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Tt s . IREA, ARSI, b 5 XA S5 507 SR A A2 EN o 28 ] 5 R XN RBURF AR SR B TTEAT AR s, IH
FEVCYI L B A A AOSTRL R, 5 AR S TR XN RBUF ZARSCER TR, 28 =% TRERA IR € EL Al AN, BAAkm]
RN T8 H A XN BRIBURT &5 5 W B DL T 7E

MK S5 AL BEIT T, A FPRE RIS TR AT “AE 57, I0H ZeFE 77 6 0 H AT 181 i 23 =) AR A8 A A N A — 3 EE Bl A
W T RIS G5 R A, IR N “ I R 3R L5 55U B B4

RERIFRIRE | 8

FOANA L4 0


https://www.lhratings.com/reports/B021176-P47677-2019-GG2025.pdf
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2024 4F, AFRENSIRN 3.27 1278, T TR 33.94%; BFIZRF LR 2.86 NME M M. 2025 4F 1—3 7, A KA
NN

B 2025 45 3 AR, AF 5 TAEDTH MUK 35.86 1470, Tk 10.44 1270; F ZAE R FA BT H TH RIS 54
AN 260.30 1270, CIERIRTE 126.14 1270, FHLGEMBEECR, RUFEEK 70.17 12470, BRI S FHAR, ARMEDH
24N, SRR R B b R TR RN B TR AL Y DX G T BRI E TR, T RIRRER 1.50 12
76, BECHEEEE, RIEKENEA TS KSR DY

K%< 6« I 2025 4 3 H A m) £ EAE @A It e e F AR L (B 20T

i H 4% BB 2 (5 BB ERHE B EEMm
jﬁ:ﬁs@gm@z@z&g%m% R BT 0 2012~2035 214.30 106.89 68.05
K fif 5 MR H TR 2017~2036 8.67 447 0.00
pr@g 2018 A EH# A LETR HEAE 2018~2027 11.10 5.63 0.00
E‘ﬁiﬁiﬁgﬁﬁ PHOEM NS T ZHL 2020~2025 2.87 1.98
Eﬁiﬁggﬁﬁ POTECHRELRERE L ZHLE 2020~2025 1.02 0.17 o
PR X AR o — ) TR HEHE 2019~2025 0.95 0.36 0.00
EEEERAL&mH HEEE 2022~2027 4.88 3.16 0.00
giggg%iféﬁﬁ BRI AL ZHTRE 2022-2025 1.24 1.06 0.00
R PRI ssicy FIEiE 20222025 047 040 0.00
R X /NI B T AR HEAE 2022~2027 2.52 123 0.00
X 2 H AL I s T HEHE 2022~2030 3.94 0.53 0.00
H1J T HH DN9OO fhvEE D) s T2 HEAE 2024~2025 0.07 0.05 0.00
igﬁgg?ém@%ﬁ) prAENE HEEE 2024~2026 032 0.04 0.00
gﬁﬁﬁﬁgﬁmﬁm%ﬂ%ﬁ&@& HEAE 2025~2027 7.95 0.17 0.00

A3t = = 260.30 126.14 70.17

ORI 16 2 U f5 AR 4 B 0P B 3

(2) BHARRMATE

AFBRB AR TR K EE M. 2024 6, ARMREREAHHRS BRI, RSN RLEFRER, WH
R, HRATEREER —ERASHES.

A PRI BEA TR S5 EE 2T AR BRI 5T, W5 S X 42X 80.00% A E KX IR, BLEHHE X PHIRIX . R
ROCHIT AR AEIA TMLIX DA B AR 20 X S g X 4R 2 HOBIX, XIEE VR, 2024 45, BHEA D HEEmARA A #40m $
KISl R eI R, A RN R HOMIESS G, BRI ZE A BN 6.64 N 73 s 25-20.33%, 5 AR AR AR & HI A S0 n
g

PEAA TR, H 2014 FEESFFERAFRRE, & RSN 25.00 7o AFT7K, A 40.00 JoFJ7K, FHPEEE 12 HE
HTSHE -

K& 7« AR kS5

T 2022 4 2023 48 2024 4
BERAEIR (5 PR 945.46 987.23 1023.91
PIREM (AR 1041.58 1064.62 1152.10
BERAPH (D 94482 99227 103539

L OERIEX 2018 FAESMAM— W TAETIEAEEDH, T 2019 FKEFREAMBERER. I H 2B RGEREER G B S WFEHED. Tkl
ANVEE, TUETFE 10 20 GRS 45, @5 WS ) T4 BIseBlioN 12.17 4ZeFIFIE 7800.00 57T,

RERIFRIRE | 9
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RN G AP

Hr: ER 25.00 25.00 25.00
A 40.00 40.00 40.00
i 40.00 40.00 40.00
FERA G/ PR 22.16 25.23 26.42
VORI 56 4 VA5 R 2 R (LB B 1

PR T, AT EEMRETFEX TEHRITE RA T EHRIE, 486 WG s P RIS, RIS 8
B AN RIR S B SE NBEYR, DL EE YRR 7 sk IRt .

AN FMER TR 55 = R BV s A R AR N — IR (B =128, AR B XIRAR P 55 2 &N el i #4 7
B BRR/DNXEFRET RSB I AN X TR R X A e . BHE I 5T R i s X i
H P &I (e AR, R\ THERE WA N JSEARR E I A, B &R PR IER 1 TR — k4
BT TR, 2024 R0 2025 55 1—3 A, A AT HISZBON 0.45 1278F1 0.02 127C .

HE 2024 K, AFTEHEE @A TR 3 ZH 0 X NIE A TR — AU E o BRErs 78 X Al — 30 TR At X [
SR G X A X — A AR H &5, WH SRS A 7.14 1270, BKW 3.23 1276 M@ H RS 11.30 1270, AFEELK
U B E AU E W B R K, TR — B R AT HE ST,

3) BhEHEE

BREIN, ARTRBAE R EHEERAN.

N T T A AR R R BN A B AR I, BT EIE FER TR T AR RENREREWREHFR AT (LU RFEAK
SREERT) T, WERAKLHEWSEIR R
SREEFRAN BT T H FTAE XSOy KT R, H AT S ek . Er b A A O AE T o b, SR B R RO
W B NIEIEE, TFREEHAFT HITES, MEENA R BIRE, RIS FZETTHM AT B8 5T B K
FROOTE R R A R R O A, AFERI AR, B TR,
A 2025 43 AR, Ad s LEMEHE ST 1097 1476, SEFINM 13.63 7Pk, CayEmm 10.14 JiFKk, L
PLEEK 9.22 1470, AR TSR I, BRBFA T, 2017 TG 70 b 585 Mk 55 1 R AN .
HRE 2025 4 3 AJK, AFEEGHFEIE ISR EF I E, Z0E S 5.40 1270, B 6.90 1276 (AT
AR LR, CHEARL, Bea A, WENELFE, @5 5.80 JITFhK, £RAFEHRHEX KL EME
T2 ) X AR 7 51 A e 2 R B S

FRRE R

ATMENEEX EE N EMSEE R A, BoSEHEEEEXERTAE &%, FAME—SHhEftHkSE, BlnEEE %
FPREHE, IIRERRE.

KK, AFPEGESEEREX L bR, AW ReNIER RS, 85K BRNEZ O S TN EEME R,

I T B Y 45 T T, A A AR TR SRR B A DX I T e A, AR FE R IR DX T B A i A A BN B, IR AERERCR T
HEE 15

WA, ERS TUE R BRSNS A GTE R, A B33 a8 % B i X Y S P A T
2, BEHGE A A I AUE A BRIRE B, Atk S5 2 KRR T

A B8 E T, A F R kSt s EA A 28 B B, RN IHE QU A 5 2 E g, JE o EA L E R
B a S, SEURRE 1L 55 AN BT & -

() ME7AHE

AFRAE T 2024 G ISR, LA TSRS CRRREE GO Xz b7 T iE, SRR TR R
WL TSR . ARIREER 2025 4 13 AWM EHR RS #H T,

RETRIRE | 10
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FIFEETT, 2024 SFEAFHEBURB 2 KT n ], 73R R AR 7 5™ LA B AT PR A B AR T i i R R
BRAT: 20254 1—3 H, AF&IFEHETLRML. BE 20254 3 K, ARPANGIHEEN—RTARIL 7 K. BEE, A6

S5 T LR

EEMFHIREN
(1 B

BE 2024 SFJE, AT BABRER LERMEEK, RTEWBOANE; MESSKIER R ENH N, FRTHESHE

BN RZBN IR & ZHRRER R, WARRSHRBERSEH. BEE, ARESRIMEERE, B-RERE.

B 2024 R, AW AT AU EEIRIE K 6.62%, BB

KR 8« AR B™ LML

4 722\

I/

2023 4ER 2024 ER 202548 3 AXK
HH (%) &8 (27 EEH (%) gt (%)
B BEF= 269.33 55.49 290.34 56.11 301.22 56.93
itk & 13.83 2.85 26.86 5.19 33.00 6.24
YT ER 99.12 20.42 101.15 19.55 101.49 19.18
FoAdSIYCGER 69.13 14.24 79.80 15.42 74.93 14.16
e 80.08 16.50 77.47 14.97 77.58 14.66
[ %41} Tag 216.01 44.51 227.13 43.89 227.91 43.07
ERE TR 41.89 8.63 8.39 1.62 9.31 1.76
I % %7 127.34 26.24 127.43 24.62 127.31 24.06
HAb ARSI % 24.80 5.11 61.00 11.79 61.04 11.54
jgadst . 485.33 100.00 517.48 100.00 529.13 100.00
VORLRUR: T4 VA HRAR 2 R o RS A 2025 SF — R 55 Mg i 1
© wEH

A 2024 FFE, AFRBANGT EER MRS MPOKEK. AN BCGRAF AR, Herb, R BT e T B ARAT A O
HARR TSR, ZIRGESIBN 5.55 1270, ZHREEIN 20.66%, FEFREMFZRTIN, (RIESSE. 2 ] MBOKRE FF RS
K 2.05%, HAGFBURHLIE R FLX A B S A ROK K b7 98.96%, K FIKES 414 20 T RO K &7 1.04%, BRI HRR K&
0.60 12,755 JARRMUK KR RIH 4 A1t 99.25 127G, 5 98.13%, Eh AR m. AR HANBGEIE FERBK 15.43%, FE
FAERFIGIPEG RIFTHEAKHER 4.00 70; WEFEORE, HAMGKET TURRFKTT Gt b HOR 72.78%,  Hopth RSG5
T EON i X BUT AL N A Ak, SRR R . AFAE SR AR N B 3.27%, EERES I H ST, KRR
e AP B 4113 AL TRk TR B3 M I H O A BRASKE B, 45 SRR B 2 BUR IV B8R G = HERZ AR

B 9« 7] 2024 £F )% 32 ZE R K T 4

2R BIARKW (2o 5 MRS AIR AR LB (%)
i X T R 87.58 86.59
DR R M [ B A A s Y X B R B 11.67 11.54
& 99.25 98.13

BERIRIE: IR BEAEARE 2 ) o T s g

K% 10 « 72 7] 2024 4 & 5 B H AR NG I 40

s SRR HIRKH (Z78) e At BOBGR IR R B ELBI (%)
I X T R TR 12.60 15.78
KA AR FAT PR A ) HEREK 15.58 19.51
REHE SV A R A A TR 543 6.80
KA A IR @R AR A IR A R HERK 534 6.69
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KEN T TR RA R (G S 4.40 5.51

&t = 58.09 72.78

ORDICUR: T VE e LR 4 =) o A B

@ FHIHBE

A 2024 FRE, A FEARRBIB R L FIRIE K 5.15%. AR ARRSI BT E iR TR [EE BT AR AR R B B
NIRRT LFR TR 79.97%, T2 R TR E THAARAERBI B R H il 2 =) 6 € 57 2 b 5™ (122.85
12760 K, BHTIH 3.42 1270, 2R HARARR B B B LA IRIE K 145.94%, T E RN TR S T E TREATE. A7 H
AR AN 557 T A B (56.54 1270) FIRFFEERL (447 1270) H

B 2025 4F 3 HJK, ARG QA BRI K 2.25%, B A5 AE TR BLEE RS A K.
SEPRBE I, B 2025 4 3 AR, ARZIREELM TR BAFE, AR B R EIRAR.

B 11« i 2025 4 3 HIRA A B2 REN (A 1270

SZIRE =4 K AHE R B (%) SZRER
il 3.90 0.74 SE W fRIES:
1% 8.28 1.57 R
Eargicas: g 5.70 1.08 R
I 5 Bt 7 2.82 0.53 HRBTH
FEE TR 9.20 1.74 HRBTH
Feb AR 7 1.94 0.37 R
it 31.84 6.02 -

ORIIIR: 1645 e MBS 24wl B 0L 0 R 4

(2) FAREH

© FrEENE

BZE 2024 SFJ8, ARFHENEBR EFRZUAKR, HPRBEANFAARGR, A ENESHRE R,

A 2024 FFE, AT PTAERGR EEREAAKR. EIAENGET, SERERAMBANAE TS, A ER SR
SE TR

B 2025 4F 3 AR, AFFTAHEBGEE EERIEK 0.02%, A 3 B USRI 258 E A IR (AN K
K 12 « AR T B AL E ER RS D

2023 £ER 2024 £EK 2025 4 3 AR
&H; (e HH (%) &8 (z7m HH (%) &B/ L dE (%)
SR HE A 51.00 22.00 51.00 21.90 51.00 21.90
AN 154.35 66.58 154.48 66.35 154.48 66.34
ARG BRI 20.40 8.80 21.23 9.12 21.26 9.13
HET AR A ERRET 229.57 99.02 230.58 99.03 230.62 99.03
BB AR i 226 0.98 226 0.97 226 0.97
FraER AT 231.84 100.00 232.84 100.00 232.88 100.00
VORRIR: I06E VA AR 24 ) 7 TR 5 AT 2025 45— 230 45 M di 4 1
@ Hfff

BE 2024 8, AAEWHAFREFRFIEK, MOFMBRBERR, LRAFGEE, BHNEEBRRF AR
71

B 2024 )R, AR BT EARRI K 12.28 %, i LR s iy 3
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W F R 156.92 61.90 180.52 63.42 173.88 58.70
R R 9.15 3.61 7.57 2.66 8.89 3.00
REA IR K 12.29 485 9.70 3.41 9.48 3.20
Hofth REAT R 91.49 36.09 112.97 39.69 110.38 37.26
—4E N B AR B i 18.41 7.26 37.02 13.01 22.76 7.68
HoAh I 5) f1 65 18.59 7.33 10.11 3.55 20.11 6.79

BN S 15 96.58 38.10 104.11 36.58 122.34 41.30
KR 24.78 9.77 4535 15.93 52.00 17.55
REAS i 53.82 21.23 40.29 14.15 51.88 17.51
At B 1 ikt 11.08 437 11.23 3.95 11.23 3.79

il #st 253.50 100.00 284.64 100.00 296.23 100.00
VORICHE: 66 45 V05 LA 24 w7 1R 2025 472 i 25 o s 2

A 2024 4K, A FIGE MU BRI FAE X BURF BB AT Al PR SRR A 1) Atk A 3 A0 A TRk R ) At
MK o

LRSS T, AR A IR DR HAR A O Fe A i sl Gt vy B A N BB S A5, KR R b A B N
KRS . BE 2024 4FIE, AR5 17023 1276, B EFRHEK 10.89%. RS45H7H, MG 5 47.82%, Kfk
%15 52.18%, iSRG MA AL 3655 R b H N 38.30%, SHEZRMUE ISR . IS TRIRRE, AR ¥ fifi
B AR 55 FEAAL FL R A6 55 R AL HU R AR A3 3 5 2.77 AN 2.40 AT 1.68 AN E 43 s o 5 B A W) B 7 i B AT 2 7
53y 05 b S5 RSO0 T A8 FHBORUASER 2 7] S o 95 £ i T 4R b

B 2025 4F 3 AR, A GAUGLEET 296.23 1270, B EFIRIK 4.07%, G EERBMAKR, #E 2025 4 3 AKX,
AT LTRSS 177414070, B FRMK 4.22%. WGSIRIRRE, FIIAR, AR PGS, A5 Al R 6 55 %
AL R AR AR 0.98 AN E 2 iy B 1.01 ANE 4 AR & 3.88 ANET 43 A

B3R 14 « ARMGS SR CGRAL: 270 KR 15 « AR SALAT KT
200.00 107.07 60.00% 60.00%
180.00 L% 8119 B5.83 — 55.98%
.00%
16000 gygp 7.80% 50.00% 50.00% — % eo00
140.00 47.12% 39.65% 40.00% ) 49.27% —) 43.24%
! 40.00% —" TR
120.00 39.84%
100.00 30.00% 30.00% ST 31.50%
80.00 D— 27.62%
60.00 20.00% 20.00% 21.40%
40.00 73.55 72.33 81.40 70.34 0
2000 ’ 10.00% T
0.00 0.00%
20224 20234 2244 20254:3H i 0.00% _— . N o
20225 )i 20234 )% 20244E )% 202543 A ik
— i (55 K72 e 57 157 25 7 420 15155 LU KBS R AL R 555 YA L e 177 17 £
FORBRIE: BEAFHEARME A W H iR A . 2025 45— ZE I 55000 A mfR At iRl B PORBRIE: BCA THERE A W H MR . 2025 B0 550 B A AR TR
il S

EA AT 2024 FJRFE ARG RN &R IR AT, A A P IR BRI SE R AT R T

(3) BAgeH

2024 5, AFEWSBNFREFH TR, WBHMENFESARRERE, BAHRRERES.

2024 £, A SEIE SN L TR 13.69%, F 8RBT H N FREATEG B AR R 17.75%; EMLFE 2R F
5 2.37 NED A 2024 45, ] A P AR AE LK 6.26%, HAIA SR %N 39.93%, XA BRI R .

S BT, 2024 4, Aw) HARKES (FENIFERMNE XFRE S TSR S . BOREEAR T, AR SR A R
AN PRI RS 2R F LU BT Tt . A R BRI R IR 59

RETRIRE | 13

N S31

2\



BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

2025 - 1—3 A, Aa/SZIEN BN 1.77 1476, H24T 2024 F1 24.25%.

E3 16 « Al FRE L (BRAL: 4270 K2 17 « 2024 FA A ENL ST %
WH 2023 4 2024 4 2025 1—3 A
Bl : . .
=RASTION 8.46 7.30 1.77 —
Bk A 8.70 7.16 1.96 n
Hi1a) 2% FH 274 2.92 0.19 . 44.83%
HoAb 2 4.15 4.80 0.42
FiE 45 0.82 1.08 0.04 6:23% T
B ARER (%) -13.40 -11.03 -11.04
MR (%) 0.85 0.89 -
fRENES =R s ERTRR HoAthlk %5
HRPREE R (%) 0.35 0.45 =
FORLRIR: BEA TSRS A 5] 8 THR 5 F20254F —Z= I 55 £ e GORIRIR:  EA B AR A 5 o TH i e
(4) BER

2024 £, ARKEFEHNSFHARER LG, WALHRENERE; BRESIINEHRHAERLLTI TR B3
EFMEERFRN . F BB A FIFFER 55 UL SRR BT B A SR MBRCR, A FFFAEBR KX F R

K%K 18 « AmIEmEI (A 1278

o H 2023 4F 2024 4E 20254 1—3 §
KB ERANDT 74.94 158.20 17.16
LB EANI AR LN 72.26 146.75 24.52
SEEHRSR BTG 2.68 11.45 735
PR ESN AN/ 0.56 1.05 0.02
BB S B IA H AN 8.54 5.07 0.20
BRI B -7.98 -4.02 -0.18
ERES R SR BT -5.29 7.43 -7.53
F BRI IRAN N 69.96 87.42 40.33
BB E) B ER H A 60.36 78.44 26.67
ERESIERE T 9.60 8.98 13.67
MEWNEL (%) 35.82 49.37 16.86
VORI 56 4 V05 LA 24 w0 1R T RI2025 4% — 2 A 5 K4 # 0

MG ETHEN R , A F G EE NI & /8 UL S b 8 3k IR AT RO 2. 2024 4, A E| 8T IR B ELIE K 111.10%,
FE R SRR KIS, @SSR B R IEK 103.09%; AR &L EEIIMEE MmN HLIEK 326.80%. 2024 4F, 2
SN LR EE 3 13.55 N E 405, WO SEIL S AT A 5 27K T o

MR RE, 2024 4F, AFFEZIEINI SRANEE LK 87.56%, BTG G E F L T4 40.57%. 2024 &, A
) TG Sl A v R ] LE T B 49.56%

2024 £, AFEFIGEATI SR EFHUNIE.

WE BRI HE , 2024 4, AT B L IHEIN RN F K 24.96%, -5 248 28 hn il R0 shEL4 7 L F EL K 29.96%,
FEREEFESLHIEINTE. 2024 4, ARZERENIMELFFRN . HE BN FAF S5 S DL IR 100 H A54% 7 AR
R, AT RIS ST K.

2025 1—3 A, ARGEEDIEHE EFRL, BEEHIERSEFR L, BRI SRR I

(B {EIERT
AT R R IR, KRR, MRS E SR, s — R A RKg.
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K& 19 « AnlfiiEls
WH =1 2023 £ 202543 H

WEILER (%) 171.63 160.83 173.23

Rl edvieitan WA (%) 120.60 117.92 128.61
DL ST /B %5 (D) 0.19 0.33 0.47
EBITDA (Z75) 4.06 5.03

KR bs A A345/EBITDA (f5) 37.78 33.88
EBITDA/F| 3 (fif) 1.64 1.05

VORISR 1062 U ML 4 o) A T 07« 2005%F — 25 FE I 25 50 1 4 ] 2 106 e B

MG AR R, #E 2024 S8, A~ Fs) RN Z) L AR 8L AR I R R I A 6 95 b LR R A P T A
2025 4 3 FIK, ARSI R MES AR LRGP LT BAE, AR R GHE R RIS -

MK, 2024 4F, A EBITDA ALK 23.66%, EBITDA/FE S HIH T R, 4ihfiiss/EBITDA /Mg T [, 3
E, AFKIEGHRIREI .

HE 2025 4 3 AKE, AFSAMBERTE T 145.10 1270, $HREERN 62.31%. A TN AMEARST 5 E TN X8 P F 4T 4,
GBI, (HE R B AME R R, XIRER R, ARG — & REE xRS .

ARRYFIATTI, BE 2025 48 3 AJK, BRE BHERAIA AR H R RIFIR
A 2025 4F 3 A, AR SR IRIRAITREHLN 85.66 1470, RMEHVHLN 0.68 1270, 2w (Al Hefil ¥F SIEA 154 % -

ABKRBEETHIER
ATARYE. ARG EIE S 4 HEE 0 LRSS, BAZEREATARNTRETAT . ATEEHTFAAY
2R

RE 2024 LEJE, AFAIE. AGAFTE ENZ S EIFREERE, 250N 84.65%. 72.74%F1 99.20%; 2024 £, /A
AHEAN N S A T AR 42.66% RIS 54 IF 4210 53.27%. AT T EH AR AT A T RES IR, AR AR
Wt TN T S AR

(:H) ESGAE

ARFEEZEESIMREAN, REBRITENEASVKEETE, HESHNAERHEELTE. BAE, HITAF ESG
R, WIHFELERWBA.

IBETTH, 2w A AR S IR T RE Sl 55 T BN AEREYR, FIRE TR BHE A Ay MUK . Wi SR B, BT
R H, BeA BHE R AL ARG Y 5 IR YA G I8 Ak 41
FRTUETTH, ARG EiREUZE NI BB A S EUR S, RO T B A S TR

EELTTTE, 2y m) S RO TE, XTE 1A R S RAT ISR E TR RE /), HIESL 7 REACE 3 VA IR B S . BRERIIPY, K
B RAEARKIL A ] o AR BB E S A Z BT T A0 11 s A b 5T AR T

. SMERSZHF

AT ME—BREERIEFASGEELIRE. AFEARETFHER BEENERERSE T ik, ER-RER. WBERMESE |
RS RBE IS # .

O ) M — R R AN SE R )\ R A X [ R 2. B XA T REE T VA rE 4, 2024 4, FE DX X AR P2 B F LRI K 4.0%, —
WA LTSRN A LEIE K 20.9% . BE 2024 )%, FHEX LT BUN 5 RETE T 638.17 1270, BURGS MIHRE., BIEE, AF
Yo I I 2R % S B gz i) NS s J1 AR it
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@ BSEETERNERAS

N R T U X R R A, IR ST IR R L 55, LSS AR DN R A T E LS . A RIAE BRI R A
ORI 555 T R B3R A ST AR SR

B RIR

HROLELR, A 2 A XN RBUF TR 517 . 2009 48, i XN RBUR TS 201k 4 2~ 7] 70726.84 F HHMIK
PRI, PRASIME 122.85 4270, TFN “RBEES™”, RN TR “SEilBeA” fl“BERAB7 2009—2020 4, X AR
WU 2 TEEERITRBE MR 07, SIS AC AR 18.24 1270; o PR 1AM S 05 3 AE RS, S8 InsE A AR 41.13 127,

2023 4E 3 A, BHEX E VBRI R FIA ARk R E R A IR A E (BURFR “RIAMREAE " 51.00%BRE A,
A 2025 4 3 AK, Bl A &)W & 50E 8 RN &4k & .

T B S
2022—2024 4, AT R BN 3.26 1276 4.15 {2 TCA1 4.80 127G, iH N “HAbU R,
BARE, AFMEEE S, XA bS5 1S A R T IR EUN .

I\ IRERIFR LI

BT AT GE R W5 ARG MR K BT SR 3KE T T  S5 5 MT Tl , TR E B B i e 4R A\ 2K IIE S SN
AAT, Y4ERF “23 EREIR MTNOOL” 15 125908 AAT, TP JRE NFaE.
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M 1-1 2~ R RRINEEHIE (BiZ 2025 £ 3 AK)

R A RSB A 2 B % e

100%¢

A J

Ko 3R A A AT A A TR A 5] ¢
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