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R ANF103.45 1070, 2 E YR AR A
BRI INGE A AR 102.64 1270, RS 5%t
AEILION-A PN

N BESH

1. 22

RE & M AR & WAL A, 2022542 8)
HALGFEH T HUANTR, BEELEIKL
AXEFE; R, 28 B FREERAR
PRI, ZeEFFBARE EARAK TR ER
S PNCEINEETE R = 8

2020—20224F, A RVENMU NS R IE,
43 B N1237.5242. 56 1707.1642 76 F1573.0712
TCo MR RE s 7 i 57 S b 55 9 A ATl
NI R R 4y, FROR AR S AR il
%

IIRBE, 20224F, AR NK

www.lhratings.com

11



http://www.lhratings.com/

BsEETERGBIIRAG

China Lianhe Credit Rating Co.,Ltd.

A RS R RIRA

ME F R, FERTPEYR. PEMEE. LR
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{5381, 2020 - 20224, A&/ 3) AR AE K
R, RERFABRYERE, N&RTMKBK
HEk, RABERAGEZLR.

BEEE L, SRR K RIS R
WG 1 “4+1” BARIBE ThREMR L.

(1 e

SESRE, ZESBREERERIE, A
AfERFEREAN, JelEwor ERES . EiEs
G HIRNRSOE 4, sl E A SR R A

AR, ARINREIAZE 2~ R Dhhe ik
AT, QA “ It Rptafk.
k4 HE 2002 kA KA Z A RIAEHA (450 ALT)

ZERIARAC T

e | s sogs feo py | EESRRICS i, WACARIA A LT, PR W
wwan | ® WS, SRR E, ST AR BACE
A s | 3500 AR B e B R AT %%f%#ﬁ%uijc%mm%;%
sy | T oot 10 | PRSI A ARSI SRt A G R
iy == W%, ATEfE. BbtE B E S, 0D T A G et
Ll VHREAE T L By S QL R

—
e e | o | ogoae 1y | SRR A RIS R RSO A4S AR S, 5 0T
AT & S P OB R LB U,

FARR: ) FIHREFRBIA, RETE R

www.lhratings.com 12

AN\

V4

=
«

~
-
oy


http://www.lhratings.com/

BsEETERGBIIRAG

China Lianhe Credit Rating Co.,Ltd.

A RS R RIRA

B4, BALALS

2016 ©F 9 H 26 H, =2H %k B 5 & 24,
ANFWERNTEREN, BA LR Ay EH A
NS E gy A e B SR ISP S PN
[ 11 3500 1275, H M5 B A& AR T 1310
{276, AFWERNSERREHRIN, HHMANEHE
.

[ 2 4R I B BR A J I 2H 2R K
A HEIE RIS WA KRS, EHH
SRS, HAREEENERFED, I
X 3 4 I 2 e AT B . 4% B TR R R o
SIASUT N, TrSREESITRETE, BRE
SEE RS, HRERHEE. EEREE, K
BE. BEE R B T T A A WIE AL 4
EIAR AR 75

HZ 2022 K, EiREESCETH 156
A, BB EH 122831 1470 L NFESLILE
Fl, RUFSLEANE S 242.88 1400, CIEHE
I H A G 2T 17%.  E R 30,
K F B 5 2 4 R0 E R 2% i ok 1) 2 LA T L N B
AR E S T T EESCRE. DY B,
V] ] 54— B R e 3o A0 B A AR S AR 4 56 Bl
1310 AZTCH 3 BT R, [A) I 2R 98008 Rk 4 i
THRIE F) 500 1470, 2022 4F, /] A5 %f i
FEEIB T 22.80 1470, AT 41.68 12
TG, AR T HAAR R 243.32 {47

2021 10 A, HEiAEEE iy Pk
RTINS, JEM A 737.50 1270, H
AN F NG 221.25 120 GIABLEL B A
30%) , AAFEEITEH. #RZE 2022 4K,
EiAE S O EIE 24 4, BB EH R T
134.84 12,70, F TSI S 401 9.19 14.7T . 2022
5, ] AT A5 4 B I 55.3112
TG, AE N IR R0 110.63 127T

32019 4F 8 H, 4wl FRINEEAMSEHAIRAR (100%F
B, —ZFAFED BA THMRAT & 5T AR TARG R = #aT
PR 2> T MU AR B AL B E TR 2 8 CHIR A0
GEMFA 240 1278, A= FEB 50%, APNEIFERED , MM
BN R 1,000 127G 34455 77 [ LA b Je il 3, SR it

BAES

2020 % 12 H 29 H, RS EE FigE R
PRI X8 XM RRAT, R A 2 4 A
2000 12,75, HAZEE T & &1 707 1476, TR
BEEHATENFEREN, BREZKAF I
[ ar, #Z 2022 F)K, A FHRSEE NG
G0 242 12T, INGELLBIA 34.229%, CLSE4%
H A 241.40 127G, BHMNEIHEH. &
£ 2022 R, RIS OB &8 E 1T 296.85
f¢.70, EHSIHE L 77.87%. 2022 4, AT
AEBIRHE GBI T 49.40 1470, FRARE
AR A2 241.40 12.7C

K5 2022 FJR/EE) T BB KBRS A T2 5
A (450 L)

HEH ; Biks | &EiK "
P BE~ BB 5\ ‘ 2 A

] 1%
Hg% 905.00 888.10 0.13 24.01 46.25
1] e

324.56 320.54 0.00 4.43 7.03
&=
{Ez% 590.35 585.57 0.01 9.68 18.70

THAT: e FITA A AR, o 1 B2

BEAh, A E RS OE E E . fit
PR S AAEIE I, BB H s P hE
SR FEA IR AT E KRR AL A
BRAF . KA R AR AR BT RE IR
AT IR 2> w) A1 I it B F AT BIR 24 W) 5
TR I « #2022 fFJ, fif st
PO 5K 212,50 14 Te R 5L, A Al & BEAS 1017
fe78, OB B R R I 2 AN TE .

(2)  BEH

VR B, AR RO, A2k
A f VB E BTG A, RRS5 %R
A PR R L IR BT AR, s g
WU Ak B ARG LR S AT R AR, IR
SEPLBE P S VRO B A . AR [ 55 e [ 9%
REAEE, ATRHAZEE, ZHAES T

7 B Ao B BEE Al 38 I T A (525 b 45 BRI S AR 2 B AT
FE, BisEA MR ARG, TR BB, ZHEE H AT
PrecBi Bl RSB AR SRR AL T TR
MTIE,

www.lhratings.com

13

4 722\

I/


http://www.lhratings.com/

BsEETERGBIIRAG

China Lianhe Credit Rating Co.,Ltd.

A RS R RIRA

AN AE T AR IR T KA E
PEGE, TR T REEE 1) T 4 55 7 i B
GrIUAHOC T T SR, BRIk S5 T b Al %
TRACE . AR i iR .

2021 4, A E BT AR 100.00 12 7T
WIEEA R EEARAR (LU “ i
EE” ) fEdd “BEaE” S8R & .
BE 2022 A, o E B ORI
WLRETE 54 5, 25T P 36 K, CL5ERK 29 K
SRR, PR AR IR AL K . [FI,
AN TR 2 A BT ST P TR PR A
al, PN B AR, R R
BV, LEHTIE “MEREFREEFRN o
T [ A BT TR0, M 8 A i A S 7
A 2022 TN 17.03 1278, BB #H

W2 15.32 127G, 2022 S [E A LBl FliE
0.06 27T

(3)  BBUE(E

A TR RIERACSEDIRE, kS5 0k
A Z TR S, AR AWM EZ L TS
HmAEM. Wk AR SO, I
RRADIEE B T AT Y FE LA RN IR 2 etk el
oo ATEEF A M RRTE M ERARAF
HESRBTERER AR o EYR AR
5 F — AWM ELRAR, #E 2022 FK, b
B 5 FK — g A B B OR RS
1448.78 147G, 2022 FARLERVE RN BT
il 65.66 1470, H i AKJBON 4 A sk &
1t 18.01 127t

£.6 2022 R /JENE) A HAE R R —BELBR S AALEIL (45 L)

FEREEL HER | 2022 EMEET 2022 FEERK

Bl 1]

FOAMRBIGE  TEBARAE T FrRA A

fémﬂa RBAHPREH R 12.87% | 2020 4F 28.49 15.68 683.34 i jﬁf BB R-BRE

o E SRk SRR A R A 4111% | 2020 4 13,51 2.14 395.63 f;i;fﬂ& BBR-BE

BN A TR A 17.83% | 2021 4 11.01 - 147.07 gf BB - E

o S IR A 7 38919% | 2021 & 931 ~| 12695 f; e BBR-BE

A AR A IR A ) 25.00% | 2021 4 3.34 0.19 95.79 i jﬁf BOBBLR -
it 65.66 18.01 | 144878 -

A B E T AR S e T SR RA) KAV SR A F NG vz

FAPRIR: A8 FiHREARBIAL, RO HE

A RS A Z e . T4
AL R SRR AR AR (BUFRIFR <R
A" ) SRR Al 2 i) 1 R R i 2 %
KB E AR ERBRAIERFEAFZ—,
2016 “ELLK, pwuBgEtk T 21 Hoed b
A TR, B 2022 4, B 3% ¥ i
N 483.87 176, fhfit il 59.52 1476, B
BB AT 424.35 14755 2022 FRFE, WE e
SEPLEFE 0.92 4470, 8 EAERFE (34.37 12
J0) MR, FERTAT IS E. 2022
M, BT TS, ETF S/EM A B HE AL
HHTR, AFIRHE 700 1270 AR S b

AT RBCGHATE IS E; AR gk KA R4
PR B A —a % FFEE R (A+HD
T ETF. B RATIREGE S, Bitaimk
AP EMAGEIT 400 1276, SEI I A 14 B 7 1Y
hn#gt 200 127t

(4 &Rk

SRS T, AFKRETEBREZLA
Al WEAF. HEAR . REAF. EHFA
Al ABEEEMIIRE, FRAFIZEAF
B &g . 2022 4, AFFFEEAHE
PRES E A AL, TE35 P IRB G LS 1, 4Ed
A B AR G A AR 22 4 SE O & s

www.lhratings.com

14

| 124 |

=2

A =

lor
[4%]


http://www.lhratings.com/

BsEETERGBIIRAG

China Lianhe Credit Rating Co.,Ltd.

A RS R RIRA

PR S OB AL B B, AT AN AEE
&, HNEPRERTT: W0 R g i
A E AN SRS TG, DRI TERK
LB 395 1270, MRS5IT 1000 oK Je A [ 4 o

HIREA R ARZE AR e, 2E%
W B 2 Zefttit, 2021 4F 12 H 14 H, ARS5H
BARIES A BR AR (LU AR B HARIE
57) 8 (PR G ERD , W AES:
98.24% [ BERL, AL E R A 131.3512.7€ .2022
T4 H, AFBHBARESRER KA, 2022
6 H, HARIUE SR 44 FRAR B N e S
HIRAT CLAURfEFR “WEEIES” ) o Bk
NE 5 K AT, 60 £ FAEZFENEE, 55
FAbst. L. Ry, ER. NS R,
b4 E 16 M. B XAERET .. AR
WOEIESR IR I HL T JE Rl 4, RS A ke
ST A A B 2 iy 2 P (SN Il DI A5 R SN
FUBER A, TR BEA .

(5)  HEEEHIS A

N BBEMIRLEH AR T . K. K—H%
R T ek, G FRPBHREMY TS
& F KRR,

gl 7T, AFSE RN TTAEH
E AT A RA R (CURFER “HEgE” D
MHETFET A . 2010 4 9 H, & ERZHE,
H ] ARV B ME— g PR IR R0l 55 5 A7 2 3L
P o AT 5 PEARAR I 0 A FR A 7 (I 524K
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JE B URBORTL I 8 77 A A UKD B B« 20224,
A TV AR e B A7 %R R UCORN L Bt
P2 R OB N 12,200 < 4.2210R10.100K . 4
FIE AT LA A 28 AR AL T B KT

£ 11 2022 4RI AT b E) 2275 3 R M oLt b

o ] B 2 A PR

FAEAT] 20.62 40.12 0.01
2SR 243 8.58 0.03
A 11.22 24.50 0.38

(Ff5: KR)
A | NMKOKRE | BREER%
RN EERE
IR A R 2.81 10.17 0.27
BRI B B 4R
A P A 0.10 3.08 0.03

i AART M, ARZ%—RAWindit B o2
AR IR BEATATARIE AT ToA

5. ARKE

NAARFHRERBEAR T AEEN K
FRE, REAOATAEARS, BRASETY
B, Ao REBER T AE LEEARFEHER.

AR, A FEMNCLT U7 T TAE:
B, W FREEAL S AR IRIESE Ty
NCEBGIZERE, -, ERLifs
VERE J7 LA S AL 2 Yk TARN LA 46 07 Ak e I
TEAFRABMERR: HB=, TERTIL
RS R, DRI ERBoine: H0, @
REFRT P iF Ak B A BE 77 DL RS L 2 )2 Ik
BT A, IRTT ARV BARMMEE R 0
T, WS R REEEREAT R, =TT
BRI EAIRLRE, HEMSETH A R R a2

&b
Heo

L B

1. W5HEs

AFHRAE T 2020—2022 4 (&) 554k
H, SESIPITES T GRRERE@E A1) XA
] 2020 4FEWF 54 R A HEAT T O, RERE PR
IS (R E A1k XA H] 2021—2022
SIS EAT T E T, B R ThRHETE R
BRI H 18 A RIHRALR) 2023 4 —Z= I
e (CITE SZL o
HIEVE RN T, 2020 4F, AFHAIN
I AL 2 K. 2021 4, AFEEA
a3 2 58, JiisE A 0 E R
ST AFHPNEGHERET AR 4 K,
N A g Hh E A AR i E s .
Yrims ERYRA EAREAE . 2022 4, A
AN G IEEIR T AR 3 K, AWEIESF
CIEFR—42# Rk &3F) « @ A A5

I
=

I
=
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A RS R RIRA

O (N HIRAT (FRWL) A E i
W EE R AIRAR (BHE®AL) 5
T w2 5, AWEEE MDA R 57T A & A
[ bR 52 5 O RAE IR S A IR T A | . A
FH AN A IR E 7 A R RO,
G T FE AR AT 2 B I 55 B vl i —
AP

B 20224F K, A FlAFFTE 7 L A15479.44
1275, P E I 352467.101270 (& /DB ZR AL
F81344.244250) 5 20224F, AT SEPUE LS
A586.361.7C, FiHE & %i137.2014.7C

A 20233 H K, A F AT A
5727.8912.76, FTH # M #32580.981Z 7t (/0%
B A<M 31403.001Z70) 5 20234F1—3H, AH
SEPUVE L SN 143.2612 70, i S 4141.6214
JGo

K12 RF RN ) ZRF AR

2. XFERE

FFR, MAXNNBATAZEARGR
Bidg sk, PSR, A8 KA —F
FX, FEMBARTET A HE, BHAR
KAAE b 728 8) AR, TR = & ik,
BRE R ERRS) M RIT.

2020—2022 K, AR B ARSI K
BE 2022 ), AFAH G MAEEL AR
£ 11.04%. H, FshwEr= 4 53.77%, R
PErE i 46.23%, A F] R AR A Y, RS
PR TR, 2021 4E, BEE MR E
WAL S, AR RORER TATRT, A7 5%
] 7 0% P SEA DGR H RAU T R RN RIEE A
WARIZETRE, BT WAUSE. BAE
4 Rk IR 55 AH SR AR A A A Gy M4
REE L AR A T AR B A I B Y 55
SRR AL H KRG, A EH T AR
PR PR AR SR AR R K

2020 455k | 2021 43K | 2022 5K 2023 4 3 A%
éﬁf;“ EH (% ‘ ﬁﬁ)(‘z‘ S ) ‘ ﬁ;ﬁi)”& EH (% ﬁﬁ)”z‘ EH ()
REE 1812.40 45.73 2363.16 47.89 2946.32 53.77 3162.87 55.22
Pl 298.56 16.47 323.62 13.69 547.12 18.57 749.31 23.69
355 4R 972.62 53.66 1480.19 62.64 1729.19 58.69 1720.56 54.40
#1% 157.91 8.71 127.18 5.38 116.75 3.96 149.95 4.74
TR R 51.95 2.87 107.97 457 99.61 3.38 53.44 1.69
HAbRE) e 44.65 2.46 119.00 5.04 207.23 7.03 230.04 7.27
EAB) B = 2151.26 54.27 2571.49 5211 2533.12 46.23 2565.02 44.78
oAt A 5 T B4R Bt 646.34 30.04 688.94 26.79 544.46 21.49 536.78 20.93
KA 1052.14 48.91 1528.72 59.45 1621.54 64.01 1629.16 63.51
et 3963.66 100.00 4934.65 100.00 5479.44 100.00 5727.89 100.00

FARR: A MRS, BA T EE

(1) Hish#r

2020—2022 FEK, ARIIANRE P REARE K,
FEPE T RO TS LSRR
BRI K. BE 2022 FER, AFREIE
it 2946.32 1270, B EAFRIEK 24.68%, A
IR/ N A Tte S = S N N T e o A R et A Rl
1 BRI R

2020—2022 4FR, AwER T EREL

b

Jui=S

Ko #E 2022 FIK, AR BT 4 547.12 14
TG, B EAEEK 69.06%, WMKFEE R TET
AN TVDEU AR 157.07 1470, LA ERIEE)
SR MR eI, AR MRS L
FERERATA7 K 529.02 1276 FHAh TR M % 4 18.09
eI EEAA 4. AR RTRESHZIRE
iR 72.02 1478, HIIRRBI 13.16%, FE
NEIAFER R S ERAT AR A R IE S AR AT K 5,

www.lhratings.com

17

E\NXSSS

\2


http://www.lhratings.com/

BsEETERGBIIRAG

China Lianhe Credit Rating Co.,Ltd.
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CERIE S, 32 IR EL AR

2020—2022 K, AFZ G R
K, FERNBRRMSESAE LS Y
43 5)F 2020 4F 10 H 1 2021 4 8 H oL, W
PEARIE TN S R AMETE B MBT . #E 2022
IR, AR G e v &1 1729.19 1276,
B EARRIGIE N 16.82%, GLIEfR 4 T A& %
99.78 12,70, Mok THATE 1234.50 1470, AT
BRIV 7= i e J 427 b 394.91 14,7

£ 13 ARZE 2022 FJE G R H A ERE T AT 4%
AR (45 Fa)

WH O Bmmk | BkedE
KA A R
AF (SPV) 546,495.14 651,468.33
Y E A I
I 0 e AL A 770,544.20 574,387.53
HEE Ak
oK T AR
B (BEHD Mt 486,281.31 282,424.16
HIRAA
of A A R
AT 249,999.83 231,236.04
R A b
[ 150,000.00 213,614.70
77 L il g
W IR A 200,000.00 204,255.32
flﬂ BHHR 199,998.37 234,767.11
NG
o AR AT
WA IR A 200,000.00 201,482.37
I CGER) B
VTR A ] 200,000.00 200,000.00
o[ 2k R
HIRAT 198,690.78 185,791.14

Mt 3,202,009.63 2,979,426.70

FA R IR A8 AR

2020—2022 K, K+ ER AR Rkl
BEW K PEMEEEAFRFARRIH, A
RSO R FAT I F IR SR H RBUR B
HE 2022 £, FR=T5r 54 29.06 12T+
17.33 /2.0 116.75 1276, Hp, #&E 2022 4
&, AFAFRAEALEEME 17.71 1275, B
2 B S AE PR 4.28 4200 JEAETE L 50.31
2.7t CHodp 5 B = &= i 32.89 2. 70) « VH#E
PEAEYT = 39.23 1005, AR RIFHEETR
ERA HE %145 7] B 2 BRUAS IR B HE 4% 5.43 14T

O F HA RISOER BN A SR AL
TRFOR A RS, BRI K, XA F]

BeIE—E S, 9 fa 22 R I . 2020
—2022 FFR, | HABRISCGREE S TR R
2022 FFJE, o HARRIBGR (B IKTHAE
R 78.38 470, B AR > 13.14% . K4k L
N F) ZE A RIS (32BN H I ORIE 4
BRE S SEEEAEK. MIRERIE
gt A SR (2B SRR T ¥ 4
. EBAERASLEME RS KHANE S H
Aty 97 W K A B B E 4R BN 64.02% A
35.98%. A mIRFHAD SBGRIR K R A0 R R
N HE#S 26.12 170, SR TH LU 26.24%,
THE PO i o 42 KRS 8 X RIS R, 1 4R B
P i 36.89%, 1~5 114 29.68%, 5 F-LL L
95 33.43%, BAKRKIS ALK . B A 2022 4F K,
A\ HAB RIS AT L4 K T AR AE T 43.42 12
TG, PRI, EPERE.

A 14 ARE 2022 SR E) it KR E AT AL F
faEl ($45: FA)

BEARK  WEAR  E o ks
Y \ 5
T}J;tffjmw 161,051.46 | LI 16.18 | 126,077.78
g AN J:
KB M A I e AT 54E
HIX EHZE R 96,976.32 | LA 9.74
= t
e BRI »
) AR | 6222837 | [ 6.25
N
il L ek B 1-4
Dl 5896494 | 5.92
T 5 4F
?}'IW\EH 55,000.00 | Lk 553 | 2,203.50
i T
&3t 43422110 | - 4362 | 128,371.28

PR 8] T RE

2020—2022 4K, AR SFENIRE LT ™
B, #2022 K, AR FENIRE S
BT 99.61 1470, B FAFE R 7.75%, 4N
VB A 1 BRI

2020—2022 4K, 7w HABGR S T 7= P
K. Bz 2022 FFIR, AR HABR ST R
FERIEK 74.14%, FER TR WUER L REA
PR &) SSCOR B BT 8. 2022 4R, A F]
HoAth a2l 98 7= ZEALHE MU PR B EK 142.39 14T
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(E4EER N 52.88 1270) « ZALHEHK 25.31 12
TG~ AP R 21.76 1205 .

(2) HERBh %™

2020—2022 AR, 2~ m RGBT = I B
Ko BE 2022 K, AFHERSN TR AR
NFE 1.49%, AFIARRBNTE T R HARA i
TEBE . KRR TSR

2020—2022 A, A FEHHH RIS RS
Ko #Z 2022 FFIK, A FHKBIRSGK 50.02 12
JG, FERERARTRENER IR AR F
E AR S ERAFRAF M EDRERNGR

AT MR AR ST 46.41 12
TG~ S HASGR IR LS5 55 3.50 12705
2020—2022 R, ~alK AR B RF S
K. #E 2021 FE, AR T L
RIS K 45.30%, FE R TJE kA E om A
WA PR A A e T RIS, 4 3 hn
Pt B ARG BN AR FT A PR A R 150.00 17T
HEBESESERAGRAR 9274 1%, #
2022 I, A A KA B AR R K
6.07%, A &) H BT AL TR,

%15 B E 2022 RN E) TERIABAAT (45 24)

LA | BTG RS RS
G ORE BERR T AEROBH T Al

JE RS TARBEAR
B IS Ak A HEAL 83.42 21.00 4.98 3.52 107.94
CHIREHO
E XA RIRRE BT
WA F B 7 IS Al 643.50 28.49 15.68 683.34
ISR R SR o
AR I Al 50.00 1351 2.14 395.63
BN H IR A I Al 150.00 11.01 - 147.07
] A 2R R o A
IR I Al 92.74 0.10 3.34 0.19 95.79
[F] N

i%ﬁ%&]ﬁﬁ& S Al 15.00 5.00 5.00 9.31 - 126.95
N HE

&t 1,034.66 26.00 5.10 70.65 2153 | 1,556.71

FARIR: 8] FIRE

2020—2022 AR, AW [EE TS T
Feo #Z 2021 PR, 2w] A e 5 K i E
107.11147t, B BT FE 43.04%, FERY)
AR PNV AC B A 8145 6 30 BBl kD LR 4 1
THEHTIA. TR #E 2022 4E)K, A [E
JE TN 108.89 1470, B EFIRBEHA K.

2020—2022 AR, /v w] HABA AR T B %
BB N, B 2022 R, AR A G TR
B EAR T 20.97%, 8 R HARWRI NGB /ERL
RPN E IR BT B T A EE
A 2B AE A A IR AR GIEFRFEAR “
BCIE” D« MU A BR AR GIEZFEFR
“DLaIEty” ) S

.16 2021 - 2022 4k /&) AR 5 T B3 KA AR,

(FAx: L)
BiEH 2021 ER 2022 ER
Ak b AR Bt 19.97 19.29
ks s 191.61 222.65
i ﬁ’é_g\{f fER 477.36 302.52
At 688.94 544.46

FAR IR 2 E) F TR

BE 2022 FIE, AFETRREBET
178.34 27T, B 3.25%, ZMRELHIMR.

R AT BE 2022 R E) ZIRA T (42 ALU)

HH WK B
—. HTH M
jﬁ
i 2 e 883 | LM
Tt 5.18 | i fif i BLHEHT
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A RS R RIRA

AN 14.01 AR TR EIE I, NEH SR
éﬁgﬁmﬁm X, hEAEHmE.
MR o | P (1 Pra#ERa
P, oo | LR TSR, %24 TRUFERRIFE SR, AF
s T }fﬁ‘m% SEWSCRE AR TR AR AFURIEIEK:, TEASE et
Rm# . 5 HUETR L N N
p— omp | AT CHEML AMISCRE) o 2020—2022 4K, 2
T_;mﬁ - gzﬁf“ﬁizﬁ T B R R K. #IE 2021 EJE, A F
% 72 | sl .

2547 WK 11.00%; Hrh, AF

. w58 | mn Tﬁfﬂihtﬁiaﬁan~ T;iﬂ
T4 1216 | — KGR & SEY AR FARJRIG N 72.00 1200 A E B
PN 231 i;ﬁﬁ{;&gﬁx FER T3S 437.72 1076, FERAYTAH
T 5w VR A LA N B0 > 185,00 42T T
&%ﬁﬁjq&%& 2524 ﬁ#ﬁﬂ{% i&o Eﬁ@ 2022 EF‘F&_? ﬁaﬁﬁﬁ%*ﬂﬁiﬁiﬂzﬁé
— & A E B AR " HREEK; WEE, HETREARMATA #Z
e 17.65 | JmFfE K
HoARE T 1057 | e a5 0 B R B A e N 45.51% Al

e ) 54.49%, /BB AR 76 o HLE B AR A BTt

&3 178.34 TERE RS IR O 4 AR sk

FA SRR 8 FIT IR

A 2023 F 3 AR, AT G IS AR
EJREK 453%. A5 5SS A A,
BrEaE R B RAE A K .

3. TALM

HER, TR TFBUHERRERH, A9
KT AT ARG K, TAE AR,
Flat, A3 AEAERET Y HBRAEARBFRS
FAlE bk, st EAAMERSHE
FRAGEAMB KRR, RBELMIETHA
KRG, WEERSRTABREN. RS

BT HE TREA R ETAE G, 5L
e A AR TR N 2.00 1278, T ERIFBUR
IR BN PTG BA AT FAFRA TG K,
Ji PR 3 G HE BH % £R B 4 I 0 A PR A F)
10.14% BRI (380 55.26 1270) 5 bt
s E A IR A T 100%BA TR H
(9> 20.00 120> ERHEGAERTEG H
fhgx AUl s Rl R % %-96.86 1270, TEARME
A 28 T HAR T A M EAR B TS

# 2 2023 F 3 HIE, A PrA#E
2580.98 1270, B FAFRIEK 4.62%; H, J
figE S 25 [ TH 22 -55.61 1470, AR FTAEER
i FURE 55 R e AR IR AR AN K

& 18 AR 3] P A AR AR AT

2020 £k 2021 K 2022 FER ‘ 2023 ££ 3 A&

&8 (2 skt &/ (L =154 &8/ (2 skt ‘ & (L ditk

J0) (%) J5) %) J6) (%) 75) (%)
S A 128.00 6.20 200.00 8.65 202.00 8.19 202.00 7.83
WAA 390.57 18.90 513.79 22.22 547.74 22.20 570.09 22.09
HoAth AW -8.84 -0.43 9.77 -0.42 -96.86 -3.93 -55.61 -2.15
R4y A 583.98 28.26 437.72 18.93 467.21 18.94 461.48 17.88
HE T RAGFE N E 1093.94 5295 | 1142.33 4941 | 112286 4551 | 1177.98 45.64
DR IR 2 972.17 47.05 1169.59 50.59 1344.24 54.49 1403.00 54.36
EEREET 2066.11 100.00 | 2311.92 100.00 | 2467.10 100.00 | 2580.98 100.00

FAPRR: DA MRS, BRETEEE
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(2) ffii

2020—2022 R, AR A AIRFAEIE K.
B 2022 IS, AR 3012.34 14TT,
g EFEREK 1486%; o, W6
25.59%, JEVBNGf Y 74.41%. A EFEELIAT
USSR, G LR o 3 .

2020—2022 AR, s ik s K.
B2 2022 IS, AwElmshifit 770.74 127G,
B FARJR K 21.59%., &SN 75 30 B i
IR (15 9.59%) « RATIEER (5 6.12%)
FABRATE (BRI (f 28.53%) Fl—H P 3
AR B R (7 33.20%) S5 44 .

2020—2022 AR, /> R KIS T B
B 2022 )i, AFFEIEK 73.88 1470, K
AR R % 15.86%, 3 B FE A4 K 4.03 12
TG PRIEME R 37.96 12 oA FfEEk 31.89 12
TGo

KA T AL G, A B LA K
A B4 A R f fit s 2021 4 IREA B35 R %,
HE 2022 EJEH 5N 47.16 1276 26.86 17T
F121.48 127G

2020—2022 R, A F] HARRAT R RFL Y
Ko AFHAMMNATR (B FEBRERZKLL
JARUES: . A . #E 2022 R, AFH
M REATER (Bt 219.88 1270, B AER TR
1.14%, FZEH AR I 111.76 14
TG4 BAT B SRR TR T 40.22 4476

W W ALK 26.27 12 76%

2020—2022 FR, AR —F N2 IER
A K. A 2022 K, AT EN
BRI AR BN 7 £5 255.92 1470, B ARG K
57.07%; 4 B b DL — 4 P9 2 H 1) B AT £t 55
164.67 A2 oAk 88.74 ¢ 75 N

2020—2022 K, ~nlAEfBsh At REaEY
Ko BiE 2022 FhE, AFFERS 56T 2241.60
1276, B EAFERBK 12.71%, 35 /5 L0 sh
o L, K A AR RAAT 5 S K R K TS
A F AR BN 6 3 B K A K 945.96 14T

(i 42.20%) . MiAHiiZs 1261.09 1278 (4
56.26%) TR, B EFRS K 23.24%F
5.82%.

H B I, 2020—2022 4R, AA]4
SRR, FIEEEK 32.38%. #HE
2022 FJE, A A A% 2654.24 {¢oT, L
IR 17.25%. 55450 7T, R4 b
16.65%, K545 15 83.35%, LK% AT,

MBS TERR KRG, 2020—2022 4K, /A
BT AR 55 BT A B ARSI 5 55
AN RS R EAEH. B8R 2022 FK, »
A BG5S BT AN A A A 15
% BE AR AL % 4 5 54.98% . 51.83% Al
47.28%, ¢ FAFJEA RS 1.83 NE AL 1R
15 2.35 ANE A S AR 1.34 AN E S . AT
A BTN E

B 1 N8 sasth bt

3000.00 30.00
24.14

2500.00 25.00

2000.00

1500.00 1
1000.00
500.00

3

0.00
202097 2021FF 2022FF 2023F3AF

m—E R (D7) — A R (L 7T) e A RS SR EEFALE (%)

20.00
15.00
982 10.00
5.00
0.00

FARR: DA MEIRE, IO TR

B2 A&tk fidedin

60.00
55.00 53.15
50.00
45.00

54 98 54.94

51.99
49.41

40.00
35.00 35.74
30.00
25.00
20.00
202085 202155 20225 F 2023F 38
FHAES E AL (%) b EFET AL (%) e BT 5 R E (%)

AR DA MRS, BT EE

b AT B AR (LI AT IR AT (LT R K22 AT 7).

FEMEASE DS CE#E) BRAT (BURFRR AR T " ) ZEH
REZ AR VE LA RAE), AR 253K 65.00
{275 35.00 1270, FFTEmBIEmBE, FLEN 2%. CEEM
PRGN NLE, dA T TG LB AT K2

Wezd CEIREARRTERE . k. fME. BAEE) « Frissilion
CEAREANIR TR Z OB AR S B R IS S Z AL
EEARFETREIEA T HEARAF A
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19 ABAZE 2022 RN SR E MG B oA

(45 127)
64 | 68 | 4 | GEiEA
kw  HBL | E1 %gl ﬁﬁ” B
| & Hpl
;ﬁ%m e 130.00 21.50 | 1250.21 1401.71 54.70%
AT K 27.07 | 123.38 929.09 | 1079.55 42.12%
TR G
P 0.00 1.05 434 5.38 0.21%
%ﬁﬂﬁ% 0.00 76.10 0.00 76.10 2.97%
7%

E: ARBS A RS REBRETETEFTXAEF
TR A AR ERE (2022 5F)

% 2023 4F 3 H K, Al A fin S 40 3146.91
fe.76, B EERBK 4.47%. AF 5%
2795.18 {476, # FAFRIEK 5.31%, 55454
A% A LR R K.

7

v

4. BAEE

2020—2022%F, XHhiAMIeE LKL B
", NABLEKNEHTE. MEBAFL A
BEZBBA, BEKARNFHGEZE R
B, BERKBEZEALF. REATHITHSF
REYRELE—ZEF. RRMENNEZEL
MAEILEABRE ARG KB R TBHK, N3
HARB AR A BRI

A FME G I A E N B E R R
W5 Gk 40 gl ok %« Y
W5 (BRI %5, 2020—20224E, alE
RN TR, A N $31.28%. 2022
T, A SEIUE L IR N586.3614 70, [AIEL R %
65.73%, FERITRIAES E: &
WV iA%514.4614. 70, [RIEL T [%67.84%.

2020—20224F, ] HAIE 2 BB K .
20224, A 9 H A 114.2012 76, FIEL R BE
2.04%. MHIE, AFBSESRH. EERA.
W 2 FH AT 45 9% 3 e 2 i) DR 4.10%
25.32%. 6.42%F164.17%. FHrv, W53 MM
73.2812.7C, [AIHEIEK36.39%, =% AR M55 R
WK FTER . 20224, 24 F] 3118 2% FH 2% 0419.48%,
7] b2 5112.661 F 73 i, RPRNEA — e 2.

2020—20224F, ~ElEEE BB,
4y 7 °~108.2412. 55« 177.6812 75 F1145.7812. 7%
AT TS R A AL E A 5 1 Rl e Y
13 ()45 B A o DA S A FL A A 7 T L R LA
PR RN o 20224F, A ] # BRIk as A R F%
17.95%, = F A 2 VA% B 1 K S B AS BR i
NN S 2 SRR o i g (6| DRSO E S gAY
FREA HARAN 5 T2 A5 58 BT S B RN
M. 20224F, A B & L AE
9106.65%, A 2 = FE 1) 32 KRR

2020—20224F, A F A M E AR B a U
NER, 43 H12940.0812 78, -23.131270H123.10
1276, EEERTA G MR = A R E2s) .
BEAR, B P A3 2 RS FH D8R 453 2R 5 A =) R
TR B A2, 2020—20224F iR I A it
B0 9 N-21.0142 76 -12.8542. 76 F111.0512 7T ;
20224F, AFEMEHBET R 12,5710, F
BN TR B S IR A0 2k

2020—20224F, o~ \)FIE S A sh K .
20224, A AR EE137.201290, [FHCRRE
2.64%. MBEFI$IE, 20224, A FEFE
FKON11.73%, FIELIRE5.69 A0 M, THEAE
FIZR AR it B2 2y b 55 RSO AR 1 o LG R B
FrEis o B AR B R BT 38 R 4 o
3.80%14.54%, [A]LLAIEANK

A 3 dF k) BAR A AR
14.00

12.00 11.73
100
§.00

g0 027 5.04 4.54
4.00 BN — - 3.9 =0 3.80
2.00 3.65 ‘
0.00

20205 20219 200248

Sl R34 st B U ) et 15 T M ()

FARR: DA MERE, BRA T T

2023 £ 1—3 H, ARSEHE SR
143.26 127G, [FILLIEK: 21.82%, F=EJHT 7 o
A GWNFIEK; B ANEZR S 10.63%, R
NFE 0.20 ME R ARSI T AT 32.85
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.75, ALK 53.29%. 2\ &) 24 I s 4y
41.62 1270, ALK 330.45%, F 2 RILEIL
1IN AT EL.

5. AR HT

R, TMHA S BAERKRR L EK
AR EFH YR, BB ENALRETEAIRK;
K& NS RR BT ARALESFAB GH
BERE, BEEFARXERLEELARBERE, »
&) 3t sh e E KR K.

MAETEFRE, 2020—2022 4, 2 i
oSS BB Shsemn, ARSEESI
EWMNEGME RIS T, 2021 4, AF]
LENEEIER N 11141 1278, B EERR
KA, 3RS A F RIS R R
RN AT S . 2022 4F, AR EIEI
SAF I HH-91.76 1270, R H U R LRI A .
2020—2022 4, AEIIEWRAN LA Friksh, Ik
NS R M A].

A 20 Uk EIARENL (B15: 20)

2023 4&
1—-3 A8
ZEIESII AT | 143093 | 1989.36| 890.33| 204.60

HH 2020 £

2021 £ ‘ 2022 £ ‘

ZEES I &R Mt 1411.68 | 2100.77| 982.09| 25155

LEENNEREFH 19.25| -111.41| -91.76| -46.94

BESII AR/ | 1288.33 | 10675.30 | 520456 | 730.31

PRSI EFR /M | 1959.34 | 11463.99 | 5205.91| 781.50

BVREHREREFH | -671.00| -788.70 -1.35| -51.19

gﬁ?ﬁﬁﬁﬁﬂﬁ%ﬁ# -651.75| -900.10 -93.11| -98.14

FEUEHIEM AT | 1157.82| 1635.25| 865.26| 340.38

BB & T N 42916 | 725.92| 550.88| 177.72

BB SRR TFH 728.66| 909.33| 314.38| 162.66

BlaNEE (%) 104.76 | 108.91| 10355| 103.37

FAPRR: DA MRS, BRETEE

MIEIESRE, 2020—2022 4, AalH%
S EIb ot TANES T ' 8 2P B2 U ot R B s )|

2020—2022 4, 2\ W% FIE A I
AR S KRB HIRAS, XM E TR —
SEMCE: 2022 °F, BEE A FXAME T TR, &
PSS ATIL e A E L oE . BERE A
Friskd .

MEFIESHKE, 2020—2022 4, A#%E
PR SIILEMA BB R . 2022 4, AR%E %
TEBNILE N 865.25 1270, [AILL T~ FE 47.09%,
AR AT WA P R 4 R A A P TR
443128 159.07 12761 648.95 12,71, 2022 4,
A F B GESN I A RN R G [4-65.43 %.

2023 £ 1—3 1, ARKEENMETFI
th 46.94 127T; BEEIMEF L 51.19 12
JG; BERIENILEIFHRN 126.66 147G

6. 121T484T

B SR FAEARARAT AL BT, KRIEAR
AR S AUAE LA A P B, D8 HA e Rk
TEARBRK, ERBEAHE, BFTREWAE,
e 2t 8] BT RABA KX HF,

MR bR A, 2020—2022 4K, 2
AL AN LA AR B L e R B, IRAh B
MR . AR L EBERE i
itb R priksh, &8 EshIlE R it
FIRFERE IR L . 2020—2022 FEK, A R4
A SS Lh i, #iE 2022 KN 5.19
T A 2023 4 3 AR, Anliisltb, @)
Eb S RN 440 05 45 bl e b 4R R i
AFIERE =M, A5 PEE R T ™= Fl H A
s THB TR, AR 1132
.

A 21 MFRNNZEIARE A

2023
TiH 20$20 2021 4F | 2022 %3
A

s | ViEILLF(%) | 26351 | 37280 | 38227 | 537.83
WA, BRESIERE 2R ERES E WL (%) | 24055 | 35274 | 367.12 | 512.33
HEBW K. 2022 4, A& EiEshl 4 1 ?if{;})ﬁ%m 280 | -1757 | -1191| -7.98
N s . . R T
HHtH-1.35 47T, 140 H RUBL A b 42 K T 1%, ¥ fi;?ﬂ;f‘l;/fﬂgﬂ 0.05 037 021 | -017
B RGBSR TR —
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ﬁ;ﬁﬁﬁ% 354 | 609| 519| 906
?STDA U2 1 17799 | 20688 | 23369
"
Jg /%éﬂ%f(%) 851 9.98 11.36
g gi%ﬁ?% 001 | -005| -003
ﬁ EiB'ﬁTD(%’f”E‘ as6 | 362 | 282
ii%ﬁ?ﬁi 048 | 178 | 111

A ZENEW/EZEHENER, TR
T RR: A MAHRE, ROFEER

KWL fE bR 7T, 2020—2022 4, /A7
EBITDA ek, RN, RfGi5Pudig,
KA GRbsA AT g9k, 2022 4, A &) EBITDA
FIEAEH R LA 3.62 5 A 2.82 %, Al
4= #5545 /[EBITDA H 4R 9.98 f5i K&
11.36 fi%.

HZ 2022 F)EK, AE|TCXAMELR.

RFFIA T, #RZE 2022 i, AT LT
N FAAEAE B R AR TS B AT R R

B % 2023 - 3 HR, Aal{E R EHRITHIR
EHE N 382137 {Lm NI, O FHAE
1543.84 147G, WA HMEASHE N 2277.53
{20, [MiEmTHREYE, AR AR RS
B oA B, BN ETTAE, BEHE
2 IS SR

7. o8] R HAR I

NERFEABRTEE, BRIAEPRFT LS
S, REARZE LS, HFREIIRTHEA
#rh, RIAEMHFRREK, KFRI2HH
wE, B E5FRABHL NG RERT RE9E,
HTEAMFAIANTATLBERIR, A
FFARRITTLRE, RAXKT LA
FalZ AR AT o

BUZ 202240 K, A FIAHR T 7 A 413635.81
255, B EHERKK.19%. Hh, #shikr
359.3614.7C (79.88%) , el %/ ~3276.4514
76 (1590.12%) . MMIRCE, sl =i
TR (557.15%) « HiAbSIGER (5
12.49%)  HARGBN T (1529.09%) H4 B

sl B E BB % (1595.85%)
TR o

BUA20224F K, > F AR A5 6L 5512397.17
255, B EFRMK13.04%. Hi, #shffi
344601270 (1514.38%) , AEVizEh711i2052.58
{278 (4i85.62%) . MIIRAE, Wshffid e
HAM R AT (537.19%) « —4ER B IR
Wi (561.42%) Hk; AEREh G E
A KA K (41.60%)  MAT i 25 (1558.30%)
PR . A 20224F JiK, > W) AR A AT 55
2267.9012.70. Horr, Fa A 55 179.54%. K Hfi
% 1590.46%. BE2022F)E, A FIAEBY =6

1% 65.93%, kM5 AL L% 64.68%.

B A T AR TR A, N
5155 1110.976%, TR T .

B 20224 )%, A A A TA &R
1238.6412.7T, % FA IS K:2.45% . 7E T &L
e, SR A N202.0012 78 (1516.31%) &
ARAFET532.231278 (F42.97%) K4 BLF
A 11534.641470 ((543.16%)

20224, A FAFREN SN N2.9312.78;
Bt Ui s 115.9812 70, BFEA aEZE K
WAREBUE R 25 70,1342 70 (FENE K E M4
H. hESERER. EBAERERERKE
ML TTHRD A RA AL B I A B W ah
35.542. 70 (T R E 4% 5 15 R BN 4 R
BORNE23.2142 00 il S E AR A R H
RN 4 R R 4. 7642.75) « BEE % 2k 2
B, A EREES AR KRS K, ~45.6012
JGo AR, HTAFXAIMNEE I EE LI,
A TR S AT PSR, W5 w1,
X R B— 2 7 ko

AR ITIH, 20224, AR AMMEETE)
& LR R N27.8012. 76, $EBETE BN I S 1A
-288.7144.7C, % GG AN & #1218.4414. 7T

AFNEE RIS AT, B RES R
ALK 455 T, R &5 555
5%, PrREEGE G, RACAEIREEH, FEACHD
BERLAS, SN SR
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+\ SMNERSZEE

1. ZH4e
N T E— RO E S5 B E R, BARSE S
&

2. A HTREM

NE) R RAZFW, LFREBATASL
EAN. BHBRBAT >R 5 aHERTRA
X &,

2016 ©F 2 H, AFIHH A Rl EA
AR EAFRA, KIEAEFREG R AR
1B, B BRAGEE. MEEE. APihE, 2
HEEA R AGERE), SCIREIE{E. 2022 4F
12 H, E%FGEERZER BN, &HE T AFRK
Hh [ BB A R BT A W) R R S A A
BEMDREEAL, TR R S TH HUR
S R, B A 7 AR s e AR SR B
BB

BARGIENTM, 2021 4£9 A 23 H, &
HE Pt E B2 OTH Ew@EE R ERERA
Al H K RASBARFEOHE)  (FFE
B (2021) 517 %) #bifk, FEH A=A
3 TC A A A 1 L R B AR 4 2021 4 7 H 16
H, ArlEJaEHFERE 12 KW HEBoET
R T T 8 2 ] AR 0 2 3 08 AR A DR IR AL
), XTUCHTIE BT BAE H AR, RO DL
KATR AR TRV R AL, B AR S
BEAIE R 200 127G, FoH R o oA i Sei Bt
A 60.00 147G, TEARAFEIETEA 12.00 14.7T,
N F AR TP ER IR BT A DG R AR T AL,
YETE S5 SR 7 A B (1) TR B d F 4.

A AL S B3 P % 7 THT, - 2021 4, A ]
Pz H R BRI SRR AR A A A
LA 2 S R A PR A F) AL & T 3G I e A 2
M 121.37 1470 PrimaR et AL BG4 b [
fig iz MUK A a) b AR AR 103.45 1276, #
ZH E YA F ARG I 7 AR AF 102.64
f¢75. #2021 i, el 21 Ko BT

AFIRRL, B 509.35 1270 GERINTE T
5 .

2022 4, [ 55 bt 5 Ze s A =) R B
AESE H 2,00 AZ TSR AR, A R SEI
BEAHE S 202.00 1470, AT K F A FE S
T ESME KRG R AR R EEAE
HAERAR . HEETISERARAFITLE
KI5 1R B O LR B 5 B A IR A A At
10.14% AL, SINTE A AFL 55.26 1470, 2023
TERT =R, 45 R T A A /] 2023 4F
BEARMESCH 4.00 {2 OGRS BT AR, A W] )5k
Wi Bt A< B 202.00 12,7648 5 2 206.00 127G -

+—  AHPHEEETENS

A0 I F 69 RATI N S K Rk
AR NEALEENFENALREXN LM P
HEREATE R F ORERRL, 12034
AWERRT ZAREKR, BARE, BT
A F IR B ZARBEAZIHF.

1. AP B0 23820 8) A R 400 %R

A AR LURAT A AR 40 12
TG, #1% BRRRAT, 400l d A F] 2023 45 3 AR
KGR AR 55 1) 1.59% A1 1.43%, A<
Hh R S 0 R AT A R B 57 55 FUBE S i A
Ko

A 2023 4 3 H I 55 Hf v kA, A<
FRATIG, TEHABRRZABWHERT, AFM
BRI 55 BT A B ARSI 5 55
BRI I i 54.94%. 51.99%F1 49.41%
| F+ % 55.25%. 52.35%7F1 49.80%, A ] Fiffi/K
FHI BT, 5 ARA B,

F BRI TR T AR A R
%%, RATIE ARG A K,

2. A I RAEARL A ) AT
LA20224E I 55 Hid AL Ailh, DA IEE
FEAURAT B IRAOCTTREAT I, Tt AT
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Ja AT IR 5 BT 52252.3910 78, AFIAE
BN A I RN BN RAT IR KI5 1
0.40ff%, AR A ETEHNIMEHEFHMEBITDA
XPRAT G KA 55 R BEFR E 55 . BRI
FIREA PR P RO . AR IR )9, 1]
X A A SR ) AR ROCCRE

222 AP HZEZTHNE

TiH 2022 4
RAT e K %> (278 2252.39
ZENE R IRRANR A TR KIS (D 0.40
GEEATHEIERAE RAT IR KNGS () -0.04
RAT IR S/EBITDA (£ 9.64

Er *RATE RIS A A b BRI RATHUE S M4
KI5 &8
FA KR B TATARIEAN 8 M S 4R 4% e

+=. %L

FT R m G A 55 R AR S
B R A S5 07 T IR B BT P, BRE R
R 2 7 EARKIE HEZONAAA, AL
WIS HEIONAAA, PR RS NTGE .
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Bt 2-1 EFZMSHIERIEIR (&5Fviz)

pijigE| 2020 £ 2021 £¢ 2022 £ 202343 B

ot 45 Hu

WA B(127T) 1,293.28 1,823.01 2,291.36 2,485.67
BB A(fet) 3,963.66 4,934.65 5,479.44 5,727.89
Fr A B (12 7T) 2,066.11 2,311.92 2,467.10 2,580.98
5% (12.7T) 365.60 299.32 441.85 274.41
KI5 (1L T) 1,148.91 1,964.39 2,212.39 2,520.77
A H5 % (1 7T) 1,514.51 2,263.71 2,654.24 2,795.18
Bl (127T) 1,241.57 1,711.12 586.36 143.26
FliE A (12, 78) 120.31 140.92 137.20 41.62
EBITDA({Z7t) 177.99 226.88 233.69 -
ZE VI 4R (M) 19.25 -111.41 -91.76 -46.94
Tt %5 ¥ bR

UL B IR (IX) 10.46 18.94 12.20 -
FEBR A L (IX) 6.65 11.22 4.22 -
RLBEP R B (IR) 0.37 0.38 0.11 -
AN EE (%) 104.76 108.91 103.55 103.37
BV A 2 (%) 6.27 6.04 11.73 10.63
AL BE AR 5 26 (%) 3.65 3.77 3.80 --
5 IR 2R (%) 4.39 4,76 454 --
KA 55 T AL F (%) 35.74 45.94 47.28 49.41
A ER S R AL (%) 42.30 49.47 51.83 51.99
B A5 2 (%) 47.87 53.15 54.98 54,94
B L # (%) 263.51 372.80 382.27 537.83
# 5 L2 (%) 240.55 352.74 367.12 512.33
2B W 4R 8 715t (%) 2.80 -17.57 -11.91 --
IR B3 31 55 EL () 3.54 6.09 5.19 9.06
EBITDA F| 254 (f) 4.46 3.62 2.82 -
AR5 S IEBITDA(fE) 8.51 9.98 11.36 -

JE: 2023 4 1-3 AWM S4B AL T, HREIERFN, SF TR T TG RER LG

2 M1f 5 BAR K Af S48 47
TR RIR: BAATASARIE A 8) W S4R 4 BT FoAt ke

. AT A R B m AT TR A
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BifF 2-2 FBMSZSHIBRIEIR (8 A35/F24)

2023 £ 3 B

W% HaE

WM& (Lo 29.62 267.34 209.95 315.23
PR (2o 2,334.33 3,329.76 3,635.81 3,766.19
FrE#ENE (270 1,020.26 1,209.04 1,238.64 1,248.22
AR5 (270 213.11 115.42 216.28 72.50
KIS (2o 996.93 1,851.82 2,051.62 2,319.92
S (7o) 1,210.04 1,967.25 2,267.90 2,392.42
B (27D 0.31 0.39 2.93 0.42
FlESH (270 -4.05 8.29 45.60 -3.63
EBITDA (1Z78) - - . -
ZEERN SR (4T -47.06 -17.44 27.80 1.11
W% e

B RUBUR e (O - - - -
FE BRI R (DO - - - -

SRR (DO 0.00 0.00 0.00 -
AU (%) 105.99 100.98 15.64 19.48
EFNEE (%) 95.39 70.47 94.85 86.93
MTEAREE (%) -0.18 0.26 1.30 -
HHREIE R (%) -0.40 0.69 3.68 -
KIS E AR (%) 49.42 60.50 62.35 65.02
EEFISEAEEE (%) 54.25 61.94 64.68 65.71
B (%) 56.29 63.69 65.93 66.86
MBEE (%) 34.24 121.57 104.29 256.58
HELE (%) 34.24 121.57 104.29 256.58
LEIERA ARG (%) -14.92 -6.52 8.07 -
MEFMFHLL (B 0.14 2.32 0.97 4.35

EBITDA Fll B 5% (5 - -- - -

£ S/EBITDA (%) - - - -

E: 2022 % 1-3 AMAHERZ T
A RR . BEATATARIE N ) W S 4R 4 B TF Fobtiksg
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R R R AR

BifF 3 EEWSZEARHELR

e T
K IEAR

THEARX

PR R AR R

BRI AR

RSNy =Ryt RS

A BRI B A KR

(1) 2 4. KR CRIE- 8D /1 Ex100%
(2) n FEHHR: WRR=[(AWHT n )™ (U(n-1)) -1]><100%

SEWEIER
B USRI e R | B LA SN T8 IR R 0 A+ T 25 [ AT S48+~ 153 IS AR 0 i % D
LA R RE | DA T A 5L A
G R R | BN B A
BLEUSONEL | SRR BROEST S5 USRI B8 LR SN <100%
B FErR
SMRANGEEE | QRRNE+ SR FACRIE D | (ITE BB+ K G 55+ R 155 =<100%
R | RN # R <100%
EOAEE | CENLR SN -E A B S BN 1801 S S <100%
RS EIERR

B R

BRI = 1T ><100%

T AR

G155 CRIIBTS+ G55+ AT B s ) <100%

KT AR

KI5 CRIIBT 55+ #H Bt <100%

HEREEE

AR ARF A # A 2 <100%

KHIERRENIRHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5% 45/ EBITDA

415 45/ EBITDA

GHAER R RE NIEIR

st

AT = B RB F 5 A 1T ><100%

pey) g

GRsh&E &5 sh &t <100%

LE e sl it

LE A DL TR AR 5165 T <100%

Pl JE 151 55t

LB 1 161 55

T BUESRBE =18 T B e+ 50 B kel B8 77+ IS WAL A0+ IS VAU R U 58 v (101 7 AR 4
I 55 =R A5 3R+ 52 2 1 b 07 o+ — 45 A B I AR 3l S 5+ LA SR 40+ HL At R 1 65 55
KIAGSF =K IAE R+ LA G5+ AL 5T 1 i+ Feth K 6255

S S = R S5+ K 55

EBITDA=Ale i A+ 5% A A S S HH + 3] 5 B8 737 [H -+ AL B2 7 3 TH +E 4
AR SCH=BEAAERE SCH+ 2 AR S S
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it 4-1 EARKEAEAFRRERES X
PG BHE R KIAGE SRR A=K, 75987 N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. Br AAA Gt CCC 2 (%) LUFEERS, B—MEHERATH “+7 “-7 537N, &
TN R BRI T AN S
FAE SR SR T IR RIE L2 1 SRAAE T HET 5 SS9t B S B 7 PPgons
FIBLIME R IZ AL my, AAHERR SHE S0 KB 2l e

HARSER B A XK.

ER%% R
AAA FEIEGR ST HIRE TIN5, FEAN AR LTI, ELI R
AA BEEMSS HRE IR GR, RAMATFHBRIIA R, SELIMHRIRL
A BEIEGR ST R IR, BT AR AR, 2B AR
BBB BEEMS RN — B ZAMAT I ERRELR, BAME K
BB BAERISFRENIESS, RARGT BRI, B RS
B ARG5S M RE /TR HMR R T R 5P 5E, BAMRIR
ccc 155 I RE TR BE AR T R IO 2 DF 3R, B
cc FERS - BN AT SRAG R B, AR REIRIEEHE 6155
c ANBEEE IS5

Bt 4-2 PREAGHFERAFRRERES S
B 2 £ P I (5 P S A Ly SUR) S KM P 41

it 4-3 FRREBREREZN

PRI B XA PR R — 4 e A AT ) RTRT R I PRAY o V2R Jie B3E W 73 9 IEIHT - A7 7

R RIEHEEN A,

PR RE X

B AR Z AR, RRAGHERRTRT REMEROR

P EHARDLARE , AROREF (5 AT REMERCR

il FAERL B ATIRIER, RRAF AR 20 B (0 mT REMEBOR

RREH REIR SIS0 DR 3% 1 S RE IO AS RORAS SR ST BETRI T A ok o
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BRAFAZRAE A A FRANE) 2T
v ERAERERATRANE 2024 FEF P H2iE
B SR IZ IR RS HE

AR AR S ML BRI & SRS VPR AT BR A 7] CBUR AR “HREBHE " ) ARl
FSRNE, R TR A I TS P PR RO A RREE3EAT BRERVESL,  BRERVF R I €
SR BRERPEZONIAN 2 T PR R VP22

R E B A R AR (LR fRIRR “am” ) NAZEG 55 IREA PG BT RHE 5
FRIEE SR I SR BEA SR BERE . & BB R LI S M BUR BRI R PR & F A E A A
SR IRPE A RO A S R EA PP AR

Do ) BAS S I A A AR R AR, B A AT XS Bt m BOA YT T R A
BRI R BRI, B3 o ) NS I I R 15 A5 IR 1A e BTkt .

BRE SRR VI RIE ST A w28 G HARDL . AR E A8 A TR R (5 S
IR AT EORAA, B BURT REX B 2 F B A 1 10045 FH D120 AR O R i f) 00
BRERER AT L ERHE, RINIEAT 2T, PEserfil s RS RIVPR AR, AR
PR, M E R ESR MBI A TR 258 1508 S AW R BRER PR 75 AL

ot A FIASRE S SEALRER PP SR, B L e . BRI G R4 E B
i, Bea BHE AT AL B 14 .
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