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FEFEIR o o [ 2 WBUR N Kt & 3 5 g B %o

MBI R, DL COSART CONIRT AL,
EREA T s TEA X A, RS R,
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1 2.30%*, BNATER FEL A T E—SRILE
WKMEZ, GDP 1 IRFMEH Fife Rk, it
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FEIBUR R GREE T % 500, R 0t mEuk
RIGAEHE. ARG, RS SR E DA E
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GG B P ARE . 2021 42, P E
[ 2B = BE BN N 24.93 Jif2 7T, SEhrlFIEL
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JEBEEEIE R 5 E, =Kl
BRI R, FZEUMAERKEREE
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A1 2017-2021 F—FE ¥ B £ 22584

2021

| 2017 4 20184 20194 20204 (EE N AT T
GDP (JifZo) 83.20 91.93 98.65 101.60 - 24.93
GDP #3# (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
FURLLL b DI ERGE (%) 6.60 6.20 5.70 2.80 2450 (6.80)
[i] 5 B = (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
oV 2R FAR LAY E (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
HOTHIE (%) 10.80 7.10 5.00 4.00 38.70
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HECHE (%) 18.70 12.90 170 0.70 19.30
CPI $41E (%) 1.60 2.10 2.90 2.50 0.00
PPI il (%) 6.30 3.50 -0.30 -1.80 2.10
WA (%) 3.90 4.90 5.20 5.20 5.30
WEURRNISASOONISE (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
AJIUBIINIEE (%) 7.40 6.20 3.80 -3.90 24.20
ANHIBECHHEE (%) 7.70 8.70 8.10 2.80 6.20

7 : 1. GDP EHARIMT A 2. ok, # IRk UAAR Tt Mgiit; 3. GDP 3ik. 3WAAERAIMN T LBNIG ik A ZIRGKE,
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Kb, 2018 4 AWM A K AL F, FRARMEL A HR S
FA kR A TASARYE E Reeit Bf= Wind 2045 332
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K= [a] 2 240, FIRP R AR LS E A 5
PR RET R PR iy SR R Pk -

2020 4F- LA, 7 78 It 48 925 155 AH 44 7 [l A 12
EERIRR, SR ET RIS T v, R
AT 7y o, 1T B R IIAS AT, BN
HhTESRNFE, RIS R A, e g
PRA LT B B, 2020 E—. —F
&, A G 5 53l -6.5%F1-0.2%, 4t
PR RGN M . BB R T — &5
FB AN R R e, 5 Bh Ak w IR IR A, B
AT IE E PrisfinmE, FRoe R s .

MZZEEFG, HMFATIIRIRE, BT
SO, SN PRI, T B T oA
HFAEFAT R EAT, ADZUANR T I
RN, FEESSNTHNRR, BANAAT
B ik, B =0 R KRB
ST AR K . BRI 9 A RIRRSE T
FEGEREZS, R AN S UE T 4 % 1A SR B A SR K
HEIT 5L, 28 B FRoRMAWHE . RIS 8 E
RATHIEE, 2020 4, HE G5 53k H O
{8 32.16 /{1 e NIRRT, EE 2019 354K 1.9%.
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YCIRAE it 48 Tl 1) BB R 7
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SR 2018 ¢ 2019 £ 2020 & 2021 % 1—3 H

A Gl | BRFE | A HEE | BREFE | A b [EBRE| A G| BRIR
WS 10032 | 9919 | 650 | 192 | 9942 | ess | P00 | 9936 | 614 | BP0 | 9013 | 6.42
HEH 5 567.25 | 5607 | 143 | 55483 | 5286 | 208 | 60049 | 4852 | 174 | '3 | 4050 | 104
i,f: HBAH | 16509 | 16.44 52| 15410 | 1468 | 10| 13825 | ma7 | M3 | sger | ms7 | 103
Wil % 23518 | 2324 | 950 | 29843 | 2843 | 834 | 42551 | 3438 | 754 | 11712 | 3491 | 7.50
§ feEE | 5470 | 343 75| seas | zas| 33| eszs| s28| 2| 1030 307 | %2
A% 823 | o8| 2| em| oss| 1| 794| oea| )| 203| os7| 2]
it 0116 | 1000 | o [ 10495 [ 1000 [~ oy | 12875 | 1000 | | 335 | 100 [

i RS GE B R T T AL A E A

2021 F 1-3 A4t BT LN, AT REZ WS ANPTE

FAE IR 8 R

2. AR Hls

NAWHEELBNLEN R, Rt
YR FRA K RA R, BIARRHE A
BLik . A L, iEH. &L RITFARBAL S,
B — R BAET HLH. NEABFRHH
V42BN ARAMBAE ELE, HLEAE
FHEEHFREZA.

(1) M55

N ) B i SR 5 M 45 R T DR B R 0 B
JE B A H R [ R &R RE A B
Kith” Thee, HEILHERE, CIERNREGS
E EF Y. WIReEE A PR S 5 R 55
%, eaniERaENEE7 Iy —, 2018—
2020 FENMEYN  EE R

O ) B SR 5 5 A | E g
iz, ol E A E gL E, RKITEA A
E oty TR T oA S AR
LA ZESN G M. NI BlERL S A S

HHzERR, M. HFOEBSTRRA ST
Wi E R EMTES LS. A a5 Sk
B BRI B SE, BIIE  { E  SE
ZEM T ARSI R . AR, NIEN KRR
i 117 37 138 75 7 34 8 A0 R0 BB P 25 8 M R R B
%, AFRRRAEES ERUIE R R
BERS AR RIRTT I KR, A IR R ATt
%, WiE B B SR 51 258 ik,
N BRI SR 5 b 55 7= b s bR Ad AT R
DAl [ 5O, R “—ar—i%” B SKR
W, FhRRIEINLSS, FEFHAE 2R B T 3 () I 2%
BEMTIIE G
2018—2020 4, A H] A Gl S5 W N ik Bl 3
£, 439 567.25 1276 554.83 12761 600.49
f¢.76; FERELE MM SCEHEE R, KoRm
m A AR, A R SN EhEF. BRE
FH, SATMSE G E U AT Ry s, A
] 7 i B 2 Ml 55 2 R e JMIG, 2018 —2020 FE
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RISy 5N 1.43%. 2.08%F1 1.74%.

YNGR T L =N 5+ €7 A S L D & SN
SRR 5 N . 2018—2020 4F, i K ST
WA, AEEE. WTHME. SRR ES
JEE T IS I L EI7E 80% LA |,
i LR

%3 EEERNEGTHLSMUANEL (£45: 124)

TiH 2018 4¢ 2019 £ 2020 £
Rkt 199.64 187.64 202.22
HEsR 214.59 210.90 188.7
HEEE 11.33 18.74 33,57
B 40.67 28.43 39.23
AR 37.65 4258 75.43
Foply 63.37 66.54 61.34

it 567.25 554.83 600.49

ETE AN Fry

MR G sk, EFR, TEHEA ML
BUEIHEE T, KRIEE NI BIRE, AR &5~
A SBR[ TE. 2018—2020 4, ANH. B
4 B AL TR R 5 38 2 s K A 3,
P R Ty R PR K

A4 ARG ST Bk S AR L

(F45: Fed)

B 2018 £ 2019 ££ 2020 ££
koY) 653 640 689
FEERE 90 127 101
B 549 655 838
[y 180 327 236

FAE R IR A8 R

(2) R 5%

RIWGTTTH, AF] — BAZ IR P /R AT R
W, BIYe S R AT BB FISI 20% 11 £
B, ARJAARIEIT B BRI R, A
U FF gt o e P, I RS THEIRE ., B
HoRE, SENEIEATIEIR, RIEX BN
WHTRES . BEAL, o~ FEE 5L S AT E
TRAE,  CABLBT SRR i RO i o2 PR vl
CAREREEL G52 5 A XU, JB SR E i i K
e, THRIBIT B 35 G R AN R O

A5y e, FRAIN R R Y S B R ) ) TR AR DT
fic

BB, AT A E R SR ED
SRR, LR A E A% B T BT A A L
IR B LA T3 FE AR T3
THHEM T 20 2 FVIHEM BT 5
W, MIHERL S EHILE 1000 £124t,
BT CAgEit o B O B — IR & B R R AT
B T, EEBCN—RRIRS A R . DL
A Gy iss, AR R DRI E M B E R
ST, AR I £ P N0 A B ks, B
WRLZEAWA G0, WIlEF . AR
1) P 3 A 4 ] 3 e 3 T R4 R 2% A R0
CAEE IR RS IRE S E M, gl
WHE, EAEEY T AWM. KE. &M,
Al B SRR IR, WHREtaE. BE
B N BRARRLEE . 5 R SRS L R
MR % .

(3) &5

N F RIS — B TRBAR, AHHR
55 SRR LI 1 B A IR A — s Bk, A
b 45 WA TG 55 T TR A R A G AL
BB BTSRRI k550
LT (R AS AT A . HZ A TR
T BATEE, FHHWT % VmSEIReE
[Tk AT M

DA EVAS A 4% R U b SR B EAE 5 7 3R
EHSRET TR B R AERIE TR A,
IRAN ML %5 T B R A B T A R M B
AR B TUT NSRRI VFIRA 5
Fi %P A H B B AR R SR
PRI TR A 5P i I T & B AR FE )
PEH RS P25 PR, IR A A SRAHERA
SARIRY), R IE LS B,
FEHEAEATAT NAGHE B R A 55 o

2N ) LSO R B S AT LA S PR
ORI, KR B R R
AR S AT A . B R
Ll R w RN P S SRS, IF
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XHE RS ML Stish &8, — B —
O, HEIRIG LN BEIT B . W 55 801 47 D M A
) RIS R AE P BRI HRAT, BB AR f 5t
NUNIDN R S (S UN L R S AR IR YRk I
FESAT, BUIRELE RO AT L HoA

0L, M AR R % DU A T AE £ XU o

3. MimLG

N MRk e E YR, AEE T LK
REFAYT, BRBIFNATRAHEREE
Ao

Yol 55 FE A m Rz Ok 55, R AT
G H . AR S T e, 18
B, Bk, EBRACEL, BTT T IMIGT . SRR
EZN /S NIe N DR LIECE 2 LIS 0 | S v o
BN O AR E IS T E YIRS
MBEMAZE . AFBA 60 REMLIIRE
BEMeY, MAeERK 2R, £E
fitis BCIE B2 LBV g, EATIN
HABGSRI77 o

EAER, A FIK T AL G el 55 e
TH, BESE AT R /s, AR B
L BRI CCEERMAIRT ) L A
Yo BE29Whine. WUHYIG. | AR i
PRUERCIE AN A Sy S B R v o e BTN AEL
%5, SEELT MMEGEAEDRIR S IR EY)
TS5 IR . R a Wil 55 i B A U i
SR BEEERD AR ST, W E . I HIE
el JAAE . PUB AR DR N B < A A
S5 BC B M 55 RAF IO -

MEEFTTFORE, HEPNsftcizk s+,
3% 7 85577 KON BURAT K, AN SCFr
BREE: WKW ESN T YRR, E%
AT ACUILSE, HEBUE AR, A%
(BRI R{RE S NV S B v ¢ e T

KWt & A ARSI, &
it . B, SEHEITE%
FAE T EOVEARIIZ15E . 184 th S HEIZ 4 AN
RORBBN BT ALK, F N AEIZ A AL,

0 2Ty R A7 R 4RSI o 2 S0 1) s A1 A B
SE, BRFEIEA A SERUS TS B E Uk S
JEfEREE S, g OIS EURATREIK, A
REERE, KGN ERmRAR S
FEPAFBONTRE MIE TN .

2018—2020 4, » m MDA B USN PR 1
K, 4398 235.18 12T 298.43 {270 H1 425.51
1275, FERERVRAERE K, PR+
Efigiz “TLHEAIBN” FEEERIEE KA
Y8

(1) G5 EE 5

O\ T AE 4 [ 2 S v 3k 79 RN A8 T K 2 3
X # & T AN A O, P O %
e FEIT Bk T Ik SRR A IS
AR BB SREEER, "Rt
SRME. AT AT R R AR S .

AFIE L. R 5. AL
Wi F O R 22 2 2 b F B v 3 el X B
Vo, & WA G . FBIM B A 5 P
KIER AL G . 4 EREAE 5 i i) $e e &L
Al REN L

A FE MM ZE R DL R E
%, N DR IE KRR IR AR
#, SENIZ FRBE TYRAEX
Ro AFCAEYIRON S EER O AFE T BN
AP AR R R 24 Al

(2) TR L EH 55

O\ ) A A [ 25 B A0 IR T RIS R 1R
Raa, ERGEREN. 58I SR
W2, AT yae PRHEEE DT 1T, ok,
i iz, SHERPE. 3. I, 2REE
A AR -

BRI, AR IR . A RIS
NE, 2Rk IR NG, BA IR
WA . AT, KSR, s
g A A . KIALLR, AW 58k R
HAE, BUNBRESSERAR S . AR HA
PR HIZE 85 2%, HhER L HZKE 84104 K,
&R R G A B K Rk s AR e A 18 AR A
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W, ERRBIEA e, hEYRIENA
AR AT, AR R G AMNE ORI
AR A TR B A, 38 B W9 2% Je 4 [
FEEPS. AR EML BB 5N Z b FAH
X 2B WA

AMSHR T, AFITERCT LASER A5
B R BH S R 0 1) 4 ] 4% AR R % IR 4
R, AAE RS . Aisin. £RM
iEf . Wl S K RIS EM, hTisma
FKFAR, AR A BE HTR I 8 B i i
ML HAMIZ A FIAE .

(3) Mtk ss

AFIEREREZFIIAL 5T, 759
1) FH 3 A A [ 32 e O 3T A8 T 5 R B fi
IS ERS TR e B MRS, L IRkEE,
EHM. ViR, SRR BERT 1k, s
B @ T AN K. @M. A, ElE
SR MY, AL e, BUE. P
. ik, (5 EE WA ESEZ MRS

(4) BRERGHAHIE 4 S AR

AT R E RS ELF BTy W
e, A BT P LRk R e i 2
REIEM “HIEPEF” LSRRI, 8%
I RGN RIS IEE . R, K
# M DA N i ST KR A
Farhieul, JPRAESAE “TUEy” | R
HARHE., £EMHaREE. EREPE. 1
FTL 1R RIS, TT R E RS
AR, WG AP R AR IS . R4k
IEHERNE .

(5) HLRE SR

e 7 B 4 il P A% G 4 A X RiE e Ok

(T B e o AR 28 = Wi A
M AE N 7 Ak SRR S5 i A, 2 Al R
DR AL T BB B N PR B AE A SURIE [
BRAT B ST — FPRL BT R 5 20, ARATIRE
i il B EL T 25 SR A LRI D5, Wit
Al 1 B Aol 3R (AR 55 1) TR 1 AR AT
RO AR E RS . AR LKL TETAA
DB ERAT SR AT R BN R ST, B T
AT HIE RO, A R ST R 5
RAZE o A m B NIRRT MU K R R
PHE AL, SPREAREARTE - HRE
SRPURENL T “EXNET SRR, Z2EN
B B RA . KRR RIS A
Wz—,
AR IR C R N R DR e T i LN A
R VISR S M, Rt E, iR
gerp N E “REBEAE” A U E T BB,
Vi 7R OSR. A OEE. B K.
B Belia. BRZy. Wk (eI 870 1E
BENMVRESIE. WIS, . 4.

-

4. HRFBIEE Sk S

N B BT BT R T R, K. K—K
R EE e, £F, G FRPHHREm
27 H AL T Ak Hedi . 2018—2020 F, T
WHeHh, K BRE RN BR ST,

2010 4 9 A& [H B2 4tbil, 2w lioymE—
FEMBAVE = TFR BRI AT 27 AT R
R rp gl e 2w AR R AR AR L 55 2
RFEH EH AV T B4 B, /S &
FHMAK =K LT AFRSE, FRhafERmaak
YR A FHACRIFEFI 4RSS o

A5 e SRk £ 2280 LA

AL fETFR S-S XER EEFERHHE
. ; B, RS aEa; R, Bhaihas,
B4 B fhiliy BRiE BT AR AR S
e = T TRE G AR R4 EREAR. P RRA. BiZEat. FEEanss
PR AR PR % PR, SoAbaR. b fu ks WHIE. P

FA IR 8 R

www.lhratings.com

19

-


http://www.lhratings.com/

BsEETERGBIIRAG

China Lianhe Credit Rating Co.,Ltd.

N A SR

AR B AR KT 45 AR
RFBB R R, s AR
CRMAIERTR, I AL — £ &
FRtA L B RAR B AR R
B TR S AG B R
. A FIEIL AR, B R
B BATREIIINE, SKUURT A 7 BRI,
RSB .

AT P i LR DR 0
WG, R RS B AT
PRAEAREL R FE M PR A
AR TR T4
TSHER e e R AD L L3S
J, AT, AR, B
HEPR S (LRI B LU, BT
B A BB L O LA

AT R AR S SR B PR, A

A R AR A AR R T T AT R AR

BEAE S EmERE R AR, Stk
FRAREE RN F HApEEa R4 E
PR, AE I YA AR AR R (A 3 S AL
RFFH PR AR 48R m KT, E
BTy A 4L A 1E 3 rp [ [ PRtk . 4%
il A2, B R R 55, g
fEEF R WA EXEHEREREE
LTAEGT ORI AT R A, AL 4ERh i A A
RO T 2 & WRaL, MET
025 JE A B SR B o

N TR AR A PR 20 BRI T R 5
R, TR SR R YRR ARAT ) e Sk A
b, = KRFEF BB, @A AT
AR B AR E S48 Z N T
B WREL. RAT. B SAT 5k, FH1996
ERLSPERBL DR E e m s
A i e S B T R SR F TG B S 4R
— N R, IR RR20134F £ 20154F [F B
55 10 J5) S A 0 38 O S AR 7 B et 4R
TiH ,  H 20004 2 44 5 5% MR B 16 )5 i &
NEMSHF R & FH ol 5 5 40 R Z AR ™

b PAVBAR T2 T RE L AR AR R IR
KMATMAAR, HA 2w B 0 0 =B R Fh
AN T EREEE. FEERREE.
RMUE N KB A 4 55 o = s AT
WHRZEM B S T R, B, &
it P REEAT ML ) P ARAE BAREE L BT OAREE K
FEMARES, I B E PRt K .

N SCACAR I A = A 57 & BER T
FEBHARAC, FERHARAC R [ i 488 BTl A
A AR — b A, MRl R IEECAEE, &
Y)Y B &R, AR A 4R HIE60%,
FE B IRME AR 72 O DT A —sE AL, HE
T SRR T i = i, FEIE AR,
A EAE R EHALOLSEE RS
e ARAT Y, TR ER AR, Mol T hREE L
FIRB I EE A A .

2018—2020 4, ZTilpthi&ssmm, AH]
i NI TN NG T S S N 3
4 166.29 127G 154.10 12761 138.25 12.7%;
EAE DT, 2018—2020 AELOAR IS 5 s2
LB F3E 25.90 127G, 20.80 1Z76A1 20.12 14
TGy X A BRI TR

(6 NERERES LS FFEL (£ F

wd, )

Aep=flk FEFEH | 2019 FFER | 2020 FFFER
ek e BT ESRA AN 17.55 26.56
AR Y i) 24.81 30.39
ThigAEE R 25.21 27.32
B B M 50.02 57.71
AR 86.91 83.91
I (IR 11.32 14.84
RIFIH TR 2222 25.17
RIEMAKE T 120.45 123.92
At 188.02 208.19

FAE R IR 8] AR

M= ESRE, 2020 &, ] 4RI K AR
Mk 45 S5 208.19 i, [FIELA BT &

MR 5 S5 57 R E, AR
G IRA, —EakiET B 548 MMl
I, 55— 0 o I P JIE vk A 7 ) v v AR o A
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%, TR T30, (&R B R 1],
F B DR AT AR LI ZEAEE {5 AR A &5 5
AT R . 4CH B REF, MEeEL b
20%, HRATA LI EEL) H70%, 96K
N90~120K /A

5. HAETLSE

NEBREEREER, ZREA KA
BRALHE ARG, FAF) LT RBLERTA
PR3] (VAT R ARk a4 ) SR a1k 21
K ETRMGIF>BARKIE, TEATAIR
HEZFERB Aol ERAPIEE, RELEA)BE
X4, MAKLR B #hik ik, 2018—2020
5, BAASBAVEHRFHIR, T8 F)1
THEERS.

2016 ¥ 2 H, £ 55 b EA Ak o 4
SNHBF T, A FI R E R g
WERRAZE AR RS —. AnH%E
ARABE AR AR e, BRREN
WEEEAR, A RHIDLHSCE, R
WALE] W, AR A E RS, S~
AR AR T 2, DA A S5 A AT R 4544,
ek E A BAGHRE), ST REEE.

(1) F3kplor [H R4

2016 4 9 H 26 H, =HE%bEZEZL
6, ARMERTRIEZN, Bb v E B & H
TR AR A RER AR AR
T8 TSR FIRAE AR i E AL # s
ARFAEAF . HEEEEEFARA A
HE R EERERA R A E RS8O
BIR A F A T SR T (EED FIRAF
%9 Ak, FLFEIRERE A EE A kg
Fa R B I 4 B A BR A 7] (LA fTFR “ I A 2%
&7, BERPEN NI T 3500 1476, B
WISEE T A S NI T 1310 1276, #i % 2020
R, HYEEERS O 988.26 1476, A
H] % 300.00 12,70, Sggttfih 30.36%. 2

S JLEUMIB S I B IR A R T 2015 4F 11 H 27 HVEM
S, WEAER R H 100% IR E 4 4w AR A H g
Al s M B AN 2 R AE B A A R IB IR A E A AT 2

AR SRR ERIN, K NG IO R
2020 IR, LTS HTN 1033.37 14
JG, &R 5N 1016.55 1276 2020 4E, [H
W3 & SE R FE 46.77 12T, FEIEEHK
21.80%, FERELUHIREMPrmE A n
IRER LG

] 9 5 oK A A PR A = (1 4 20
3 B HTERIE NVRBEGE . B RS
HEHESME RS, FiMe e mEKH
WL, L e E AT R . [ 5 e
RTINS N, 4RSI A TR TAE,
BARTE S RS, ThilE . HEmEE
. B BEEE ORI Rt AR T A
WA RS E AR AR 5T .

] A 4 A R ARG T4, A
TFERMATI RS . B EA ., FRETRE .
E bR H , S m R, T EEA
P B AR . BRSO RERZEMER
S Bk B AT A E S S E AT T
HEH

KK, At — P REEAGRALZE
SEEVER, 5577 SEBL A g Al bk g 5 7 5 0
B VEASTC B R A FE . R iR i B AR T
AR H b o

(2) b A E A R TR

PE R e Al B A 58 408 8 A 7K A
NARAC G A LER, T2 1 45 B [ 08 Zett vt
2016 AR, A F] T A 43S sk
T2 B A E M EA BRI . AR
2020 FJR, WOE S T 21 K bl
AT AL, T ANFHAN G TR, DA RN
fHIT &, #E 2020 FFIS, M S 5 S
N 626.03 1276, P #E L &N 598.71 12T
2020 4, E S S RE 47.02 127G, [F
bR MR G, 32 BN I 4 IR 43 i 5 R 1 43¢
ALV &R

—, H 2016 4 8 A MITMRMN AT S RESIFER.
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& T AZE 2020 k5] M B8] B A IRAL
FTAZRFAE A

: REUS | mEmm
UEZF fRIFK R EARAY Hﬁg/tlgfiﬂ gy
(]
TS 601919.SH 3.00 &
R 002401.5Z 4.00 )
T 600019.SH 2.95 £
%2‘?2&@ CEH 600005.5H 2.45 2
AR 603126.SH 4.99 2
o [ e A 1% 03996.HK 1.74 =
b E 7k 03323.HK 0.96 &
T L ) 600236.SH 3.70 2
IR 603128.SH 422 =)
PR 601718.SH 4.25 2
PR 000778.SZ 2.09 B
AR A 000069.SZ 3.24 2
AL 601800.SH 1.97 4t
o 601857.SH 0.53 2
rhE g 601766.SH 1.30 P
o [ gk g 601186.SH 2.30 2
o [ Ak 601390.SH 1.86 4t
HEA 600028.SH 1.03 B2
E SR 601699.SH 3.09 B
rh [ 2% 601117.SH 1.85 2
KR 600582.SH 8.74 P

ForbRR: ANE R

DA FRMARZR BT m] RS B
FEE 55 e [ 9 2248 T, 2 Skl 5E ik e dl
SRR ETR (2 5 R G o
) 7%, Sk, 5 PIEREA R
NEEZ TS, LIRS ) ETTRATAE
Gy s gt — 0 S A A RS
HEXT i B A AT AR BN 5 2, IR
HEF . FE T KR, @ik (8
HEWER) AR IR eR) Eintl s Uk $E
BRI, HEAT BREAS R 2 B, R 3 S it
JIT H % A LA 73 BE AT o

6. 2EHF

NEAGERRRBETFKE,

2018—20204F, 2w HB i A #
Frat BTF, 20204E 410,461 5 A7 5% & 56 VB

B ETF, 20204 46.650%; %S JE R B R
TR&ath, 20204 80.371% . 2 A LE EIAT AR
b H 278 BRI T H K

A8 2020 FRIAT AL 5) 2278 3 F A SLxT bk

(#45: k)
HERL | FRARK | BREFA%
BAEE | s % i
I RBEER
TR ERA 9.80 1.87 0.05
PR 2 ]
I e
ST AT 8.70 119.83 0.10
JE 14 I A v
IR A 135.63 7.07 0.15
rh EHRE 10.46 6.65 0.37

FAPRR: BAATAARIE AT FA 22

7. KRR

NARRBFEEREBATLAEZENF
BERE, RFEAXFTALD, BRELER
nik, RORERBAT AL LEEFE/EA.

Rk, A FEEMNCLR LT TH I TAE:
5, I ST AL Y Rk Rl IR TE S T
SRR ESEE R £, @il nstigiz
YEBE 77 DA BT 22 4 FE TAEMLI 55 7 sUk
B AR RABIEERR: £=, &RV
OB SRR, DU EBR TEE; S0,
IS AR T e I AL AR e ) AR HER H £
JEREUEEETT I BRI A R AR AR

715 L S 58 REE R B R,

R AEANRRE,  BEI ST w] B AR

AN
ZE R .

Lo WSS

1. W5HEs

AFRAET 2018—2020 4 (B3 5%
i, AR RTHTHS T CRegkE@ A 10 Xt
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2018 4, AFHMNA G AL IL
12 5%, AHYPNEGIHIEHEIR 9 K. 2019 4,
AT FREE A3t 17 K, AN
NE LRI 4 5%, 2020 4, A FH
AN FETE Al 3t 2 5. 2021 4E 1—3 H,
NG FETE R Al 38 in 20 7. # & 2021
3 AR, AFMNEIEEINF A "3 165
Ko A VG FIHI AT A 70 45 Bl mT bk
B

HAE2020F K, AF (B BrF=BEh
3963.6612. 7T, BT & B & A5 1120661112 76 (77
DB AR ZR972.1742.70) « 20204, /3] S
PUE SN 1241.5742. G, FiHE & %1120.31
2.5

B E20213H K, oF] (HIF) B- R
i NA163.8114 7T, P A & B & 112145.9014
IC CE/D B AL 251050.451250) « 20214F
1—3H, AFSHE L SR A 335.53127C, F
T S 523,461, 7C

2. KFFEM=E

A R TREMER, LB THEEK
2R ETONE] EABRRE AR R E L
&, FEMARY K. 28] F & e #48,
2020 £k, FMENRERMAE, AAEHA
AW E LTS BRAREY =5, A8 K
PR —F T K, TR E &R, 2R
KR ERRFMERIF.

2018—2020 4K, AR TSNS
K, EHEEK 26.56%, #E 2020 fEEH
3963.66 1470 # & 2020 fEJE, A F 77 KA
HH BN P 1 45.73%, BT B B 54.27%,
NI Rt AP

(1) Hshsr=

2018—2020 K, 2 wE|FLEN T =R A
K, FEHESHK 12.35%, #ZE 2020 KA
1812.40 1270 B ZE 2020 )&, AFREN7H =
TR T %4 29856 1270 (5 16.47%) .
oS R G P 972.62 1270 (15 53.66%) .

MUK K 106.49 1276 (i 5.88%) « HiAth Mk
K (AP 100.34 1276 (5 5.54%) FfEDe
157.91 127t (/4 8.71%) H4R%.

2018—2020 K, ArGEMFEEFIE
AR 13.09%. HE 2020 FJE, AT R THHE
40N 298.56 1470, i LAFERIEK 32.52%. A
A PR MRS F ERETAE (f 93.57%) Al
Hh 8 T %4 (& 6.36%) H . A 2020 4E
&, At mueh sz R8N 33.57 14T,
TR 4 H IR MR 40 11.24%, FEH
BRAT AL AR S, o LRI

2018—2020 “FAK, AFEZ Gt
BEPEEK, FHEEHK 25.28%, ¥
AR TET AR E PRSI RAIMEETH,

W S T 2 ) R DA R ARAT BRIV 7 et S P B

BUE 2020 ), AR GESRT A
Wiy 972.62 170, B AFRIEK 27.28%.
H 3% T AWK 7.46 1270, BGE T EKHR
954.07 12.7C.

2018—2020 AR, A F] MUK HZ 3G
K, EHEEWK 22.15%. #E 2020 FE,
A F NSO K ETNME N 106.49 1276, B -
EIRIEK 22.68%, FEERIIAKATEL. A
£ 2020 IR, A F] RrHRROSOR SR K
% 14.41 1270, HREHIA 13.53%, 424
TGy Hort, $Z AT IR U 2% R RSO
FIKTH AR FTA 12.64 127G, THZIRKHER 8.83
{276 F 2 A TR IR K % 1) ROSCIK 3 T
RENN 108.26 1276, FHIHRIRKHER 5.57 12
JGs 1 FELAR RO R AR 93.70 147G, Tk
VAR . BUE 2020 SRR, A RIRGRIT HEE
(1RSI B R BT AL Bt 27.64 1276, (S
N 22.86%, HEHERIK.

O A AR RSO AR T AL
AL FOR M S . 2018—2020 4EK,
AT HADRIBGR (B i) I E B> 1.65%.
BE 2020 FJE, ~aHARIPGR (Bt A
100.34 127G, B EAFIR kD> 8.04%, FE RiE
SR BT E . ALE 2020 4R, A HAb R
AR R SR FH 4 B T U R i v 6 11 At 2
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N A SR

AR AR EL 37.96 27T, A G THREIA KA
# B AR SGRIK T A2 B0 96.69 1275 1 4F
DA HoAt BISCR AR BN 41.97 A47T, 1~2 R
i 21.90 1276, 2~3 FFRFN 2356 1473,
MKEC R . 28 2020 AR, v Al S iH SRl
ORI HE % 36.00 1278, 7 Hofts R SCGRIIK [T
RA 26.74%. #E 2020 FFJiK, A ) H A
Wosk T A4 351 48.03 1270, A HAMBGR &
THi 35.67%, EHERE, 2RI
R G PRIE . 2w H A R GR R5KTT %2
NEGTEART, BRI, (HX A B
SR A

A9 AE 2020 ko8] H B B AT A S
L (42 2. %)

g | =4
B2 o AR &5 s
B
;Egg%mﬁ Wiﬁ 7 13.34 9.83
7 (H
g;&fé;ﬁﬂ H{i;if 7 10.86 8.06
o [ g v
(CBEBD B | KRBT 2 10.00 7.43
=
FONEIRR AL | AL
BIXEBZER | MR i 7.40 5.50
= K
Tz CRBLliist WA
w mgw | 0T | - 6.53 485
A "
a1t - 48.03 35.67

FARR: e s

2018—2020 K, ARMFIRIEFEIE
G/ 6.67%. B 2020 EJE, AFETHN
157.91 {270, 8 FAFRE> 17.07%, £71%
TR A T ARME B PE L T G P A PR A
"] CLUR AR “iam =7 ) JF &7 Al
T SR R B 2020 4R, ARTES
THEEMEAEYE P 24.85%, FEAERE PR

i) 28.02%, H il 2 Al S 7E 77 A A 30.93%.

A 2020 EIR, A A TR SN HE %

3.22 {27t THR LI 2.00%, 1T LR .
(2) FERshHE~
2018—2020 K, AwEAEFLBNTE =BT

BK, FEHE S 43.92%, FEAKIK

B BF S AR S T B8, #E
2020 FJK, ~AldEmsh T At 2151.26 14
JC, B EAEEBK 80.78%, LLHAhA R T E
7 (1 30.04%) K HABAUE B (1 48.91%)
R E T 8.74%) NE.

2018—2020 4K, A F]HARA T H#
PRSI K. #E 2020 4FE, A F HABRGEE
T H# %N 646.34 1270, % b4 K kb
8.68%, R IERTIDrE. A F HAh
ok TRBEEUA RN EITE, FEHEES
B (15 61.75%) B ERTE (5 29.47%)
PR, F 00 G 32 By v A T 465 0 15 i
WA RAE S E A0 TR A PR &R
AR AR SR AR A R A 7 5

2018—2020 R, KB B
B, BUE 2020 R, AR BT
R RRE KA 1052.14 1278, FEAN
ik AN SR PNl ES &

O 7 ] 58 B DL B A LS
WEMEHZE PN, 2018—2020 FFR, 2
H [ 8 B PR A D 3.19%. #2020
TR, A [ E B AN 188.04 147G,
B AR A . HoH, A FI [ E B R
s R S AL R SR s, R R
IH 132.85 127G

ANF T B R B L AL AR
I RAL S FAR RN AE & R BR S . 2018 —
2020 KR, AFLHHEBIRD, FHE
S/ 6.06%. HE 2020 FJE, AFTIEE
FEIKTANME Y 65.24 1470, A REE A T
Do BE 2020 K, AFILIEHEFEERL
H A FH L

BE 2021 4 3 HJIK, AR TS
2020 fEJEM K 5.05% % 4163.81 1270, L E Z
MG TS Hdr, MBI 2020
R K 11.10% % 2013.52 1276, TE Rk
MRS KT

BZE 2020 F)E, ~AEMEHZRMEE =S
it 67.64 1270, HEFEABUN 1.71%, FEHN
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N A SR

FH 7 S0 ) ] B 77 A0 1 R AIE e 1) B
MHe, ~mSZBR B k.

3. FTR # R AR R

OB TR ZA B F Y BIR AR B R
Al Ebg, MALMIET A HRG. K
EEERAE Fe B AR EE, A8H &M
FRARRZRY X, REFREHME,

(L P #H R

2018—2020 FK, Zai T AFBEHHLA
EfABAEE AR KM, BER EHAA
B BRI, A 7 Fr A AL G 15 A1
K, SEHEEMHK 15.80%.

A 2020 K, AFFAENGA
2066.11 1276, B EAFRIEK 21.42%, HA A
J& T BEA T TR # R a5 9 1093.94 1276, # 1
FIRIG K 43.89%, JHJE T REAEATA &E B A
5T BRI 52.95%. MAL S5 HIRE
A 2020 )L, HETREAF A &R
A 11.70%, TARAR L 35.70%, A 4rHc
FliE 5 53.38%. A, BEARAFE FAEIRK
MEHY K 427.01%% 390.57 1270, TEZRAF
R B Al A [ 48k 1 5 4 B A PR A F

(LAUR MR “HE SR ) 40.00%8 8L, $44X
sk, hESRT 2020 47 A 31 HEA
To R % 1 7 AL W & R &R A PR A A
100.00% i A F1 ] 4 45 Mk 4 A BR A+
100.00% AL, A Bl 44 i Ll & TH R R 5 A
AR 312,74 ACTT B RO ECRNEER EAREIR
B 4.23%% 583.98 1476, FERAFME
F A AL & T HL A5 58 b RS #% B 4 i B R Oy
B i A0 o oy FC R 74.10 A TCRTEG 2
A DB AR i AA o EE A o b, AGER
SERIRRE A FE R

A 2021 4 3 HIR, AFFTHENG S
11 2145.90 /.70, B F A K 3.86% . HiH,
SEIRCE AL 2020 AR K 290.63% % 500.00
fe.76, EERBEARANBERTEG KR BORE
B 2020 4EJE % 8.40% % 534.91 {276, T HE

RN FFA A 5 SR 5 = A e E AL )
Bk

(2) fii

2018—2020 K, A" ARG
K, HEHE AWK 4255%. #HE 2020 FK,
AT AT 189755 1270, & EAEREEK
89.99%. Hrmzhtifid 36.25%, Ris)H
i 15 63.75%.

2018—2020 FR, 2wlish i fiZFiy
K, FEHEAHK 18.39%. #E 2020 FK,
ANFIRE A 687.80 1270, AR
K 22.65%, FEERILMMNAIK (Gt K—
GRAES NOE| Sk ik i i G/ bi
LA IER (5 11.47%) « NATEEHE
(15 7.16%)  RiATIKRER (5 11.72%) « HAh
MATEC (B (5 23.39%) Fl—4E N 2
PR B R (h 29.72%) A,

2018—2020 R, A FGIHERZEET
%, EHEE T 20.30%. #%E 2020 FJK,
ARV EHIE RN 78.91 1270, B FAEIR R4
31.68%. Hor, PRUEMEFFME FAH K & b 2301
N 60.46%7F1 32.39% .

2018—2020 K, /v AT SR IR A1
K, FHEAWEK 19.04%. #E 2020 FE,
ON T NATEESE AN 49.23 1278, B B4R Y
K 31.09%, FERFEREFERMFE: 2]
A B T BOARAT AR I R

2018—2020 47K, 7w A R I A3
K, FEHEEMEK 2351%. #HE 2020 FE,
AT NATIKECy 80.62 1270, B AR K
46.07%. k% 2020 fFEJE, AT SOIK 68 ok
E, 1EDHRKE 90.62%, H4eN 14 E
I

2018—2020 4K, 7w PSR I Bk
b, EE AR 61.57%. HE 2020 FK,
N F TSGR I 3.59 1276, AR R
> 35.74 40,70, FERAFHATHNAENHE
SN 5% 1 TS I 43 2K 2 A R S A B
o
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AT HARRAT K (Bt EEHAREK
FARAE S 74 %. 2018—2020 EK, 2
A AR AT R RE K, FHE A K
64.23%. B 2020 F i, A\ HANAT R (&
11 4 160.91 1270, B AR K 147.77%,
F2 B R ABRAT R ITOR RHG K IS

2018—2020 FR, ~wl—FHNFIARTE
W R EERIEEG K, FWE LK
96.59%. # % 2020 FJE, A F—FNEIHIM
e B fii 204.42 120, B LAERIE K
42.62%, = B ZR—4F P A A £ ORI R
KT N ST

2018—2020 43K, A wEFARGABN MG EN
WK, FEE A K 65.23%. % £ 2020 4E i,
Al AER s R AT 1209.75 27T, B EFR
HK 176.21%, F2 B R A TG K S WA F H
TERTEL. AU 2020 fFIK, A FEARRBh AU
TPLRK ISR (5 48.46%) FINAHEiE (5
46.09%) NE.

2018—2020 4K, A K RE B
K, S EAHK 109.53%. i E 2020 4§,
AFKIIEHRETT 586.29 1278, B EFERK
E3E K 500.96%, =2 RA R NHE WA FH
BE, WA BTEG K TS MEFCRECRE, &
AR R B AR (5 85.74%) 14
o

2018—2020 FR, A FRATFIFIEFH
K, FEHESWK 42.14%. #E 2020 FE,
N T NAHER AT 557.54 1270, B B4R
K 87.77%, FENAFE] 2020 HEH RATHiF N
BRI S BEARE HAEH, ARAHF
B AT 880.00 1278, 2020 £E KR ATfif
HRBEIEN 409.00 127, HEHEEERN
ARG BT MR, 2021 415
WA A 145.00 1278, 2023 52
RN 130.00 127G, 2025 445 3 AR
254.00 1275, AAAERET AT DT

210 BEARIRE B LB NG RFALEAFL (245 12)

BREHR RATEH RE BB H TRE 2IH5%AHE
2193810 20.00 20.00 2021-07-12 2026-07-12 2028-07-12
2193809 40.00 40.00 2021-07-12 2024-07-12 2026-07-12
2193808 5.00 5.00 2021-05-17 2026-05-17 2028-05-17
2193807 16.00 16.00 2021-05-17 2024-05-17 2026-05-17
210E % lEMTNOOL 40.00 40.00 2021-04-28 2024-04-28 2026-04-28
219306 8.00 8.00 2021-04-23 2026-04-23 2028-04-23
2193805 33.00 33.00 2021-04-23 2024-04-23 2026-04-23
2193804 6.00 6.00 2021-04-09 2026-04-09 2028-04-09
2193803 40.00 40.00 2021-04-09 2024-04-09 2026-04-09
2193801 32.00 32.00 2021-03-23 2024-03-23 2026-03-23
21HEKL 10.00 10.00 2021-03-09 2024-03-09 2026-03-09
201 [E 10 57 5% i 5702 24.00 24.00 2020-11-11 2025-11-11
2098 BMTNO01B 10.00 10.00 2020-08-21 2026-04-16 2030-08-21
2098 F:MTNOOLA 90.00 90.00 2020-08-21 2024-04-16 2025-08-21
2093818 5.00 5.00 2020-08-06 2025-08-06 2030-08-06
201HE17 30.00 30.00 2020-08-06 2023-08-06 2025-08-06
2093815 15.00 15.00 2020-06-24 2023-06-24 2025-06-24
2093813 25.00 25.00 2020-06-12 2023-06-12 2025-06-12
20914 10.00 10.00 2020-06-12 2025-06-12
201E 1L 10.00 10.00 2020-05-18 2025-05-18
2093810 20.00 20.00 2020-05-18 2023-05-18
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209108 20.00 20.00 2020-05-06 2023-05-06
20909 15.00 15.00 2020-05-06 2025-05-06
20+ [ it A% i 5701 30.00 30.00 2020-04-29 2025-04-29
2013807 5.00 5.00 2020-04-07 2025-04-07
209106 10.00 10.00 2020-04-07 2023-04-07
20904 10.00 10.00 2020-03-18 2023-03-18
2093802 20.00 20.00 2020-03-04 2023-03-04
201303 10.00 10.00 2020-03-04 2025-03-04
209101 50.00 50.00 2020-01-20 2023-01-20
19901 45.00 45.00 2019-12-23 2022-12-23
19+ [ ek foi % I 5701 31.00 31.00 2019-06-24 2024-06-24
1803 30.00 30.00 2018-09-14 2021-09-14
181402 35.00 35.00 2018-08-28 2021-08-28
189 i@ BEMTNOOL 25.00 25.00 2018-07-25 2021-07-25
17938 BEMTNOOL 25.00 25.00 2017-09-12 2022-09-12
16938 1% BMTNO02 30.00 30.00 2016-10-21 2021-10-21

FoRRIR: AR AEARB AT A

B A 2021 F 3 K, anffiait
2017.91 1476, & EAFERRIERE K 6.34%, *
TR IE TR BT B G K s, Horb, IR
ity 27.11%, JRsh A 72.89%, LA
msh . BE 2021 4 3 AK, AF
M AHG R 2020 EJERIEK: 32.16% % 736.85
fe.76, EERRATHRAFIEYT KE; Ak
WK 677.25 1276, B EFRIEK 15.51%;
FALRLH B K,

2018—2020 4R, A FAH G MER
K, FWEAK 39.55%. #E 2020 4
JiS, AT IS N 1476.91 12 7C, B B4R
K 181.34% . Ak A7 45 A A 55 433l
i 22.55%F1 77.75%, LAKIAfIS ANE. HE
2021 4 3 AR, Ar4#fR% N 1571.00 14
TG, B AEEK 6.37%, EE A K I 554
KIrE, Hrhaiifissh 156.91 1¢ot, KM
fii% N 1414.09 1270, KIS L — P42

i

MRS Fabr K E, #2020 £, AFH
AR A 5% BT AAK L F AN 5
ZFEARMER 5 N 47.87% . 41.69% Fl
35.63%, 7l FAREHK 10.89 N 4 R
10.57 N 43 A A1 16.35 AN 43 . B R 2021

F 3 HIE, Lldtabranlh 48.46%. 42.27%
F139.72%, ¥ LERE TS

4. BARE

2018—2020%F, AN S AMMEHEHE K,
#A18) 5% B Ao T 2 BALAR K 2 F b A)0E H AR
R AAME T HIR S B TS SN
S|AETERE KR, B LS EMEF. K
ATHITHFRAEY REEEN . ARM
ENINBELEMBAEIEAR S T4
BB &, NAEKRBARSHPRFR
Fto

A AL G I A E WO 3 Bk R R
G5« ARH B AR oIk 55 DA R 25 A il
% o 2018 —20204F, A FVENMLSWNFEE S
#4K:10.52%. 20204, A FSEIE SN
1241571476, [FILIEK17.87%, EE R
SN T R S491120.3112 75, A
Eb K I 189 K:138.8006, = % 5 [H 1 3L 47 R 1)
BRI R IE G 08 4 15 R A A7 AL
TR IR 7 CRIR I, DLRA B AR
BN EL. R, A =) B 2% A 1195.3114
JG, [AIELIEK:21.88%, HE AU ELE N
7.68%, HRC LIRS . R 2 AT
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KRN E, AN 2 SRS 1A Rk
Tt

AT B AR 3 Bk B b B AT T 1 4 il
PE e UL I B T 0 s DA R R AR A 2 TR
WA EUAE BRI, 2018 —2020 4, AF]
PR s e K. 2020 4E, A FEEE R
9 108.24 {¢.7t, B EAFHGK 132.00%, FE
K BT 1 U 2 4 Ak B AT B 1 4 R 7 AR (1)
B s 51.26 127000 KA HophA s T A
WA EUAE O RIUSN 27.64 12,78, 15 RIE L
FIEMIELBI A 89.12%, FIF i bk, A
FIE R EZRIFZ —

2018 —20204F, A HE] R E A B
W EIK ; 20204F 540.0812. 78, N[ I 3k
SRR G AR5 2 A E AR B
38.821Z7t.

2018—2020 4, ~w] IR AR R AE
FHUAE A B 43 o 2.59 1278 21.75 147t
1 21.01 1078, FERNRKSRFGAR TS
VA 5% S BE I RE Y 17.30%, X
FIER B M K o

MEFFaFRE, 2018—20204F, A a] B
FIIE 253 5°56.93%. 6.79%16.27%, SLiZ4F
TREES A FLR TR 25 N 1.78%.
2.44%H13.69%; % P WL F 4 N 1.1T%.
1.95%7F14.39%, 2IXF LTSS RN E,
N F AN RE S AE RAT bl A Ak T KT

11 2020 SR ATk 3) & F) 68 A 1 AL
($45: 27T %)

AL ﬂgﬁ Eﬁg&ﬁ #ﬁ;%ﬁ
I RAEEH
R LR 25.11 1.83 353
FR A
P 4Rl B
QTR AT 13.76 1.05 252
JE TG 4
IR AR 14.11 2.34 3.62
PRSI 353 1.54 3.16
AR A ’ ‘ ‘
WL AR AR 0 4 4%
FERBIARA 8.44 0.25 0.92
)

[ i | 120.31 | 3.60 | 439

FAPRR: BAATATARIE AT FA 2w

2021 4F 1—3 H, aalsediE g
335.5314.7t, [A] EL 3 K 65.20%, FiljlH = 4 23.46
fe.7t, FHREEK, FEABGIEZENK
A A% B 7 R WA e S K S

5. AR

NEBEEHNERANELR, BIKIL
AERAREHRT, THHAABIKEKER
L AERKAREFHHh, BEEHALLRS R
FATRh; MAA SRR T AR AL
2ERABRTHELE, KTEFDALBEKX
HALA R, AT E KR K.

MAETEFHKE, 2018—2020 E, AF
ZEWENIMERAN BRI, 2020 FH
1430.93 1276, [FIELIEK 26.52%, FELR/AH]
W B KFTE: A REEESNIER H
HIZXFEH K, 2020 4F74 1414.68 1276, [FLLIY
£ 18.24%; AFIEEE AN ST E G
BB, RN 142.74 126 -65.49 14
JLAH 16.25 12,76, T RIS m R ICAE 3R A
VA7 O AR B AT, 2020 4F, A4
LN 104.76%, [F] LG _ETF 0.88 /N 45 i,
W SEBILJ5T & 1 7T

MIEFIESI KRG, 2018—2020 4E, AFH
BEE S P AE IS MR IR EE K, 2020
R 1288.33 f4t, AL KIEIEK 240.01%,
F2 B A O 5 4 T H [ i 4 n B 3
2018—2020 4, w4 BEE B ILEI H K
K, 2020 44 1959.34 1275, [FHL AR
1 292.16%, = HE F 0w ) 9 2 ) 0 1 2
G BATEL 2 BRI 2, 2018 —2020 4,
ON T P B AR I B G  RR A ) R -
323.34 147t -120.71 /2. 76F1-671.00 12.7C -

MEFIESIHKE, 2018—2020 F, AF
BRIES P AER MM R IE K, 2020
TN 1157.82 127t, [FIEKIEIEK 294.04%,
F B R TR P 2\ AT
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2018—2020 , 7w GG AN A B4R
HEWAIK, 2020 44 429.16 127G, [FLk
WK 55.49%; 2 BRI ZFM, 2018—2020
W, AFERIENINEIREFRUN 307.66 14
JG 17.82 1Z.70H1 728.66 12.7C

2021 - 1—3 H, ARZEENIMEIRAN
N 432.41 {46, AETEBIN G EN-8.68
2705 B BENI S R N-52.37 1470 &
TOE BN SR N 148.41 A4 7T

6. 1215 AE

B AT B A FRAF R RIT, R H &
A MARSREARTETEAETEA K-
%8 Seg P, RimkDFHIGIRE,
FA LT A K. BRI 5R,
SF 8] R SRR B I, BAREATE AR
3%,

M A G RE i be A, 2018—2020 4E,
AN FE LS LR S B P RS S, 2020 4

JEE4 A 263.51%F1 240.55%; #i% 2021 4
3 A&, ERMIFEFRIET 2 368.12% I
333.45%. 2020 4, A E|AE M S 56
N 2.36%. HEHATIMNERETHE, L5
P G BT P R A A 2 T L3 SRR sl M
A E R RE 1R

KIEARRE /1771, 2018—2020 4F, A
7] EBITDA PuE K, =447k 66.08 14
TG~ 92.71 12701 177.99 12.7%; EBITDA FJE
FEHOB I, =50k 2.87 5. 3.34 i
1 4.46 5 [FI, 2i55/EBITDA 33~
B, 439N 11.48 . 8.29 {411 8.30 1. % )&
B o\ e 9 E 55 b E 52 T 8 B E A B A IS
BT RAL, RIS BIBURTEIEUR K %t
TSR, A R RE St

HE 2020 FJE, A FXIMERREE T
7531270, FERAF FET A " AER 0T
GE ARG, AR —ERE R, 3
FREAR /N

12 & E 20205 &3] R (B8 B )

FRAAL R g e FER | ppem | 28 | 2F
W 3 T L B A A 7] R e | 73000] | %
D AREEAR TP A T EHHERE || TR 120015| % | &
&t 75280.15
FoR R N E) Ak
A 2020 K, AFERRFFIN B (R, YA RNEE T HLER N,

PF4: % 5000.00 /3ocbh ) %N 5.50 17T

%13 A E20205F KA E) TR ARVFNFIL (42 FA)

BHATA £l BIREM W
R R A N 20594.40 BRI
E 7 L e B L UM T PR 7 P S Y
R A AR AR LA LS ARA . LR | L, -
Sl A T A A S ) A 15037.62 Bt
YR AR AL BT 5224.90 2%20 ﬁ §§§ﬁ£§£§§§ qf
Wi A BRI R A A PRA ) AN 21 %3 6511.71 B

ait 54952.06

FA IR 8 R

2021 4 3 A, ARIAMEE TN
A IR AT DU IR 5 B AU DY 3019.00 12

JG, FHor oRAE AR EE N 2035.00 127G, T84
FIRIEW . AF] A E HPAERT o5 T

www.lhratings.com

29

-


http://www.lhratings.com/

BeEEEGRAERZG

China Lianhe Credit Rating Co.,Ltd.

N A SR

B B, WOEARE. EHMRA. RV
HNEWATE, R&HEERMBTRIE.

7. o8] RIRM FAR I

NEEAFEAERTFE, REHSBF L
%50, REARZE LS, 2018— 202044 #1i4
HEHG, BEEHALRIARBRE; F
FARBBABZT AN E, AEARAHER
E, b HKE EZBRBA BT, EARTSF R
PRE. ARTEMFAANTAI T
RN, AATARETTSRAE, RAL
FF LR ARG S .

B 2020 4F K, A ) AR B R A
2334.331¢.75; Hrhiiiah%108.0314 70, £
b Mt 4 (19.6214.70) A A R K (32.60
f2.58) 1 AFRBN % 772226.3012.70, FENHAD
et THBETE (14.101270) FHK B A5 5%
(2206.291278) -

BE 2020 4F K, A A ARHR 6 A b
1314.074Z7t; HHiiish 11 6i345.4912 76, F %
N AR AR (30.00412 76 ) R At B A Kk
(102.251270) 5 JEGiah 11 137998.5812 76, *
B KSR (476.0012 78) FR AT i 35
(518.714270) - HE20204EE, 2w AH4
S A K645 994,714 T, TGS
213.1142.70; % H56.29%, 4t
Ve LR N54.21%, K45 AL H R
N49.37%.

AFRIEE WL % AT, EH5E &%
RGBT L SEL TRE. BRI &15 B
S, IRPETTEALL, RAAEIREEH, BRMG
RIZE BRAS, 3N S R A

B E 202040 K, A FAHAEN GG
111020.2612.70, H A S #t4128.0012.70,
K AFA338.6812.70, A4 HCHIE554.9812. 7T -

20204F, A R ASESEIUENVRN0.3112 7C,
W 5% % H128.344¢. 70, W #i26.2712 78, F)
T B i-4.0544 76 20185E LK, T &) %4k
B S EEIBD IR, A F AR 55 AL AT PR

17T, MEHRHEAe, SRR T,

20204, A FIARERLE TG SP &R
BIUR-47.0640.70: A I E B I 4 I B 4
N-639.8014 70 W] % B Bl I G0 E 1A
"N697.5312.7T -

+. FEARRHFELEN S

K IR B A F 09 KAT A ) At $ %
MR KNS BEEHALRNEREBITDA
AN FGBEEARAKS.

1. AHA 8] A 3t o 8 BUA i 40 %50

KHAA SRR AT N AN A
R 60 1270 (% 60 1278) , LARAT LR 60
{CTCHAT I, AR R B RAT R 5 A
A] 2021 4F 3 A4 451 3.82%, it
55 1) 4.24%, A ARG AT XA =
RS MWA K.

BE 2021 4 3 AR, ARG A6E,
AR AL LE R A K A 45 B AL &
73BN 48.46%. 42.27%F1 39.72%, LAKRAT L
PR 60 fCToi AT, RN R RITE,
R TR AR TR 49.20% . 43.18% Fll
40.27%. FERARIA A IR ST &
WH TR B A%, RAITE ARG i
BT R TRIAE .

2. AHANE) Ay HALIE B ) T

2018—20204F, AFAETENINETRA
BN AR A B SR RAT S8 b R AR B 2
4y 9l 21,30 1% . 18.851% F123.851%; A
EBITDAX} A 28 5] 45t 77 AT 801 PR i) £r
P 5 5073 7 N 1.101% . 15565 H12.974%

+_\ ?Eiﬁ
ARSIR = N = B U i i R

M, 8 B SRBOR SR ol 32 AT b Bl
LB e Oy T B R e L. LA
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HAM B ARIBEEDIRE, 423k KM EF K
ARG S SIS B O R AF, T EARER
FET, A EhAEMA SR . [F, A F]
BEREE MRS IR, A E N &
KIGEAE L ML S P e %, 7= i
2R3 E s 20204, A F] Il A R A 7
BE, BRSO (HA R SRR A
B BRI RE S mEs . A X A K A
SN FR AR BN AR AR R B R A WA, DA
J AT A 55 PO 3 K 55 R 6 1T R A
158 7K AR 200

AT ZETEHIMERNEFN EBITDA Xt
KIAA T G R BEAR R, B ARIREA M
SRb TR RUBAECK L ARILRE T, BENE X A HA
A F R AT R A WO .

KK, B A FLE ST, L&
Z eSS /AT 5838, o w] AR 2 R fe
JIMEEA SEIT AR B R — D4Rt .

FET XA ] 34K IS R AR LA K A 1
N TR TSR VR, BEA RAEIA
N, o ERAE GBS AR /N, ABA R R
FEILRE T I, B L AP HRAR -
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HitF 13 BE 2020 FRADEBFATE

s LB R R B (%) ER g N FEEWE
1 b Y B s R A R A A 100.00 239928.53 Ji It WEtEic
2 rh E ARV AR A BR A 100.00 503300.00 /5 7C b2 (N4
3 JEC I I A R A 7 100.00 20000.00 /3G TP REE
4 w [ P e 4 BR A 7] 40.00 250000.00 75 7t Y ic
5 A [ 4 2 4 R AT 7 100.00 72439.22 Ji 7T RS
6 T AR HTA R A # 100.00 120000.00 /i 75 Y pE
7 rh i [ R A IR A 100.00 256388.80 /5 G BRI
8 o [ O A A R A 100.00 100 M EarEiiiy
9 e [ i [ bR 87 2 A IR A 7 70.00 20000.00 /37 & i R 2
10 WOl A R IR R A 100.00 4600.00 it NITE
11 P [ o 7 A H A ) 100.00 17513.00 JiJC RrrgE
12 WY %A BR ST A 7 100.00 500000.00 73 7t ot 5% 7 )
13 ] AT P R R 100.00 8000 J5#5 i iy
14 R (i) WP RA A 100.00 2000 J5# T
15 WOE IS E R R A 100.00 12700.00 Ji G WRE M
16 JEITIE G B R A F 100.00 400000.00 /5 7T BB
17 HH ] A Al 25 ) TR B 4 B A A PR 22.90 13100000 i 7G Eay
18 thE g TR R R AR 100.00 1000000 /3 JtG JisEs
19 | dentiE R A EARAR 100.00 10.00 /37t GRS
20 JERWE B AR G R A A 100.00 10.00 JiJG BB SR E A
21 I 5 Hh R G TR A F 50.31 700000.00 J5 G Hh R B
22 (%E{J)jﬁ 57 [ R A A TR ) 45.81 10054152 JijG | ZHEkIE iz e

www.lhratings.com

33

4 72\

I/


http://www.lhratings.com/

IS ETEBROERZG

China Lianhe Credit Rating Co.,Ltd.

2B A7 R TR AR

ittt 2 EBZMSZHBIRMIER (S5Fw )

TiH 2018 4 2019 4 2020 4 2021 43 H

ot 45 Hu
WA B(127T) 1000.54 967.42 1240.05 1374.79
B RA(1ZTT) 2474.56 2700.37 3963.66 4163.81
Fr A B (12 7T) 1540.71 1701.59 2066.11 2145.90
5% (12.7T) 328.70 362.00 333.07 156.91
KW 5% (12.7T) 429.71 406.56 1143.83 1414.09
A H7 % (1 7T) 758.41 768.56 1476.91 1571.00
ENIVIN(AT) 1016.55 1053.37 124157 335.53
R B2 T8) 28.23 50.38 120.31 23.46
EBITDA({ZT) 66.08 92.71 177.99 -
LM I &R (12 TT) 142.74 -65.49 16.25 -8.68
Tt %5 ¥ bR
UL B IR (IX) 10.94 1057 10.46 -
FEBR A L (IX) 5.63 5.26 6.65 -
BB R IE(IR) 0.49 0.41 0.37 -
AU H (%) 102.17 103.88 104.76 110.13
BV (%) 6.93 6.79 6.27 6.53
SR AR 35 2R (%) 1.78 2.44 3.69 -

BT IR 3 2R (%) 1.17 1.95 4.39 -
KA 55 T AL F (%) 21.81 19.29 35.63 39.72
AR 5% T AL HL 2R (%) 32.99 31.11 41.69 42.27
B AU 2 (%) 37.74 36.99 47.87 48.46
B L3 (%) 292.62 269.32 263.51 368.12
# 5 L3 (%) 255.68 235.37 240.55 333.45
2B W 4R 3 715t (%) 29.09 -11.68 2.36 -
IR B 3 35 55 EL () 3.04 2.67 3.72 8.76
EBITDA F| 55 % (%) 2.87 3.43 4.46 -
2SS /EBITDA(fS) 11.48 8.29 8.30 -

E: 2021 F 13 AMFHERET I, AERT” CLAohZRR T e Hish AT o9k &5 it BB S KA AR e9A

S AKAE S

ﬁ‘%%/& ANE) R, BRETASARIE N &) TR A SRR
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it 3 EEZWSZSBIBEIERR (8 K35/ F4)

mA 2018 4 2019 4 2020 4 202143 A
ot 45 Hu
WA B = (127T) 0.37 8.96 29.62 131.65
B RA(1LTT) 599.60 1234.42 2334.33 2418.86
Fr A B (12 7T) 124.42 709.05 1020.26 1007.22
55 (12 T) 82.53 208.61 213.11 33.00
KI5 (1L T) 323.67 268.89 994.71 1246.83
45t 55 (1. 78) 406.19 477.50 1207.82 1279.83
EOIA (1Z7T) 0.04 0.16 0.31 0.06
FliE S A (12, 78) -10.63 -13.37 -4.05 -10.33
EBITDA({ZT) / / / -
ZE I & (12 70) -26.23 -20.91 -47.06 10.54
Tt %5 ¥ bR
BB BORUR H OB (IR) - - - -
FE 8 A i OB (IK) - - - -
NG B (IR) 0.00 0.00 0.00 -
A& L (%) 9.14 63.82 105.99 106.00
LRI 2 (%) 38.84 90.62 95.39 55.69
A 35 %.(%) - - - -
BT U 76 3 (%) -8.55 -1.89 -0.40 -
K I 55 B AL HL 2 (%) 72.23 27.50 49.37 55.32
LIRSS BEAML L (%) 76.55 40.24 54.21 55.96
77 A5 26 (%) 79.25 42.56 56.29 58.36
B 2 (%) 20.64 19.08 34.24 120.23
A L2 (%) 20.64 19.08 34.24 120.23
LB IA R BN 1T L (%) -17.51 -8.22 -14.92 -
IR B3 35 55 EL () 0.00 0.04 0.14 3.99
A E S IEBITDA(f) / / / -
EBITDA F| 55 % (%) / / / -
iE: 20214 1-3 AM S ALT it
TR NGB, BAARASARYE AN 3) TR Ao a0 R 32
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fiifE 4 EEZMSZEFATELR

FRFRBIR HEAR
HKIEFR
W BAUE R SRR
FEEEEHKE | (D 2 M. KR CRI-EHD 1 E#Ix100%
I AR E St e | (20 n BRI E=[(AH/FET n )N (U(n-1)) -1]<100%
FE AR AR 2
ZEYERIENR
B GORUR B R | RN T2 A 3 4+ 2 N 22408 )
RO UL | B AT 3877 18580
SRR R B | B RSN B R
IAWONLE | B G SRALDT S5 ICRI R I 48 SN <100%
BFIEFR
BR[| GEFE+RAARRS D | (A BB+ K E S+ M55 <100%
PRI R | R # BRE ><100%
EANER | CEMLEN-ENME AR 4 B I FENE AU <100%
RS LEMIRIR
BEPE U | A USRI BE P i <100%
LA EAMLLI R | A5 (KI5 + 5 A6 55+ BT & AL ) ><100%
KI5 BAEL R | KIAGS (KIFS+FTE # a8 ><100%
LREL 2 | LR BUFTH # AL A ><100%

WKHAZ R RE NIRAR

EBITDA Fl| B {54k

EBITDA/F] R H

423555/ EBITDA

43555/ EBITDA

B RE NIRIR

st

BN = AR s F 65 A 11 <100%

HE AR

GRBWFE =S -17 110 sh f 641 ><100%

ZE IR

8 1 I G B AU Bl T A5 B T <L00%

W55 Lt

Bl R I 51 55

T DL IRB =T M B+ 38 5 VE G 37+ B WSCR AR
R 15 95 = R 0 08 K+ 52 5 P < R 0 5+ P BT R I 30 B 5+ A+ 2 40

KHAGR 55 =K A fE AR+ LA i o5
RS =R S+ KRS

EBITDA=FE 2 41+ 3% F 46 ) )32 H + [ 52 9% 7= 7 |3+
FIBS =% A F) 2 3+ 3% AR B S H
N HATH S THENG, A E R =08 T 8A 7 Tl & BGRE + 0 U8R A B
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i 5-1 FHEKEAGERAFREERES X
PG BHE FHRKINGE SRR =N, 758N AAA. AA. A, BBB. BB. B. CCC.
CC. C. FRAAAZL, CCCH (&) LATNEEGSL, B MEMHERATH “+7 “ -7 FrgdiTiil, #ox
W BRI T A SE . VR K

EHSRRE X
AAA R FIS5 IRE IR 5, FEARA AR ZFEIAGENRN, H2) XES A
AA LSS IR IR R, SEARIGTF BRI AN K, 2 KR ARAR
A AR5 RE IR, B ARG, B2 KT
BBB BT RE ST B, AR A TEA B ER, H2E—
BB BEBSTREIIES, RAMATIAEEIRK, B2 RS =
B 5155 IO BE TV RO HIARAS T RAF 2GR, B2 KU R
ccc B 55 NRE IR BT R AP IV BF A, 2 XA
cc FERS B ALIN Al SRS ORI BN, A BERIE L 155
C AR ST

fift 5-2 PRIAGSFEAFRRERAEEX
B A £ PR O 1 P SR K M P4

it 5-3 FRREBRERHENX
B G VB VPR SRS S AR — 4 A R T T R R] BT AN . BRG FEAB VPR L
LIRS
PRRERE X
TETH FFAERZ AR R, KRG ERIET AT BEMEBOK
o sE 15 FPIRILARE , ARORFHE F B T Rt BK
i} FAERZ AR R, KR EFORICH AT BB
RIg YRR S TR R L R 3R 1 AN BE IR VP A, RoRAB S T REBR T, BRAREIAR
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BRA-FAZTVRAE A A TR 8] 2T
W E R85 K B A FRaE)
T BAT 2021 S84 5 (FocHf) 69SRIZ IR a4

AR AE M A 1A PSR ERER VPRI AT R EDR, RS RS RAEAR I (D figrfrE:
S, FEREAE R nlE 45 B 5 AT PR 7] SRR 8 55 R TS A BEAT — DO IR R VP2
HAME TR 2 THEE AR Z HE N H AT — YOS IEREA P, JREARR D 5
A7 BRI AR A S8 DUBEAT AN E SER BA VP2 o

rh [ g 2 AR T A PR ) AR R 5 B3 A BRER VR R B RS S 25K, 4R A R 554k
& UL SHABA R B, T B GBI IR BT BR A /] sk (D it s A oAk, B
AR AT RS o R D 5 B £ AT BR A ml A v (DD (50U FH 25 7 AR BORRE I ) B K 3
WL, o R 4 A AR A PR ) L % I 3 R BBk 5 B4 T 3R B SR BERL

SR B B RE  D) S v (R 2 BB R AT BR 24w (AR SR B, DA R B34 28 S A AL,
BUE A AT S0 T BCRFR 26K, iR B AP [ o 42 e SR A IR A ml A o (DD oo
OB Z B RARAL, BRI AR AE B B AT REXHE FH A5 207 AR O M ) B AR
R B TSR I SEAT RAF DU N PP A ERHE S5 90 A2 15 m, 3 DLl BB AR IR D
TR S S5

G e ] 00 £ P 5 AT PR 2 )N BE S SR I BB ER A VP AR BORL R DL, R BEAEREAR
Yo FRAGOURAT T RS A 0, LR, WA (S ISR 0 I AR, 2 [ il
PRI BR 22w SR AU R BORL

BRE BRI AU (DD 577 B BREA VPSR SR AEAS 28 7] XSt 1SS 5 Pl s 8 5 HLAE
AT 5 I IRl 8 o5 (RIS TR) AR T AE AR A W] s o HARAS By P s A sl HoAth & A TH 0 R
RO A] s DI, EREFR VPR R Rk b B ol R B IR AR L T4
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WF SR TEA

1 ARERBOE S REE, RGBSR, AR NGRS R, BENA; 2
BRUERI, AR RN R IAT B AR S, HARH R AREEOR 2R &

2. HREBHEN ARG P BORH SOk . HERR PEAN SE BV E A AR AT ORI AR MIPPEEE 18
FHIR T B A A5 2 A OGS BN BUREXT PP ZON R T AR O TEVE UL A3, AR SE ki s JFAR HANN
PN AR R RIS R i

3. BAARGIREEAIFRAE R T LUARE, FH. &b SRS

4. WREBASAMARMBEE CRAHUASR S A NSRS AR S I BER IO
R T AL SISV AAT AN T BAERTRUR 5T, IRANKERAT NDRE P AR o Bof AN 2 4
e 25 =7 B AR AR A A SRR E 54T

5. ARAT A FH A5 PR AN 75 AU R A BRI 5 AH 5 e B 2%k o
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