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F G AU 1 48 W0 BT X A W HE R R AR 43 S
69.68%- 22.58%F1 7.74%. W HEIFEE A
F 4R BB AR AN S PR N

2. S UMBERTEE )

N ) SR R AR )R TR SRR R e A 1
FAA, b4 Y R B SR A R R A X ek
i WRREE R by A L LS R AT
ZE N, WS HA —ErEE .

B LB A PR ST A A (AR %8t
#M” ) RAF T EMETE T AR, FEMEA
2000.00 J37G, A& HE H FTE— B AR R
AR A, EXENEE - EREE
e

BRAF AL, BT B 5 A — SR B i
F A2 B R B TR S HBIT R A IR ST A A
CCUR AR “TEBEKSS 7D o AR LT 2018
1A, FEMEAR2.00127C, WS EREER
b S I 2 K 5K AT R AR K T AR
% TRETHEE, 5AFSAFE—EE
=

‘H.o

0

3. IhBR A A

SRIZHEAA, 8] & AT IEANf N BAL
07 & RAFINR X .

2020 4, BRI BUS A RN 4
21812756, AFIEAN “EEARLNR” . 2020 4,
AN ARG BUR AN &1 0.03 1278, 2 3l N 3

* WHELE 45 H=310T7 — AN — B A ST S *100%

filtlieas ” A1 “EDAMEIN .

4. b fE AT

FRFE A BN RARAT (kA5 R ) (58—
S RS : 91511025684175484)) , #E
2021 4 6 H 2 H, ARIAREILARGEHE AR LK
FERILF . AR CDEEERICRTAR 5 BXE
BOER, RAT 2013—2016 F, HR4EA A 4L
UL, ROTFATHE RN EER G — N K IE
P8, A RAFAE R SRR, (HES AT 15000
JiTt, AN 6283.06 Ji70, HRPEEZG R (b
FE] ) i B LB PR A 7] CLA R fRi AR 25155 7D
PRELMUL, RAFNBERE N RER T
MG IR, BT RSP ENRERE
2020 4 7 F 26 HEFARIE 10 JHF SN,
RIZRPE X B SO ANNEK -, B2 58
FZEM ST A R A ES, ZMEE F I
T A 4

HZE 2021 FF 6 A 16 H, BAVEARIN
A FEIPEFIN A B RAZHE AT N 5%

t. B

PRERIIN, A FFEVE N IR BEEEH L 4 B4
I E KA AL o JRA F M FREL AR B
B AR ARIR, T R K A O
FFRAETT B £R . . RS, RIE
HINFAZZ),

Ny &E5h

1. 2

2020 %, XHHZHBURNRY R, 2
B ELMARTTHR; TERTHELFLE
A& EA AR LML FMUAN, LA FE EFR
&, NEGELSEAER EFGEK,

2020 4, AFVEMVIINIR FAETFE 19.26%,
FE R HL RN BT A R T
At 50t 2 M 25 0K T H 8 B SR B RN
T H & B SR WNARXT BN, BT PR

www.lhratings.com
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RIZIFRARE

W e LSRN, 2020 45,
O] By N EAE T B 90.02%, T
AR O ASAHER, HIFARITAOF LB TG 2
] A BN F AR K 46.35%, FERTE
B3 B T T H I, R AR A R
BEITEG AR M ERNE LA TR 18.85%,
T B R W AR A TR HoAblk
FUN EEAFEHEORIR ST BB % W
Peo AR A, R K.

MEFZE, 2020 FAFLZEEBMNFE L
A ETE, FERPH &S B R
THITEL. 2020 4, 2] Hrit 35 BAIR
B ARG 24.31 S E 20 L £ BRI H
BEAT IR TA55, TUH BN 53 S HoAt 2 T,
AN I0TE: 7 A L 55 B AR B AR

TR 348 DN R EERA A ETHITEL
T H A BRI B AR R RN 100%.

4 NIATRREAMBEEAREHRL (£42: 2T, %)

2019 £ 2020 £

a8 &A it EHE &8 it EFI=
G L= s 2.28 4327 2531 0.23 5.35 49.62
P 2.12 4031 27.34 3.10 73.06 23.86
Hl4 0.49 9.24 89.00 0.39 9.29 94.01
AR IR 0.14 2.73 16.70 0.12 2.82 21.13
T H 0.04 0.75 100.00 0.06 1.29 100.00
Fotts 0.19 3.70 27.84 0.35 8.19 70.05
it 5.26 100.00 3243 425 100.00 36.44

FA R BETAZTARYE N 8] F H RS AN S AT A 2020 LIRS 2

2. hHBBHH

(1) BERH TRt 150 S P X & 3 H

N8 B R b SR A% E A SR
A% 2 E AT KN, AP ) ; 6
52 B H AR B AR ¥ F IR 448 X 5256,
MARIAKRBAINKN, NELEEADHE R
FTAREK, AEBRKOTARAILERS,

AT T B B . M RS T B
fith 8 it 00 H 28 WA X OEAE S, AR
AT R 5T . 2020 4E, BRI SS e AR
e

X T T B B A U H A A AR R B
IR N IR WAL 5 ZHE H #2154k
W THE. AR MR EBE RS
) COREDHE &R, # IR H ke
AR 2, AR BV £ 5 ST TR K
A ENWCHI H S B 1%~2% 1) 2%
EELREIAN CENRN” . 2020 4, A HE]
NI H B H RN 0.06 1278, B LER 0.004
2 oeH Frsgn,  AE BT AR 52/ o

M P X e T H L B T Ak % R SE )
2B, DA Ak 2 B S A
X 50 T H R ORI SR 555K, B B A
SRR RN T SAT A T SRR S B, T S il
FHIR—RN 18 F. AFAMBEM AL E
TE S PR P X 0 00 H i R AA YN o S
Wiz B 7 SR X s I H R B 4 S A
A IR T B e I H AR AT

B2 2020 K, on] “AERR-FFRAR”
81.35 f47t, EELE CHLNT v AR &5 7 1) FE Al
Wty A X OGS H AR, XA R4
ik N

%5 #E 2020 F KNG 22 AR MIEERBFR

(42 L)

g | BE® N2

HEER % | ®m | #R

W bt AR N P X o — )

T H 6.38 6.45 Rz
2019 EBIAFBMP KGR | o0 | sy | BAEK
0 — ) ) %
IR L ER ﬂ}f‘]‘}ﬂ@i
e B UL 224 1.45 [y
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China Lianhe Credit Rating Co.,Ltd. IRIZIFRIRE
¥ o BRIk 1193 | 606 ﬁ@§§ it | 2240 | 5.95
— FTH R 8R4
e ik — Y BRI
o B — R 7.04 0.99 [
5 op BB p R — 400 | 403 ﬁgg?;* (3) mmHE
Y op B PR = 10.49 9.93 BUR S 2020 'ﬁ:‘/t}‘gj —Ig]_:‘?’#fg ﬂk%’l"i)\*j—ﬁﬁf?ﬁﬂ,
. — ' ' W% R
B IT X A K TR =3 350 | 1.88 R BREFBAERIY R, LARAFERK 2
VORTREBRIER N | o | 14| e B R R B I B A BAF I F R, K&
AL i - TONY IT
LRI SEAR AL 1.50 1.12 Rz o - .
— —— O 5 05N 5 L 4 D

E: TP ERARIM P X EGE I B . 2019 FEEEM P X
R P A BOER B —, F b B4 B P A — 3 d T A2 & A8
A, AR L
AR R S P4

BAE 2020 FFR, AR FELERAE R
IR 3K i 55 A5 XA e I H A 9E 59.19 440,
CLE BT 42.87 {470, MR 1632 1476, &
BAFER KR ARSI R 7.

(2) HETH

NI BERBETAERK, B AHK,
ARMANFERLER —RORAR M.

AT R 7B B ARE) D5 V5K AL
R DA R RS B R AR A T — W0
Wi, @EES s E P4, [
BRI IIZ N 10~17 48, [ K.

A 2020 R, AR FEAEEAEHH
MR SR BT 22.40 /278, CRITHREE 5.95 12
TG, MFHTE 16.45 1470, Hdr, BA/NER
WETH, B H o H e % 5.00 1470,
A A EAE R L B AR E A K TE R
SRV WO, BT AR S T
Mrgid. AR EHEAELH .

k6 HME2020FANNEIEZLEZATAEEFR

($42: 1)

i H &R BT ERE

15K H 1.60 1.55

RFR R A M A= A [ — 2.00 1.50

AUHT B 54 el — 3 2.60 1.88

PEYERNG 1.20 0.44

I B4 A5 5.00 0.15
P73 157 S =20 B A B R o S

giﬁlgwﬁﬁmﬂntﬁw@ 10.00 043

AR, DUREEEEERA T 2020 4, A
H A BN 3.10 1276, HAiRE Rk
A 2.97 147G

© REETHE

AN FNREE B LS F BT AR T
M T, M EMAERT R EME— B R IR
BB, Holk s B — e X
LM

MR EMPRE L E WS EH TP,
KPR EERETAE, B RKAARET 1A
A, 8 H 45— IR BREFA LSBT
BUE 2020 K, NHEMHEREN 1 6. B
FOPEHL L & PN 2 BRGHL 1 &,
AR 80 FiTT, L2019 R T

2020 4, A FNRE AT EE AR K
M, FEE T2 B 5 m, JREE+
(T 3 75 SR OKIESE o (H T RAS LT, 44EE
FIZAFT T

—

o

k7 N RBELHELSITFREFRL
(¥4z: BH. B

i H 475 2019 4 2020 48
A 39.91 58.93
HER 39.91 58.93
LR VON 20485.12 29669.15

E: AREMOEFE-AEE
Py PIPNEY

OB

AR A S5 s E EAR R T B
R L ERRTUELF] (LUK “M%BR
A7) o MBI RS A S5 LIRS AN S
Aoy, R R M TR
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RIZIFRARE

PR A IR AT RALT 2020 4F FAp A2
W, AR EIIERAL. 2020 4, MEA
PIRD A A B 19.38 i, BYESEER 2019 4F
(1) 23.14 A PR RE, 2R ARG REL
FERE TR, A& ERD e Hd 3.00
JIME B AR MR M

(4) PR

N E) B B AL RER KR A 1) R AL
£%vh, 2020 FALEINF LA PTT I,

A w7 RGOS AT A 5 TR
WO B BT, A B BRI
ABESE. HZE 2020 K, AFGCHAER
95%. 2020 5, A FE] 55 R H MBS 0.39 12
TG, WM 049 (LT A T, EERZH
768928 17 52 ek e FHL 4 B

(5) JRHbp=gyes

N EHFHERANKRE TR, ReTE
AR, BT E LS THEMNE.

A s I RO 55 B A R B R
HEHPE TR AR TR AR (LLURERR “EH
T D AR, BT RA D R =)
B

BE 2020 R, B LT H) 5L T H
FENECIIE, 85 2.80 1470, O %
2514476, MFEHHE 029 1270, EEEIH T
2017 AR ITHE, #% 5 2020 £ K Al 44 B T A 6.44
JiFK, CALMERM 5.01 JiFK, &
THBL 8 EEM 2.78 14I0°. A =8
N EAE R 89.91%, 5 /5L L B30+
iR, HIFRF RST8] s b= I

F R AT AR RIS, o 7 B A . 55 P e 8
KSR

3. ARAE

KK, A FEPK ST R BT R LRI
MK E bR, IUE G A BT A GO0 R A o 1)
BLIE, DASERT T it 2 15 4% 0% B A, A DR FE R IO
H A . R, AFFGERER,
LB, B 15 E S BRI E .

L WMot

1. W%

AR T 2020 SRR, HIUHEAE
ST CRRR @ A0 %A F] 2020 4
WS AREFEAT H1E, HH R T bR IR B A E
THE L.

2020 A FIH SRR G I FIAR K AEAR .
BE 2020 K, AFHEANEGIHIREICER
TR 155K, HfnT kg,

2. HAER=E

NEFERABRFIEK, AT KR AF
FHEREANE, FRBEKTTLHR—Z
b R. NAFFANNKEE, BRTARE—
A& o

R 2020 FK, AR BT EBUEL FAEAR Y
£ 16.65%, FERFANT K. AR5
FELAR BB A, WA R E AR A
Ko

A8 NAXZBFIAMARFL (F41: 12T, %)

2019 5K 2020 5K
a8 &A H ik &8 H bk
Tem B4 5.73 4.49 4.96 3.34
o SIHSGR 9.59 7.52 12.81 8.61
1% 66.31 51.98 83.81 56.31
WahBE=at 83.76 65.65 103.71 69.68
e s e 23.15 18.15 23.58 15.84
TERE TR 3.19 2.50 3.99 2.68

> Eoy CEFON, REFFEIER A T “ B
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China Lianhe Credit Rating Co.,Ltd. IRIZIFRIRE
HABRR B B = 10.24 8.03 10.24 6.88
R E= ST 43.82 34.35 45.12 30.32
iy S ¥ 127.58 100.00 148.82 100.00

FARR: TARR: NAMEREA, HETEERE

BE 2020 AR, AFIRBNTE AR
1+ 23.82%, F B R H AP IGRFIAT e 3G K AT L

B 2020 R, AR TEMBRER EFERT
B 13.37%, FERIAMERKRZ UKL AL EN
F B EZ . AR TR ME S FENERITE
P, ZMREMESE 1141270, R E YT
L, TR EZIR BN 22.98%.

A 2020 K, AR HARSWGRE EAER
WK 33.60%, FERARFIMATE. AR
b SR ol BN SRR B R, AT R A
NI TANE A ik xRl PY I Bt B4
T RXEHE RS, BHREMRKSHRER
IR AT AR B R ER AR AR Fd
B SRR FEWER R AT Bt
frd ey B BRI R TR , 6
HARTAETTE 48.82%. 2 7] Hoth B K 4
BRI FAIKES 1 AEDLN  3~4 4 4~5 4R
5 ELLE AN 44.15% 38.23%. 14.48%
Fl 3.08%. 2 F] HAR NG HRIA K 0.11
{255, THREEBEIN 0.87%.

BE 2020 K, AFAFIE EERIGK
26.39%, FERMPX0E . A oE 25
Y TERE NI IR . AT E B AR
it 7 T I H N TE R I R A R e o
97.06%) o 2~ FAFLEAR IR BT .

BE 2020 FK, AFAERBIE R EFER
WK 2.96%, FE R TR G by ™
WK FTEL.

B 2020 R, A AT S HR EAE
KIEK 1.84%, EERARMEZZNFTI.

B 2020 R, AFER TR EFEARY
£ 25.29%, FERWIMXNEIFXIGKAAET .
RO A2 [ ST H ()45 5% 3 H sl

B 2020 K, An] HARIRRBh B

FERTCARN, A7 HABIER B 7 7™ £ BB
AT HIRIEE ) A S5 PR ™, BFEAT B AL 75
M (1.08 1270) FIAEEMFE (911 1270)

A 2020 K, A F]ZRBEIKEANME
26.20 10,70, ZRBE R« b vt - AF R
(L141270) B (23.57 120 K&
MK ER (1.49 12.70) o 2R = (5 AR % P=
BT 17.61%.

3. RfiApr R EME

N ERBREERK, REBRRHEK
3o A SR F AR bR K S IBRE S K.

(1D FirEHERN

B2 2020 K, AR A E N H AT 56.70
1256, B FERBK 437%. Hd, HETRA
A FTE FEGEN 56.74 147G, DEUR AR G -
0.05 1470, FERIEM T2 7T BT
RIEAMRTTAEA RIS BT E. 12T #H AL
anH, SRURBEA AN HARZR S s MR
SyBE AN 43 ) SRS BB 2.73% 88.87%-
2.97%H 5.17%. B & B ok 45 F ke e YRR

BUE 2020 K, AFSB AR HALLE S
W ai i BRI, BEAR AR BRI K
4.52%, EERBUNFENREITE. 8RN
AERIEK 11.87%, AROEANEE EEREK
6.72%, £ EFRUNERHE AT

(2) ffit

B 2020 K, AU FEARRY
K 25.77%, FERIRAFEIKAE. AF
ARG ARXT 3, B B RAR AN K.

A 2020 K, A ARG FAERG
K 22.42%, FER—FEHNBHIREARRS) 76
KFTE
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China Lianhe Credit Rating Co.,Ltd. RIZIFRIRE
9 N AR EBMAFL Bz L. %)
. 2019 5K 2020 45K
#H &A H ik &8 itk
FLIf R 3.35 4.58 4.61 5.01
Foh R AT R 19.81 27.04 24.01 26.07
— 4 B AR B 4.70 6.41 6.60 7.16
W R A 31.52 43.03 38.58 41.88
KR 2643 36.08 34.60 37.56
IMZREviez 4.76 6.49 7.37 8.00
K RIA R 9.61 13.12 10.52 11.42
RSN R A 41.73 56.97 53.54 58.12
SR A 73.25 100.00 92.13 100.00

E: ARG B & RATA, KIBAT R EAEF TR AT K

TAPRIR: NaMFik, BETIEER

A 2020 AR, A A HAE R EAER G
K 37.49% . 2 ) R A5 AR O 2 e RAIE -+
Erai DRUEAE SR B SR AR A A ko

BE 2020 AR, AFHABRATHR AT
FUE NATRFD B EEREK 21.23%, I
RAARMBARAT IR A = A RAT 3R 2
HARARATERE (21.27 1270  HA ALK

(2.381270) H%.

BUE 2020 K, A A —FEABIARAERS)
i EAERIK 40.52%, H—FERNRIHIHK
WK (1.95 f270)  —SEN BRI RAT

(1.60 12,70 F1—4= A BA R KSR 3K (3.05
1278 ¥

BE 2020 K, ARG FAER
K 28.29%, FERKHAGE FF AT 51257 15 0
BTk

A 2020 K, A A KT AR
1 30.93% 0 2 F K HAE R 3 ORE + i 7
EEK U ORI A 3R A

A 2020 FK, A MAMEIFR EAFEAR Y
K 55.04%, FE RN AT “20 T TEAT/20
gE iR TR

BE 2020 R, AFHKHIRATHE FER
WK 9.46%, EERKIARNGE 11 K L TURAT
AT E . A FHKIARAS K, B IURAT RCA
7.04 1070, FERMBARAMH LR, HR

6 H AT AR R

EPER AR, AR A5 R A T AR AT 3
A RS HEE GRS

BZ 2020 4F 7K, A A A H i %5 66.50 /47T,
5 BRI 35.14%, HH, 5HIFS 21.04 12
JC, B EERIK 62.99%, KM 45.46 12
JC, W EERBK 2524%. MGG RS,
BUE 2020 K, ARBAGIE, 6% 5T
AA LEZ A 57 55 B A LE AR 53 7108 61.90%.
53.98%7F11 44.50%, 4% _FAFE RS iR 4.49 N E
Iy 645 ANE A 445 NE . AT
A5 R E, FIARAG TR, 2022 4E K&
2023 4, waE| BIHIGS AU AR 14.33 {4t
1 15.69 17T

4. BAREA

2020 5, 8 FRKNFFTT M, HiE o
Rt A) Iz T E, ARAMEE HIBE TN F)
FAERTRES, EA%S—/K.

2020 4, AFVEMVIINIR FETFE 19.26%,
ANFVEN A AT 24.06%. 2020 4F, A
FVEDRE R AL FAEE S 4.51 ANE .

210 RN BARAHL (Fz: LT, %)
BiH 2019 48 2020 4F
BN 5.26 425
5% 3.56 2.70
e A H0 0.60 1.11
Hrr. EHEZH 0.32 0.45
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RIZFIFRARE

0t %5 2% F 0.27 0.65

BB IR -0.28 -0.18
HAthueas 0.00 0.02

A M AR F YRR 0.21 0.43
FE A 0.97 0.71

B A 2 30.74 35.24
ISSAE NGRS 0.65 1.07
ST E S 1.14 0.72

TAPRIR: AaMFik, BETIEER

o ) 3 10) 9% FH R 32 BE R B 9 T RN U 55
. 2020 4F, o~ BAR 5 S AR FAaEsE
86.60%, FE RIS AR MMATE. 2020 4,
AN TR 2R 26.21%, B FERE 14.87
ANE G R A F] B RUEOR, X R R R 1h
fd: g

2020 4, A A THR TR AE R % 0.18 147G,
T2 LA AT I R L At SR BT TR PR AR K v
o

2020 4, wa| R HANES 0.02 1478,
LAERSA BFE, EEONA RIS RIIH %4tk
Wi, o [ SRS A 40T 2.82%, TRURF I Bt 2 )
TE A TTERE D o

2020 4, AFA M ERI R FAFERY
K 102.82%, FERBTIME S A A E Y
BIFrEL. 2020 A U EAE S & 2 7 R
A 60.07%

2020 4F, A FFNESEE L E T 26.74%,
F B REMON T B DL E] 2 3G K BT

MBFIFEFRE, 2020 48, AFREEAKS
RGPS A B R R 0.42 A
By AR BE 0.42 NE AL AR 1febR R
AR TR, BRI —#.

5. AR,

ZEIMBERKBE S AR B ELS L LS
ok, 2020 £ B EEHALE R EAEE
EFERWEHER, BFEDALANBER ), %
KREHAERENGANAKRS. NELZTR
WM EBRAARBRK, NABEBRKYERTE K.

MEEIEERE, 2020 4E, ARZEIEE)

T Wil S = CHEER BB B I+ T B I 55 S DD /e

MR B EFEEK 96.94%. 2020 4, AH]
W B A 5 &5 TE B A 4 32.17 1476, ¢
AR 153.81%, FEERIREIRE SRR 2020
B, ANEGLEEHN SR HER LEEEK
122.22%. Hodr, Aw|WgSERG il 5257 55 3 AT
M4 25.27 1276, B EFEREEK 69.28%, N
FRAENS I AT HA S S EENE K
B4 22.91 1270, B EERK 255.75%, F%
ARG 2020 4, AFLEEININETR
B EAERIER I, ARSI R E
R 12.58 ANE 20 A BRI SEELT AT R
o

k11 NANELREWHN (Eiz: 2. %)

oH 2019 4 2020 4F
ZENERN AR AN 18.41 36.26
SEEIBLEI N 22.01 4891
ZEISHEIH -3.60 -12.65
BERIE TN N 0.00 0.50
BRI AN 0.84 0.08
BRENTERBETH -0.83 0.41
BEOERNIE TN 15.95 26.19
EREA AT AN 13.45 15.80
BREHIEWREH 2.49 10.38
R ONG 108.90 96.32

FHRR: NAMSIREA, RETEER

AT IESN IS TN . 2020 4F,
A TR BE SIS FRNIRE -

MEFIEERE, 2020 4, AFERIGD
AN FHEHK 64.20%, 2 RFLTE
B INFT S F RIS ILE R AR EEgK
17.45%, F % REARATE R ST A e A7
FERIUE TR . 2020 4, AFERESINE
NG LSl BN (AR IS

6. 1Efrhes

2 B 5B IPARAR B8 A o K IREE AR AR A 455,
283 LM R B kA A e R AL 7,
FlE—RORER S FEINARTFER
F AT R AR AR IR, HERFIH
X5, S EREmE)EER.

KA *100%

www.lhratings.com

16



BESSETERINEIRAT

China Lianhe Credit Rating Co.,Ltd.

RIZFIFRARE

K12 NS EfrAe ) 4647

2019 48 2020 £
el i G o
mEhtE (%) 265.75 268.78
%Eﬁ’q%%: HHER (%) 55.36 51.57
ReJI4RFR
WMEEMFE L (D 0.44 0.24
EBITDA ({Z78) 1.46 1.85
KA i -
P 4P 45 /EBITDA (1) 33.59 35.99
EBITDA F| 2 {55 (fi5) 1.39 0.81

WA R BRA TS ARIE N 8] F it Aoy Sl 4R TR 252

MET IR RE I HRbR KR, 2020 SR, 2
AIAI R LA iR S, HA R T
B o AR 2020 4F K, o ml B4 K A 53 45 L 9 0.24
Yo LRAKRE, A F GRS .

MK IR RE J1fabrn K E, 2020 A A
EBITDA #; FAERAK: 10.04%; A7) EBITDA F
S AN, 2fB6i55/EBITDA A
P ~nl KGR BES .

B 2020 K, A AR AMEOR 440 3.83 14
JG, AREERAN 6.75%. Hr, 2 F]AH XT3
BN RS KSR 2.40 1470, BEHHLR
TR EAE A AAL AR 1.43 Ao iR
T8 m] B B BRI R BT AR R BT A T
(AT 2016 4F, JFEM T A 5000.00 5o6) A
RS TR, FRERAT REZ A NI G RS
Ak, AFAE— i AR A o

% 13 BE 2020 F KNGt ERm (45 F L)

AR FHOREH HERRH | #HRZIEH BRI SR KA
wiEARER 9000.00 | 2018.06.22 2021.06.21 -
B B B S BIT R A BRI A A 15000.00 | 2018.01.26 2023.01.26 i v LI
VUL Tl g JR A B4 280.00 | 2020.03.31 2021.03.30 Ll
VY )1 S e 1 R L o A R 2 ] 200.00 | 2020.10.15 2021.10.14 £l
V9 )1 R T4 2 AT FR A F] 495.00 | 2020.04.30 2021.04.29 /NG
B EMRKFREARTEAH 440.00 | 2020.05.08 2021.05.07 e L BUR
DY )45 P50 7 i 45 B A ) 500.00 | 2020.05.19 2021.05.18 e p%
FEo RO LA PR ST A 200.00 | 2020.07.23 2021.04.20 B
B E R TRARAR 500.00 | 2020.07.21 2021.07.21 Wi ST
Bt b B i i A R w 200.00 | 2020.07.27 2021.04.26 ZR[E 4>
B BB A IR A | 180.00 | 2020.08.04 2021.04.03 FEI R
B WIS SR K BER 70.00 2020.8.14 2021.8.13 v
V91| Bt 2B A PR BTE A F] 360.00 | 2020.10.21 2021.10.20 HE
)1 A= AR BR B4R A F 220.00 | 2020.10.21 2021.10.20 WL
PR A B T A PR 130.00 | 2020.12.28 2021.12.27 X A
HAtAN 10490.00 - - -
it 38265.00 - - —

E: RE202156 A 22 B, AFMFPEARER., WIIRIELF R

RBEATEN ), Fb i m A R 8] 42 PR e 5 3k 2 4500
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TiE 2017 48 2018 4 2019 4 2020 FF—=FF 2020 4F AR
GDP (JifZi) 83.2 91.9 99.1 20.7 45.7
GDP 343 (%) 6.9 6.7 6.1 6.8 -1.6
LU _E T (%) 6.6 6.2 5.7 8.4 -1.3
[i] 5 B P (%) 7.2 5.9 5.4 -16.1 3.1
AL B B S (%) 10.2 9.0 8.0 -19.0 -11.4
g (%) 10.8 7.1 5.0 -11.4 -3.0
HECTHEE (%) 18.7 12.9 16 0.8 33
CPI 31 (%) 1.6 2.1 2.9 4.9 3.8
PPI 31 (%) 6.3 35 0.3 0.6 -1.9
WHIE (%) 3.9 49 5.2 5.9 5.7
WHRRNSASAMISE (%) 6.5 5.6 5.0 -3.9 2.0
AFIABUNISE (%) 7.4 6.2 338 -14.3 -10.8
AFIABCZHHSE (%) 7.7 8.7 8.1 5.7 5.8

Er L OERECEMIN A R R KRG 2. ok,

# IR G UAR T 3. GDP ik . IRAUE RAH T BT A RIRE K E, AL ET

Wil dgik, B RFT SR ER, ASHFRREEHULEH LG KE, GDP AREMIAL 4 WK L Fgitd, 2017 FAHMmABT kb E, 2018 4

Trdb ARAIR T K LR, FEATE A HIAR A
BAE KRR BRETATARYE B Rt By Ao wind 445 #32

= RBEREMRYE. 2020 F L2f4E, 14
H PR EE LR G K-11.4%, PR
—ZFRE (-19.0%) ARTCE, (BT IR
AIRFS; A E M FEHNA 5.15 34T, R
WK 7.3%, N E L DR, 2 EEE
PR OREA) BRI K-3.1%,
R (-16.1%) HESCE, FIFEIAT 5
KX IE] . M FERFMIRE, il v g
N-11.7%, Bl bt —2RRE (-25.2%) A FTiE,
Wb TP S R AR K s FER IR R & (A F
B BERIEE N-2.7%, B EZEE (-19.7%)
B RIRUSCAS , 5AL FRRIRAS: Prtth ™ # 5 0
BN 1.9%, B—FE (1.7%) #7CONIE,
ok ENINES S NG EPS7ie: Br Yol
7.3%, b EAAK 13 ANE A EAA B BTG
N-5.8%, bt EAEAR 2.7 ANE 40 . 2020 51—
6 H, Bk S 14.24 Jife e NI,
7] b K-3.2%, 3 —ZRFE (-6.5%) IR 7E .

Horp, HOAT7.71 J342 7T, Rit[A I C-3.0%:;

HECUE 6.52 Jifeoc, ZitFE g K-3.3%. it
HERZE 1.19 Jifeot, B—22 (993.0 14.70)

KIEHEn, B EEFR (1.21 51270) 1A
/o 2020 4 B4R, A EXT BRI REE O
N 1.99 JifZt (FIHE3EK-1.8%), Xf 7 B &t
HEH O 2.09 Fife ot (JRIEGIEK 5.6%), Xf
FE Rt O 1.64 Azt (R K-
6.6%), X HA St H H 4N 1.03 Ji42 76 ([
FEIEK 0.4%), ZR B B 8800 R
FIIE KT FE B R AL IX . 2020 4F 2R, HA
e A8 GDP MK 5 MH A, AN
P A NS GDP2.3 ANE 4 A, TRYIAIAR
4% 478 GDP #5405 N H 4 1, AL
FELGIRTBI, EEIETHRE RN
HRINE IR

TMVAEF R ATk Z Bk, IRl
Y5 . 2020 4 _F A DAL AR SL RS T R
A EHUBE DL B T 3G 8 [F) b 4 -1.3%, 3L
R K-8 4%, —ERERRIEA Tl . b
L AE Tl AL ) 40 R L 364 -12.8%, o
—ZRJE NI 36.7% —FEIEK 4.8%; JLH &2
5. 6 A, FlES5 38K 6.0%F1 11.5%,
B EOR H . 1—5 H 4 ERUE DL ARSIk 4
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AENE RN B A LI K -6.4%, 5 1—3 H
T (-11.5%) BHE [mIFF, {H R FRIE AR EOR
2020 4 L4, ERADHE — k. 5Bl
FNEE =P\ IAE 20 R HE 3G K 0.9%. -1.9%
H1-1.6%, ¥ —Z=FERMREIF, HEE =,
=P A TR GRS o
JERIERIAEKIEY K, Er=EMIEEE
FEMRY K. 2020 4 L4, & RIE R AEHE 2L
(CP1) Zit[A bL ik 3.8%, ki bk b4 [7) #1
7K 1.6 1NE 5 AL HP i A% K 16.2%,
kg L AR FEIRIR T 105 AN E 4 A AR i
¥ Lk 0.7%, kiR EERVE 0.9 AN E .
ANEFE R aATREYR I 0 CPI R A1 _EiK 1.2%,
TR L 4 [H19% 0.6 /N 45 #2020 4F 24,
Tl A= kg 484 (PPD ST [RIEL 1%
1.9%, bt EZERE (-0.6%) BRlEgks:d K, L
R (0.3%) FEFF N, Tl =3 ki
AR (PPIRM) RiF[FEILLNFE 2.6%, FRfELL
—ZEF (-0.8%) 4kLEP K.
HLRBHARENE K, VT RAEE
FrFB&. 2020 4 6 AR, o Hisiffa
271.8 Jifeot, [FILLIEK 12.8%, £ - RIGHE
(10.79%) BFEHR &, NEMRAE T T H 1
SRR, MR BE, PRt R
iR 20.83 Jif2ot, H BAERBIZ I 6.22 i1
TG Horh N MEGHs 12.33 ffet, Btk
ERIAZ R 2.31 T340 T0: BiEE A A5 7 Rl B
1 3.33 e, B EAEREINZ G 1.76 Ji1c: B
B R 3.79 Jifdot, B AEFE 2 4
1.33 Jifeot; #rigaAESxm il 35 Py i Sk ot
2461 127G, B LH2 1 1256 1470, 1EASh

GRS MRS A R, il B8 A 1 58 25 P IR

SRR R TSI 245 % 5.06%, %
FAEFH IR 86 AN, AAE R AT F
FAB SR R34 . 2020 45 6 H A 7 it Ak i
RO SR A 251 AT R 2 53 7008 4.1609%
5.1087% il 4.0410%, % 4R (4 51H
4.5173%. 5.2572%#11 4.5264%) A N[,
b2 T T A P R Tk 9 K R R % RAS 1) S
TFE, N BRI R 22T TR

SRRt TR SR,

BB KR TR sk O EEd K.
2020 4F AR, 2 — AL TE I 9.62 15
2.7, [F] HE 3 4-10.8%, FEMEA—Z2 5 (-14.3%)
R, (ERRER . HA RN 8.20 75
2.7, IRl EE 3G+ -11.3%; EBIUA 1.42 Ji{4 7T,
[F] L K -8.0% 0 — M A FEFRE N AR K IE
. R4 EEBUF IS UON 3.15 Ji1Z TG,
[F] L3 -1.0%, 3—ZRFF (-12.0%) FEiE KR
W . 2020 4F bR 4 — A ST S
11.64 Jift.ot, [FILLIGK-5.8%, FEiEL—ZE
(-5.7%) BCHY Ko MG, o fREE
Stz R K 1.7%, 8% EER Y
(6.7%) FHELIGHR NHEECR, (HIyAIAME—IE
BRI (BRI RLESCH 2 4h), HA g
BN PRIR 2 4 X F45 3 H CRBE 30.0%)-
T HEMME ST HH CF % 15.4%) 38 idis sz R
P 13.3%). BEHARARIH CFBE 12.2%). #
HH CFFE 7.6%). 2020 4F L F4E Bk sZ
11 2.02 /i 70, B Z Bk 11(0.93 512 70)
KIES K, TERENEhoh PURFIR I, W EscE
T 3 LU IR

HOLEABR, TE#Z A s . 2020 4
AR, RSN, RSG5 R i
GRS, HNRAR N RF R 2 8 TR M J) T I 45
6 HRE RN E 5.7%, # 3 A (5.9%) WA [
W%, 185 FAERIY (5.1%) V@ s, BEAREE
WA G VAR Firlr i, (HE NP R
g, AV TR ImES, ol R @ hisqT,
SR R TR ECR . Rt LR AR R
RAERCH Z BUR I 1 BT 55, B TRy
T B RTIF A PRAM X P SR it
SRR A TR, AR A
ol F M E 2 A 6.2% 8%, ol
B H g

2. BB FIRE,

2020 A b b 2 BSR4 ) 0]
TEAE W, DL CSER” “ONR7 A, fRIE
LB ATIE G BIX (A
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R 1 o BOBUR AR P 2%, B
BEF . NRXTEGE FATE S, WB At
M, WMBGEREFA ST HE T — &5
B BCPE AT R I 2R R s St
FUBLPE BB S, KRS K 7 BUR & DU 57
MR A 3.75 Jifeot (B E38m 1.6 Jifeot,
B 74.4%) , FEIDRAAT A FH 3 B A YE
SCRE CPEBT B AR, N R,
[F) B 364 0 FE A I H B2 AR S Y K b, fuir
H 7 E AT B O AN R B AR RATHL
RERFAE G 1 o, inss7mE 1 /o
% 3.76 Jif4I0, FRTE 3.60%LL b [FI ST
FERRIEAL ST, BTG A B BE 4 Bk T
JE IR« =R I I SCRERT P
—H” RAMERIUE 5 83 FF .

TR it MEBCK G SRR TT, A
NGRS S R ST R o ¥ B A T T R AN 2 A
BURARZE &, Sl = IRBEE, NN T &
FEFARRB M =K N LPR AT FIZ, 5
SEERANZR TAT; B0 MBUR TH SR IMY
ANV AF F BRI B DA A AT 2 (R
400 1ZTTH “/IA L BEEGE S RE T2 AN
KB 4000 1ZTTH “/NRAEAE SSRGS
17D, ANAR LA PR A T R AP IRR,
AU FIF /N AV AT SRR B3 T 454 . BRAIK
RS, T Ho sk BB G R, FRRE
AR IAER . 6 H B 45 B B R4 5 4 Al L4
AkibR] 1.5 Jifeon, FEANRBATHRE T
VAR GEE - EISBLAZ 0.25 AN E 2, A,
3AMH. 6 MNAM L FEWISCREK. /N
PERAIR > 5N 1.95%. 2.15%H1 2.25%, Filk
DRI 2%, HE—BRRAK T /Al i fl e
AR

3. EALBZFATHE

RREEY KN TBIXAEIEE S, e
B AR N AR E P E R XUERAE EAR
K3 R B/ . 2020 4E 7 A 30 H A JFHIH 5
BUAREVOAN, HETRESHFRATRE 2
FEIR, AFaE AN E EROK, BERIR £

R A, 2R AR IR A FE I AL,
LS PN S N B2 I o NN = L RS T
WA EAR BT R s fe . 2RI, T F4F
P AP S B R S B s A bRt 2 R R AR,
URFFE DA M S5 MO O 1 2R, IR FRR LR
IR, FRAEY KN T XA, K
DR RO T3 E ARG 7, FLST “ N Fe”
TAE, RMESE “NR7 ATLS, AT &R
BRE. AL, TR BUBCR B IR
N FESRL, BRREEADHERES, &
HREA . HRBUA R 2 IO B TG
(AR BT N RIS REHE T 1. AR
SR — & BLORFE BT 1T A 7 A A 2 ik BF AR
P, HERNZRE R B AR R R
Tff RT3 ok 0% B O g Rl

UL EBUREI SAZRFT, TREREL
BEMBERAER N T LB R E M
WK, BT, BE AT LA RRIE T
BK (-11.7%), FPFA SRR R MERBUR X
Ry R TORIKE A PPI BT S # N g5
5y AT “WiE—E” RAMNE R E KT
H HE 12 A0 B B SR P S I s R
R A b T R AR BT R AE 2 TH /X 2
1 R B R S R R 5t R AR
FrfE K, BIR =R I E FIFr 8K,
WS S s B VT I Ak S G R . JH PO, A
925 185 997 42 RO A b AR Y 2l A D% BSR4 it 1 4
MR, TPREmEZErmmt— . B
PRUSCN PP B2 A 4 v R 28 T SR IR, A
EURFI %% 52 HE B384 36 n, 7 o AT IR 25 V8 B Bk
VR, T R AR K R s 6
HOE. ANFE I, RREEZFARMGSHEE S
G I S it B R RS BB, % R Ah 7 A
HERARIRIEA; FRIRE R e
A F DL R B R i O — B R AR
MK, AR ARG TR E A IR S5 i
H X GDP R FH 2 fE R BEfE IR 2
fit b4kst m; (T aRRE s AR = A4tk
R G, PLR 360 R A E SR R 5
M, Ah xR IE R AL R s AN B
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fitio
= TR XSRS

1. A7kt

AF DS A E, & T RhE
AT, A TS F B LR )E A, PO
EENINIR SRz SN PO /NI |48 (5N

IAERA LRI R BB, TTH &R
RS, ERZEMET MMTRM, EHK
AW BT, AN EIBK.

H EEARAT VR TE SR AN e filee
PR ZE R R AT (8 S N RIS A, ARk A e
G RE R B SS 5 R BIRIESCR,
T RAE G /N AL R A LR 1] 5T
TR AE T AR IE A o

5 G0 10 BF AR FH AR 55 52 T 3 i 98 AR 5
Wi %5 K, 2017 —2019 4R A 2> Rl 58 A7 B 70
WA 174.64 F342.55.200.75 J31Z. 76/ 251.31 Fi
12,75, 2019 4% 2018 A I K 25.19%. H 1,
X SAR TR TN R TSk R AN 15157
JLTt, B EERMK 12.5%; XRS5k
A ORI & AR MRETN 2.11 Jiflt,
B EAER TR 4.6%; ZICITRARETN 11.44 75
278, B EERTRE 7.6%; [SFLTRREN
7.45 JML TG, B EFEAR TR 4.4%; ARG R
TR SEIC AN 3.33 1L 7T, B EAER T %
12.5%; VfiisrR 8N 23.47 Fifot, B
KIGK 13.4%; BUN 7R AN 37.73 JifL T,
B EAERIEK 14.3%; JE& il NI R
BN 7.36 1270, B EERK 5%, LK
ZHEMETE FATESIsem, &8k
JIIK, FIRSMRATHETER R, HEH
REEETTIR -

gL 55 J7 T, ARAE Wind #dES it
A 2019 4 12 A, HFHEARITIERGA
4,767.89 147t 1 2018 E A K 11.70%, 2019
S LLRSZIBUR &l BAT AT I BUR W, e —
RHICIE, SRl ORI 57 7540 ORl 55 38
AR B KSR LR LA & T B
HIL 89.51%, % 2018 SEAH AT N, (HAT L

AR R . WITHER R B iR R
A 2019 45 12 H, iFFEORAR AR I =4
BRUCNIL A (5 22.43%). WEE (5
12.15%) Filzz i (5 10.76%); # % 2019 4
12 7, WN&EAME GO RAT EAE HEYCRE,
FELEFE AA L, RN 66.43%, &L
2018 AR BT 1.16 NHE TN, AAHRT AA-Z
SRAT F A & EL 45 7.03%F1 22.97%, i EE
¢ 2018 EAR 45 R BE 0.58 /N 43 5581 0.34 4>
By s ARl f AR OR R AR B AT B A
A EMERE, oy EA S E AR B
P, A 2019 F 12 H, AR P H iy
REICH 4,398.83 1476, #2018 FARIGK
22.40%, 5 Lt N 92.26%, ¢ 2018 4F5K T % 0.13
ANE s REJTH, #% 2019912 H, &
RlAE CRATLAS B 40 OR 1 fit 27 3 24 = AR TR AE R
NNV ARLSE G, V5 R B (1) S AR CRATLAA Dy
IR LR PR A R R g 2o X BT AR A FR
TALAF], FHREBIFGIF S A K EEFAR
RIS DL, TR FR P R 5% o5 bL K (1) 4 R £
Ml 55 AR R BB PR FRAE BT

FAH ORAE 0 OR A 2R e 35 21 22 (1 XU 29
BRI RAEF, R AR OR A J 4R LR A F
A DA S8 BRI A B 4R AR A B BB A AU . FH
PRARE PP A= i, Rk RS AR A
A3 772 56 BOX PRI & 1R 205, PR e
SRS 7 Sk 40 8 P AH OR 4 B A2 B U R
%o EFER, FEFNE T &M LA RET
T FHELANLN, 2 H AT AR A R R A
WARED, A8 AR PR (1) 4278 55 R S

AR LRAT L BEE W E L BUER A M
HE, TIREEEZREHNE, FRF17IM
JEtLRRE.

[ ISR T T, B A R BT R LRl R
TR R, 2010 A EHRAT IR B B 4k
LHEBECA AR (R BT LR A R B AT I
T A DA R 22 T FH AR SRAT Ml & i A ) s
bR ZE, 2015 4 8 A, & Btikfl A ZE AT
T (R B AR A FE B (IESRE WA 1
BRI, MO R R INE LT RG], EIE RN
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T AR RAT R AN R I S PR R, 2017
8 H, ESFMA (R HHLRA R B
ZB1) CLLURTERR “C2651)™), T 2017 4 10
H 1 HEHAT; (B0 & A8t m T HENT]
M, RE SRR RS B 4%, B R IBURT HE B
AT HIR AR, B TSR, PR
TR . 2018 4F 4 H, A BT ORI I B4
P e (AR “IRARIE S ) RAT T H AL LA
H P — ik AE I — (R T EN R <Rl H 4R
O ) M T 2 49> DY P o R R ) (AR
Rk (2018) 1 5), X (441) #t—H 41k,
X G AR LR A JE 5538 B T AR R LR T
F AR TR R S . R BT PR OR O
RERONER . G- E e,

2019 4 10 AR A T 37 53¢, 37
S0 (R AR, SRR B
FEARA AL Ak B 4R ARl 55 W 4 55, 37 5 ¢
XL AR O WEEREE—SY R,
SE N A HUAS b B 48 ARl 45 4808 VF R IR AH S bR
R E R AR LRSS I s BDVARLR A F] L AF
R HE A B SN IR, RGBS
FIHEE, LR REERS RS

AMFLETEHRGTTAR R 555 2) A FRAE,

SEUH AN AT b B AE DRl 55 2 B VF AT UE A |
AARANZEE S F R A AR AR TR SRR 3D
T TR B B AR I ROR Y AT s
b AR PRARE T SEARAE, R BT HE IR 2 =] B 2 4%
CPUTRPAC A L) O LRE T B A B ah B 4E IR
TUERA, 1950 N AR IR R A F RS
IFI S5 AT 5, 37 5 SR AN T4 57 M
Al U PO i 5% 4L PR 2 ) S M A5 o m) b 5% o il
BUR, FlBEAHLR 2 F] FIHGAE A 7)1 5 U i
TN TS BEAh, JNSTRRE R SEAE B 4 55 B
AR R 5B g 30%, A3 55 Bk A LR 551X
BLAEAE 55 A FR e BT E fRoll 55 MR AT A A AR
Iz SR

2020 £ 5 f, MBI G T (BUFPERLEE
AR FHERAUAT LSO R 51D, 513
IR ORI B DRI 78 70 R AF BRI
HRRE, $RERRIMMS =R TER R, JFit &

HTRTER R R U BARE I, AT
figh R i AL DR 2 =) AU 55 A 2 DG P B AR 1 17
A, BURFEAHORBURE 58 R A SR AR A LR 55

HEYH R R RN TR, SERE
FEREWEAR; HERVSENRIRS,
MEAER B SRR R ERMUERAN
27, HRAFRBRHEHEAL; REZ 5K
Rrms . HHl, RE ORI P15 T PR 2R
A ZR0 XU DA 1] B2 S SEAN e 3, HHIRALAE S
AR R 2 (85 SR FREL R B ™ H, %
PR AS BB A, SHORAUAL RS 35
VR AL BRI ANTE 7, Toidont AT
RE TEAT TR 1 KURSE DAl

FEARLRAL SN2 St HORBLF Y T AEIR
BERer BN, B SEHNEE
BEATHCH, DA B IR . HORBLA —
A ERAE IR IR s A o, B DERK
b 55 3 B 1) T ik N ARAT B AT HTK 0 b A
W, BEE LG AT /NS 2R
e, PEHERAUAE 2 DR 55 8 R R AT RREEE A AE
—ERIAENE. Ehh, RN N ESHE H
JRS e 7 B AR DR, I AT REHE o L LS AH
PRACERAN R 45 F USRS

AR GRIE A 9 T A2 1 HH OR 2 =]l 55 X
Bz, DREEHORER L VF 2 R A B S DL 1
Jit. FAT, HEORZF] TR S AR DR it 2 B
A7 ARBLRE 785 DL AT I RAT (1 70
G LR, WALE VIR, . At
B K AN EMIK, —EfRE EhT
BUHRARDRERCZ 2 H; 5 J7im, HER
N BEERE 1SS, FER AR R B A R
BT, Toikiiel amAE ST, e
TR Fl R AR K o

A SR AH PR ML 55 T ORI 52 S 14 ]t Lk A
PR, SEBR P FA A w AR 1T
TS X e st 37 45 T S AH R 18 8 L S B d
M S, IREERIRIE R 7] Z AR R R
F SRR 2R, 65 HSEEREH K Sk 4
WAERKSNT e T KB MRIKAZ 5, A1
KERREBAL &A@, —B—J7 MBLR a5
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e, SHORHUIRE BRI

RREFHERAF BAERAL K<
—pHR, BRAFEEEZH R, HX
B ALK A BT 58

LR A 7 28 XU 5 22 5F A A A2 — 5
RERME, HZTORDL IR, HERAFRIB &
2% S ARES BTN, 2017 SR G0 (5%
B ARFACHHE AT AL R e, A Bl
TR R A TS RS . AT S Ty T ,
A7 FAR R U VPR RF S AT E B, BARAT
MERASE AW SR, ST RE SR A BT 5
HRA TS T Zou R g, R R
HigEw, @EiaURZmm, Mt &%
MEACRFAERE B s OB AN DL AR AN BT 58 3
i i 2 SR UG M2 AL ) S KU 73 $E 12
B HH AR AR B S R XU IR )
REA, o — U7 M 54 R AHH R &1,
T RAR ORI (E . XS 7 H IR HARE -

2. W) RIREFHH

EER, W)E&Ffeelk, FERF
T 58 AR B T H A5, AAF LSS
RBANE T HIFHITHIFAEE; 2020 4F L4F,
SRR R, UU)I48&5FES B
Z.

2019 4FEPU )14 He X A 7= B fH (GDP)
46,615.8 1270, #HATLLMAgTHE, b BAEIEK
7.5%. H -, =L in{E 4,807.2 1470, 4
£ 2.8%; I INME 17,365.3 127G, &
7.5%; =AM hn{E 24,4433 14T, K
8.5% . — K7L 4R HF B K K BTk 4 N
4.0%. 43.4%F1 52.6%. AXJHLIX A= BE
55,774 7G, #K 7.0%. =k gs iy i B4R
10.3: 37.4: 52.3 /%)y 10.3: 37.3: 52.4. 4
SE VI 13,365.7 147¢, b F4ERIK: 7.9%,
X GF K B TTRR N 37.4%. AEAR IR LA I
Tk Ak 14,426 7, RS LA E T3S
K 8.0%. AxAFAdh 2] e B e LAY
£ 10.2%. HAr, [FEE =% e Ch &R
WK 8.6%. 73 E, B BT B

K 6.2%; R BT 6.9%, Hrh Tk
PETIEK 7.6%; =R TR 11.7%. &
TR AR AR G K 21.3%. A 4FAL
2= B i B R 20,144.3 127G, HE R K
10.4%. ZFHTT— A IERUE RN 4,070.7 12
JG, [FAfE LEK 7.7%, HABlili
2,888.8 17T, WK 6.3%. —ALTE
10,349.6 147G, WK 6.6%. FARERHII AR
% TAE K440 81,783.7 1270, H FAEAR MK
75%. HH, P RRE43,214.2 1476, 1
K 12.5%. AR & DibesR %N 61,089.0 147G,
HK 12.9%. Hr, fFPUEERARE 20,552.9 12
JG, K 17.6%.

2020 4F bR A X A S EH A
22,130.27 {¢.70, [FIELIEK 0.6%. HH, ZH—r=
AL N{E 1,965.46 1470, FILEIGEK 1.3%; 5=
PV g INE 8,170.29 12.7t, [FILLIEK 1.5%; 2
=k hnfY 11,994.52 12,76, [F LR & 0.4%.
2020 4 P4, AL, BT InME [ B
K 2.5%, HEE LA E P4 KPR 3.8 AN E 4
M, R 3.4 ANE S . ML ET
b= A RN 97.6%. B4R, 4its
[ 7 T e BT R LE K 5%, $E b — R ]
93 ME A FRE, SN DR
3,659.1 17u, MK 21%. Hr, H %0
2,009.6 127G, MK 19.5%; k1% 1,649.5 12

JG, 1K 23%

M. ERLRERRSH

1. AR

B 20207 R, ~w] Seft 5 4258.8212
TG, UG5 F I 57.37%, A FIE IR
o 20204E7 H DU )1 G 42 42 I B 2 0 52 B
NARTE I B W BUT, PRI A =] SEBRfEH A
RV NAE AT

2. DU MAEAFE S

NE RGN AN BB EEEE, L
SIBR K, KAEHRE, RERESKEA
=,
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AFENINEANEREFRREG, 7
VN FR LR R R A fE T A% O AR Sk -, X3
AR B . AR 2020486 F] R, A RV
A58.8212. 7%, AT # L #i60.8612470, HAK MR
PEFRAR ST R4 H176.4142. 78, ML #UE KR,
PRSI R . HET 2 "k =R AR )
BN, BT RS ANE, GHLAR®R
W52 el 51, AR ESEREEA 1
KEATIEN 26 K BRATE L T W EEERR,
B 2020E6 H AR, A FIRBHAT A 1EREH
[ 411190.901Z.7C

3. ARER

NE BEEBEAREE S FALE ffe
FENEFEZ2E; RINGEMREASE,
BHRBFL2EER,

HAE20204E6 H K, AFRASAEHA
54, BAEE ML PR SR AT L T AR
2,

#A20204E6 H K, AFTER G T.47196
No MRSk E, Wit &L 23T,
i Eb37.54%; ARMZETISTA, 151H59.38%; A
BILLTF2N, (5E2.08%. MEREIKE, £
WTE30% LA 3L, (5 E32.29%:; 4F#47E30~40
ZB2N, Ht54.17%; FHETE40% DL 13N,
5 E613.54%.

4. Sh3R I

LEPIFE S R R PlF U B e SR EoE
BAtmERER, EARRERAREESY
@A) RAET BR L H.

AT AR ) &, D) Eias
VU2 BBUHEHE, BP0 )1 R R R 5T
(148 % [H A7 S i SE 41, 33 Mt 58 429 300.00
1276, VENAFIIFEREAR, UNEETEN T
Bict £ FH Py 45 5 B A5 7 TR 4 w3 AE TIOR3
£, AEDVSSH AR TE R I AR fa 7 2
AR DU e, naE RS ] . 20204E7 H
25 15 I 2 DO )| o w42 5 4 A A PR W) sz B 4%
BN R NE BT, B ARS8 )R o,
X o8 T (278 I J e SR B K IHEBAE

5. 4dkfz Fliek

MR 2 w3 A ) b BN RAERAT Ak A
FEHEEMRSE (NLWEHRDE:
91510000560726133D), # 42020411 H25H,
NF TR FVERAA BB A0, ©45
BV TEA RIEDIFH T L DEK

MR A = ik A3 7E 2 JF 11 37 K AT i 55 Rl 5%
THRMARBZE AR, AFJodieisE2id s,
JBLIIE LR IF o

. BRSO

1. RAEIRLEM

B (B kY FARKREREAEZR, A
A RLTREXRE. EELREFS, #57
FST XA EAE LM, BEIFRIEE
XBERRES.

IR K22 s Al (R B TR SEALAL, H A
JEAREE L, 2 AR AT o AR R 24T 1
IR : YoE AR &8 7| BTl
HEE R IR F R A 4k
EAREKIUERES. WFH; FHUGEAFE
FEMA SR T2 RETT R

AFRERE, HESONRARKREMIT,
MCHR 2\ B FRAT S TR . 3 F AT AR
BUEFEHE LA W BN A g, H O
AR TE LR RS E ORI, fE A
FE GRS HE SN, HhEHK
1N, HINREZREFEILN, IILEFHLA,
1A T EH B TRk s =4,

AR FES AR HESH2ZNAR, 75
AN R R IR I F LN DA R BR TN .
Ar ol AR, MEH. mHk
BN LPAT AR RS AT N AT IR ST
AT IR

AREAEHEFEAFELEHLIA. B
RAMILAIM G B 14, SPEHZENTTA
A HESEEEHET/E. 201948 H A Fl# Y
S A BT, ARNABESMARTEE.
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2. FIENKF

AE LT E, AREHH
)% 2

AFSATHI G B BN E L
By AR AR LR S5 b S AN RS S8 P 0T AH G HR

REEAT T 41 20 90T 105 T3

HA I H 5 B AR TR R
i B SRR S, st AL
AR SEAURM, AT EGRA it 7e. SRR
B RESE TR, ha Rt TP, =
i BEEHE LB RS, fsTAEE
RAL 25 B A IR SS XURE BEAE AR
Ja BHERITEAE NI BHIRER. WSSE B 4R
. SRS, EEATTARAE
PEHATBUE L N ARET T SRS T
FREAE TR R ST,

oy E A T 0RO 5 R2 EE L T PR R
JREHL IUH B B R IRRE IF R LAT )
DR RIS 2 1) 2% B3 2 A DR 2 =] AEL ORI ) R
SEMLR, E T CVF AR AR 4RI O H BGK
BAZARI) (o DR S RURS P2  E BE  TAR
WY & — RFVEBLHIRE, BAL 155 KRS
R AR UL WS EHE. A
WA ATBUEEER AR RN, AFRE
b 55 8 T S B SE B DU RE I ] P
PR TAE, AW, 53 N R HiA R .

A E AR A R AR R, AT HE T

A2 38 B LB AM AR I

GRLRY S5 BRAT IR Ol 55 RS & B AT
INED (o OR-5 R P2 B2 B 2 AR )
G RYVEBHIRE, LT V5T e XU B )
ER R i i W& E . N3,
ITBUE PSR AR R, W T H AR 55 S B
WIHIPH . RJEE B DUH B RIE R,
FEBEL AL DR R FE ) & R AN
AR H A ORSENL o [FIR, A R AR 55
G T S B SE B 0 RE 1T ) P A 2
AR, AR, 538 WEERIA R

N BESH

1. KM

2017 - 20194, < HiEaFHiuiR ik 53
B It Hoh, N8 TN ZHREL KA
FERFUALTLMATF ERG, TLRE,

WA ENGRE, 2017—20194E, AF 4
ASEEUEN N 1.0312 7t 1.0442. 70 F11.6812 76,
Y AWK 27.78%. AW, AT SZELEAE
43 5180.3112. 78 0.164276H10.3742 78, FHE
Ari84:9.36%, 201842 H] FjiE LA A Lk R BE
23.83%, FE R A FIHHINMRI BT I HE A KR
B S Ere s AR IRSS AT S 20194E 2
R R G K:84.100%, T R H L 55
BEHE N, AHLR DU IG AT EL .

(#f5: 120, %)

20174F 20184F 20194F 20204E1—6 73

MRS (/O it W i b [N i B 5
LRI 0.93 90.58 1.01 97.79 1.55 99.16 0.81 96.43

55 AR B 4 o F SN 0.10 9.42 0.02 2.21 0.13 0.84 0.03 3.57
it 1.03 | 100.00 1.04 | 100.00 1.68 | 100.00 0.84 | 100.00

ForbRR: NS RARTOR, SRS R

MIENEERART, HIRTRWN AR ENL
NI SRR . 2017 —20194F, /A & [HE AR
PN HE A 181:28.93%, &7 E LI
(1 L B 2 90%; RS MEARER B <6 o FH 9l
AR 2 P LR R s R ok, 0L

R, A F 2T SR P A BT S SRR IR
R B 5 SRIRON, A RIEMLIR EEE A
Ko
20204F1—6, AR SEIENLYN0.8412
I, [AIELIEK:83.63%, =B RMBAR IV KIS
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FER S R, w] SeElgRE0.5614 7T,
[ EL 48 1:66.92%

2. b E227E Mt

2017 - 20194, & E 3ha 4| K fefeik 54
R Frh, 238 R 5 L ERA TR,
PAERERKRBEREHE KIS, T E2UR
TR sh £, FARRBRTHERKXER
BAK, RERLFLEZEK.

(1) AR S5 ML

2017-20194F , 2w FH LR 45 R A4 43 R
71.251Z7t6 52.43{¢.7uH161.9912 70, HFIEA
H/06.72%, bS5 R AN R IESH, FER
R R LR 55 RS )G B R BT S b
20184 HH LR R LRI L T F426.41%, EERE
TG AT He J3 R LA B oA 5 45 ) 1 1) 5
], o> P I BN B 4 DR AR LR 55 1R T 3G
R 20194F 0 {R K A= 40 7] B 15+ 18.23%,
F B R R B AR LR 55 R AR A P s
FIrE. 2017—20194F, 2~ wl4ELRN S RE5) 7]
N76.1740.76 113.2142.70/1160.7712. 78, F¥)
H AWK 45.28%; Hd, o B EEAR
b 28R %153 711 2839.1042. 75« 84.1042.70F1127.30

2.7, FE¥E A 1K:80.44% . 2017 — 20194 K,
A FIAR R BT HR LR STAE R A7 ) A 71.3842. TG
105.671Z 76 f1142.36 1276, F ¥ H A K
41.22%; Horb, EHERE AR ST R
436.601Z7C 78.001Z7CA1113.5644 70, IR
il % P 4H DR 53T AR 80 1) B 43 ) 951.27%
73.81%1179.77%, SRS LA MR
PR TTAT RE 5531 34.7842. 76 27.6714 7T
H128.801Z7T, o AR Fil BE MEAH OR STAT AR A LL
H 3 N48.73%- 26.19%F120.13%, EHFEET
[ N I/ E |7 0 o (E RN | S SR N
2017—20194, 2w Bt VEAH RIS 70 il
NL2715%. 1.89f5F12.671%, ZFF4L ETFAH,
{EATI A TR AT, FHAR Y S5 AR R 23 AVt
Ko
20204F1—6 ], /A m] 4 HHE R & £ 450.07
1270 #Z20204F6 H R, AR R B R LR T 4F
RH76.411275, Hi20194F K 1K 23.92%, *
AR B Rl O PR LR S5 RS T 3 I BT
BE20204F6 H A, 2w fil 0% 14 40 ORTBOR A5 5L
N2.90f%, H20194E RS EFF, EAAL T4
MK, R LR 8 AR R e 7 [ 3K

&3 e eR SR A (fx: L)

8= 2017 £ 2018 ££5K 2019 4ERK 2020 £ 6 A&

AR R A 71.25 52.43 61.99 50.07
Al 25 A2 A 76.17 11321 160.77 204.30
Heb g PRI 74.33 111.83 156.22 198.77
[ R % AR LRV 55 35.23 27.73 28.92 23.54

H R B AR LR 55 39.10 84.10 127.30 175.23

AR P TR S 1.84 1.38 455 5.53

Rl PEAR DR BT 71.38 105.67 142.36 176.41
Forb (AR BEEAE R 55 34.78 27.67 28.80 23.44
BRI 55 36.60 78.00 113.56 152.97

FAPRIR: AN E) R, BRETHEHE

(2) FlgE PSS

B R AR AR 5 T T, AR T-20164F
FRUGHCE, FEAE20074E KA HEREZ 0L 45 1 K&
Ji&, 2017—20194F, 2\ "] E iR R TTE
A8y #1°N36.6012 7T« 78.001Z. G A1113.5612. 7T,

ERFEHKEY, FHREEHKT6.15%, K&
WO RGF o AFERIEETR AT G4k
AEA AN, HRETR AT NMBIE
BINAA-LULE, KRR, =PRI B
BRI ST R R, JFERT E AR AR Bl 45 5]
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NREEEANRE, B RAT NIMBIP R R &
FIAAKLL b o AW IN5E S 7 BUR . IESRA
M6 A m EERE, K4 e Bmh B
CERVRVIE N SO R ) o5 % T FP 5 PN 1
XEMEER, EyEemED. =R
B TR ORI H it % e, fif %5 I H 2100
2.7t
2017—20194F R, v (4R B PR LR
%% TAE A H 4 ) N 34.7842.5G + 27.674Z JT A
28.8012.70, A TEEN, FHIE A TF#9.00%.
MWATERA R, (&G0 ahih v R R
JIEER, A FRYE Ui R MBCR F W, BRHE
A AT BN AR E R 3 T, FRR

TF R /N L AE R S BET, ARk 35T,

HEENR B “ HardLE A, S rp Ik EE
L BMEIL B KRS . 20194
(i) 422 i B 1 A0 R0 5 AR R B R I IBE T
PNV S5 e 1 T LR S ZE /N
SRl gS, A8 T YRR A LA ORI A R
AT 2. FE T BRI RN N8 DT A R
5. FR 5847 PEIER. B, fiiE
A5 I G AENIL[E] 5 3l 1 B8 AT 4 it
HEMV 5 (PRI o

(3) AERbBE A LRk 55

O ] A R ARl 45 B VR AR A
LR, TREBELHERTE, LSS, 20164F
PAK, 2~ JERL T AR RO 55 ST R AR RR 4R
TREAS, 2017—20184, /2w AERRTE LR
M55 WG R AEBREAR /N, TR AW A R4S
R B DL Bl 25 R e SR A P R P 3. A
201948 7K, A F]AERL T M 4H LRTE LR R F14.5512
JC, B AR AR K228.25%, T RN F N4
LR e e, SRR R, 58T
HAERIEIZDATIE, FECHIE L5 = ESE
8L #IZE2020926 H K, A w] 4R B M 4H R AE
TRARA5.531470, B EFERAGRITHK, (Hafk
i A R AR AR LR AE DR AR B b I

(4) FBelss

FPRF A, RSS2 A, A FE]
HF AT S5 A FIARYE 55 K e DA K&
FERURIE S T ELHNE ST, eEM
W2, AREFER I E L.

A2 7 5 8 28 8 3 AL FEFE I 77
ZAEOTR . KA Bt 45 . i%20204-6 H K,
A FEIER P 50784278, 2 BN LR AR EE I
7, IS % N3.50%. 2017 —20194E K, /A
FFC A& 14 3 N 1.9012 76« 1.5012 7t Al
10.3014.7G, 20194F RZHELTH NMRIE I, AF]
THRETRON 55 32 ZEXF G N AT DX 35 P 1 3 4%
AFE]; BT, AR ZFESSRK o I I,
PR R . BE 20194 K, KA %
1.5442. G, Xt DN J [ B /NG oA PR A
A I A

3. RRAS

2>E) TG RALE W, KB AT A, e
AXIZ W L.

AT ARG SR LT R A OAT, LB
R BT PR LR () FE Rk 5 PR LR R S 5 4R OR
VS5 B, LA S N E R R,
JIHERE 5 VU | 4244 3 P 4 Bl AS) (1 1 [ Bk
21, BT R RO B A — I 148 G B R AR
GIRAP

RSEIL IR JE B bR, ARHiE T LR R
WS it -

(=) ATIE BN E N — I LA bt 48
TP & o AW TR ALK KBS K
LU= s WS/ e | S i S N o 72
BRI R Bk, EFERI BT AR S

() ATIE N N LR BT 55 1) B L
BEMRST 6. WRIEEEE KR RmE,
S5EREHARYE, ELEHRAFIEESH
FER A ORLSS, sl g5 R, $2THI )1
B H AR K

(=) T3 A VY AR 18 b R TR
HBERE RS F 6o HHIY )4 K e )
ML T2 ) EEOR R FEALE, BT OR .
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L2 P SCREVUNAE H3E % BT 2 AT
FALK, BhAIDY )N B AT H s “ A
202509 ) 1147811 7.

£ KEEERSH

2 FIARARE ol 55 U R U, ) E T
CHEORMY 55 B/ E R ) CXUR: B 7 4 52 It 240
Y A CORJE DY B SR AR ) S5l 55 it A
SRR B I MEAN SR, T H R
by L. B, BEERDURBERH I B
ML), 2 5] ARG S BLAR R AN 5835

1. fefk % X% g 32

B H T REG L FBRENAL, BARR
K 4 B PATH LR ST; =k, RiZ
HAERK, RitEfrREREHTH, ZitK
ZED RS LA, THEXEES NI AREZ
B L, EEMEGIER TAT, Pk
HREFTLGHFT, B AR LGN
BE e R ARIE LI,

(1) A B2, BAEAIFE

TH Sz 3 K H A AN B, AR
EIHE, EAmE T EEE R R,
AR G AT AT W S AT H Y, X
I I I E . AR I A
17 AL B AREHIEE, 5k st brys s NEE
PN 3 AT IR, A% S A A
B, SERCGPPHE, HE (IH SR B
TN BT HEE N, & FE 5
Bh— L L A VR AT A

(2) | BIFFRFH

T H VP S H B B, A R RS TUE
A B 80 h o R b T L. AR IUE Hi 4tk
ML 5530 T 19828 (0 H AR 7 ), FEEVEH
AR E VAL A% G, 20 H 7 A
BT L, 5k Al il B BkhihAg 3 5 R
SR AL AR H R H 9 44 R A
4 LA RAER, FIREFAZRHERK
AL, HRBRAMARERK., NEH, U5
A BLRAE., PREE. KB, B R

AR TT N K AN L Sk R
b RS MR AIE 5t 45 7 T R AR KA K
Gl RS E TN KA. HWE
19 N, B NEAEDTBHM 23, K3
SRR, RO PEE I H 3T R R
L AT ERZR 4N, B2 NBEADF LA
G H I 5 e PR R LI TR SRR A B4R
AN 213, X REFENIE, FAERR
— AL

W H s AR iR H b 5, SHRITH
TE R AACR A AN AL IGO0 R TR DY 1] 445 4%
%, HAbEOUTREE R HEIE, BRIEmm
H b TR KB AR R B A F it 5
HEA, HADRERA R, (AR, BEY ER
PG eatt. Aok, DUNEEMRALE A,
AFERIRIGRE P, FTUEEHHIH, A%
RPN EAE, ART EE AR R, B R
R RIEFERE . B H B LS, AF
JAE RIE 55 TAE/INH 52 B R R HEAS
RTETAE. RAESL T RIIRFM, W
HALHGRELR, HEW S EMT S ABERA
G, ARAREGERE.

(3) MAKE., REEREIZLEEH

WHRG . AREEBEEE B, AR
s 1 A H A Ko SR U R OR Ak 3% TR L R
W KBEAT 0 2. W TR RS, b
TG G 30 R LA SE R IR FRER VIR s 6 A4S
HUWEDBAT—XBHVIHR, S HIEER (4
WA SRR, 2 B HART 30~60 KM
BHATIIA VIR YT H LRSI 1) 2% 7 937
VREEH 20—k X TaERR T AR AR 55
WAHETBGR G 30 RUAN SE R IRV IR R
FAGHIAE 1000 Jiubh R, & 6 ANH &2
17— RIS VIR s FALRIZAZ HIAE 1000 76 (E)
~3000 Jiscbh B, A 3 AN H 2T — kB
Wik HIREEEFRASHIAE 3000 /570 (5D LA
W, &2 NAZEDIAIT RIS UIR: R
FIWIRT 60 KA, DAz HEE 2 RT 30~60
RAATI VA 0T H I XU T 1) 2% 7 B3
WERH & IR WA “ KR 2k

pai

SE M

=

B
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o B TE” LT E R, BhNXIUE £
/AN o 4 v 1 a7 B i 1 P i e
B TREE, BFEwm A, B, IR
AEFRTT R . AR R A PR ARARAE I Al R
FREGBOEEE TAE, GBUELE TAE—M o N
PO G I RPS EL iy v

(4) Rtk

O A RIS AE O il B A .
M= RO PR, R SRR PR AN
B =IT ARG, BONA B R AR Tt 22 B
FALR RS S T RARAE

(5) A& 22 K-F

2017—2019 4, A A 4 RACEE BT +7
SN RESY, REERERREE. N
HIE VAT . AR A 2019 4EK, An] BitHEAR
RAZ SR 10.53 1276, FHod 2019 4 AR
&8 0.21 170, AFPAFEALE AL A FE Y
R BE 2019 FER, A RHHRR R
N 3.73%, B ERAR IR BHAr, AR
ARAZ LRI H REUGAUE AR YRiA S5 Tt
fTiBRE, BTN R e Bt
F= HARGRIR A 78 /2, AR SRARAZE RS Bl Fy e
REPERCR . 2019 4F, AR R “AREeEDH Y

LIGEZ), WAL H SEROS A 2, nsk 5
LB, IO T UL PGEAL ;R AUER
[ e AU R VA ISR SRR TR
B ETHAREE RICR AL AR KT

%4 FHRLERESEIREL #5: (LT %)

mE 20174 (20184 | 2019 28 | 2%%0 ?
LA LR 1.09 0.61 0.21 0.19
BV ETRIVEES 2.90 3.94 1.44 2.91
IR B LA 971| 1032| 1053| 1072
WIR BB LR 3.84 3.85 373 371
IR B AL A 743 | 1380| 2269| 26.68

TR ASRMTA, T FlaER

2. Aoffk 4 R 28 A A

>8] R ARR b ATk E P Fu R IR
EPES, TATRERS#K; ikl s
BRAKRA L, BIREEHARK.

(1) st MR 580047

MR GO S5 AT AR, R
2019 5K, o> ) @ AR AR 45 T FRAT LA
1Rl 5% 4% 5 L 95.61%, T R E: Bk
AL # % 5 5 = EE AR 45 5 B A 83.16%,
AT IR .

A5 @fthieRUSAAERTLS A L4 (%)

2017 4ER 2018 £5K 2019 4£K
Ak ile A Tk ii1=a Ak itk
Bt 5u g 62.41 W5 EE 77.85 BB G 83.16
7). BV BRI AE PRI R, 6.86 |F 71\ MRS BOKI A=A R 9.92 |71 MR BOKI A= FIAL RO 6.36
Al 5.70 |iF BAEH . ARG BEAR R 2.92 | 2.33
il 5.53 PKFI. AR A L Bt 2.27 EEHOI 2.07
S EAR . RS B EARS 4.87 [EH0 2.14 [ERblr-H g 1.68
At 85.36 | =878 95.10 A 95.61

ForbRiR: ANE AL, BRETEHE

BE 2019 R, AR KEER
REN 13.80 1476, H—mKEPETEN
22.89%, B RS AT R
TRIEPRARAIA 96.50 1470, AT R&
79 160.04%, &P TR . AR HT-HRHHE
Rl % B A GEREARL 55, FE R IR AR
W55, SREHUI R PR it 32 B b =K B
WSO R AR AN 2 =7 GREFR AR, FHOREHA H 4

FH7E 2024—2026 4E2 [A],

k6 ETHERLSE P R R ($42 %)

W B 2017 4EK | 2018 45K 2019 4EK
B KB RE 16.69 23.03 22.89
R R& PSP 81.92 137.34 160.04

Er WA R—RKE P RS A (BRIt E) B A
H1) R B E L E AR
TR NE) RATA, BATIEERE
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MARLRITH R A B OUR , BT figRil
TR S5 SRR B, 20 ] AR 4H R 00T H PR 2 225
HAE2AE DA b o A 20194F A, A FJ4H LR R LE
24 L L FR4H ORI H A2 DR A L B 0v89.69%

AT BE 2019 FARNE) @At LS5 HARS A

LR TERRE (2B | & (%)
6 MH KA 0.15 0.10
6 MH~14E (&) 12.05 7.49
1~2 4 (&) 437 2.72
254 (£ 64.79 40.30
54 E 79.40 49.39
& 160.77 100.00

FHRRMR: A6 ROEFH, KORREER

3. w8 BRI S5 HT

2019 Ak, BRI G HAL B
¥k, BT ERRRBEAREAEZRRAE, LEF >
REZREAEHE £,

2019 FLAK, o F] ZFROT AR B g
K, #Z 2019 R, AFZILHEH AR 10.30
275, 3£ 6%, HPHIbEILiik 4%, Mk
IR M 2 FEHAAN 3 3. AR TR S
VYN P EAE B Ak, SRER S 8 AR 4
fiti, BN e G AHC . SO RS AR
SR TR RUERAREE DT 2, R TR EE
. HEl, ARZHEIEREAEEL), MK
15 F AR T 42

I\ WS4

1. W4t

o\ ] R AR T 2017 — 2019 4F T 5% 4R % K
20204E1—6 H W 55k . 5K PRI & it il 45
BT CREBRIF B A1k UER 5 BTt 23 712017 —
20194F 0 25 R KW S5 40 R3HAT T # ik, A
ThRAE IR P TR L, 20204E1—6 H %%
WEARZHET.

SIEVEE 5T, 2017—20194F, A R4
TG IR R AR, W55 H0H nT PR A
Ci

BE 2019 FK, AFBELE 65.80 12
TG, FfEA 5.51 12T, HIRE & RS
3.50 1276, A &R A1t 60.30 1278; 2019
B, N ESEBUEIN 1.68 1276, HAHR S
N 1.55 1278, FlEEE 0.96 1470; LE
L&A 2.33 1270, WKL 4%
W15 1 Ini-4.90 12.7T

BE 202046 H R, AF] 5= 5%166.9212
g, SAURE6.0614 70, ARG [FHE &4
3.95(¢.7t, Hrf &R &1160.861470; 20204F
1—6A, AFSLIESKAN0.84127C, Hr
FALR RIS N0.8112. 7, FIEEA0.751270; &8
BB R H-5.9612 7, WKL & M4
S A1 TN %-3.8912. T

2. FARLEM

DB FARE A%, K& AGERK MHi
HKERF.

BE 2019 K, AFPTAEN GG
60.30 1275, Hr A 58.82 1278, A7 EAE
0.43 127t

WTAESR, AT SR K, FER
TR A e S KT S, #iE 2019 4F
K, AFGRE 551 107t. i, REARE
1% 4 R 3.50 1270, BFEAR BT HES &
S ARLRIGE R UE £ 45, of ST B 65.56%; Til
WK 1.22 1276, K E B R TE— DL,
PR FAERA AR, TEERTAFRFK
LRI E B 2, TS0 4F BE DRk AE AR 2 3
FIE. 2017—2019 4K, A w]SERR %= ffii R
SN 2.02%. 2.46%7F1 3.05%, s FTRA
3, (HSEBR 65 AR

A 2020 4 6 AK, ARFIAENG S
it 60.86 1470, BAEYIMEK 0.93%, W45
AR AR AT 6.06 1470, BEAEHIY
£ 10.06%, 3= 2 R LRES B [FIE £ 4 BT K AT
;o FH, ARSEbRE RN 3.15%,
2019 K BFF 010 NMEZ AL, AF K
IRA

www.lhratings.com

17


http://www.lhratings.com/

BeEETERNARAE

China Lianhe Credit Rating Co.,Ltd.

FARKIE AR RIRAE

3. RFARE

AE T RERIARAE, BEEKRA
MR BETL T EHhE THRATEM TR
Fe AR, AR, BB 23K
PALE T d, 2F 22T HR L SIA
BRAART R EGTA.

& N

ML AT BE MR A MR R, ]
Baig H). 2019 47, AR B OR R
Ko, AR R 57 AU 2 65.80 47T
OxF) B A Eh B T BE e AN S B A i
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