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[E %I ” D) 100%BAL i 1 572 [ bR i
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R (B AIRAR (R 5 HH
FNTE] 2 K, NGRS BR 51T A 7 A
EBR 5 & PO MR AR IR S A IR STEA R . &
FHTI AN A FETEE A mEE RO,
G VAR AT o ) W 55 H i T B —
AR

B 20224 K, A WG H 57 15479.44
1276, P E R 352467.1000T0 (B /BB R KL
21344.241270) 5 20224, A SLIUE SR
N586.3644.7T, FiEE#1137.20127T,

BAE 20233 K, AF A I B A
5727.891¢. 75, P& #82580.9812.7T (&%
A 51403.001270) 5 20234E1—3H, A
SEPUE LSRN 143.2612 70, FE S F41.6212

JGo

2. WERE

SR, MENNBATRBZEHRGR
Bidgsk, sHSMEFH A, A5 K EIAR:—F
FX, FEMBABRTETEHE, BHAR
KAAE b 7728 8) AR, ZRA = & taRAK,
EARF =R ER A RAF.

2020—2022 AR, AR TSR IEK .
BUE 2022 ), ARG I B LB AR Y
K 11.04%. Hrbr, mshst™ b 53.77%, dEs)
BErE i 46.23%, AW BErE LS AR M, Bl
B BT, 2021 4B, BEE IR
WAL EE S, AR RIOKZK . TR 7757
[ 72 5% P SR A DGR H R T R RN RFEE A
VARIZE IIRE, eV, WAUsIE. BAUE
RN 4 il R 55 AH DX MR B I A 1R AE S M 4
REE . AR A TR AR B AN B 7 46
SRR R E RIS, ZZE1EH N AR
P PR AR SRR K

K12 ULF RN E) R ARG

2020 4EE ‘ 2021 4R ‘ 2022 4K 202343 AKX
£/ (2 M L M M L
= HEE (%) ‘ =5 dkE (%) ‘ =5 HEE (%) =5 gk (%)
ikl du 1812.40 4573 2363.16 47.89 2946.32 53.77 3162.87 55.22
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piikien 298.56 16.47 323.62 13.69 547.12 18,57 749.31 23.69
38 S 4Rl e 972.62 53.66 1480.19 62.64 1729.19 58.69 1720.56 54.40
HFi 157.91 8.71 127.18 5.38 116.75 3.96 149.95 4.74
DN 4t 51.95 2.87 107.97 457 99.61 3.38 53.44 1.69
HoAthimizh vt 44.65 2.46 119.00 5.04 207.23 7.03 230.04 7.27
R B H " 2151.26 54.27 2571.49 5211 2533.12 46.23 2565.02 44,78
FHAAL TR % 646.34 30.04 688.94 26.79 544.46 21.49 536.78 20.93
KR % 1052.14 48.91 1528.72 59.45 1621.54 64.01 1629.16 63.51
et 3963.66 100.00 4934.65 100.00 5479.44 100.00 5727.89 100.00
FARR: NS MR, RETIEER
(1) W= 5H A BIARE
2020—2022 “FAK, AR T REHEK, gﬁgﬁﬁﬁ
FEPE T RS A PEERTE ™ HARR i E AT 3
R IR B 2022 LR, AR %ﬁf\? B A7 486,281.31 282,424.16
Bt 294632 1470, BLLFRIGK 24.68%, %fﬁfﬂ%ﬂﬁﬁ 249,999.83 231,236.04
ARAN T FE M MR & SIS ﬁﬁgﬁ@m 150,000.00 213,61470
B AT
- R {F_E fi 200,000.00 204,255.32
2020—2022 ok, AT TR EHs IR
Koo B 2002 4R, A IS V4K 547.12 12, A _ 199,998.37 234,767.11
oo BRI 69.06% WMKERZFRT | mihkis 20000000 20148237
NTFDER R 157.07 1276, VAR ETIES) ;;T)j%éf\%% 200,000.00 200,000.00
GHORTREHM: AAKTHREUR G [EEGER D I
ERATAP K 529.02 4470 HAMRITTES 18.09 A/J\‘vf 3,202,009.63 2,979,426.70

fe e R b B EAF 4. AR TR TR 4R 2 IR 4
BN 72.02 1276, HHIRRB 13.16%, FE
NTEWIAE K R IUARAT AT 3K CRAIE S IR AT 7K S
ICERIEESE, Z IR,

2020—2022 AR, AL G R
Sk, FERNRIRMIE S A E L4
43 B1F 2020 4E 10 A 12021 4 8 A RAT, W
PEARFEBN S5 RAMR B AT E. AR 2022
IS, A FIRZ PSR A1 1729.19 44T,
B EAERIEN 16.82%, AFE RS T B %
99.78 1¢.70, Lok THHHE 1234.50 1270, AT
P P2 i ] B 477 i 394.91 147G

A 13 ARE 2022 RN G A aF A+ 4%
et (e ZA)
WE | BWAk | BkeE

KA A R
AF (SPV) 546,495.14 651,468.33
Y E A 770,544.20 574,387.53

oA e Rk

2020—2022 4K, FHEYmRAER L
G AP EEEEAF R FARRIH, A
PSR TR A7 RS RE RBUTF.
HE 2022 K, R =145 514 29.06 12T
17.33 {270 116.75 1270, Hr, #% 2022 4
i, AFMERRBEREEME 17.71 {478, B
24 il S AE PR i 4.28 420 PEAFER L 50.31
276 b s o= 1 & 77 i 32.89 4270) « THFE
PELEW T 39.23 feou%E. A R
AN E 2% /45 TR JB 20 AN IR ABL HE 7% 5.43 17T

O F) HA RISOR E EEON A SRR A
RO AR EE, BRI K, XA F]
BRI € &, 7R O a2 IS I . 2020
—2022 R, ] HARSWCGRIES) T, B
2022 B, AFHALSWGR (B KIEME
N 78.38 447, B AR IR 13.14%. 1A%
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N E) GE A ISR (32 B H I ORIE 4
B E g, SEEAEK. BIRERIE M
et ot SR (BN SRR TT ¥ 4
. EBARASLEME RS KHANE S H
by 97 W 3K A T B B EE A BN 64.02% Al
35.98%. 2 0 AR SISGRIR K R AT Rt
K HE#E 26.12 1270, SRIETHE LU 26.24%,
THE EE B i o 4% TR RS 5 R RIS R, 1 4R B
I 36.89%, 1~5 5145 29.68%, 5 F=LL I
1) 33.43%, BRI . B2 2022 FFIK,
A\ HAB RIS AT L4 K T R AT 43.42 12
TG, PERBIRAERR, EPERE.

hut

\
1 )

NS

A 14 ARE 2022 k8] E bR KR A FA AL
SR (45 FTA)
EH

BB A ST ‘%E%ﬁ " ‘(%) ‘%%ﬁ%
e 5 4
’f’ﬂ&fmm 161,051.46 | Lk 16.18 | 126,077.78
AL T
R I i 8 54
BIX R 96,976.32 | LA 9.74
& s
HAE CRl it 14
1 EWARR 62,228.37 P 6.25
A
il Ll ek Bl 14
HIRAT 5896494 | 5.92
. 54
AT REL 55,000.00 | LA 5.53 2,293.50
i s
&t 43422110 | -- 43.62 | 128,371.28

FARIR: A8 FITIRA

2020—2022 FR, A FLNIRES T
WK . A 2022 FE, A SLNIRE G

5= 99.61 4070, B AR R 7.75%, &8N
WIS A B BRI
2020—2022 AR, ] HARR S5 = ik
W, BE 2022 PR, AR HABRS T R
TFIRIEK 74.14%, FERTEWIER I REA
PR & SLSCOR BRI BT 8. 2022 4R, A H]
HoAh RS 78 7= ZAFE MU R IEEK 142.39 12T
(B4R N 52.88 1278) « BHEIEHK 2531 12
TG BRI 21.76 12705 -
(2) HERBh%E ™
2020—2022 AR, A FE RSN T B
Ko BE 2022 R, AFFERBN TR AR
TR 1.49%, A AR SN %P 5 b HA A 3
TEB®E. KRR TSR
2020—2022 AR, 2w\ KRB RS
Ko #E 2022 FFE, AFKBRISGK 50.02 12
TG, FENERRTIHRERARAF . F
] H A2 A TR A R A = A0 E i 4 A BR
AT MR AR E SR 46.41 12
TG~ A HASGRER 55 55 3.50 12705
2020—2022 AR, A KIABBIE TRk
K. AR 2021 FIE, AR L
IR 45.30%, FERTE M A E oE A
WA PR A R G T BRI, 24 3 hn
7 FE ARG EANE R AR A A 150.00 1278
W E AR ERA IR AR 92.74 {265, #
£ 2022 IR, A F KA T F AR K
6.07%, > BB BT AL L R R

£ 15 BZE 2022 HFEnE) EERIBABILT (212 1257T)
MERETHIAG BEERERERF

Eriarig i Gid BFE
JEHTIHE TAR AL
RIS Gkl HER 83.42 21.00 498 352 107.94
CHBREO
o f= Bt
gggﬁ% - s Al 643.50 28.49 15.68 683.34
F 45+ P s A
gi{%ﬁi%m B Al 50.00 13.51 2.14 395.63
AN TR 7] B A 150.00 11.01 = 147.07
g = -
giﬁ%z\‘%’&“m IS Al 92.74 0.10 3.34 0.19 95.79
Z%frﬂ%[ﬁ]ﬁﬁ& RS Al 15.00 5.00 5.00 9.31 -- 126.95
it 1,034.66 26.00 5.10 70.65 2153 | 1,556.71
TR R A8 FiHRE
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2020—2022 R, Aw|EE BT %4 331 gg{fﬁi?%
Feo 2 2021 IR, 2w [ E B K A 52 5 4 R 38.85 | JmLE
107.11 1275, B EFIR T 43.04%, EZRY) KRR 2524 | JRATHLLR
AR A A AR AR A Rty | SRR 1765 | e
THEITIH BB ITE A 2022 R, 2 7] [ AR TR 1057 | i n
JE BTN 108.89 147G, B EFRAMA K. At 164.34
it 178.34

2020—2022 K, A E] HARR T E# 5
Wl TR AR 2022 I, A A HA & T H
B EFEJR TR 20.97%, BRI ZEN
RPEEANME IR e R AR E
BRE ML IEE R A IR AR GEFFERR “FH
BCIE” D« BB G BR AR GIEFFEFR

ORI D A

%16 2021 —2022 4 &/ 8) E AR 5 T ELAL M) A,

(#A43: feL)
Ak bl RRR % 19.97 19.29
e S BB 191.61 222.65
;Eﬁ@; fER 477.36 302.52
a7 688.94 544.46

FA R IR A8 FITIRA

BE 2022 FK, AAHEZRERAT
178.34 1278, =1 3.25%, 2R ELBINEK.

F 17 BE 2022 FRANE) LK F ($45: L)

T | wEKESE | 2REE
—. HTEA%
}x‘z
[i] 52 B 8.83 | #KIMEK
TR %= 5.18 | d-Hbfd FAUIKST
N 14.01
=, Hipramz
PR
e b AR AT 77 R AE
s 9.02 P
e AR AT 7R S I S AR
Bt 5.89 5
i e 3.38 | {&HE {4
. FF 847 1
Ll 82 | menmd ik
rm%s 0.72 | L ERSE
Uil 3363 | EMIfEHK
i e 1216 | —fEXSHER S
i e 0.09 | fREARIES:

T aE FHRE

A 2023 F 3 HJE, A& H T BB
PR 4.53%. A &) 55 R 4,
RPE s LR K .

3. FARLEM

R, TR TFEAERRE L, A9
FRFAFRTRIRREEK, K REHRA.
BBy, A8 FAERABF S HBREAREF RS
FeA)iE &g, L& TEAAMEL Sk
F WS RSB K, RBLMIET A
HRZ. MERSRTABAREN. 8RS
HAKAZ B M, NEA EHREMALREY
X, WH AR HME,

(D FrEERE

AR, %o THUMES R SR, AF]
ST AR AR ABURIRIG K, BEARSL 4T
CGPEL. AMERSZRE) o 2020—2022 5EK, 2
FITH FEAGR RREE K . U 2021 SRR, AF]
I B R EERIE K 11.90%; Hrf, A
SERCE A ARSI 72.00 1270; AFIRA
AR FAETRIGNN 123.22 1270 RO E
PR TR 437.72 1456, FERAMTAA
WOE A 8L s T EUE> 135.00 1276 HT
o #ZE 2022 FFIK, AFFTAERGE FAFR
ARTHE; WL, HETREA R AT &R
an 50 B AR A o5 E A il o 45.51% A
54.49%, DEUB AR a5 A BRI it
2 9 2 [ 3 4 RN R O S I AR S
BINFTE. HE FREA R T E G, 5L
e 8 A AR TR RS I 2.00 1270, T RITBUR
IR BN BTG BA AT FAERA AT K,
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Ji PR 3 G BH O £R B 4 A I ¢y 5 FR A )
10.14% BRI (3800 55.26 1250) , LT
EEEEEEHARA T 100%BAC AR H
(ks> 20.00 1270) FIRHLZEEAERE; H
2 AUl as Kl P 4£2-96.86 1270, FERHE

f A 2 T HAR A AR B AT L.

A 2023 F 3 HIE, A A EN G
2580.98 147G, B FAFIRIGK 4.62%; Hr, H
fh g B 2s [ F 2 -55.61 1270, AT A &R
8 R 5 R s AR IR AR K

K 18 UL RN ) BT AR B M AR

2020 £k 2021 £k 2022 ER 2023 £ 3 A&
it CEAE RO A
SR A 128.00 6.20 200.00 8.65 202.00 8.19 202.00 7.83
AN 390.57 18.90 513.79 22.22 547.74 22.20 570.09 22.09
HAb LU s -8.84 043 9.77 -0.42 -96.86 -3.93 -55.61 2.15
R BRI 583.98 28.26 437.72 18.93 467.21 18.94 461.48 17.88
BB TRAR A ENS AT 1093.94 52.95 | 1142.33 4941 | 112286 4551 | 1177.98 45.64
& 972.17 47.05 | 116959 50.59 | 1344.24 54.49 | 1403.00 54.36
FEENAEETT 2066.11 100.00 | 2311.92 100.00 | 2467.10 100.00 | 2580.98 100.00

THAT: e T, Wb A 15

(2) ffi

2020—2022 AR, AE]FfTSSRAEIG K.
B 2022 FFE, ARAMLEET 3012.34 14TT,
B EEREK 14.86%; Hd, Wahffd
25.59%, ARG 74.41%. A A RREEHEAT
RS HTEE, G LR i 3 .

2020—2022 A, A FERBN G SIE K
B 2022 FFIE, ARNGBh U 770.74 12T,
B EAFERIEK 21.59%. A sl 763 B
AR (5 9.59%) « MATIKER (5 6.12%)
FABRATE CBIF) (f 28.53%) Fl—4 P 3
WM EHER B 7 (o 33.20%) 25K

2020—2022 AR, 2\l R KBS T B
BE 2022 i, AwFAERK 73.88 1470, K
AR R 15.86%, F EAFE RS K 4.03 12
TG PRIERE R 37.96 12 7CHE FfE K 31.89 12
JGo

AR A B A B LA I K
A S AN Ar [ F 5 2021 4EJEEH) B35 N R,

3 AT RMREACHTE (LD ILA T UL PR R2EAEA T 7D

AR (i) BARAR (LUFFARR “AEARAF ") BIEHR
REZ AR VE LA RAE), AR 253K 65.00
{275+ 35.00 1270, FFTemBIEmBE, LGN 2%. CEEM
PRGN NLE, dA T TG LI B AT %2

A 2022 SR BN 47.16 1476 26.86 1278
1 21.48 12.7C

2020—2022 AR, A F HARLRAT K RFLL Y
Ko AFEAMMNAT (Bt EEBERK
FARAIES: . PR A 2022 FFK, AR H
MR (Bt 219.88 1270, B AR TR
1.14%, EZ A FEARIAAT I 111.76 12
TGS NS P SRR TR 40.22 427
W AR 26.27 12 70%%

2020—2022 AR, 2w —FHNBIARAER
RIS K. A 2022 FEIR, AR EN
AR AETR BN 75 255.92 4275, B FAR K
57.07%; #4 B b DL — 4% P9 B A 1 B AT 5T 9%
164.67 /. TCAIK HAfE K 88.74 145 N F .

2020—2022 AR, A FE RSN RS
Ko HE 2022 FIE, AFFAERSIGG 2241.60
f¢.76, B EAEREK 12.71%, £ &2 x5t
R TR, K ORT BA 5 55 KR MG K AT S
A A EAERLB B 5 1 B K K 945.96 14T

(7 42.20%)  NAEZR 1261.09 12470

Wezd CEIREARRTERE . k. fME. BAEE) « Frissilion
CEAREANIR TR Z OB AR S B R IS S Z AL
EEARFETREIEA T HEARAF A
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56.26%) TR, BB RS 23.24%F1
5.82%.

A BEMSSTTI, 2020—2022 FK, AH4
RS RFEE K, R AIEK 32.38%. #iE
2022 FFJE, A% 2654.24 /¢, B E
FEIRIE K 17.25%. 7554507 TH, F6S A
16.65%, K555 5 83.35%, LAK W55 T

MRS TRbRRE, 2020—2022 52K, /AT

BERE AR . AR 55 BTN A A A 57 55
BRI IGR IS 2 B B3 2022 FFIK, A
ARG ER . ARG 45 B AN b AR A A 57
% AR F 50N 54.98% . 51.83% Al
47.28%, AR RS 1.83 ME AL 1
1 2.35 ANE S AR 1.34 AN E 5 . AT
5 SR BTN E

B 1 & HEEMREFEEM
3000.00 3000
2414
2500.00 25.00
2000.00 2000
150000 —1 15.00
1000.00 082 10.00
50000 5.00
00 — o 993. L 000

2020FF  2021FF 2022FF  2023F3ER
S () e K (1077 e B SR PEFUE (%)

TR AR M SRS, HeTIE R

B2 NEEH5 R
60.00 s108 ios
55.00 5315 . o
a 51.99
50.00 4941
45.00
40.00
35.00 3574
30.00
25.00
20.00
202057 2021F % 2022F%  2023F3B%

FEESRFUILE (%) et S FEERAUIEE (%) b 7 1 R

TAPRR: DA MERE, BT HE

19 ARZE 2022 FRAE) ARG EME B oA
(#45: f2)
64 | 64NH N N
B BW | E1 ﬁg 1 ﬁf_‘f &
W E: o
;?jﬁ A 130.00 21.50 | 1250.21 1401.71 54.70%
HRATHEK 27.07 123.38 929.09 | 1079.55 42.12%
AR 4t R
BRI 0.00 1.05 4.34 5.38 0.21%
E@ﬁ‘% 0.00 76.10 0.00 76.10 2.97%
5%

E: AERBS A0 At RS T R AT XA £ R
TR A AR S (2022 4F)

BZ 2023 4 3 HJK, Al it 41 3146.91
276, B EERBK 447%. A7 65E%
279518 1470, B EFIEHK 5.31%, s 4t
A% AH PR R AR A K.

4. BANG

2020—2022%, RARMSE LRELY
o, NEAELERNEH TR, MABATA
EERARA, BITKARNFHG TR

B, 2ELERKBLENEHF. TEATHITHFF
REYhGEE—ZEN. AREENINBELE
HREB AR RBRTAARG K AR THER, 4
HRBAIRS A ERA.

A FMEGRE R EWNFERE R R
W% GRAaRIHD o 4u &gt il 5. P
b5 (BRI £, 2020—20224F, AdlEN
SN SN TR, FER A TRE31.28%. 2022
5, A SEIE L BN 586.36424. 7T, [RI LR %
65.73%, FERVIFMRSIENNBE T
W iAS514.4644 70, [RIEE T [%£67.84%.

2020—20224, ) A 9 B s IG K
20224, A o SETAN114.2012 8, [FIEL T BE
2.04%. MIIRCE, AFEERH. SR,
W % 2 FH AU 45 9% F 5 L2 2 9 D 4.10%
25.32%. 6.42%H164.17%. Hr, W% 2K
73.28127C, [RIHLIEK36.39%, -8 A M55 it
K P, 20224F, 23w 1A 2% FH 2% 0519.48%,
[F] L =12.664N E 45 s ST RNEA — &R 1.

—VCN\

yLS>>

(%)
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2020—2022%, AR BIEK,
43 AN 108244276 177.68127CH1145.7842.7C -
O R A R A B A 5 1 R B R L
PRI TR U 2 DA R e A A T (R AR
IR o 20224F, AR BRI A G R F#
17.95%, =5 B FH AN i V2A% B 1A BB R Wi
AN S SR 7 R et . s S PRSI E S AY W &nd
FREAT HAAN 2 T B A5 B8 ) S ) B RN
M. 20224F, AR & EIRE T E
9106.65%, A& 25 7 FE 1) 32 ZRYA

2020—20224, AF A SOEAL LA I
NER, 43 H1840.084270 -23.134270H123.10
276, FEJR TG PG = A u i AL 5 .
BEAh, PR JRAE A5 S AME F DR AR5 SR A =R
TR A2, 2020—20224F EIR BT A it
B HN-21.01427C -12.8542 7T A111.0512 7T
20224, AFMEHES KRR 12.571070, F
BRI R AR BEE IR 2k

2020—20224F, o~ FFE S A s K .
20224, A FELSH137.20127C, FILLRRE
2.64%. NEFIFRIRE, 20224, AFEFE
FAN1.73%, [FILLIEES.69 M FH4r ., FHERE
FIZ AR T b 52 2 b 55 RSN AR ) o LG B
RS CRPSY - F NI R 5 ud (i 8 0 )
3.80%F14.54%, [FLLAEA K.

B3 im o a) B AV A5 AR L
14 00

1200 11.73
10.00
8.00

Y 6.04 4.54
N — I =¥ 380
2.00 3.65
0.00

20204F 20214 20024

Sl T (%) e 5 5 ) e 3 Y %)

FARR: A MRS, BRE T EE

2023 4 1—3 H, AnszdlE R
143.26 1270, FIELHK 21.82%, 5T 5 5
AGWNEIEK; ENLFNERA 10.63%, [FL
TFE 0.20 ME R AR SEIBTE IR 32.85

12.7¢, FIEEHEK: 53.29%. 2 &) 48RE S &N
41.62 1270, ALK 330.45%, T2 RFEIK
18N ATEL

5. e RHHT

HFR, WM HA S B RKRF L E K
MMETHYh, 2EENALREFEDHERK;
MA& NS BRA BT A B AL L ST A G H
BHRT, BEEDIFLRBEEARBRE, &
8 xSt T E RAR K.

MEETEFHRE, 2020—2022 4, 3275 b
R G55 GBI BN R, A R EE I
SMANEGMER BB FFE. 2021 4F, AF
ZETRENIN IR 111.41 1270, B EEEA
P IRE i e s Y NS L T O 4N 4
TEMIE AT S RS, 2022 4F, AR EEIM
&3 H-91.76 40, VAR Lk
2020—2022 4, AFMEUWN A 3L, 1k
N SEIR & ]

%20 GEFRAEIARFEL (45 ALT)

=

ZENEH IR NT | 143093 | 1989.36| 890.33| 204.60

2020 5 20214 2022 fE

ZENEH AT /NT | 141168 | 2100.77| 982.09| 25155

KEENINEREIRR 19.25| -11141| -91.76| -46.94

BHEEhIE AN | 1288.33 | 10675.30 | 520456 | 730.31

P E S & N 1959.34 | 11463.99 | 5205.91| 781.50

BEEHIEREISFH | -671.00| -788.70 -1.35| -51.19

§ﬁﬁiﬂ]ﬁﬁiﬂﬁﬁi§}‘$ -651.75| -900.10 -93.11| -98.14

BVEE ISR/ | 1157.82| 1635.25| 865.26 | 340.38

B B B I AN 429.16| 725.92| 550.88| 177.72

BREI LT RIS 728.66| 909.33| 314.38| 162.66

AL (%) 104.76 | 108.91| 103.55| 103.37

TAPRR: DA MRS, BRETZEE

MIEIESI R, 2020—2022 4, A%
SRl B e NS 5t 47 LY B2 st B FE o, &)
KA, BEENRERE 2RI RS
H&mpshisk. 2022 4, AFERIEDINE
T -1.35 4276, 1§ TR KR T B,
F2 R AR ST I Ak T S
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2020—2022 4, A WEES AT AR &
FRIRF SR R RS, XAMBETTA —
SEMCH: 2022 4F, BE A FIXTAMEEE TR, &
PGSR A E Ll s, BRE A
ek o

MEGIESIHKE, 2020—2022 4, A#|%E
PSS S N E. 2022 4, A%
EBNI &N 865.25 1276, [AILLRBE 47.09%,
LA R AR R AT 81 P PR 4 AN R A A 3 e 2 ) B
&N 159.07 12701 648.95 12.70..2022 4,
23\ B TGS RN A L T F%-65.43 %,

2023 4F 1—3 H, AFKEEHINEFR
th 46.94 1270; BEEIMEFIH 51.19 12
JGs BTG NIEIFRN 126.66 147G,

6. 124847

8 43 BT ARAT R I BT, RIpIERLR
AT S AL LA A AT a1k, A8 HA e e Rk
FEARBRK, TREAHE, BEREWA,
BB xt N 8] BT K,

MAE IR RE, 2020—2022 K, A
AN LR AR B L e R, IREh R
MR . AR S EBERs i
L RA FTs, &8 EShI SRR 7 i
FIRFERE JIA R . 2020—2022 FFKR, A R4
IS LK, A 2022 RN 5.19
o #E 2023 453 HIK, AFWRSILER. )
Eb 2RI 4 A1 55 b e AR R I A i K
ANFIERG R, Lo MEER T H A
s THB TS, ARG 113
.

k21 MR RTISARE AL

2023
] 2021 4 20224 | %3
A

2020
&

g | MAUEREE) | 26351 | 37280 | 38227 | 537.83

E M%) | 24055 | 35274 | 367.12 | 51233
YA AN 975 5

B ;%ZB‘Z/ s 280 | -17.57 | -1191 | -7.98

== -

LT

bR | EEOEN 05 | 037 | 021 | 017

5155 (%)

PRI

EACED) 3.54 6.09 5.19 9.06
?L?)ITDA U1 17709 | 22688 | 23360
R

; /%gﬂjbﬁ({g) 8.51 9.98 11.36

i/i ;?g D(%/TU,%" 4.46 3.62 282
;éﬂifﬂ(&ﬁ/)ﬂﬁ 048 |  -178 | -l

E ZFALBEEMANER, TR
FHRR: A ME5RE, R EE

KIABEFR PR T TH, 2020—2022 4, AH]
EBITDA R, [FINF, K55 PaEig K,
KA bs A AT g9k, 2022 4, A 7] EBITDA
FIBEASH h FARER 3.62 15 T4 % 2.82 1%, /A7)
4= #3545 /EBITDA M L4ER 9.98 5K &
11.36 {5

BAE 2022 FFJE, A TOAAMELR,

RVYFIATTIH, #RE 2022 €, AR KT
A FIAAFAE R R RAYF VA B AP IR

BZ 2023 4 3 HoR, Awl{EFEEHATHIR
ERIE R 382137 {Lou NIRRT, Cff HEUE
1543.84 4.7, WAL H RIS HIEL N 2277.53
.76, TMIERBHREYE. A6 TAR S
B WHBERE. EHMLN AR, A&E
PR TR

7. B RE S AR

NARFEABRTFE, RIEFRFA LS
S, RERZELS. HFRTIIRT M
Bk, RIFEMERREKR, HKF5 Ri2HAT
WE, MEFARL. A ARBT REWE,
BTEMSANTFATLBEMIR, A
FFARREITTSRE, RAXFELASKE
FafZ AR 77 o

BUAE20220F %, A A5 7 6 #13635.81
{276, B LFRMEK.19%. Hi, Hishdrs
359.361470 (159.88%) , JEVBIHE 73276.4514
JG (790.12%) « MIRCE, WshBir= 32
TSR (557.15%) « HAb SR (5
12.49%)  HABRBIZ ™ (1529.09%) 145
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8RR A IR AR

e Bh BT EE B K HIAR (1595.85%)
I
BUR20224F K, A FIATR AT A 412397.17
f¢.76, B LEFEREK13.04%. i, Rshfifm
344601270 (1514.38%) , AEAREN111572052.58
fe75 (H85.62%) « MIIRE, sl fifiid 2
A RAT R (537.19%) « —FERNBIIRAE
mah it (561.42%) MIk; AEMsh Ffi IR 2
FH KRR (541.60%) « NAT 5557 ( £758.30%)
PR, B 202240 K, A ) AR 4 E6 5 5%
2267.90¢.70. HH, FHAMIS 159.54%. KA
% 1590.46%. BA20224E)K, A F AT 7

5% N65.93%, Fif 55 T A L %N 64.68%

FEBI AT AR ITRIN SR E =M, N
525 110.971%, FEHAREfR ) T .
BE2022F K, AFAHATA ARG N
1238.6414.7t, B EAFIRIEK2.45% . TEITA EH L
T, LU A 202.0012 70 (116.31%) %
ANFAETES32.23127C (1542.97%) « K43BLF]
& 1H534.641070 (543.16%) .
20224, AFAFEN SN N2.931275;
B Ui ai N115.9812 76, BLFEA s A S 1K
PR R 26 70.134270 (T ENEFE M4
Hl. PEZRER. T E RS EREE
AN TTHRD) RIS ARTIAZ S A 3% U 2
35.5M270 (A RV % 5 15 R IO & IR
sCRlE23 21470 B EESEHARAF ES
RN 4 R SR 4. 764270 « BEAE F % 2438
SI, A F R AR LR IE I K, A45.601Z
JGo [N, AN E S EE IR,
N FAREI FATAF ORI, W55 2% w4
X R B — 22 2 1k o
AR, 20224F, AR AMEE G
LG ACR27.8014.70, 3 BTG B I &It 5 A
-288.7142.7C, EVIEshIL&IT41218.4414 7T -
A TR RIS AT, GBS IR
AR AL T, BRI (5 BAE
w55, CREEBt G ey, RAAFITEEH, PR
PERAR, SN S 2

T IR HE

1. &6
O EME— B ARONE S e E R 2, EARSE
TS

2. ZAHFTHEME

NE R EALFW, LFREBATLAE
AN, BABRART =R 5 a#ERFEA
X7 X,

2016 2 H, AR T il EE
BARBE AT, KEEFIFREE EARRZ
1, @ EAuelE. MMEEE. AR, 2
HEA AR, SEORMEGE. 2022 4
12 7, ESBEEREKEMN, HE T A8 Kk
o E BT A TR T A m BB RS E A 7 A
BERITIREEAL, FEHERE O Ay T AR )
B, 18 2 7] B R s i NP B
BB

PARGIENTH, 2021 429 A 23 H, &
E &P E 72 O EwiE R AR 2
A E R ARG RFHHE ) (H 5
B (2021) 517 %) #Hkifk, FERHAFFHARIAR
3 O EE B A A 1 1R S AR 45 2021 4F 7 H 16
H, AnlfZaEHESH 12 R BoE
KT 1 8 A T AR 30 5 338 0 AR AT DG I 1L
Z) , XUCETEE BT AR, B DL
AT ECRNE I T AL, AR S
PEAIE R 200 270, FoHp R o FCARIE FE Siics
A 60.00 1470, FANEETIA 12.00 1478,
A F] AT RER IR T AH OGRS AR B,
VG AE J5 B2 BEAH LI T3 Bl T4k

A AL I B PR T, 2021 4R, A ]
B E BB LERINERER AR AR HH
LA 2 SR A PR A =] AL & T 3G I e A 2
12137 4070 iRt AL A ) i [
it 18 5 PR A m D BT AR AF 103.45 1476, #%
Z B IR AR BRI I B AR AF 102.64
f¢.70. #ZE 2021 4FK, Bk 21 Kbt b
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8RR A IR AR

AN RRL, RHE 509.35 1278 GERIATE T
) .

2022 4F, [E 55 P T AR A R SR
A 2.00 A2 TTIRESE SRR A, A FSE
PEARME S 202.00 1476, AT KT A FEIEEE
ez E AN KR BIA R A . A E AR
B R A E 7 s B R A R ok
K] A% 1 BH O £ B 4R A I B R & " & it
10.14% M8, SEINTEA AR 55.26 147G,

+—.  FEPHREREETEN S

AIAF IR KT S AA h$%h
AK. NEABBENELEHGALAETNEH T
MERKATE RKBMFORRERL, 208 #
AT AABRK, TARIR, e
AP PEEGEARER KIS

1. A 0 Z 3t 8) LA 1R 509 %0k

AR H SRR AT RS 30 1278, 73l
AT 2023 4F 3 HORK T 55 M4 5 55 1
1.19%F1 1.07%, A3 BAEE 8 B9 AT 2w 30
A it 55 B RZ A K

PL 2023 4 3 H R 55 Hctf v 2L A, A
R AT, EHAREAZWHLT, &
AR R A5 B A b R A
it 55 BE AL L 250 A B 54.94% . 51.99% Al
49.41% TR 55.17%. 52.26%F1 49.71%,
" SABUKFA BT BT, 55 AR BTN EE .

FRER AP ERE N TS AR A R
%%, RATIEARMESS AARA K.

2. A ZIBAZT 4L /) AT

PL20224F IV 25 Kt AL aity,  DAAS HA A B 22
PINRAT 3012 0T INE, Bt RATIG &
K WFSS BT 22242391270, AR EE)

PR L TR BN R AT JE K 655 10,4015

QR 2 S DL R AUTEBITDAXT K AT
JE RIS I RPERE L RS . B BB A A7 AT

H 4Rl ot Pe R R . AR TRE Sy, A
oA S AT R A RO R
& 22 KR HZIEAZIE A )

RAT G KI5 % (270 2242.39
SRR SRR SA TR KIS (D 0.40
GETEBFENIET Y RATIR KIS () -0.04
RAT J5 K51 %/EBITDA (f%) 9.60

Er REATRE RIS AR T R EAT RS M H
KI5 & A
FARIR: BRATASARIE N &) W 43R4 5638

+=. &g

FT X AT ZE KL W5 KU SRS
FF SIS AT T I ZR G 7 M vl BB %
BRI A 7 EARKIE HEYONAAA, AT
IR B SEINAAA, TPRRENFE .
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Wit 2-1 EEMEHBRIET (45 042)
pijifE| 2020 £ 2021 £ 2022 £ 202343 8

ot 45 Hu

WA B(127T) 1,293.28 1,823.01 2,291.36 2,485.67
BB A(fet) 3,963.66 4,934.65 5,479.44 5,727.89
Fr A B (12 7T) 2,066.11 2,311.92 2,467.10 2,580.98
5% (12.7T) 365.60 299.32 441.85 274.41
KI5 (1L T) 1,148.91 1,964.39 2,212.39 2,520.77
215 5% (12.78) 1,514.51 2,263.71 2,654.24 2,795.18
Bl (127T) 1,241.57 1,711.12 586.36 143.26
FliE A (12, 78) 120.31 140.92 137.20 41.62
EBITDA({Z7t) 177.99 226.88 233.69 -
ZE VI 4R (M) 19.25 -111.41 -91.76 -46.94
Tt %5 ¥ bR

UL B IR (IX) 10.46 18.94 12.20 -
FEBR A L (IX) 6.65 11.22 422 -
RLBEP R B (IR) 0.37 0.38 0.11 -
&N (%) 104.76 108.91 103.55 103.37
BV A 2 (%) 6.27 6.04 11.73 10.63
SY AN E S 7)) 3.65 3.77 3.80 -
= I 3 2R (%) 439 4.76 4.54 -
KA 55 T AL F (%) 35.74 45.94 47.28 49.41
A ER S R AL (%) 42.30 49.47 51.83 51.99
B 471 151 2.(%) 47.87 53.15 54.98 54.94
B L # (%) 263.51 372.80 382.27 537.83
# 5 L2 (%) 240.55 352.74 367.12 512.33
2B W 4R 8 715t (%) 2.80 -17.57 -11.91 -
IR B3 31 55 EL () 3.54 6.09 5.19 9.06
EBITDA F| 55 % (%) 4.46 3.62 2.82 -
AR5 S IEBITDA(fE) 8.51 9.98 11.36 -

VE: 2023 4 1 -3 AMSEEARZF I, AREIERFN, SF TR T TG RER LK

SR IS BA KA S8 47

TR RIR: BAATASARIE A 8) W S4R 4 BT FoAt ke

. AT A R B m AT TR A

www.lhratings.com

27

Ry £Y |

A

r

o\


http://www.lhratings.com/

BEsEEESRGERAG

China Lianhe Credit Rating Co.,Ltd.

IR R IR RIRE

BifF 2-2 FEMZSHIBRIEIR (8 A38/F24)

T H 2020 £ 2021 £ 2022 £ \ 202343 8

W% HaE

WM& (Lo 29.62 267.34 209.95 315.23
PR (2o 2,334.33 3,329.76 3,635.81 3,766.19
FrE#ENE (270 1,020.26 1,209.04 1,238.64 1,248.22
AR5 (270 213.11 115.42 216.28 72.50
KIS (2o 996.93 1,851.82 2,051.62 2,319.92
S (7o) 1,210.04 1,967.25 2,267.90 2,392.42
B (27D 0.31 0.39 2.93 0.42
FlESH (270 -4.05 8.29 45.60 -3.63
EBITDA (1Z78) - - - -
ZEERN SR (4T -47.06 -17.44 27.80 1.11
W% e

HEGBUARRE (5O - - - -
SRR (DO 0.00 0.00 0.00 -
AU (%) 105.99 100.98 15.64 19.48
ENLFER (%) 95.39 70.47 94.85 86.93
MTEAREE (%) -0.18 0.26 1.30 -
HHREIE R (%) -0.40 0.69 3.68 -
KIS E AR (%) 49.42 60.50 62.35 65.02
EEFISEAEEE (%) 54.25 61.94 64.68 65.71
B (%) 56.29 63.69 65.93 66.86
MBEE (%) 34.24 121.57 104.29 256.58
HELE (%) 34.24 121.57 104.29 256.58
LEIERA ARG (%) -14.92 -6.52 8.07 -
MEFMFHLL (B 0.14 2.32 0.97 435
EBITDA FIEA5%0 (5 - - - _
A ERFSSIEBITDA (ff) - - - -

E: 2022 % 1-3 AMAHERZ T
A RR . BEATATARIE N ) W S 4R 4 B TF Fobtiksg
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B 3 EEZWSZEARAHTELR

e T
K IEAR

THEARX

PR R AR R

R A R

RSNy =Ryt RS

A BRI B A KR

(1) 2 FF5HE: WKER= CREI- EHD /1 H1x100%
(2) n FEHHR: WER[EB/ET 0 ) (Un-1)) -1]x100%

SEWEIER
B BUBUR e R | B LA SN T8 IS R 24T 25 [ AT S48 +-~F 159 IS AR 00 i % D
LA BB | DA P A B A
G A R | B RON T B  A
BLEUSONEL | SRR SROEST S USRI B G/ E R SN x100%
B FErR
MEAGEEE | QRRNE+ SR FACRLE S D 1 (IFE BB+ K G 5+ R 655 <100%
R | RN T F R < 100%
EOAEE | CENLR N -E A B S BIND /780 LS A x100%
RS EIERR

B R

BRI = 8T x100%

T AR

IS (KR S+HE S+ ITA # G x100%

KT AR

KIS (KIS E #HRES) x100%

FALRECE | HHORRE T E H L2 x100%
KHE R B S11EHR
EBITDA F|E {54 | EBITDA/AE 37 H
4 #1345/ EBITDA | 4#5£% 45/ EBITDA
THAE e S11E4R
MBI | BN E = AR B 7B % 100%
WANELE | GRSIE &5 sl i G 1tx100%
SENSRA NG | LB NS E SR 75 AT1%100%
WEEMSS L | MEE = Iameiss

T DL IR BE =T T BR <+ 28 5y 1 < B 7+ IS A S0+ IS AR I i % v £ 2 AL S 40
JELIYIA07 95 =M 0 3+ 2 B P <l 0 i 4 A BIYI K AR B S i+ A SR U+ A A 0 65 55
KIS =K HE K+ AT G-+ 5T 1 i+ A K I 6255

\ AN

S =6+ K55
EBITDA=7]i# i Ai+ 3 P AL A S S -+ 2 557 4 TH+HAE P B 7= 7 TH -+ e
AR S =B AL I S+ B AL RSS2
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it 4-1 EFKHGERAFRRERES X

P 25 EARKIAE SRR A =5 L, 7538~ AN: AAA. AA. A. BBB. BB. B. CCC,
CC. C. B AAA &, CCC % (&) LLNELI, B MEHSEHTH “+7 “-7 FF5TH0H, X

TN fe B AR T A 4

BAG EERAT S5 R T IRGOS OB LR (0 AR HER 15 A5 2 i B S e 17 1400t

FELIMRZ DR, EAHREE NSRRI SR A A RE .
HARSEQE RS TN 3.

ER%% R
AAA FEIEGR ST HIRE TIN5, FEAN AR LTI, ELI R
AA BEEMSS HRE IR GR, RAMATFHBRIIA R, SELIMHRIRL
A BEIEGR ST R IR, BT AR AR, 2B AR
BBB BEEMS RN — B ZAMAT I ERRELR, BAME K
BB BAERISFRENIESS, RARGT BRI, B RS
B ARG5S M RE /TR HMR R T R 5P 5E, BAMRIR
ccc 155 I RE TR BE AR T R IO 2 DF 3R, B
cc FERS - BN AT SRAG R B, AR REIRIEEHE 6155
C ANBEEE IS5

Bttt 42 P REGHFEAFRRELHES S
S SO 15 P S L A SR A KA P4

PRI B XHE P SRR —FE A AT [ MTRT RETE I PR o VP2 Jie BR3E ¥ 70 9 I T < 47T

FarE s RJEHEDF.

Bt 4-3 FRREREREEN

PR RE X

B AR Z AR, RRAGHERRTRT REMEROR

P EHARDLARE , AROREF (5 AT REMERCR

il FAERL B ATIRIER, RRAF AR 20 B (0 mT REMEBOR

RREH REIR SIS0 DR 3% 1 S RE IO AS RORAS SR ST BETRI T A ok o
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BRAFTAZTR-AE R F B3] £ F
P ERBLBREAARNSG 2023 FEEZ =P H2ZHE
8 SR IF IR R s HE

ARAE AR R M B VR 5 B S VPG B A IR A7) CBURfRIRR “BRG 557 ) AR
FSRNE, HRE TR AR A GUIE I PROR RON A RREEE AT IR RS, BRER PP TR E
R R VR AN AN 52 ST ER B2 PP 2

Hh [ s I AR A IR A =] CBUR AR “AR]” ) NAZECE 55 BRER TR BRI 5
BRI SRBEA IS BB . Ik PR R % AT QB BOR BRI R & R LA e A
SR IRPE A RO A S R EA PP AR

S0 A BA HA G A R AR EORAR A, B AR AT REXS Bt w B M A RS A
BORFEMA R ORI, 5t 28w B A I 38 R & 5345 e (A R Btk

BREBERE VIRE ST A F s B HAROL . SN2 S 85 R A A R A5 2
IR IRAT EORAA, Bl B AT B B 2 ) A 5T 30015 P PP 2™ AR R R i ) U
RERERIAT L ERRE, KNEEAT M, dEscufil s B85 FRE R, I HERER
VPR, IR E R ESRM RS IG [F) 40 € 302 S e BRI 5 AN

st A FIASRE S SR ALRER PP BORE, B M BLEE e . BRI E R4 E 1
b, kA s n] LA R B 1742 .
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