i WP m

B4 (2022) 65 %

BRAKGETIGERAGARATGREIN FEREBELERER AR
B REBATZATH T B BEERERARAE 2022 8 H
TV HEENTFRATAAFRS (F—H) WEARL#TE AL
My, AETFEREERERAFRAG ERKAEHAERN
AAA, FERBEREHARAT 2022 £ 65V HFHAF
KT NE i (B—8) BREEN AAA, TFERRERE,

i NS

—Q=——_%—HAH

it AL FETHEAREEIMAE2EPICCRETE
Editorial Office Address: 17/F, PICC Building, 2, Jianguomenwai Strest, Beijing
BiE (Tel) : (010 ) 85679696 | #if45 ( Email ) :lianhe@lhratings.com | f£E(Fax):(010)85672228
Mt ( Website ) :www.ihratings.com | Bi4% ( Postal Coda ) 1100022




BESEETLERGEIRAG

China Lianhe Credit Rating Co.,Ltd.

N A SR

P EIRELEAIRERE AR AT 2022 FEEEWIRFEE

RIS -

FHRBBRHLITHAER: TLEIARD
50 fz L (4 5012 L)

REANTHREHR: A — 4 3 441
AP = T M, WE 5 FREATAR
= A A EZE A BRI RLR
% E A& AR

=

BRE RS B A IR AR (BUR AR “BRE 557 ) Xt
T EGEE BERHA IR AR (BURRRR “am]” ) Mvrd, &
W T HAF N E R T 55 e B AT B R B R A P R A
b, AR RBORSCRR  To i s B A BB B Rl ey Tl
B S ENH  ER, A FRFEH Jedilb F A 58 85 M E
ARAIZE EZRIRGEEN, FFERRMLER RAZE AR W
RBCEBRER, M TRRCE B S RIS TR, 423k R
1 K R s ik iz R oL R A, el B ARG BT
H B AR PRI G K RIS, 2 FlR R s il 55 R

H, A E AR E G, ORISR e R,

BEAN: HFAE. BH—KT A
SEREMB: #TH S5 MK
T AR FRAATEL L

mhERE R 2020 4R, Al E S0 MR TE MR IR
" CBAURRIAR “ERaT” ) W5, St —2y K. [
B BHE WO R, AL B S ARG 1R,
M o 45 B AL B e 2 Fe i (A Sl Wi s A AL K EL R AT Bl
P, PR AT 2050 55 PROZE G S8 DR 38 AT RERS 24 W) 45 K1
HE R AIANAITZ o

N FEGE S A RN B RAT R K6 55 I Ok

TELRRETE]: 2022 41 A5 R

RRVFRERBITR TG X, HE:
B fA

— i TR A e 43 R R T ik V3.0.201907 s = b 747 o A s
" WAL R, ELA R T A AR PR L AR TR 1R,

— & TR FARE AR \V3.0.201907 N - . N "

Crad) 0. REME B A 1 7] {5 5 A B2 AH R A G

i ERIFAG R A AR CER AR E R Ak, A FEE SRR, UAAZ et 4% )5

TR E

AWr5E, o~ FBAREARE ISR G S IA AR Pt
Tho BRE BRI AR NP EVFE -

S0 2 F] RIS IR DL BLR A 24 =) 452 73 45 AR
DLHIZR G PPAR , G A BRI E 24 7] BAARRKIIE HSE 400 AAA,
AR TR RIE IS0 AAA, VPR R ENAGIE -

i

1. ARABEEPRENVERFR=BEMEERELAZENE
EEE, BUIRXEAEKR. AFEAWKEGRAZE AT
R ANz —, R HERE b e Al B RN AR R 45 R 1 B 1)
TG, A Al EAT TR AR B AT RS S [
IRAE. IR, AFEERRASEN . BB 5k
D7 RSN K S 50F . BE 2020 K, AR 2k 21 K

www.lhratings.com 1


http://www.lhratings.com/
http://www.lhratings.com/file/159c6e97-3afe-49f4-aa98-35afd992e5f7.pdf
http://www.lhratings.com/file/ff6e134a-a8b5-477a-93d6-78874f2e2092.pdf
http://www.lhratings.com/file/ff6e134a-a8b5-477a-93d6-78874f2e2092.pdf

BESEETLERGEIRAG

China Lianhe Credit Rating Co.,Ltd.

N A SR

FRVRIRBIT T R REER «
ity I asR

AE TRER REER HHER SR

FEWAN X 3K

gy | XS ?

s LA 54 3
P A R
S e | 1

GEN | 2

VR || 2

i Wk | EAiE 3
: F2 Bl 3
i VORZER 1
et 2

R RN S RET R

i BERAEHIKESX 2% A, B. C. D, E. F&
6 MNFR, BBETIENRISA 644, 1AERIF, 644
RE; MERGHIKESDRI A FL—FT 27 AF A,
SRR FIEMXNH T A, LRI, THRE;, Ui
547 A 2017—2019 FhuARFH 48 ; BT 4EM HATAER
AR TIFRLER

SIS £ | HER

HRAE -
FIE:
fRR:
ik .

ML -

lianhe@Ilhratings.com
010-85679696

010-85679228

e T HArR KA E 115K A7 2 5
P EARME KA 17 2 (100022)

www.lhratings.com

Jefes BT AR EAUCAE R, ST 509.35 147t ($%
RIANTETED .

2. AFIEERABELFELERT . X TR
B 72 ()3 78 3T T [ A Aol 5 1) ) R i 4
et PR A FE G K, 2018—2020 4, A"l %l at
PLg K, 2020 44 108.24 127, B L AEHE K 132.00%.
3. AEIBEREENYRI SRS IR AFHATE
K. A B, Bk, 58— 1S
SR E IR &R A BN 4, FERARAE I BAR IR %%
A, RIERTR R

xF

1. AREGEREE VST RS, AFlgk
JIRES . A TR E I 5 Kb 40k 55 Fr kb AT 5w 5
BaEN, 2% MG DF 8 TR SR 25 75 SR8 59 I 2
R RE IS o

2. AR B KA fo 8 2R B W AR K
BEBEBE. 7 FE SR 2 F A e AR
SIS HE R, (B PR i 2 A B . AR IAT
555 R S A E AR e 1 - 2018—2020 4F, A k15
FR WS AA FRAMER S G AT 270N 16.72 147T.
70.76 1. 7C A1 148.32 147G

3. XA EMELEHK. SAAMENERTEHA
A, WA EN S TR BUKSESMT AT . TRk
XA B g, A B A R K .

www.lhratings.com

'JJ? ;S—g'x O\

=
«

~
-
oy


http://www.lhratings.com/
http://www.lhratings.com/

mD'§§EWEEﬁEEEﬁ

China Lianhe Credit Rating Co.,Ltd. /5] 4%5;"%)% ﬁgg\;}g\%
FEMSZHIE:
EHAR

o H 2018 £ 2019 £ 2020 ££ 202149 A
AT F=(120) 1000.54 967.42 1240.05 1629.79
T (1L T) 2474.56 2700.37 3963.66 4769.44
P BB (12 T) 1540.71 1701.59 2066.11 2424.20
R4 (1275) 328.70 362.00 333.07 124.50
KW %5 (120) 429.71 406.56 1143.83 1777.21
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BN (12 T) 1016.55 1053.37 124157 1257.54
FliE S (12, 5) 28.23 50.38 120.31 94.22
EBITDA(1Z7t) 66.08 92.71 177.99 -
ZEMEH I AR (14 7T) 142.74 -65.49 16.25 -72.64
EDVFIE 2 (%) 6.93 6.79 6.27 6.01
RIS 36 2 (%) 1.17 1.95 4.39 -
BEPE 14526 (%) 37.74 36.99 47.87 49.17
AR 55 AL L 26 (%) 32.99 31.11 41.69 43.96
T LR (%) 292.62 269.32 263.51 468.63
25 DA 3N 545 LL (%) 29.09 -11.68 2.36 -
T4 5 45 LL (1) 3.04 2.67 3.72 13.09
EBITDA FI S f& £ (%) 2.87 3.43 4.46 -
A4S IEBITDA() : 8.29 8.30 -
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A5 (1L 75) 406.19 477.50 1207.82 1647.75
ENN (12.78) 0.04 0.16 0.31 0.10
)i S A (12, 7T) -10.63 -13.37 -4.05 471
BE7= 5 £ 2% (%) 79.25 42.56 56.29 61.69
LRSS B AL L (%) 76.55 40.24 54.21 59.93
sl L (%) 20.64 19.08 34.24 168.67
ZE DA RN £ L (%) -17.51 -8.22 -14.92 -
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1. EABF R AR Fm AT 0L

2020 4, et il 28 B2 I A BR OIRAT X %
] 22 5 R 57 5 36 ™ B iy, AR ERESBE PANTR
FEREIR o A AR 22 WO 7 TN OR 1 38
T BER I A A, B CNER” N IR
R, HEENATEERE TR, GDP &4 Rl
£ 2.30%", AR E L TR ME—SCIIE
WK P E S GDP B IR R H IR, 5t
BRI 7 R N 2 DR I 2 BEOK BN 7

2021 5 24, v [E 2 B AR R S

FOENE, KUk E . Rt iy, H=
ZEREVICK, SZPRER BRI T
P R AL Lk R ) 2 S A
S, RESTHAEEINGE, e R R
TATE SIS Frin k. 2021 4R R =21, RE
B A= Sl 82.31 Jifaot, FatF g
9.80%, P F-341EK:25.15%, —F 4l b2
A () bt 3 SR P AT 2 1Y 2% 2.90 A1 0.16
MHED R, KUK P
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AKE EHEIAKP. 2021 FFRT =, .
LS A P AT S G5y 0 Dy 4.82%
5.64%, PTG RT 2019 FEFHAK, R
TEULR U S =T =2 P T R
4.85%, ZAILEF| 2019 [ 7.30%[1 /K F,
FEREZ R R B R KT

%3 2018-2020 A 2021 ###T=FF + E T 25 7HE

2021 FHI=FE
FESPARETSIGE)
GDP (JifZ75) 91.93 98.65 101.60 82.31
GDP #5& (%) 6.75 6.00 2.30 9.80 (5.15)
AL _E Tl EE (%) 6.20 5.70 2.80 11.80 (6.37)

! 3z GDP MK NSRRI, TR,
2RI IEBOISLRE, T R G5 SRz AT RELEAT A 7,
SCHE P AR TG KR Y L 2019 4R R ST 9 SESHEAT BUA T

LU P KR, TR,
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] 7E P I (%) 5.90 5.40 2.90 7.30 (3.80)

AL B B S (%) 8.98 8.00 -3.90 16.40 (3.93)

H 3% (%) 9.87 0.51 3.63 33.00
HECHE (%) 15.83 -2.68 -0.64 32.60
CPI [AlLL (%) 2.10 2.90 2.50 0.60
PPI AL (%) 3.50 0.30 -1.80 6.70
WA R (%) 4.90 5.20 5.20 4.90
IR RS A ST SE T (%) 5.60 5.00 1.20 8.70
AFEABUNIEE (%) 6.20 3.80 -3.90 16.30
AFEIABEHHE (%) 8.70 8.10 2.80 2.30

7 : 1.GDP &ML E; 2. vk, 3ol Uit 3. GDP 3k, MUAEVA L T k3 ik | IRARE RAIY T LA
PNIGik A FIRERE, HAFARG R A L IERE, 4 BARER L EBIMAA MRS 52021 FAZFEHIBEF, 15 HNEIEH
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Pl

o [ 4k 2 601117.SH 1.85

KA, 600582.SH 8.74

Pt

TR, a4

DR RRAR R BT 2 7] IR B A
FEE S5 B B &8 3 F . Ak E ik s
SEMRE TR ETF (58 5 BUFF N aR 0k
) 7%, SiEke. 5. PIEREA R
NEFEZ T, KPR BRI
5> Kt — 20 KB B A BEAAT AL M
BT B A AT AR AR5 2K, R
HME S WFET AR IR, Eidiss (F
BEWR) (HRReR ) S5t 5 0%
PR, AT BEAS R 2 B, 8 3 S it
Jt B A 73 PR AL

6. Z2ERE

NEGERRRFEFTFKRFE,

2018—20204F, /&) HH B A BLE 5 £
FRaE ETF, 20204E 10,461 ; 17 5% & 16 s
& ETFF, 20204 46.650K; e BT R AL B
R, 20204E 40.37¢K. A FILERAT A
A H B E R AT K

10 2020 4F B 47k 8) 28 2 R st b

(Ff5: K)
HEGR FHRARBK BETFR%
INF]
AREE e % Wl
I RAEERE
PR AR A 9.80 1.87 0.05
|
[
A 8.70 119.83 0.10
FIREI
135.63 7.07 0.15
A7 BR 2 ]
o ERE 10.46 6.65 0.37

TR W R ATARIE AT AR

7. ARKIE

NEARARKRERBER T REE NS
BRERRE, RRARATARS, BRASERT
Wik, AP REBRATAELEHFEHR.

Ak, AR FEZNCUR LT T TAE:
B NIRRT AT, 51 MBAIZE Fi R
B B RS E S, mitieE
ARVEARL S =, BRI E RS, K
I E AR DREAE L S0, AR SA 3 koE ks
M, HESEE AR ST SRR
JRESEYE, FEISE N L,

fue WEah

1. W 5HEs

AFRAET 2018—2020 4E (B3 5%
5, ABSTHNES A CRRRR s S0 Xt
RS RAE AT TR, JRHE T ARAETS
BRI S 258, ARRMEN 2021 4E=
T S HIEARE H 1.

2018 4, AFHMNA LG LI
12 %, AHPNEGHIEEIT 9 K. 2019 4,
AT G I A3t 17 K, AN
NG IFE AL EE 4 58, 2020 4, A
PHNA I3 2 5. #F 2021 4 9
HIE, AR HINE FEE R T A F 3 382 5K
B T (AR 6] 2 B 2% i T Ee v —
SE S

HE20209 K, AF (B Br=Bsih
3963.6612.70, T3 # B ad A 11-2066. 114270 ( &
DR AR ZR972.17447T) » 20205, A F] 5K
PUE BN 1241.5742. 6, FiE & %1120.31
.75,

HE2021F9H K, ARG H 5= B il
4769.441¢. 7%, JITA # Bt A 11 2424.2014 7t
CE /DB AN 251212.0612.70) 5 20214F1—
OH, A FSEBUENL S N 1257 .5442.7C , Flil
94,2212, 7C

2. WirERE

AE R TRALEMNH, B THERK
3R Ewoad B BRRRIEAZ R HAL
£, KRBT K. 28 T /> #3394,
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2020 4k, FEAANREFAE, ARERAE
AW E ETAE) RS =, A8 %
PR — T K, ZRF = & sk, B4k
K EREBRS M RIT.

2018—2020 R, ARG AP IS
K, EHEAHK 26.56%, #% 2020 FEA
3963.66 1270 . A2 2020 FJEE, 77 W R
HRLBN = o 45.73%, AR BN B 5 54.27%
N TR PR R

(1) FBhE

2018—2020 K, AwJENTE BT
K, EXEAHK 12.35%, #52% 2020 KA
1812.40 12,70 . #RZE 2020 4EJE, A FMENHE ™
FE iM% 4 29856 /27T (/5 16.47%)
5 M4 EhE e 972,62 1270 (5 53.66%)
IR 106.49 1278 (15 5.88%)  HAth MUk
(&) 10034 {276 (i 5.54%) FIfEDe
157.91 1475 (5 8.71%) 4Rk,

2018—2020 R, AnRBRHHEESFHE
HIE/D 13.09%. EE 2020 K, AF T
478 29856 1470, B FAFRIEK 32.52%. A
Al TSt R EHRATAER (5 93.57%) M
HA T M %4 (15 6.36%) MR . #E 2020 4E
Ji&, AFRMTEEHZREFN 33,57 147,
TIPS HIIR MBS 11.24%, FER
AT ACGUIC R RIES, & ELRIK.

2018—2020 K, AWFIAL G HERT ™
FAEPURIG K, FEHEAK 25280, T3
R TFET A EHREESTF RO,

W 3K BT 2 ) i SR DA SRR AT BV 7 i 5 T B

BE 2020 FJE, AFZHEERT A T
Wity 972.62 1270, B EFRIEK 27.28%.
Hoh 745 T B 7.46 1270, BGEET AR
954.07 127t

2018—2020 4EAR, 2w MK R IZ A
K, FEHEAHK 22.15%. HZE 2020 FK,
2] SRR IK T E N 106.49 1278, Bk
FIRHK 22.68%, FERIGAEKTE. &
% 2020 fEJiK, A BT RO IR K i

7% 14.41 1275, PRI 13.53%, THEE
TG o, SR ERIEPR IR A A 1) 2SI
R THARBUN 12.64 1270, THZIRMKAES 8.83
{276 F A THFRIR K A 2% 1) SOOI 32 T
REN 108.26 1470, ILIHEIRIKHEE 5.57 12
JG: 1AL RISUK R AR AR 93.70 1476, K
BRI . AR 2020 R, A R RGROT IHSE
(1 B R BT FL 4 B 27.64 12T, it
N 22.86%, K.

2\ ) H A WS 32 BRI AL
RO L AME SRS . 2018—2020 AR,
AT ARG (B R A 1.65%.
B 2020 R, AFHAMMYGR (B AN
100.34 Z.7¢, ¥ EAEH> 8.04%, FE R
Sk FR D B, A5 2020 R, A E HAlR
WAL R SR P e R TR AR T v % 1) Atk R
T AR AL 37.96 1270, TALA THRIRIK#E
2 1) FL A RSO U T AR A0 96.69 1247T. 1 4F
DA HA SIS R AR 41.97 1476, 1~2 4%
AN 21.90 1275, 2~3 FRBN 23.56 1476,
MK . BE 2020 4EE, AR SRR ILh
LSRR K #E % 36.00 1270, o5 HoAhRISGR K
HRH 26.74%. #ZE 2020 FJE, A7 HAh
SRR 4% 3 48.03 1278, i HiAth SRk
Gt 35.67%, HETERE, £ RN5KEIT
AR G TRIIE 4 2 ) HoAth SIS R R T
ZABEAEALNTA, BRI, X2
BTN —E S

A 11 RE 2020 /&5 H b BB R L %
A2 HE L (4% 1)

www.lhratings.com

" ety
AR %‘gﬁ nx  ewm G
BT
ggﬁ% Glo Wiﬁ 2 13.34 9.83
IR B PR 5
%{ﬁ Eﬁgfa 72 10.86 8.06
Fh E B
(D B | REF & 10.00 7.43
7
FOINE IR AL | AR
BFIX B | b H 7.40 5.50
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S CHL |
) BAR foi“ﬂ 2 653 | 485
G| &

it - 48.03 35.67

ForbROR: A8 TR

2018—2020 K, ARMFLRIEEIE
HD 6.67%. HE 2020 K, AFFIUA
157.91 1275, B EAERGE> 17.07%, f£1R 3
AR ML T W G R TR A
Al CPAUR AR« 55 =7 ) R & S
TET SR K. B 2020 4R, ARTESR
THFEIEA %P 24.85%, JELER M PR

At ) 7 28.02%, F i B S AE ™ i i 30.93%.

A 2020 IR, A F TR SN HE %
3.22 27T, tHE BN 2.00%, 132 LB A .
(2) BT
2018—2020 FR, ~w|AEFLBNTE =BT
WK, EHELSMK 43.92%, TEAKE
B BF B AR S TR M. 8%
2020 IR, AwFAEmRBh &1t 2151.26 14
JG, W AEREK 80.78%, LLHABAS T A
LT (5 30.04%)  KHIABAUEE 5% (5 48.91%)
A E B~ (5 8.74%) NE.
2018—2020 4R, 2w HABA & T E#%
VIS . BE 2020 FE, AR HARGG
T H# RN 646.34 1470, e b5 K kb
8.68%, - ERMIEHRTID e, AR HAh
ok TRBEEUA RN EITE, FEHES
Bt (15 61.75%) R EHET (5 29.47%)
PR, 80 G 32 By v [ A T 6% 0 15 i
MARAF S E A A T A R A = A
LA R AR SR AR A PR A 7 55
2018—2020 R, A FKIABAR TR
K. AR 2020 AR, A EHKHIBR BT
i EAER KR K £ 1052.14 1278, FERAN
F I TN A = BT ER
O\ A [ 58 T RO R A . LR
WEMEHZE =N, 2018—2020 EK, A
H [ 8 U PR A b 3.19%. #2020
SR, o] [ e 5K A B A 188.04 12T,
B AR RIS A K FoH, A F [ e R

w1 53 e ST AL B M, Bt iH B
IH 132.85 127t

AT TG B LA B AR
TR, bR AL R BOR S5 . 2018 —
2020 “EK, AFTIEE=RIELS, FHE
H/> 6.05%. HRZE 2020 fEE, AFLEHE
FEKTEANME Y 65.24 1470, B A REE A T
Do HE 2020 K, AFLIEHEFEERNL
H A F B

A 2021 £ 9 AKX, AR~ BEE
2020 FJRIM K 20.33% % 4769.44 1276, FH
RITTHR & ZHMEME . HAhmsh %~
IR A GG KA S. Horh, B 581
2020 FEJEMK: 32.39%% 2399.39 {275, ¥
PRI 50.31%. A% E 2021 4 9 AR, FEE
TR DA R 4 A [ R 4 R & B AT E TR R
5%, A FAE Gy A i 2020 4RI N
283.6112.70; ENIREESRTE =15 2020 4F K
W 44.29 1276, EE R NEW S A AERAT
(B T 33 I R At A =) A 30 5 =%
2020 SEJERIE N 127.71 1276, FEERAFFIH
o] D B O 246 DR 0CRH A IR0 2 T3 A i 14
IR 8 KRB BT 2020 4F % 1 0
184.29 {¢.70, - R I BT AN AR A B
AT

BE 2021 4 6 HIR, AFSRZRE™
MRS A0h 81.18 1270, &= EFi
1.88%, FE T MTE S0 T HEHR K i [
SE R, A ZBRGEE LLIG.

3. FTH #ARAR AR

DB I ZRA T VBB AR B AR
RAE &S, AEeki)erE ™
NRMALE S Hrh, RBLEMEEHA FR
B. MAERERNE RERARES BT, 234
ER SN EY K, RS A2AF g,

(D P #ER

2018—2020 K, % T A RBEHALN
EABAZE AR A, BER EdiaAE
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A BT AR, A A AL e 18 1
K, HEHEEMHK 15.80%.

HZE 2020 FJE, AF A HENGEHN
2066.11 12,76, # FAF)EH K 21.42%, HAH
J& T BEA R Fr A R A 1093.94 1276, B b
SRR K 43.89%, HETREA A FTH E R
TR EAE I 52.95%. ML S 45HIKE
A 2020 K, HETREAF A #H R
JEAS A7 11.70%, AN L 35.70%, K4
FE 5 53.38%. HA, BEARAFUE FFRK
MEHY K 427.01%% 390.57 1270, TERAF
Fe A BE Al E 48 R R B PR A F

(LAURERR “HESER” ) 40.00%0 8, #4240
aIEAZS, HEZKT 2020 47 H 31 HLL
To RN 1 7 LW & R &R A IR A A
100.00% i A F1 #4575 Mk 5 A BR A+
100.00% 4L, 24 Fl &5 el & 13 B A
AR 312,74 AT B RO ECRNEE EAEIR
% 4.23%% 583.98 1470, FERZAAFLE
HABAL 2 T EL AR % (A 2 43 58 25 e B R O
Be i A0 o 2 FCRE 74.10 (G TCRTE 2
F) D HR AR R o AR A B A o5 b, A aR
At AY SVl i R K i

A 2021 49 HIR, AFFIAENG S
it 242420 1276, #2020 FJEHK 17.33%.
Horb, S2UCEE ARG 2020 440 72.00 12.7C,
FERREANIE G A S AN
5 2020 fEERIE N 64.97 1270, T REANE
VAR B 28 o0 ) T 88 o 2% A W 2
2020 4FJER /> 10.97 120 %-19.81 1276, £ 2
RGBT A RN EZZNTE: BRI
AL 2020 FRIEK: 24.68%, -5 R FjH 2R
BTk

(2) ffi

2018—2020 FAK, A FFfTHIBLRES
K, EHEEWK 4255%. #HE 2020 FEK,
ANE AT 1897.55 1270, B R K
89.99%. HHAvmahfifiih 36.25%, iRzl
13 15 63.75%.

2018—2020 4K, A "N TR F Y
K, FEHE AWK 18.39%. #HE 2020 FK,
ANFRE U AT 687.80 147T, B _EAERY
K 22.65%, FERHANNAIZK (Gt L—
N B RS S S I A B . A R
A CAUE ISR (5 11.47%) « NATEEE
(15 7.16%) « RATIKRER (5 11.72%) « HAh
MATEC (BiF) (5 23.39%) Fl—4E P £
AERsh fft (7 29.72%) N E.

2018—2020 FR, 2wl FIEFE T
R, SE¥E A T 20.30%. # % 2020 )i,
ARV IS RCN 78.91 1270, B FAEIR R4
31.68%. Hr, {RIUEAE FKAME A K o L il
N 60.46%7F1 32.39% .

2018—2020 4R, A F]NAT R
K, HEHEAEMK 19.04%. #HE 2020 FE,
N T A AN 49.23 127, B AR Y
K 31.09%, FERFEREFEMFE: 2]
NS B 2 BN ERAT AR I 5

2018—2020 oK, A F AT FIE Y
K, FHEAWK 2351%. #E 2020 FE,
AT NATK RN 80.62 1270, 8 FAERIGK
46.07%. # % 2020 FJiK, MBATIKRIKES K
E, 1ELINEE 90.62%, HA4HN 1 4L L
I

2018—2020 A, A wE] TSR I Bk
A, FEWE AN 61.57%. B E 2020 FJE,
AN F TSGR 3.59 1270, B AR IR KRR
b 35.74 275, F R A FIHAT H N E N
E5USCNAH S 1) OISR T B 43 2K 22 ) A 5
o

AT HARRAT K (B FEE BRI
FARIES: . e . 2018—2020 424K, 4
H AL N AT R RE K, FHEEMK
64.23%. B A 2020 )i, A7) HADRNAT R (&
11 4 160.91 1270, B EAFRIEK 147.77%,
F= B R ARCARAT R TR 1 K AT

2018—2020 K, ~al—FHNEIARAE
W E A RIEE K, FEEEK
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oS i HAT PR RARAE

96.59%. A% 2020 K, A" N2
W s F it 20442 1270, B LFEREK
42.62%, B RN A O N
INETE N B RN

2018—2020 AR, AwlAEmsh i)
WK, FEEE A1 K 65.23%. 8 E 2020 4EJiE,
AR AR E AR A 1209.75 1278, B EAEE
HK 176.21%, F 2R A RS KRS WA ] H
TEATEL. #ZE 2020 K, AFAERSN A
BRI (5 48.46%) FINAHEE (5
46.09%) NE.

2018—2020 AR, A FEKHIE KB
K, ¥ E AWK 109.53%. # E 2020 FJE,
ANal KSR At 586.29 1276, B EAEE K
T 500.96%, FE R A F ARIE M AF H

Tt WA K ATEG MERCRESRE, A
AR R B S AR (5 85.74%) 14
Ji o

2018—2020 4K, A" NAHiZRZE Y
K, EHEEWK 42.14%. HE 2020 FK,
AN AR 557.54 1270, B EARRE
K 87.77%, FENA T 2020 FEH RATHF
BRI S AR E H AR, ARATHAF
BiffEAwia it 1079.00 1276, 2020 fEKRAT
s AHEiT N 409.00 127, REMBEE
e EE RS T R, 2021 4
i B A 145.00 1278, 2023 Ff5i%33
AR A 130.00 1278, 2025 415 7 2 HA A

N 254.00 1278, AFAESEF AT K 7.

K12 BMEARSE B I A& RHAELE AN ($42: ACA)

TR | RITEW “EH i SIS
219i824 8.00 8.00 2021-12-29 2026-12-29 2028-12-29
2123 52.00 52.00 2021-12-29 2024-12-29 2026-12-29
21UE T EEMTNOO7 25.00 25.00 2021-12-03 2024-12-03 2026-12-03
21um21 45.00 45.00 2021-11-29 2024-11-29 2026-11-29
219§i#19 41.00 41.00 2021-11-17 2024-11-17 2026-11-17
21y§iH18 5.00 5.00 2021-11-05 2026-11-05 2028-11-05
213817 35.00 35.00 2021-11-05 2024-11-05 2026-11-05
211 #% lEMTNO06 33.00 33.00 2021-10-28 2024-10-28 2026-10-28
219§j#15 8.00 8.00 2021-10-18 2024-10-18 2026-10-18
21 U@ EEMTNOOS 32.00 32.00 2021-09-16 2024-09-16 2026-09-16
21UE M TNOO4 35.00 35.00 2021-09-09 2024-09-09 2026-09-09
21 #% lEMTNOO3 20.00 20.00 2021-08-16 2024-08-16 2026-08-16
219§iE14 20.00 20.00 2021-08-04 2026-08-04 2028-08-04
219H13 10.00 10.00 2021-08-04 2024-08-04 2026-08-04
21UE T IEMTNO02B 6.00 6.00 2021-07-29 2026-07-29
210EE BEMTNOO2A 26.00 26.00 2021-07-29 - 2024-07-29
219§iE12 15.00 15.00 2021-07-22 2026-07-22 2028-07-22
21E1L 45.00 45.00 2021-07-22 2024-07-22 2026-07-22
211i810 20.00 20.00 2021-07-12 2026-07-12 2028-07-12
21U§H09 40.00 40.00 2021-07-12 2024-07-12 2026-07-12
219§j#08 5.00 5.00 2021-05-17 2026-05-17 2028-05-17
21E07 16.00 16.00 2021-05-17 2024-05-17 2026-05-17
21 B EMTNOOL 40.00 40.00 2021-04-28 2024-04-28 2026-04-28
21U§iH06 8.00 8.00 2021-04-23 2026-04-23 2028-04-23
219§J#05 33.00 33.00 2021-04-23 2024-04-23 2026-04-23
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211304 6.00 6.00 2021-04-09 2026-04-09 2028-04-09
2115803 40.00 40.00 2021-04-09 2024-04-09 2026-04-09
2193801 32.00 32.00 2021-03-23 2024-03-23 2026-03-23
218K 10.00 10.00 2021-03-09 2024-03-09 2026-03-09
20+ [ 3 ot % A £5702 24.00 24.00 2020-11-11 - 2025-11-11
2014 M TNOO1B 10.00 10.00 2020-08-21 2026-04-16 2030-08-21
2014 BEMTNOOLA 90.00 90.00 2020-08-21 2024-04-16 2025-08-21
2013#18 5.00 5.00 2020-08-06 2025-08-06 2030-08-06
2013E17 30.00 30.00 2020-08-06 2023-08-06 2025-08-06
2093815 15.00 15.00 2020-06-24 2023-06-24 2025-06-24
201413 25.00 25.00 2020-06-12 2023-06-12 2025-06-12
2013E14 10.00 10.00 2020-06-12 2025-06-12
2093811 10.00 10.00 2020-05-18 - 2025-05-18
20953810 20.00 20.00 2020-05-18 2023-05-18
201408 20.00 20.00 2020-05-06 - 2023-05-06
2013809 15.00 15.00 2020-05-06 2025-05-06
20 [ i 57 e i 01 30.00 30.00 2020-04-29 - 2025-04-29
201407 5.00 5.00 2020-04-07 2025-04-07
201406 10.00 10.00 2020-04-07 - 2023-04-07
2013804 10.00 10.00 2020-03-18 2023-03-18
2013802 20.00 20.00 2020-03-04 - 2023-03-04
201403 10.00 10.00 2020-03-04 2025-03-04
201401 50.00 50.00 2020-01-20 - 2023-01-20
1993801 45.00 45.00 2019-12-23 2022-12-23
19+ [ 1538 it 4% % 701 31.00 31.00 2019-06-24 - 2024-06-24
17 BEEMTNOOL 25.00 25.00 2017-09-12 2022-09-12

FA IR BRATASARIE AT ForH e

H#E 2021 4 9 HIK, adAffisait
2345.24 1270, B EAFRHK 23.59%, FE R
K A RAT B R K P 8. Hor, Wil i
fit i 21.83%, FEUah L 78.17%, LAAEA
AN E. BE 2021 £ 9 AR, AFNAT
i1 2020 “FRIEGK 86.06%% 1037.34 14
TG, EERA TR AN, 5wt
PR ARl KBS SN 739.86 147G,
ARG 26.19%; FHAhEH AR

N TR AIEE Y S5 N A TR SR R A
THE S HIAR . 2018—2020 4EAK, w4 Ehfi
F B, FIE A 39.55%. A
2 2020 )i, 2\ AR5 55 4 1476.91 147,
B EAE R K 181.34% . H: A 5 45 ALK 3
51550l 5 22.55% A1 77.75%, LLKIFS N

F. #E 2021 4F 9 AR, AFAEHGREH
1901.70 1270, X FAFRIGK 28.76%, Hrhkd
Wif5i 55 )y 124.50 127G, &4 6.55%, KHWIfid%
N 1777.21 1278, KIS LB — D .
MBS TR KA, #HE 2020 FJK, A
BB . AT S5 BEAAL L F AN A
Z BRI R 5N 47.87% . 41.69% Fi
35.63%, il FAFERIE K 10.89 4N H 43 A
10.57 /N F 43 A1 16.35 N 4 A EE 2021
9 K, FRTEARS AN 49.17%. 43.96%
F142.30%, % 2020 A FTikE .

4, BF4E
2018—20204F, S RAREFEHE XK,
18 % B A= T AL R K3 E LA G AR
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BAZ4R; AAPET S B A T A S A
SFERBRER, EERKBLEALHF. K
ATHITHEREYRELERNE, KEAM
£ BB EMAEINL AR S AL 4
AT E, NAEKBARADHEERR
#o

A AL G A E O R E R Al
G55« AR S AR otk 55 DL SR A il
% o 2018—20204F, A aVENLSWANFHEE
HK10.52%. 20204, 2] SEEUENL SR
124157470, R K17.87%, £ERVH
NG KT8 FEEA1120.3144.7, [
B KR 18 K:138.8000, = % 2 [H 13 47 5K 1)
Pt s KRG K . WOl 43 F A7 R AL
R ER] 0 KK, DL A R B
GBS R, 2 w16 2% H 5 1195.3142
JG, AL K:21.88%, fAE SN LLES
7.68%, MR EATLAEEE S AL B 2 A
SWAAE, AFIE S HE R A R
It

A FER IR A R AL B AL S M 4
B 7 B IR B B U A DA SRR A A T A
AR B RN, 2018—2020 4E, /AH]
Pegtii s i K, 2020 4E, ARG
N 108.24 f¢.7t, A 132.00%, FE
K T A 2 4 A B A ) 1t 4 i B 7 HUAR (1)
FeBtilad 51.26 4270 LA SRR HAAR 2 LA
WA AR I B RIUSN 27.64 1278, & RIE L
FIERIELB A 89.12%, FT &7 LBk, AT
FIE ) 3 EEREZ —

2018—20204F, 2w A a2 s A
WENEK  20204F 940.0812. 70, BN [ i 3
EFH AL G SR = A RAME R S
38.82{¢.7t.

2018—2020 4, A F] B AE R AIE
FHAER KA 53 0 2.59 1276 21.75 4476
H121.01 275, FE RS R AR A5
FWAER R S EIE M REK 17.30%, X
FER B EE MK o

MERIFaFRE , 2018—20204F, A #]E
FIE 293 51 796.93%. 6.79%F16.27%, SLiZ4E
RS AR B R 0 N 1.78%.
2.44%7H13.69%; {5 BE AR 5l 91.17%.
1.95%7%14.39%, £IZF FAEHE . FNEXTHE,
A F R A RE FILE RAT b Al b T 5 s KR

% 13 2020 4F B 470k 8) B A 66 A oLt r

(#45: )
= FliE 5 BRI b
AREH L £ (%) # (%)

INRBEEH
TR RERH 25.11 1.83 3.53
PR
P S A B
B HRAR 13.76 1.05 252
EAREA R EPa
YT 14.11 2.34 3.62
5% 4 G A e
SR AR 353 154 3.16
I ARE I 445
THERE R A 8.44 0.25 0.92
7
o [ o 120.31 3.69 4.39

FA SRR BRETASARIE AT FpH

2021 F 1—9 H, aalsidlEEAN
1257.54 {270, [FIHCIGK 47.87%, FiE e %0
94.22 127G, [AIHEIE K 70.39%, FH R EF)HE
) B, RO 2 4 B 2 ) A 3 4% % A 2 [+
Pe3ghn s, <2 R SR A 158 5 1 4 fil
BN RRMEAR B, A F A SR EAES)
U N-24.73 1270 EAEFAN 4.09 1270),

5. AR, HT

NI BEEHALERANE K, iRk
ANEZERREHT, LM HNBMAEKXRER
L EXART ¥R, BEEDALRAH
HHEah; RSB AR AL
LEFRBHRFTNH{E, BEFHALBEEX
AARF RS, AT E KR K.

WAL EGH KA, 2018—2020 4F, AH
LENESN ISR EEIIGEK, 2020 FH
1430.93 127G, [FIELIEK 26.52%, FELR/AH]
WS HUEY RIS A RILE ESh &R H
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N A SR

EIZFHK, 2020 4F4 1414.68 1470, ALY
K 18.24%; ARIGE G AENISREG
B SNEAR, HA 142.74 {1276 -65.49 12
JGA 16.25 12,70, 3B RIS 7 R ICAE 3k B
ENVAF ORI AR ST E. 2020 4, A R4
N LE R 104.76%, [F] EL 7t 0.88 /N 43 A,
AN SE I & v T

MIEFIESI KRG, 2018—2020 4F, AFH]
TG S P AR LA TN IR ARG K, 2020
N 1288.33 f4ot, A KIEE K 240.01%,
2 AR ] A T (R B 3 0 B
2018—2020 4, W BEE SN ILAI H K
K, 2020 4E4 1959.34 12,75, [F)H K IE Y
1 292.16%, = R ] ) N 2 ] 0 I g
G BT 52 BRI ZK s, 2018 —2020 4F,
ON TR TR B A R I A R o -
323.34 {¢.76+ -120.71 1Z76F1-671.00 127G

MEFIEHHKE, 2018—2020 4, AFH
FEVEATE N &R EE MK, 2020
N 1157.82 {27t, AL KR 294.04%,
F2 LR AR ) R 2\ AT
2018—2020 4, Aw|EBEN T AEMIMERR
HER MK, 2020 44 429.16 1276, [F
HK 55.49%; % FIRKIEFM, 2018—2020
, NEIERIGEIE R EFHN 307.66 14
JG. 17.82 14 70H1 728.66 127 -

2021 4F 1—9 H, Anl&ETENIERA
N 147552 {6, &ETENIEE R EN-
72.64 17t (EAERIIA-13.37 1470 , i
HE AR 0 32 B R A ) R J Rl A B AR B
NIk A il e N =) S s 4 ST
it B -459.91 127t (4[R]3 4-653.98 14
J6) , WAL R B, Hoh SO AL S
B A R 4 B i TR %A R
HRAT 1) T 37 %) [0 e L. 55 N 4 45 358 7 22 4
BRI BRI S A RN 608.93 14
TG, FARIRE I I I 4 291.57 120 E

TALFER D M i 2R $5 1 137.50 12
76 i 2k 4 MRS AN AR BE 129.10
f¢.7t.

6. 12 %E

O E)IZAT R A BRAFEILRET, FIRE R
ANAMAHAEFREXRETEAETEA K=
gEL SRS, RigkdHFHMGINEE,
HA QLR T AR TAEHRE, 6
st E] R 5 RARA I, ERIZMGEE AR
3%,

MEEHIEEfiRE J1 ¥R bR A, 2018—2020 4F
K, walinsh b Sk sh b 26w 3% 3), 2020
RS HIN 263.51%F1 240.55%; #HZE 2021
9 HIK, FRMIHERIETH 2 468.63%A
433.54%. 2020 ¥, A& E e imsh i
N 2.36%. 2018—2020 4=, A A Bl & 5%
Eb oA 3.45 5. 2.76 f5A1 3.82 5. #E
2021 9 AJK, AR BLeE G4 N 13.09
%, B AR 9.27 1%, TERAFGS
SERRALFTEL . FBRERA A ISR TR,
A2 Gy M G Rl 0 7 AL AR A 2 TR AR R B T
R, )R EE R BE A5 .

KR RE Sy 7 TH, 2018—2020 4E, A
F] EBITDA P&, —4FE4514 66.08 14
TG 92.71 {Z70H1 177.99 12.7%; EBITDA F] &
RHORFIK, =F0 000 2.87 {5, 3.34 i
A 4.46 £ R, 4555 /EBITDA 33~
R, 439N 11.48 f%. 8.29 {411 8.30 5. * )&
B\l ey E 5 B E 52T 8 B E A A IS
BT AR, RS 1S BIBURFTEIEUR K %t
SETTHIMSCHE, AR GRE S .

BZE 2021 4 9 HJE, Ao MELR.

BUE 2021 4 6 HIR, A F HEAKRRFA
FWEHAEIE 781 1270 (WFHR) , H4M
ANFFE A HLER N
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N8 fr A AE R PR R

%14 R E202156 kA E) ERXALFNEL (245 FA)
E e I

SR

Yy RfER BN

7 R 4 T ] il
1| CERBIECEER ) pmmemcenman | ooeaso | BP D | skt
R GE CEAD | L AT TR T I
2| e 758343 | )y | VRIS AT
T IR AT T S T 2010 f 0 F3
PG GRED | e LRAIRAR . L G | | ZWAEICT 2009 O SN
3| NE ATl et 15037.62 i | B, AFICHIRI,
A ﬂ +!EW%‘II/;EAIKQL\EJ\ F‘)”Fﬁ é[‘{% *ﬁlgf‘&ﬁ}\fﬁi}\
A G W HE R
2021 4 3 H, ABINA g — Hi SCHF
PERESE EAD | " G| | WEEEVRAER, W T
4 A TR E AR BRI R 5224.90 | oo | VR SR R A IR T A
MRS, AROEE
3 2 B [ [ 1925 s A AR
5 BTSRRI | sz | pwy | | ARESE A ST
‘ 2%
6 Z%?P;ﬁﬁﬁiﬁg% ] NRLAERESALE | omnopep || R || ey || R Bl e
aRAS e | AT 2| iz R, R

FA IR A8 AR

B 2021 9 HIK, ARMEFEZERITH
BAGHE Jy 3044.72 4270, Horp AR ABFHAE N
2003.95 1270, [AlERLERIE Y E. A7 &
Tty s e wosE kR, &
WA, BRI B AT, & EER T
IRIE,

7. N8 RIRM S

N RFEAER-FEAENE, FRE
TSR ERRENNRZELT. 2018—
20204, Z3SM /KA vh, N8 AIH &
i hRER, MEFERABL, FTEEARES
TH, BEEDNALREZARERS. A A
AT EMFNFTAETLEEES R,
HATFARATTLRBE, BRALFTLRK
AT o

A 2020 4 K, A AR B S A
2334.331¢.75; Hrhiiia)#77108.0314 75, F 4
bR M4 (19.6212.70) A AR K (32.60
f2.50) 5 BB % 772226.3012 70, B N HAD
Blai THREDE (14.101270) FIKHABA#E 5%

(2206.2912.70) -

A 2020 4F %, A E] A ES A Bt A U
1314.074¢.7t; HHiish11i345.4912 70, F %
N A A AR (30.0012 78 ) A At B A Kk

(102.251270) ; JE9iah11137998.5812 76, *
BN K WIS (476.0012 70) H1RAT i 35
(518.714270) - BE20204E K, 7| AH 4
A S A K 45994.7144 7T, TGS
21311270 B 4% N56.29%, A HBfi %
PEARAL L3R N54.21%, KI5 AL HE R
N49.37%.

ARIEE WAL S AT, EHGEE%
RGBT L SESE TREL. BRI &15 B
NS, IRPRTTEALL, RAAEIREH, BRIK
RINDE RCAS, BN EE S R A

20204 i, A A AHBATA E NG S
111020.2612.70, H S #54128.0012. 70, %
AAFR338.6814. 70, A 43 HC A 554.9814. 7T -

20204F, A ASEBSLHLE S IRN0.3112
TG, W55 9k H128.344¢. 7T, 3 i ai26.2714.7G,
RV S 45-4.0542,7C - 20184E LISk, HT A =%t
MR IR IR, A F A 5 AT AP
T, WS A, SEURTRERSE T .

20204F, AFIARELE GBI &R
BR-47.064070; 25 R TG B I 4 I 2 v
9-639.801470; ] 3 B B I U E 1A
"N697.5312.7T

A 2021F9H K, BEA R B BN
2875.544¢, 76, FITH &L N1101.4914. 7T ;
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N A SR

AN TR PR 61.69%; 4> HB {55 N 1647.75
{278, G=ERfE 55 A L2 59.93% . 20214
1—9H, BRARSLEUE LAY N0.101Z 7%,
% % N34.8014 70, BN & 40.9514 7T,
FERAE M AR R E SRk, FE S E14.71
275

2021F1—9H, BEARIAE TGS 415
. BTG R B T s I 4
R 5 i N8.6214. 7T -368.95/2. 76 416.55
{76 b, BEA R US4 BT i IS 3 R I 42
25.45/2 0 FER HWiE S E H AR A A .
T U < R BT A 5% PR 94T A B 5 v
PaRAR I ERY (AR C R doid

BAE2021FOH I, BEAR] B B LA
H 12 1160.29%, FrA &R A IR

45.44%; R EENVIRON 5 & H1210.01%,

P BT S A 42 15.00%; £ 7] 48 i
% 5 042 1786.65%

+\ SMERSCEE

NAEBAELALEN, BARBASL
JE R 3% 7 BIRAFBA Ky X #.

VEARGIENTTI, 2016 466 H, & (&
T [ 2 AR A R A 7 B R A
A R EIE Y (E%E R (2016) 569
5Ok, 5B B B2 R 0K A F] 91983.44
TR ANRIE M E R A E . KRB G
ANFEISECR ANy 113.00 1278, 4 N IE 5K %
A4, 2021 £ 9 H, & (ST El s
£ A PR ) 1B 5K B8 A8 A Ok ) i g 4t
2Y (E&E~R (2021) 517 5) feuE, HS%
RS R il /ATl s Lo | R N
KA G, AFSACEAN 200.00 127G,
SEERANE R E AL M AN 200.00 /27T

2016 £ 12 H 5 H, & (WMEGEHERT FiA
H I i S A TR A F] 2016 4F b E A
T AR 275 TS B TR X i oLy o PR e
SHEHY (W (2016) 91 5) ik, YeE

NIk E] 2016 AR EAT BEALE U
150000.00 /37T, ZIHR A N2 7] FE K 51
AT AR AL B I oy F] S ARy 128.00
f¢55.

Il JI A 2 7 Xl D5 T 2016 4F T4,
NGl e Qi sl AT | RS i
eI, B 2020 R, ILRRI 21 A
A BAL, STiE 509.35 1278 (R
HIFED o 2017 48 6 JI, AR¥EE 5B H 5%
MRME, K B ARSI 41.59%1 1K
BUIAZRIN 2 7] 4 581 o w) o 08 & i
IRAFBET, HTFE 9 HRALFEIFE
o

+— KEARBIGRSFETREN IR

A IR0 B A 35 69 RAT 3T B A AR %
MARK; NEABEEHFEGAERNES
AT KM A OREALZLHT, LN&H
AHERRT ZHRE K, RIS %, feBxd
IR SR F OB RBEA K EZE

1. AR E) A Aaxd o &) A B 46 %50

AIAA T gE AT S8 EIRo AR T 50
276, LA 50 AZIeHATINE, AN 6K
TR A 7] 2021 4 9 A R I 55 4= 56
54511 2.81%F11 2.63%, Ao w5252 10 K AT
XF o3 B I 53 55 RS M AN K

BE 2021 4 9 AR, ARG A6E,
AR AL LE R A K A 45 B AL &
I3 BN 49.17%. 43.96%F1 42.30%, LPLKRAT4:
i R 50 fZnE A TINE, AR ARG RAT
J&, iRFeERE R BT A 49.70%. 44.60%
N 42.98%. 5 LEFIAHIA FFFR > 5L
SHHTEEEH B655, RATIE A5 7
BT IR TR -

2. RIS R AL R AT
LL20204 I 55 K dfi Ay dtk i, DAAHI 4w
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oS i HAT PR RARAE

B35 R AT &8 LBRS0ZeHHAT NG, Tt &
175 AR KWIfi % - %1193.831470, AF]
ENE A I A TN BN RAT JE K W
K M1.206%, X RAT fa K55 (1 DR IR AL B i
Al AFEE I E R E S AUREBITDAXS
RATFE K I 55 MR R R85 . A FIRFH
() 4 R B P AR R . AR BILRE FT 0, REREST A
WA A B IR A G -

A 15 M3 AL e A M S

mH 2020 £
RAT IR 55> (20 1193.83
GRS IR R A TR (R 1.20
GEEATEIERAERAT IR KNGS () 0.01
RATIE K S/EBITDA (£ 6.71
D EATRE RISk A AR 8) R AAT I S M G40 R R

5 &8
FortRR: BAE TS ARIE A 8] W S-4R 4 38

+=. %t

BT AT AE KB W55 KU AE SE
R RIS ST 2R & AT VR0, A
WARIE 2~ 7 RIS &S0 AAA, &
WA FRIBTREESY AAA, TFRRE N
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A A AR

MitF 1-3 & E 2020 FRAREET AFIR

il A4 FK

R A (%)

1 B iz SR A PR A A 100.00 239928.53 i G LUkAg g

2 rh E ARV AR A BR A 100.00 503300.00 /5 7C by 1% S|4

3 JEC I I A R A 7 100.00 20000.00 /3G TP REE
4 w [ P e 4 BR A 7] 40.00 250000.00 3 7T Wiz

5 o [ A IR ST A # 100.00 72439.22 Ji TG 25 55

6 T AR HTA R A # 100.00 120000.00 737t =g

7 rh i [ R A IR A 100.00 256388.80 /5 G BRI

8 o [ O A A R A 100.00 100 M EarEiiiy

9 Hh [0 [ b 52 5 IR A 70.00 20000.00 /i 7% 5 it B2 5
10 | WEEA I BHEA R A 100.00 4600.00 73t NFTBHR
1 R E 2 A T 100.00 17513.00 JiJC RrrgE
12 | WA %A R A 100.00 500000.00 J3 7C Wi 45 A
13 ] AT P R R 100.00 8000 J5#5 i EaAy

14 HEE (FH SR EARAR 100.00 2000 J3#5 e
15 | WiEESE AR A 100.00 12700.00 737G o
16 JEITIE G B R A F 100.00 400000.00 J37C B
17 HH ] A Al 25 ) TR B 4 B A A PR 22.90 13100000 i 7G Eay

18 thE g TR R R AR 100.00 1000000 /3 JtG JisEs

19 | dbstui@E R AZE AR AR 100.00 10.00 /37t GRS
20 JERWE S AR IR A A 100.00 10.00 JiJG BB SR E A
21 VI P P R A IR A ] 50.31 700000.00 J5 G Hh R B
22 P iR 4 B I B it IR A PR A ] 45.81 100541.52 /it | EEERIEMZ A

TR A8 324
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2B A7 R TR AR

Fitfh 2 EFZMSZSBIBEIERR (&5F042)

TiH 2018 4 2019 4E 2020 4 2021 4£9 H

ot 45 Hu

WA B(127T) 1000.54 967.42 1240.05 1629.79
B RA(1ZTT) 2474.56 2700.37 3963.66 4769.44
Fr A B (12 7T) 1540.71 1701.59 2066.11 2424.20
5% (12.7T) 328.70 362.00 333.07 124.50
KW 5% (12.7T) 429.71 406.56 1143.83 1777.21
A H7 % (1 7T) 758.41 768.56 1476.91 1901.70
BRI (2 7T) 1016.55 1053.37 124157 1257.54
R B2 T8) 28.23 50.38 120.31 94.22
EBITDA({ZT) 66.08 92.71 177.99 -
LM I &R (12 TT) 142.74 -65.49 16.25 -72.64
Tt %5 ¥ bR

UL B IR (IX) 10.94 1057 10.46 -
15 1 i 3 B (IR) 5.63 5.26 6.65 -
RLBEP A B (IR) 0.49 0.41 0.37 -
AW L (%) 102.17 103.88 104.76 106.68
BV FIE 2 (%) 6.93 6.79 6.27 6.01
KB AL 76 % (%) 1.78 2.44 3.69 --
BT U 76 3R (%) 1.17 1.95 4.39 --
K I 55 B AL HL 2 (%) 21.81 19.29 35.63 42.30
AR 5% T AL HL 2R (%) 32.99 31.11 41.69 43.96
e AU (%) 37.74 36.99 47.87 49.17
B L3 (%) 292.62 269.32 263.51 468.63
# 5 L3 (%) 255.68 235.37 240.55 43354
2B W 4R 3 715t (%) 29.09 -11.68 2.36 --
IR B 3 35 55 EL () 3.04 2.67 3.72 13.09
EBITDA F| 55 % (%) 2.87 3.43 4.46 --
AR5 S IEBITDA(fE) 11.48 8.29 8.30 -

iE: 2021 ZFRMMEFAERZ T T, MERIB AL, 2018 - 2020 FIAE KT O Fo R L IR B K4 2018 - 2019 £ Ak Hh fi P 49

A &S A sa S

; 2018 - 2019 4K 5 A2k & 44 A B4

st Akt 5

FoAtR IR A8 RAE Hfm FAZARIE 2 3) T T IRA Fo W AR R AT
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2B A7 R TR AR

it 3 EEZWSZSBIBEIERR (8 K35/ F4)

202149 A
ot 45 Hu
WA B = (127T) 0.37 8.96 29.62 253.79
B RA(1LTT) 599.60 1234.42 2334.33 2875.54
Fr A B (12 7T) 124.42 709.05 1020.26 1101.49
IS (L) 82.53 208.61 213.11 74.50
KI5 (1L T) 323.67 268.89 994.71 1573.25
45t 55 (1. 78) 406.19 477.50 1207.82 1647.75
EOEIRA (127T) 0.04 0.16 0.31 0.10
FliE S A (12, 78) -10.63 -13.37 -4.05 471
EBITDA({ZT) / / / -
S MR & T (I2TT) -26.23 -20.91 -47.06 8.62
Tt %5 ¥ bR
BB BORUR H OB (IR) - - - -
NG B (IR) 0.00 0.00 0.00 -
LAY L (%) 9.14 63.82 105.99 87.37
BRI 2 (%) 38.84 90.62 95.39 -4.23
B AL 2 (%) - - . -

BT U 76 3 (%) -8.55 -1.89 -0.40 -
K55 BE AL (%) 72.23 27.50 49.37 58.82
LIRSS BEAML L (%) 76.55 40.24 54.21 59.93
B A5 (%) 79.25 42.56 56.29 61.69
Bl L2 (%) 20.64 19.08 34.24 168.67
T E L2 (%) 20.64 19.08 34.24 168.67
LB IA R BN 1T L (%) -17.51 -8.22 -14.92 -
4 R 5 55 B (%) 0.00 0.04 0.14 3.41
A E S IEBITDA(f) / / / -
EBITDA FI| S 5(£%) / / / -

E: 2021 FZERM S AAEARZF T

TR R G IAE. BRATAEARIE AN 3) FiHR S Al SAR R 22
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2B A7 R TR AR

BiifE 4 EEZMSZERIHTE

TEFRE TR Tt
KR
B R SR
WP ARER | (1) 28R M= R L) [EB00%
I AR E St e | (20 n BRI E=[(AH/FET n )N (U(n-1)) -1]<100%
FlE S AE S AR
LEYEERR
BH R e R | BRSNS CFEROSOK 2K 5580+ 25 U S48
LD UL | B M AR P35 47 B2 440
SRVEPERIEE B | B RN 5 B
BEWNLL | B8R SR U I & E SN <100%
EFliaks
REARER | GERE+ZEHAFIEZE | BB E+ KRS+ AR ) <100%
R EE | P RE T B ><100%
EOREEZ | CELRWRN BN AR - LD PENL s <100%
RS LEIIEIR
B | S5 BT <100%
AR S AL E | A SS (KGR S+ G S5+ T B A D <100%
KA 4 AR | KIAGISS (KBS +TE E i aE) <100%
HLRIGE | HELRR BT A AL 2 <100%

WKHAZ R RE NIRAR

EBITDA Fl| B {54k

EBITDA/F] R H

4= 5i45/ EBITDA

43555/ EBITDA

B RE NIRIR

st

BN = AR s F 65 A 11 <100%

HE AR

RBh%

B0 Rshifis

ZE IR

SE AL BB U

W55 Lt

Bl R I 51 55

T DL IRB =T M B+ 38 5 VE G 37+ B WSCR AR

LA 555 = H o+ 52 5 1 A7 A5+ — 4 P B B AR AL B0 0+ DAY 2R 4
KIS =K I R+ LA i 77

RS =R S+ KRS

EBITDA=FE 2 41+ 3% F 46 ) )32 H + [ 52 9% 7= 7 |3+
FIBS =% A F) 2 3+ 3% AR B S H

A HATH 2 EN G, P B AT =A)E TR A R T B B+ BUB AR B G
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MifF5-1 FHRKEAGHAFRZEREEX
PG BHE FHRKINGE SRR =N, 758N AAA. AA. A, BBB. BB. B. CCC.
CC. C. FR AAAZL. CCC % (&) LANEFEHSL, T MEHERATH “+7 “-7 FF5d i, &R
W e B AT T A S
FAE AL SR T VPO RIE LM I S IRFI A HE Y, (5 A2 B s B SE T VPN R
BB S, AR EE S IOT RN ZaE L A RE.
HARSE BB A L UWTR &R

ER%% R
AAA LIS IIRE IR, FEANZ AT LG IR0, ELMHE MR
AA LRSS HIRE IR SR, RAMATFHITHIIA KR, SRR
A LIS RE IR, B AR GG, LM B
BBB ISR — B RAMGT I ERAEKR, BLMR K
BB BRI REITS, RANGHHELNIRK, B AR
B FEIE0 55 (K BE TR AR T RAF I 5P AT, L ERIR
ccc BHEFISHIRE I AR T RIF I TR, B LM
cc FER P BRI AT SR AR B, FEA A REGRAE 238 15 55
C AREBEIERTS

Bt 5-2 FREAGHFERAFRREREE N
B A e S 3 P S Ry SUR 2 A K P4

Bt 5-3 WHRREREREZN

PPER R B X5 SR AR — B e A AR A 5 RN AT REPE RO TEAR o PRI BB W 70 v 1B . 0 L A2
-~ RIEREER,

TR X

1Em FAERZAMNHR, ARMAGHELH T RENERCR

FaE fERPIRDLARE , ARRARFR(E I AT REPERCR

wilii] AR Z AT R, ARRATHI M B IR BB

RREH REFR SIS0 R 3R 1 S RE I ITAG, ARORAS ST eI T R PR
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BRAFATTIE R A TRAE) £ T
T B R RE R RS 2022 F@EE LEFE
NFEEATE) A (F—H) 8RR
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