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75 IREREAEZTL

(—) EMiER

FERCIR R
HE 2024 4RI, A RN ARSI AN 3.00 12,70, B RHEIEN A wIME WA, 45 1 R V2 A ) SRR A

AR S )

BREHAN, AR VMR X BRI TR R R g, RIFBRNLE REFESRE.

7 BH T 32 B SR At A BT R B I LR 4. BREZHIPY, S RIAT R  BH SR X B B 3R T Bk e e v Ak, SR
FH 70 NI R R R A R AR (LA ERR “ By A= 7 ) BB i (iR 8 B R AR AR (BLUTF AR “RBFEEWRAF ),
Ml 5530 R o8 56 4 PH s 0 XA 0 X VDRI RS 38 P ) 8 B v X 488
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g fi
(%)

0 9 i o PR T S B B A

B R £ A BRI E R 2 Yk 1694.69 624.06 27.46 3.89 63.18
1 BH 3R MrBAIR AR AR A PR T T AR R A R i Bk 5% 1469.54 554.94 22.39 3.35 62.24
15 PH R A BRI T E 7R 2 it %‘%ﬁ&%ﬁiﬁiﬁ)ﬁ&&ﬁﬁ@ 698.01 280.95 36.38 2.83 59.75
. . ” T T I3 B R ST
A7 o1 [ 4% o i [ R 2 L1 o B SR 1 637.39 281.47 4281 2.16 55.84
AH] B BE TR ﬁﬁﬁﬂﬁiﬁﬁﬂ%ﬁ?g‘ 4 579.10 244.08 34.86 2.98 57.85
S B 1 R 4 fﬁ]ﬁiiﬁgﬁﬂggﬂ 520.18 230.81 34.39 1.49 55.63
FEb A F A7) " ﬂl]ﬁﬁ%&}ﬁﬁﬁ%&:& PR 285.04 99.95 1571 127 64.93
A BAVE VT 4% 15 BE 4k R £E 1A @ﬂ%ﬁgﬂm%ﬁfﬁ Al B i 250.92 94.75 436 1.83 62.24
e A% 1% 4 >
R A A ﬂ%ﬁgﬁgﬁggéim%E / / / / /
8 1738 117 g B R e A TR A1, S T B i B AL T ) SEEGIRAT, b E% IR

T B3 A P i B T S B A AR A IR A |, TR
4/)2,‘ ,‘!
BURBRIR: A BRI A TF BORE S22 ] R AL BER S

NE s 2. ERAFTAIEIE A 2024 E ) % 3. LR AF

IS 4. 17 FORBER AR IR

ERITE
BB, ATAHATAT ADMATERRFTHA RRIERE LR, BARBRRAATNAINFATHDHAT
AP & B RS HAAT N 5

RIEA TR P E A RARAT (S EHE (AEERBRD ) (G—t2{E SN 914304003516810711) , #ZE 2025 4F
5 H 13 H, AFARIILEARGEMO LB BT REE R0,

HRAE A T IRAL R E A RARTT (S AIRE (A EEERD ) (G215 AR 91430400782874262B) , #i % 2025 4F
5H 20 H, FAFEAWDMAFARIEIC ARG EAM D EEFA B AEREIHE BidE.

RGN TR T AV A B A G R T3 AT 5l T B AR BAAHES, B RE R RIA A AT 5 [
N T ARERAEAEE S AR, B AE N R .

HEMREHAEH, BEEEREMATARBAF AT AP MA T ARG ™ ERET A BRI EE REHIT AN B 8. 7EIE
KRNI E ™ EER KRBT N B ERBBCEE RS LR A $47 B T 847

(Z) BEIBKF
SRS, A RITEIATRLE R U MR B S B 57 T R Ak KA A

(=) 85|

I BEESH

2024, AFEWSBNRAYE K, BEERE LT RBEEMEMBERE RIS FEBHRFWSEFLT.

2024 4, AFEEMIRNFRELHEK 4.32%, 4Bk E LT R BEE AR S, RSO IR
86.36% .

ERIZEIE, 2024 4F, 2R TRV S, BRI KRR BESES SHIRE FE, AFLaEH
Z[ELL T 1.26 B .
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KI5« A BN BRI CRAL: 278)

EHE (%) FRE (%)

IR R 13.56 40.60 14.44 13.73 39.40 14.24
SRRt 1 14.08 4215 10.73 16.37 46.96 11.08
R 417 12.48 -8.91 3.00 8.62 0.21
oAtk 55 1.59 477 -123.75 1.75 5.03 -122.64

i 3341 100.00 337 34.86 100.00 463
W LI SRS EE . ARkl R R bR S, W% E R EVIANIEE 2.2023—2024 4F, A4 BISBHLIZIEE WO 0.37 1276, 0.42 1258, BRIZFESH08-
65.11%. -46.11%
VORLICUE: WA VA5 MR 4 B A T4t B

(L M RER

2024 £, AR LIFFREITBONF LIS A K ER KDl T i R H B R MBECR: AR L R IR
BOERE B CBRAPER, SEARRBAFNERIH, EH E BRZBONSHE S K.

PRAE 2 7] 45 1 B o 7 X A R 2 BT 1) R X 00 ) e R 2 W) 2 ) ke 48 B i [X 90 e P i 2B Pt 3 47 -
I, LB R T A ) BB RS M. 5 PH AR X B S A A AR CRLAR R R A TR E B S R B AR TR
FERRA) , AR IR B T R 200634550 F RS o 7 BH R X 65 23 S AR T H g v JR A 0 SO I H 3R F 000 H i, JREEIR
RNV VSN E TIPS e IS M A S NS MM S NI wbciiba 2. 2 I & MU AN R/ rto AU = Re:a 2 Sl R o LY G X T N
FRFERE . R IR S TR, FERMAICHRA, AR TH 2t kAT 2 ik 4, SRR & HEA A R X =i
TEXERZ R (BURREHR “ApmERS” ) HBLHA RN 108%~115%]H 2 & AT s, W H L Hik5EEs 6
AN H WA TE e BFEIA R SZAN LRSI B2 52 (URTRIRR “RIEIRE RS ) ZHFO LRk 230 X X 38y L b AT
e AT R REEE, RLERA W ST R PR B RARN. R SOE BB ARG A HEK L SR AR
FERIRRI BT E A B S T ot LA 1 et ks BRI S R B T R AR 1.20 A% )RR 30 A | SO
fiie 2019 4, HVINERSMBIFIME B LIFANEHEH X ERS, A LHEERITE Nk b A 8%~20%.

2024 17, A R IT R BRI F EE I 1.25%; BRI FARRRAEX AT - 28 2024 FFIR, A FAE L AT E TR UK 104.42
{276, FERTHTFRBIAFER GG AN, TH T 55 G U MUK o

B 2024 FIK, A F] LR M IT R BEFRIH QORE R TR P XIF R BERIE X IF R, TR 5 99.38 127,
MR 9.28 1470; T LT R IR H AR )\ — K E AR R R, BE A AR S, RIS 29.96 12
Tho BEURE, OF] R IT R R H AR ARt B NI, X ASRUON B ATE S 4, BT H (B3R 32 IBURN 45 55 S A3t FE R
Ko

K% 6« B 2024 fFJIEA B AR @ T A S AL (R B/ 4270

IREBEST R 2014—2026 4F 8304.00 36.28 36.23
VEH T X FF K 2013—2025 4F 4946.00 54.48 48.20 6.28
BRI XTF R 2019—2028 4E 1500.00 8.62 5.67 2.95
%‘ﬁ - 14750.00 99.38 90.10 9.28
VORLKUE: ) (AR 2 A (LR 30

(2) ERIRHEE R

RAFHET M, 2024 F, AR EMBALSEARLAFFEEK; ERAUNEEMBHER TR A MR —EHREME, FE
—EHEEES.

oy F) R B Bl 55 E A F AN AP A RARRER A R AU, WA B RE IR L, AR
PEALBAIN A — 5 A5 7 B i 3 DX R X AT S 5

2024 1F, LG, AR BB E SO SR LEIE K 16.26%; BRI LA Prg K.
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B 2024 )R, AR FEAARILAN R RO H RSB 18124270, MR EE 9.51 1270 LR i A i H 45T
BRI U i AR S ke (B X ERCERM) SFIH, HRIERE 7.78 1470, FEED T ARAMMADM AT,

K 7 « B 2024 4R A7) SR Al O Bl F B (R 48D

i H &7 BN THRILS BB LB RS R R B
B X 2017 - 2025 £F 8.00 4.28 3.72
SARA R E R 2019 - 2025 5 2.56 2.15 0.41
FLh T E 2019 - 2026 £ 7.56 2.18 5.38
A = 18.12 8.61 9.51
Vs U R R R 1 AR 0 F R PO, T b DX AV S R, S R R AT IR, R Gl RN TR

BRI 24 At
3) BERHELS
2024 5, AFFRHEWARLEI TR, SUHEFEATENE: ERTEHTFREARER, EREE.

PREAIIN, o~ w b R LSS I R AT 2024 5, A7 b BAHEWIF T 28.06%, FEZM3A 50, YA
FER A EH IR 5 BAFN-0.21%, EERIATEIEFOAHE ZHTE #E 2024 K, Sofr BRI — 1 &k
98.14%, SCIUAHEERN 10.76 1470w IR B 63.36%, SEIUANEEAN 3.53 1470, [RIAA, 2] 3 ZEAE g 100 B A
[ B, I 57.92 5-PI0K, THRLEEH 60.00 1278, C458E 0.68 1470, %IUH HATHEREZEME; 2R & Il i ps ™It &
iH . Zhr=iispiT e, 2w b B E LSt AT E .

4) BEVE

BRERHIN, AT EEREBGHERK, Wl FRARLERETHR: EEEANZAEHESRMERKR, RRESEE
B, B KFE— e ek,

PREFHIA, ") BB BUH IR s 55 0 3 2 A R A AN P00 A 7] 15T, i o R A e 4 A T s Qe i 2

2024 4, AFESEIGREEWN 1171478, BRIFEN-176.75%, KAT AR Z 455w A AR L — AR I8 E AR
B FE BB

B 2024 R, A EEEEDHBAREMEL M. AR, A8 EEAEEE I H e aehlE R k. #iH
TR B G577 Mk Bt g e H s B BISBG T H &%, i RSBt 46.06 1470, mMmR%5E 17.37 {4oc. Hr, MR RehERHY
FAAREE I PR 392.93 1Y, SEIRIARL) 36 T3 UK, SR HIE) b BRI HRIE) b RHGUEIER) B
RE AR R L R R BRESE, %0 H eit E AL 1000 A, ROE@EBHECHL. aHbK. 5. KAL) AT
JE B, W 2025 SRR B, A 2024 FEE, 2RI HE T H FEEONEIH T E R ZUR B BRI AR (D S
SCBUFE Rl HI A BB R FE 0T H A, RIS EE 63.97 14T, R HE T H MA TR LI MR 5 B B
IR RINBEA N 208 AR AF R RN, AR BT I A G, H s S AE — S A E I

K 8 « #E 2024 SRR AR EEH A E T HIZERHL

T HAER GPHX) HHE (%) RS GuETRER
AL BLH RS 11.04 95.00 35.00
7 B B X R PR 223 9.87 55.00 35.00
G PA A L AT 13.86 33.00 35.00
HL A 4.20 90.00 35.00
S 46.35 35.00 35.00
H— BN bR )5S 11.30 76.00 25.00
Ak bR AL 1.71 100.00 25.00
=R FEbR )5S 3.40 76.00 25.00
IR bR L) S 7.54 47.00 25.00
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ZRERBLX 3427 50.00
WE R 5 4.68 100.00
IDX k[ 8.85 65.00
ZLAR PR — 1 12.50 90.00
ARz Nt 10.76 80.00
At 180.34 -
GORRRIR: AT R

KK 9« #iE 2024 R A A EEAREETHBN (AL 1270

j=33&:t)| RSB
2 1B EISBG HiE 2017 - 2025 4F 10.30 7.20
?ﬁiﬁﬁﬁiﬁﬁﬁ%g#ﬂ%ﬂ%iﬁ 2020 — 2025 4F 10.59 8.54

DN Tl X AR e 7

il 2021 - 2025 10.1 .
Catigilit 7 H ¥ 017 639
AR e IR R b 2022 - 2025 4 15.00 6.56
it - 46.06 28.69
VORKUE: AR
RKER

O TR LA R T X s B o ek, RIS HES T A

ARA, 2y FTERE 5 B B e DX R Rl Vi i B s . R GRE TR A L IR AE
BRIRII S 24 AR AR SR St A R R A AR, ISP S AR TR, B T Az g PR H 73 2R

WHLEFIEERS T 6. BRAEH N6, Pkim s ra M Zamiafe LT &,

() MBEFHE

25.00
25.00
25.00
25.00

25.00

Pl X HH R 51 5145 5
H, KRR X R

AFHRAE T 2024 FE ISR, HE RTINS HT CREREE SO XHZM SRS AT T, JFHR TR R

BRI IS5,

2024 4%, AFEIEENFARRKRER L. #HE 2024 K, ARYNEIEEN LT AL 8 K.

SRIESE, W55 A v Lk .

TEUMZHBET
(L #F-RE

A, AR

&l

BE 2024 SFE, ZWEFEHRREEMEZHW, AT SRR LEREGH THE, BEsmiURsig™=Ax; A7 MK
TAFELL G R, HARBRSHRBEA LM, FiP B R H ERZBUF & H5 AR R, MBS
SREMVERFR, HAE— K EBRK, BB E a0 B MR IMEANSBOE; A7 ZRESIEEKR. AF

Rrewshteyigs, B-RE—HK.

A 2024 SRR, A BT EHUL L IRRE 2.70%, EERTE NS AR TR TR BT S AR BN B N .

B 10« ARG EERMRER CRAL: 270

4 722\

I/

2023 £EJK 2024 £EJE
&¥ Hziw EH (%) & (oo dtk (%)
WahB= 420.40 70.63 396.93 68.54
et 26.95 453 7.65 1.32
SR 32.10 5.39 53.29 9.20
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HoAt RiHsoR 60.57 10.18 58.81 10.16
1718 300.10 50.42 274.69 47.43
ARy = 174.79 29.37 182.17 31.46

BT b 69.60 11.69 68.34 11.80
R TR 45.37 7.62 48.35 8.35
THE ™ 42.87 7.20 4759 8.22
= i 595.19 100.00 579.10 100.00

GORLIGI: 06 £ 2 £ RO 24 ) o 1 A
O zh ™

B 2024 FFIR, AFNRE) PR EARIR R 5.58%. ARIMAITT EEB MR A MUBUKRK. ARRBCRAE SR . A
H B A L AR R BE 71.60%, EEREHLMEHE: MBS ZRESMBY 40012470, EERRIES . THIFR. R4
TSR, SZPR LA 52.42%, 2 5] ISR ARSI K 66.01%, 5B A WU FH el X A 2o 2> TR TG KRS K
Fr AE NUOKFOKE 14 LA B 1~2 £ &5 B4 51 43.149% 1 34.83%, FEARIKEA S s 2 =) MY K R H T H IR e % 338.00
Ji7G, AR IR R e % 281.85 50, EEERIHAINT RALE B 7 A R A R SRR BERE TS WERER, 2
07 o T X A e S SO AR AN 53.13 427G, (5 EE N 99.64%, HErP AR E . /A ] HAl RSB FAE TR R 2.90%, EE AR
MeHE S INFTEG KIS RE , AR HABRSGRIKES 1 4ELUA K& 1~2 4E 5 L2 5 76.44%F1 8.84%, HERIKIAHeM; 247 HiAt
RIS R IR K HE 6 2.53 1270, 55 NSt BRI RHA BRA A ERYIT Bt id R R R e R 2 =) il 7= o 20 56 J5 DR 42
IR HE S 1.52 1270 WEERHFERE, JARRIBCKAT SRR T &b bty 79.33%, SRR . AR LFR TR
8.47%, FEAMREIE FR A 104.42 1476 L HUBE 77 156.71 AL ICH i3 B IF R IEAS 13.56 14,70, A FIF AR TR HE % . #
%2024 R, A NCEERIT CNOK R+ HARRIGR) JA7 5% o 5= A L BTV =, A it 66.79%, 2 m) 58 AT 1 ik
Ko

KIZ 11« A7) 2024 45 E ZHAb S SGR 4 CRAz: 278D

oy it S WSTER I SR A 40 A EE 51
IR R R BARAER Tk
(%)

HrBA T X T fEskak 17.66  14ELLN, 1~24F, 2~34F, 3~44F 28.79
5 BH T R B AT R A F AR 13.36 14EUA 21.79
1l B w4 fEskak 9.53 14EBIAN 15.54
AR BT BB A PR A F] TR 4.19 14BN, 4~54F 6.83
A H T A8 Lk 2R A PR 2 ) (63 3.91 1R 6.38

a1t -- 48.66 = 79.33

VE: FA R BT DR IR FAALE B B AT DL, A AT H S CEE SRk LS I 40,0512 76

i AR 0 ] 41 1
(OF 2/ k=i T
B 2024 R, A FEFAFRBIB R LRI 4.22%. AR ARSI BT EE BB R R TR R . A
F) BB B AR B 1.82%, R EDA I AL ARG, A F SR St R AR AT B R IR BGIE
BB S 22.38 {470, AR TR R 6.56%, TEAREEHEM, B R HE R L 5 T H FRER BT
N TGP AR R 11.03%, 32 B AR AR SR T d ks 3 AL S AF SR NP, A m)E TR 57 2 208 L AL
SERRBUTIIM, B 2024 IR, AR RZIRBREOW TR, BRE, AR R R

K% 12 « B 2024 R A 57 52 B L
i 4,01 0.69 TRAES: B WIAFRR. REE B s
1% 110.16 19.02 & AR

TR 35.96 6.21 TE IR
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Ed gk g 46.57 8.04 R AR
TERE TR 21.78 3.76 B
#it 218.47 37.73
VORI : 6 2 V(o A 2 = o TR o5 e 3
(2) BALH
O FrEEN

BE 2024 B8, AFFAEPGR LERAIIEK, EERMERRAEESABEINREG ATRFEERGEFEA AR G
. TR EBGRS MR T .

B 2024 IR, AR FTEEBGRE LAFRIEK 1.62%. A AT ERGEH, SORAR . AR ABURIAR S FCRIE 4351 5 1.23%.
78.669%F1 11.59%, FiAy & H i &5 i ke e v i v] o

B 2024 IR, ARSI AR ERTEN . AREARARE LERIIN 1.82 1470, FEREFRKBESHRAA (LIF
FRTRR IR 5647 ) 38 H -2 14687 BH 11 87 L RS439O R BR A 7] R VB Sl e AR S B4 S5 U5 I T I O 4 R B i AR ARG 2 R R
JB LB I AR AR 1.63 1276, PAI T AR R ENIA IR AR AR (BAT AR “BEUa s A w7 D eI H i sk A
RATEE ST R RATE AR RSEANEE FFRIK 14.46%, EZERFNER R

K% 13 « A pTA &Nl EEM RGN CBAL 2T

‘ 2023 4% | 2024
M ] s (%) £5 s (%)
S B A 3.00 1.25 3.00 1.23
BEARANTR 190.19 79.18 192.01 78.66
Ky ECFE 24.71 10.29 28.29 11.59
BRTRARFEEN ST 218.31 90.89 223.93 91.74
BB AR i 21.88 9.11 20.15 8.26
FREN AT 240.19 100.00 244.08 100.00

PORIRIE: Ik 25 fe L0 24 7 o -9 2
@ fi
BE 2024 SFJE, AT EWMESMBER LERAFT T, ARBERSAIEET, 2025 EHIGBRIESES RATES.
B 2024 R, AT TR AR TR 5.63%, A RN SRR ) FUSTRIARE KB 2 .
ATV LENE ST CARLAS IO HAR RS O 3, Hor A IR S B R TRE AR, H A AT 30 3 B9 AT AR B B e % <

B 14 « 2R 03 2R L

2023 £EJK 2024 4EJE
EB/ UL EB/ UL

WA HAR 166.21 46.82 160.17 47.81

TR 31.39 8.84 2113 6.31
IVERYS N 17.94 5.05 13.85 413
HoAth AR 68.01 19.16 76.14 22.73
—AEA BRI AR ) S it 31.62 8.91 32.93 9.83
E |3 kil 188.80 53.18 174.85 52.19

BSEULTERN 87.77 24.72 100.39 29.97
NAS %5 53.88 15.18 16.43 4.90
KR AT K 44.90 12.65 55.87 16.68
il gstid 355.01 100.00 335.02 100.00

BERIRIE: IR BEAEARE 24 ) o TS g
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RIS T, AR G I AR IR B IR IG5 B 2024 SR, R 5B LR T 8.62%,
AFHBRSER UK S NE, SIS THIR G 16.48%. MGiSTarkE, #HZE 2024 %, ARG~ HEHR. 265
EAM LR RIS RA R LRI T T . BARE, ARG5S aEd.

K% 15« ARG 4LM R 270 K% 16 « AR SSALHKF
0,
300,00 32.10% 35.00% 70.00%
27.11% 60.87% 59.65%
250.00 - seovs J0-00% 60.00% C—= —— 57.85%
. ; =0
9 h ¢ =0
20000 185.44 171.59 200 o0.00% 53.90% 5144% @ 48.78%
0, 0,
15000 20.00% 40.00% 24.03% 13.57% 5%
15.00% 30.00%
10000 10.00% 20.00%
50.00 89.40 .
5.00% 10.00%
0.00 0.00% 0.00%
20224F %, 20234 )ik 20244 i 20224 )i 20234 20244
— 5 11155 KIS e 5 5 4 8005 55 L KA RANL R e 42 E (57 55 AL e 1777 1 fi 52
GORRIR: RS BARARYE A 7] o THR o S 4w SR 3t B GORRIR: BRE RARHRYE A v 8 THR S S A m S R i e

HE 2024 F)E, AFEMGIS N 60.90 1276, (A% 26.19%, A RTHIERERI6SES it s ).
(3) BFIEES

2024 £, AFENEWAFLAEFEK, BUFBINRIE ST, WA SRR THERMEIE T 50 A R R S8 Fr R
BRI R IBR .

2024 4, AFIEN AR AR K 4.32%, Sl RERE L EF 1.05 N E .

MIAIRI 2R FH A, s ]3I 2 FH DU B S ANV 55 9% RO B, 2024 48, A r]IATEI 2R A1 10.81%, [A]EL R FF 2.98 /N E 43 4,
N w1 R B P4 I BE T T

R E MR T, 2024 4, A H AR [ EERS A R, EEONBURANED, HAtCE A ST . R, A B
IRAE 2K 0.05 1278, NREIRAEIRSK; A RS HIRAE IR 0.93 12470, FE N HABRNBGRIFKSIR; A 74 Btiias-0.24 10c, %
FN T RH T A BR A W SR T TR R IR R T R AR BE T A5 A WA A TR

MEFIRIRE, 2024 4, onFLE A RS SN B> I s R R H A B L0, A F AR AR R B .

B3R 17 « AR BFRIGEIIEHL (AL A2T0) B 18« 2024 F o wm)ENL B NHY AR
e 2023 4F 2024 4&
ERASLION 33.41 34.86

i A A

B EAS 32.29 33.24 8.62%
SRR
18] 2 461 3.77 46.96%

% Hoftoll 55
HAhlias 7.80 7.55 5.03%
L IR AE IR 0.00 -0.05
15 VAR 53 5% -0.58 -0.93

IFEPE ; .

Il 45 2.39 2.98 Vs
ENLANEZR (%) 0.20 1.25 39.40%
MEARWEER (%) 1.20 1.26

B (%) 0.88 122 oo e o AR A ) o R g

GORIRIE: R DR 2 7] o TR S m FR O SR R

1) 2t FH 2= H9 1 9 FH /78 s 1 N +100.00%

REFIFRIRE | 14

| CA PR LY A



KSZEUERHBRAD

China Lianhe Credit Rating Co.,Ltd.

(4) &R

2024 4, RARFWUIGMPNE, ARNLEFHHRSHEFHRLARE TR, AARAEIRERG: SRFEHAESFRD
MBHER T REEFRFHM, FREHNSCHEFTFEANN. FRIIATER. PRWE NHEBERMER T UK GFEE
8, ATNFE - EMEFRR.

K%K 19 « AmIemEL Gz 1270

¥ H 2023 4 2024 4
LEHEANIERAN DT 56.64 54,73
GEESIE T T 25.96 33.66
SEENISREFH 30.69 21.07
BTSN ILEIRAN /T 1.16 0.15
B BE BB AN 9.73 7.64
BAES LR ETIH -8.57 -7.49
ERIEH AR SR BB 2212 13.58
BRI ILEIRAN /T 110.14 93.67
BRI T 150.25 112.49
BRIEIEHBIF -40.10 -18.82
BAEWALL (%) 39.36 35.96
VORI IR 2 V{5 ARG 2 ] o PHR o 430

MWAEIEFRE, 2024 FF, AFZEHEHNERAFRL TH 3.37%, 358 R\ 5% B3 ST RN B LR s &8 imsh
e F IR 29.68%, 2B R A KENR K F LG mpTe; 2 LR REm, UL ETENIMEIFRAELFE L I 31.34%.
2024 5, AFMEWNEFE T 3.40 AN E 2005, NSRBI,

MG R, 2024 55, AT E TN BTG & H R R B 21.47%, FENEEDTH B A
I 4 VI shI S, (B3 H A mE A IS A o

2024 £F, NFERIGERTILE IR EFE LG BT R .

MWEZRIGENRE, 2024 4F, AFIEEIESNINESTRNF L T 14.96%, T RIMEREIBR DTS ZRIGNIMER B R E
TF% 25.13%, FEREEMGE L HIBDRTE. 2024 8, AFERIEBII SRR .

PRI RRTE L,
AT EHRRIRIRRIBT, KGR ERI K, SE A XA TE, REREERANTE.

K% 20 « A EfER

iH kit 2023 ¢ 2024 £
natE (%) 252.94 247.82
RIUIE iR AR WAL (%) 72.38 76.33
WERI6ISLE (D 0.39 0.15
EBITDA ({278 8.42 9.06
K fibr LRSS IEBITDA (%) 30.23 25.67
EBITDA F| 2 fi5 % () 0.48 0.51

BORRUE: A 7 LT 4 v o D 1 6 v B T B
MEHIEGHRIR G, #E 2024 S8, AN RE EERA P T EE, Eah R A EEIRA B LT Il 655 b B A
JRA PR B, DL SRB I 55 (M R IR EE AR PR R AL . BRE . A RIEIE R R BES .
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MK GifabnE, 2024 45, A+ EBITDA [FILLIHK 7.60%, EBITDA X F| S HE SRR EIA T LI AF &g
IEBITDA [FILLA P TR, BEE, AR RKBIEGHRIREI .

BE 2024 FIR, ARINIMECRARAN 21.85 1278, HHIRHAN 8.95%, BRAEAEXS i i b5 AR T NAE LR AR AN 0.16 12785, HARIEN
TR T A AL R OR, 2 R B S KU A P 3%

RRVFIATTIH, B 2024 I8, BRE BHUE AR KIL A " AEAE B RRRIRIR

FPRURAE T I, ARAT X2 AR AR B WA O AR IRAS , B 2024 SRS, I R ORI M RAT BAS AUy 249.96 27T,
ARAEFHHUEZ A 80.56 A2 7T, TR iRy 2 I B 23 ) R i 9% SRIE BN 10

ATRBEETIE)
AT, MRNEEEDTATRR, ATEWES R, NERAFXHEHRS W R /T,

HZ 2024 FFK, AFIARIBE R 37154 1470, B EFR TR 1.81%. HA, Wb 42.96%, FERs)E ™5 57.04%.
WEAREE A I 42T 64.16%.

RE 2024 K, AFATIA AR N 205.33 1270, B LEFERYEK 0.97%. Fra EREEHRREAR . BARARFRSEFHE
30 di bt 1.46%. 92.81%7F1 5.18%, AT H B G LEMFRE M. AR ARIITE BN &I 171 84.12%.

HE 2024 K, AFIAILAGED 166.22 1470, B EFRK T 5.05%. HA, #shffh 34.55%, FEHsN G165 65.45%.
PNRIARIBAFEAE G I RN 49.61%. #AE 2024 K, AFIARIBE = AMRERN 44.74%, EHHEESTARMLLEN 30.14%, AF
ARG SRR, HE 2024 FIE, AFATMSHEIGS LN 0.09 5, BLEH =5 15 55 R REFE E fe b R D55 .

2024 4F, AFARMSLINE AU 17.68 1270, (& IF 4R 50.73%; AT AIAIE MR 1.67 1270, 543 D42 56.09%.

(&) ESG HE

AFEELZEEFSHARBN, BITEAEFELHHETE, GEEREONEE. BEKE, AF ESG RI—K.

MBI I, A TREE B S5 5 EHAEREUR, T RE MR BRHERG, B AN M SR XS, BEAMRSE A, IS
AR ARRIL A TR A % 2 DR HONAAAE TS G 5 IR VI S A G i Ak 11

FRTUETTHE, AFSE EREGaE WITH EEMGS AIGREURS, R, A RS BUFECR, LT E S SRR
e

TR, 2w RN T, X T E 1A R S RATIRGR I E TR RE /), HIESL 7ROV SR A IR BESE . BRERIIPY, K
B RERKIA T S E AR IEFE T2 BT E R4 51 S A Ak 311 A1 -

. MR

AT EBFEHARFRENSGESLS, AFTEAMEHEH X EERRTE2MEHE R A, RERN, ERSEANBUFH
Bh RS IR AN S H T -

A E RN RAT T G DS . TSI A LT, 2024 4, 5 RH T HE X A SR A — R A SR U N S BTG K .
HE 2024 )R, HRHTE 7 BUR 3 45 RAUN 1572.96 1270, HA—Mfii 4% 481.96 1270 L Hifii 4% 1091 1270, BAKE, A FSLhris
FIN BB IRBEZEE LS,

O3 w A D v T DX T S W A e AR, T B DT H R DX B TR L) p i i A, kg5 T
TR 5 17 R XA 0 DX . R VD I RIS 00 P9 BT P e X ek, Mk 95 IXISSE Sl s . BRER I, 24 W) AE B8 B N ATEUR AP BT
T3 H AR BER AT SR S HF

BEEAN

2024 £, o mFEEENUIS G 2w BT I T I BN AT LAY & 9% 0.56 1470, 2~ RHRYERR B LR N Bt A A8 0.29
f¢.75,
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BURN
2024 4%, A FMCEIEUR AN 7.55 4270, TEN “HARIEE” .
AR, AFREZE S XA R 58 S0 R T HAR A BUR S R

I\ RFEEREN R

BEME MR, A RIS RS KA SHE R 6T “20 #FH S8 01/20 #m 017 A “21 7 FH mk 01/21 #0175 it
FERWA T 7.20 1475, “20 fTFH KT 01/20 i 017 ehiw] g 4 48 IREZ O BUE A R A FTIUH I STEORIESEOR, 21 M7 s
01/21 i 017 Hvh & rh /BRI LA B 2 A AN AT SRS (3 ST DRAUESE TR

“20 frFHHT 01/20 i 017 AN 21 fFRHm B 01/21 i 017 W E 1 0 WIEAFGK, RSN 3 F 25 7 44
AL A R 20%, 73 R ZHRAR T A B e A k.
BT R A ARG E KU« W 55 RS, S AN SRR 4 7 T 2 e 0 B VAT BB B0 1 0 T i 4 L ORI TS5 20 aaa, W)
PR BRGS0 AAA, TR ENREE, HARMREZRTE T “20 MRHm ¥ 01/20 fifm 017 A B EHEH) 24tk
Fe TR s MEORZE XS W 55 UK S S B SRR AR TT T I 285 TP A, P i MBEGRMEE S5 908 aa”, HI8EIh &
MR R EZ T8, BAENL SR SR G545 MBS 7 R4 HBOSRY, AMSCRHRIT 1A T2, & s/ MEGR T
KIE SR AAA, PR E NRaE, HARREEIRTE T “21 HrFimHr 01/21 fijm 017 A BAIE I 24tk

L. IRERVEREEIR

P XPATGE R W5 XK . MBS R R G Ak S T T I 2R A M bR, BRE RS I B 4R A 7 AR KIE S 90N
AA, YERF “20 HiBHEHT 01/20 7 m 01”7 A1 “21 #5FH =it 01721 fi 5 017 5N AAA, TFREENFAE.
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Mtk 1-1  ATIBRINGEHIE (B Z 2024 FJR)

i PH TN RIBUR B 51 B B

\L 100.00%

1887 o e 42 i 2 AT BR 22 )

\L 100.00%

frlH R s (SERD AIRA R

BORRE: IS BB AR A F SR BoRL A 2

Mtk 1-2 ATALZEME (BE 2024 FIK)

BEx
EHE

I I | [
23 A | % T i
& 71 % il [ 7
El_ + fl’i'):.{ Eﬁzu ,%': “ELB'J :‘qLLE«

iz &R,

i

PERIRIE: IRE BHEARE 2 A 3R AL Bk A 2
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itk 1-3 AREHOBREE—RFARBR (BZE 2024 FK)
K He )
HE | W

TAF R EEWS

NI IR 28 A TP R T, b PR
WA R ERR A IART G M, OMR%: RS @M CREB  566%  — ik
BE) . BB
I AR, R AL B LA R
ok R, CUREFR . REMEIER, @
BT HLRFHEITTRARAT o ook R R, YL, DA % e R
B PR R

53.91% - X%

GORIRIE: IR BHEARE 23 5] 8 L op R s
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Bt 2-1 FEMSZSHERIER (EFHOR)

> \m
ﬁ"?\ a\

[ ~d *

m H 2022 4 2023 4E 2024 4E

W 55

WM& (2o 43.82 26.95 9.11
MUK (f2.78) 23.72 32.10 53.29
FAb R (278 40.61 60.57 58.81
Ve CIVT) 318.01 300.10 274.69
KA B (270 1.21 0.95 0.71
] 5E B2 = (f2.o0) 7.59 7.80 9.73
EETRE (2o 52.96 45.37 48.35
B (2ot 597.67 595.19 579.10
SEEA (275D 3.00 3.00 3.00
DE AR G (128D 21.66 21.88 20.15
&R (2oe) 233.88 240.19 244,08
S (o0 89.40 68.98 60.90
KI5 (2o 184.02 185.44 171.59
A% (20 273.42 254.41 232.49
BRI (1270 32.00 33.41 34.86
BELEA (270 29.13 32.29 33.24
HAhlkz (2o 7.35 7.80 7.55
FE A (270 3.41 2.39 2.98
EBITDA (1ZJ0) 9.04 8.42 9.06
B SREEF S REIM IS (47D 31.14 13.15 12.53
ZEESNIMERNMT T8 54.16 56.64 54.73
ZEESNMERERH (LI0 257 30.69 21.07
BRGNS BRI (1270 -12.12 -8.57 -7.49
BRGNS RS (470 18.31 -40.10 -18.82
WA 554845

BB BTRLUE F c (VO 1.48 1.20 0.80
LA A (O 0.09 0.10 0.12
SR I (O 0.06 0.06 0.06
MEWALL (%) 97.31 39.36 35.96
ELFEE (%) 4.45 0.20 1.25
MBEARWEER (%) 1.27 1.20 1.26
HE IR (%) 1.34 0.98 1.22
KA S AL E (%) 44.03 4357 41.28
GRS AL (%) 53.90 51.44 48.78
B (%) 60.87 59.65 57.85
maltbE (%) 250.77 252.94 247.82
HALE (%) 64.32 72.38 76.33
ZEMEmAN T (%) 151 18.46 13.16
eSS (FD 0.49 0.39 0.15
EBITDA F| S f5%0 (5 0.57 0.48 0.51
RS IEBITDA (f5) 30.24 30.23 25.67

R (A %, ARl

TE: 1.2022—2024 4EIV 55 KRR 24 4R H TR
‘ BEALRIE S, DATRCIRF]. Fif
AR 2 7 W TR B m

BRI 2 AR A R DR KR S N KB 9525 3.4 w5 0 148 2022—2023
(RIS AT R I 4 B AR S B AR

S
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Btk 2-2 FBMSZSHERIER (KEOR)

VN |

m H 2022 4¢ 2023 4E 2024 4F

W 55
WM& (2o 23.59 5.12 2.03
MK (278 0.06 0.03 6.02
FAb R (278 68.52 66.89 60.44
Ve CIVT) 102.30 102.51 91.07
KA B (270 112.44 112.92 112.89
] 5E B2 = (f2.o0) 0.00 0.51 0.49
TR (2o 32.19 21.72 24.77
B (2ot 394.56 378.41 371.54
SEEA (275D 3.00 3.00 3.00
DE AR G (128D 0.00 0.00 0.00
&R (2oe) 197.19 203.36 205.33
S (o0 37.81 19.43 23.32
KI5 (2o 101.55 109.36 108.75
A% (20 139.35 128.79 132.06
BRI (1270 11.39 14.50 17.68
BELEA (270 11.24 15.11 17.95
HAhlkz (2o 212 3.00 2.50
FE A (270 151 1.34 1.67
EBITDA (1ZJ0) / / /
B SREEF S REIM IS (47D 19.97 3.15 9.28
SEEHIERNNT (2w 45.95 114.86 99.93
ZEESNMERERH (LI0 5.46 2.95 7.83
BRGNS BRI (1270 -10.35 -7.72 -6.43
BRGNS RS (470 12.48 -13.89 -3.16
WA 554845
BB BTRLUE F c (VO 410.63 350.61 5.84
LA A (O 0.10 0.15 0.19
SR I (O 0.03 0.04 0.05
MEWALL (%) 175.30 21.75 52.45
ELFEE (%) -2.69 -5.83 -2.61
MBEARWEER (%) 0.53 0.51 0.54
HE IR (%) 0.72 0.66 0.81
KA S AL E (%) 33.99 34.97 34.62
GRS AL (%) 41.41 38.77 39.14
B (%) 50.02 46.26 44.74
maltbE (%) 203.75 265.98 277.91
HALE (%) 96.96 109.85 119.34
ZEMEmAN T (%) 5.70 4.49 13.64
eSS (FD 0.62 0.26 0.09
EBITDA F| S f5%0 (5 / / /
RS IEBITDA (f5) / / /

SRR 2 RSREUA FIAREHTIH . FERYSEEE, EBITDA MM S8 in okt s, PlrdoR: 3 AR AN

TE: 1. 2022—2024 4455
A
FORBRIE: B

I SAE RS R AD ¥, AREEA
ANKIAGISS A, 4.2022 4R, A A AHR[E

SR A ) RO A R BOR B

"7 36.25 Ji TG

f
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it 3 FEMFZEROITELRK

BKIER
BB AWK R
FRPEE AR (D 2 F5E: WKR= CREY- B/ E§1<100%
AL BIRNEE Stk x () nFHE: SERKE=[(ARH/MET n F)" (1U(n-1)) -1]<100%
FlESAE S AR
g =g
B EBTRUR A B SONS T2 RS R 4 A+ T 1) ST S 5+ T 2 RSO RR I %)
TR IS BN A P YITE 5% 4
IS8T k¢ M= AV GNE S TS X il
AW &R SR S 4IENL SN <100%
B FahR
SBEARRER GRFE+ 2R RS [ (T ERGEE+ KIS +HE %) <100%
BRI IR R RIE TR E R R <100%
EANEZE  CELRIN B RAR-Bi 4 KD 78It <100%
R EMabn
BEPE AU BRI P A <100%
SRR R A5 (KGR S+ITE M) <100%
KRS HARMLLE KRS (KEAGS+IrEH N <100%

LR

KHEE BRI TaAR
EBITDA Fl 5 /&%
435155/ EBITDA

y TR Gl YA LA
hshth
WL
SEDER T
P4 WA 55 L

FHLRARE A A 35 <100%

EBITDA/F| B3 H
4554/ EBITDA

MG = BT R B U5 A1 <100%

GRENEF= &1 RE A1 <100%
B B & B IR B U5 A1 <100%

Bl R I 55

e DB =00 T Gt G 52 5 il 58 7+ A -+ IS ST I 7 1 2 A S

L Y5 55 = R A+ 58 o M i £+ — 6 PN B AR R 30 50 ot + A S+ FL At R 1 5255

KIS = I+ LA 5+ R B 50 ot + AR 55

BT =IGTS RIS

EBITDA=FIJE & 451+ 2 FI AT I, 3 Hh -+ i 08 7 47 1H -+ LR 7= 47 T+
RIS 3 =B AR B S -+ 3 FAG R S0
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Mt 4-1 FHEKEERAFREERS X
RERETARKUEHSEL D N=5 %, F5ErN: AAA. AA. A. BBB. BB. B. CCC. CC. C. [ AAAZ. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERTESRE T I RIELAMEB R SRS H T, 15 HAS% bR TG B ARz 0 e, HAHE
(s S 90F G0 RIB LT R .

FARS R B RE IR £,

BR%S% =98

AAA BEEAGSS REJINGR, FEAA AR ZTFIABLRIN, HLI B ARAR
AA BEEMISS IRE IR, RAMATFHERIIA KR, SELMHRIRL
A BEERIS R IR, B AN AT IR, SLMF R
BBB EERIFRES — B, RAFIGF BB, HAME K

BB BAERISFREIESS, RARGFHEEMRA, B RS

B TR 55 (K BE TR R T R AP IR 5T, BRI
cce BEEAS5 HRE JIM RO T RAF IO BE R, MR

cc FER P BB A I AT RS LRAP BN, BEAARE PRAE I 15 55

C ANBEEE IS

Bt 4-2 S REAGHFERFRRERZ X
Sk K OB 1 P S5 A SR 15 P 4%

Bt 4-3 FRRBWEREZ X
VPR R SR — 4 FE AT (T LRI TT ML VP A . VPRI Y N IE T S RS . R DUR

WERE X
1ETH TAERZ AR, RARAGHERTHRT REMEROR
FaE fERPIRDURRE , RRORKFE I A AT REME R
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K RERSE ) S R 3R AN RE B VA, ARRAB TS Gl RE TR T, I Bkl e
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