K BAT M, SRSl B RS VR AR, R ERER PR
T IHZ I EBOR E R MZAT PG R 2058 00X LI FR PR ER PP AR i AN R

a5t A FIASRE SN SR ALRER PP B, B B E IUE . RIS R 205 i H A
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