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2008 4 [ [ J5L I A 4 R R Bl o0t v [ A
AR, AR AR R
AR BRI R I B 545 . 2009 4F, [ PR S A
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T2 18], BRENT Ji i 5% 4 #% 12 47 3 1)
93.35 £ ST/ £ 126.66 3 TT/H -
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SRR 7T, A RIS T A% TR 1B
BHE LG, SAFANEREE. . N
Y SR B AE 7 BRI s &2
B ARG A IEN A TG EE, AR5 A
[l BT UM BARI A #8) PEA R
SR, TG SR R

2011 “EA4E, AFE|E/K. COD SHEiE
5328 70 JIWEAN 20 T, YA TR 23
N B# 60.00%71 61.54%.

TETTRESCHE 7 T, 2 =385 A s S5 F
B & REFEFE bR IE MR B U /K 2011 4F, F
N ) AR B A g 0 R gl R R R [ LG T R
3.08%; T Al 3 SR EE G AR I BEFEHT T R
BHME T B 4.34%.

Bk b, AR EMRZAE SR TAE, FE
SN R ORI AR5 B U
=, RALREFEE— DR

6. SNERIRIT

Jar B b X - Hp R ) — 0y, XA
IR BB 21.70 {20, X [FE T &
HE 7 5 T 1Y) S AH R 4y, R M i RS
281.40 2. Mfi; Hu[X FALHW, KFEIEFEE: A
Fir 1000 /i, 58 heilidsE . FERTEE
NS VR EFRAE T A5 R R B B A AR A

2008 4 2 H, IWAREEUFIEL | (EEE
Gy DXEUR IR, WA B 4T 38 2R A i
T HEH . 2010 4F 7 H, IWARABUN S+ EA
MRRFEI AT T CHIEHELZTMLD,
HE 2w T EAA W RARAER S AR
GAERERIN, FETZ. TBURSE M E %
CPURFER— K7 R R, B T LA
A FUNEERIT IS T A AL T . [FIR, fE
R EE T AR E SR A, ARIAETH A
H B E . XAMEAE . RS R AR
TR BTy 1, A2 B H 5 BUR K 150K
201047 H 24 H, R8N RBUR 3 2 7“ 300
3 WA s o L 255 R T AR R 4 T

L5, BURK A EHECR . BllECR . iLE %
it A SO HEH Bt &R FFE & %A T AW
PSSR

TR XA B Uk S . kg . 106
BE . HAR S S F 2 AmEE, Yiiskiy
BB, A F A — 4% 300 J3 Wl/4E 1A Ak Bk
LTH%, RAXEKGRER. kb, A
FAA HEHE Dk | 20 J3 375 K B i EE DA K
i EA R RER A ER R “ HIE—R
B s i s A , o — AT 4 B ) 1000
il 2011 4F 12 H & iE O TIFE 2@ %
4, H AT IEAE R B2 AR AT A L
FoARMUE , Tt 2012 4 10 ¥ B TIFIEIEAT .
A T ] KRR D s s s, A
A oAt R AL T LR A 34

AT HANE TR, & 300 A BN EE K
R AR, XINARE—{Z AN,
ATZ¥4H 600 J5 I (1) it il 75 R &, XA 34 8%
.

FEXF AN AE DT T, 2010 4F, Aw] 5 EA
RSB 8 A =) A Rk 1 A PR
AT CRRR “HBEEL") 21T T (G HHESE
Y, XU FE R AR 1 Sl 2R AR B A AR [
ICEARAT CFAR “HRIVCE", HPAH
5% 6000 57T, i AR I EETE N BEAC T 60%,
FH R4 B 4000 J3TT,  HVEMBEASH)
40%, XUHLIE: HH BRI BT AR B VC R R
LR A & R 7R BRI BT e B i B SRR
W WE S AR S R B b B R AR
SRR TR .

Rk b, AFTER & A BB
7, RE R BUNBOR R R, A
A FTE X IEEE . AL X s A E
Fl, A ER AR XA, S5
i KA S A PR U T A =) J Rk
SRR DA B IR TE 1 1), RN R AR P R
TRPEHE T RRA IS HE .

L AR R 1B AR EAT PR 8]
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M. EIRAREH

1. G3R4EH

AT (AFE) (AT ERE) Mk
EREDSR, BB @ AR BT, e
TIENBHEGN) . ArlBARR RS, EHE
M. BWARSRAF RN, *E
HEHARBIR R k277, RAETEE K
PFHLA o

AF|EFRH 7T HEFHN, HRERSE
P ERESWERK LA, HEFSER
FEAE L AT 3 4E . AR S H 3 A IR FA R,
A A ARSIk 28724, AT s 3. AF
WRAH 1A, BEGHET, HEHSET
B . BAFXNEHSNT, ARHERNE
HEHIF R ERE SN ES N E .

BH T~ 2 ) 458 2R Ll 2R 2 R I A PR A
A B B LA ) 3 KA 0 1
A w) B BB RS, fAAEE A R Az O AN 3
HEEERIATRE, ARNENGEG A R — P 5%

i3

2. NHIHEE

NFRZER LK, fdLEEE, BT
BONSEEME S, R T ES A G457
2B B o

W5 BT, AFROL T WA E T
O, WHEEFEEIATS—EHE; ARSI T 5E
W45 R B, R A 45 T
A ], B, IR . S A
GUEER, BRI OSEE. XAMER, SiHRE S
WALV SETT T Ak, A FIRET A it
o714 B S AR 45 TAERIT 7 — RA1E
UNTTW =

Pemh e B, AR LB A R
T EE RN, JFRARERSHME. A
F KW TR RS BT IR BB,
P8 S HRT I ) g 8 A5 T AR St P A 37 00

W WIE CATATHERE T B &rfibe. %4%
B, TH bR PAT AR SR,

AL, AFHNT T 11 ANEeE
PR BERIbRIE, WA BRER YTRES
B8 AEAT . IR S A P IR I SN T T
TX A ] FEE S M o ] 22 A E YA AL B A
TH IR,

BEEEITH, AFBOLT R ALE
Hy, BT 5T J 55N il A B R0 Bk 4
BNVSs o B RS HROARAE S A AR S I B
BlE THEEE., SHE. RREH, ¥
F RS LA B 2 4% 55 AH DR IR AR B

T ARG, AFXFAFTEL L
EHENAEERR, WTAFSGHAT. T%
S ECANTT SRS TAESHAT O — 4 B A
. TAFHEA R EFSE T RIBAT A, L
AN T HO IR RS . fEREE A R A RS
BT K, AR RS RN, Z5
e R AL LI E R BENLE], 58T
N Z AW B S T 5T K R, B2
— G

SRR, o) ) R BT 2 R
B NEHE A Rk — b e .

i, BESH

1. 28

N ) e v B K B M e AR P S
— o 2009~2011 A "l ENV NG BLR, AF
BIE AWK 21.04% S AR FUON (5 LIE
F, 2009~2011 4F, Fi = i BN HE
N L EE 353 7E 98% LA |, TRl dki b 55 A 22
R E B SS. 2011 4E, A F RN SN
i kb 98.76%.

2009 “ELLK, ZAUTE IR WK DL 2%
BUARSEZ TR ZREEM, AR VRSS2
A IR AR B AT, WA Bh R AR R
B IRGRER I K . 2011 4F, AR Rk
25 LU 205.44 125G .

L AR R 1B AR EAT PR 8]
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MERZIKFE, 2009~2011 4, A6k
AR BRI R /NER 3. Hp 2010 FEiREE
FIZ KT 6.42%, [H] LE -7+ 0.30 4™ 4 #5201
CESZIR M RN SE A BRI A T, A
AR 5 BRI R B 2 5.89% KT BTk
AR & EE sy, 2 F AR B R 2Kk 3N
a3 5 B R A E S — B 2T
AT M B A A = R i R L P RS 9 E AL ) S5

MR, AR B R % — BT B8R K
.

2012 4F 1 ZFF, % 2012 4F 2 A3 BB
SO, A A SEEUENMIN 37.86 14T, [FLL
TR 17.21%; oAb A B S BB YN
37.32 1275, itk 98.57%: MEFIHAKFE,
%8 T RS AR U, A F AR B s B
FIZK 8.71%, #2011 4F LT+ 2.82 AN EH 4 a5

%2 2009~2011 455 5] Bk, Bk B AF LA RAFN (45 12T, %)

- ElA kA EBRF
2009 2010 2011 2009 2010 2011 2009 2010 2011
TR b 140.59 163.57 205.44 131.99 153.07 193.34 6.12 6.42 5.89
S 1.39 2.30 2.56 1.10 194 2.25 20.86 15.65 12.11
it 141.98 165.88 208.01 133.09 155.00 195.59 6.26 6.56 5.97

TR N3] FitRE
E AAEs (BN - BRARAR) FERN

2. BRAHEE

O\ At I AR 7 R R o ) RO T
AR . 2010 4F 2 |/, 2 &) A= i i D e A
TR R SR I 3 11 R ATz TA A B A 7= 7R 2, T
B2 AR 4y ¥ 75 8 % 25 5 i B PR R R
fit, 2009 4. 2010 423w [ A iy R A
17k 20 Jivd AN )k B 55
M, 2009 4 2010 =2 F] SR i R I & 43 ) o5
WA TR . BRRL R I R B 44.72% A
36.00%/1) b . 2011 4=, Hof v 2 ] a4
A PG, (Bl THE ST, s
RS AR A, 2 2011 FA
JE SR B R P A 62.35 Jilll, ARG
E L E A 26.09%.

2010 4, AR EHMBEIZIT T (& THiE
ZREULY, PR A R AR 2H 2 1
MU, FHiZ 5k 5] 1000 J5 /4R B AR K,
DLl 2 A D0 HE S IR P R . ARk, Bl
EHH5HAMAEMABRN, ARSI
JEA LR TG BC AR BRI, D928 7 AR =B 1 9
FRPEHE A 7 SRR R LR

A 3 2009 Ak a) ok, Bk SR L

(#f5: Feb)
JFRIKA | 20094 2010 4¢ 2011 4 201; 13
JE 3 110.00 82.70 62.35 10.50
PR 136.00 147.00 176.61 33.35
it 246.00 229.70 238.96 43.85

P as U
JE: 2009 AR 8] B 7 Rod R 2 ) T ELAR ) B kb ok
F R E A R R WM AR &, M8 T AT S Bt
O ) Bk 64 Pl

M 2009 4E %A w) 3B R AL R N 1
DU, o] i 3 E AR R o B A RIS
JEEA A PR 2 ) P30 1 SR v A B 4 Al KR
T HE TSRS B ) DL R HR R s o SRR
2 BN B A A T R R A B R R v
A BR o> =R g [ B 52 5 A BR A 7]

MR 455 77 A B, 2011 08 7 R F
W77 A (FEREAE KERWERM (3
BIRIGANRIE), RIS E T A B

N ) SR 32 BTG b X R, Rl
77 s s BRRH O 78 i i iE M E A1
1, BRSO 5 @t A B ki s, ik
JE A B2 i A

DR o> Bk i ik ) R, 2009 4R

L AR R 1B AR EAT PR 8]
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10 H a5 s 3t [m W B8 A o AR
A PR A A GEMTEA 7.62 1270, HHAH
i 30% M), BTl AR HIR T B ARH AW
SR ZEERE T AP RSO
JoRFN R SR s, A 446 A HL, —I
TR E A At /7 1000 JTIG/AE, #AN
H BRI, Zriihad) X, TiH &
19.10 Abi. TFEE T 2009 €T 1., 2011 4
12 A8 O THERI@E &4, HATEER
A1 55 I E AT AR L IR AR B, Tt 2012
10 A ¥ EXJFEisT.

MAE L, BEE S AMEERZBIRN,
A ] R R ) A A B A, [FH
IR A 2R B O i DA K B TASE A,
AR IS A, o) g R
T 1B R IREE,

ANFIARENEE, FEAH 600
JIMAE R R . 220 J3/AEME AL . 100 JT
Wi/ A7 IR AR A AE B, AR P B AT DLAE 7= &2
EAR TV S AR AT R
R M T SR TR A S R A v 7 o DL R e
Bl VS S

Yo T8 A4

Ji i PR R 2 BN T, AR
SV S VA RIS . AR AT N
JEIREEALREE, PTAEF=SE . A, A
SEPE RS AR R, W
PR S AR A REE R
PROTTRSE BT AR N . O e B I R S 4
PR, AT GRS RN IR 2 B A - RN
Wi, VR ST RS 1 4% AT AR P e T
R e DAL T

3. FRASE
B3 TS
| oot — 2 SREm
N | —| -E_Eﬁ_ﬁ
' —— mEms — Al
s e —_ | U
- T —— L
1J [_ ,_‘:-' AW ek
# | — .
P B =] s Eiﬁ: # | =
L BE o T rEEE SREE - —~
= - |
I OB ]
| o s -
BT | il
EE

FAPRIR: ARIE ) AT A 3P

2009 LUK, 7 3 B i Be R RFARE 1)
THOLR, P EIMR R E A 2011 4,
ANFEIVRIE S S8 AR AR R '
A2H 44.50 3 78.25 3Nl 14.00 /3 Ml 39.01

Jimfi, 2012 4F 1 =, RERSEERE, AF
B2 R PR AN 3.40 Jm, Higy B,
HEFEIBAT R R AT .

L AR R 1B AR EAT PR 8]
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A4 wE) EBMhF TR FERL (B5 k)
= 2009 4 2010 & 2011 4 2012 4E 1-3 A
FEhE PR FERE PR FERE PR FERE PR
e 45.00 4452 45.00 43.77 45.00 4450 45.00 10.40
Seimh 78.00 76.12 78.00 76.39 78.00 78.26 78.00 18.00
WA 15.00 14.81 15.00 14.17 15.00 14.00 15.00 2.60
PRRL 40.00 38.42 40.00 38.03 40.00 39.01 40.00 3.40

FAPRIR: N8 RAL,

S AR, 27 I A
YRR A SRARIEAL) ™, 23 ] 7 BRI B
WA TE, RERIHE T4 —
SERCM; [, il B A SRR R, thAE—E
REFE F50 77 il o A ) RE A 1) S5 07 T i R
S B PRAE . WD R A T I R
P, AR BB D i, R
FErb e B AT R E TIRBOE R, 7
DR EONIEE, SRR EA LT, £
FRRA B 6

4, FuskAE

AT RIS EA T 7T &
] i 3 T Y SR NSRS P sk
R S A, S S H R e L
KFZ, [FRFaEELZENS, ShFRE0

PrIX 3k, FFR E A = S i3, SEBLAFLR
i KA .

M EAE B WCREUE &, R A i
e &4 T 2 MBS ER, T HAL T
25 PR S AR R BB IR 57 B I 45 55 3

A TR L7 R S8
BFRERM AR LS 2. 2009 FE LK, AH] 3
TP A RN A s 2011 4F, AR, 48
S BTN AL S B B 43.89 Ji
Wi, 76.56 J3lfi. 38.56 AN 13.92 Jilli, 5
e R B A AR S R E Y
50%; MFEEERAKEE, LA R F B 5
=4 R ILE 7% I, B4 15 I R R 4P K
Fo

2012 4 1~3 H, ARERFRERH k&
SEU KR I R AR N KRR A
A B R R AN AR m KSR

A5 NEAEZFRAE. FHERRA (R Tk, %)

g e 2009 £¢ 2010 £ 2011 £¢ 2012 4¢ 1-3 B
HE P HE P HE P HE P
e 44.47 99.88 4355 99.50 43.89 98.63 10.30 99.04
S 76.01 99.85 75.91 99.36 76.56 97.83 17.80 99.89
WA 14.64 98.92 14.04 99.09 13.92 99.43 2.60 99.99
PRRERH 38.32 99.72 3751 98.64 38.56 98.85 3.30 97.06
MEZMEMIGOE, 2010 LK, Mk, 2012 4 1~3 H, AFLEM. Witk

RLGHRSE T T ORI, K A
WA 5 2 7 AR N ER G500, o w) 13
PRI MR A A, R T A B ELETY

SR 2011 SEEMEOERRRE, TR B
JRIREH N A 5 2011 4FH AR FEEE 1Y) Ek

k6 & ERFRAEMBERL (R4 AL)

e 2009 £ 2010 ¢ 2011 4¢ 20124 1-3 A
bawii 5674.07 6499.61 7766.62 8068.37
Seuh 5085.80 6129.81 7341.75 7346.54

L AR R 1B AR EAT PR 8]
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WA 4163.80 5347.07 5719.73 5746.47
JRRHH 4829.66 5926.91 6649.34 7158.80

PR R IR 28] AR,

RN P /A TS S B 1R N
FEZ GRS 90# M . 93T . O#SEIH
-10#58 IS . IR SRl 5 ITATR B IR
RIRERISTH S, HATA IR S fh iR
CIEAE B IIFRAE, TN T LR

FURT, 2 F]29 90%HJiR . St 4 & 45
A PR R N R AR, HR
2 1007 it 1~ 7 BAT FH 48 L%

M JUEE A TR SeM i) N i % 7 s ol
A PAAT AR A FR SEH K
REZERRS, AR5 EAMRRTERK
AL W IR ZEEEHE A, 5
AACIILZR . TR A i 0 2 R SN T REFI
aERAR, HERERE. NENEE, A7
P SR g T I A AR S8 e T IR A%
BEAT, ANITORIIE T 28 =] (2% 2 o

A7 2011 £NE F R (2 B24. h) 48
WAL R
(45 1270, %)

E-IRET S HEEH g kb
P R AL B A 114.28 54.94
O AT R T ) A 23.70 11.39
AL R A AR 12.86 6.18
A R R A A F] 12.07 5.80
oA RIS ARA R 2.37 1.14
it 165.28 79.45

Tt kR o8] R4k

TSy, A A IE Y 2 W AR
2o st 7 AT R, s A
ARG A GRS 22, BT
P, BRZHE R T R AR T
K&V T, AL . IR AeE &
LRI TR A A EE S X . A
FEIR. S ENRE, iGN LKTH
Wt 100—200 JeA A, 1H5 7R AR S gk
Al ARG, R S L 150—200 o, E
BN F HhBRAL B AR A SR B XN
SKEEBFTE . 22 7] A1 300 2 LA KA fk

A, 55 L 2R AR S I A b v R R RE A
b, & PhR XA e RS B .

MR A LR, AFARISIERE
Empirr . A BIEi A R A 7 5T
HR o7 B TR A8 s LRk, A R A — 2% 300
JIMG/EE AR T LR, D577 dh K ki
B, Mizkm7r sSUHIRC LSO, SNSRI A
P4 30%iE i K A isk, £ 70%iEd i
o

2010 4, 2v 7] 5 H A B L ZR I A 7
(HrARHB 6000 /7T, A4 m
60%), WITZI5E: AL ERE, 71
DU AS 2 7 R AR W T 7 it il SR
W AT .

B E, AFSEHAE. PAaEY TR
EMMRKR, RS ammatt, A
O T A E P i ORI Bt ) R B i AL
N w)Ja SEBY SR ABR TR .

5. &%

2009~2011 4, /vl 7 5 i e B S IR
T RIS, 2011 4508 1245 ;. [, A
w8 A5 GBI EOR B T B, = AEIME R
94.11 ¥k, 2011 42}y 91.30 /k; 2009~ 2011 4F,
NE AR AR B0 EAT, =9 FIE R
229 ¥k, 201144 2.34 K.

SRE, ARZERFEGH N, BEE
IKPATH L 5 o

6. REAZ&

AFIREER . IWRE R T AT IR R
IR R4 A B PR, SRR T (LR AR
FiALSE ] 2010—2020 4E 45 FEHLR )« KK
ANFPR AR “1L R A AR AL TR
Hix, "BFF “WibiFas. WA os, ShRE
AT AR T SRR Tt TR R A

L AR R 1B AR EAT PR 8]

14



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKRME AR RRE

FEAIAL T (PR IR s 78 0 AHE X A AN B
g, R TR S AE, & KRR
MR F B AR, IR = i s @y
RHURE Ab TERY R %E, HEZh A R HRrEE.
Pk, AR E .

AFIRERR: B “+HH” i, B
SEP “8555117 H bk, BB H 245 % 80
276, SEHEEIN 500 1275, FIBL 50 12T
IGEES H bR, TER 50 J5mi/4E&HRiL .. 100
T3/ ARAR T 1000 73 W/ A A 7 R = b R
AR A A R R LU A Sk, SR AL
T S AL TARAL T F— s B Re Rk T
Feth

WA TR, KR 3 EN TR
DI E ST HM®EE (k8.

A F AR GO 2 “300 5/
SEFEMSEAFIATE 7. Z LR R
#ex 3012ot, K E%E 91eot, He 2110k
KB Rk TIHOHE L REERAE%
%, IFFEUE R . RN . 2 A
M PPAN LA R — RAEBECR S BHOT
2011 4F 1 HJF T, 55— 600 /3 mii ik
$E . 160 7ML AR E Tiiih 2012 4 10 H
AL, A FE] IR N T AR 1K A #1200
JIW/AE, T4 Tt 2013 A JRORE 4 R Ak

5= o IELEEE I H B — 2R B 4 & o T
IR . BRI SRS . T H 4B ik
J&, PR UG IA 23258 1070, FIF
JE B 13.58 127G

A A Bk 2 T 2R B B K R
VoA, @AIEEL 4%, HTAERES]
BEFIEAE, WA TIBEMKNTFEE. Wb
TR T R, AR Sl B R S e 9 4 0 I g
1. B, TR R AT iz =G
(R EE, I8/b R A A % P 2R AR o0 BT 42 11
SO, AT L% (SARHEERD it
TP RelUE . BUE)E, AFMEES T HEKE
1| 550-600 J7MHi/4F [1)3iz 71K, & Rk R
DAMZRIBIZHE A, TGz ks SME Rk
i CAPE 22 3, A AR oA .

CEREE TR REOEITE 7 R BT
4491255, Hh % 2491270, HA 210
BT TUH O ILRE R %A
Wi, JEERS THERmIE R, mECT
2010 fEIEAJF T, Filil 2012 4 5 H 5%
To BH@ERIE G, BHEEERA 1.25
2.6, FEHEF)E AT 3500 T3 UG

Rk b, ARk 3AE AR IH 74 T KRB
KEBBNES, BTALH KR, FE—E
REE R 7 BEAE RO E R AR, AFIFERE
W RER S, MR AAEE— P,

%8 2011-2013 &) £ 230 B & FAA (245 12T)

HZE 2011 4

I H £ R BB i B R A 2012 iR BE 2013 iR BE
300 73 Wi/ 4F 8 i i 255 R T E 30.00 5.35 13.00 11.65
BBk L LY fesuEm B 4.49 1.89 2.60
&t 34.49 7.24 15.60 11.65

FoA R 8] SR A,

7N WS

1. M4t

AL 2009~2011 FEI SR FCE
AR R TG RIZR S THIT 55 i R A = & i, 33
T RRET AR B R L B RS T . A ] 2012

F—EEMBZIREREFH 1T

AW G IR SRR LI (A lk 2 v i
(2006)) Zifhl, 2009~2010 4/ &) & yu
ToE RARAK, BdE BAA BRI v L s 2011 4,
A EIRFIEHE T A7 9 5K, B 2010 ¥
W AW 25, 53 RN ARIEFAL TA BR A W

L AR R 1B AR EAT PR 8]
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FZR B3I B Ak TA PRA F o B I Y0 AR bt I
IR AT LA — R

BE 2011 K, AR B BHUN 99.41 14
JG, FTEERE AN 36.93 1270 (E0 50k
RIS 14.61 1270). 2011 4F, A SEIE
N 208.01 1270, FlilE S0 4.38 14.7T

BZE 2012 4 3 AR, ARG AHH
104.65 {¢.7t, P #F e 37.63 1470 (5 /0%
MM 2R 14.751278). 2012 4F 1~3 A, A
SEIEN YN 37.86 14,7t FiiE 451 0.70 14T -

2. TEMAR
B4 AR R

(fz7e)
120

100 lIiI
20094

2010% 20114 20124:3H

o8 8 88

LRSI L ons m RN B

ForbR TR ARIBANE) M 4R A AT

2009~2011 4F, A F) ¥ 77 S A R RF R PR
K, Hodr 2011 4 %7 AR 3 K 26.98%,
FEEGIFCEI IS, &2 2011 FIK,
AFFEFERUEE 99.41 1270, PR b
55.99%, JEVLENTI”  44.01%.

RAF

=4, AR R, FER
AR 7o KT s. #2011 4
K, AFRBIE A AT 55.66 1476, EEH T
M4 75RO Bl o

KI5 2011 4FJi 2 wlALSl B8 F A oL

HAth
4.35%
TR Bt
&
32.71%

ikt %
13
29.74%

TR ARIEANE) M SR AT

2009~2011 4F, A\ b2 M & &9 8 h A Fr
WK R 2011 R, AR TR SR 18.24
J6, [AIEEHE K 33.90%. 2011 4ELLE, i
WikEY BT, AR EEL R, &h
BEa AR . AR MR e EEH AR TR
ITAERR (i 72.33%) k. HAphfemzi4: (5
27.67%), FERIRUEEATIo

] TRAT I R ORL R K .
2009~2011 4, 23w Pl s34 29.84%.
BE 2011 PR, A TATERIN 16.56 1476, 1
SELAPIIR 5 99.61%, M R R, S5 RN A B
MG T B, Bl 5 ZUGRTBGREEATH b
37.56%, fit45 77 £ 2 E H AN R R
AT AL AT H R A R A =k
oy aE] s HE AR AR SR A R A R P
EIEJE M E S AT E R R E R
ME A R AT A R A PR 9T A R

=5, AFFRELEEK 29.61%, +
B JE AL RO 1 K DL R AT i B 3 K
FrE. #% 2011 fFJ, AwFfEDR 18.44 147,
Forp JFURHM S AR & B 76.22%, FEAF T A
Lt 18.38%. T 2011 4= Ji yh Al A i T AR A U8
B LIRS, WA AR R AT T AN U
3

T B T 3 R U R SRS LR, A

L AR R 1B AR EAT PR 8]
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FE A R EE T I N, ORI B
FERUE N, B 2011 AEJEE, A FI US4
0.80 1475, AHBNEWATA LIS, &2 2011
FEIR, AFMNWIKEK 047 1476, [FE T %
80.04%, FEH T AR A= i EIE DA
HOA T A RS, FEARSIINI G TR, XY
TR I E KM MUK, AL 4.73%(1)
FB T4 T IR HE 4 s X T3 20 A vk i B i
Ko AFE]LL 0.50%) LI THEE T AR R R TIK
%, BRI L] 1.42%. MUK 350 K 105 >k
E, LVAELLA K & 90.32%, Hia iy 34ELL L,
N4y 3% 0.50%F0 1098 LB HEAT T 11H4%
AT AWK BB IE K, #AZ 2011 4F
J&A 115 1476, 1 N H 79.14%. 1-2 44
71.00%, FlR¥H 3FU L, AFEARK T
FELLB 1.84%. 2011 )i, A 744 HoAth MRk
i b 51.84%, F E A5 55 7 dE: h E AR
SEIER HIR——R I 5l T EPC I
HAH, BOebiam RiTEA R %,

FERHDF =

2009~2011 4F, A " HEGah vt e feoE K
19.37%, 4Kk B T K HRAHE 55 A e
Ve, #E 2011 ARE, AFAERSIR
GiFN 4375 Ao, EEHEEEE™ O
63.13%) . KRBT (5 18.38%) . fE
TR (5 9.76%) ML= ([ 7.72%)
FI R o

=4, A E B ag K, Hop
2011 4E[A] ELIEIRIA 56.50%, -5 AR HEE
FZR B A i N A FETa B BT . AUE 2011
SRR, A2 TR 242.31 1276 [ 2 %
PR L (h 73.27%) . HAh i s (5
14.44%) AR KT (A 11.75%) A%
B 2010 AR, 2w [ E BT Rk I 14.70
f¢.75, [E5E %= sk % 65.29%:

B2 2011 )i, AFERE T 4.27 1478,
7] Hb R ME R K 140.23%, B4 - 3a Bl A
AR R i o it 100 H 8 5 FTE.

2009~2011 4, A FlKIHBAR TR sl

HHI N, BE 2011 8, AR KPR
7t 8.04 147, [FILLTFE 28.09%, FEZW AR
B B RN 2R B RN A VR T 8 AR,
2011 4F A A5 AR B AL T R A | #% B
3.70 17t

R 2011 L, AFITLIE T = 3.38147C,
] L 38 K: 33.84%, £ Zk H A - FRAL T A
E AL TR I T - s F AL .

R 2012 4F 3 A, AREIHT L
N 104.65 1275, #2011 EJE/NMEH K 5.27%,
FEARIRAE BRI K AR G 254 RS
ZErE b beE 2011 )R B 256 MEH AR
58.55%; MBI T NI A, B M BT
GECEAA TR, AEBE . TS SR L EAH N A
B0 P 58 8 <0 ) B 2 S 5 O A NG |
BWRMFEENE, #% 2012 4£ 3 HIK, H
T ARINK T EAELR G A 45 715, 3w i
T3 2011 IR K 27.45%; A AR
25.14 1276, FEHEME (5 73.39%) FFE
fEman (o 23.31%) FIRL, 75 2011 )i
WK 36.32%, 32 BRI E I I LA K A i sk
Bk

REE, ARG s B ek b
Tt ARG =S RATI T G — MR Al AR A
MG TR %4 7258 LR,
H e, WA S A BT, Sk
SR NTE, AF BRGNS B
WE, AFIBARERE— K.

=

~

3. RfiAepih A A

B A

2009~2011 4F, 2 A frA # AL A v 43
WK 11.94%, 2 B AR 43 BRI A D BOUR AR
TERIIEK; 2010 4, J AR R A D 22 BB T
FEABR 2 7 LABL 434 ¥ 0.60 1276, A w] s st
AR, A 2011 FE, AaHERA
FATAEN G 22.32 470, HASERCE A S
55.52%. AN A 17.02%. # A AFFIAR
SYTEAE 5 5 5 2.96%F1 24.49%, AT A #H AL

L AR R 1B AR EAT PR 8]
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ARG E AT X B
K6 20114F i 24 W] A7 2 A i K F A 10

ARG HA
1]
24.49%

—

SRR B A
(S A%)
55.52%

BAR A
2,060/ —

TARM
17.02%

51 7 2011 4 & 22 w1 Bl D1 TR Bt

ER I
a5k 40m%

5.40%
rH A
IVARLLS E
X 52.41%
38.12%

FATRIR: ARYE N E) M SRR

BAE 2012 4F 3 K, ARTAENGE
i 37.63 1470, i 2011 FEJE/NEHE K 1.90%:;
HJE T BEA R FTE #ER G, R ECRE
AR BT, k3] 26.36%.

7

2009~2011 4F, Zifiah i s R K (1 52
ey, 2 &) 7 G AU A R, AR 3838 K 21.08%.
B2 2011 fEE, AR AT 62.47 14T,
Hish it 5 83.68%, BTSN 71 £ 1 16.32%,
A FE AR AR AN U 3

2009 ~ 2011 4F, A F i sh ff i K
19.59%. # % 2011 fFJiE, Mshfifiait 52.28
o6, FEREMER (5 52.41%). MNATHK
(1 38.12%) LAY

B 2011 41 i, 2\ 45 HfE K 27401478,
PRAEAS AR SR A5 FORE A K Bl o o
38.32%. 35.40%F1 26.28%. #%% 2011 )i,
N F R IR ST A K

TR IR ARYEANE) M SRR

AN FE NATIR KB R . AR 2011 )R,
2w MATIK K 19.93 44,7, [F] F S+ 1088.29%,
FERAFRAGIE T X (REREHIE K
ORI S R ZLR AR IED ATl A% 2011
IR, AFTCRAT S, R F 7 XA Bk
A,

BE 2011 R, AR FHARNATK 2.82 12
JG, [FIELIGK: 186.64%, I H &R R Tk
.

I =AE, ARAERE) A . AR
2011 )i, AwlHARmshfift 10.20 1276, Hrh
KIAEK 5.91 1470, FRA 4.29 {2t
AT R o

AE KSR R E, B 2011
EIE, AFKIAMEK 5,91 1270, H AT EK
17 66.16%, FlRAHRME, A F KGR
w; HZE 2011 R, AFKEINAIK 4.29
275, FApRift B 4l 55 A PR 3T A A il
PG 3K 4.20 12T

2009~2011 4, 2 A A= it 5% FASL i 5y
INEHEK: 2.87%. HZE 2011 £EJE, /) 4 EB
% 37.50 1076 H R A6i%% 5 73.06%, K
7155 26.94%, /) HAfLUE IS N3, it
% G s

L AR R 1B AR EAT PR 8]
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8 A IRIRE I

(fz.7t) (%)
50 70
40 *‘-i////k_——4 60
50
30 20
0 30
20
10 0
0 0
20004 20104 201U 124£3f
o g R 5 L RS il
S —m— PR
—— SIHETEANILE —A— KIAGEEAL LR

FAP KRR ARIE ) M 53R AR

2009~2011 4F, T ffie 3 Ko FE R T
VPR AT B G, A& B2 e
A S AL LE R K A 55 A L R
IR B, = FIE S RN
60.09%. 51.95%7#1 18.46%, 2011 “EJ&/5HA
62.85%. 50.38%71 21.48%.

B 2012 4 3 HJK, Anlfifiiéil 67.03
1276, 5 2011 R K 7.27%, FE R KRN
PRI BT 8G Imah e b A 2011 4F
JE NPE 8.62 N4y, & 75.06%HIK T, A
AR5 A BT #E 2012 4 3 AR,
N F HABR SN 714 6.00 1278, NATF] 2012 4
RATIE— W 6 {Z oo iR R 77 A RN
£ 2011 “EJEEHE N 6.63 {276, EERERH
Rl A SR K. S AR T, AR B
HTEE . A 55 BEAAL E BRI 6 55 B A
1B EEZR 2351y 64.04%. 53.92%F1 30.75%, #¢
2011 “EJRIIH A FEFEE ) BT

MIRE, AafRgs KPRz BT, Bt
% AR

4. B AfE

2009 FFLAK, 2B EI5 . K LA 2
BUARSEZ T, A F LRSS R
P BN SRR Y BAT, T SRR E
W BFEAIG K, K E 21.04%; [[

W, A FE M R A A 2 38 M s v T RN
(21.23%).

2009~2011 4F, 2w =W g G
R BRIV S5 Ok D AR R e T
NG, IR 2 A S SO (1 B EER AR
175 AEBEARUSRG /N, 2010 4E3A1) 9% H &t
6.17 1275, BRI % A A g IR N E N 2.97%.

2009~2011 4, v v EE8 5 140 fud %o 1)
SVBUR) TTRRELN B BRI S A w] R )
UK

M FIFEAR R, 2009~2011 4, AFE
A RE B E FAT, =Z4EMIME N 5.04%, 2011
N 5.08%; [FIHH, A RS FEAY R R BIRF
TR, 2011 R4 8.56%; {F PRI AR I
BN, ZFFIHMEN 9.00%, 2011 4K
8.3%. MINE, SATIWHIZ, AF‘EFLT

PR KT
K9 AnEFIREIFEARE D
(fz.ot) (%)
250 12
200 — 10
15 -— 8
6
100
4
50 2
0 0
200945 20104 20114 124213
o BN A
— A e A
—— BRI R A R T RIN AT

FAPRIR: ARS8 W 53R R

% 2012 4F 2 AR ER B, AF 2012
M1 ZEREARIVEN RN 37.86 1478, [FILLTF
B 17.21%; 320455 o A LE R IR G52, 2
A SRELE W FE 0.72 1276, [A B KIE R
46.53%, FIJJE L4 0.7012.76 , [F] LE T B 47.88%;
AT EAAEE BT R . 2012 4F 1~3 H, %
an TR AT S B, A FENERIE R 7.11%,
2 2011 4 5.08%I1)7KF £ T+ 2.03 N H 73 K

L AR R 1B AR EAT PR 8]
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SR, 32 R Bl AL R E A
THSE LA A 20, 2w BEAR LR RE D0 P
2, HAEF kK.

5. 121k

2009~2011 4F, HH T sh % = 4= 35 B m AL
WA GRS, ARAIRS TR, =
N 111.11%, 2011 4F R iZE N
106.47%; T ERLLEAF LT, Anl#z)
LeEB A I N %, =9 FIAME AN 77.24%,
2011 “EJ& N 71.19%; 2009~2011 4, T4
BRI E R AUE SN K, ARZENS
msh ff LA N B EAT, 2011 450k 22.07%.
B2 2012 4F 3 )R, ARl S
Ay HIH 121.79%H1 71.81%. MiERE, A
BA — % BRI E 7T .

MK BE 148 hR G, 2009~2011 4F,
/A7 EBITDA Z4EIEK:, 2011 4F EBITDA N
10.711¢.76; BT m AR UE T AR AR,
it % EBITDA F B HUe B IR, W[ &%
PEARSR, 4 EBffi55/EBITDA RiZE FIFAH,
—AEPIME N 3.92 %5, 2011 454 3.50 fiF. s
g, ARG M.

BE 2012 4F 3 HIK, A FEAAIMAELR S
8.05 1275, LRGN 21.39%. #EHH4R 7T H
WA R AT AL ARE KRB EA Y, 2
2011 )i, H MEHESE A 7= a8 342.22 12,7,
i &R AT 121.24 1276; 2011 4, HIE
AR Bl S E N 12110 128, FliE B
3521276, HETEEIRMIEHR .

B 2012 4F 3 K, AFIRSFHRATIR
FEEN 133,50 1276, HA CE AT 33.12
1256, P4 AL A 100.38 1470, 4> 84
ELAE S EL B i

AR R EERRIE L —, HEASFR
R AR TR SR EAWTH A, Syl

AL 7 R T I 75 18]

O ) S A ] K P R Ak 2 —,
% 2012 4F 3 HIR, A=A JFEMH— ki TaE
71 600 JWE/AFE, A HERA R RS 15 T/
&, XESESMAHE . ARHARERLE”
BE, PR,

ARG PR T IR Mm% & AR AT
AFRRI, Horb AR 1% TRt BT &,
ATV BART TR E K BigKFEs) BT
i AR E s MARE A T, XA
25 ORI RE 7 7] o

bEE 5 AR REEHR N, A R
HER DA K Bt e 4 B ) A B A5 31 R U
RAE e B KR T R RS AR H
IR i v 7 2 B S S DA K R IR TR
AR I S sAs, ol i Ae R iR A 118
HORRE

MAEE, AR ERKIAE RSB
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M 1-1 A RBREHE

,ﬁ
o
EE
HE

N

o) (Goow )

T T 1T T 1 1 T T T T T 1
5 i % % .
sl |2 i w1 el | = a st 1PN 2 E,J
z | | 4 W w 1l it 4 e h i el N
28 M i al | % % I & % % ; 5’5 ’%
K Wl | ¥ & % e % " . ol
x| |2 ol | o i # O N N o
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it 1-2 8iZ 2012 A 3 AR AR EHRIZRFAREKIE

% * L e Nz ol
AR R A IR A F 90000 /5t 100% A A &
RPAMAHARA A 5000 Ji 7t 100% A R &
AR B Bz i A R 2 ] 100 /37t 100% Bt IS i &
AR 5 AL A PR A 12000 /376 100% Bei A 5 B A&
IR R AR RTE A IR A F] 10000 /37t 60% A e e S =
ARSI THRA 37000 /76 100% A A S &
AR B DA BRA A 50000 /i 7t 49%| WA A &
AR EIE G TABRA A 47000 /it | 32.45% A A S &
R EAL TR A F 3000 /it 30% Al AT S8 &

VE: 8] AT R EAE G4 A TR E) FEAR LR A 49%, 2 B SR ERAEHIAR . 2009-2010 4 A BR i G AL TR AR
HANGITEE; 2011 5F 2 ZEH TG, A8 AT HIRERHAITT 450 a8 x5t R EiEFe A B R LB 5] A
32.45%7F= 30%, ALARIEIN, 8] R TR RG] S RAL R, £ FET
F 2011 4 2 BB, NEHEMALSFRETE;

Falf 4% 28, BA R4 AUEHR

L AR R 1B AR EAT PR 8]
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fiif 2-1 ABEHEFHHREK G5
(Bf: NRMAI
WiH 2009 4E 2010 4E 2011 4F BEFE%) | 20124E3 A
WMBNHE =

Ui 18103849 | 13624569 | 182434.01 0.38 117407.11
T oMl e 300.00 0.00 0.00 -100.00 0.00
IS 9179.24 9498.10 8024.45 -6.50 6360.99
UL 3K 5815.82 23378.18 4667.01 -10.42 10844.05
THAT R I 0819350 | 128705.66 | 165550.30 29.84 210993.60
NSRS, 0.00 0.00 0.00 0.00
YL ) 0.00 0.00 0.00 0.00
HoAh YK 8669.96 19833.56 11496.30 15.15 15667.53
1717 109805.53 | 129813.67 | 184445.66 29.61 251432.42
—HE N B Bh B 0.00 0.00 0.00 0.00
H AR 7= 882.33 13.22 26.41 -82.70 0.00
WA= AT 413884.86 | 447488.07 | 556644.14 15.97 612705.70

LR B T
] A k7 0.00 0.00 0.00 0.00
i 2 B st 0.00 0.00 0.00 0.00
K HARYCEK 0.00 0.00 0.00 0.00
KHAR AR T 86912.40 | 111827.16 80415.22 -3.81 81706.09
B vk s = 0.00 0.00 0.00 0.00
T 17911094 | 176461.60 | 276169.71 24.17 269285.30
ERTRE 10917.92 17769.12 42686.37 97.73 42693.49
TR 0.00 0.00 0.00 0.00
SE i 0.00 0.00 0.00 572.80
e e 0.00 0.00 0.00 0.00
WA 0.00 0.00 0.00 0.00
TR 25406.48 25244.25 33787.52 15.32 33449.65
TR 0.00 0.00 0.00 0.00
Pk 0.00 0.00 0.00 0.00
HHh = 0.00 0.00 0.00 0.00
KHARE RS 2957.98 2545.80 1902.90 -19.79 6130.07
I SE BTG 0 7 1730.25 1539.64 2508.38 20.40 0.00
H ARG 3 7= 0.00 0.00 0.00 0.00
e B A 307035.97 | 335387.57 | 437470.09 19.37 433837.40
BrERit 720920.83 | 782875.65 | 994114.24 17.43 1046543.10
b R R AR A TR 4] 23
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.

Mit 2-2 NEEHEFHEET (AERFIEENE)

(A NRMmAI
HE 2009 4E 2010 4E 2011 4E FH)E%) | 201243 A
WA fii s

SR 255900.00 | 302400.00 | 274000.00 3.48 273300.00
= Sy M 4 i 47 A5 0.00 0.00 0.00 0.00
AT SR 38000.00 24000.00 0.00 -100.00 0.00
AT KR 37642.15 16770.68 | 199283.66 130.09 161989.27
TSR I 31483.26 10973.77 9013.90 -46.49 18213.36
A B 831.31 1018.24 2571.38 75.87 3277.82
NEAZF B -3359.65 16031.39 9710.16 -25703.21
NSRS, 0.00 0.00 0.00 0.00
AT 5 ) 0.00 0.00 0.00 0.00
oAt R A K 5044.53 9851.04 28236.72 136.59 12004.32
T 5t 0.00 0.00 0.00 0.00
—4E P 2 AR RSN 75 0.00 0.00 0.00 0.00
HAht s 115 0.00 0.00 0.00 60000.00
WA AR AT 365541.60 | 381045.13 | 522815.83 19.59 503081.57

SRR
KHAE K 60500.00 57700.00 59062.50 -1.20 57875.00
Mo 0.00 0.00 0.00 0.00
K HAR AT 3K 110.00 829.00 42900.94 1874.86 109249.14
IR AT 3K 0.00 0.00 0.00 0.00
THTE 47 5 0.00 0.00 0.00 0.00
T SEUN B 0.00 0.00 0.00 0.00
16 9L T 75 471 5 0.00 0.00 0.00 0.00
H AR 7115 0.00 0.00 0.00 0.00
RS A FBE 60610.00 58529.00 | 101963.44 29.70 167124.14
AR ETT 426151.60 | 43957413 | 624779.27 21.08 670205.71

FITA AL 2
SE A (SR A) 117933.27 | 123933.27 | 123933.27 2.51 123933.27
BEARAR 38000.00 38000.00 38000.00 0.00 38000.00
W FEARIR 0.00 0.00 0.00 0.00
LIk % 0.00 0.00 0.00 0.00
BARN 1781.11 4344.07 6606.28 92.59 6606.28
o TRA 16656.11 38470.78 54669.31 81.17 60341.27
Ah R R T A 0.00 0.00 0.00 0.00
HETFEARNEETT 17437050 | 20474812 | 223208.86 13.14 228880.83
DU ARG 120398.73 | 138553.40 | 146126.11 10.17 147456.57
A ENEETT 294769.23 | 34330152 | 369334.97 11.94 376337.39
FRMPTA H 8T 720920.83 | 782875.65 | 994114.24 17.43 | 1046543.10

L AR R 1B AR EAT PR 8]
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ik 3 NRESHAER
(Bf: NRMAI
HH 2009 4E 2010 4E 2011 4 BE)E(%) 20124 1~3 A

—. B 1419801.43 | 1658760.74 | 2080061.69 21.04 378578.93
W Bl R 1330910.47 | 1550029.99 | 1955894.05 21.23 345377.55
BV A4 2 B 22710.60 22040.52 18516.31 9.71 6302.00
B TR 5960.89 7057.52 10903.36 35.25 1886.98
PR 10464.44 12527.92 19558.38 36.71 3940.68

I %% 5k 18063.28 22207.88 31219.91 31.47 13875.45

PE PRI AE AR 101.82 106.47 -38.00 0.00

e A A EA S 433.34 85.00 0.00 -100.00 0.00
AL 0.00 0.00 0.00 0.00
Hp: XEE TR 0.00 0.00 0.00 0.00
NIIAE 0.00 0.00 0.00 0.00

=, BlFE 32023.27 44875.44 44007.67 17.23 7196.27
IR TN PN 656.83 258.93 529.61 -10.20 111.00
Yol EDLAN ST 377.39 483.39 707.23 36.89 304.84
Hrp: JERB A BB R 95.66 11220.02 356.30 93.00 0.00

=. FliEEH 32302.71 44650.99 43830.06 16.48 7002.42
W FTS R A 4515.25 11220.02 12861.02 68.77 0.00
Mg, FF)E 27787.46 33430.97 30969.04 5.57 7002.42
Hep: 1B TRA R R FE 12431.77 24377.62 23396.33 37.19 0.00
DU AR A A 15355.68 9053.35 7572.71 -29.78 0.00

b R R AR A TR 4] 25
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itk 41 ARASHUALHER
(Bf: NRMAI
HH 2009 £ 2010 £ 2011 4F | B5)E%) | 20124 1~3 A
—. BEEHE AN E:
BER M. PRULSE S IEIM LA 1687029.20 | 1907225.83 | 2430156.66 20.02 447623.23
W B B TRk Ik 0.00 0.00 0.00 0.00
W B HoAh 5 2 8 g A S 4 0.00 0.00 0.00 0.00
EEEHIMETRN DT 1687029.20 | 1907225.83 | 2430156.66 20.02 447623.23
ST i HERZ 55 55 AT B4 1593158.27 | 1867856.47 | 2230732.03 18.33 584120.23
AT TR T UL ORI TS24 I 45 6295.86 6952.47 12956.36 43.45 998.65
AT - TR B 51262.71 40447.02 52834.45 1.52 23626.78
AT HAD 5 & B WSS R 4 8169.55 18926.55 18236.52 49.41 3212.90
ZEESIIEH T 1658886.39 | 1934182.50 | 2314759.36 18.13 611958.56
ZERIIENIERERR 28142.81 | -26956.67 | 115397.31 102.49 -164335.33
=L BRES AN SR R
g EEs A e i 400.00 300.00 0.00 -100.00 0.00
HUE U R U B B4 0.00 0.00 0.00 0.00
&i‘ﬁ%’ﬁﬁ%ﬂﬁﬁﬁ{(ﬁﬂ BErUs El B 0.00 0.00 0,00 0.00
oAl
A0 A T S A AR I 1 A 0.00 0.00 0.00 0.00
W B HoAth 5 $ B TG sl A SR I 4 0.00 0.00 0.00 0.00
BB ESNIERANDNT 400.00 300.00 0.00 -100.00 0.00
VS ] 5 R I B S AT I 4 7352.99 21583.69 19023.52 60.85 9985.94
BT 4 33770.00 24914.76 34000.00 0.34 1290.87
A7 7 8 S AT IR 414 0.00 0.00 0.00 0.00
AT H A SR G s A R 4 0.00 0.00 0.00 0.00
BRESIIET AT 41122.99 | 46498.45 | 53023.52 13.55 11276.81
BEEN=E SR B -40722.99 | -46198.45 | -53023.52 14.11 -11276.81
=. BERENEAENR ST E:
W A% RIS B R BN 4 4000.00 6000.00 0.00 -100.00
S R U B I 4 321794.00 | 405430.02 | 293288.09 -453 64460.69
RATH IR 4 0.00 0.00 0.00 60000.00
W B HoAth 5 %8 T G sl A SR I 4 0.00 0.00 42071.94 0.00
ERENIETRMANDNT 325794.00 | 411430.02 | 335360.03 1.46 124460.69
PRI % AT I 4 214590.00 | 360730.02 | 315390.00 21.23 0.00
SYBCRR R R B FE S AT I 4 26525.12 22337.68 36155.50 16.75 13875.45
A HA 5 %8 G s A R 4 0.00 0.00 0.00 0.00
BERESIIMET T 241115.12 | 383067.70 | 351545.50 20.75 13875.45
BEREFENIERERR 84678.88 | 28362.32 | -16185.46 110585.24
0. ICEFHHNE RIS SN 0.00 0.00 0.00 0.00
. RERIEFNPFE B 72098.71 | -44792.80 | 46188.32 -19.96 -65026.90
s BARIIN 4 K BLE S M AR AN 108939.78 | 181038.49 | 136245.69 11.83 -65026.90
N BIRIERAEEN R 181038.49 | 13624569 | 182434.01 0.38 -130053.80
b R R AR A TR 4] 26
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Wik 42 AREHMETERIFTER
(Bf: NRMAI
i 2009 4 2010 4 2011 % B HE (%)
1. BRI A B iSSP
HFE 27787.46 33430.97 30969.04 5.57
fn: BE PR A 101.82 106.47 38.00 -38.91
SE R IH K HoAh 19855.43 19586.25 28014.09 18.78
TCIE 55 P HE 2113.60 2633.85 1288.45 -21.92
K HAREIE 2 F e 1451.68 1281.29 1249.66 -7.22
Ab ] B I B iR 95.66 262.12 -35.63
JE BB 0.00 0.00 356.30
I NKIEE SIE PN 0.00 0.00 0.00
W %% %k 18063.28 22207.88 31219.91 31.47
A SIAPN -433.34 -85.00 0.00 -100.00
I FTASBL T D 0.00 0.00 -968.74
36 JE BT S RL A7 S 0.00 0.00 0.00
R 2 FH 9 /b 0.00 0.00 0.00
THLR 2 FH 38 -472.14 0.00 0.00 -100.00
A7 5% B> -87580.55 -20008.14 -53302.24 -21.99
2 g NI B s> -32208.45 -64631.42 -17391.78 -26.52
278 M LA I (3G 79368.38 -21740.92 93960.25 8.80
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b R R AR A TR 4] 27



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKRME AR RRE

MitE 5 A8 EEMFZIEFR

BE 2009 4F 2010 4E 2011 4& FiyfE | 2012431
BERE
B R % B (IR) 138.36 69.30 91.30 94.11 -
A7 I8 B (R) 20.32 12.94 12.45 14.17 --
S R UREL(R) 2.30 2.21 2.34 2.29 --
BRI
BV FE 2 (%) 4.66 5.23 5.08 5.04 7.11
B 5 2R (%) 7.29 8.10 8.56 8.17 =
= IS 8 2R (%) 9.43 9.74 8.39 9.00 =
g gia)
KA 55 B A4 L # (%) 17.03 14.39 21.48 18.46 30.75
AR5 55 B AL L #E (%) 54.59 52.80 50.38 51.95 53.92
P R (%) 50.11 56.15 62.85 60.09 64.04
=Vl
B L2 (%) 113.23 117.44 106.47 111.11 121.79
H B L2 (%) 83.19 83.37 71.19 77.24 71.81
ZE LA Bl 7145 L (%) 7.70 -7.07 22.07 10.45 =
EBITDA | 55 %(f%) 3.86 3.67 3.27 351 =
855 55 IEBITDA (1) 4.71 4.10 3.50 3.92 =
5B T T &t s A 5 55 (R A5 (%) -0.04 -0.19 0.17 0.02 =
S5 AT s AR S IR RE 1 (1) -0.64 -2.87 1.90 -0.04 =
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