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PRI RE L G R A A PR A ] (AT TR “ 6] 1 2k
&7 ), B&RHEy AR T 35001270, &
WIS E R AL AR T 1310 1270, # % 2020
I, HHSEER SO 988.26 14T,
H] H 5% 300.00 147G, SE4GLHEHIN 30.36%. 2
AE NSRRI, B HMNG IR HE
2020 M), IS TSN 1033.37 14
JG, P E AN 1016.55 1275; 2020 4, [
W G Ble A 46.77 1270, FELHEK
21.80%, FERE T H IR HFFr I E A T
IREREAL &

] 9 5 4R H A A IR A & 1 42701
X, EHERE NI B . WA RS
HHESMBES, FiMet e EKHE
T, HXEE S ST IR . [H 5B E %2
BT IR AT N, $R T A TR TE,
BRTE L RS, Thila X FE. EEeME
. B BEEH ORI Rt AR T A
WOB S EARA R 7155

S JLEUMIB S I B IR A R T 2015 4F 11 H 27 HVEM
S, WEAER R H 100% IR THE 4R A F R H g
Al s M B AN 2 R AE B A A R IB IR A E A AT 2

A 4 A R MRS T Ay,
THFRAATIEE S . B E A e R,
EPRHIEEIE , $Emr= e B, fRA A
Bl & . ERAE Sk R E R & fME R
2 g QO R | - S A (e /= S T
HIET

2020 4 12 H 29 H, HHEEH MRS
B e A PR A B (LA TR “ TR el 2
&7 ) WO, FE4 B 2000 1200, FEHE
Iri) [ VR A i o O R R R e, B
ST R SRR AT S e AT BRI
SRR BE O B . TRHMUE S R A S
BebiE BT M E X 4, M L E R
R X isH X, B S E T4 707 12T,
MAFEANEZEREN GEZE 2020 FFIK, A
AR LB 72.73%, FAH HIRRELELB] N
33.95%, HEHN 48.00 1278, HANEIETE
D , BAEZRAFLREAL,

HAE 2021 4 6 HIK, EiEE S5RSE
& 2RI H O 110 4. S8 1000
{275

(2) bl AFEA R LR

PE Ry e A lh B A 58 408 8 A 7K A
NI E A GEN, 4 [ 55 B [ 95 ik v,
2016 FLIK, 2w T i S SRR
T B A E M EA BRI . AR
2020 i, WOE S IR T 21 R4 B
AT AL #E 2020 4EJK, O S T A
HiH 626.03 1070, T &L a6 N 598.71 4.7t
2020 4, HiE G5 Se IR 47.02 1273, [\
FORIRSE A, BRI 4 IR 43 e 7t Sk 4%
A&

A7 BE 2020 F kA HICE L8] B AR
FAZ R 0L
To eI

g RAEFERL
i)

ESF AR PR EARES Hﬁ?&, ng R

it 601919.SH 3.00 7=

—, H 2016 4 8 A MITMRMN AT S RESIFER.

www.lhratings.com

21



http://www.lhratings.com/

iSRS GRHERZG

China Lianhe Credit Rating Co.,Ltd.

¥R R R AR

rh Rl 002401.5Z 4.00 2
FANBAY 600019.SH 2.95 &
%igﬁ@ CE# 60000.5H 2.45 7
A e 603126.SH 4.99 B
o [ BRI 22 1 03996.HK 1.74 P
o [ b4 03323.HK 0.96 =
HETE L7 600236.SH 3.70 P
IR 603128.SH 422 2
FRHEE 601718.SH 4.25 2
WM 000778.5Z 2.09 =
AR A 000069.SZ 3.24 P
rhE 3 A 601800.SH 1.97 5
wh [ A 601857.SH 0.53 £
A 601766.SH 1.30 =
o [ Bk 601186.SH 2.30 P
o gk 601390.SH 1.86 P
HEA 600028.SH 1.03 2
o [ g 601699.SH 3.09 =
HE LA 601117.SH 1.85 ps
Rt RH 600582.SH 8.74 5

TR a4

AGIEAYE/S S A€ E RS Y (2
FEME 55 e B B A/ 3 1, 7% Skl e fhilk 4
SER IR TR L ETR (52 5 BT e S
) TR, BiEle. L5 PIERE IR
NEEZ T, SEIEE e R ETRATAL
Gy » gtk —0 S B AT AT RS s
BT P 5% A AT (s e AR AOM O 5K il iR
M, WFHETARIEER, EidiEE (F
W) AR IR eR ) ETntl s Uk SE
BRI AR, HEAT B A B, R B SE e
JIt H B i M 73 BEATHACHR

L2 &3
&a&%&%%%&?%%%o
2018—20204F, /w85 B R B IR AL

Fra 1 TF, 20204F 910.461K ; 1755 i 5 U s
) LTk, 20204F46.650K; o 07T R L IR
F%%%,mmiﬁawﬁoﬁﬂﬁﬁﬁﬂm
M H 8 R AT R K

%8 2020 F R AT E) 2 B3R AT

(#45: k)
HERL | FRARK | BREFA%
BRER | o % Yo

I RAEER
TR ERA 9.80 1.87 0.05
PRA ]
NS
SR AT 8.70 119.83 0.10
JE 4 4
TR A R 135.63 7.07 0.15
b ERE 10.46 6.65 0.37

FA R BRA ARG DT JpH

7. ARRARKE

NARRBFEEREBATLAEZENF
BERE, RFEAXFTALD, BRLELER
Hee, RORBERAT AL LEEFE/EA.

Aok, AFEZMCLR LT TH BT TAE:
B, MRS, 5195 AIZE =i
BRE; B, P BN, wikigE
NFVRARSL S =, SWRFHEERES, K
FEIZE NEIDIReER; 380, f57K5L 3 I8N
i, HEZNIZE A R B, RS
LR BYE, FRIEE AR 2k,

. WHESH

1. W5HEs

Aﬂ%ﬁ?mw—mw$<A#>W%
Wi, SAESTHNHS AT GRekE @ &1k it
Lg%%ﬁiﬁﬁT$ﬁ,ﬁﬁﬂTﬁ@%
BRI S 458, ARIRELI 2021 42
ARV 55 B R AR 2 T

2018 4E, AFHING I A3k
12 %, AHEMNEIFEHET 9 K. 2019 4,
NFVHNE FHEEI LI 17 K, ASFHYH
ANE IR IE 4 8. 2020 4, AF#H
IINEFETEE kIt 2 5% . 2021 £ 1—6 H,
PINE IO s 6 /. #E 2021
Eaﬁﬁ,ﬁﬁﬁkéﬁﬁﬁm%ﬁaﬁgm

o B I Bl AR A A F 0 45 H i T b
ﬁ SERS .

www.lhratings.com

22

AN\

zﬁ}/‘

T~

y 4

~
~
oy


http://www.lhratings.com/

BSEEEGRHERZE

China Lianhe Credit Rating Co.,Ltd.

¥R R R AR

HZE20204E K, AF] (HIF) B2 RE0N
3963.6614. 7T, T &t i A 11°2066.1112 76 (&
DB FRALZR972.1742.78) » 20204F, AT SE
IUENY SN 124157128, )i 2. %41120.31
1275

B 20216 HIK, ~F] (HIF) B-a
i NA4A324.6910.7C, FIT A # W& 112177.5014
JC CE/DER AR Z51047.814270) - 20214F
1—6H, AFSEHE SN T795.41127C, F
JHEA70.5342. G

2. RFERE

2 E) 2 TRLEME I, THTFHEEK
2 R LT G BABRARXEARR LB AL
2, FEIARRY X, 28 T = #3985,
2020 $hk, MAANREFAE, URERAE
EEWME LTS BREY T o0, 28 %K
FARER—FY K, ZRFZ & RAK, &K
FERERRF M RIT.

2018—2020 4R, 2w B AT PRIE G
K, FEHEAK 26.56%, #HE 2020 £ N
3963.66 1470 . #ZE 2020 fEJEE, 4] 877 KA
HRLBN T o 45.73%, AR BN BT & 54.27%,
VAN AVRER T (ARSI 8

(1) JiahH =

2018—2020 4R, 2 wlsh Bt =Ry
K, EHE AWK 12.35%, #ZE 2020 F£EAN
1812.40 12,70 # & 2020 EJ&, A F sl %=
FE B M% 4 298.56 1270 (15 16.47%)
2R YR 972.62 1270 (/4 53.66%)
K ER 106.49 1270 (/5 5.88%)  HoAt Rk
K (AP 100.34 1276 (5 5.54%) FifEhe
157.91 147t (i 8.71%) H4h.

2018—2020 R, AwFIEMBERFELE
G 13.09%. B E 2020 4K, AR HEHE
47N 29856 1470, B FAFRIEK 32.52%. A
AT MR & FEHBRITAR (5 93.57%) M
HAh S M4 (5 6.36%) IR #Z 2020 4F
&, AwE BT ez RedTN 33.57 /27T,

TR T E IR TR M 4 11.24%, FZH
HRATACUIC AR S, o LRI,
2018—2020 FR, ~w|A HPE4RE
BAEPUEI K, FHEAEK 25.28%, FE
R TETAREFESITRAIMEETHE,

W S T 2 ) R DA R ARAT BV 7 it S P B

B 2020 T, AW GHYEERBI AR
W fER 972.62 127G, i FAFRIGK 27.28%.
Hrh 34 T AWK 7.46 1270, G T AR
954.07 {Z.7¢.

2018—2020 FR, 2w MUK FKIZ T3
K, FEHEEWK 22.15%. #HE 2020 FE,
O F) ROSOW K B A 106.49 1278, Bk
FEIRHE K 22.68%, FERILAEKFTE. #
£ 2020 FJ, AF R RIOK IR K
% 14.41 1276, THEEBIN 13.53%, iHRE
TGy Hort, R AT IR M 2% R RSO
KT A FA 12.64 1270, THRIRTKIHE 8.83
{705 $%H A THHRIR K HE 2% 1 I IS HK  K Ti
RAEH 108.26 12,70, FLiHHEIRIKAER 5.57 12
JGs 1 FELAN RO R AR 93.70 1478, Tk
BRI . BE 2020 4RI, A ARG OT A4
(1) WSO SR BT L A1t 27.64 1406, (S
N 22.86%, HEHEERAK.

N ) oAt S USCER 3 BN AR I, AL
LR - MRS . 2018—2020 K,
O HAB G (B i) S E A 1.65%.
BE 2020 )R, AFRFMPMYGR (Git) A
100.34 .75, B AR 8.04%, FE RE
KRR . BE 2020 FEE, A F HAdR
AL 3 HP R FH e B T B R M v % 1 A R
AW TH AR AL 37.96 1270, fuH A THEIRIK
2 I HoAth R SGER K T AR 20 96.69 1476, 1 4F
DA HoAth R SRR AN 41.97 1278, 1~2 SE4
N 21.90 1278, 2~3 FERHIN 23.56 17T,
MR . & 2020 R, AR FETHEH AR
SR 1 2% 36.00 1276, o HoAth SIS K K T
R 26.74%. #EZE 2020 4FJE, 2 HAdR
WK RT 44 it 48.03 1276, A HAMRIKGR &
TH 35.67%, EHERE, 25K
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¥R R R AR

SRR G PRIE R 2w HoAh RSOGO KTT %
NEAEAAT, BSOS EN, EX AR 5
S E

A9 BE 2020 kA E) EA KA AL E
R (45 12A)

i Py
wiugk | O |k | am |
Bl
g%i%ﬁﬂ& V‘]iﬁz 2 13.34 9.83
LwEEL | AR | L
gﬁﬁzj\iﬁ? ;?E 2 10.86 8.06
rp [ gk v
(EHD B | KRBT = 10.00 7.43
4
FRINE IR AR | AREL
FIXEEEZR | Hha F 7.40 5.50
= K
R A LI )
o BAR %§% 2 653 | 485
G| ”
it - 48.03 35.67

TR 3] IR

2018—2020 FR, ArfFHRHBFHE
B 6.67%. #RE 2020 FJE, AFHEHEAN
157.91 .70, B EAFRHE> 17.07%, AR FE
B A TR (G G R B A R
F] CPLUR AR« 5 =7 ) JF & S
R SRR . A 2020 R, AFEHT
THAEIEA R P 24.85%, JELER M PR

fm ) 28.02%, H il 2 Al S 7R 77 i 30.93%.

B 2020 IR, AFETHEAE SRR HER
3.22 12.7C, tHE BN 2.00%, 142 E B A -
(2) BT
2018—2020 K, AFARRBNTE=IRE
WK, FEHEEHK 43.92%, FERKIK
B 0% Je FoAD A 3 T et g . #is
2020 )&%, AFEHERNTE G 2151.26 12
JG, B EAERIEK 80.78%, LAHAhAZE T A
P (1 30.04%) K HAMAUHE BF (1 48.91%)
I E e (O 8.74%) NE.
2018—2020 4R, A FHABA & T HE#%
VRS . #BE 2020 FFE, AR HABRGGE
TH#T AN 64634 1470, B F4F R HE D
8.68%, R ER TN rEL. A F] HAh

B TREGEUARMETT &, FEHRES
B (15 61.75%) FR DT (5 29.47%)
PR, F g0 G 32 By v [ A T 26538 15 i
WA RAR . EA A TR A PR A &R
AR AR AR AR PR A 7 55

2018—2020 K, A FHKIHBAR TR
B, BE 2020 R, A AR BT
i EER KRG K 2 1052.14 1276, EERA
FHE N A = TR

O A [ 58 B R DL R . LR
WEMEHZE PN, 2018—2020 FFR, 2
F] [ 8 B PR E A 3.19%. #2020
IR, A EE B A 188.04 124.7T,
AR REE A G R  Hor, AR] [ E B R
s J= S AL R & R s, SR dr
IH 132.85 12.7% .

AF TG T B LB AR
M RBL . FAR B AE & R B SE . 2018 —
2020 R, AFLEHEBIRD, FIHE
H/> 6.05%. BRZE 2020 fEE, ARLEHE
FEKTEANME Y 65.24 1470, B A RIS A 5
o HE 2020 R, AFLERERZEENL
H A FH AL

HE 2021 4 6 HIK, AFE~EHE
2020 fFJEM K 9.11%% 4324.69 127G, FE &
W% 4. 85 g = M H AR TR
BT E. Hd, BT 2020 FIR
WK 14.55%% 2076.02 47T, W77 ST
48.00%.

BE 2021 9 6 HIR, AFSERZRE™
MRS A0h 81.18 1270, &= EFi
1.88%, £ EA TR ¥t 4 A0 T A 3K [
ERTE, A R LB .

3. FTR F B EA R A

NIAFHAERAY Y BBRERBEFRS
FefliE b, Reseolks et
NRMAEL RSN TR, RELEHNIETHAFR
%, MAEQFRADREAELEE, AAH
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¥R R R AR

Ef SR EY K, RS AR mE,
(1) &R

2018—2020 K, Zui T A RN
EARARZE AR, R LT AH
A BT AR, A A AL e 18 1
K, HEHEEHK 15.80%.

A 2020 FFIK, AFAENER
2066.11 127G, B FAFRHEK 21.42%, HA+H
J& T BEA BT # A A 1093.94 1478, i L
K 43.89%, HE TREAFFTE H B
G E R 52.95%. MALZS4EHKE,
A 2020 )L, HETREAF A &R
JEAS A7 11.70%, AN L 35.70%, K4
FIVE 5 53.38%. HH, BEAAFIR FFRK
K 427.01%% 390.57 1278, TERANT
FEA BCE A B 2 R A IR A A

(LAURERR “HESER” ) 40.00%0 8, #4240
aIFAZS, HEZKT 2020 47 H 31 HLL
To R 1 7 LW & R R A TR A A
100.00% Jiz A F1 #5145 Mk 5 A BR A #
100.00%JB 4, A FI eI LU & v 3 o5 A
AR 312,74 {CTGHTE RO FANER FAEIR
NBE 4.23%% 583.98 1476, FERAFAE
FA A 2 T HL A5 0% o AR 2 4 5% 25 e B oK Oy
B i A b oA 2 FCRE 74.10 (G TCRTEG 2
A DB AR B s A S FE A o5 b, AR
ditita et E e

BE 20214 6 AR, AFRTAHENGS
1+ 2177.50 {470, ¢ AR IS 5.39% . o,
HAh A 8 2020 /D 10.81 /4765
-19.66 1470, F R &R A U E AR S
s R ECRE A DEE AR G 7 AR 2020
ERI K 7.73%F01 7.78%, T 5 RFiE 2R T
o

(2) ffi

2018—2020 FAR, A FFfTHIBLRES
K, EHEEMK 4255%. #HE 2020 FEK,
NF A 1897.55 27T, B EEREK
89.99%. Hrvmzshtifiidi 36.25%, IEizh

fif 15 63.75%.

2018—2020 4K, A "N TR
K, EHE AWK 18.39%. #HE 2020 FK,
NTFIRE AT 687.80 1278, B _EAEJR
K 22.65%, FERHANNAIZK (Hit) L—
N B RS S S I A B, A R
S LAEER G5 11.47%) « NATEEHE
(15 7.16%) « RATIKRER (5 11.72%) « HAh
MATEC (B (A 23.39%) Fl—4E N £
AERSh fft (7 29.72%) N E.

2018—2020 FAK, AFFHIETEET
B, SE¥E A TP 20.30%. # % 2020 )i,
AT EMEERN 78.91 27T, B AR TR
31.68%. Hr, {RIUFAE FKAME FAE K o b il
N 60.46%7F1 32.39% .

2018—2020 4R, A F]NAT IR
K, FEHEEMK 19.04%. #HE 2020 FE,
N T A A AN 49.23 127, B AR TR Y
K 31.09%, FERFEREFEMFE: 2]
A B4R T EONARAT AR S B

2018—2020 4K, /] A R IE 3
K, FHEAWK 2351%. #E 2020 FE,
AT NATK RN 80.62 1270, 8 FAERIGK
46.07%. # % 2020 FJiK, MBATIKKIKES K
E, 1ELINE G 90.62%, H4HN 1 4L
I

2018—2020 A, A w] TSR I Bk
A, FEWE AN 61.57%. B E 2020 FJE,
AN F TSGR 3.59 1470, B AR IR KRR
b 35.74 275, F R A FIHAT H N E NN
E5USCNAH S 1) USRI B 43 2 22 R A7 5 P
o

AT FHARRAT K (Bt EEHAREK
FARIES: . e . 2018—2020 424K, 4
H A N AT R K, FHEEMK
64.23%. B E 2020 F )ik, A7) HADNAT R (&
11 4 160.91 1270, B EAFRIEK 147.77%,
F= B R ARCARAT R TR 1 K AT

2018—2020 K, ~nl—FNEIHEIAE
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¥R R R AR

B B RIEIG K, FHE S K
96.59%. A% 2020 K, A" N BB
W s F it 204.42 1270, B LFERE K
42.62%, B R —F N B HIE HON
fH 95 K3 K B .

2018—2020 K, A wR|HEGB) TSN
WK, R E A K 65.23%. 41 £ 2020 FE i,
AF AR BN U At 1209.75 1278, B FARE
HK 176.21%, F 2R A RS KA E N A ] H
PERTE. HZ 2020 FER, A AER S AR
FEP KSR (5 48.46%) FINAfs: (5
46.09%) HNTE.

2018—2020 K, A I RPBhIYG
K, ¥ EAHEK 109.53%. # E 2020 FJE,
AFKHIE K ST 586.29 1270, B FAERK

E3E K 500.96%, =2 RA R NFE WA FH
BE, WA BTEG K TS MESCRECRE, &
AR R B R AR (5 85.74%) 14
Ji o

2018—2020 4K, A" MNAHiZRZE Y
K, EHEEWHK 42.14%. HE 2020 FE,
N T NAHER AT 557.54 1270, B B4R
K 87.77%, FENA T 2020 FEH RATHiF
BRI S BB AREH AR, ARAHF
BAEARATT 962.00 1278, 2020 R AT
FHRBATIN 409.00 1270, HEHEEEN
R4 Bt MR E, 2021 15
WA A 145.00 1278, 2023 52
RN 130.00 127G, 2025 45 3 HARE A

254.00 1275, FAAESEH LA IER T,

10 BEARE B L BN RREEMAEIL (F45: L)
R ETHR RATEM RE mEH TRHE FHSLATH
21 E % M TNOOS 32.00 32.00 2021-09-16 2024-09-16 2026-09-16
21 HE FEMTNO04 35.00 35.00 2021-09-09 2024-09-09 2026-09-09
21IE P BEMTNOO3 20.00 20.00 2021-08-16 2024-08-16 2026-08-16
219f3#14 20.00 20.00 2021-08-04 2026-08-04 2028-08-04
219413 10.00 10.00 2021-08-04 2024-08-04 2026-08-04
21 M TNO02B 6.00 6.00 2021-07-29 - 2026-07-29
21E S BEMTNOO2A 26.00 26.00 2021-07-29 2024-07-29
2193812 15.00 15.00 2021-07-22 2026-07-22 2028-07-22
219811 45.00 45.00 2021-07-22 2024-07-22 2026-07-22
211410 20.00 20.00 2021-07-12 2026-07-12 2028-07-12
2193809 40.00 40.00 2021-07-12 2024-07-12 2026-07-12
2193808 5.00 5.00 2021-05-17 2026-05-17 2028-05-17
2134307 16.00 16.00 2021-05-17 2024-05-17 2026-05-17
21 HE % M TN001 40.00 40.00 2021-04-28 2024-04-28 2026-04-28
2193806 8.00 8.00 2021-04-23 2026-04-23 2028-04-23
2193805 33.00 33.00 2021-04-23 2024-04-23 2026-04-23
219404 6.00 6.00 2021-04-09 2026-04-09 2028-04-09
2113803 40.00 40.00 2021-04-09 2024-04-09 2026-04-09
2193801 32.00 32.00 2021-03-23 2024-03-23 2026-03-23
21EKL 10.00 10.00 2021-03-09 2024-03-09 2026-03-09
20 [ a0 f51 4 i 502 24.00 24.00 2020-11-11 2025-11-11
2014 % B:MTNO01B 10.00 10.00 2020-08-21 2026-04-16 2030-08-21
201 BT EEMTNOOLA 90.00 90.00 2020-08-21 2024-04-16 2025-08-21
2093818 5.00 5.00 2020-08-06 2025-08-06 2030-08-06
201417 30.00 30.00 2020-08-06 2023-08-06 2025-08-06
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2013815 15.00 15.00 2020-06-24 2023-06-24 2025-06-24
201513 25.00 25.00 2020-06-12 2023-06-12 2025-06-12
201414 10.00 10.00 2020-06-12 2025-06-12
2014811 10.00 10.00 2020-05-18 2025-05-18
2013810 20.00 20.00 2020-05-18 2023-05-18
201508 20.00 20.00 2020-05-06 2023-05-06
2014309 15.00 15.00 2020-05-06 2025-05-06
20 [ 57 4 i 01 30.00 30.00 2020-04-29 2025-04-29
2013807 5.00 5.00 2020-04-07 2025-04-07
201506 10.00 10.00 2020-04-07 2023-04-07
201404 10.00 10.00 2020-03-18 2023-03-18
2013802 20.00 20.00 2020-03-04 2023-03-04
2013803 10.00 10.00 2020-03-04 2025-03-04
2014301 50.00 50.00 2020-01-20 2023-01-20
19i3EH01 45.00 45.00 2019-12-23 2022-12-23
19w [ 1538 i 4% i 701 31.00 31.00 2019-06-24 2024-06-24
17iR3E 2 M TNO0L 25.00 25.00 2017-09-12 2022-09-12
169 2 BEMTN002 30.00 30.00 2016-10-21 2021-10-21

FA IR BRATASARIE AT ForH e

Bz 2021 F 6 HIK, Arffisit
2147.18 {¢.7t, B BRI K 13.16%, FEH R
KM R RAT G 5 3 KA. Horp, Wil
fit i 24.69%, FEFBN 75 75.31%, BAAEI
M. BE 2021 46 HIEK, AFRAfT
5195 5% 2020 F I K 57.71% % 879.31 47T,
FERRATH Y KT AR K
N 675.54 470, B EFRIEK 15.220%; H
R H A K

2018—2020 R, 2 wF|EFST AR
B, FHEAHK 39.55%. #E 2020 4
i, A AE 4N 1476.91 1078, B AR
9K 181.34% . H Ak HA G 55 A A 55 5301
5 22.55%F1 77.75%, LAIKHIfISS NE. BE
2021 - 6 HIK, AwF4iBfiss N 1709.46 14
JG, B EAERK 15.75%, FEREARE
v 55 AN BT T SRR AR A 8, Frp A
51554 154.61 1270, K4 N 1709.46 12
g6, KIS LEE— D E.

MRS P K E, #E 2020 FFJE, AFH
PR A 5% BT A L A A A 5

TR L 4y G N 47.87% . 41.69% F

35.63%, 7l BRI K 10.89 N E 7 AL
10.57 AN E 4 A1 16.35 N 4 . AR 2021
6 AR, FiRTEFR 0N 49.65%. 43.98%
1 41.66%, ¥R EAEIRA TR .

4. BARE

2018—2020%F, AN EMAMMREH K,
#9185 B Ao 2 BAL R K 5 WA A AR
B AAPEE LB A X T ACHE ST
S FETRE KR, 2 LR BT ENEF. K
ATHITHEREAYWEERHE. AXM
ENINBELEMBEIEAR S TS
BB &, NAEKRBARSHPRFR
Fto

A FEE A E W Bk | R R
G55« ORI S AR oW 55 BA S 25 A il
% . 2018 —20204F, AFIENLANEL T &
HK10.52%. 20204, 2w SLIVENL SR
1241571476, [FIIEK17.87%, EE R
PSS TR R S491120.3112 75, A
Eb R4 4:138.80%, = % & [ 1 3L 45 K 1)
R KR WOBE S RA A B R
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R 3 LK IE IS, LR A e E A
BN EL. (R, A = I 9 A 1195.3112
JG, [A L1 K:21.88%, &k IR E N
7.68%, AR EALAE S R B RO A
KRN T, A 2 RS RS 1A Rk
Tt

AT BT = BoR [ Ab B AL 5 1 4 il
TE e B I B0 A DA SRR AR R TR
WA EAS RN, 2018 —2020 4F, A F]
B s Pud g K. 2020 4E, AR
9 108.24 {276, B EAFHGK 132.00%, FEE
Sk B T 1 U 2 4 Ak B AT B 1 4 R R P AR (1)
B 51.26 12760 KA Hoph A & T A
) BRSO ERRON. 27.64 1278, & IR 1EN L
FLE BN 89.12%, Al i ELB K, S AT
FIE W E R —

2018 —20204F, A HE] R E A B
W EIK ; 20204F 540.0842. 70, N[ I 3k
SRR G AR5 2 A E AR B
38.8214.7C

2018—2020 4, 2\ H] G IR R FIE
FHAE R i3 7oA 2.59 1278 21.75 1276
A1 21.01 427G, FBNIRMAR A G A5
FUAERR K S E L RE R 17.30%, X
FIER B A K o

MR FaFRE , 2018—20204F, 2wk
R 24351 96.93%. 6.79%H16.27%, FiZ4F
RS AR AN 75 N1.78%.
2.44%M13.69%; 1§ 7% WA F 4 N 1.1T%.
1.95%7%14.39%, SiZF EAEH. RN A

2w R e AR AT M Aolk i &b TR K

.11 2020 R ATk 3] B F) 48 A LT

o B 2 A543 R 1R AR
JE 4 4
O TR A F] 14.11 2.34 3.62
[SiRAERd e
AR A 353 1.54 3.16
7R 0 4 4%
HEHFIRA 8.44 0.25 0.92
Al
r [ E 120.31 3.69 4.39

(FAfa: f270)
ALK ﬂgz‘é E#ﬁ?;%ﬁﬁ #g?“;{)ﬂgﬁﬁ
INARHEER
TR 25.11 1.83 3.53
PR 2 ]
JPaE R
B AT 13.76 1.05 2.52

FAPRR: BAATATARIE AT FA 22

2021 F 1—6 H, awalsalEEN
795.41 1270, [F] EL 3 K 48.67%, FililE =40 70.53
{278, AL RIER K 191.91%, =% /R 35E
12T IR A A3 5 7 SR RIS 2 B K S 2
WHABEAZ BN IR i A2 BN T 8

5. AR
NABEEHLERAABEK, BRI
ANERREHT, THHABIEKER
L AERKAREFHHh, BEEHALLRS R
FATRh; MAA SRR T AR AL
LERABRTHELE, KTEFDALBEKX
HALA R, AT E KR K.
MAETEFKE, 2018—2020 4F, AFH
SEENUERARE NG, 2020 FH
1430.93 1275, MK 26.52%, FE R A
W B KT e ARG EESNIER T
RIZFEIEK, 2020 44 1414.68 {70, [FILLHY
£ 18.24%; AFIEEE AN S E G
HREEK, RN 142.74 126 -65.49 14
JLAHN 16.25 12,76, T2 RIS m R ICAE 3K A
DV AF R AR B T E . 2020 4, A4
LN 104.76%, [F] LG _ETF 0.88 /N 45 i,
WA\ SEIJ &  T
MIFIEE KA, 2018—2020 4, AH
BEES P AE RIS MR IREE K, 2020
R 1288.33 f4t, AL KIEIE K 240.01%,
2 AR [ A T (e fiBE 3E n BT K
2018—2020 4, ~wE|BEESILAER HERK
K, 2020 44 1959.34 1270, [FHL AR
1 292.16%, =% F o w] ) R o ) 0 1 2
G BEATEL 2 BRI F 2, 2018—2020 4,
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¥R R R AR

ON )RR B A R I A o -
323.34 125+ -120.71 2.5t F1-671.00 127

MEFIEHHKE, 2018—2020 4, AFH
BTG E N &R YK, 2020
HEN 1157.82 127G, AL KIEIE K 294.04%,
FE R o w1 X 4w B TR
2018—2020 4, ~wIZELES AR
HEP A, 2020 4 429.16 127G, Atk
WK 55.49%; 2 PR Z M, 2018—2020
T, AFBERESIERESFHN 307.66 14
JG~ 17.82 12.70H1 728.66 127C -

2021 4F 1—6 H, ARIEEESNIETRAN
N 906.37 1475, 4B & BN 415 & -41.65
.75 ( FAEEIAA-33.09 1270) 5 R TESI
SR N-171.73 1270; B HRIESILE R
BN 275.05 12T

6. 121 e

PSR ) AT R RS, FIHE &
AneARSRERETRAEFER T
2o F ki, Rk FHEGRE,
HAHGERT SRR RRRAR, %
*FaNE) f - RAA AR, BB AR

3%,

MEEHIEE G BE JI 984 E, 2018—2020 4F
K, Al 2R B B Z AT 50, 2020
FERST AN 263.51%F1 240.55%; #HZE 2021
6 HIK, AP IEI 2 391.53%H
357.07%. 2020 4, A~ E|4E M S5t
N 2.36%. HEHATINERETHE, L5
P 4 Rl 0% 72 A0 F AR 28 T B3 B A BN 1 o
A\ F R e IR

KIEARRE /1771, 2018—2020 4F, A
F] EBITDA P&, —4F4514 66.08 14
TG~ 92.71 12761 177.99 1275 EBITDA FJ &
RHORFIK, —F0000 2.87 5. 3.34 i
1 4.46 5 [FI, 26555 /EBITDA #3) K
B, 439N 11.48 f%. 8.29 {411 8.30 5. * &
B\ e E 55 b E 52T 8 B E A B A IS
BN TR RAL, AEIE 1 B BURTEIEUR K %t
SETTHIISCRE, A R RE S

HAE 2021 7 6 K, AFJTGAIMELR.

A 2021 42 6 HJE, AFERXRFIFL
FWEH AT 781 1t (WFR) , 54
A TR ER DN

%12 #BE202156F kA E) FRAZIFINEL (£45: FA)

7 - - N e ”
z B W puem | gm | 2HR FAHBRER
ey PN
1| ERRESEREAR s memceman | ooseado | S| v | dkfemn
_ —— o
o | TEWEEH CED g%z%%ﬁiimmim ooas | B0 | | e
EE AL ARA T, - e )
o | HEMESR GRED | R TRARAD 1 | AR | @@ﬁgaiﬁgggiﬁk
A ARSI AT . M 821 gy | VR | BUTITR B EIUHEREL
R IR AESAER AR
2021 #E 3 [, FSMIrlE — di SRR
PERESIE CEED | FEC | | WESERAER, BT
4 e TR T B AR B URFIRTR R 5224.90 - YFiA ST £ 9 7 U 7 47 b
YRR, ARCHE
I Tkl
3 e A B S IWY7AN N .
5 IBTIESEIEI | osnazn | wow | fth | WBEREI A AR
A 4%y
REPRBEIIIR | | g AR R SR || R R A A
6 | AF. REMHFRER AT 23197.22 242 PRI R, [ R S T A
g ERAR G | © 7 PR

FAE R IR A8 AR

A 2021 6 AR, ARTEFEERITH
FAZHIE N 3164.81 1270, A RIEHEE N

2156.75 1270, [A¥RR B IRIEYE. AW TA
A PG RAR  TEBE H O R TR S FHARAR
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¥R R R AR

SN AT, B B BRIE.

7. o8] R HAR I

NERREABERFEAENE, TLRE
BALH TR EBRFISINRBI. LFR, &
BT M oa, N8 RIFH &4t
BK, MHEFAZL, FEAXRKETH, &
BEHNALCARZAARBRE. NAELRTE
W e T TERERANE, AT
ARH#TTERAE, RAXRTEA NS
AR o

BE 2020 4F K, A A ARHE B AT
2334.331¢75; Hrhiiiah¥%108.0314 70, £
b 4 (19.6214.70) A A R K (32.60
f2.58) ; BB % 772226.302. 70, FE N HAD
Blai T RS (14.101270) FIK IR %
(2206.2912.78) -

BUE 2020 9 K, A A AR HS A b
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Mt 2 EFEWMSHIERIER (&5F247)

TiH 2018 4 2019 4 2020 4 2021 46 H
ot 45 Hu
WA B(127T) 1000.54 967.42 1240.05 1455.75
B RA(1ZTT) 2474.56 2700.37 3963.66 4324.69
Fr A B (12 7T) 1540.71 1701.59 2066.11 2177.50
5% (12.7T) 328.70 362.00 333.07 154.61
KW 5% (12.7T) 429.71 406.56 1143.83 1554.85
255 (12 T) 758.41 768.56 1476.91 1709.46
BRI (2 7T) 1016.55 1053.37 1241.57 795.41
FiliiE S A (12, 78) 28.23 50.38 120.31 70.53
EBITDA({ZT) 66.08 92.71 177.99 -
LM I &R (12 TT) 142.74 -65.49 16.25 -41.65
Tt %5 ¥ bR
UL B IR (IX) 10.94 1057 10.46 -
FEBR A L (IX) 5.63 5.26 6.65 -
RLBEP A B (IR) 0.49 0.41 0.37 -
AU H (%) 102.17 103.88 104.76 104.31
BV (%) 6.93 6.79 6.27 6.81
S BE AR 5 26 (%) 1.78 2.44 3.69 -
BT IR 3 2R (%) 1.17 1.95 4.39 -
KA 55 T AL F (%) 21.81 19.29 35.63 41.66
AR 5% T AL HL 2R (%) 32.99 31.11 41.69 43.98
B AU 2 (%) 37.74 36.99 47.87 49.65
B L3 (%) 292.62 269.32 263.51 391.53
# 5 L3 (%) 255.68 235.37 240.55 357.07
2B W 4R 3 715t (%) 29.09 -11.68 2.36 -
IR B 3 35 55 EL () 3.04 2.67 3.72 9.42
EBITDA F| 55 % (%) 2.87 3.43 4.46 -
AR5 S IEBITDA(fE) 11.48 8.29 8.30 -

iE: 2021 RV S HIBE AR LTI, ARBIBERF; 2018 - 2020 FIA K FF SR IR T A4 2018 - 2019 SF i Sh KA 49

A &S A sa S

2018 — 2019 “FK R ATk F 49 oA

gt AR AT 5

FoAtR IR A8 RAE Hfm FAZARIE 2 3) T T IRA Fo W AR R AT

www.lhratings.com

34

=l

f oy

lm
ra


http://www.lhratings.com/

BEsEEESRGERAG

China Lianhe Credit Rating Co.,Ltd.

24 IR SR

M3 EZEMSF

R R IERR (3 RS0/ H N 4))

mA 2018 ¢ 2019 4 2020 4 20214E 6 A

ot 45 Hu

WA B = (127T) 0.37 8.96 29.62 193.59
B RA(1LTT) 599.60 1234.42 2334.33 2574.40
Fr A B (12 7T) 124.42 709.05 1020.26 1022.95
G i 95 (12 7T) 82.53 208.61 213.11 39.50
KW %5 (12 7T) 323.67 268.89 994.71 1380.28

45t 55 (1. 78) 406.19 477.50 1207.82 1419.78
EOIA (1Z7T) 0.04 0.16 0.31 0.10
FliE S A (12, 78) -10.63 -13.37 -4.05 0.99
EBITDA({ZT) / / / -
ZE I & (12 70) -26.23 -20.91 -47.06 9.47
Tt %5 ¥ bR

BB BORUR H OB (IR) - - - -
FE 8 A i OB (IK) - - - -
NG B (IR) 0.00 0.00 0.00 -
A& L (%) 9.14 63.82 105.99 70.00
LRI R (%) 38.84 90.62 95.39 -150.00
SR A A (%) - - - -
BT U 76 3 (%) -8.55 -1.89 -0.40 -
K I 55 B AL HL 2 (%) 72.23 27.50 49.37 57.43
LIRSS BEAML L (%) 76.55 40.24 54.21 58.12
77 A5 26 (%) 79.25 42.56 56.29 60.26
B 2 (%) 20.64 19.08 34.24 145.92
B L2 (%) 20.64 19.08 34.24 145.92
25 W 4R 8 715t (%) -17.51 -8.22 -14.92 -
IR B3 35 55 EL () 0.00 0.04 0.14 4.90
A E S IEBITDA(f) / / / -
EBITDA F| 55 % (%) / / / -
E: 2021 FF ARV S HAEA LTI
TR 2GR, BAARASARYE AN 3) TR Aol a0 R 32
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