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24 A TE B MTNO07B 40 1276 40 1270 2024-03-06 15 4E
24 @IS B MTNOO7A 40 127t 40 {27t 2024-03-06 10 £
24 WiETE B MTNOO6B 20 {27t 20 127t 2024-02-27 15 4F
24 WETE B MTNOO6A 20 1276 20 12T 2024-02-27 10 4F
24 A TE B MTNOOSB 20 1278 20 {276 2024-02-05 20 £
24 WETE B MTNOOSA 20 1276 20 12T 2024-02-05 10 4F

Y2021 4R 7 A 16 F, ATE TIRTERESE 12 WKW HUOERE (6 TR FIAT IS W AE IR, 0L RT S 77 SR R, O LA A
R AT FE I ARG, AT SR AR E 200 1270, 2022 4, E55 B E R Z R A 7 4 VAR M SO 2 {C e stifUn A, AR SR AR &
202 1276, 2023 5, LWHEGH OB Tt b EwGE s R E G R A F 2023 EHE M) WE (2023) 53 5) REEZR (F 2023 EEHAGHEA
ZEWENALE) (EREA2023]139 5) ftifk, FRAFEA M EALEN 4.00 1450, AFRISLICEAR 202 {26 % 206 1270, #EHREHAH,
AT AR TP LRI AN SC I LR AR B, SR MR AN 13 420E.
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24 T i MTN004B
24 WHETE B MTNOO4A
24 YiE$E i MTNO03B
24 JiETE B MTNOO3A
24 @Y IR MTN002B
24 AT B MTNO02A
24 WIEEE K MTNOO1B
24 WIEEE B MTNOOLA
23 YIEE I MTNO03
23 WIEEE i MTNO02B
23 WIEEE I MTNO02A
23 AT Ik MTNOOIB
23 AT B MTNOO1A
23 i 14
23 1R 13
23 1RiE 12
23 i 11
23 I 10
23 i 09
23 1R 08
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23 1R 05
23 Vi 04
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22 1R 01
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21 i 24
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21 1E 19
21 1E 18
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21 WE 14
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21 1IE 12
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21 1iE 08
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21 1iE 06
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21 1 01
20 EE 5T 02
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20 WiE#E I MTNOO1B
20 WA MTNOOTA
20 VE 18
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20 {27t
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30127t
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20 {27t
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30 27t
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25127t
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12 1270
38 1270
25127t
33 {27t
20 127t
35127t
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10 127t
8 et
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41 127t
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8 fz.t
20 127t
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15 127t
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16 127G
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16 127G
8 f¢.ou
IREH
6 127t
0.1 1270
0.9215 127G
24 {¢.76
30 {27t
10 {27t
4.58 127t
5407t
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2024-01-22
2024-01-15
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2023-06-14
2023-06-14
2023-05-22
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2022-02-24
2022-02-24
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2022-04-20
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2022-01-12
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2021-10-28
2021-09-16
2021-09-09
2021-08-16
2021-04-28
2021-03-09
2021-12-29
2021-12-29
2021-11-29
2021-11-17
2021-11-05
2021-11-05
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2021-07-22
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2021-04-09
2021-04-09
2021-03-23
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2020-08-21
2020-08-21
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20 4
10 4¢
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10 4E
20 4
10 4
15 4
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10 4E
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10 4
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10 4E
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10 4
5(3+2)4
10 4E
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10 4
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34E
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34E
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20 1RIE 17 30 fz7u 0.348 127t 2020-08-06 54
20 LI 15 15125t 0.69 127t 2020-06-24 5 4F
20 I 14 10 1278 10 127t 2020-06-12 54
20 1E 13 25127t 0.9 127G 2020-06-12 54
20 Y 11 10 127t 10 127t 2020-05-18 54
20 1HiE 09 151276 15 {27t 2020-05-06 54
20 1HiE 07 51t 5127t 2020-04-07 54
20 JiE 03 10 {27t 10 {270 2020-03-04 54
w¢lﬁa%ﬁﬁwm 311276 311278 2019-06-24 5 4F
ORISR : 6B WS AR A T e ) e 1

M. ZEWMEFECRINE 5

2024 FF—FL, SMRTEHVIRE IR, IGBOA I IAE LA, AHENE G AR IF o 1] P T A7 25 1 T B 3 TR 1O SR B B B o
FWBFAN I I e 25 TAR WA F PR oo, SRR BOBCR AR B MBGREETT AT, IR BRIE SRR 1% BT A 2l it LA
BT BT %, PERIG O, SN T LA Tt

2024 £, PESHITRHREL . —ZF% GDP ALK 53%, FENFEFEIEK 52%, —ZF GDP kb g T e aE
LUK S% AL ERER, JIRT MAERE . SRS, —=EAREY K, s iAW, Sorms iR
FREBHEL, TiAMaN AN, SRR AR A . T, TN ESTHARN, SHEEmE gL, MiksiEeg
Hh, BEBCKHIRBIME R 4, WA B GRS AP LR %%%ﬁ%ﬁﬁ%,ﬁﬁﬁm,kﬁmMﬁh K, ERANMEALT PR, KR
NGB LT

R SR, EWBGRKRRRAN L, BT R R, INPRTE SR R RS R AT R, R BRI AT,
TP R FIAS U 46 SRR 3 S CUHARBi AT 3, SERT R 1 O e Ra. T wh SR Beie i e U3 0 [ 5 ) LA O 5, 3R IR 341
s B TIBURAGEC & 5 M = 4 R M R (AT o, 12D b T U SR SR Al M SR . SRR R A B S BRI W v W _(CE W (e
JHAEE (2024 4F—ZFFHD).

TN (5 2

T 547

(1) BT

ZE AN BIAEIR, 2023 G E BB T AR IE S N AT R . B, 2023 R EREURR I S S HE R e
SR [E L34 BT R R, A %4 T S BT, #8tin, 2023 4F it E AR 5 i 5% 208 AR R SRR L TR, @R

FATIRA R A EAT R LR, 2SRl PR AT B AT B B, MU YRR IR 2 . 1B Hiuh, SZ[E N TPO 28U KR,

2023 F AR [E AR R IR 1 R HIER L R, BEEBORRZ FAT B s g N 58 A5 B, &0 TIPO T H EA K. EiiAehe it
FRELI e R, RN T UG 5 2 M oG 5 pRim | . BBk, ISl s A8 8l. #EAN 2024 4, —FERNKE T
GV IR NI AT, B PR T, B E S UL E KRS AT A S, BRI E TR ROREE, KRR G2
5o SEEERATI AT EE W, OB EATIZ AT 0T o

2) BET

TR 53 7T, 2023 4, SEADRE SAAUFBFFABIA B T B4 S BN T RAE. AROUSIBERS R I . LA RCE S0 i 01 7
U, LA B T e R 0 5 5 1 8 TS LR 1 B0 I AR, (LR B AR 6 Bt 1 R
BEAHIR, SNSRI U3 e TP SR, WA ROBLI 8 th 11 5 LEBRTT 2 SR A M B R T
2004 R, 3 FASRBIGL AR, R O SRR T

KRB S T, 2023 45, o LS VR 7 VSO 3.0%, SR, HEGE RV S U 3E G, B BT TR L T I 20.4%.
SHCRIRIMN, FORTIR T R ARG . RS 5 BRI OPEC WP S50 2 AR 9P 52 4 5 4
PSR T ATHE 2, S 2 R B SR SRR DR T 2 M A ML 9 Bk S MR A 2 S5 3R B,
R
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JEH 2024 4, BEAE BT —RASNFSCRFBORFF S ). KR TN LLRAER T 1 BRI, b [ A0 5T A0 T ) b A
BTt TR, PR S AR S, R EIE ROHL R i S B BB R SER T, KRR M TR 2 IR MK . W ERR .
PP AT B A R RR S TR . PR L _(2023 AF 5 G AT VIS AT 0T % 2024 AR A5 A JEE 2D o

7Ny IREFHAREZET L

(—) EfER

AFREFGEEAZEROWAEERAZEARZ—, REEEMRH. RN, AFRE “EEHBE. BRUEE. H-
HHE. SMRS7 K “SEHEFNICT 67 1 “41” RABEDRICREEHER, TENREAZE AR SRR R
FIFR, REWGRKSAEHMEERZEFRY .

BREAIAPY, AR AR RSPtz f AR AR . 2023 4, [E 5B 9 S fh e A 7] 2023 SR APE T H 4.00 Ao sSeiim AR, A
B S AR B 202.00 120748 0 206.00 1270, A 2024 53 HR, A# SR A 206.00 /27T,

O FE 55 e IR 8 2 A R R T e el R S5 B FE B R T A 7 Kb b il Az —, 2022 4F 12 5, [E 55 B E BE )
FOBH, BE T F ESEEA BAIEE R D) REE AR RE DS i 7 TR A TR R, W E A T B AR S SRR B BRI
W, ARREE “IESHRTE. BBUSE, TUSERL. SRIRSS T M YRR AT 6 7 1“4+ BRI E T RERIR LS5 R o

A, AW @k b E EA MRS (BURER CE RS b E EA SR G T s S (BUNE
OURBEEET WX EERLIESNE, QRGBS S LTSI RARNIES AR, BOVHEN FH L5 R R . Bds
FVRA TR U5 S A 55 1) T B R AR ) e R ST AR

IR B 5 T, AT R R 930 12762 5 b gl AT W B S R 22 ToAL S, BON B K R AR P A R AT (LT
o CEFEMAT D PESRIFERARAR (BUNER P EZRE . HANERARAR (BLURERR “8EmMaEn " fd E i s 4
BWRAR (LLFFR “HhEYRER FEESBESETGRAT (LUK “HEBSESD S F Pl EERER, Ll
BRI R 2RI 700 AL T A BT AR R BUBHEER, SERR e EALS], (kA R ARG EIR A AN E IR A . 2023 4, AT
RO R ZAER, 25 ERROKR S EHSRE, DR E R AVE B SO, RGBSR, BBUE #
I AT NsE . AR AL E A RA R CCUNERR Wi 7 KIET-G DR, M b E S auris 8ok, Fg+s
ETF /=i, SCRpdAR Bli A ml @i R R -

WA, AETRREEEEAZ, R RE R, WAk, REEEGRE . WS EH. 7708, fEaasmX
SCBA IR MR EANRE), SO E LR ok EA A, SBEA B E NG . TR, ARTRE R E YR R LA R A
CLUREIAR “r B8 IR S bl S P EDRER, 323408 R TR R MRS, A “PE” %
77, BRBCE BB T R AL R i e ek

SRIRS T, AR RTET AT R E Y. SR EN . BAEE. RS TEIRS N EmRS KT G, REGEE
VSRR BT 4 IR AR E R R, AFDENWIWHIGIES . ABESMIR, RN S AT BEAR. REA
A ThRE, BB ETMAS G DRSS, TSR AR e Mm A A R, TFREFIEE AR ORISR . Hib, %R AR
BT BRAF (AT AR “WaBiES") TR 5 XA, 50 BFIEHHWH, WAL, Lig. R, ER. AZEE. . 71
Jbe IR WP VETR BT IR I ARER. DU TUAREAE 16 ME . BVEXFERE, BRER AR AR SENE RS
LE ML, 2023 SENE S IUTFRIRTE 4 0, 13 A KA R

P

SRR I, A SR B B RIR S, RIFIZE AR, KIEE RIS R, ST B A S T R R,
T E KR, MRS IR B K R ARG R AR S AR KR, B E IR RE Rt G, ARSI Ak, AR R EweE
E PR S A PR AR (LUR AR “ i B 57 FERSER Shiila By v R 8 i EREAE A, DUWRM ., A, 8. TR RS A ERS A
¥, REEEEETENY . REEB A TR B 5 IS M4 4l i SR ERAR. SRR, T3 4R MoK S A Wi
fEHACTTT 1, AR A B R AR E A RERAT A IEAFEHE RIS (R4 EHAAM: 911100007109225442), % 2024 4F 5 1
16 H, ARAMIEARGEILFR, EAMREELHNRE . RIEAFEHEATFTHRATH SR TRMARECE, KRR ZE

=

PR NE G B, EEIERIN S A EA B SR, B R — BB IR . AR 7 R T B A A s BB
R IS T AT RO SR AR, T RBUOR — U A R BEA, A EHEZS 5 AR I A Fin i ME g g,

P 2021 4F 12 A 14 H, ARSHIMRIESBBARAF CUFHEHIRIES %8 GZREHE Y, WOH RIS 98.24%MIRL, Bl ik i
1313514700 2022 4 4 [, AaSOHIARIEREBRIA, 2022 4 6 A, B AIES 44 048 S0 il iE 7 i A7 BR A 7]
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EIEELCR, R EAH R, E 2024 6 A 4 H, BREEERKIAAT PRI EFEBEPSHIT AL R, RERAFRFEER
RBCE R R FERIER, RRIARFEEIERE I AFEILSR, REBAFAETEATES . IANEEREAZER . SINTHiE
HRERE (B FE, RRIAFGAETEREER.

(Z) EIEKFE
BN, ATEHE. BERE—FARZE.
IREFNAP, A FIE NG FEAE R AN 32 A5 HE ) ARk .
NI, 2023 LR, AFLERAA (PEWEERERGRA TR TERFRAEDIHFAE) ChEWIEERERA R AE X
THEH., BEHERETNNAE) (TEFKBNWAEY, AulEFASERE—EANLED, WRIEESGEERR (T REH IR
FUEEEDY (EPEZ (2023) 127 9), REREFKEAAFHAGEFK., EHRS, AaEFKSERN =, fFESREEZRTHE T

Ko BEAREHAH, ARH 4 48R (FEFMTRBDIL, BEH 12 K6 LmPEHAR (FEAH 14, RIMEZI 44, &
ESIRLINEPN

(=) 25|
I & Z2EN T

AFVEMRNMI R AT BB 5 R RS REEGAERAEEWFBNNE, 2023 F, ARBEWKRAFRLTRE, BRIEEHR
T, BEREEVFEAEIERS.

2023 4R, AFEDMON N FEEBER TR R S R AN GRS T AR AR s M RERE 2023 4R, RS AU\ FIEL R R R B R A
TP A0 R AR TR B e 2 ZE A AT MR RR RS9, TS IR T2, [RIINER P RSO /N ST LR SR T ok
regahidy, 407 RN R R RIS BRFTTI, 2023 4, AFLGEEBNARFL NE 240 M2 E, EERT LR SR
YRIEANARA ol 35 HO BRI 2 B 20 BERE S 2023 4F, bl 52 S35 B A R G R B2 2 B RN TR IR AR T A TG M8 T, 4R S 4R i 6
M R[] BT o 2 A 52 5 SRR 55 e AR i 503 O S S

2024 E1—3 H, AFSLHE SN 104.48 1270 CEENVIRN 99.35 1278, FIRYN 2.46 1278, F8:3 RSN 2.67 1278), &
LA T 27.07%. ZEETFERN 9.63%, LRI 1.58 MH 5 4.

K 2 oA R BN IR S BRI G OL (AL 278D

2021 4 2022 4¢ 2023 4¢ 2024 £ 1—3 H

s || wmE [ wwe [ amean |

FEWE 1696.22 99.36% 6.36% 565.00 98.59% 9.64% 502.04 98.40% 7.23% 98.24  98.88% 9.18%

7 it 52 5 893.26  52.32% 0.80% 33841 59.05%  2.12%  290.05 56.85%  1.41% 4588  46.18%  2.66%
YR T AR 12095 7.08%  27.40% 14291 24.94% 15.88% 12952 2539%  9.60% 4141 41.68% 11.54%
Yl % 586.81  34.37% 6.62% 0.16  0.03% 68.75% 0.19  0.04% -15.79% 0.04  0.04%  75.00%
FHAbEE % 95.20 558%  24.38% 83.52  14.57%  29.32% 8229 16.13%  24.07% 1091 10.98%  27.59%
HoAtb% 10.94  0.64%  49.48% 807 141% 51.30% 815  1.60% 45.03% L1 1.12%  47.75%
At 1707.16 100.00%  6.31%  573.07 100.00% 10.23%  510.19 100.00%  7.83% 99.35 100.00%  9.63%

AT, B RIS E A, HAb ol 55 AR I e B AL RO B AR RN RSO S AR 2./ NEUR 2 R DY TONFTEL

I3 3« A E| AR BT TR BT o) B S SR L

T AT TATEH N M e
HEEH T ] A 4 Zﬁﬁﬂ%*@i)ﬁ?&%ﬁﬂ%ﬁﬁﬁﬁ ?fg&ﬁﬂ& 691.78 210.00  30.36% 30.36%

2023 EE TR Y, AR A TR T R A R A R AT R W SRR AT B, SR I TR X AT S5 IR AT R, R
& BT B S FEURAAR DU ST RN, %2 22 A IEATS 2022 4R B YN FEL A 3 Sl 2D 66.40 12761 65.13 1278, %SGR 2022 4E
T b R AN R 273.29 12T
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B hEEASV ARSIy BRI

- HIRAH % 497.81 16594  30.00% 30.00%
Uﬁ;ﬁm‘ I U S R B < B A A R ) iﬁ&ﬁﬂﬁ 126.00 40.00  31.75% 31.75%
ey Egﬁﬁmaéﬁﬁ LS ] gz]_( B 645.93 24200  37.47% 37.47%
JBAIE AT R R WV i KRt a i ol A a1 40.00 597.91 | 100.00% 100.00%
WOEER WEEBE R AR BB 70.00 2450  35.00% 35.00%
N hEBETE P EERFEERGRAR k55 20.39 20.39 = 100.00% 100.00%
WHEES  BEE SR E AR A A AR i 10.00 10.00  100.00% 100.00%
WIEEE T EEE A R A A R 1.75 1.68 = 100.00% 100.00%
WS AR IR A IR A e 50.00 383 9338%  93.38%
e WOEIES IR PR A g =gl 29.10 13137 98.24% 98.24%
WIBLRE BB REA R A A 18 55 AR 5k 30.00 30.00  100.00% 100.00%
WiEEE  hEEFEERAR Ei'd g aliv 12.56 1254 100.00% 100.00%
sy, PEAN R EAREB A RA R AR 51.95 57.81  100.00% 100.00%
Ll ORI b R A PR A L) 2.00 189 70.00% 70.00%

ORISR : IR GRS AR 20 7] o T4ty A gt 3

S| i

Bl 4o A A SR B B4 2022-2023 A (RD M AR (FRAz: 4250

HEEE HiE—#hE | Bgks | WEER | s | woEl WEER | HELKL
Ereait 785.62 518.42 127.75 690.33 434.62 85.71 235.58 4202 34744
ffii it 8.39 3.04 0.34 5.65 45.15 19.71 126.72 37.50 21429
iy & 777.23 515.38 127.42 684.68 389.48 66.00 108.86 4.52 133.15
ERIZON 0.03 0.00 0.00 0.01 0.00 12.67 0.03 25211  207.80
R 7.58 16.73 1.42 21.05 -8.24 0.91 436 -0.56 -3.91
B A 1.07% 0.59% 0.26% 0.82% 10.39% 23.00% 53.79% 89.23%  61.68%
i G 0.98% 3.25% 1.11% 3.07% 2.12% 1.37% 4.00% S1241%  -2.94%
Ereait 904.14 324.56 588.07 483.87 95.45 206.09 3210 339.95
Sl & it 17.13 4.02 - 421 59.52 29.49 98.66 26.86 195.48
BT AL 887.01 320.54 - 583.86 42435 65.96 107.43 5.24 144.47
EN 0.13 0.00 - 0.01 0.00 22.97 0.01 216.83  225.16
R 39.86 7.03 - 16.99 0.92 2.92 424 0.47 5.49
At 1.89% 1.24% - 0.72% 12.30% 30.89% 47.87% 83.67%  57.50%
e GRS 4.49% 2.19% - 291% 0.22% 4.43% 3.95% 9.02% 3.80%
VE: e 2022 HEAHE A 2023 AR THRE P IHIIEY ARG EE AP E R 2023 4R, TE 2022 AEEE; WOB SRR N AR RS K&

BOREICUR : D65 BEAE AR 2 W) I 55 4 35 A9
BRESHIN, HERBMBBCSEFERRTEWE S A RNMERIWE R AR FEMEIRE, 2023 F£LRRZENET. BAH
TITREREEWER TR, AFMNEBIEZ TE: SRBRSRIAGRIES. AFEE. AR, RESERME, REEFLVERR
BARNARNEROANER. 5, BEEERIEREFEERFERFEAEFRE, BREEWHERMEAHMEK. &K
Hil TR, W R BRI 68178 BT F .
(1 EE&8/H

O T AR e D e VR B S [ R S, A O TR S S T U SRR, R il S A IR

® OE T 4 AN Z AL BT TR R A IR G K), WR Ot e”, 201948 8 H, AF] FB BB AR S H A A A (100%%’1’)1&'
@i'J‘/z}ﬂ)ltfi%Trfﬁ%FMJi"lﬁf AN E ARG R Jr’ GEATBR 2y m AU A RS R ST A 5ol AR A M%&L’vﬁﬁ‘\ﬁ*wﬂﬂﬁﬁomlﬂﬂu'/h240 ¢, ~FIFEI’ 50%,
APINEIFEED, BN RT 1,000 1270, FEA5 7 LArh sl 3, Semiie it 75 [F A 2 B Al L?-HEIU%TMM*HMV%WHAM%E;M]+T
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AT CBURRR 0l 4 ") Il SO S5 & B PR A 7] (LU IR “ W@ iR e Finis i 2 2 & A R AR (BUR R s 8
) ATTIM. 2023 4F, EIEIES. ERAES I [ IV R SO G SEB R A 46.78 {278, 2 BRI I B 2R .

T H #08 FOR 5T, #RZ 2023 455K, Ho I8 HEAE S SR A 2819 1400, RSB TEIE 314 A, ZZHIE4 2130 1278, 92%
DA A8 1] [ 5 G A A ORATUE,  69% 1 JR M PER Xk BRI e A BB I H 109 A, BIULEE 814 1470 (F4r40). 2023 4F,
VRZEE RIS VBT P Kok R R 2 A E RE Gk B AT AT R, BESEERENL T RIE S, KR % E S0H;
TR & UE A AL SO RR A BT Bl e N E L, SRR G, #8357 AR, RTRE. KNSR
MIH ;B TR S RICRAE AT B AR, SRR R R B AR LM . HE 2023 4EK, EREES IO HImE 157 4,
BREH1240.11 1476; ABOLLSREFSLE R, RUTscBUFE S840 250.88 1276, Cre4niB I BFEMIRA 3 13.31%. #E 2023 FK,
WL AR E 53 4, #BAH 270.11 1470 AR LORFFSLEF], Rt seBlRRE SR 30.72 1270, BoeaiB I E FEHIR R
47.39%. BE 2023 K, HEIWHFECKETE 2 4, WA 6.40 146, oL SFERSLIEA, FlEEH 1.72 1270, #E 2023 £
A, B LAGES BRI, CRIFEMK 234.70 (0B, WAL BEAR 1072 1270, BE 2023 K, RS TR EEHETT 383.34
75, HEBERIE L 83.52%.

I3 5« #HZ 2023 FE A O 7 D 1 7 A IR 28 0 e L

o Be | %
e | EGEME | EE | RN BT
fRIR |
oy SHURL 350012 N A RN o e _
mig VSO W g 2016 EWSRANS TR, BRSSP, BRI
e 0 R e s woR B mErSehiE, SARE NG
i sy TEARERERRRGEA. ERAHMIKNEET L, RRIRMEK TS, B
e gmsgoe W E A0 RKHEPLRSMENES. Shhs, SRR, T RERNS. AT,
= : e B BOAPEL. SIS RSO, BN TR A SRR By R
Y A b
G UHRIE
e | s i W b 2003 WASKEROAGH. i CERER BRI, BRI AR R i
e e R ETH Ol
e 00 ET N e 30 B A AR R IREOTH . TR ESAN R, PR R
%% | W S ORI
BOBDIUR: IR BE (R AR 2 7 S (1 Bk e
(2) B

A AU FRAR R 2 A BRI BRI AR & e Jol e o 48855 77 200 UK IRBGHAT B HE, B HE . IR ARS8, T
POEATE IS . HAKES, B2 RREANIHELIRE. FO7 AN, BRI, SSHEARAGRHAIR, #3)EARAL SR
BRI . AR AUE BRI ESE: AR AT S5 P gl AT S R 2 e BRI R R Bt S 5 RS
AT AE B E [E SRR 1 de s BT ARIRAL BIFHEEE, SEmE RG], (e EE RAS IR M EE .

IR 6 « 2023 4R/ A R AT B B I — ZR A RBUE L Chz: 420D
2022 SEMSIET | 2023 SEANRRYE T (2022 EE BRI | 2023 HEEERIK

BB R AL (g S

BAREERE WS | BIAREERE | SRFISFRE BEBA A

EZFRAMmRRR  BERE 2000
CWERFRSA  WAF 12.87% P 28.49 33.58 15.68 17.90 = 683.22
7l
ES R TEE hES 2020
* . 41.11% 1351 1.30 2.14 322 389.69
B BR A K o S
BRI RS S ) 2021
4 17.83% P 11.01 1.15 0.00 0.00  158.36
T EYRERE  hEY 2021
. 38.91% 9.31 5.21 0.00 0.00 116.93
WA T o -
FERARESE PER o | 2021
DA I A 5] o 25.00% P 3.34 5.88 0.19 0.45  100.86
A - - - 65.66 44.82 18.01 21.58  1449.07
PORIRIR: BEA VA MR 2 ) B R A LR (L 70 e} e i

A 2023 FEK, AT HTE 930 12765 5 Al B S AT A AR 2 TeAb ek e, MONE SR A T . BANER] . AR
FREYIR. RESEKR 5 F PRSI EER K. 8E 2023 K, ER 5 FFRERBRIE R RBA T 1449.07 1278, 2023 FER
R R VE T A U B At 44.82 1206, XA TR B & R4 IR SR A 41 21.58 127t

F, W EA A RHARE SEEURITUE R 12 H AT I H W Rl R SRR A L TREIMRAE L M. 2023 4R 8 T, JEaR(
B LHBBUR B CHIRGO 4 b s il LRl B B (R IR A1), VEMBEAALTE Ny 540 1478, A ml R BI 5 R AL L1119 50.01%.

ERIERRE | 11

“Z2\2\

y |

Iz



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

AT T RSB A R AT (LURRM “DEE ") AMRGE sl 4500 BN B AR E A R EORBRI AT 6 2
Az, 2016 LR, WOBESEIHERCT 21 K. 3L 700 1270 R4 LT AT R WIHBEE AT MRS E AL T & 2023 5, Wi
PBORAET G DRE, SR E ST RSSO, RRSiFEE ETF 720, SRk BT AR s AR AR . 2023 4F, RBEATIH
A, WBEERE R LT AR TERES, 507 A A E RS0 W SR MK TR ™ A — E R, WS AR A B B s A A e (AR
IR AET-13.54 1478, HFFIE-8.24 12T,

BTG, N AR e B AT S S BB A BT AR B ARSI RAF, HEBE R R AL LA
FE— B WS, THHRZ A TIAENAEE W5

(3) &MR%

O3 F) R AR S R AT TR b A SR PUE R, LB E AL BEAIEAE . GBS 2 T RS I BRI 55 R 6, iRSs BA A
WP EER AN T2 S A E AR . IREAY, P EOEIE I SOWHIEIE SR . ATHERRIR, R RIEM 5 AE L BB AE. TR
BEN R SEAV IS, EALHE G AR, A SR LT SRR S AR, T RAAEE AR OISR .

2023 4F, A GRS LS H 3358 . WO ISR R A5 R BOR S RAT VL, W5 BGE R 5 BTSN RhiEFE S A0HIT &
WO RA ESGy S LIRARH BRI HG Wl ORERR R SR AE T AT, A R E A R BN R SRR 6, ORISR
JBCH 5314270, BRST S R el bR Al 2300 AR OE I 55 A ELER PR AR AT A Al W 55 BAS 1.57 4270 I 7 s il B AL
Bl 55 R RIS 20 2RI S5 R T R s WOE ™ Bl R & RS Dhe,  SCBlS 30 SR h R AN 1 ki

(@ ZHER

AR PEEEARREE TS B EA . R s s, BAdl, RERBGRE . WS EA, =B, fis ma SR
DUEP BRI EAMRS), SV E TR A, SO EA B RERE, BSOS A BRI BB R 2R
BN . OB E S B E AR A (VR AR “WosEE &) & 2021 fFRAL, R CPIEE” B REORS TG . T E R A
RTESEIER R [ BER T A MV SCEAR S5, B & R E IR S LA L IO 6, 2023 4, R EBGROEM 97 AL
FYSERRIERRUL, BT e BUE IS E, BARERTE, 528, TREAFER DS — 8T HFR0 B S stit, Sells S lisrg ™
WAt TH 2% -

(5) REEHT N

O FHRIE AR X P M B AR SO B SN TR AR R . R BRS8N OE [ B, ARSI AR bl 35 2 B OB T A E
RAWALBAH AT (UFRR R EZKL"D LETRTAF . [, RSB aE b g b mibss a3z, ma R 50 sBr ek, &
TG ARAT LT TE M, 7 A AR AR N BE 3 S5 . 2023 4, DEE SRR FELL T, R B BRI T a0
BHHRITAT T, #HE d EE R &R 5.49 1475k R 58 3.91 127T.

N il B 2 95 VR T i L X A TR SR A b A ) R R R IR A “ Bk ThRE. AL ERRR, AR DR MRE R
EE TN IRETEE LT OB B IS5 M 4%, ARG 2 [ AW foe, TR T D B B Rt i DARER SR 51 s 3l 5 il L.
FLIERAL A ARG A IS E R ARG R 2 s B RO . B maE. 2022 4, BEEVRRREWALES, AR E 5k
I8 LARE I, WA ST By B[R LERIE T R s 2023 48, 235 3 b 57 200k SN BRI LR B, BB R S TH BRI BT

AR T AR oL S5 T, O R R AT AT A FBOR, AT AL A7 07 30, drrh AR 4 — 3k DRI SR AR, sl
HE AR EMR . B KAl HIK, EAREHELGRK, Rk, K. R R LR RYEEH ™AL EE. 2021 —2023 4, A E UK R 4RHI
Ak 55 I A K

BIZRT o0 m) AR AR ol 55 1 2= i 0L P38 o 0w 4RI S AR dtolk 55 P AR L (i 3D

=]

=]
R FER FEFRAR i AR AP AP

FERRAR 25.49 25.44 22.97
HF 2. AmEa
Bl BRI A ERAE, R4 s MR BR L 5968 6338 60.25
e, kL AR 84.60 91.34 95.1
BEA. Pl FEK
T T E B, PEAERF AL K. BIEA. B ALEEAR 15.79 17.00 11.63
é‘é
N VIR 33.04 35.80 35.28
5 T mIRAl. e, Tkt 3 .
A s ARG, 1R it 21860  232.9 22523

FORBRVE: A m Rt

PERRIE: 2 Rt
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ON TR S R A BN B BRI, AEIEE A RIS KRB RS P, HES AT R A S R A
IEAESR, NIE NSRS ST B R T A A M EL R S B M BRIBIE , I~ RIARAR I A BRI L i (3t B AR 551 2R K TT 1R A
NIRRT, G RA B SR ORI 5R 5 58

FkE R
AFRBBEREEFRABEATNRERE, B HFEE SRt

BEGIFIIT, A FNH B SR A VR SRR B R AR T, BT BRI AR G R AR AN 55 AR R, JER IR, TR S
R 1) (A8, SEIRTRFSE R s IR NI T IR BE IR UK I 393 25 e B T e A i, SETAS R 6 G 2 IV D g AN S5 B0 ) s BEMG SRS %1 fig
FEHERL T TSI, DR S A SR Al A 57 24 7 ML AR SRR B O R B ST T B BRI AR T IR TS MM, 8 IR . #8053
FRAESE T LA 77, TENSTACIEDTH R AP, REiaid; BHFEMAE SIS E NS, B — P R G a AT AR AR (i 1R
KF.

A BT, A TR TR MBI AT IR e L SR Eh R, shz “IAea” M “FesEds” S, EahdeiE—
TELLBI A E R . A RAF. LIRS M S5V BE, SR LD e ML AR E P . BRAER IR ARAE R, BB Jotb s fdt —
BN TR, TR BBCE T & B A B R (B B A, sk B S 35T R SR A W A AT T 0 e B IRl 35
PETHBALB A SR AT XS e

B EITI, RPN AT RS T A B AR . BRI TSR, RS S A E IEEA B R g — IS
R RAFAREEELNE, HPHN AMC M, HES)E G B R B IS LI &Lz s, B RIESERENS. Pk
BEROTHU R RSP R R, ST REa A « BRI+ FoRITIE R AR5, ToMon] Fra i AR 2. QRERHr o s B R IR
W R TSR g LA E B AR AR

SRR ST 75T, O TR S AR DARRGE 7 IR 35 Thae . AR R xR B KU 5 A B A, DI sedtmi e P il 35 a8 i e, 4
T SO BT H B RV AT RS . ThREME . Zalallite . R, ETHEAKERGMEEMNRIEL . B 2025 FK, W@
GRS R IRFIIRETE S BRI B EEEA A PR BRI 0 AT BEANIEE A R SR 55 B R

SRR PR F T, AR A SRR, KAFIEE AR, KA SR, HES T B A SEI R SR
J&, ATIEATIE “BER” R CREIR”. A ERFUE AL AR S, AR BTG — R, i DV SR Ak T A i
fir, B E A BIHRE S AE BRTE S 1 B A B T Ak

(M) WZAHME

NEIBEHET 2023 EM SR, RIPERSTHTSES I RRIEE GO XA RIS EAT T, R T ARAETC R B R L i
g5k WERMLN 2024 4 13 AWM SHIRREH .

IR, 2023 4, AFRABHIANGIFEEIET AT 3 K, BOANGIFEERT AT 23 5o om0 5 B wT R s .

FTEMSHIRETL

BREEHIPY, BEEROMRER, ATEFMBE ST K, BERRUE TRSNBRLRNE, BERAMBETAT
AR, RIRERE 5 ARE, AR RER RS AT, SRS 2R AT S A .

A 2023 K, AEAIME TGRSR KB R S S an R PR B RIES K, AR A IF R B A R R
£ 5.58%. H, RZGMHERT T BN TG T w BRSNS E Bl AR RS AT A, 2023 R FERKIEE K, 1F
B AR, FERIRSGES . EEEES A 2023 7 H RO EE 3 RGN T e HARREE T R A
e BT IR . 2R S HA R NSRS T HA & . bk, 2023 K, A= —ENBIMEIERIE - AR LA fs g Al
ARG T RMEE N, PUBURAA T 353.78 4276 (B8 REERIFHEIN 293.69 12700, EEINAFATE. RBeEES . EW 0. EH 1
PrEl GEIESR . P E AR 5 A S KA B AT . LA 2023 SR, A FENRISIE TS B EFE LGN 54.94%, HshvErE b
FHge; ZIREFEAT 180.43 1270, HEBEFEMLEIN 3.12%, ZERILFIRMK. ARIBERTEF=74, BBt RiF, HEEAT
WX AT LA RME TR B MER — 2 .
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B 2024 4 3 AR, AW BT EHE EFERKSEIG K 5.58%, FEETIRMEE. ZHERRBT . HAB RS T AR 5
PG, WRENH ™ 5 HLRTE 2 58.34%. AT B AN s EAR IR AR K.

KR « AF ST (AL 270D K10 « 20234 R A H F =32 RGO CRAL: 1270
7000.00 AT ﬁ?‘%l‘ﬁﬁ%ﬁ
by e FhME Ll g Qi) ZREH
6000.00 li=t:pl257
T = 470 2250% - HbA FRLIGHT
5000.00 [i] 5 %77 8.58 8.05% I fif Kk
L ERAT AT AR U
4000.00 £ BT
Yy EE g =3
300000 Bem%EE | 49.36 8.96% gfﬁ—ggxzi ;E
TR WAAF
2000.00 . KB AT RS
100000 ;;ﬁiﬂté?m* 20.73 1.11% JRIFELR
N Ha R
o 20214 20224 20234 202443 S " S i
F : ’ e KWK 3322 67.60% JFHT KKk
mitfidG my B BT SRR w R m A —AE N B
S . MEAEREN%E | 28.24 14.55% [ fEEK
F
JUBIRECEE 55 4 39.26% 4T

5 o
CEAD): P e S ot

y TR IS FER . KRR 2T ‘ &4 180.43 3.12% -
SRR Tt VR AR A 7 45 40 4 e L e

BREEIN, ARPAENEIRRR R, ZRTBRERENE R, AFKREAZRERK, BALAHRA. AN, AF
B ER R FASBRF R RR S ERE SR, FEmE=A A ETsE R Mg amEksiB Rk ERF A, NaRgH
REtAARE.

B 2023 R, AR PrAENGER LERIK 5.77%. Hdr, seltBiAd 2021 4R 1 200 {2 70H9 5 2023 4ER 1 206 1476: RAMHC
FlE RARIEN; DB ARG BRI EAL R P o5 PR T, FERAF R AET AR R R EE ST A 7 H BN Ll & A 7 A 67 FE g n
B, 2023 FARDEIRFRBGE 5 A BRI LN 60.04%;: Frieamtitr= oA i EAR )45 H AL LR & Wk sk H R By £, 2023 4F
KEAGEW R RBUN-115.77 1278, AFB R E A 1.

BE 2024 F 3 K, AFPAERGER EFERERK 1.00%, BAAB R BOAEEEFEREA Frgin R AR St T i 285
BB TR

BREMA, MEEERSHBRRAGEE. SRRSMHRTEAIHEN, AFFBMEIRFENK, HEABEEHFME. AF
REBMUAKIAE, REUEHAERAERRFAE, BREAEH.

A 2023 4K, AR AfaAE EERIEK 5.41%, FEET—ERBIHNIERS) G5 K EZCRRAH 62 e, SRR 7 6
T TR sh S G AL AR B S5 o LA TR T, A 2023 FIRIRSN S S RSN S Lo 25.59% 80 74.41%. BEE 2023 R,
AE MRS AT 2813.84 1278, BLEAFIRIGK 7.99%, 5 RIIAR S5 ST 88.61%:; ST HIBREH LI5S A F (15 79.47%); 2023
FELEA R AL 3.22%. HHKIE, A 2023 4K, AFEHDNEEEME TERGS G 55.04%, AT G 42.57%, FRITE
RIHLAGBEK 5 0.14%, A B4 & 2.08%; A ] B AR (5 87.11%) FLRIEMER (5 12.89%) ML KIS A
(1 96.05%) FRIRAE K (5 2.17%) RB G HAR RS 5 AR, BT RS MBS BRI MBI FE R, S 2023
R, ARG SRS TR LR ARG % B A L S8 B RAE AR BE 2024 4F 3 AR, ARIBEAGR A6
FRAILZE ., KIS AR LR DRI H BT, % Hmg prind.

BZE 2024 4 3 AK, AFAGLGHE FEREK 15.50%, FETHREARR SN 5 S RIEIRTE, sl CRER—EAN BN E
MBNFFD K N 615710, EEFRRTTHE R T, ArSURAT 2 K A6 B B6i5, A a6 SR LFERIEK 16.94%,
R EEIAL, JEIRESS LT BRE 7.78%, [RIRALAF A 45 R dRbrik LA BT £ Tt

ERTE A= (PPN 55 3 PR S AR 1 GIRYIAS 5 55+ R Ani i 45 ) *2
FARIRERRS (2023 4£) 1042, 5HERETRORTEER
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ER11 A4 it bR AR B3R 12 A A A5 55 G50 A L (B 4200)

70.00% 350000 25.00%
57.83%
60.00% 53.15% 54.98%  S489% =
4 & — 55.17%
50.00% SupmrTm——E TS =TT 567
53.16% i
40.00% 259 1500
’ 45.94% 47.28% 46.15%
30.00% -
- 10.00%

20.00% . i
10.00% N
0.00%

20214 )& 20225 K 20235 2024938 JK
FKHARS AR e——-EEEEA LR — 5 R

MMEFEIAE

— TS £ERE  —— EEISLLNMERE

GORIRUE:  TE BEASARE 28 R 55 40 3t A 0t Bk e 1 BORPRUR: T A B A AR 2 v A 55 410 75 A A1 BB}

2023 4, AFEWSBAREBHHEFALLTE, HRBZAREEK, FEEREESWRENEIRE. RERELTF. BATS
THEEERYM, 2023 FATRARBUBFAL TR, ARMERHIREEANTHR, SeFA TR TERE.

2023 4, AFENSWAFRL TR, BFEF N, SE R, A RIREEE AR N, SRR E L&
REJIHCES . AR DASE G BOBEMBAUE B T 0“4+ 17 EAT BEAISE R BAGE HL,  BeBt U Al 24 o b (i 22 Zh Wi ol 33 o 24 =) A3 Y 3= 22
KR, (H LaRias ZEMATE . BATIZTHE R H WAL —Eish. 2023 4, ~FSCHHRBEE 128.07 1278, RN 12.15%,
TR B F RIS GRS« 77 58 5 I B 0 7 0 ) A AR e e WA« Kb T B Mk e 8 77 A ) 50 B A 2 AT A A A B
TR R AT BRI, e R 52 5 Wk e 08 7 S0 ) B A e s FE ARG 48.17 20 FREER 19.82 A47T. A RIA SUMEAR S
SPBNEIR, 2023 SEHONTH 15.54 1270, FERIRT 5 ME R A R EAES)-14.46 1270, ZREAERTT, 2023 4528 ) Rl S8R
TFE 66.65%, BABESTEVRTRA T T, 2023 SFAFLEZ R B BANRE RANF R Y208 2.63%. 2.27%M1 1.38%.

2024 1—3 H, ARSEIE SN 104.48 1270, FIEL TR 27.07%: #8838 A il 28 shin 28 AR R (45159 32.85 12
TGO 22.66 12.70) A AT R SEBURE S 40 18.83 12T, [FIEL TFE 54.77%.

K13« AFEAIGE BN CRAL: 2o B2 14 « A FIFNEA RS AR S (R {270
20244 1 180.00 180.00
_3E
130.00 130.00
A=Y ON 586.36 531.25 104.48
B 71.90 61.02 14.70 80.00 80.00
45.76
11 3% 114.20 121.25 25.15
30.00 30.00
AL 145.78 128.07 18.92
22
A FRAMEAE AR 23.10 -15.54 11.06 -20.00 -20.00
1136 24 75
Filite 50 137.20 45.76 18.83 . .
Eﬁ}ﬁ:%&@ﬂ% 4.49% 2.63% - 2021+ 20227 20237
wE SR R RO B
BEARY R 3.84% 2.27% =
/MSHUH-WJM” J et Je At s =3 A i 2+
IR R 4.54% 1.38% - T R S LT NN

GERIGUR: 106 Ve f LR 22 o W 25 FR R R (R
STk AFILE, AR FNESAEEOR, BATR IR RIS

K35 15 « 2023 LE[RAT kA B B A LA EE

GIHENSE Q) 45.76 20.49
1.38% 1.59% 5.35%
2.63% 1.49% 5.11%

LA A T R

AR, m ST BIHRL B AR B PR A 7 IR AR %

TS AR A SR BORL S A TF BORHE
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BRERIN, AFEERNUERFBBBIBAR: s BAVEEMERRFZRRK B ERARREHRUSFFEEHR RS

FER TR HFHRA ST R LB ERFBIE, AT TR
LENEBN T, 5255 oy T RS R R A TROARAR 2l LA K PR ER 23 R HCTT

RITK.
FROM, N 2 BTSSP B R A BN O, 2023 4

LEHANIEIRE RGN, EEALE VA A THE BTN 2 45 2 ) <R 7 B [ ol 55 3 <534 B IN/&3 5 >4 ) L <5 18 e

e

BBAG BN T3 T, 24 7 FERE S4BT BB BN i Rl 55 A e ) 430 B2 {1
1278, EEAFEAIR FH LR
7 BB

HAbAA R B8 AN A AR R B 4

FVEBN T, 2023 4F, B LA AR PRI S EE 4 1R H R EK,
FEENRRA R RITESE B4RV RpEE HH B DL K e 4 R IR 5 Dhe, H
FI% 16 -
Wi 2022 £
ZEEINIAE TN
ZETEINI AT N
SEEIE MBS
PRSI E NN
£ eI b1 It AN

BREFIREMESH
EREARNEME
FEFOEBIIERA DT
FEOEBIER DT
ERFINESMELH
LB (%)

P RS SR maR

BURPAUR: 6 B AR 2w 4R Ot Bk e

(EIEIERT
BREEHAA

BN 5531 1270, KW nE

R IE S I e Fr e B HRES, 2023 SER RV B 357.89
ZHAYRAI B 40.00 1270 LKA FF DR N —F N BRI AR h BT

AT B GBI EFRAN S
55 FIILLL

EIBREES, ERFFERME. %
S ORFFEAFAE, AR AMIB FRK

AFIAREE (AL 1270

2023 £ 2024 1-3 8B

883.66 1060.24 186.13
982.07 946.52 175.90
-98.41 113.72 10.23
5204.56 3862.92 2302.55
5205.91 4220.81 2730.66
-1.35 -357.89 -428.11
-99.76 -244.17 -417.88
865.26 1115.38 678.96
550.88 845.82 177.88
314.38 269.56 501.08
103.55 126.76 127.23
214.82 25.55 83.34

AFVFIERE R R, KAEGRREMASME LFAEFENL, EMERRIATILEREFAKT. ARKFER

ERBFREERR. RHREHE, MBEREGE, XA RERRAEHR.

K& 17.

2022 5

=]
m

Ei=tn
WHLLR (%)
HHLER (%)
LEME/ M THR (%)
GEMEFMGSE (5
AP EIS (D
EBITDA (fZ76)
41545 /EBITDA (f5)
GEWE/HGHE (D
EBITDA/F B3 (fif)

%ﬁuﬁﬂgiﬁ(ﬁ)
SHITH, T

F G AR

KHIEE R IR

MR IR
RUf; [,
L

N TALE B IR Bl B 7 0 I B A ) PR B A T
LE e B I RIEREZ S, BE RIS B BT, AW
Jyi, H 2023 SERAH KN E T A A BB E KB,

N TR

2023 4¢ 2024 £ 1-3 H/3 AR

382.27 348.19 607.31

367.12 336.04 585.71

-12.77 12.46 1.68

-0.25 0.20 0.04

5.82 4.20 11.94
233.69 148.14
11.15 18.99
-0.04 0.04
2.82 1.70
1.19 1.30

e
K

SRTE 0 FLII5E 95 B ORI R 47, EBITDA XA S )2 5 152
WKINEEBHRIRA T34 . R8BI A R FiA B @mb 31> IUBEUR
TEiE, BIRENERT A R R A RO

i I
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Z 2023 4EK, A FTE R BRAT ARG EE N 4636.01 1476, AR 1673.11 1276, R HFIREHE v 2962.90 1276, AF]
BASHETAG, A 5 g yiE .

HEE 2023 R, BRATE NEFAT AR IF RS S AL IR Re b, A F) K IR VE A R 1A J A H At S B AR I

HZ 2023 LFJC, A F] ST AAFLE AR R 45 B4 ATE 5000 56 A b B E QYRS MR IE S T, F S RIE T 69561.72 JiTt, 17
B BA AR .
NFRBEETUIER

AT BEENBERTE, BREPIBELEH, TLBEELENSE. AFETAEREREGE, LEITERTSATmERERA

WEERESHRENIZH . BRESYIN, XS, FHSAHEAITME, MHRAFEEK, Sl T,
SRETERT 2023 SEAFFIERIE T .

NAARBIFTAREEN S, LEENBRERCT G SER T AR MBI AR R, A R AT IR, URSIFORAR
IR BE DI RE -

B 2023 FIK, ARIAHGE = LER AT LICE SRR LB AR ST Hop, ERE (R ST
77) 24334 1270, KIBAIRHE 3210.53 1270 (CEEANFA R 1635.04 1270 A8 ToR S 878 A RIBE S k3% 1475.16 12T
X8 A G OO TR B RS CHIRA 1O T 100.391270), HABRIEK 54.08 1270, H AR T BAHE 99.84 1270, Horbxt ik
EWEFEM AT PERER. B E S UATE N R R A 7 IR I 3 R

I3 18+ 2023 4 (R) O AIAEB B B AR T+ R8s (fir: A270)
BREETHIN | EERBEE

SRR

e JBeA BRI

1 B 5 A RS MR IR AR R Ak - - 33.58 17.90 683.22
2 BB R B IR A A TR - - - = 597.91
3 PEHSLRRERARAR BRE Al - - 1.30 3.22 389.69
4 HEEASRE AR SRS R A YA 0.60 - - = 242.00
5 HEEGSVSWIRERES R H R A FAH - 33.32 - - 210.00
6  THEHEGMSHEEES T MRGARAT  TAF 5531 - = = 165.94
7 HEMEHHERAR R Al -- - -1.15 - 158.36
8 WEIEFRA AR A TR = - - == 13135
9 HEMRERFRA R BB Al - - 521 - 116.93
10 FHEESREEERGRA A B Al - - 5.88 0.45 100.86
23 55.91 33.32 44.82 21.58  2796.26
BORRUE: A BEAS AR 2 W] SRk B el A
PI2219 « 202345 R 23w A HR A IR AL A% B2 44 1k BI3220 o m) AR RIS Al A 55 B I O (R 420D
BiH 2022 4 g | L
A
ERIZCON 2.93 3.59 0.37
R Bl 115.98 79.24 14.89
o SRR Rl s

& 65.00 48.38 2.54

44 %5 %% I 70.93 78.48 15.75

Hrp. FESCH 76.65 80.56 15.22

BORRUR: A BB AR A T M 5541 5 R FIEA 6.06 264 0.54

VERPRIR: 6 & £ AL 28 0 25 4 5

OARIEA ] 2023 EHE R, AR TRIER OB @R E AT RA T B0 SR AT UM AR BT R AT B T A B TR %,
P TP R 2, F IR ARAT BOR B st O A A R AS 51, S0 55 % 7 5 B MERAT BRI AR DY AT 5k, T 2 WK 9 R B ARAT IO i DR 2 ) i
LB BT DT ARUEAEOR, 2T BT DT CRAUE SR CRAE NG 55 % 7 5 B 58 B 55 J T BUIE D 9022 s R IR B AL TR R AR o
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NARFENMNIEA K, RIFTEZN XTI T AT S BHE CRBR R R Y, 2023 SEAEENIN 3.59 270; AR IR
SR A2 EOR R A R BRI A AL SR T A RIS AL, 2023 SEBTE BT BT R I AR B Rt s[RI S B AR T 37 Bl B 4 2 1 A
Al LR, On R B as e S BB s IR BB P sl, 2023 4 BAGE SRR R A RIS BT ICER A IT R  RIACHER
FRAEZM 55, B GST UEREAC, AHEIM 55 9 RSt 4. 2023 4F, ARIARIBSEIENL SN 3.59 1278, $#FESCH (FIR 3
F-FUEHAD N 77.92 278, % Eaty 79.24 1278, FIEEETN 1.89 147,

% 21 « 2022—2023 SE A A AR B W G CRAL: 4478)

PR R HIRIR 2022 4 2023 4F

B ARIERZ S A3 B Wi ot 70.13 50.59
FRAS AL AR S B B WA 35.54 20.11
Ak BRSPS P B 7 A 3 B i it 0.03
A8 5 MG R B 7 R A A R e B i 2 525 0.88
Ak B 37 Ty V4 BB BRI Bl 2 4.78 428
FOAbA 2 T FL B e R AT (K B Bl 0.24 0.12
RTRAR B4R A M) 4 0 2 - 3.26
HoAth 0.01

At 115.98 79.24
T 2022 FHE A 2023 AR TR R A

BORIRIE: BEA A5 MR 2 R 0 454 ot e 1
BZ 2023 fFIR, AFAF A6 2532.85 1470, HEH OREFFSN 90.01%. FH, FHIFSS G 18.22%. K4 5 81.78%,
DIKIHGTS N E . #E 2023 FFR, AFAILETHS AL ILE 67.99%, i AR E.

PERRE I T, 2023 4F, AFAREHAE RN EN G EIR 4.47 1270, BAARBUGETREIMIL4 48.38 1270, TEEFZ IR
HL FE SRR ST I 85.75 1270, [N, AR NS AT N e P EERRERANZTT 6. 8E 2024 473 I8, MEL
FASHA S5 A AL 25380, A R A HE LA 55 b i B4R IR Y 0.53 (538 5 9.94 i, AEIEHI Bt .

+. ESG 94

AFBEBITERA R HSTAE; BANREEWHAEHEREE. BiERE, AF ESGRURE, XEFELELATEY
M o

FREEIT, ) b5 R e 0 2 3 B IR AR L PG Ak, A BEAE R R I 7 R 9 PR 5 ) R 3 W R T A S

ST, AT TBIESRY. REGEHE SRR TR AER DS, BRAFGIKKEET.. MR E ST, WA
A&, HeTERI R,

YRELTIH, AFHENRERGE MR IS 53, IREAIN, AREEANGEAER BRI ZRTEL ST s A T SR A
FARWE L TTH ESG &R 184,

I\, SNERSZHE

SFRRE
B H AR /TR
AT S B AT, R

LA REME
ATFREEENFER, MEHNEESREESTEANRRERE T EGEREBRE KIS F.
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2016 2 J, AFIHGE N RV EA BEASE AT R, REA TITREA ARG, S BEBUaE. ragsE. ARrike, 2
i A B ﬁ/\ﬁ/hzst SOUREE(E . 2022 4 12 7, ESBRERZEAEM, HE 7 A7 LhEERFERA RIUES 7 HSEA R A
B HIThREENL, AEHEE SRRl T S I B R R 85 2 7] Bl s e NS SRR B B

PARSIENA, 2021 49 H 23 H, £EFBEEZ OT b Hpus 5 FE RA =] E K AR SR A CFIURHE ) (H 558
(2021) 517 5) fifE, RN F TN B0 7 BOFJE B B X B A G 2021 4E 7 H 16 H, AR R F L8 12 XU 3Gl
CRT BRI AT G A RFTIBERD), WULHTsG %7 RAE R R, RN AR AR AT R 4 BRI e 1 B A4, 4%"\7%&26

AIGEE 200 1270, Hor ARG BCRNE H% S AR 60.00 1470, BEAATEEIEBIA 12.00 1278, A B WA I FIR I BEAH G LR AT &

B B B = R T, 2021 4, AR B RTINS R b B R AL S TSI B A AR 121.37 278 iR
PRV AR S R o B 38 S5 0 K A R R A AR 103.45 1478, #52 Th EIRAR BTBEBURI I I 3 A8 AFH 102.64 1270 B 2021 4F
&, Rl 21 FRIef EWAERAL BT 509.35 4270 GERIATETHD.

2022 4F, 55 B BB A 5] YA B A S 2.00 AZ TR SR AR, A RSB AR A 202.00 1470, AR KA EIIBS
P52 v E SIS K S AT BR A =1 o BRI A T PR A ] o ] R A0 2 A A R A 0 I R £ R Y (B 4 L 4 PR A w1 A1) 10.14%
JBERL, MBI AR AR 55.26 1270 2023 4E, [F 45 i B B 2ol A ) 2023 FEHEAME S H 4.00 A2 T0HEHE SLR AR, A 5] B SZICE A 202.00
2. 7672 534 206.00 27T

v TERER

FET X AT ZE AR W55 U« SN SCHF B URAT SR S5 T7 M £5 & 40 i vk, BREG R T e 4Er A 7 TARKHIE SRy AAA,
YRGB K027°G 1B KO1724 WUl i MTNO12B24 @ % IF MTNO12A™24 Ul MTNO11B724 1@ MTNOT1A™24 1,
BB MTNO10B™24 i@ MTNO10A™24 B 1% B MTNO09B™24 @5 B MTNO09A™24 i@ 1% MTNOO7B 24 8%
MTNO07A”*24 1385 fr MTNO06B**24 THiE 15 1k MTNOO6A 24 i 1% it MTNOO5B 24 1HiE 5 it MTNOOSA ™ 24 i@ 1% it MTN004B™24
WIBER MTNO04A™24 iHiE#E I MTNO03B™ 24 @K MTNO03A™24 i MTNO02B™ 24 i@ =1 MTNO02A™24 A% it
MTNOO1B24 % MTNOOTA 23 WiE £ i MTN00323 s 4 5 MTN002B 23 @45 i MTNO02A™23 il % MTNO01B™*23
WA MTNOOTA™23 (i 14723 15038 13723 (id 127423 0l 11723 0 10723 1858 09723 il 0823 W& 07723 1iE 06723
I 0523 WA 0423 WUE 03723 E 02723 THIE 01722 WIE T MTNO03B ™22 il % /i MTNOO3A™22 Wil $% /% MTNO01*22 ¥k
I8 K122 W 02722 1508 01721 WHE A MTN00721 180@ % 8% MTN006™21 il % B MTN005™21 Wi 1 i MTNO004™21 158 4% 5
MTNO00321 W@+ M MTNOO 121 1 K17“21 Wil 24721 5 23721 Wil 21721 1o 19721 Wil 18721 W@ 17721 Wil 157421
WA 14721 8 137421 WA 12721 38 11721 1838 10721 W68 09721 WA 0821 i@ 07721 Wil 0621 WiE 05721 HE 04721
PRI 03721 JIE 01720 HH [E s 153 5% A% it 02720 Hp BRI 5 5 % £ 01720 18 T MTNOO1B”*20 I if ¥/ MTNOO1A™20 18 18720
WA 17720 WEE 15720 8 14720 508 137420 WEE 117420 1538 09720 WA 0720 WA 037 F0<19 o Wl 84 et 01715 540N
AAA, TPREENFE.
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Bt 2-1 FEMFZHERER (AREHOD

I H
T4 4 i
WeRHE” (L7
IR R (1278)
HABSIGK (278D
71 (oo
KBRS (1270
I 5E B (270
EERTRE (2
PR (20
AR (278D
DR AR (1270
P Ras (26D
RS (2ot
Kfis (eoo
A% (2o
B EN (26
BLsA (2ot
HAbas (2o
FliE A (1270
EBITDA (ZJ0)
HER M. REUSTSWRINIE (2ot
ZEWENMERNNT 270
LENER B (270
BEE S E R B (270
B IORAIIA RS (L0
g Zi 1
HEMBUR I (YO
BRI (PO
BRI (B0
MEWNEL (%)
EANERE (%)
MEAREE (%)
HE IR (%)
KIAhi %5 BRI (%)
EIHSHEALLE (%)
R (%)
MANLE (%)
HALE (%)
LENERN AL (%)
MERIAFS L (D
EBITDA F S48 (%)
AR %/EBITDA (f5)

W 1 AT 2024 R 55 R R it 2. AIRrEd

BORIRIE: A B A

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

2021 £ 2022 5F 2023 £

1823.01 2291.36 2426.31
32.87 29.06 34.22
90.24 78.38 72.39
127.18 116.75 110.96
1528.72 1621.54 1651.56
107.11 108.89 106.64
7.85 10.19 20.27
4934.65 5479.44 5784.96
200.00 202.00 206.00
1169.59 1344.24 1566.63
2311.92 2467.10 2609.52
279.04 393.37 577.55
1964.39 2212.39 2236.29
2243.44 2605.76 2813.84
1711.12 586.36 531.25
1599.45 514.46 470.23
3.00 3.41 4.26
140.92 137.20 45.76
226.88 233.69 148.14
1863.56 607.16 673.43
1989.36 883.66 1060.24
-111.41 -98.41 113.72
-788.70 -1.35 -357.89
909.33 314.38 269.56
18.94 12.20 10.33
11.22 4.22 4.13
0.38 0.11 0.09
108.91 103.55 126.76
6.04 11.73 10.87
3.79 3.84 227
4.76 4.54 1.38
45.94 47.28 46.15
49.25 51.37 51.88
53.15 54.98 54.89
372.80 382.27 348.19
352.74 367.12 336.04
-17.57 -12.77 12.46
6.53 5.82 4.20
3.62 2.82 1.70
9.89 11.15 18.99

GRS TSR B [RINPAT T % N B BRI P10 <6 i B 7 R AN 5055 B AR R AL 5

2024 £ 3 H

3058.92
36.20
78.56

131.59
1674.20
104.57
22.76
6341.67
206.00
1582.32
2674.03
256.15
3034.44
3290.59
104.48
89.78
0.69
18.83
132.93
186.13
10.23
-428.11
501.08

ERIERRE | 21

AV |

J
el Y

S

-d

...
sf
i



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Bt 2-2 EFEMFZHIERIER (AREFBAE)

I H 2021 £ 2022 4 2023 £ 2024 4E3 H

T4 4 i

WeRHE” (L7 267.34 209.95 243.34 745.76

MR (28 0.00 0.00 0.00 0.00
HABSIGK (278D 49.28 44.88 54.08 61.85

7R (Lo 0.00 0.00 0.00 0.00
KBRS (1270 2832.87 3140.36 3210.53 3187.73

I 5E B (270 0.88 0.88 0.83 0.87

ERETRE () 0.07 0.09 0.19 0.17

BEr A (478 3329.76 3635.81 3842.80 4269.58

SHEA (26 200.00 202.00 206.00 206.00

DR AR (1270 0.00 0.00 0.00 0.00
FiE#ER G (27 1209.04 1238.64 1192.45 1171.60

RIS (2ot 115.42 216.28 461.37 75.00

Kfis (eoo 1851.82 2051.62 2071.48 2883.72

A% (2o 1967.25 2267.90 2532.85 2958.72 —
B EN (26 0.39 2.93 3.59 0.37 m
BALEA (278 0.00 0.12 0.00 0.00 i)ﬂ
HAhlg s (2o 0.00 0.00 0.02 0.00

FliE A (1270 8.29 45.60 1.89 -0.76

EBITDA ({278 61.54 122.25 82.46 =

HER M. REUSTSWRINIE (2ot 0.39 0.46 0.00 0.00
ZEEINI TN T8 25.23 106.40 32.53 5.67 —
LENER B (270 -17.44 27.80 4.47 -32.36 ﬁ
BEE S E R B (270 -653.63 -288.71 -118.15 -493.16
FEVHRHILE R EIRE (oD 698.50 218.44 170.17 45277

g Zi 1

HEMBUR I (YO * * * -
TEI AR IRE (PO * * * -
BRI (B0 0.00 0.00 0.00 =
MEWNEL (%) 100.98 15.64 0.00 0.00
EAANEE (%) 70.47 94.85 97.32 99.99
BEARBEE (%) 1.91 3.49 221 -

HE IR (%) 0.69 3.68 0.16 =
KIAhi %5 BRI (%) 60.50 62.35 63.47 71.11
EIHSHEALLE (%) 61.94 64.68 67.99 71.63
TR (%) 63.69 65.93 68.97 72.56

WAIE (%) 121.57 104.29 87.35 440.37

IR (%) 121.57 104.29 87.35 440.37
LENERN AL (%) -6.52 8.07 0.77 =
MERIAFS L (D 2.32 0.97 0.53 9.94

EBITDA F S48 (%) 1.18 1.59 1.02 =

A5 55/EBITDA (fi5) 31.97 18.55 30.72 -
\ AN 2024 R E SR E hs *RoRK S EER 0 8T 0 S8R bR LIE T

JUR: IR B AR 2 m R A ESal
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VLl s
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LIS

B
ExiiE e N idied
KBS RAML R

HLRLEER

EBITDA F| 5 A5
43555/ EBITDA

st

b=

fEI R
Pl R L

AR

(1) 2 5 WER= CRI- LD / E#x100%
(2) n FHHE: B R=[CRBA/ET n 4™ (1/(n-1)) -1]x100%

EE N G35 RISUIK 304 4+ 35 RS- 35 UG Tl 7%
EL AR 77 B

ERIASY I ONGS2) TR sk

BT A SROEST SSURII I A B SN < 100%

CGFRNE+ B ACFLESCHD 1 (T #H BG5S HEII%5) x100%
HRNE/ A E R < 100%

CEV SN -V AR B B 7B BN < 100%

CEDSON B AR A4 S BN -2 18] 2% B /BB A x100%

SR B B 1> 100%

S5 (KIABSAEIRTS T B ARG x100%
KRS (KB S+ATE B x100%
FELRARERY i AL 25 100%

EBITDA/F| 2.3 H
4334545/ EBITDA

WAL B & TR E) FE A T 100%

GRBNEETH-AFI0) A& 1E%100%
ZETE B I A B A B 5t G T E % 100%
WG R H = BN S

TE: DU RBE =18 T Bt G2 5 Ve i B+ LSO + I VAU I i % o 0 S S 40
L7 S5 =R I BR85S A B 3D 50 5+ A SR+ A A5 55
KIS =AM B+ R 577+ B S AR5 55
AR S =R KI5
EBITD A= £ A5+ 3% FHAL TS S -+ 5 B8 747 TH -+ FASL B8 77 3 1 H -+ e
FRS =B A E S -+ B AR S
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Mt 4-1 EAERKIAGEASREENRS X
A RS TR KGR A=K, 558 R N: AAA. AA. A. BBB. BB. B. CCC. CC. C. f& AAA Z%. CCC & (%)
LN, T—MEHEHTH “+7 “=7 5T, RoRng &gk T %9

B A AT AR TP SR LM I SRR HE P (5 S5 4 b BRI T AP0t SUB MR 20 sy, (B HERR w5
SRR PPN RIBLIR T RE -

BARSERCEME LR

ER%H HX

AAA BILGSHIRE IR, FARZATIZ TR, BLMFRRAL
AA BB IR IIIRER, ZARGTIBREHAK, SRR
A LIS RESIBE, B ZAFETIE R, SR
BBB SRS RS — R RARATERNAEIR, BLAMR— K

BB SRS RIS, RARNAT RN, BB

B EIE 55 I RE VORI T R I 2 BF A B8, 2RI
cce IR BIRE IR LA T R MBI, IR

cc FEW™ BRE A TR ORI BN, AR REIELL 555

C AREREIE G5

fifF 42 PREGFERFRLERTX
Bk 2 £ s MR (2 S B S KA 4 2.

P 4-3 IFRREBREREZX
VRO LR 5 AR — AT LRI REPERVR AT SPUR S NIRRT Sl B RIB s DUA,

TP RE #X
IETH FFHERZARNBR, RRAEHELIRT R REEEIK
FasE ERPIROURRE AR ORER (5 ISR 2R T REPEROK
i} FERZARIFER, RS ARG I T REERCR
Kt ARSI S R 3R S RE WAL, RRAE ST REA T I RSy
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Mt 5 1FRAE

BRI TR B /NR PRI vEERL
24 WEE I MTNO12B/24 G #2 ik
MTNO12A/24 Wil $5 5 MTNO11B/24 1iE 1% PRSI T A (VA.0.202208)
i MTNO11A/24 8 8 MTNO10B/24 1 2024/02/28~ S} T et i , s
P MTNO10A/24 B MTNoooB24 AN AM BUE - Doomoans  xiskis BIBEDIREANRRE TAR) | H s
WA MTNOO9A/24 i it X
MTNO007B/24 i 8 MTNOO7A
24 BRI MTNO06B/24 13 1% i
MTNO06A/24 # T3 8% MTNOOSB/24 k8 4%
& MTNO05A/24 % % MTNO04B/24 ik
B MTNO04A/24 14 MTN003B/24
OB B MTNO03A/24 HdE 5 i g st e A s
MTNO02B/24 Wi 1 MTNO02A/24 i3 2023/05/15~ S — TR A A T 5 (V4.0.202208)

NSO L AAA L AAA T 2024/02/07 N A R A ol RS PR R (AT KD 7] 15 45 S
1 MTNOOLE/24 BRI MTNOOL A3 1 | 2oao2dor | gl | —BIBEVERGHEARE GIak) | HEEY

B MTN003/23 Wil 4% MTN002B/23
WA MTNOO2A/23 % B
MTNO01B/23 1B MTNO01A/23 1ki#
14/23 VG 13/23 G 12/23 8538 11/23 E
10/23 ¥iE 09
G WGl K02/G 168 K01/23 i 08/23 i@
07/23 1iE 06/23 WIE 05/23 WiE 04/23 1iH
03/23 WA 02/23 & 01/22 WEEE
MTNO003B/22 i MTNO03A/22 ks %
& MTNO01/22 838 K1/22 Wil 02/22 i
01/21 B FEE MTNO07/21 1812 K
MTNO006/21 ViE 8 MTNO0S/21 i 4 i
MTNO04/21 i MTN003/21 il % i

MTNO01/21 HG# K1/21 38 24/21 yiis e M TP A A VRO (V4.0.202208)
23/21 WIE 21/21 WOl 19/21 08 18/21 Wil AAA  AAA FasE  2023/05/19 F]jj TR A RS R (4T 5 FD ¥ 52 42 5T
17/21 WG 15/21 68 14/21 W38 13/21 6@ ‘ _(V4.0.202208)

12/21 G 11721 W38 10/21 W8 09/21 il
08/21 1HiE 07/21 WIH 06/21 WiH 05/21 1HiE
04/21 I8 03/21 W 01/20 H G £ 4 i
15t 02/20 = [ 8 e B it 01/20 W% i
MTNO01B/20 1B i MTNO01A/20 1iki#
18/20 1 17/20 1HIE 15/20 WHE 14/20 1
13/20 G 11/20 WE 09/20 HE 07/20 iHE
03/19 = [ i £ 5% 15 01

e e . S 2 — ML A AE G 1 (V4.0.202208)
23 3 07/23 Wil 06/23 Wi 05/23 il 04 s 20230223/~ FRERH o T N s 4y
e s s AAA | AAA & . B Lmel EAEA T RER (TR A
23 i 03/23 Wi 02/23 5 01 BE Dopa0an1  mEg e 12 HEAFFEE (0% D i 2 X
BERE - L A AE FVE R 1 (V4.0.202208)
G Wi Kol AAA AAA e 2022/09/13 :]/),7 - TR Ak RS R (T R R
= (V4.0.202208)
B — M AP A FHE G (V4.0.202208)
G il K02 AAA  AAA fasE 2022/09/13 Ij:ljj — TR A SRR (T KD )i 43
= (V4.0.202208)
. Elig 251 T A P Ay (V3.0.201907) e
22 WiE K1 AAA | AAA | BUE | 2022003001 | Teeke T gl bR (V3.0201807) e
0 50 i TP AN AS BRSO (V3.0.201907) e
22 13 02 AAA | AAA | RUE | 2022000005 | Teonn™ | T gl 3 bR (V3.0201807) g
20 B TR P (V3.0.201907) e
2 ] 1
22 i 01 AAA AAA faE 2022/01/05 w23 TR Al S AR (V3.0.201907) )i 4 3
20 | TR P (V3.0.201907) e
21 i@ 24 AAA | AAA | RUE | 202112022 | e T ol B (V3.0201807) o4 'e
20 TR P (V3.0.201907) e
2 ]
21 il 23 AAA | AAA | RE | 202012022 | T T il (TP (V3.0.201807) e
. 20 | TR P (V3.0.201907) e
2 1 A
e AAATITARAT e | 202TLULS 4] — B TR Al AR PR (V3.0.201907) e
s ZH] 8 MR A RO (V3.0.201907) .
£ I
21 Wi 19 AAA | AAA L RE | 202111108 sEH — T i VP (V3.0.201907) el i3
., ZE0 B TR S g (V3.0.201907) .
£ I
21 Wi 18 AAA L AAA | RIRE | 20200000 | T T (A SRR (V30201007 Dl 43
s 20 BE | TR A TP (V3.0.201907) ,
£ I
21 Wi 17 AAA | AAA L RE | 2021111/01 sEH — T i M VP (V3.0.201907) el i3
s ZE 30| RIS AP (V3.0.201907) e
£ 7135 A
21 W38 15 AMA | AAA | R | 2020101 | gy 5 oVl (2 P B (V3.0.201907) [HiEee's
s ZEE M MR PO (V3.0.201907)
AAA AAA £ I
21 W 14 Rog 202107127 ST FEE T £ A3 P VR (V3.0.201907) LIEE9'S
s ZH B TS A5 FR T2 5 (V3.0.201907) .
£ S
21 WIE 13 AAA | AAA | RRRE | 202000727 | T B ol P (V3.0.201907) 1SS
. N TS A FE T4 5 (V3.0.201907) .
AAA AAA £ b /s
21 WU 12 Rog 2021007114 BT BT el e P {5 P PE B (V3.0.201907) el 43
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