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i H 2018 $ 20194 | 20204 | 20214E9 A |
AT F=(120) 1000.54 967.42 1240.05 1629.79
T (1L T) 2474.56 2700.37 3963.66 4769.44
P BB (12 T) 1540.71 1701.59 2066.11 2424.20
R4 (1275) 328.70 362.00 333.07 124.50
KW %5 (120) 429.71 406.56 1143.83 1777.21
A5 (1L 75) 758.41 768.56 1476.91 1901.70
BN (12 T) 1016.55 1053.37 124157 1257.54
FliE S (12, 5) 28.23 50.38 120.31 94.22
EBITDA(1Z7t) 66.08 92.71 177.99 -
ZEMEH I AR (14 7T) 142.74 -65.49 16.25 -72.64
EDVFIE 2 (%) 6.93 6.79 6.27 6.01
RIS 36 2 (%) 1.17 1.95 439 -
H P AT ER(%) 37.74 36.99 47.87 49.17
AR 55 AL L 26 (%) 32.99 31.11 41.69 43.96
T LR (%) 292.62 269.32 263.51 468.63
S E AR A 5145 (%) 29.09 -11.68 2.36 --
T4 5 45 LL (1) 3.04 2.67 3.72 13.09
EBITDA FI S f& £ (%) 2.87 3.43 4.46 -
A4S IEBITDA() : 8.29 8.30 -

(BEAH])

5 B 2019 4 2020 4F
B SAR(1L T) 599.60 1234.42 2334.33 2875.54
JiT A #EH LR (1L.T6) 124.42 709.05 1020.26 1101.49
A5 (1L 75) 406.19 477.50 1207.82 1647.75
ENN (12.78) 0.04 0.16 0.31 0.10
)i S A (12, 7T) -10.63 -13.37 -4.05 471
BE7= 5 £ 2% (%) 79.25 42.56 56.29 61.69
LRSS B AL L (%) 76.55 40.24 54.21 59.93
sl L (%) 20.64 19.08 34.24 168.67
ZE DA RN £ L (%) -17.51 -8.22 -14.92 -
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1. ZEIHE RIS o 2 FHE AT L

2020 4, et it 28 S 155 1) A BROCAT X %
[ 2657 AR By i ™ B b iy, A BRAVFFANIR
FESEIR o A AR B 7 TN K 1 398 ] 33
I EER S AT R, DLCSER T N ERT
iy, HESHAGHIEZEE DR, GDP &4 Rty
£ 2.30%*, RN AER 32 BT ARk — S EE
WKIIEZK; GDP & IRFHEH SRR, %k
R ER T P PR N T S I R ZE IR BN 7

2021 4F b, R [ 22 WBOR R RFIE SR

FEN, fbfretaEmE . . (H=
TERECLR, SZPR IR BRI, iR
P2 SRR A AL ik R ) E S A
o, REZFHEEMSE, £ R
TATE B PN K. 2021 SERT =2, KE
B AR = Bl 82.31 Jifeot, Rtk
9.80%, P F-H)1EK:25.15%, — ¥ 4l b2
A [] bl 18 3o R O A S 8 2% 2.90 1 0.16
ANED A, GUFEKAE FTRE.
ZXRFELRF, F=Z 2L BHIAEH RV
AKREERZIAKF. 2021 FFRT =, .
LR I P AT 338 A O 4.82% A1
5.64%, ¥ TIEE AT 2019 FEFRIMAT, WE
TR o = b T =25 B P AR P 2 15
4.85%, ZEAILF] 2019 FEFH 7.30%1) K,
FERE 52 R BRI B R B K T .

% 3 2018-2020 4% 2021 A =%+ B 2 2425438

2021 FER=2%
ESAATREFSIEE)
GDP (JifZ7) 91.93 98.65 101.60 82.31
GDP #3# (%) 6.75 6.00 2.30 9.80 (5.15)
FUBLLL b T3 e 34E (%) 6.20 5.70 2.80 11.80 (6.37)
i 78 P R AEIE (%) 5.90 5.40 2.90 7.30 (3.80)
HE T M EELDGIEE (%) 8.98 8.00 -3.90 16.40 (3.93)
H O (%) 9.87 0.51 3.63 33.00
HECEE (%) 15.83 -2.68 -0.64 32.60
CPI AL (%) 2.10 2.90 2.50 0.60
PPI [AEL (%) 3.50 -0.30 -1.80 6.70
WA SRR (%) 4.90 5.20 5.20 4.90
WAE R A AT SRS (%) 5.60 5.00 1.20 8.70
AFETABUINIGE (%) 6.20 3.80 -3.90 16.30
AMBEHHE (%) 8.70 8.10 2.80 2.30

7 : 1.GDP UM F; 2. vk, #to gl 0Nt 3. GDP 3k, AUAEVA L T k3 gk | IRARJE RAY T L AL
NI ik A FIRGRE, ARG R AL OBERE; 4. SRS L LR IAFMEH PRI 52021 SFAT=ZFEHBF, £5NEIEH

CERSUEY
TR BATASARIE E Rt B A Wind 238 432

HoERHREK, FREELR*BR
R A H B E IR A . 2021 FE R
=FFE, WEA 2T T S 31.81 i

! 3z GDP MK NSRRI, TR,
2RI IEBOISLRE, T R G5 SRz AT RELEAT A 7,
SCHE P AR TG KR Y L 2019 4R R ST 9 SESHEAT BUA T

JG, [AIEGIE 16.40%; PRAEF33EH 3.93%,
5 PR PR B INIE RV, B E R K
A —E R, 5E RN RIS

LU P KR, TR,
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ST IH [F)D SR o [ B R B A [
o 2021 AEET =P, A e R T OF
AP 39.78 Jifeot, [FILLIEK 7.30%; P4
SR 3.80%, b A AT I I R 2%
0.60 ™MH 73 i, VIARVKE BIPEAEFI KT 423K
2235 AR 5y Bl Wiz i ok (1) 75 SR 38 0 > £ 38
Ok, 2021 a7 =2, RERYT 5
HOUEVE 4.37 123678, D7 S R
A Ll 3K 32.80%, B s, (HHE 3 52 5
B/ R RS o, B0 2.40 Fife3ETc,
[ b K 33.00%; #EM 1.97 {236, At
WK 32.60%; T 52K 4275.40 1235 7.
2021 SFAT=% K, CPI &% E %, PPI B

F L7k .2021 FH =7, CPI [A] L L3 0.60%,

OB B S AR IR A% JS 4% 0 CPIL (R B bk
0.70%, AR JeTtm e hlvE LS PPI AL E
Tk 6.70%, #iRR BikiEads, A e Rk b
BEAZRHES) PP k) B 2, ok BUEA L
R GRS EEK IR, B SE TR
TiE AL R = A — B

2021 AT =% B , L3k 5 & F) L33k 4K
ETAAYE, B PEEELR T ARG
BRENZHFEREARATER, HE 2021 =
ZEER, AR RRBUN 308.05 Jifet, [
HK 10%, HHEEE/ME R E. NEE, 1l
=R N IR T R T A ) 2 S T
U Bt 25 R0 AL 53 F7 R 55 [ A 7 s RSBt
KD, et B G AL AR () 32 B R 3R
TeMABLRIT T, BT =25 M1 [F) LB s e 2 B
%, M2 R E S . —ZRE LR M2-
M1 BYJ)ZEER, BT i AR R e
W, R ERORIRETS, BEEE TR,

2021 FAT=F K, M BUKA 2K T3
Xk, “=R” FEIMBIBEKE R, 2021
SERT =R, AE AR 16.40 Ji
f¢.76, FEHHEK 16.30%, iAF] 2021 HEFHH I
1) 82.99%, I EUSC N K A2 14 36 K 25 35 k-~
oo Hr, &EFRA 14.07 5126, FE
K 18.40%, fE PPI mifigqT A RE b

BKERZREWAENT, TRDIER . ST
BRI Sl . SCH T, B =R
S BAILTE S 17.93 JifZot, [FLE
£ 2.30%, ikF] 2021 FEFHE S HT) 71.68%,
D TFIENIE SRR,  “ =fR7 SFHE
SIS AR B R . 5T =R, A EBUN

PR L TE N 6.10 J34 TG, [F HEE4K 10.50% .

oo A AU A RION 5.36 JIMZTG, A
LK 8.709%, d-th H 1k Gl N 135 B 5 ik 2% 5
2 BB ST S 7.14 54406, FIHR
B 8.80%, LT LI H # %™,
MO BUR & U R AT IE RS, T H VR
i G o

2021 SF AR LT F e AR, AE
XAk F 2 R EAET A G Y2021 FFHT=FF
B, WA 1045 AN, SERAAE B AR
R4 1) 95%; 1-9 H A & 2k R I E
5.20%, WA T 424F 5.50% 7 47 BT H bR,
WA R WNEEHE, BB AR
DUE = ZE I, H 16~24 SN
ISR LR T E 2021 4F 1 H DLRIES: F
Fi&a¥, H 8 HIFWEHIL T #Z 2021 4
SR, RIS L8 e s R gk
2%, FEAWRE B PEIEHT 2019 F FHAKF

2. BB F AL A E

2021 FEEEVUZRLE, REREXUE . JEAM B
BNLIEAT RN . BT EOR SE R EAD
KX IR B A BF e Az s, PRl K R A B
R B8 T BCRAFAE FRE2S (8] WO T it
b 77 BUR & B 25 1) AT K3
i, RIEEF K.

AP TT T, 2021 4F 2R DY 2 FE 3R REFE AU
PR IITRER, B IEAM M RS B =SS R R
s, M A P2 Sl SRR . FEROTTH, R
K b5 H =5 R BUR I R A A T Re A BTz fil, (H
15 5 Hh = 4 BOR LA R AT N, JIHA
[ 1P 45 8 M DA Al 55 (004K S s i T R
SEI AR “A DU A Bk KT Fk 2
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W, FEER VAR, HA2H T H
BN 5 B, e AR R
FEBR AR AR b TR AR DR 2 Bk X 3 L A
PR a2, T R E AR
[, SRR S B E R, (H R
WS A BT BT PR . SR VIR
HhTESRAEE BN O F kB 23 1 0
WARRFFIE B m/KF, (BPE RFERAER AR R
SR, H P B NE AT BT By
Mr, G BHE Pl 44 GDP 34id7E 8.00%7%
H.

M. 1754

N GG E W55 A BB
WM B L EEH, TEYAEMA L. 4
EPRAEAATIY, ATV IR R AR A3
Xt on m 2 V55 R BAT R R o

L R ik

(1) HFRHE 5

HER, EREHFEERAE, TRETH
ZREX %, BASREHEIAL EA, BA
M4 E T —Z PRI BRI B R A
BRBOR, ARERT LG, ZEFETH
BERBEARN, BEABALEN TR L4
AR R X A — T —SEBOR ST,
2019 4 459 T 3t b 0 B RAE R 38 K . 2020
F, @R A6 B RSN e d A K R
Wbk, PEBRRRT —ZIREITREE
B9k, 2020 FAF5H 4 oA BT HM,
SRARFA G L HF

LAER, A E B A GRS E I3 1T
T, ANBTHERAATEE. ARSI
B, HRNNV A E R AR %, o E AN
K= [a] 2 20, FIRPR R AR LS E A 5
FIORREP R A PR Ry SR IR PR

2020 4F- LA, it ek It ¢ 9% 17 AH 4k 7 4 12
BRI, MERET R RIER T i, R

FPNIRCER Ay b, T BRORREREIRCAT, BRI
HhTRFBE, R BANE R, e
PR BT WEORHR B, 2020 AF—. 2
B, A O 53 00 0N-6.5%81-0.2%,  4b
AR ETHI BRI M EBUF R T — R 51
FeE AN R R A i, S Bh A e BRI,
YT RE BRI R, AR N EE A .

MZZEEFG, AMRATIIEIRE, BT
SO, MM PRI A, o R T A
R FAIT R EAT, ADGiZANE T I
PREAENL. BESISTANRE, BT
W IE S mri, B H =S B KRB
VT HABIERF K. FEAR 9 ABRE T
FEGEREZ, TR AN ST 4 % PR R A SR K
AT, 28 B FRSREOARWIE . fRIEE 8 E
RATHIEAE, 2020 4, HE TR Gk A
fH 32.16 /ifZu AR, b 2019 FHEK 1.9%.
Horp, 017,93 Ji{20t, K 4%; 3E 11 14.23
FifeTe, TFE0.7%: R BNz 3.7 il ot, Y4
Tn 27.4%.

Hh O A AR R, 2021 AR R
SRR Stk O Mk 28.33 JifL TN
R, HEEERIK 22.7%. Hrb, HOm
HEAM R 22.7%F0 22.6%. 7»ZEEE, |
[ ORBDE AT, GRS R RE R I K.
R O S R, R, KB, EE. H
A s ECA R E KRR G5 R . 2021 T =2
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(%) (%) (%) (%) (%) (%) (%) (%)
FEWE | 100343 99.19 | 659 | 104351 9942 | 6.68 | 1229.58 99.36 | 6.14 | 1248.24 99.49 6.36
A5 567.25 56.07 | 143 | 554.83 52.86 | 2.08 | 600.49 4852 | 174 | 686.95 54.76 1.63
2 4
;tﬁéf&'& 166.29 16.44 | 1558 | 154.10 1468 | 1350 | 138.25 1117 | 1455 | 116.14 9.26 21.45
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SR T A A 37.96 1270, A& THIRIRTK i
2 R FAth RGR K TH AR A0 96.69 1476, 1 4F
PLPN HoAth RIS R A0 41.97 1278, 1~2 FE4
AN 21.90 /27T, 2~3 SEARHN 23.56 12.7C,
MK . #R A 2020 4R, A A FLit4e Al
ISR IR E £ 36.00 1278, A S YRR K
AR 26.74%. HE 2020 FJE, A7 HAh
SR BT T4 it 48.03 1275, 5 oA RSk
G 35.67%, HEHERE, ZAEHRET
A SRR G RAE 4o A 7 oAt RIS R GER 7
ZNEA BARNT, BIORBECN, (HXAF
PR —E S

A 11 ARE 2020 /&8 B KA FAT R S %
A tE L (42 feL)
e

itk
(%)

BB
L AFR [ PoES £
B

LT A A
?gﬁ%mﬂ W ﬂléﬂ; = 13.34 9.83
N (4
géggﬁﬂ Hﬁ;ifﬁ 2 10.86 8.06
rp [ gk v
CBERD B | KRBT 2 10.00 7.43
-
HNEmEE | R
BIXEBEER | MR S 7.40 5.50
& EN
g (i "
w g | UEE | 8 653 | 485
N "
£ - 48.03 35.67

TR A5 G RS

2018—2020 A, AFEMFHRIBFIHE
ElD 6.67%. #E 2020 K, AFFTEA
157.91 {76, 8 FAFREC> 17.07%, 75 FE
B A T B (G 5y R B A R
"] CLURfRIFR “Iam =7 ) TR &7 A

FER SR B R 2020 AR, A FEETR
THAEMEAEBE = 5 24.85%, JFEAFH W =R

i 5 28.02%, H il i A AE 7= i 30.93%.

BZE 2020 K, A FITHEAE RN HE
3.22 1276, THRE LB A 2.00%, i LB

(2) HERBh%E ™

2018—2020 FR, ~w|AEHB)TE 7 BE
WK, FEHE AWK 43.92%, TERKI
B 0% Je HoAb R i T R g prs. #is
2020 S, AFEFERBIT =G 2151.26 14
TG, B BRI K 80.78%, LIHAMAZE T A
T (1 30.04%) « K HABAUE B (5 48.91%)
A E B~ (i 8.74%) NE.

2018—2020 R, A F]HARA E T H#
VRS . BE 2020 FE, A F HARGG
T H# %N 646.34 1470, % b4 K kD
8.68%, T AMIEITTRD ITEL A F HAD
ek TREEFEUA RN EITE, FEHES
BewE (5 61.75%) AL ST (5 29.47%)
PR, F 0 G 32 Sy v A T 465 3 15 i
MABRAF S A E A A T A R A =]
A R AR SR A R A R 4

2018—2020 K, ~wlKBIBAF B
B #E 2020 R, A E KB E
B R KRN K ZE 1052.14 1278, TERN
ik JAPN SR PN ES &

O ) [E 8 BE A UL S S A . PLAR
WM N E. 2018—2020 FK, 2
H [ e O PR AE R A D 3.19%. Al 2020
IR, A EE B K A 188.04 14T,
AR IRRE A IR o, AR E B R
s = S AL R SR s, SRR
IH 132.85 127

AT IO B 2 EAHE LA AL R
HUTFRAL . R A AR R B RS, 2018 —
2020 K, AFTLIRGEREILD, FHE
AL 6.06%. #ZE 2020 HJE, AFLEE
FEKTEANME Y 65.24 1470, B A RIS A 5
o BE 2020 K, AFLIEHESFEERL
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HfsE AL

A 2021 4F 9 AJE, AR EHR
2020 fEJEHK: 20.33% % 4769.44 1276, T
AWM E . MR HAtR s %=
AKIAR AL GG BT 8. o, JBh % =4
2020 EJEBK: 32.39%% 2399.39 1278, L
PR 50.31%. AL 2021 4 9 AR, M
TR O I 4 R [ R 4 Wt & B IE O F R
5%, A FIAE Gy Al B =45 2020 AF S N
283.61 14705 FNRELT 75 2020 FFJiK
Hihn 44.29 /2.7, FER TR S A ATEERAT
[ T G IR B A 8 o w) HAhR 8 B8 7= 1
2020 “F N 127.71 {208, EBERAF M
[ ERIV | Z 4 DR AR AN AR SR a3k A K i 14
R 8 KA B8 2020 4 JE 1S 0
184.29 1275, F E R W BT AN RIA TR A
AT

B 2021 F 6 HIE, AFSRZMRZE™
W E S 40 81.18 1278, &~ EAH
1.88%, EEINDT B G A T HA A sk e [
SERE, A FEIZIR B K.

3. FTH ZRHAR R K

28] T ARV BIRAER A Fe RS
RAEE G, TgSokEHzeaT~
ARMAL XS HrR, RBLEMIETHA R
%. MAGE NS B RALS T, A5A
ER SN EY K, S REAE,

(1) Fra&ER

2018—2020 4K, 2w T AR N
EA A E AR A, BER ETAA
A AT R, A B A #2038 A 1
K, EHEEHK 15.80%.

B ZE 2020 FFJE, A A HENGEN
2066.11 1276, 5 FFEHAK 21.42%, HAH
J& T REA T T A & &N 1093.94 {276, # L
R 43.89%, JHJE T REA R ATA B A
G TE ARSI 52.95%. MRS 45HIKE
A 2020 K, HETREAFFTAER S

JEAS 7 11.70%, AN 35.70%, K4
FE 5 53.38%. HH, BEARNFIR FFRK
K 427.01%% 390.57 1276, FHERAH
FEAA BCE Al A B 2 R B AR A R A )
CLAUR R “H EZRK” ) 40.00%0 8, #4242

aIFAZS, HEZKT 2020 47 H 31 HLL
TG B K e ) 7 SN U Re B A R A A
100.00% fii A FA #3545 b 2 A A IR A 7
100.00%J8 4, A Fl eI LU v 3 5 A
A 312.74 {C TGS RO FANER EAFIR
NP 4.23%% 583.98 1276, FERAFLE
FAR AR 2 T HL AR 0% o AR 2 4% 5% 245 e I R Oy
BC AR A AR 2 A 74.10 A2 TCHTE. 2
A D HUR AR B i AR A B A o5 B s, AR
gttt E e S

BE 2021 9 AR, AFTAERGES
1t 2424.20 1270, % 2020 FJEMEK 17.33%.
Horp, ST ACEE 2020 4R i 72.00 27T,
FERRSEANE LG TEATEG SEARAH
5 2020 FJERM N 64.97 1270, TE RENE
VBRI B 28 o0 ) BT 88 oAt 8 A W 2
2020 S /> 10.97 {26 %-19.81 1270, E#
REMBZ =N RN EZZNFTE: DB R
R 2020 fE R K 24.68%, T A F)E B
Ee

(2) fifii

2018—2020 AR, A FEFAfTHIBLE Y
K, FEHEEWEK 4255%. #HE 2020 FE,
AaEl AT 1897.55 120, B IR K
89.99%. izl 36.25%, Ris)i
13 15 63.75%.

2018—2020 AR, A FE)FLBN ARG
K, EHEEMHK 18.39%. #HE 2020 £,
ANFEIRE R AT 687.80 1470, B EAERHE
K 22.65%, FEERILAMRAIK (G k—
N B RS S S I A B, A R
SV E ISR (5 11.47%) . BATZEHE

(5 7.16%)  RATIKER (5 11.72%) « HAh

MATEC (B (i 23.39%) Fl—4E P 13
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FIAER B R (5 29.72%) A

2018—2020 AR, A E|FHEREFE T
B, FHEA T 20.30%. #ZE 2020 fFJE,
AT EMEESY 78.91 27T, B AR TR
31.68%. Hor, {RIUEAE S FAE K G EE 2l
N 60.46%7F1 32.39% .

2018—2020 AR, nw] AT EYRE Y
K, FEHEGK 19.04%. #E 2020 FJE,
O T AT AN 49.23 127, B AR Y
K 31.09%, FEERFEMEFIENEG AF
A EE4R T BONARAT AR IR

2018—2020 A, 2w NAT K FIER T3
K, FEHEEMK 23.51%. #HE 2020 FE,
NFRATIKECN 80.62 1270, B L AFREIEK
46.07%. 2 2020 FFJE, AR SR 68>k
E, 1IN G 90.62%, HAaN 140 E
I

2018—2020 A, ] FUSGHK I 398
b, SR AN 61.57%. #HE 2020 FIE,
N E TSR ICA 3.59 1278, 5 AR R IE
b 35.74 44,78, F R A FPHAT H N E N
SN 5% (1 TR I 43 2K 2 A R S A BT
.

AT HABRAT K (B FEE AR
FARAE S 4. 2018—2020 EK, 2
m A AT RIS, FHEEEK
64.23%. % 2020 i, A A HARRAT R (&
11) 4 160.91 1270, ¥ EAFERE K 147.77%,
F= 2 R AR R IR R K T

2018—2020 A, AHE|—FNBHKAE

N

WA FE KR, FHEEGHK
96.59%. # A 2020 FJE, AF—FNEIHIR
W s 7t 20442 1270, % B4R K
42.62%, £ RN 2R A ORI R
INETE N B RS TE

2018—2020 FR, ~wlEGBN A HESN
WK, FEE A1 K 65.23%. 8 E 2020 4E )i,
AFIARR B BA T 1209.75 1278, B IR
WK 176.21%, 3B R A A KA B A F
TEATEL. #2020 K, AFAERBN R
FPLK IS (5 48.46%) FINAHEiE (4
46.09%) NE.

2018—2020 K, A A BB
K, S8 41K 109.53%. 82 2020 )i,
AT KHUE K ST 586.29 1270, B FAERK
3G 500.96%, F 2 RAF AME WA FH
BE, RAMRTEIG KT EG MESCEEIRE, &
AR R E AR (5 85.74%) 14
o

2018—2020 FR, vwNATEIFIEFIYE
K, FHEAWHK 42.14%. #HZE 2020 FE,
AT RS S5 E 1T 557.54 1470, B ARG
K 87.77%, FEHAH] 2020 FF KATiFF R
BRI BEARGEHAH, AFARHE
BiffdE et 1079.00 127G, 2020 4EKRAT
TR AEA TN 409.00 1278, H4 @
e E IS BT, MR A, 2021 4F
5 BN 145.00 127G, 2023 5223
WIRUEA 130.00 127G, 2025 Ef5i 35 B 1 A
4 254.00 1475, AR AT R .

%12 BEARRE L LB NS RFAEMEAENL (£ 1LT)

TR Rire® | R “EH wRE | ERBLEE
2293802 12.00 12.00 2022-01-12 2027-01-12 2029-01-12
2293801 38.00 38.00 2022-01-12 2025-01-12
2193824 8.00 8.00 2021-12-29 2026-12-29 2028-12-29
21@23 52.00 52.00 2021-12-29 2024-12-29 2026-12-29
21IETE EMTNOO7 25.00 25.00 2021-12-03 2024-12-03 2026-12-03
2193821 45.00 45.00 2021-11-29 2024-11-29 2026-11-29
2193819 41.00 41.00 2021-11-17 2024-11-17 2026-11-17
21118 5.00 5.00 2021-11-05 2026-11-05 2028-11-05
219817 35.00 35.00 2021-11-05 2024-11-05 2026-11-05
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21 B BEMTNO06 33.00 33.00 2021-10-28 2024-10-28 2026-10-28
21HE15 8.00 8.00 2021-10-18 2024-10-18 2026-10-18
21HE % M TNOOS 32.00 32.00 2021-09-16 2024-09-16 2026-09-16
215 % BEMTNO04 35.00 35.00 2021-09-09 2024-09-09 2026-09-09
21 E 3 BEMTNOO3 20.00 20.00 2021-08-16 2024-08-16 2026-08-16
2114 20.00 20.00 2021-08-04 2026-08-04 2028-08-04
2193813 10.00 10.00 2021-08-04 2024-08-04 2026-08-04
21HGE % BMTN002B 6.00 6.00 2021-07-29 - 2026-07-29
2158 % BEMTNO02A 26.00 26.00 2021-07-29 - 2024-07-29
2112 15.00 15.00 2021-07-22 2026-07-22 2028-07-22
21911 45.00 45.00 2021-07-22 2024-07-22 2026-07-22
2193810 20.00 20.00 2021-07-12 2026-07-12 2028-07-12
2193809 40.00 40.00 2021-07-12 2024-07-12 2026-07-12
2193808 5.00 5.00 2021-05-17 2026-05-17 2028-05-17
2193807 16.00 16.00 2021-05-17 2024-05-17 2026-05-17
21 lEMTNOOL 40.00 40.00 2021-04-28 2024-04-28 2026-04-28
2193806 8.00 8.00 2021-04-23 2026-04-23 2028-04-23
2193805 33.00 33.00 2021-04-23 2024-04-23 2026-04-23
2193804 6.00 6.00 2021-04-09 2026-04-09 2028-04-09
2193803 40.00 40.00 2021-04-09 2024-04-09 2026-04-09
2193801 32.00 32.00 2021-03-23 2024-03-23 2026-03-23
213EKL 10.00 10.00 2021-03-09 2024-03-09 2026-03-09
20 [ 53 foi 5% i 15702 24.00 24.00 2020-11-11 -- 2025-11-11
201 EMTNOO1B 10.00 10.00 2020-08-21 2026-04-16 2030-08-21
2014 BEMTNOOLA 90.00 90.00 2020-08-21 2024-04-16 2025-08-21
201418 5.00 5.00 2020-08-06 2025-08-06 2030-08-06
2093817 30.00 30.00 2020-08-06 2023-08-06 2025-08-06
2093815 15.00 15.00 2020-06-24 2023-06-24 2025-06-24
2093813 25.00 25.00 2020-06-12 2023-06-12 2025-06-12
209814 10.00 10.00 2020-06-12 - 2025-06-12
20911 10.00 10.00 2020-05-18 - 2025-05-18
2093810 20.00 20.00 2020-05-18 - 2023-05-18
201308 20.00 20.00 2020-05-06 - 2023-05-06
2014309 15.00 15.00 2020-05-06 - 2025-05-06
20 [E 3 foi 54 A 5701 30.00 30.00 2020-04-29 - 2025-04-29
2093807 5.00 5.00 2020-04-07 - 2025-04-07
2013806 10.00 10.00 2020-04-07 - 2023-04-07
201404 10.00 10.00 2020-03-18 - 2023-03-18
201302 20.00 20.00 2020-03-04 — 2023-03-04
2093803 10.00 10.00 2020-03-04 - 2025-03-04
2093801 50.00 50.00 2020-01-20 - 2023-01-20
1993E01 45.00 45.00 2019-12-23 - 2022-12-23
19 [ i it ¥ 1% 15701 31.00 31.00 2019-06-24 - 2024-06-24
17iRiE R M TNO0L 25.00 25.00 2017-09-12 -- 2022-09-12
FTAPRI: B TAARIE AT oAk
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BE 2021 4 9 HIE, ~rfifiait
2345.24 {¢.70, B BRI K 23.59%, FE R
KRN SLAT G 7 K BT 8. Horr, s fit
fit 5 21.83%, RGBT 78.17%, PAAER
N Y. A 2021 4F 9 HE, AF AT
fii+ 2020 FEIG K 86.06% % 1037.34 14
TG, EERN A AME T, B R TR
TR E: AnKIAEZCN 739.86 1276, &
AR K 26.19%; HAREHABHAK.

A\ RIS E S5 AN T SRR
THE S HIRE . 2018—2020 4K, A 4B
F BRI, IR A 39.55%. A
£ 2020 I, 2 A A HB i %54 1476.91 147G,
B ARG K 181.34% . o i 145 45 AN K3
55570 15 22.55%A1 77.75%, LAK 5 AN
F. #E 2021 4 9 AR, AREH6GSH
1901.70 147t, % BRI 28.76%, HHid
JAfi55 8 12450 1270, 5 6.55%, K%
177721 42T, KIAGISS L ERE— B .

M Febr KA, #A 2020 K, A
BG5S B A L F A
% BN 5y 47.87% . 41.69% F
35.63%, i Al FAFRIE K 10.89 4N H 43 A
10.57 N F 43 A0 16.35 N 4 . #E 2021
9 HIK, FIRIEFR AN 49.17%. 43.96%
F142.30%, I8 2020 SEJEA AR

4. BARE

2018—20204, S| AMMBELEHE K,
HA 18] % B Ao 2 BAL AR K 2t b A0S A AW
B2 AAMME T BRI SE AT N
SAHRHRER, ELRKBTERALHF. K
ATHITHEREYAELEEIE. AkH
ENNBEHEMALI AR S AL FH4
BT &, NS ERBAR A ERER
#te

A FE G A B O R E R
G5 AR B AR ol 55 DA K SR -G

% . 2018 —20204F, A EVENLSWANFHEE
1K:10.52%. 20204, AR SLHUEN SN
1241.57127%, [FILEIGK17.87%, FERWR
P SN IS i S 401120.3142 78, [4]
EL KM K:138.800%, =5 B & [H 1% &7 R ()
Fegt e as KRG K . WO &3 R A7 R
R B 3 KRG, DL A e B3
BN INETEL . R, 28w HA1E 2% A 1195.3142
TG, [F L K21.88%, diENMLARANLLER
7.68%, MR AT VLA O L R RO P A
SN, A TR A= e A R
It

A FEIH TR A B R B AL B AL S PE 4R
B 7 B R 4 B WA DA SRR A A & T A
WA AR RN, 2018—2020 4E, /A
Pt s ki K, 2020 4E, AT
N 108.24 1270, B EAERK 132.00%, FE
Sk B T A 2 4 ik B A G 1 < Rl B AR )
Frtias 51.26 1270 U KRR HAA S T A
A 1E B B FION 27.64 1275, o5 RIIE L
RN 89.12%, T LBk, A
I 3 BRI —

2018 —20204F, Aw A At EAE s
WENEK ; 20204F 940.0812. 78, BN [F i
SFH A G SR = A RAME RS
38.821¢.7T.

2018—2020 4, AW G RAEI R ANE
FRAE R R G 57h 2.59 1278 21.75 1278
A1 21.01 275, FBENIRMEAR R AL B35
PR S EN A 17.30%, Xt
FHEZ K .

MR FRE , 2018—20204F, Aa]E
FIE 243 51 H6.93%. 6.79%H16.27%, HiF4E
NEESH: A n BT AR N1.78%.
2.44%H13.69%; {55 U A 73 7 N 1.17%.

1.95%#114.39%, &5 & FNLATEEE,
Oy T BAVRE JTAE FAT A Ak oAb T3 KT
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%13 2020 SFR 4T ko8] B A48 st b

(#f5: fen)
WWRAEEH
rsilive SEike] 25.11 1.83 3.53
B2 ]
P R
AR A 13.76 1.05 252
EAmEAERE
SR A 14.11 2.34 3.62
Ik 7 4 Rl
AR A 353 1.54 3.16
WL 7R A8 0 4 4
REHHFIRA 8.44 0.25 0.92
7
H [ oE 120.31 3.69 4.39

AR AR BRI AT A

2021 4 1—9 H, AwSEIENLESIRA
1257.54 {¢.7t, [FIECIEK 47.87%, FiE 40
94.22 12,76, [AHLIEK: 70.39%, FE R EF)HE
) LGS o, ] R A 4 2 ) AR S 4% B i i [
Rl [1) S G- S MR S S Sl vl
TEE A RN EAR B, A A R EARE)
25 N-24.73 12 e EAERIHTN 4.09 1278) .

5. BA T

NEABEEHNERAAEKR, FHK
ARIREHT, THHABMAERXREE
LAEXKAR T FHH, BEEHALLREHR
KRR ; MA&A IR TAB AL
L4 RARTHHE, BEEHALBEX
BAEAFE, AT E KR K.

MEEIEHKE, 2018—2020 4, AT
SLEENISMAREINIE K, 2020 FH
1430.93 1276, [FHHEK 26.52%, FERA A
WS HEY KT A RIS E HESI SR
IR K, 2020 44 1414.68 147G, [FIEGYE
K 18.24%; ARIGE G AENIM SR EG
BB, 5N 142.74 1275 -65.49 14
TG 16.25 14,76, FH R W55 o w37 A
[FMV A7 BORAEAZ B AT, 2020 4F, A4
WL 104.76%, [ B _E T 0.88 AN 47 s
W\ S5 & 3 AT

MIEEIEE KRG, 2018—2020 4E, AF]
FEE S P AE IS BB FIE K, 2020
TEN 1288.33 127G, [FILLKIEIE K 240.01%,
F2 B A I 4 T H [ i B B 2
2018—2020 F, w4 BTGSeI H R
K, 2020 £ 1959.34 12,75, [F)Hb K&
K 292.16%, = EEF v ) ) B 9 o v ] 1 A
G H P 2 FIRK 0, 2018 —2020 4,
ON T PG B AR B PR R B A ) N -
323.34 1.7t -120.71 {2 76F-671.00 /27T

MWEHIEHHKE, 2018—2020 F, A
BFIEH T E ISR BRI K, 2020
fEN 1157.82 f2ot, [FILLKIEREK 294.04%,
F TR N T AL ) X A F BT T EL
2018—2020 , 7~ W% GG SN A I 4R
H R, 2020 44 429.16 17T, [FLL
WK 55.49%; 7 LiRKIZEFM, 2018—2020
W, ARIEFIGEIE R EFRUN 307.66 14
JG 17.82 1. 70H1 728.66 14T -

2021 4F 1—9 H, ARIEEENINERA
N 147552 {76, SEENIEFREN-
72.64 {2t ( BAE[EN-13.37 120) , A
H RS B0 32 B R A W] R Rl s A BT AN LR
N5 A CINE N 1) S O s Sy
1R BoN-459.91 12T (AT H14-653.98 12
T6) 5 R B, Hdh S A S
GBI A R E EE TR % A FAE
FRAT 180 T 37 14 [ A Ll 5% e 4 4% 358 40 22 4
BRI BT B &R N 608.93 14
TG, FH RIS U L4 291.57 {2t E
FAL VR SO RS A AR 4% B 137.50 42
TG % B 3 4 — B USCAMI I AR 3% B 129.10
{275

6. 121x 4L

OB 2T R A AR EILRIT, REE R
ANAEARSFRERETEAFEA K
gElHep b, RipgbFHEGRE,
A NERBE IR K . RIRR, 885
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St A S RARAR X H, EARZEEE AR
%,

MEEHIEEfi e J1 4R b E, 2018—2020 4F
A, A F BN R KOl AR g A 93, 2020
RN 263.51%F1 240.55%; #HZE 2021
9 AR, RIAWIHEIRETT %2 468.63%7H
433.54%. 2020 4, A EIEE M SR
N 2.36%. 2018—2020 4=, A A Bl & 5%
Eb oA 3.45 fi5. 2.76 f5A1 3.82 5. #AE
2021 9 HIK, A&k 655 oA 13.09
&, B FARRIRE 9.27 %, FEAAF/RS
SERRALFTEL . FREEIA R ISR TR,
A2 Gy M G Rl % 7 A AR 2 TR B
R, )R HIEE G BRI .

KIABEfiAE /17T, 2018—2020 4, 2
7] EBITDA Pudisi&, =454 66.08 14
JC~ 92.711Z7CH1 177.99 12.7¢; EBITDA F) &
BB, =508 2.87 5. 3.34 £
1 4.46 f; [FIH, 4555 /EBITDA 330~
B, 439N 11.48 £, 8.29 {5411 8.30 5. * &
Bl o wE N E 55 B B B 22 R 8 1 B 7 AE
B AR AR, GRS 1S B BUR 7EBUR & %
SISO, A F ARG AR

#E 2021 4F 9 AR, AFTCAAMELR.

BZE 2021 4 6 HIK, ARIEKRRIFL
FWEHAEIE 781 1270 (WFHR) , L4
N BE A L E RN

A14 ARE2021F6 A & E) EFRAEFREL ($15: FU)
e

W PUSE Kl o R HRER
1 Kgﬁﬁm@ﬁ?ﬁw 1 A R A IR A T 20594.40 j; Ve | MR
TERESER GEED | WL EE AR ThUREET PNE . »
2| pw A TS83A3 | gy | | BT
F FLRS L B A T I s )
o | EWEGE GRED | R TRARAR, by | oo e | %ﬁﬁ;afﬁgiéﬁﬁk
A RS EIRAT . M O | gy | TR | B LR
B AT IR 7 ISR AT
2021 4F- 3 J, FMIHhRE — B3 RF
PERESE GEED | ., " GEC | | WESRRAER, BT R
e BRI E AT S2490 | ey | R | e AR BT
WA, ARCHE
S Hy * w1 1] e g2 B JBAL
5 VRESRIIARGT | esian | ow | i | ARERE AL EAL
o 4%y
RERREBUEAW | o o prsirs R AR SR | | R A A
6 | AEl. REFHREKR e 23197.22 2% YRV SR B 0 T T
g ERAR DT | - S

FAT R 28] R

BE 2021 9 HIK, ARMEEZERITH
BAGHE N 3044.72 420, Horp KA B A
2003.95 1270, (ARG IRIEYIE. A7 &
T FER Y TS ST WOE KR R
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BE 2020 4F K, A A ARHS R A
1314.074¢.7t; Hrhinsh114ii345.491¢.7t, F %
MR A A AR (30.0012 78 ) R H At B A Kk
(102.25f2.70) ; dARish171157998.5814 76,
BN KB K (476.0012 70 R A3 3%
(518.71427C) . BE20204FJEK, A7 AH 4
AR S WA K G 45994.7144 7T, TGS
213112 7t; B ER N56.29%, Ailfids
PR LR N54.21%, KI5 55 % Ak He R
N49.37%.

AFESE WL S AT, EHREFESH
ALK P 455 T, MR &R
Sk gs, PRIET & fbey, AT, FRIK
RIZE RS, BN R A

B 20204F K, A FIATAENGE G
111020.2612.70, H A St #E 4128.0012. 75, %
AAHA338.68147T, A 73 ML H)iE554.9814 7T

20204F, /) ASEBSLELE L AU N0.3144
TG, W55 %% 2834127t # N #i26.27147C,
FIiE . 451-4.0542. 7T . 20184E LUK, H1F A 7%t
AME T DJEEIZ IR, A R A AT AR
HEETE, WS R A, FERERRSE TR,

20204F, A FAREE BTG S ILE I
BN-47.061070; A A1 GETE B B4 U 14
N-639.8012.70; 4 W % B B L 4 I B 1 A
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B 2021F9H I, BE AR B B AN
287554276, T # & N1101.491270; B)
N TR AR H61.69%; 4 BB 15 55 N 1647.75
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% 9 H34.8014 70, BN i H40.9514 7T,
FERHE M AR I E Sk, FE 14,71
{275

20211—9H, BEARIAE TGS 415
W BRI BN S v IR B 2 S B I 4
Hrm 53 8.6244. 7T -368.951Z 70 416.55
276, Horr, BEA FIHUSHE B R (30 4

25.4542, 70 1 Bk | ol & HA TR A A
] 7 25 4 FH IR U 55 BR 54T A 7 S5 F A A
G CLANVET B S RO 3 B U 2
HAE2021F9H K, BFAF B
H 12 1160.29%, B #H R & A FF 01
45.44%; BEAFIENIRON A FF 114211£0.01%,
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%A FF 14211)86.65%

T IR HE
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JE X 4% 75 | RAFBUR KA X
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T E s i AR E A TR A 7 B KR AL
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5O ke, B SR E RO A R 91983.44
JITCRERANTIEIEE R GRS . RIRE G
ANTF SR E A 113.00 1278, 4EB N E 5%
A4, 2021 FF 9 H, & (T Epus i
£ A BR 2 ) 18 58 5% AR 48 B A 0% In] Rtk
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Bre [l % 23 1R =W A B AR o FL A i 3 o
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2016 4= 12 H 5 H, & (MBGERRT Fik
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T AN 2278 T B TR X Aol o PR A R
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ML A FE 2016 AR E A AL E A
150000.00 /37T, 1ZIUKRAES A = B K 5%
ARG AP AR YA J5 4 7] SEYRCEE A 128.00
{275

B A S 5% 7 X% D7 1T, 2016 AEFF 46,
A ARG T 4y A B B E A AU
R, #E 2020 R, il 21 Roi b
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1. RSP 238 20 8 BUA 1 409 %7k

AW R ROR AT &40 N R T 20 12
TG, AT 2021 4 9 HJRK WSS A AR
25 19 1.13%F1 1.05%, AHA A B ZE4 (1) R AT
O F A B 55 B RZ I AN K o

B 2021 7 9 HJE, ARBEEAGIER,
A AR LR AN 57 2% B AL b
435N 49.17%. 43.96%F1 42.30%, Fiit-AH
R SR RAT R, LdRfERRE A B AR
49.38%. 44.22%F1 42.57%. 2 [&3| A ]
S BERSH A TR RS, K
17 J5 A FMR S SR B T IR T .

2. KA ) ZIBAZT 4L /) AT
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ANE KIS ETF£1163.8310 7T, AFIAE
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MitF 1-3 & E 2020 FRAREET AFIR

il A4 FK

B 6

1 B iz SR A PR A A 100.00 239928.53 i G LUkAg g

2 rh E ARV AR A BR A 100.00 503300.00 /5 7C by 1% S|4

3 JEC I I A R A 7 100.00 20000.00 /3G TP REE
4 w [ P e 4 BR A 7] 40.00 250000.00 3 7T Wiz

5 o [ A IR ST A # 100.00 72439.22 Ji TG 25 55

6 T AR HTA R A # 100.00 120000.00 737t =g

7 rh i [ R A IR A 100.00 256388.80 /5 G BRI

8 o [ O A A R A 100.00 100 M EarEiiiy

9 Hh [0 [ b 52 5 IR A 70.00 20000.00 /i 7% 5 it B2 5
10 | WEEA I BHEA R A 100.00 4600.00 73t NFTBHR
1 R E 2 A T 100.00 17513.00 JiJC RrrgE
12 | WA %A R A 100.00 500000.00 J3 7C Wi 45 A
13 ] AT P R R 100.00 8000 J5#5 i EaAy

14 HEE (FH SR EARAR 100.00 2000 J3#5 e
15 | WiEESE AR A 100.00 12700.00 737G o
16 JEITIE G B R A F 100.00 400000.00 J37C B
17 HH ] A Al 25 ) TR B 4 B A A PR 22.90 13100000 i 7G Eay

18 thE g TR R R AR 100.00 1000000 /3 JtG JisEs

19 | dbstui@E R AZE AR AR 100.00 10.00 /37t GRS
20 JERWE S AR IR A A 100.00 10.00 JiJG BB SR E A
21 VI P P R A IR A ] 50.31 700000.00 J5 G Hh R B
22 P iR 4 B I B it IR A PR A ] 45.81 100541.52 /it | EEERIEMZ A
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Fitfh 2 EFZMSZSBIBEIERR (&5F042)

TiH 2018 4¢ 2019 £ 2020 £ 2021 4£9 H

ot 45 Hu

WA B(127T) 1000.54 967.42 1240.05 1629.79
B RA(1ZTT) 2474.56 2700.37 3963.66 4769.44
Fr A B (12 7T) 1540.71 1701.59 2066.11 2424.20
5% (12.7T) 328.70 362.00 333.07 124.50
KW 5% (12.7T) 429.71 406.56 1143.83 1777.21
A H7 % (1 7T) 758.41 768.56 1476.91 1901.70
BRI (2 7T) 1016.55 1053.37 124157 1257.54
R B2 T8) 28.23 50.38 120.31 94.22
EBITDA({ZT) 66.08 92.71 177.99 -
LM I &R (12 TT) 142.74 -65.49 16.25 -72.64
Tt %5 ¥ bR

UL B IR (IX) 10.94 1057 10.46 -
15 1 i 3 B (IR) 5.63 5.26 6.65 -
RLBEP A B (IR) 0.49 0.41 0.37 -
AW L (%) 102.17 103.88 104.76 106.68
BV (%) 6.93 6.79 6.27 6.01
KB AL 76 % (%) 1.78 2.44 3.69 --
BT U 76 3R (%) 1.17 1.95 4.39 --
KA 55 T AL F (%) 21.81 19.29 35.63 42.30
A5 R AL (%) 32.99 31.11 41.69 43.96
e AU (%) 37.74 36.99 47.87 49.17
B L3 (%) 292.62 269.32 263.51 468.63
# 5 L3 (%) 255.68 235.37 240.55 43354
2B W 4R 3 715t (%) 29.09 -11.68 2.36 --
IR B 3 35 55 EL () 3.04 2.67 3.72 13.09
EBITDA F| 55 % (%) 2.87 3.43 4.46 --
AR5 S IEBITDA(fE) 11.48 8.29 8.30 -

i 2021 FZERMEHIEAZT I, MEHKIBARFI; 2018 - 2020 FIAE KT G L IR T A4 2018 - 2019 4 k% 3h i fi P 49

A &S A sa S

; 2018 - 2019 4K 5 A2k & 44 A B4

T ARG L

FoAtR IR A8 RAE Hk S RATARYE N 8] F it IR Aol S-4R R 3R
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it 3 EEZWSZSBIBEIERR (8 K35/ F4)

202149 A
ot 45 Hu
WA B = (127T) 0.37 8.96 29.62 253.79
B RA(1LTT) 599.60 1234.42 2334.33 2875.54
Fr A B (12 7T) 124.42 709.05 1020.26 1101.49
IS (L) 82.53 208.61 213.11 74.50
KI5 (1L T) 323.67 268.89 994.71 1573.25
45t 55 (1. 78) 406.19 477.50 1207.82 1647.75
EOEIRA (127T) 0.04 0.16 0.31 0.10
FliE S A (12, 78) -10.63 -13.37 -4.05 471
EBITDA({ZT) / / / -
S MR & T (I2TT) -26.23 -20.91 -47.06 8.62
Tt %5 ¥ bR
BB BORUR H OB (IR) - - - -
NG B (IR) 0.00 0.00 0.00 -
LAY L (%) 9.14 63.82 105.99 87.37
BRI 2 (%) 38.84 90.62 95.39 -4.23
B AL 2 (%) - - . -

BT U 76 3 (%) -8.55 -1.89 -0.40 -
K55 BE AL (%) 72.23 27.50 49.37 58.82
LIRSS BEAML L (%) 76.55 40.24 54.21 59.93
B A5 (%) 79.25 42.56 56.29 61.69
Bl L2 (%) 20.64 19.08 34.24 168.67
T E L2 (%) 20.64 19.08 34.24 168.67
LB IA R BN 1T L (%) -17.51 -8.22 -14.92 -
4 R 5 55 B (%) 0.00 0.04 0.14 3.41
A E S IEBITDA(f) / / / -
EBITDA FI| S 5(£%) / / / -

E: 2021 FZERM S AAEARZF T

TR R G IAE. BRATAEARIE AN 3) FiHR S Al SAR R 22

www.lhratings.com 35

V o IR N |

2\


http://www.lhratings.com/

IS ETEBROERZG

China Lianhe Credit Rating Co.,Ltd.

¥ IR AR RIRAE

BiifE 4 EEZMSZERIHTE
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FRFRBIR HEAR
HKIEFR
W BAUE R SRR
FEEEEHKE | (D 2 M. KR CRI-EHD 1 E#Ix100%
I AR E St e | (20 n BRI E=[(AH/FET n )N (U(n-1)) -1]<100%
FE AR AR 2
ZEYERIENR
B GORUR B R | RN T2 A 3 4+ 2 N 22408 )
RO UL | B AT 3877 18580
SRR R B | B RSN B R
IAWONLE | B G SRALDT S5 ICRI R I 48 SN <100%
BFIEFR
BR[| GEFE+RAARRS D | (A BB+ K E S+ M55 <100%
PRI R | R # BRE ><100%
EANER | CEMLEN-ENME AR 4 B I FENE AU <100%
RS LEMIRIR
BEPE U | A USRI BE P i <100%
LA EAMLLI R | A5 (KI5 + 5 A6 55+ BT & AL ) ><100%
KI5 BAEL R | KIAGS (KIFS+FTE # a8 ><100%
LREL 2 | LR BUFTH # AL A ><100%

WKHAZ R RE NIRAR

EBITDA Fl| B {54k

EBITDA/F] R H

4= 5i45/ EBITDA

43555/ EBITDA

B RE NIRIR

st

R B it sh i

TH>100%

HE AR

RBh%

B0 Rshifis

11>100%

ZE IR

SE AL B AU B)

f 5t &1 ><100%

W55 Lt

Bl R I 51 55

T Bl IRB =1t

B+ A S e R B + R AR

R 15 95 = R 0 08 K+ 52 5 P < R 0 5+ P BT R I 30 B 5+ A+ 2 40

KIS =K I R+ LA i 77

RS =R S+ KRS

EBITDA=F 241+ 3% F AR B 37t + [
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P& 5HE TR KIGE SRR N =F K, 75K HN: AAA. AA. A. BBB. BB. B. CCC.
CC. C. R AAA %, CCC % (&) VLRSI, H—MEHEHTH “+7 “-7 FF5 i, &
WS v BRBE IS T A5 2

FA5 SR 5K T IR0 GOE LM I = R AR, 5 S5t S 2R B T PPN &
HRAMERIE AP =, (AAHERR SE S RS0 RIB L] e .

HARSE R W B N .

ER%% R
AAA BHERFISSHIRE TN IR, FEANZAFI LRI, S LR
AA EIE M55 HIRE TR SR, RAMATF IR A KR, SELMRIRIE
A BRI R IR, B AR GG, LM BT
BBB BEEMSS RS — B, RAMAT BB, BLME K
BB LRSS RIS, RAMGTIRGNIRK, BB
B TR0 55 (K BE TR AR T R AF IR BF AT, LR IR
ccc BHERFISHIRE I AR T RIF I TR, B LM
cc FER P BRI AT SR AR B, FEA A REGRAE 238 15 55
C AREEEIE RS

Mt 5-2 PREIGSFERAFRRERREZNX
A V(5 TR R 5 (5 P S L A SR R K T4

HifE 53 IFRRERERAA

PP B R X5 SR AR — S 2 A AR A 7 IR AT AT REPE RO TEAN . PRI I8 W 73 JyIE . i A&
T KA EEDUR

WHRE X
EMH AR AR, ARAE HI AR Z A THR AT BEPE TR
FaxE ERAPIROLARE » ARRAREF (5 ISR 20 10 T REPE ALK
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BRAFAT IR A AN 3] £ F
W E g8 32 K K B A FRad)
2022 SFE % — BT B 2B RIF PR HE

AR AR R M B VR AT 15 B A5 A Rk 55 v, BB SR AE A B 00045 FH 2 A 2]
WFFEEHHTERER VP, BREZVP IO HE € WBRER VEZAN AN g WIER B2 PP 2

I 30 4 e A AT PR ) B2 BB 5 B 1 R IR 1P 2 B R R A B SR RN B AR O 1%
Blo BeE BHERAEAR G CR RO0 A B 2D SE il RBRER L, AR b SE IRl R Jn
3N H A R AT ERER VPR 75

o ] D3 8 B AR A PR o ) B S 65 T A A B R ARk, B A T RE R o [ a4
S A PR 2> ) BRA G004 P S 0™ AR O SMR ( E SR, R e 2 Pl B A PR ]
IS e I I JIBG £5 BE A5 IR 4R AT e B

KA BHE R U)o T [ B I R B IR~ ml g B ER DL AMERAE B AR
WG MG S, A Bl s B SR A IR =] B KA AL, SO A7 A B AT
RE X F L e 47 AR A1 4 R 2 =) AR S (55 05 FH S 0™ AR BOR R i I SRS, R B A5 oRE
AUZ AT LB, SN XHZ ST o i, S A BOR S VP4 R

e ] 00 £ e 5 AT PR 2 ) AN BE S SR L ERER VR DR, UK & BHE Toiix o
I 12 B 1A BR 2 =) BI04 FH 25 G A AL I DL A P, BB 5 B vl AR AR P2

BRE AR TR IR NS 5 0B SR BT IR A R, IR IS BOR K
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1 ARERBOE S REE, RGBSR, AR NGRS R, BEMA; 2
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2. BREGHEN ARG P BORHR S . AERR A SE B A AT ORI s AR TS FIPPREE 18
FHR MM NI & B A5 2 T AR S A5 B BRI PRI R AR B RTIEVE L R, TR SE kiR JFE HAN
PN . R B BB

3. BAE RS IRV AE R T AR . BT, 2B SHUEEIIACR]
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