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. FREIEE TS, @ E A mM . AR
K PR S AL BT A BUER A  BRB TR
GNEREWERTT R N SO 7 A7 P
B IR Je TR A, LEOBAT TR

AT 2022 FK v FAeE R IR 8 F FTHWAKRERL (B4

LR R BT, A ) R AR A

Fill 55 o A RMRSE R e 4 AR IR S O
A, A% AR Gl IRATE L SOEAE
k% P R A E ARSI AR B . A
TR R , Rl ST Fr s FREUE KA AT
TROUFRAR T B R AR | e e At 45

]
HH o

7L, %)

BRI AR SKIAFRH
1 PRI 1 % R 128742.54 14.92
2 PLRIE 2 % ST T E 29431.16 3.41
3 B 3 7 ST TG AR 20475.99 2.37
4 HERIE 4 % R 20270.03 2.35
5 PERIE 5 % MR RS 18931.23 2.19
A 217850.95 25.25

HERRE

1 %1 % JERHL SR 134649.21 14.92
2 %52 % JerEH. S 57903.27 6.41
3 P BAE & JerEH. S 33730.00 3.74
4 B4 % JerEH. A 32897.24 3.64
5 ®F5 % e AR 28071.46 3.11

it 287251.17 31.82

TR RR: 28] R

W5 Z &R A RS

NEVRIEMEEBR L BEBOR S B HOR
FRLETARGAEMS, MELETg AR
WL70%, LT HIRM . Boah B . b (s
Hi iz Mo, EEZEEH™RENTY

A REEI . AFERELESETET
AN — T L WBARNA B, %
TP AU EAT H EFHRR AR B
Ko AT UGB E R AR N TR Z P SR
BRI NEUEES1EE. FE%e. TR
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FARKIE AR RIS

TN T RABIEE. S5 88 &
RERRIE A S5 A ) 7 AR5

AV

O A PR B T SUHR SR RO A R B
T A, BEAY, HENA. HELIE,
BERN A EAX . BB SN AR R
W7, T U EHL “ R NREM
KEHE. RS =R .

TER B AW T, AF IR A %
SR R SR ) B A R A SRR T SR
WFR s TERAAI R B « 2 22 KEE « AU 2
PRI G RAERR . Z4e8dm g, BT, £
YA 22 HAE TR S 1043 2 AL I B F
FE e FEZEBRPDLSS 7T, A R RELTE-V IR
FAF= S AR, AR 57 i DR R A e iy
TR, IR TR B B Bk, 2%
A8 R B R A N FH SR 2 AN, T R T
KRR A T2 BRI B B A
L 7 B A AR 22 AT

BiR@EE

A FRFE8 IR E (5 H brdn e, %M “=
WS AT R, TR TN % B A B SR F
“CRBVRBHE RN 1B & . AR B EE
P HRTIRSS T E N AMOR RIS E /. M
EIL 10077 00 2 A FESHIN O HOE 77 i s 4%
N T 22 4 P 2 T 48 R ) 4% 2 TR0 T8 SR A 2 XA
AA TR R

PR IE G AR P SRR A . 4%
BOE = a5, SGIE&EET H I 48 Ab 388 Al
HFHEVEE &, HEH 2N R0 50, RS E
SGN Ha. AWM EIERS, XM
AR R, R4 5 6 A R it . 2022
FERFFit Cloud M F ) 2, MERTE. H AT
R T R, FRE O T K
o BEST -

XoF A I B

B A 20233 H K, A F HERA S EBR
AR L )3 A PR A 7 (AR fTFR < Aot B ™)
0.7 @ AE, A ts B BR 113742 By K
JE HLE RS P A A BRA B CLL R R K

B MR F AR KEER (Fi #EfA
PRAF (BURMIAR “PEE" FiF, mAHE
BN A R ATIA, B, AR H-REE s
EBR12.000 5 ety o T R AT AR 1) 15.27%

HH O [ o A2 A BRA 21 1 £ 1 FEL I o [ X T
Al oz —, R A Rt AR B S 3t RIS K
FCE MR 4s i it Bs B E 0Lk & AR T4
b, 2 ] PN B2 Rl FE B T A 3, B
TEHIER ST PRt s IS HLE, MAeRRE
FHERAE0.35 K B LA KA [F] 43 AT 251D s [
RTEHARMS . M52k & A RS T A
BOFT AT 2022 F 8 AU L HE 4, IS E BR
AR AEREEVUAL, 78 A KRR Al HEA 2 —
HHS R B VR S AE Aotk L 96 [ (20194E T A 44
FHAZ AR LA N HLRHIAR 55 2 b F 77
20224F, At E bR s ElE s R N 495,164, [F]
LU 14 K:38.97%; SEHUR]IE & 4147.6014 7T, [FLE
1 K:27.30%.

Ak, AFIES R A LA A R
AF (BURREAR “HK T IeL”) MR B K
HeHFE B RS Akl CRIREHO
CLURRIAR “Ig kb3t ™) S5 B e o6
IUE e AN

AT MR FR FAEFR RS TR FEE
U s, 20224F, A F] SEILK A BB TR U
19.41270, WERT T Aa) BAREFIRI

3. EHE LA

NEAERFARE, REROTAREANRKK,
BE—ZOBRETER., AZHH L EZH %N
Eib, REFEREFRE—TY K8 BARMLH.
WA BAEES.

AT REEETH EEBEZSWA T, f
BT s AT B 2ERE ). B E 202248 )%,
A FTERIH B2 H I H R TR K,
AN F EEAE R LR R A A 1163.47127C,
CRTHN22.071470, MFHEHRA4LL.40147G.

N MAEEARE TGRS TEENA
%, o ERSER
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BESHEETFERIGERAS

China Lianhe Credit Rating Co.,Ltd. FARK I F R RIRS
k8 BE 2022 FENANERAZIALRA ($fi: 1LL)
BE 47 K TRRHEASHILS o 2000 Etn HEHR
o JOBAR Y CHEH T i b 1.83 54.64 1.00 EE=
FE KB BRI E (3D 8.97 72.03 6.46 oy BB SR
R A 3 4.30 73.98 3.18 oy BB SR
T KARIR B3 T H — 39 6.70 35.93 2.41 o E B S
AP LR U T 0.11 81.40 0.09 HA 4
TE 5 0.80 59.20 047 HHE %4
Bk 25.50 1.58 0.40 HAEB S
fEE 3.80 34.31 1.30 H% . TR
B I TR 10.41 57.00 5.94 A%
2021 AP B 0.11 54.54 0.06 HA B
0831 3 H 0.19 99.22 0.19 R R
T b S I AR 0.75 75.77 0.57 A%
Hit 63.47 = 22.07

AR N3] 2022 F M SR A E

B 20224 )i, AFIER TP K
(ISR e AT B TS I = 975 (S o o = vz A R |
CREIRBLIX, Lo s B A R G
T A0 e ity D S A AR AR = i I H 24N 0
=

e Ui 6 L AR AR R 0 0 H R
86969.77 777G, FEIAN3E . I H M B
Sz I A 39980.00°F 77 K, EEH T4t ik
W SRE0 =, A fE TR M SR i 180 44 i
FARNG, HitR513E60044 0 K AN 1, 2
Ve St 5 A ) R AR VT RC IR 2 H ot o A
RO I E B R A R R AN LR
Seitt IR AL, B A BRI R K, B
fiF5G s B I A5 T IAZ O G B 7 i 7 K

o Ui 6 8 {E AR AR AR R w H R B
168078.49 /5 76, # i B A2.54F, Il H L
I B M B K i 94120.00 7 5 kK, B E
65727.75 J1 T AR A% o I H B 5 T AT 7
5G/F5GH#11610.00 /7 R« AHF-#s  BEH J
P HE13.35/7 R HoEuEH70.00 75 R UL,
AR T IRA == S AR T BEA, H—P
R AT A TwE T

4, BEHFE

INE-Z X2 & B

MG E R IEFRE , 2020—20224F, 2 ) 44
BB 55 B3 ) N2.347K < 3.31IK F13.221K%

B It AFBRE L RE I N2.17IR . 2.22K
195U, Weah N FE; B 5 sy iloh
0.49¥K. 0.551XF10.481%, A Frizh. SHEAT
HoAth VAR EE A 5 278 R R D —

.9 2022 FR AT E) 2B E S
S MlkEE  EREAREX  ARERR

HE (R (¢7:9) £ (B
*gﬁiﬁm 6.97 1.66 0.70
AN Sl
IR AR 3.26 5.96 0.86
$§§i§% 9.10 1.63 0.62
HE{EBEE
HHEATR 357 1.93 0.48
AT

E: Wind 5BS KR A LRI LA AAX LR, HRF
Phdx, AFARXAEARG— KA Wind $45
FoAtRIR: Wind

5. ARAJ

A REK B ARSEL G, HAANEER
REBB AT TR P LRER,

AR ATV RS S5 R, SN K
Pl E R R R LENIEE E T RAE N
KRG, THH0 E W AF B AL KT 300 [ s i
Yy B RO E R R 2 HES) 77, DL
R e, LLEIR IR RBL: Hir R AT, s
e DEAAG JR Gk, RSN P L AR R PR e . B0
T OGBS SR S AR #E BEAE
VA AR . e FEL T RN B B R S AT ) 2 S A
by A 22 A MR Ao £ T ) L SR A L B L
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China Lianhe Credit Rating Co.,Ltd.

FARKIME R I BIRAE

BT 32 DA B A AU A %
il AT AN SR AR IA] ) B[R] EL 50, T B ELAE
dE SRR SR AR

I\ M

1. M54

AT IRME T 2020— 20224E M SR A, LA
2T 55 i R0 & £k O %2020 — 20214
W55 405 34T T B it B T RRUEC R
W H TG KA TINS5 B CRERIS I8 &
KO X 20224 A AR AT T ® ik, A TR
HETLRE I B iH 4518 A 20239 — %
W 8RR ARG T AR, 202041 55 HdE
iR S TR S S, 2021 — 20224 504 4
S FH 20224F B 77 1 5 BRI AN A AR KR

A O T . 20214, AR AR R
FEFA, BIEIEAY . AL T S5
., BRIANFE S b T 2 ) vy o8 ey S it 45, A )
A VG EI N T A TR 325K . 20224F, ARGt
YO N7 A5 B3 20224F )i,
AR PNEHTEE )T AR $E1915K . 20224,
N TN ST AR T L o K i i

2021 F £ Ha A R B 5 5 . ARG TS HA
— AR, A F RN, ARG, AT
25 B0 AT B AT

B 20220 ), A F G I B E411194.33
12,75, BT &R 25542.912. 70 (& /D EUR RS
218.0314.70); 20224F, v F)SEIUENL YN
528.6714.75, FliEEA121.23147C

B A 20233 H K, A F A H TS
1225.0512.7C, FIT A # A 3554.9912.70 (/> H ik
HALZE224.761270); 20235E1—3H, A SLH
Bl it N88.7012 75, FiE L AiL1.94424 7T

2. RPERE

2020 - 20224F &, , 28] T AR R HHE K,
R KT AR BERE R I b oA
A, 2R EBARHTAAHAL, BRPEFLEK
AR, a8 BARF R EIRIT.

2020 —20224F &S, A R B AL sh G K,
TR GHEK8.12%. #F2022/F K, AR &I
BEPEA1194.3310 70, BUFEHIHEK18.22%., H
o, WA 15 57.00%, JE7 % P 15 43.00%.
N FR R LSRR A o

& 10 23] ERAM MR

5 i % Skl % Skl m B (% i = %
MBI H = 630.00 61.67 599.96 59.39 680.80 57.00 702.18 57.32
itk & 188.32 18.43 209.12 20.70 229.19 19.19 229.19 18.71
LK K 171.28 16.77 127.78 12.65 167.97 14.06 172.43 14.08
I 197.87 19.37 200.81 19.88 206.81 17.32 225.88 18.44
B H " 391.63 38.33 410.27 40.61 513.53 43.00 522.87 42.68
KHA R % 212.70 20.82 238.54 23,61 326.18 27.31 331.07 27.03
I 58 %= 83.19 8.14 83.21 8.24 92.48 7.74 94.61 7.72
et 1021.63 100.00 1010.23 100.00 1194.33 100.00 1225.05 100.00

TR A BB R AZARIB /3] W IR I

(L Hahzr

2020 —20224F )%, A FL BN T 7 FUASELE B
WK, FEBHEEHK3.95%. #HE20224EK, A
F AN B r7680.8014 7T, BAFEYIIEK13.47%, +
BT TR SR RSO SR N BT R

2020—20224F K, A B M s SR K,
EVIE AIK10.32%. BE20224E)K, AT

M55 42229.1912.70, BAHIHEK9.60%. b7 it
& FE AT (222.71270) « ZIRE T %
4 N6.10127C, H1H2.66%, T NEIFIFSE
R4
2020—20224F &%, A F) MUK 3 B R %,
FEXE A THR0.97%. #ZE20224EK, An MUk
TR K T T 51 167.9742. 78, BAF 11K 31.45%,

www.lhratings.com
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FARKIME R I BIRAE

FERTFAFEKEGE . B IES R ER AR
FLET (LR “EARFT” D | BRI R 1E
B BRHSE A R A 7 LR fERRe A E R )
Sl 25 HE K DA KRB 43 (B3RS S TR AT .
P R 2 EE A AELFE LA (64.51%) F11~2
M (1512.23%) o AR SR RBIH, T2
TR IR 3 10 15 7.19%, 2K 4 A& TH IR IR K
&1 1792.63%, % KB 4H & THEIRIKE &
(1) 150.18%, & iH iR K #E#47.3214 7T #&/K
ST VASE I AR AR 44 1 LSO 3K 5 £ 6.95%,
B AR,

2020—20224F IS, A AAF RS K, 1Y
BEMK223%. B E202F K, A fFK
206.811270, BUAFAIIEK2.98%, FEFR i L
AFRREEEER MR, FRFEH
JERPRL (1519.99%) « FEAERE i (530.77%) F
R A (31.89%) KR A7 BT R 1 %
28.1312.7C, THEHHIA11.97%.

(2) el %=

2020—20224F )i, A AR SN T P AR RE
SRR, A E A K 14.51%. # F20224F K,
oA ] JE R 3 % P 5135312 0, B4R A 1 K
25.17%, F B RK MBI TG 0 A S

2020—20224F )i, KA AR BT RR 4k
WK, EHE AWK 23.84%. B E20224E K, A
A K] A % 7 326.18 12 0T, BAE W) I K
36.74%, =35 Z 0 A [ BRI E A w] B
Bt AR R 2% S A AR B 05 184 n P 88
A AR AR 7 RO I I H 32 2
RNREEBE (573.76%) | kP IES (4
5.58%) . K KIELF (55.31%) . JTRIESEH
AIRAF (54.34%) 5. KHIBALTETHE R
{EHE%1.781270, 3k 3 B IR B 01 H A&
KA -

2020—20224F %, o~ [ 58 B PR s
B 20224 %, v [l 7€ 95 7792.4814 7T, BUE
WIHEK11.13%, R BT - S B A 2
A EIE e R SRR (REIT71.01
70 « Mg (REI41.691470) MM T
% (R%136.861470) MMk, [HE v Rititig

HT1H82.4912 70, THHEI{EHE#0.2612 7T, [l & &%
PR % 52.71%, B Rk
A 20224F)K, A A %ZIR5Er~66.5614 7T,

SEPRBE™ i B LU EN5.57%, SZPRELBIEAR

A 11 ARE 2022 k8] F 7 RAF L
2R IKEMNE | RSB

=2
BEAl | B e ERER
ST 6.10 0.51 %zﬁ{%ﬁg&/@%
Bi4h-2Aw LRI
HoAh RS 0.10 0.01 | WFEIERLEAE MR
PHUAFARAT A
KA R 7 60.20 5.04 BEAMTROTR
[ 5 g 0.16 0.01 DRI 5 7=
A3 66.56 5.57

e R

B AE2023F3HE, oA A IR
1225.051270, # LRI K2.57%, T5r=g5ta4H
)T, B BRI K .,

3. WAL

(1) Fra#ERa

2020 - 2022 $F-J&,, A8 FTAMR, HAuLz
S BRpBRANBAEK, FH)2ETE
ANE) BT B AR B3 A, NG A ERBARE
AR,

2020—2022 4EJi, 2 AT BB A R
K, [N EESHK 14.93%. #HE 2022 K, A
A BT # A & 542.91 1276, BAFEYIIE K 25.49%,
FERBEARNT HABLEA WS K2 B A Al
DER R B R B I AT L. A 2022 4R, A
WARNFAF LK 8.09%, %5 AR E
7, WINE AR 13.09 /27T T a0 HAhzi &k
2 FAER-17.37 {2 c N = 9.45 {296, TE
2 ) AR HR S ] B A 2 1A% B A 1
0.95 1470, T2 Fl A T s B BrA a3 92
SR 13.31 40 bh S5 B A5 s 41 A
SR BITE RGN 12.39 1270 EL DB AR
RS F LGRIES I, R 2 i T OFERET
2022 9 H b, WRUSCHIMA I AR 39 2 H 8 AR
R zd 27.02 12,76 @ HASRHIFBE AR R — 2 6) F A
WA FEHERVE L, B> HR ARG 8.14 12
JG; @RE T DER AR LR A S50 5.18 14
JGs @B TR B I D H ARG 3.17 42
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FARKIME R I BIRAE

76 RN CE R B FHEARFRAR . I
BEFE FARE R A A RORHE S A R 3 7Y
IS BB AR AL 2 9.35 1270 . A EUB AR BLES fH EL
H_E4E) 37.78% LT+ & 40.16%. T &L G5,
HJE T BEA R FTE #FH A G & HN 59.84%, /b4
ARG S N 40.16%. #EVH)E T REA R G
TR, TR A EAAT, HAh LRSI Es
A TEFE 5 & 35.71%- 59.18%. 2.91%
F12.03%. P B S5 P e PR .

BE 2023 F 3 HIK, AFFAEN
554.99 1276, BFEHIHK 2.23%.

(2) #fi

2020 - 2022 4 )&, 28) FARAAR RS K,
ARB) AT . AR EEAEEK, f
FREHMG S & LG, A MFREETF,

2020—2022 HFJi&, A F MU s 3G K
R A 3.29%. #AE 2022 FFE, Anf
VA 651.42 10,70, BUFEAIE K 12.78% . Hir,
Wi 72.53%, ARG FA A 27.47%. A
w] U LA Ui 3, S S A R AR AL
N

R A2 28 Fifk 2B

WEh A% 521.21 85.35 417.78 72.33 472.47 7253 479.36 71.54
S Ak 11158 18.27 55.14 9.55 62.35 9.57 83.37 12.44
LA ELg 85.13 13.94 81.50 14.11 100.34 15.40 87.78 13.10
REAFIR R 157.27 25.75 131.90 22.84 148.78 22.84 134.98 20.14
HoAt AR 37.09 6.07 4372 7.57 42.11 6.46
25 A fiufi 49.20 8.06 73.89 12.79 52.33 8.03 54.67 8.16
HAbFE f 6% 25.82 423 7.50 1.30 30.55 4.69 31.39 4.68
R3] f 15 89.43 14.65 159.82 27.67 178.96 27.47 190.71 28.46
K 2 40.80 6.68 105.61 18.28 105.62 16.21 105.73 15.78
R 20.65 3.38 21.97 3.80 34.10 5.24 44.36 6.62
SR AR 610.64 100.00 577.60 100.00 651.42 100.00 670.06 100.00

PR BRATASARIE A 8] M S AR k32

2020—2022 ik, AR SN TR,
EWE LT 479%. #% 2022 £, A#E
Bt 472.47 27T, BAFEYIEK 13.09%.

2020—2022 i, A F EIAAE S T I,
ERIE A TR 25.25%. FE 2021 FFE, A
HAE K ) BRI D 32 B 2 v P I 3 R 2 5 4%
BB FRIN G I TE Bl D 3R, SRS
EERIAES . EOIRRFBE « 1 K RHE AR HTA PR A
A EEILAE R TEL. BUE 2022 RIS, A E)
3K 62.35 1270, BUEYIIK 13.08%, FH AN
FIARYE E B 45 0 4 TR SR R R AR AT R
A AR E NG MR (20.97 1270) F
HIEfS K (26.02 1278)-

2020—2022 )i, 2 A AT B IG K,
EREAK 857%. A 2022 FE, AN
{15245 100.34 1470, BUFYIGK 23.11%, +4#

FN T GBI 2R 4 AT R O T A 2
FEONARAT A I EE (88.59 12.70),

2020—2022 FJi, 2w NAST I kiR Bl T B
SEWR G TR 2.73%. #% 2022 FFK, AN
fIK K 148.78 /27T, BUFHIIGK 12.80%. Mt
TR MW DL— 4 A (116.12 /478D

2020—2022 4EJE, 2w HAh R AT R B 1
Ko #E 2022 RS, A HARRAT K 42.11 12
JG, BENI TR 3.67%, BEEYIARMMA K, FE
N BR ) P B R %5 (9.85 AZT) FIAE SRR

(17.7242.75),

2020—2022 FJi&, 2 A& R GG,
EWE K 3.13%. #E 2022 FFIK, AFA
[ 471 it 52.33 1.7, BAFEH] T 29.18%, FE R
T AR KIBAE BB RO AT A IR
AT RBEHRAE . FER TSI Ik BT IA %
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IR IF VR BARE

A EFRS B ORR N FE T & R A f 32 2
& B2 (51.43 1270).

2020—2022 )&%, ] HAR S T S)
WK, FEHE K 8.76%. #HE 2022 FK,
oA oAl sh 4 f 30.55 1270, BAEMIHE K
307.12%, FEFRAFKAT 25.00 127t “22 H1[H
f5H} SCPO01” flT# .

2020—2022 %, AwFARRs) A GRELHY
K, FEHEEWEK 41.46%. #E 2022 %, A
A ARG BN 145 178.96 1476, BAFWIE K 11.97%,
B FIVENEesS il E e

2020—2022 FJi&, A FKIAE KRG,
EWEAHK 60.89%. 2021 K, AF KM
A BIlE N e S /N P N S grawh [
SIS K, 1A R KGR SOGIREHE £4E
S 4 R A K B AR SRS R R A D
SEPTEL. BE 2022 FFIE, A KK 105.62
1276, BAEYIEEK 0.01%, ZIhAK; K%
F B 5 SR (105.00 1278) HIRL.

2020—2022 )i, A NI RRAEIEK,
FEREAIK 28.52%. FE 2022 FK, AN
{1 i 77 34.10 1470, BFEHIIE K 55.26%, FE R
AT RAT 10.00 1256 “22 FE{E R MTNOOL (B
QIS e, AmNAMEZR N “22 HEEER
MTNOO1 (RB}IZEHE)” (4% 9.99 12.50) ATE
AN R IR ) “ B K7 (RET 24.11 12
J6)o

HRGiSJ7I, 2020—2022 4, AHE4ES
R WEK, I E S K 8.57%. # % 2022
R, AT 342.96 1470, BEYIK
25.76%. fiiss45ik 771, KM% 4 58.63%,
K% 5 41.37%, Shitakxyfr, Heb, 4
Wt 55 201.09 1270, BAFWIHEK 41.91%, £
FA AT SR AN AR B A7 A5 3 I B 2 KA 157 55
141.87 {470, BAEWIHEK 8.30%. M55 Fhbsk
&, 2020—2022 4, AHE TSN
59.77%. 57.18%71 54.54%, #&: N[, 4
25U AL LR 53 51 41.45% ., 38.66% F11 38.71%,
BB N KIS AR 3718 13.91%.
23.24%711 20.72%, Wah LTk, AFEfHSHIHE
W

B 202343 K, w1 5 451670.0614
TG, B ARG K2.86%, B FARRALA K.
A 20233 H K, A A4 %361.6 714G, 4
AR K5.46% . # £ 202343 A i, A 7 MAT
fii5744.3614.70, B EAFRIEK30.07%, FER
AT RAT10.00127T “23(FRIKL” FrEl.

4. BAGE

2020—20224%-, 28] B E A KK,
oAb A)E R L TR GHKFELFEFSE S, 20224,
BB R BEANSIEE, A8 TLERAN
H P T e, MONSEA BRI A AEZ . 2020—2022
5, N8 A TR Z K, AR B RER A
E, A8 BATRF NS Fo A B AR R
B3.

2020—20224F, 7> m)E VS NI 2 40
M, VERAHRE “EMENL” HY.

K13 NEARAEAEAL (245 L7)

mWH 2020 & 2021 & 2022 &

ERAsTON 475.07 556.36 528.67
R4 %S 379.53 442.26 397.04
R B 109.96 122.36 127.06
o BYEH 2227 26.05 26.69

EELR 16.05 16.56 16.61

TR % 63.13 71.90 77.69

W 55 3 851 7.85 6.07
PR 40.77 20.68 20.09
I A 13.35 9.03 21.23
EANEZE (%) 19.61 20.06 24.43
MBEAWE R (%) 3.03 2.26 3.07
WH IR (%) 2.58 1.43 3.40

FARIR: RO RASARIE N 3) M 5404 32

MIATE 3% &, 2020—2022 4, /3
SRREEIE K, IR A K 7.50%. 2022 4,
o] H BB 127.06 127C, [F LK 3.84%.
MK G, AT . Tk % H
A 4% %8 FH 5 He 3 A 21.01%..13.07%-61.14%
1 4.78%. Hr, &N 26.69 12 70; B
W 16.61 1476; WK H 77.69 /27T, [F
e 8.04%; W55 9 H1h 6.07 127G, LR F%
22.64%, FAFIE A FE R 1.04 1276, F
BT 1A TS RIS Bl K HLAS A A R %
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B8 C 3 Uas 0.14 127c, [HIELHE N 1.87 12
TG, EEEZICRPEN T, A TR
WIS RS AT 8. 2020—2022 4, Aw] ]
6] 2 FH 243 99N 23.15%. 21.99%7F1 24.03%, 2
H PR, PR 2 B o e

2020—20224F, A TR 53 ) 940.77
{276+ 20.6812.70/120.09127C, Fre: FI%, F1
24 N F%29.80%; 20214, 5% Pl 2t \] bk iR s
/b, 2B ZR 20204 HHC [ B g K IR A A
FE YL 75 26.5644. 76, LA K S B i o
B P R G A 5 BRI 2559912 TE TRl ;. 20224,
N TR [FI R F42.85%, EEAK AL
PR FTTWES o R B EE D 96.44%,
XPENVRE A o

2020—20224, A w) H At 5 53 7 9 11.60
{276+ 1027427 10.46427C, Pah RF&E, FH)
HA R F5.06%; 20224F, A F) HA S A b 3
£1.88%, FEAHLIHKK LU LB
IRIE s HoAthSas o578 I R)E b B 50.21%, XFE
NZINEA kN

R FFERR 7T, #RFEBR 7T, 2020—2022
M, A TELE AR Z 50 83.03%. 2.26% A1
3.07%, 5t IR a8 # 0  N2.58% . 1.43% A
3.40%, BB, A FE T H BT AR
NFER, Bk FIFebr— e FE B a2 S0AH %
REIE R AT

L RTERATI A 7 LR, A 7 BEAR T R K
#o

.14 2022 R ATk E) B AE LT

ARLHK ‘gﬁkﬂ})\ HEEMN BB SRR

NI z) | & () | E (%) E (%)
ik AT 122954 | 3719 501 | 1309
ﬂ?;?g;g;%ﬂﬁ 46464 | 1417 3.98 5.91
%Wié?ﬁ?ﬁﬁ 636816 | 4539 4.90 8.05
gzﬁiﬁf\g 52842 | 2486 251 3.40

E: Wind 53E&FTEE L ARt E LA ENKE R, HET
AR, ARA R AE AR — KA Wind 2435
Fort kR Wind

2023 £ 1—3 H, A FEENML SN FIF]E &
BT VE AR S “EENM” 5.

5. AAK

2020 - 2022 4, NE)ZERNE R ZHAN
B, RETEFHENLERBEDNBRRALEHZ
OB KABBR T X BHALETR. NI BTER
BpiE, ARG BERREERETH GRS
M.

15 AJNLARTHA (F42: 150)

TiE 2020 £ ‘ 20214 20224
ZENNIETNN T 627.49 700.84 636.28
GEIEHIE T T 606.13| 69524  630.87
LEISMESH 21.36 5.60 5.42
B HEZ I ERAN N 75.33 89.77 137.79
P BEEBN ILER tH/N 79.59 122.66 215.52
BREF LR R -4.26 -32.89 -77.73
EWENRI SRR 17.11 -27.29 7231
B REANIEIRN /DT 299.28 267.38 307.59
S BB B /N 267.04 211.92 219.17
EREN PSRBT 32.24 55.46 88.42
PAUNLL (%) 118.23 11363|  108.68

TR IR B TATARYE 2 8) M SR R B2

MEETEHHRE, 2020—20224F, AFILE
TESNIE RN S, 56 1K0.70%:
SEEA IS AR AN K, EEAK
2.02%. % F, 2020—20224F, ELEIES)B
G155y 3 21364478 5.6012. 70 F15.4212. 7T,
RO FRREMARRRASH, FHELS TR
49.65%; 20214 [FI LRI N %, 322 R4 JOEE
2 SR SR (R R, o SR D R M (1 G B e A%
AR TR & T8 F BUFE I8, RIGfT
SRS . 2020—20224F, 3 B4R LL
SRR, YN SRBLR R

MBEFIEENHT , 2020—20224F, /3w ¥
WIS MANBEFFLEEK, FHEAHMK
35.25%; TGN G H ARG, IR
H 1 K64.56%. 27 b, 2020—20224F, Aw|H%E
WEEN SRR ARSI K, R AHK
327.37%; 20214 HAURIEIG N, FERK
Ji 42 15 2020 4F Hi B Hh s [ s AT 3 45 A i ZE A [l
PR FKLT.9ML T, 2021 T B FH T EL; 2022
NI K5 SRR B IOk o i nk /il A B S
136.33%, %R w5 I A USSR [ PR
JBESE AT R AL.840 7T, K A5RIE B AR
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) S8 Ky 1 BRI 7 ok BT
2020—20224F, /> W) % BE 5 B i et =
B0 RN AL o
MEFIEERTE, 2020—20224F, A w| &%

B SN BBEIG, FIREGHE1K1.38%;

BVOEANIMESIHBNE S T, FHEE TR
9.41%. 2020—20224, /A F % FiG s 454
FRaLii K, 455 A 1K 65.60%, 2 7l RiE
Wi .

2023 F1—3H , ARG ETEN AR SR
BIFHUN-37.181070, FERM BSR4
SR AR IR B B BB R A AR I A
1HAN-6.214070, A FAREEREF KR
B, BB I A R 445, 7810 7T

6. 12firda 47
8] SR IEARIEATRINEST, KR
HERA—K, BEAREHE.

A 16 )RR

HE ‘ LiH ‘ 202045 2021 4F | 2022 £
WELE (%) 120.87| 143.61| 144.10

5 0 A% (%) 82.91 9554 | 100.32
4 | ERERE 76 (%) 4.10 1.34 1.15
fi LEPSIRIS (5 0.10 0.04 0.03
e RIS (D 0.93 1.64 1.35
EBITDA (fZ7%) 30.69| 36.34| 50.29

K3 LHfF45/IEBITDA (f%) 7.33 7.50 6.82
i | BERSI LTS () 0.07 0.02 0.02
it EBITDA/FESCH (ff) 353 3.65 5.58
LERSIFEH () 1.90 0.56 0.60

i BEALREZTEDALATENR, TR
PR IR: BRATASARIE A 8] M S 4R k3

MWL Te bR A, 2020—20224F, AF
P = <Y 1T B RS O S Sl s /A= bYWyl A G
AN G ARBEAR B o BT 20214 F A R &8
TE BN A R I A AR R Dok 2L, 20224F- 3\
K AR, 2020 —20224F, ZE IS
SN LR IR I BE J798055 , 485 V& B I 4 vt
55 IR BE e 159, (B A Rl I & 2K 0 =%
NFEME s AR I 4 28 7 ot R A5 5% () PR B e i
B

MK AL HEFRE, 2020—20224E, A H]
EBITDA zh1#K: . 2020—20224F, /A 5][EBITDA

FIUEREEFRSE BT, AR A5 55 [EBITDA )
B, EBITDAXT 4%l 5t 55 FNAI S (1) CR R g 34
o A TS MR TE AT, M B E T
G0} A 5 2% AR 2. S BE T A R OR e, (H R
et A F 5% 1 R RIS, 8w B AT R
JIFERR R G .

ST ANEAR T T, A 20224F )6, A F] IS XT Ak
FHLR

ARBRAFVA T T AR A 7] 20224F FE 1 H iR 35
HA20224F K, AFIAIFOE FENBVF T b5
MEBEIE ULTGIVFAR: (1) JEat s 2R
RALEMARAFTRIFAA T ZZERFAFK
JEM B FEAFRA AR ELEFML, JFin
(ff#) W k&L, —FFEdp, Jba
e XN RGERE AR Ao (2) AEFTHPN 2o i
RALEMARA TR IFAA T ZZERFAFK
JE SRR ARAF, JFi () ¥ & &80
5.05{2.7G, —®a B, LRt XN Ry b
MARFNR . A FEAE—E BUA AR .

BAE0H, BE2023FE3HE, ArNEE
BRAT I SR IRAT IS %1% 1332.5814 78, A H
FRAGHUEE994.9912 7T, 2 w1 Fe i B YR 18 08
ok, ARE A Z X ETAR, B&FEEN
JEEZ AN AE S E

7. 8 K3 (FNE] ) M a7

2B RHFFELBARA T BT E B,
ARy BT ELARRE, K50
—R. DI AFLERY, FIAELER G FEL
K

B 2022 K, A AETE 0 268.47
1275, BAEYIE K 11.03%. Horhr, ish % 5 59.47
276 (7 22.15%), AERBHF ™ 209.01 127G (5
77.85%). MIIRSE, WahH = EE R e
(i 18.44%)  HA RSGR (&1 ) (7 81.34%)
IR JER Bl B EE KRS
93.91%). [E%r= (Hit) ([ 3.46%) HJk.
BZE 2022 IR, AFAERI M %4 10.97 12
TCo

B 2022 TR, AF|AE TS 139.23
1276, ARG K 22.75%. Hor, ish 7745 46.26

www.lhratings.com

23

Io7 WY R4 00N



HESEETBRIGBRAD

China Lianhe Credit Rating Co.,Ltd.

IR IF VR BARE

276 (5 33.23%), FEshfifi 92.97 127t (15
66.77%). MMIE, zh it 3 2 bR A
(15 11.84%)  HAth M4 3R (A1)l 33.69% )+
HAnmsh 7 (5 54.19%) Kk ARFREh R
FEHKEER (F 73.29%). NAHHEE (5
10.75%)+ EBIEULEE (7 15.96%) F. AFIA
#2022 FEHEFEHFR N 51.86%, K 2021 FIK
L 4.95 N E A

BUE 2022 K, AFATHAHHI% 108.79
fe.75. Hr, 6% 28.18%. KIS &
71.82%. % 2022 K, ARG N
30.66 147G # % 2022 FEJK, A F AR A%
PEAMIL R 45.70%, "Il —#.

A 2022 FIK, NFARIHTEFR N
129.24 1275, BAEVIIEK 0.66%. (EITEAFA
HETEEN S, SUREEAN 116.00 1478 (5
89.75%) . B A A FIA 11 21.56 12 76( 5 16.68%)
RATBEFNE A 1H-8.43 1278 (15-6.53%). AFIA
R B AR AR M5 .

2022 4, A FEIAFENL BN 0.19 127T,
I SAUN-1.97 1270, R, AT AT IR
759 0.54 1470, FEFLES 92 7 AR £ 2R
e -

AT, 2022 4F, AFAMEETED)
DA IR 0.17 4470, BRGNS 1440 -
14.15 1270, FEFIEENIETIFEN 16.76 147G

BE 2022 K, AFAEEHEGIHFAST
(1) 22.48%; /> m] A FR AT o A FF 42 21.37%;
N FIREA TGS AR R) 31.72%; A
AT BB A 42 23.81%.2022 4,
A FIARTEN SN G FF 1218 0.04%; A7
BN LA o A I 42 1-9.30%

f. &

s

it

BT geE KR I 5% XRS5 1 2
AEE TSR TG, BRE RAETE A A
FARKIMEH SR AAA, PFRRENTEE
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i 1-1 #iZE 2023 &£ 3 AKPEERE

MifE 1-2 #ZE 2023 F 3 AP EEEE

AR

¥ 55 B [ A 537 B e B

=n

T EE SIRE R R R AR

RAT R IR

KRG FASARYE N 8) AT &2

EER

EE

HEERS

o= k3
o B S i WY B

AR

500 e

5] R

2 v W e

FMSIREERS
FEESEERHEEARR AT

£ ol IR DO T
HHERFER
I i IR VB4 5

(SSHip) DE ITRRRE

Ok i TR GO i T S 32

bl il

I K S H M

b s> S 1

BIERHEERRA R RIEGH

AIERIEHFRA RHERLRY
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MifF 1-3 #E 2022 FEPEGEEBRERNEAGRATDEEFATER

R LB (%)
FATLIR ! AL

HE [
BRUHR F A B A B A R ) 2 210000.00| {5 £ Gt e & il i 100.00{ -

i F
e

[l — 2 1N 1 4

HLERHEBARB AR A IR A 2 780000.00| E{E R G0 &k 100.00|  -- WA

[l — 2 1N

HE RS S fE R R A PR 2
= WA IF

. 2 341875.00 E{E ARG A HiG 4101 -

EREZE TSRS

b IO B HRAT 2 10000000 557 10000 - M3

i RERELEAMSHRNE T 202492 AZR T T HREFEAHE A, SHREEH 54 (7)) MEARNE”
FoRHRIR: 8] 2022 4 SRR M iE
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Witk 21 EEMBBIBRIEHT oroe)
W B 2020 4F 2021 4 2022 4F 202343 A

T 5 H 88
MELE Lo 209.04 232.55 271.54 266.91
PR (2o 1021.63 1010.23 1194.33 1225.05
FrE#ENE (270 410.99 432.63 542.91 554,99
FHIf S (2ot 22451 141.70 201.09 209.26
KIS (270 66.42 131.00 141.87 152.40
L E N CIT) 290.93 272.70 342.96 361.67
B (27D 475.07 556.36 528.67 88.70
FlESH (270 13.35 9.03 21.23 1.94
EBITDA (1Z75) 39.69 36.34 50.29 -
LI AR (270 21.36 5.60 5.42 -37.18
o % Fakn
BERRUR RS (B0 2.34 3.31 3.22 -
B AR (5O 2.17 2.22 1.95 -
KB R R (O 0.49 0.55 0.48 -
MEWANL (%) 118.23 113.63 108.68 131.88
ENLFER (%) 19.61 20.06 24.43 27.84
MTEAREE (%) 3.03 2.26 3.07 -
B E (%) 2.58 1.43 3.40 --
KA R AL (%) 13.91 23.24 20.72 21.54
G RALEE (%) 41.45 38.66 38.71 39.45
TR (%) 59.77 57.18 54.54 54.70
MBEE (%) 120.87 143.61 144.10 146.48
HEh LR (%) 82.91 95.54 100.32 99.36
ZEIMERAN ARG (%) 4.10 1.34 1.15 -
WEFIFSE (5 0.93 1.64 1.35 1.28
EBITDA Fl B f5% (5 3.53 3.65 5.58 -
AR SSIEBITDA (f) 7.33 7.50 6.82 -

E: 1] 2023 F—FEMARARZF I, MARAFREN; 2. ARE FHRSTHE SA MBI BRI EHEEF, FOEEAG
Ry BRAFRFAS, HIMART; 3. KRS SRS AT 9K St ARG S, FRPEATBOT ARG ST, 2023 F
3 A RSB ARRAE R 2022 /R EE; 4. KRS T, 2020 W 440 3E1R R LA F AHIRA 43R, 2021 - 2022 SRR AR R 2022 SR ST

Ao B Ao I R AL

FoARR: BRETASARIE AN 3) W 5304 ARAL TR
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M1 2-2 EEWMRZEEERIEER (rakamagoiz)
W B 2020 4F 2021 4 2022 4F 202343 A

T 5 H 88
MELE Lo 3.08 8.19 10.97 18.65
PR (2o 186.83 24181 268.47 277.48
FrE#ENE (270 111.02 128.39 129.24 128.93
FHIf S (2ot 41.88 32.53 30.66 30.60
K% (o 16.77 60.69 78.13 88.13
L E N CIT) 58.65 93.21 108.79 118.72
B (27D 0.04 0.05 0.19 0.00
FlESH (270 -0.62 -1.08 -1.97 -0.31
EBITDA (1Z75) - - - -
LI AR (270 -0.29 4.96 0.17 0.10
o % Fakn
BERRUR RS (B0 - - - -
1B R A (O - - - -
KB R R (O 0.00 0.00 0.00 -
BWEWAL (%) 0.00 0.00 0.00 0.00
ENLFER (%) -0.22 -8.80 -42.97 3.64
MTEAREE (%) 0.65 0.60 0.70 -
B E (%) -0.56 -0.84 -1.53 --
KA R AL (%) 13.12 32.10 37.68 40.60
G RALEE (%) 34.57 42.06 45.70 42.08
TR (%) 40.58 46.91 51.86 53.54
MBEE (%) 62.29 113.21 128.54 143.75
HELE (%) 62.29 113.21 128.54 143.75
ZENER AL (%) -0.51 11.01 0.36 -
WEFIFSE (5 0.07 0.25 0.36 0.61
EBITDA FIEA5%0 (i - - - -
A ERFSSIEBITDA (f) -- - - --
iE:r HANE) 1 AR 2023 F—F AWM SRARZ T
FAH IR BEATATARAB A 8] M 44k 238
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it 3 EEZMFZEIRAIITE LN

1BFR BN HELAR
HCIEIR
BB PER A KR
FRPHER KR | (D) 2 R BKS= CRIB- B [ E X 100%

BB ANFEE SRR

A BRI B A KR

(2) n FHHE: BKE=[(AHIRT n F) (U(n-1)) -1]X100%

ZEYEIER
BRI | BDEYRNS CF5 RIS K 4 A+~ 35) AL SR+~ 1) SO T i
TG B | B AR A7 52 15 0
ST R | B BN R
AN | &R RO S IEIIIEIEN VSN X 100%
BHIEFR
MBARZEE | GERIE+ B TR RS | (FEHERES+ KIS+ 6 %) X 100%
R ER | S RETE B RS X 100%
EANEZ | CEMLBUSN-ENE A& R I 18IS X 100%

R EHEIR

B R

TS BUG PE Bt X 100%

T AR

SAR 15 (RIIBT S5+ IG5+ T H Bt ) X 100%

KT AR

KI5 (RIIGS+IT A EH R an) X 100%

HEREEE

FHARRF BT A #F AL 2 X 100%

WKHAR R BE S 46 1R

EBITDA | B {554k

EBITDA/F B3 H

4R {5% 45/ EBITDA

4515 45/ EBITDA

ZHIRMREE N IRIR

st

WA B v U6 1 X 100%

pey) g

BB S iE-A2 50 sl T it X 100%

LE e sl it

2o B SN L4 VR AR L6 1 X 100%

Pl JE 151 55t

LB 1 161 55

T BUESRBE =18 T B e+ 50 B kel B8 77+ IS WAL A0+ IS VAU R U 58 v (101 7 AR 4
FELIYIA51 95 = J 0 3+ 58 5 M < i 40 M5+ 6 A BYI R AR BN S5+ 1A SR+ A A 1 55 55
KA 55 =R BT 55+ AL 5T S+ A A 652 55

\ A

A S =R B+ KI5
EBITDA=Al i A+ 5% A A I S HH + 3] 52 58737 [H -+ AL B2 7 37 TH +E 4
AR SCH =B RS ST+ 2 AR S S
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it 4-1 ERKBERAFRIREREX

P& 5HE TR KRG HERRI V=R, 58N AAA. AA. A, BBB. BB. B.
CCC. CC. C. B AAA %, CCC % (&) VL NEYS, T AMEHEHATH “+7 «“-7 £5iT
TR, RN S B AST A5

FAa ST 50K T VPO SUB 2R I = R AR X HE 7, 15 S5 20 s B R B T VPRZOnT
FIBLIM R IZ AL, (AAHERR SIS S0 R LI T Re

ARG W B N .

ER%% X
AAA IR fIS IRE IR, SRR ARG BRI, LR
AA BEEMSS RE IR, RAMBTHERIIIA KR, HLMRIRT
A LRSS R IR, B AR TP, A MR
BBB EILGR SR — L RATGTIBYMER, ELRR
BB ISR IS, TG TG NRR, BB
B ARG5S M RE /B IMAK R T R 5P 5E, BAMRR
ccc 55 I RE IR LA T RAF O DF A8, BN
cc FERY ™ BUE AL ATIRAG ORI BN, SRR A RE PRAE AR IS 55
c AREEE RIS

it 4-2 FRREBRERZX

PRI B XHE P SRR —FE A 2T [ MTRT RETE I PR o VPR e B0 ¥ 70 9 I T < 47T

FarE s RJEHEDF.

WHRE X

1EmH TAERZ AR ER,  ARRAE F SR T B AT REtEBOR

FaxE FERPIROUARE R, ARR AR5 15 PSR O PT REPERCR

wiliil TAERL B ATIRIER, RRAF A 2 B (0 mT REME R

RREF FEIR I AL D 3R e A RE T VEAG, RORAE I SF AT REIR T PR ERYERy
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BRAFAE R A RN X T
T B LREHESR AR RAF
HBRIZ IR R HE

B A%

AR AR 2 I VAT 15 B A5 PP B A PR A 7] CEUR TR “ Bk 5%
fERAE T S BB EREERBIA IR A =] (BURRIFR “ 2w ") (5 A 2L

M, A BT

SR FF SR AT BRER VPR o
i EE IR E R AT R AR (LU AR “ 53 AR 7)) BAZIE A 55 BRIEAVF 4 BT8R
TR EOR KRR AR S BERE . R PR 2 I R B BOREOR MBI & A A 5E

FEAI IR AT BV N S R R P AR
Do ) BAS S I A AR R AR, B AR AT XS Bt F BOA TS T R A
BRI R) BRI, B3 o ) N K I B R BB 15 A5 IR i e Bkt .
BRE SRR VI RIE ST A w28 8 HARDL . AR E A8 A GUAR OG5 S
IR AT EORAA, B BURT REX Bt 2 F BOA AT 10045 FH D120 AR O R i f) 0T
BRE AR AT L ER R E, KT, P68 soR BE HPPHRas R, HARES
PPN, THZ B BORESR AR & R 20 08 5 B ER A PP i A ai AL
a)ANRE SRR BEER EA PR BTRL, B LI HUE . RATIER A R E L

A L2 b B PP

5N
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