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—. EREDR

AN R RERA R AR (BUF
fEIFR “NwE” D B S ORENTIR T R E R
EAMRAT, WMo 1999 4F 11 H, RAMT
I FEAE B R AR T AN REBUF (T4
FEREAH O T IR T AR VAR T R R A PR A W R IE )
(AWiRFR (1999) 131 5) HEHBEKEE
MGAF], WIEREM B4 2.20 1470, 2011 4F 5
H, MR TR, HXHARBUF (&
THBEA TR R EEAFRAR M=
WY (HHEK (2011) 48 5) , iy
R RBEARAFE RIS .. SERIE T
AT, #E 2019 FJE, M1 N REBUF
EAZE-IREEHE RS (DURRR “AXH
EWE” ) FHAAF 100%KF; 2020 4 9 H
16 H, MIEAF M ARIE, FXNTTEEREA
A] 10% AL O REEM A 3.30 1270) TekEk
AR WLA MBI KA RTTEA T (LA &R
“WHTIMSHR” D o BE 2020 4 10 AJK,
N FIE A K SRR AR 33.00 146, A
M E TR A AT 90%MBRL, WL 45T K&
FEH AT 10%BAL . AT EERARRE NS
N REBURFATAE 2N ERRE, A =] SERRfH A
T N RBUT

NEILETEE . SR ST A s
Wt MRS A, EM TREER, Tt
X S T RS T O s AR s ks Dt
PR BA R Ei. mIE. kKA.
RELE R &HK .

B 2020 4F 10 HIE, A RAMRARE
R, TR B, St slis. thRI 558,
BEEE. GAEHE. REBNAZE. L2
B VLSS T AL O MIRBERETT () .

g}

S %

#E 2020 7 6 HJE, A G HEEANTFAF
A1 68 K, AFIAIAEIAL T 56 A.

B 2019 )i, AF]HIFT LT 536.32
1275, FrA#RE 229.94 1250 (HhHJE T5F
AT HER R 181.36 1278, DE AR %
48.58 {2.70) - 2019 4, A FSEIUENYN 85.83
.56, FIiELH 3.19 1270,

2 2020 4 6 HJR, ARG LS
608.56 127G, FrA# Rz 229.05 1270 (FHA1H
J& T REA T T # R3S 180.27 1278, DEUKR A
K35 48.78 12.70) - 2020 4F 1—6 F, A #]SZH
BN 30.93 1278, FliiE £ 40-0.66 147G

ANFMERT: AT B E X R AR PU S 125
53, 4. 5 2 EEAEAN: KEH.

= FEHhEEESR

AT BT 2019 M52 e R I, A
F] R AT & 512 70 111 2021 45 FF 5 — 3 vh 1 22
P (URRERR “ AP EAE” O, JHR3.
A A AR R [ e R 2, #AEAT R, B
— IR . AT R S T A T
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1. RILZFIRE

2020 fE=ZRSE, REAHFHE—LEH,
AT [, M iEkiE A BT ElE, sl s 1A
FIrggfig, B el . AT Bk G K
SRTE S JEY HL, S X SR 5 i i 44
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R BB IR R, BRI GE
T, BT =ZRFESCILIEGK, GDP Sit[A K
0.7%, HAp—ZFEFLL T 6.8%. —~FEF L
WK 3200, =ZRFEFE LK 4.9%, ZFREHE

FEHHK. I=FEEREFF T, 5
MV R B = L B I AE 4y ) B R B K
2.3%. 0.9%7F1 0.4%, 4> ScifF#K .,

% 1 2017 -2019 4% 2020 48T =FF F B 3 2254

BLijE| 2017 4¢ 2018 4¢ 2019 4¢ 2020 £EFI=FH
GDP (JifZ7t) 83.2 91.9 99.1 72.3
GDP #5%& (%) 6.9 6.7 6.1 0.7
UL, - T E (%) 6.6 6.2 5.7 1.2
I 7 Bt BB (%) 7.2 5.9 5.4 0.8
B ERPEE (%) 10.2 9.0 8.0 7.2
HH T (%) 10.8 7.1 5.0 1.8
BEEHE (%) 18.7 12.9 1.6 -0.6
CPI 1415 (%) 1.6 2.1 2.9 33
PPI 341E (%) 6.3 35 0.3 2.0
WELRE (%) 39 49 5.2 5.4
SRR RS AT SRS T (%) 6.5 5.6 5.0 0.3
AFETABHINIEE (%) 7.4 6.2 338 -6.4
AT (%) 7.7 8.7 8.1 -1.9

7 : 1. GDP B HIAMT A 2. ok, o AR T4, 3. R A AH Rt R IE K, GDP ik, mAUERA
BT HBNIG i A F IR RE, M LT UG hefidgit . BB R08% . AN TRRE LI AH L U KRE; 4. Bk L
Fogit, 2017 - AWAAAGL R L F, 2018 F I 46 A WA S R L F, I AR

FAPRR: BRATAEARGEE Rt Afe Wind 4045 532

ZFEMBE, RS

2020 F=ZEFE, W SCHXT GDP Sy
) 2= -2.35% [ Ft 4.06 N H S EE
1.71%, i HOX GDP #dE s —Z=E R
0.53% FF+% 0.64%, # 75X} GDP s +iz)
TZFEH) 5.01% FFEZE 2.55%. BARIR AR 2
LUK FERFF R, H=FEHRNE
ST B, ST SME EEA
B, NARSEKE) TN e

HEHRHGEHE, FRBEHAHEE,

2020 SERT =2, 44T o EE LI
RN FE 7.2%, FERIR LG E s 4.2 AN ESE R
Horp = ZE A2 L 2l o i T B E] b K
0.9%, ZEfEMHFENTIREEIE, Son THEEE
T ZPFE P IKE DL Ak S 0r 5%, &
FH e A5 s m.

BRIk IE, 48 LR BRI E .
2020 R = Z=PF, 4 e v e v At
0.8%, SEIEN BEIRELIE, 1 1—8 Afr. L3

SER—ZEERE A FE LL IR 0.3%. 3.1%F!
16.1%. M= KA ZAUE, FERh A4 T 3Gl
MG IE, HE IR TP IR, = i Bt
k. BARE, B—=Z=f, JERHSER T F L
K 0.2%, P NEE TR 2.7%; il
TERILL N % 6.5%, BCOPFERIE (11.7%) B3
Wz prth = I KA BT A LU 5.6%, 4
HFEEEHE K 1.9%.

# v REEM, B oHERE,

2020 17 = Z= IR E B R Sk th 1 el
33 Jifekit, WEFERIM TR 1.8%. Hr,
HI 1.8 Jif23ot, R TRE 0.8%; #E 1.5
Jife G, FH T 3.1%. —E=FF, KE
53 43 ) 9-13.4%. 0.1%741 8.8%, Sl —
FRERMEEVE . —FFE IR, = FEEmH
RIS

A TR RERS, T FREEH,
2 2020 4 9 H M), A 73.2%4Vis 2] IE
WA )UK B, B 6 HRA) BTt 48 A
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Hor R TR AR U AR, AL |
Tl A FF TAE BB R i I8 7K. 1—9 H
TR DL b b3 I 2t R e 1.2%; 4r 2
[EE, —ZE T 8.4%, —ZFEK 4.4%, =
ZEE K 5.8%. 1—9 H Tk AIb A s AlH b
B 2.4%, % 1—3 HFF%36.7%. 1—6 A~
B 12.8% ) P MR R 72

CPI W@ =%, PPI&HILE.

2020 “ERT =22, CPI it [A b ik 3.3%,
BKIRE: LB E VR 0.5 ANE S, Bk
MR [0 9% A H R A PP 2t [H] HE R R4 2.0%,
MR E2EAEY K 0.4 ANE DAL SRR
P BRI 2 2 S 2. A S B I R 3
St RKEEPURE MR T, fimttsk
KR BAFRE

ABEERETTH, M2EA %,

2020 4F 9 HOR, thephdiisifrE 280.1
Jifeot, 8 EAFERBEK 13.5%, % FERE
g (10.7%) ©Efem, NI ETRE TH
MRSk, WIE BE, =28 Ry
FE SRR AN 29.6 Ji2 T, th AR [FIAZ 1 9.0
Fifee. nEE, — . =FEiEEE
B2 11.1 JifZ ot 9.8 JifZ oo 8.8 Jifot, £
BT, HPaITEE. ki
Z LA BUR i A ) BB N REMRE S, &
NI BRI AS . SRR N &, 9
HAR M2 %0 216.4 Jife7t, B EFERIHEEK
10.9%, # 6 HAMHE (11.1%) A N, [F
M1 %1 60.2 Ji127T, B HAFERHIE K 8.1%,
6 HARFEE (65%) 4kaintk, £MWHL
GrgEREE EFE, Y SR B .

BB S TR, Xk F8 X,

2020 FRHT =R, SE AR KA
14.1 Jifeot, FECRFE 6.4%, [FiRR —ZFFE
(10.8%) A A HABSUN 11.9 7512
JG, [ELETFPE 6.4%; JEBIIRN 2.2 Jifeot, A
LR BE 6.7%. R4 EBURPERE SN 5.5 11
255, FH#EK 3.8%, AT~/ (-1.0%)
HORIERK . 2020 4ERT —F 5 4 E— R A LT

HCH 17,5 Jife T, FILETRRE 1.9%, BFiEtt—
Z[E (5.8%) WEAE/N. HHd R Rt
2.5 Ji127t, [FILE TR 2.1%; o5 AR it
Y H 151 Ji{Z T, FIECR % 1.9%. M2 HE5 )
E, W=FEdaRESH S H (26 712
T6) BAfEREH (1.4 F1270) RKIH
(1.6 Fifeom) A A B (7351.0 1¢70)
RNIEMEK, HATHFREE N R MECSCH
WK T A TRBE AR A BRI
FEE JTATHE S . 2020 4F FT =22 A FE B
SCHRI 3.4 34200, B AR (2.0 H1270)
ey oK, FERZIEE S, MERCOE
IR

R EAHBTRE, WS RBN ERE
W4k G F . 2020 4ERT =R, 7EARS LRI
MBI, H AL & S RS s 1A
MR, sl A Frses. 9 HIRERE R
F54%, %6 H (5.7%) WAV, sl E
BBV Bl %, (A E NIRRT 44708,
A TR mES, AL AR 5 ™
g, 2020 R —=ZFAE, WEUE R AR SRR
A 3.3 JiJt, b ERBIA K 2.8%, 4 X
WL FRRERT 1.3 ANE DA BRI A
RIS PrRiEid o~ -0.3%, PR _E4E (2.0%)
KIEWCA, N5 IR SRt T R85 /7.

2. RIEF IR

2020 41T = 2= v [ 22 WEUSR S 2B 9% 15 B
BRI ERIE, CLCRTR7 R L,
R GHIRAE, 1E IARTT BUR BRE %

AR T BB R KL B AT, H ok
BKIZF.

2020 SEFT =R, A STILRAEL R B Bt
2.09 Jifeot. Horr, SHrct b o 1.37 147t,
SRR FL PR B 7265 14T, WA RALIA
ML FREW R, CFEE TR RETT
EATRYE T EEAEH. 2020 SR =R, 4H
KT RATEIf 4.80 Jifeot, B EAFEFRE (2.99
FALTE) Kl KATHLT BUR 797 5.68 Ji
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{278, % _EAER (4.18 Jif20) 1K 35.89%.
LI B 4 L RUSCRE CPRT—EL T SRR,
B e, A ED H A e
KL, suvrh sk NRAT A8 FH & It fh 78
Ao (AT SRR L RS ST AL, g I
BREBEBATEEE. A “=1R” M
JISCRERN “PH—E " RANMEARIE 1) 5% 43
FF, & 2020 4F 9 AJK, fEIATEIAEHT
1.70 Jife e &b, S 1.57 Jife ot Hik
Tia NIRRT AT AL, TERSEFRSCH 1.02
JiACTt, o5 R LR Ak T B4 61.2%.

RBPERD )2, BRERLHFFEH,

2020 F =2 i AT IR AR 1) B MUk 5
IRGEE R . FEHET IR, 5 FEESEZ WA
SEARZE Y, A ROKYE G T BUR T RS
FHRERIVER], SRmBURIEAME, sRibxiAad
v AR SR SC R 1—9 A = IR FRAERE
AR SN 1.75 Tifeon, F R S SR A
MLF #:4E, $8780h BRsh it 4100 127G, %
JE GRS E ) R KR s PE TR SR . 7R3,
fill B RIGTF R AT 1RAE, X ppZEiitE R &
B 5 KATE R 2, 4 s msh - r iz,
FIZTTH, /TP A AEBCRHES) T OE R 26 8]
BT, 5 ALK, BEEEIETSEIA s,
ENAFE RSB R, JATHBEERZFLE
TR R LPR ¥R e, firmismk
TR BT IE T . 2020 4E 9 H A#EMi Alkfi.
Hh I SR AR AT 2 R AT R Z 5 N 4.34%
5.21%71 4.52%, # 6 H (4514 4.14%. 5.11%
1 4.04%) A B [A Tt

3. RILLZFATIE

FEIEY KA FXAKREGEE, o
BIAE R KHEERAH TR, B A EFRSERAEE
ARk BT R AR .

2020 4 7 A 30 HATFHH RBUA R2
CBUREFR “2” ) WO, “arkE S5 L
AR TR, ANFase M RO e RO
BRRZ AT KIAN, BN AGLT

FAFENITCAIAE, IR 1l DA IR Y KA 3R 9 4
] P ] o XU P A AR 2R T R s Jmy e i
gRIE, N A G I DS A A AL
SRR TAE, BFELLHEA MG MU E 2k,
WRRFRACSCEIF G AR RN R AN
WEEE R, RV REOR 3% B ARG 7, $LSE
iy “NF” TAE, AmvESE “NRT AL,
AR ERE. ERBEESR T, KK
TF ISR SR K SR AR A A TR E SR, fRPEE
KIH#E® 4L, HEREMNG. BHEBUR
—JHE I RIEE . WS, REERT
o7 B R4 2 Rl T R S BRI K, HEBh SR Sl Bt
5NN N O T T e S T T 1 B AN
HNRAE, IR SR G B IR SR TR

TELL FEGRE SRR, PURERES
et — e e, SskE— P ueE, H
SPGB E 2 naE,  H AR
TREFECGRIVEINE, B AR,
A TR A A

Bh |, OFELEMBLERE,
A K 3h Kk,

2020 4 PUZE B il il 5 B o $ AR AR
BEORFF IR, (2 8 H i k3% 7% B H 35 5L
Tl 2 2020 - dp iy O, A4 SR A DU
1E. G, B 7 H LR PR BUR
R R B MEITEBCRINE, 256 % K5 ™
HOF LA RS S KL i T i AR 38 A [l
W%, T DUREE = AP AE FAT IR 1. 3%
AT, NEE A, 2020 4F HF 4 407
276 — M fiiF5 F1 1848 270K WifiiFs, Bt Jy
OB 2 2 A RAKT s WNEFrEK ) 7
KFE, 8. 9 A& T ZIMEA G 1§
WA MEEE B R, ZHFNAEBES N6,
PR h ah B R L B TR, [,
GABREMATHIGK G, TR R T
AHEHERM, ARSI TR,

WEFE, OFELNTREEFRFGETY
MPFRE,

A ZRPB 1 1) S RT g 2 o 2 B B

%N
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R B i X S s o, 28 8 IR
KAS O, A TP N  FELEEGE Bk
IR DS E RN IS 3G . e tnt R
TH B 1D PR 1) A5 T A8 B i i B 1 4 o A
Oy, SCHETH ORI S B E AR,
BT RERBK R R EA K GDP #§i#
(10 8 BN £ R ) 2 i P BT BEAAOR
TEVUZR FE AN LTGRO LR, T
T I HOKE DL IR AN B B AT IR . SR DY
NI KTE R SRR, KT R
/FREE: R

oy, FtFA L aERIRRRKF
BRI,

— 7T, BB LTS SRR,
1 J2 40 % 7 SR A A PO AR AR B R RE B, R E
O, B0, SEREFiEERE,
AhFESR DTSRI E H O, BRAEER RS
WORAT I BHTR S T 2020 428 DU 2 5 42 Bk
52 5y [E LL K R 1 3%, B = BRI A AN E
i MNEBRIELHAGELE L PMI RE, &
T A T2 D E RS

m. 17 R XL 5 IR

1. W AR RAT b

(1) ATkAst

I T it At A s Bl R S kT N S
M SRR SR A AREEE ). IRmIRTT IS AT
RETT I, BN, k. ARE. B
ST AOE i v, TTNIER. BRR. R
B NATRBFEB PR B, K. fEH,
R HUE. TUKARER. ARG, FREE B A
SR P Fb PR U T A it s
R P22 T4 S A JRE A SBR[
RV L X TR g R e . o st 3h
i AL TSR IR ST DIRE S N5 X IS 5
M BRI, HRE—EHZ2E R
AN 5 25 SRR 0 e L AL

b 7 R 2 3T St v S i ) R Y

o AL, [EE R R PSR E ST
WK EES ), WA EE B 4 T0 2 2
REBEE W TR MR, MO BURF L
Wt R WAL & (R Ik 8]
“HL T BN R G A F] YD) MizmisE. 2008
FlE, ERMITPFERERE R “4 Jife” #
PERIBCN, A B R P G i, @l T R
PRI TF S AT A T e A 1 P K
e s S I D NS O R L A R S X T
KA REE R K R G ME XU, 2010 FELLK, [H
FHE T —RIIBEREM, X @hys - & & H
S BATIE R . VU T & s KAThRifE
X} R £ St 22 AL A PRIBUR 58, DAZY IR
b7 BUR B H Rl g 7 & IBUR P 55 BB 1) T
FEysk. 2014 4, (- T nsaE ity BUR P67 55
EREN) (H% (2014) 43 5, DAFRK
“C43 FION) miAT, SRR Al R UG i B HR
AR B, A AZ P G Ra Y . (H
F&, AE LT EERE R T IS AR, I
FEAR YA A SRS [R] P AT A 2 T B At 152 Tt
AL ) E B A

(2) 7B EHER

2019 FARSKF A A “HA” REYA,
REZFTAAEARFEER, ERREH K
5 E. HBERRE-FEHABUTRTIRERA
B, BURH S KA E iR AR BANME I &Y
HE, PHAREEMEAZEIRTELSHRET
EZGE., KA, AEEAURIFEARFFEH
EFEHmBRBBRAABEXF, AoRELRY
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T BRI R F A B b i 55 A PR A5
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A AR T B KOR) TR % e 28 1 it 2 T A S 5
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Y451, 2019 4E 9 H, E&kE Nk (3%
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T H ¥R NFIIH #8058 7 18 RATRGGR Y AL
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PNIIE = 35k AR SR N S/
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K. 2020 4F 3 H, It Bus A 5l
fe IR AL ARG BLa) 0 LR i 4k
BN, R 5G WZg ., EdlE b0 S BT A R
MR VEEE . Ak, 2019 4E 11 H. 2020 4 2
H & 2020 %5 H, WBGEH%E N T 2020 4
53 8 L 5 5 R A 11 2.29 F342TT, Xk
itk 152 it I N AR A R 7 6

MAARRE, FRA RBURMH & A
TARREERN B R A R A, AR AL A2
7 — MO E g &S, RN —E R Rk
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: LT (e BV TE 2 0TI, BV O BB B IR, AP
Jt TN 8 i}
w0106 1 | T amn | e | (UM, ScHPAr— A A DL A A MR T A BT
o PORTCAT RO IR | i SO 2 SR TACT F 2 SRR Rs o PP 31
" ST & AR B H F
B AR T e b S
owoiesn | mwn | AmsOhERr | PSRRI RIS I
B 2% SR L
PR FIRT17E A/ & T, MR B R, TR
" s n | SURERTE, DI SRS, AR T S
019597 | Wk BB S| maefi b s TR AP . DB R, S 4T
S5 A LR 8 - AL E1T Yo 20065 45
IR LU A B R 7 L A RS B frid
g | RATBLTH. WA G T I, SIS T A BN
oot 8 | Es | UL | SRR RAS VA, AT A AU P
& FORRTASTR | It 25oakes 20%: APMARIATS. Bish, 3L, L. EAF
B £ R TR IGIUH , (v EHRHLBIOTH . 2T, b
AT T AT G A A, IR BL 5 4 F A
i n | mam iy FHRIHREAL, 6 A RS IV EOR, fEi
Hig. samlE
wogoie gy | e | R TACE A S ettt s, SR ST RO R TR
%5 ACLIETRIISEIL | oy, b AL RS TRAIN T (F, GRS T e i
SR
. . o | SRR AR R R, WL, DA,
2000527 | TREIIC | AERRLEERR | gontemmon, hmni iR, . SIEN.
nE A RRgRE. 2 AT AERIBUR LA RI SO R
dog0ir sy | PG | AOEAERRR R | ENRAS LI, SSVERITUAEN b 5G . MR L
5 B ARG B

FRKMR: BRETAZ R

(3) 4T R

IRAZ A AL AE Sy 8T Kbk A IR 6 B
K, MA—REREZNE, REREARE. %
WEA L BUFRRFIREH B . RELLFSHS
W75 BOR MR 520 B 12 1 A% A 5 3, 75 BUR
RN XBEHR—F YR, F,EIREK
& RE R E L — 2 A, RRIFEIFBRL L
B BETE D K BABILE L S R
{EAFKIE.

Hoar, FRE SRR ATES, R
AL ZRATY AL T AR, S8 R R T I 7R 7
B AT I R, R e R R &
Frib o R R E TS ROk, RE LB A
Ak PrRmA N TR, SEFEME R, £
GUAN T BBt R R, TG SR AL &
R BRESR A, e A nT SR IR A R Atk B e
&R, HET, PREZIEHEMNR 56 ML,
Hdh v S 7R S A R e R R P, 2020 K
Ak S RN X s HT R L . R

CREE B, JFEMBIE H /N X BOE S5 T
REAT BB o A AT g3l it 15
Bt ) B A, U0 KA, VR
JEENRRE «

(RIS, 7307 UM i 55 B AN < ot
IR, A LU L B RER B . I
Bl 5 55 5 3 75 BUR 65 55 70 B A 49 3 43¢
Al 5 5 BURAS R RIBPERE— 2B 354k, 76
3 3 DX AR A M 3B 2 R S R, g
A AEbR@ A% . 2020 AF “HEEHR U
MIfR e — 5, AR A AR AR 7 i 4 8 X JiE
i, “ARARECAR” . ARRARSRAL R &
SN N i g AN 1) =387 5 & A e N
o EL 15 5
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FRRERAG B E, RRRMH T 2R
Key &%,

RIRSNEN—F#VE = bk &
IR AREDR, ARRTWMGREE. Bl K
SRR E A BERIL R B — IR BE IR I = K5
FE, T RS GES R = A ReRZ i A
PR R GE RV D, P2 AR i AR
SORBERT 40% 447, P2AEm ALt AR >,
WRIGEJG TRV  JRKF2AE, MR A
LR EA MR A, MER. HIFEMA,
BRI ST 45 R AR S A Kk %5 K 0o R i
REIRZ —.

EDRAR A A, BRI . T
ERARAIEEZEHEN AR CEREEMR
IRRAEE RIS, WilaES. HES.
FER AR O ERRAMEED LNG M
B EERTWARA. T BE. (TR
AR 5 DY A B

WSS, HEERE S SR
Ft, 2019 4F, E PN EMRH KRB SHEN &L
57.9%7% 475 2019 4F, WESFERNSEOE
ik 1322 23577k, Ho LNG #F D A ES
S ) 5 2 SR 62%F1 38%., M HIFZ
BE, PEENAESREZEREREBNIE
HAIX . SRRZHAIX . B X 2 LRH
RIXs MWHBIRA AR A, Beh. DO FIR R 2
HERAR A =, B R RIS A
EEF.

H 2004 PSR R EEIERBA
FlIzE Lk, FE RS R SR G4
TREFE EE R R, H A7 Ml I JE Atk 5 7 1%
T i B BRI AMKAT BE e =, S EUR IR SAE
HH ] — VR RE VR 9 b 1 LU AR AR AR, A3
SEMCNEBKPR =02 —. LER, %
E XS R LA PP g KR EIE . M
B TR AR S 18 DA SR 45 AR SRl 4 %
(1) ik S5 7 I [ R OK ST i B iR BRI R S
BRI S, RARAAE R B VH o B S A A
P KA. 2014 SERT G, ZREWMSHF

W R AN B i O B kR R, R AR S AR A
HWAGPER S KIREI 5, BN RIRATH T
HHT W, 2015—2016 4, H[E KRN P
PRI TE R 7% 2 2.9%F1 6.5%. 2017—2018 4,
b5 AT B2 s S, Tk, KH
FHAFRMEZERT, RAHFEKHE
T, RS R AR T B SR R
AN, RBIHFEZIHMEE K. R
0 1B K R MO 2R i I 4o v 308 B
2019 4, A[ERIRTERNIE o FiLF] 3067 12
S5, TRIELHEK: 9.4%, M 4: 2017 4E. 2018
R R

AR, WE LT HIX A& Z S S Y
HEsms, aEmEhik, =S 05580 M7
PRIER . NFPE LSRR, HEEAESCH
W, HRBUR X EREE R 1) R v AL, %
BT L E KRG Y or B iR B i, & F
SO A T

2017 A2 E KRB fg 2 B AR T
PITCEE . MR REZE . WEGHE. EX
Al Rk A db . REW . Wb LT .
WWZARA . WA NREBUFT 2017 422 H 17 H
EIR a3 K A1 HhIX 2017 4F K35 4eBiia
TAET Y, HUHs “2+267 IR GRS
JAL I o 77 4 H IR — R R,
SIC it 4 2 v B L A R, AT NSRS
W2 G54 A 2 M X BUEE B, Jbnt. K
AL 33T T 2017 4 10 HRRT 52k “ 2%
P SAVE R RAESS. FES A 17 H, 43
W2 BB, BRI, H X SENE
KA CRTIF R g B AR AL 7 Hh X & 2R
T R BEA A AR R@ A, FF R rh R B 38k
77 H X 4 2R3 v B i A . IR BEIRRIBUR
(st 28 “CSAREE” TREMIT R AR AL T R
ARG AR SRR, X2 R IR SAE A ) A
F & BRI 4B
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FARSATI A N Bl e = ARtk & T
W = AT, Rl AR R B KRR AT
Kev 4k, DA — B AT IR AR B A 0 T
HTRARETEENRE, HirhERAS
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Wi D FERBURAR SR A 2B W, 471 BE S
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s A AT T R A A F
TS EER SR AIAREZEE, Tk
FRPEAE R AR LB A 2 vy

2019 4F, rhEEFERRTAEE 1740 ¢
ST, FIEEHEK: 9.71%; RARS D E 1322
fesr ik, K 6.5%, XtAMEEERKE
42.1%. Hrh, #E0LNG %) 816 125772k, 5
B R 62%, ¢ LFERE 4 AN E S 3t
M TES 507 {2 7K, R 1.7%, =%
BEOE RS HIE . 52550 T A, 4.
M S E K. BHil, P EOSEIYK
FARRBEIEE, . PIEERRS. b
AEE RN PHRETE RS, DAt
PR R IR S

2019 4, REZEMAT R #aLE, RN
IR “ESRR” TRERD, a0 sLATm
HHI AT B, AR P B % 2% . 2019
M, HERIR SR e 3067 1457 7K, TR
FLBEK: 9.4%, 834 2017 4F. 2018 4EH &[]
%, Y [EE MUK

RARZE R BEA A BN, AgETFHR
Ko RN 1 B 9 et o] LLoy Akl
B IS KBASMETHASE, H
L JE =T AR, R R
RN EE . WA R T AR K
BRE Rk, WHRAHE FEAHENENY, B
NTRRTE, XFNTRIEE. HREGH L,
H 2010 AERIF TR TS 5 Bz -
Fo 2019 4F, IATIASIE o & A LE K 12%,
FE R[N RBOR AR IWH K& RAS
FEmh it 76 5 55 R R TS, e 35%,
PR TR ) i R R T R E R AR R
WA ZE R TR 25 T R 3, 2 RAEH E
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FIAA LI K2 10%, & EE A 36%.
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st WA — D1 . TR B
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A ESXAEN: ST GRT B SIS $UTEURE S
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RAA SCHESH FEAE
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1) WHE R RO BOFRAS LB LIRS FIA T30
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2017453 | L PRICAISUIRMECEIE ) it R i, 5 R U
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) B, sei R R
e F T S B T B A e T 13 R B, i K TP
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B, WA B EE I MO R

FARR: BATAT KR

BARKE, o ERRTEMHLGIAET 76 ,
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A 5y KT R BE 2= AR A [ B AN A AL o 4 3 —
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FERBE, ARRILETRG S ZHAR
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MRPE T E (REIE AR BT =KD (R
ARBET =R & CFEwA7 R E S
TS5 R TP (2017—2018)) 25k JEfR
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Wz —, FEHAEE B 2020 E RARSAEH E— IR A
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T 140 RARSAE H B — IR BEIR I o AR o L
PEFH] 15%. Filit 2040 FHT KRR HITHE L E
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12 45 H, R-HMEILFEE KR Li7hX 4
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2019 4, 1 [E b 5 X 3 v BB 26 ELA ) 50%,
BARHOPE I (RSN FHIES) 7400 Jm.

3] 2021 4, JbJ7HLIX BV LR 215 2] 70%, &
R CEHRENAT B 1.5 42, X &
WRE G AR IR HE) T 28 AR 1
e 2 (E EAR A IA] . 5 R A I P 15 DAY
Mg, SNRARSAEH E 1)) Z A R sm h
PTIESSR R Bt o

SEE, RIRATIHHERR R sy K
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R KA AE B K JFUKREL. B
SRR AR« AR5 7K A SR A R S 2T,
ZIX KRR KESBURE MK, IEF
K, BEERESR TR, — RVIFTKHR
MBS BOE &, AKSATI 25 R Rk
Ji A ]

(1) X3RAKFR ZIK

KREAHKEREMK, KETREESF R
¥, JRIAF Fed ol iR R ART R ZRE &
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B, @ARLBEARANEBRE RIBRAKF RIS
L2 W

FRE K TR 32 ZORYE T H R K, HLERIK &
IK R B ) 95.85%. T HRIE A D3R,
N GHIR R A KA TR, A2 AP
BT =2 — o 20T 3R pg At R B A
SlxzERNE, EEZ 52 K FEE S
YA E KT B AR X, 7K 95 X 45 43 A
ANIE), T IRAG T RS 43 Wit b X K 5% 5 2 B AN
o Hr, #aA s ABKEIEEAE 1000
SEHKIN, NBIKEFEEEZ.

k4 REAMKFTREEZEEN>A

P AR Bt

S . GTRIA)
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[IiER 342.4
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(2) BEARAT k7

W ALHAR K ) K B IR T B KA A Ak
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TRAT I B] R R RAAAL T @k 5h. #AK
A, REBRFAKTLIANPREEKRE.

AR, BEEIR T FEHERE, ST FHK
N USRS, 2018 474 T F 7K A\ 134 %2 5.03
N, ALK 4.16%. R, 3K ee
ik 312 42 TKIH, #2017 K 2.42%,
T RFE TRt K. 2018 48, R E 0T (KB &
1K 614.6 125175k, B 2017 FEHEK 3.51%; H
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B K A H 26.4%, AR A LRSS 55 5 T A
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BEAKN EEHERAKDE. KEIRHRAS
KA . IEMEAKE, HRTHREK
W ATHSR F S b0 35 T D38 84T A T IE 23 1)
J5 € o K FRAESTE A B s R AE TS F K
ArEgE K (DI EK. f7EE K. &
RS FAD FFEMATI K =2k, H, &
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2019 4F, FRIE ST R R AETE K
KT 2.28 JTALTT K, 2018 AN 0.09 T
ISETT A BAE I K KA B A 52 /N - 5
FEEL
A2 &EIRTERAZE R KFE RN ESHFIL
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18 ThFH 2.35 36 N 1.37
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AN, WG KB SRS — P . 2018
HE, 4 T VS K A3 R G E A R [ A e

www.lhratings.com

16



ESZETHRHBRAD

China Lianhe Credit Rating Co.,Ltd.

AR A R IR RIRE

R FA A 802.6 1278, [F] LY K 78.04%.2016
—2018 4, TR 35 117 V5 7K b B R P A A
ER PR AT 1743.3 1278, [ BI85 K Ak
R FL AR ] g B e 4 BT 387.2 2 nt, AR E
A =T A BTG KA K AR R %
it VR ) R % SR R g K Ak 3 K P AR R
Wt % 55 5600 12, 7T H br A BR[| .

2019 4, AR 230 1 HE A TS
KN R Bz, R AR VGG KN M, 3
5 K HEBCR R R BOR B 1 K . B V5 /K ik
B FAER W B NS S, TS K
Wb ERRE T — B 8T, ATk N PRE R
JE

B3 ik, RERTTRKLEEHHER

1 0.95 Ju/ili, dEJERAMKT 1.40 o/l i
K, FRYE I = AT R R ATV K AL B 1)
&L HBKRE, FRAEGKGHES- 0%
BFFEE BT, HUMET 1.00 Jo/ME, ZO AL
AT 2 1 F R W b e i 4k, I HER
AENE TG K AL B B HF 44 S8 IS IR T an oK s
Be O, V5 KBRS AL T 0.50 Jo/ml
~0.90 Ju/mji, v A 2 B 5N E S A B b
0.95 Ju/ili, ®EARE, V57K RAIAARSL, &
o AR R 5 N o e T
B4 FERTERAESRKLEYN TSR
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TSRS (ATAVE A5
—e— SREHEE (LT £3)

— SRR
EELFEEEHERSHE Lx, =5

VE: BBAEARA 36 AN KPR E KA E T KA
Tk kR wind, BRA AT %

A6 HE 2019 FRAEE EIRT AR T KR

KRR BEORAEARIE (20184 T ik s it 4 ) %

FRKIEBFARARAL, FOWMT HAEK
LA,

MG KA ERAN KSR E, H A& 5 K A3
s AT SR8 B BURF PR E A% B AR AT SR Ak TG
fro MRPEEF R T (T FiFRE5 KAk
S B b v S A OC IR E Y R BN A
(2015) 119 5), {57KALIE P bRt ZEAMETS
7K A 3 RN Y5 Ve A B e B B AR I A
F o 3T ¥ 7K AL ER S B b JE ) b RSN

b3 K Al R P AR PR I P R R UE T A R
B2 BERGFLED T IEKAE B J AR A I 58 B 4%
PPN BTG K AL B R HL AR RE BB, B BB A
ST . 2 BT K AT HC R AR 5 B 8 B s e R AR
RGN

(¥45: b))
He | mm Jgf He | s ?gf

1 i 1.70 19 2z 0.95
2 R 1.42 20 KT 0.95
3 Jext 1.36 21 W RV 0.95
4 T 1.14 22 Kk 0.95
5 Wi 1.10 23 R 0.95
6 B 1.00 24 M 0.95
7 BEPH 1.00 25 ER Y i 0.95
8 # 1.00 26 T 0.95
9 Vil 1.00 27 e 0.95
10 R 1.00 28 B 0.95
11 L1 1.00 29 PRE: 0.95
12 T 1.00 30 1= 0.95
13 1] 1.00 31 AR 0.95
14 [iiin 0.95 32 TLBH 0.95
15 = 0.95 33 W 0.90
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16 §S7 0.95 34 b 0.80
17 K& 0.95 35 I 0.80
18 HEIN 0.95 36 N 0.50

Er EA TR R A ERAE TR, BH TR
32 e AR, AP AR A B — AR T KA
TA R EWRT KSR/ FEKR

(4) A7 BR

IKEAT IR AR A S0k, NRERIKSS
AT A Rk fE, B oA IR I T
— RA BRI HAg R R iR 4 1 fRb .
2019 FFLICK, BEFAKMZE. KPS T KM
T /K AL BT THE & S0, BEREH K S &,
P KRR, 31 2020 47, 4[E H KL &5

1E 6700 123 J5 K LAPY 5 4 A LA K s
RYSHITE 10% LA, 7K B IR T 29 FPE AR ik
B A KT 2018 4, B EAFLMKE M
RARRIE 14.62%, 1 2020 G HIE —E %
PE, AR T 2 1 K Y e iR T 7K
R EBETAEZ —. {5/K)5TH, FE R
T KA PR 3 2 = AT 8 7 % (2019—2021
) B SRS G, SR G J LA
TR R X A T A VRS K B, AR
BRIPAS, IR 2 8563 AR 15 V5 K S A B g e
PHX, FEATEG R, DL EBORE—P
e B EIR B AR TS IS K IR EL, KA R
JEFR ALY 2 23 (]

AT KHEATIRARK G ZZHR . HEIE LK
P e b %A
1 ORI = FimBikl) (2016 46 12 1) E%E&@gww‘@
2 Qo= T4 E TS KA B8 K AR R i s R) CREGA 5 (2016) 2849 5) ERRSZ R
3 (57K RO FR B G HE I AR EEL) R Bl 45 i S
4 (IR AR EOK IS JERIA IR (2016—2020 4F)) (FA/K{k (2017) 142 5) IR A
5 (AEAENF AR =T GRKk (2017) 18 5) LR G

FHEE BRI

6 (SRS TR (ERRAE (2017) 119 2) R S
7 (T (e ARIERME KGRI RE) B RIBIE) (20074 6 H 27 HD SEANKHERS
8 CETERFS 55K . SR ATRIG F A FsSeiE PPP B E&TY  (WEE (2017) 455 5) I
9 (K S e = B CREGRE (2017) 128 ) m%ﬁﬁiﬁfﬂﬂ‘ﬁ
10 CHBG KA TAEZ AT IMNEY  GE3R (2017) 143 %5) (R
u (AR A9 (2 N RAE K2 552 1 2 6T 400 N3 B30 B R Ik e a7 JS——

TR A BRI ST R)  GFJT (2018) 70 ) S

- == e o - — -

1 fgiﬁiﬁgﬁiﬁﬂﬁﬂ%%Wkﬁﬁmim%@ﬁﬁﬁﬁﬁwﬁim&ﬂ»<Eﬁ J A —
13 CHEFS VFATAIE B 58 R AR MTEKAREE GR47) ) (HJ 978-2018) SRR
14 (EERNKATHTZE) REFFAM (2019) 695 2 Ex RN, KR
15 | HFERMRETT AR = TSR (2019—2021 ) Mk ARt s Lt

LIRS RS R

TR B

(5) AT sE &% Fo ik ReALH

KEAT b F o7 B A K Gk g g i ;
ZRBFBAREH BB R BK S AL FIY
KR, RERAKSAT LI KIRFTFH P A Bl
1BRKSATEMAER AR, LRRE N ZHE
BEMRSE, AHKSFTLEREESEHHZIAR
R IR B AT R KA S,

IS A REUR] 43 A K S5 Al (A

AT E A AR T KA b A RS K S
k. Hodr, EA R KSR S, £
NI S B ORI i, ol 45 45
FXF B, LIRSS FITAE X S A AR R 7K A B Ry
Tk, XIRZEW TR, £KESATIMENE.
S K 55 A oMl 5 e JE ) B AR TS S R A s
1, WA, &%, K. BOTHPPPL
FBUE A [ Y Bl PN B AR S Ak, SREEK

www.lhratings.com

18



ESZETHRHBRAD

China Lianhe Credit Rating Co.,Ltd.

24 IR BARE

Fy5 K ALY S5 R VP E AL, B K ST A
AL AR R BER B i B K S5 A, HENEE 22
B o ANBEIK S A A e Kk S H AR
A 0 BT, e TG KA B AT ML AL T
BARAR e WAL, HHEN K 5% T35 B E iR
Do T RSATI K EFRAE, RE KSR
AT & TS A N, B A TG K AL A
Wo PR 4T ARE W T K S5 AT Mgk N R
W, FORIMKMSE, FHORELE W E A g 4 11
X ELIR T J 2 B IX B BB IE B bR . 17
HuAE SR BEARIK T (7K 55 Az B i AT
Sk, KRS MBS IIRIRRIK S
Ak S sk B, K 5547k T Ak A BT
JEl, ABZKSSAT MDA R B 52, L X S8 Y 52
WEE DR BRI, T K 55 47l B AT S B X3
ZEWr AT I Skt %A

LT R BRFERFBRY R, £
%, REF KA FAT LK IALA L TR E 6
R3S —FBK, PPPRABX Tt T
KEATLFTHREE, (2R3 T RKE5SL
HBRFAERET,

b & 2 TP G AL R e A —
RYNTIOKFAGKSBORH &, REHKAT
WA I K SRRSO, $RTHK R T
T WA — s8], 5 KA AT A B B e
RE T TR A R R 23 |], TUHA R SR R 57K
A RAT YA B USRI AL B 77 R A5 B — B
B ERRRERE I, WBGH. (R
ZUHRH, ERIBUR S5 1T5 K A3 H S
PPP #i3(, Biiltt&H4es 5KERMER,
IKEATI AL B D [ 2 e AR, th 4t
A J5 I N — B FEFEHERE T K S5 ATL Ti3e
¥, FEMMRBORIEN T, KIABELEARHELZK
SATEATW R R R, MR AL A HK S
VR % 4t PPP BRI 2 5K
BoE A IR K ST A AT, %380 H R
BN TR, IR, b 7 BUR I BLsL
FIRAGRE BE e v, Al W8 AR S H AN B 4 [l 9t B
AT N

4. RIRZFIRHE

B TAEA AN T AT B & F T Z
—, RGN R, REXRFEE, BFKLE
HAFRRE K, FLEmREiib, Had)
KRBT RIFHSLEIRE.

AL T WA TR AbEs . BTN e
KA IR E T MU KT X
O BOM AT R R LI T 2 —. Ml
RIETWHN, MGG ASER, PO
i, JeBREIEL S SN, X A
W, AXMWHFZRmEAK. 2%, HAl
BTN BRT, JEAURIE & 2 & Hh Ak 2 15,
E IR BR R B T A S 1T P

NI LI, TR R IR,
HAp PSR MK 2 Kot i LR, 4%
WA BB R AL 3 &, BRSO
BART 34 4k, T BGOSR AL 147 &b, B
AR 3 4k, TR FALIEX 8 4, Rt
i 50 Ak, 2019 4F, R4S AR
WERON 1307 1276, [FILLIEK 10.4%, H:fm
% 11488 Ji AR, 3K 5.5%.

2017—2019 4, ANTHAFIPKIE, H
X A 77 S E 43 ) A 5108 12,76, 5417 2.6 A1 5781
275, Ferh 2019 AF28 2% 17 X A 77 S B AR AL
FIWTA S 4 A, LT ks, [Athig K
7.2%, WEESTRE T 04 NES R T
WE, =Pk gs i 2017 4E 4.0: 48.8: 47.2
WA 3.6: 47.9: 485, 2019 4EJIE, ZHDLTIH
fE N8 505.7 73, [ALEHEK 0.4%. W%
iX 68.4%, AR CECULN 5.38 Jiot, [FILLIY
£ 9.0%.

CAER, QANT AT R ok ok % Tt
P, 2017 4, EXTIERH W&, URERL
Gl g IR S H RS, g
IR R R Ah R EHTRE . SE T A RE
A S EERL G L T2 < DUBEFRL 32 7.
2019 4F, ZANTATHBLLL_E T3S E 1400 12
JG, L EERK 8.4%, ST A% T 184 H
Iy re MWEEATIE, AW TRl

www.lhratings.com

19



ESZETHRHBRAD

China Lianhe Credit Rating Co.,Ltd.

24 IR BARE

K, A2 ged)iE LR LK 18.1%. EEZ5H]
BNV A LI K 14.3%. HASHU A 234 i L
FILLHE K 12.4%; AXTTH R,
7 TP RN A= S T -3 NN | B | /& i
1B A e K 15.3%. 10.1%. 9.2%, HEIAELL 1
Tk hnfiE b 8.5 A 41.5%. 48.5%- 29.7%.

[ 52 YA B T T, 2019 ARG T E E B
PR A ELIE K 10,20, Hidr R AT H $%E
T AERIMEIA IR IR .
APV B IHE 5 HI7 22.6%- 45.0%- 17.2%-
43.4%. SEHbr=IF R 825 1476, b LK
3.4%. T A 1105 J3F oK, A
1338 1275, 4tk LK 3.5%F1 10.6%.

FRPEZE DS T G WL A A (15, 2020 4F
AR, MBI X AR PR S 2661.15 12
TG, AT THE, RIS 0.7%. =™
v gER Ny 3.64: 44.65: 51.71.

BATKERBEAFE, KEAEIFEE,
KEBBRBEAMABRK, HARFRSLS
FRBAET A A1 54

XA AR WS, KRG, b
PO, 427K R 53 EMRIT . S BRI ATH 8
W, FEEE 30 24, HroKIEImARAE 2 07
T KL ERIEE 6 4, BlmilKEE. KiFK
e GRINED . BREOKE CREWD . “F/KITK
B il m KA CRg LD, JKIRTH AR 13.4
T TOK, 2019 4R, AN THK B A 92.9261
LTk, N¥K B 1844.9 S 7K.

PN M AL, KEFEENESE, HK
R, BET RKEEYE. L TMEEAH,
T T P 2 5 KRB P AT A R R, 28
W TBUR AT 7K 55 s AN T BERER, 2017 —
20194F 77 7l 58 Ji % FR7K R #% £ 91.5014. 7T « 80.50
{2,556 A150.001Z.7C -

I, BERERSH

1. FHRIRL
B 20204E10 HJE, A JVEM B A F szl

BRI N33.0012 70, AN EERFH AR
909 B, LIV 55 R R 2~ W 109 ML . 41
P E R AR T RBURAT A BN
WARE, 7] LRI NN AN RIBUR .«

2. ZEHH

INB) A BT EZHIRT R AR R T
BAREARFEE IR, AELEFTRKRE
ERPRE.

ON ) N A Y T R A T R A A e A
W EAE B r=ia 78 A, 551k 5 3 i Al 152
e T RN K S5 A F 0k DA TR i
TE . BRATIAN, AT A 3 B i
W EMRAFEEN A B R A IR AR (LA
TR “ANATHE . BT X I R4
BIERAT (PURfERR “45T K ER) 4,
e e B VN N =BV B/N & A = L
PRV 2555, B R A A BN TR
7 XK R X SR O R b A . T
NS, R TE RS AR SRR K
XA FTIX 7, AMEETEFR R,

K8 2019 433 £ 2 IR AR S AR
(42 f27)

A ®Wi= | rAEE | ffte | Bl Fi#a
2 =t & ] BN B
N | 78710 | 316.80 | 470.30 61.42 9.92

BETT R
570.66 | 263.83 | 306.83 21.20 331
4kl
A 536.32 | 229.94 | 306.38 85.53 3.19

TR IR ARYE T R

T AR BT, ] BRI
P XY N R ORBE I E B R
TH . AR 2019 e, A AR AR E
ORFEM Yt 2 BT H B 329 [ TE B R R
BSOS H A P PR e H 4%
B BB 12T,

AMEVTTIE, 2018 4F, A w] SRIFEUN TG
R A FIEF LRI IR AR CRUR A
PR FIFEEE ") 1%L, RN T Ja P —
AMENIEE Tk AR 3 S E
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TR IRIRSS o RIRRMERT T, A gk
P ELAT 20 7 T Bl R A7 DX 20 DX IR A
FRVFLERG A SRR B RR BRI 55 78
AT IX R DX R XD ) 7 i 48 3k 3]
90%;  [FJH A& 28 2% T Ak [XC P — — 55 7K i gk
BN A E] A g S5 Xl 55 4 B VR

3. ARER

28 HREBEARPA FE QBUT R
FhEEZE, R IFREMEGE, BRER
—#.
A 2020 42 6 HIR, AFERSZEHRA
R34, AFNEH14Z, BAGH24.

KEFES A, 1967 4, Ik, &UF
JHERAR; TR Al R R, BRIEET
ZRld, BEIXEHEZ R SRR R,
BRI R RERR, BAMNTAR
BUMEIEL T TR AR it T TR
FAT; H 2017 9 HEAT AR EE I, HF
K.

MRFHT ZeA:, 1966 FA4E, H3Lsi ol it
HHEHANTERSAZTAL. ANEER. W
BB, THEREZR, @AMNTREMST
FTRSMRLEELK, B8 EE, Rk
b, BRI A, fbRRRK . 2280,
HL B BREER, MR RX ELE, H
MR ERRREZN. BRK, HXH
WE WA PR A R e FEF K [ 2018
%5 HiEME AR LR il S,

% 2020 - 6 H K, ARFEIRA L 2235
%o MWEDIMEKRE, KEXLLFEDG
78.07%, AR P7E 2045%, M2k
1.48%; MR TAFERMBCRE, 35 Z LU TG
bt 45.23%, 36~50 % f itk 42.77%, 50 % LA
L H) & EE 11.99%.

4, IME I

BT W E AR, BAmMHFRERE,
28 EFEIEN AR RN R A= BT A 7 8 3K
AT RN XHF.

Wi ATEE, 2017—2019 4E, T4
T — MR AIFLTE A RE K, FEEHK
10.67%. HR4E (5T 2019 44 H A 1T R S Ih
AT 2020 A 4 17 AT 20 T R SR I AR
), 2019 4, NS M ASETE IR
528.37 1276, B FAFEREK 5.4%; FH B
418.4 1276, 15 79.19%, WA EHE. 2019
T, M — A LTI S Y 640.87 127G, [F
FEHE K 15.1%; XTIV H 45 % 82.45%,
A [ 45 68 S0 2019 4F, 28041 58 UM
PEIEEIRON 716.2 1276, [AILLIEK 52.6%, H
+H RSN 634.1 1270, RSN
X BN DT RO

2020 4F 1—6 H, ANTSEEl—M AT
FHYN 294.39 27T, [FILLHEK 0.3%; 4Thiseil
— A LTS S 325.83 12T, R HL R [
3.5%.

B 4571, A 2019 4RI, 2T
77 U 5% 445 H 1038.9 12,75, 1t 55 fA dH 4

RN

FRPELE SN RBUF & 2 40 2 (2011)
120 5. X ANRBUF #2402 (2013)
37 T XN RBUMEE T JLIRE 52 WA
L (2015) 12 SAILEMT N RBUM 8 )\ ik
WAL (2016) 15 SEE M, M A
FCEURF A 2011 4E 2 2015 4 4 YCKBUR M 5 72
R R AF, GIFEFHR 60 77Kk UK
Yl 70.19 12.75), 2016 4EFRKI: 25.42 51
Jrk OKTHNE 24.33 1270) BURMHEEFEA
], 2019 F A mSCBBUR 1 5 7= 1.28 T3°F- 5K
UKTHANE 0.88 1278), tEAN “HANF” &
TR

FRFEEH

T AR BN HE T IEER AR A (LA
TEFR “HUERSBAER) A TR ZEN T
HUBA B, HMTTEUR AR LS T A N
()4 T Bk, 2018—2019 4F & 2020 4 1
—6 H, BB BB m R L U5 4 S RE
2.81 1470 14.94 /¢ 70H1 22.11 147G
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FEAR XK

2018 4F 10 H 8 H, #4417 [E %t~ (2018)
135 53, AAMNTARBUFFIR, M
] %% 285 A FH Flk 4 [ 51.00% 11 AL TE £ )
HRNA; RN, AFHHEETAFRHEMNTH
SNARR AR (LR AR “BRATR]”, RIR
TR A 1A BR 22 ] ) 100.00%11) AL
AT G P A BR A R 51.009% 1) 1AL TG
PRI 22 o SO AR T

BOF AN

O FME AR T B L 4T A e 4%
W EM, 2017—2019 4 2 2020 &£ 1—6 H,
N mSCE 25 ARV AT E 0 o 11.47 42T
17.44 1275 14.3347CH1 5.75 {276, F A
FH T Bk 5t 150 () e AR L 2 RS )
TR T B A B e AL AN 5

5. kAR

R, NETE/RSFBAHHARE; K
KR8 K FAT RAZ R RR,

FRYE A FHEHEN (kA5 AR ) (—4t
25 FIAURY: 913306007154908592), #5 % 2020
10 A 14 H, AFRTEREGEARFERE
VHE Bl CETEWRTRAEAE 31 R ELY
Ko REUT B X6 R AT KR EIY .

A 2020 £ 11 A 16 H, REILA T4 5
A& KA AT N4 .

RS A "I AEAE AT 39 K AT i 55 Rl Bt T
BA RS, AFTEHEEL %,
JELIIE LR IF -

75 BEIES

1. RAEHLM

O8] R NG BLE B A M2 TFW, 12 B
¥FF 1L BE24.

ANEFEIR CATNEY KA IR, VI
K, HlwE T AFER, @ T EONMESREAN
BEAER . ARRIRAR S, BARSHEEEAR
Mo MRz m IR, HIEATAE

R AR WEHE, MR 7 4, Hhdk
PATHF 6 4, HAXNTARBIFRIK; BT
HHE 14, HAFRRIARKZERE L E
B RRAIEFIBHEIRK LA, BEFK LY,
HHEK, AEFRRE TR ML A
ARMEER . ERGREN =5, RGELE
RIRBCE LT LU, AR EF S,
JRIA B 4, H R TARE 2 N, HHERK
ST AR A L A 5] AR S AR A
RN, BFSTN 14, B2 20206 H
&, NFEIFINES 6 4, Huk 14, P
34, B2 4.

AE RS 14, REEEN 3 . B
LB TR Al A N VR BT R IE 1R 44
BN, MEHSPEEE RS .

Lk, arF#EHRE, HHESEBEREA
It AR AESATRI R4

2. FHENKF

NENREEHETE, THLNEHE
TER, WILAE N EZETFT A GEREAH
FAoiz,

AFIRIEFTAATIL . &8 T, WA
EHF AL GE AT BAREN, HE e
A R PN A i o

o 2% B FE DT TR, A R EERAT B4 Ak
FUETR L N AME RS T T B FE S R e A
KEHINE, RATHRSEH I, AnlflE T
CERAT B & SR P B IMEDY, RHERATIR
B, WATRESEN . BT EESMIRE S A8E
D7 AT 7RYE . XHAMALRTTT, A FIHIE T
(PR R IPEY, Forp X A LR N I T A% o 2
JORALR XFAMEORFHHVE B, A RIAMA
SRR ORSE DT AT 1 ANTE . (HEORE BRI
FAE 12 A 2R 2 B S 2 o A ORI 5
B

R E T, AREHE T O o T
BRINEY, Hrot 2wl fhgt 2 201 SR B il
BEH LN A AR . BB R e S A T
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T HEAT 7 R

PP/l AT E AP a A==
IMEMET I H SO B B AT A,
MBECE AR SRS, B AT
PEP AT BB R B LA 2 U5 A AT T
o

TREHITE, AFEE T (TRERE
BIME) A CIREIH E B AMED) . (TR
EHINE) MBI TS HATHE R, T
PEa FE R, TR LA ST A A AT T
. (AR H B PLINED XA ITH
RN AREN . TH #2500, &
AT TUH Bt i 2 07 A AT T RNE.

T oA EHITE, BRAaREWER ., A%
AR (R AR F CURRRR P57
APIERGEERSL, AR RGN HALT A F S
—PAT A F A TUE B, A E AR
P4 4R AN UTE 52 38 £ A AT & B A B L
KA AR BE I R N5

t. EXEmM

HRYE 2020 4E 8 H 14 HEMH % &K Ai
1) (R T RN TTPUE A A H A PR A =] AR
TEHDURE A, " REA I P0E 22 4 ]
100%JBEAL A= B i ik 2 28 24 T [ 75 2% . i 2 2019
IR, PUESC BRI TS 42.25 146, B
HEBE 18.97 1476, 405 di 2019 FJRAF A
HOE T = B FR BT A& B 7.88% Fl
8.24%. MRHE (R THIMTHIE I ER A R 2~
] AU TR A A, AR BRSO
% 2019 FJPUE LA T A E B R, B
18.97 1275, Fl KWL 4x 2 ¢ o AdE bR itk
P77 16.97 127634 B4 2 A2 70 I B AT
EB PR = HEMN TR E R L 5 LA
F], A 2020 4F 10 HJE, AR Sk 2 ¢t
AR, MR RIS ™. Ik,
B A AR AR 5 A R 5 PR R UL A B
T, A A AR SUE S B I E 2R AR
%o BB S WG RR S I P 20 18 5 A AL FE

TR TRE A O o
N, ZESH

1. 28/

PN A BT EEH IR T AR AT
BEEUARBH K FEE IR, HL=F, N
BLHFMANMBRE T, AARREHEK, FH,
8 EEX G EA R K H A, BFARTLRK,

2018 o FHFVAERITEERIN G, ~F &
BN FZRYR TR . KSR
B (R KBIRASE . Vo /KA EE AN TRE M
BHE . BB CIRRR 5 B s i s ) FIf
& B A S 55, W R Je Ak . 2017 — 2019
T, AR FE ISR PUEE K, 575109 60.28
2,75 65.34 12, 7CH1 85.38 12,70, fEHEGHK
19.01%. A " EEM WP K F 2 Rk
TR AR RS = R B A R
K, AFBARERAPUEIE K, & 2019 A
] P b B B AN KR K . 2019 4%,
AT BN KSR (3G T
Wi Ty VoKW ALEE . K IR B A TR R
BERIUENO . B IR 8 B a5
NI e e ol = N [ QNG = 0 31|
45.03%. 20.96%. 16.85%7#1 4.28%.

EHERIM, 2017—20194F, AF EEL
% BN EEF) BT, 4 0759.88% . 8.45% Al
10.61%, 20184FBFIZ KT T B ZNKN &
FE A8 i BRSBTS T B FH R b
B AL 25 BRI R PUEIE K W LR A 52 201945
BHRRAKF LT R LA E LA BEEN
BRI, HABBRIER 2GR AT
o HApARBAMEBRIREETR, FH
RIFA BRI A EFERTE 15 KU AR B,
Z AR GRS A itk og, BRIRFESN
1.

202041 —6H , ARSI FEE SN
30.701Z75, (520194F =5k 55 Y N [1135.96%,
FE PR AEE I, ARBAAER. 5K
AR EE T A BT T B DA B BB TRT S 4
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BEWNE T FRERE. R, AR EELSE
)% 13.65%, B LFERE MK, FERAH

P PN JAS 5 B AN TG FE 381 5 B30 i 9 B A D
BRHRKEE K.

A9 2017 -2019 4% 2020 4 1—6 A3 £F L FPRAR LA EFL (B45: 2T, %)

2017 4 2018 4 2019 £ 20208 1—6 H
78 WA | dite | BRI | BOA | ate | BRI | BOL | st | S | gn | m | S
W 25.06 | 4157 | 1083 | 2856 | 43.70 7.29 | 3845 | 4503 | 7.15| 13.06 | 4253 | 4.48
TR T 570 | 946 | 2045| 634 970 596 | 379 | 444 2064 | 3.36 | 1093 | 1558
VKU EEAL B 321 | 532| -87.10| 295| 451 | -5471| 361| 4.22|-2334| 140 456 | 0.0
IR B 477 | 792| -647| 494| 755| 570 | 592| 693| -085| 207 6.73 | -1.46
AR 7.20 | 11.94 6.95| 465| 7.12| 1004 | 366| 428| 824| 126 409 | 937
s - - -- - - —~| 373| 436| 018
AR CORBRD; 5 W 5D 536 | 8.89 620 | 468| 7.16| 1381 | 1439 | 1685 | 26.07 | 433 | 1411 | 42.23
LREM R 394 | 654| 1398| 359 | 550 295 | 458| 537 | 1855 1.81 5.90 | 18.68
ANRBERE 266 | 4.41| 10000 | 2.77| 4.23| 100.00
oAy 238 | 395| 4768| 6.88| 1053 9.09 | 7.26| 850| 2083 342 | 11.14 | 2419
& 60.28 | 100.00 9.88 | 65.34 | 100.00 845 | 85.38 | 100.00 | 10.61 | 30.70 | 100.00 | 13.65

E: L. R SR £ 0T B KA BB AN, FRAEIRAL B P RIPN. AFEFUASE; 2. A8 20175 BN
AR F e B R AR, 3. Aot RS A MBI R E R EGEES, ROAENER

FoA R e SAk

2. L HZEHH

(1) 2~ AFLpE

RAAE

o8 RRARARRE, G AKX Fo
R R EBHRZR, ERIBEASAE ZE L
FUNTRK; LA EKEZ RN LR
HAR BT TR,

AN EVRAOL S HIEE RN A R
N EAMT A=A R AR CBLURfE#R
COMIRRT), ETENFIRT RN H I
R LSRRI I8 AT B A
BRI 55, A2 44T X 5k PN 3 T R AR
SATNEEREB. BE AL, HXMNRAI
A L DL TIT AR X 4 X AN B [X KB 4 X 33 (1)
RRTEER, XIREE M.

HAE20204E6 H K, MRS INA 52
B, e PR - VK e TR R 28, e - R
SHLILEE, A A R 028, A T
TE R R I KSR A T IR SR S R
97.00 H, F T & iy iz Hn R0 3, 1 H A R 5 Y
3184.38 A, EWizHiiGe /120143077 KA

P3|

WL RIS RARAF (LU R
CHTLE RARFATT) AT EERRAME
RLRE o 2 A WL RARSA 72T K
WA, REMHEBHITLE REEZNE, A
AN RESI S5 . SRIGE T, A A AR
R AB L5 WA RIR A R BT 4 B A
HFEEFINE, WA EET AR
&, NEELE RIS A 7 HiE R InE Ak
REPEN, SIEEREARE. &FREMNY
SEMPMRATSN, TahEsTaRE
RARZRIGT -

ARSI RIEAN A A8 AR BR Sl 55 2 )
KPR . 20184, 24248/ K W 5
M 20174E 45 fif LT+ F B R WA KARA A
A] b R AR SR A B BT B G R e A%
(2018) 5285 5N L), LI 20184:H
RFREECR, An] A b SN )
RIS 7718.43 )5 3775 K (R 545 5 5
20194F R A% b Tt 2 U 4F ) B Ui SR
I RIAMR I <6542.53 /3 5L U7 K, BA M
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20194F 10 H WL A8 A e 2 v SR M 2 A1 4% 43

F AL N RAAAE L

B
%10 & RAARMWIFIL
2020 4
WiH 20174F | 20184F | 20194E | 1—6
H
ST
ﬁhﬁ% ey 945 | 11.32 13.32 5.05
SRR Gl
IEARD 1.95 2.13 243 2.22
FIBEB (275 18.48 | 24.16 32.36 11.19

FA R IR A8 RAR

WE

PR 55 B B 458 v T TN ik = A
HIG s 2 i 2 AR S NS . iR
FE AT BR AT P A B SRR
FRAR (LR “RBOBA AREEX
. 2017 —20194F, MRS E R R
KB EIN 2r BI N 6.2142 76 . 12,2542 76 F
17.5642. 7. % F 7 A5 45 o % L4 B RR
FREHERRE . WHP4itkE, BRA
JI B FTEUI99% L E . B E 20194, AR
ATIAE R $39.4475 7, Hh ER S
39.18%5 7, LriHF0.2575 /.

T EREF, RS SEATE R H
SRR, A E RSB 2,978/ 77
K (AW RS (2016) 165). FERES
KRS 1 X 8k o8 =) ¥ e 8 4 B e i
¥, ARMREH P HAEMMERER, B
e BRAN LA, 76 20% 1R B P4 1) ¥ S
EMHE . LA, WITLAE RAR A& AT
BRBNHLE], 2 RAR S I A TR BRI, Ui
Pk rTAH R SR IO B . Bk, 2T
PR S, RAA R RARHERR
K, 2017 —20194E, A &4 AR
EYE AR K18.91%, 20194F Sl A4 B E
132240 K. ETE RIS E M Z R
AR A b 18 ) LA BT

2020 4
2017 | 201
T H 0 018 20194 | 1—6
o k=
A
T T P
;’2;‘ e A 935 | 1122 | 1322 5.05
i?:%%(@iﬁ‘ 045 | 052 0.58 031
% LR LTy 890 | 1070 | 1264 474
S5 A (T T
i?w" (/AL 232 258 274 233
=T
?E) RN UL 190 | 2784 | 3623 | 1174
R TP 32.74 36.42 39.18 40.14
I( f) TR oes | gz04 | 2546 | 2713

E RPRAGAHE OARARAI T E D BRLSEE P A5 EIL
Ny TR BACK R A BN
TR R 8] R4

2017—2019 A1 2020 4F 1—6 H, A+
A3 A SEPU S A BN 25.06 1278 28.56 14
JG~ 38.45 12701 13.06 1476, TENEFE R
A BB AR D SR E RN .
LIRS LB WA 2 FWLR
v, Wi A FRLHN 30%. 2017—2019 45
A SEBLEAL R AR B IRN 0.67 127T. 0.80
1Z7CH 0.76 1270, BRI, HTBRSH
A A% VB FE AN S R AR R I b T
E, Aa AR BRI F B 2017 (1)
10.83% R 4% 2019 1) 7.15%, 2020 4 1—6
HAFRRAEEEBRNETESR 4.48%, F2
R REE IR, AR ERAN T
SECAAL A TS

KEEE

20185434 B KR K B3¢ A 51%4)
BARTAL R 3% 2N E), A8 # K S LS5
Y, NEAKGELERTE, BREERY
BF, HoERE; MERBFRIBKEY
KA QR B, LFERKFHTEH,
{2 it F5RKRE, FRBBHXT B AN
#HBA LREE, KRG KRG LB
A BHE,

www.lhratings.com

25



ESZETHRHBRAD

China Lianhe Credit Rating Co.,Ltd.

24 IR BARE

R IR G555 7 o ] 2 L E L 4R A
TBE . ARG S K B S A
ISR AL BNV 55, FFHE A8 57K 55 A% it T A0
TREMEHHEALSS, KGR E %

IKEIRHE

DK BEIRAH L 55 EE AR K, i
IKATE R o AR R KL 55 b2 =] 44
MK EA R AT CEURNREAR “ K
PEAT) A . KB A w A B K
Dol K e o5 Hu T ARB5F- 7 o L, B K AR
L1470V 5 A, BEE2.3540E, it H A4t

IKFREA 100750, J& B SR NAL K PE

AT RBAFEEMGEIEX . X, Lk
BRI =4y 2 IR T X R K RN . R
PRRE, FEAREAFETREMTHKA
FRAF (LLURfEIAR “HilKAR") GRIEN
AR X B R AESS ) AT EEIX
BOKA IR AR FZET A RKERAF . &
R, AFEKEERRPHEK, 201945
K H AN 2 483.05 75 i/ H , BB 1511100 75
Wi/ H 1 K B A — € Z8E .

#.12 20172019 4535 i /K B\ 5] Ja KA &
R IR
o oA BIAAT HXTERBOARR | gmmaskaman
AR FTHX FEm BED
2017 4F 29579.00 16952.00 7939.00 4688.00
2018 4 29605.94 16756.04 7839.35 5010.55
2019 4E 30315.17 16922.61 8100.35 5292.21
2020 /£ 1—6 H 13249.36 7367.30 3729.84 2152.22

FAE IR A8 AR

AT AW S HANVA B K A F A&, H
NEEFR IR RN SFPARIAK) A
RITAK) T, HIKA & E R E KA,
BEFKA TR, TR TR M
MRS ERAR (BURFER “KEIA
F]7) FAEMAIH KA BR AR« 282 TR
WoKSHIRAF . BMATHHER K G BRA 7
R

KRNI KR FEZ G KEE, FEm
SHCTH AT X R B BRI Tl FHIK, - iK%
SETEREN80 T/ H s ~FIKYTAK) ZKIE NF KL
IKEE, FENBIRANEE AT EM, HlKZE ™ i
NASTIMEH . E T KT B E R HUK,
Al MLV L 28 DX AR E IR AL S Tl KR &,
il 7K A% € F= e 20 75 i H .

& 13 2017—2019 44K 8] 2 & A

BERH B = o
AR R () @ﬁigéﬁ KRR )
WRAEN TR
% : ‘ FABKT. FAIK | kS | GRS | mEEK | L.
GIARE | TAIKE | IR . BT WAR | AARAT | HARA | B0
=
2017 4 16952.00 2344.00 101.00 35275.00 8292.00 11280.00 326.00 19898.00
2018 4 16756.00 2242.00 3363.00 35275.00 8480.00 10938.00 601.00 22810.00
2019 4 16923.00 2883.00 3342.00 41400.00 8704.00 11076.00 678.00 23520.00
2020 gz 1-6 7367.00 1706.00 1391.00 20700.00 4989.00 5316.00 289.00 10594.00
TR R R B R A
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AER, AFNFKEKERZEEK, 2019

4 °823520.00 F5 M, PAARZSER K AR K

EiHHIKEANT . 2017—20194F, AdjER
FHZK K 85 B k% 1,398 8/m . Tl FH 7K 47K
BEMFE LIS/, A FEF K &N Fa e
FE1.3470/0, 2020461 —6 1, AFEF/KEKE
“910594.00 /51, AWK 1.33 7T/

F SR BER B A F] A J 7K 55 Pl A 7] —
FEMH, FEATTAMNTX A EEX) A
H R K ut i B R H R AKE M gEd . KE5 2k
AFMKA P AR TP MRS B2
20194FJi5, A HKRKH - HEiILF|447575
P, Ho sl s R e N3.05 70 Y, TR
A P E 2 416475 F o

2017—20204F6 H , HRAKMIE IS, J&
R ARG AT B KA (AT R et (2010)
65%5), H—FrEHKNIE L.8TME; JEFR
FH/K M8 48— 127075/ . I [ SR /KBS 65K
H R KM KBRS T, 2017 —20194 /12020
tE1—6H 7y I ~7888.85 /7Nl 81325l 8317
JiNE 12103 750, HorH20204 12 4E H R K
SN RS /N 22 925 155 R A 35020 1R Al A
Tl K 75 2R 980 B

2017—2019 4, A FIKEIRESEWN 73
N ATTALIG 4.94 {Z0H 5.92 1276, IR A
BK 11.31%, Hf 2019 ERKE R TEE RO
RIREE, o TREM BME S I T N AR B
B FIAAFDKE RS F A w kR,
FIZRpE R, (HEIEE EFHER, 20k
-6.47%. -5.70%#11-0.85%, H:r 2019 EEFIFH
AP ENE R ORRE, BRRR S
TREM B E WA T AR ATE. 2020 4F 1
—6 H, AFSEIUKEEEWRAN 2.07 147G,
BRI N, N-1.46%.

NG AT NE B S v D = ol o = £ P
KA A B T 3R T e 4 I 2 IR T A TR 17K
o BT KGR — TG T RAE R A 0k,
BN E IR M 4R 7E A R A8 U
TR 7K. 456 1 IX GDP s & FI L5 K e TE 3,

20114 F RAKANM AR _F IR B AR, TEA KA
AW LA,

ey EY i

A FHEKEFE G KSR A BEHE N
1, AE TNRAMNTHEKEEAGR AR (L
RREIFR CHEKAT” ) AIEG NI X 175
AKWCEE TAE, 1K AR BR8] 3 B A HH 21 T
X B A7 DX )95 K AL T A

A\ KR R B R5 /KA Tolki5
Ko AR, SN Oz, HKAF
20194F 5 /KIS AR B K 229649 il CRT-H K
IKBEN B RANTIR REE, oGl
RERE UK T s 5217 BURF T RS IHE i
FRFLE LR Ay ED e A T S 2 B Rem, A
A Al yG KW A BTl 2017 —20184F 7K
Qb PR T K AL B /NIE R, 43 221999
3121513 5 Wil

2017—20204F6 H , J& Ri5 /K AL B R K
ARk, SN0.95TT/ME, 2017 —20204E1H, — %
Tl K5 /KA B 4 42,4070/, 5 Tl
KT K AL E AN K% 3,50 T/ . 202092, — %
T KRG KA ERAN R B 22 2.16 70/, B T
7K K AL BRAN A T B 223,15 70/

201943 H , /KALH AR AP A F A
Jal, AaHEKL S A KGR %, 2019
F1—3H, KA AF S KA BT 0.51
1270 KIS ERIBURF & 1, $2 25l 3%,
BEER T E TN KA B A E], SIS K URCEE K
BN 3.1012 7T

K14 KRN E) TR A AL B

(#45: Fek)
P ANTIX 57K KEEEAF]
£& EKAEEEST
2017 4 9378.00 21990.00
2018 4F 9514.00 21513.00
2019 4 9649.00

AR RIR: 8] Repk

2017—2019 &, A a5 /KIREEAH I 5>
WA 3.21 1278 2.95 14761 3.61 147G [,
N FENG KA AL FRMY 55 R 2 M5, BA R
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BN, 505 N-87.10%. -54.71%H1-23.34%,
2019 FE BRI LTt 3 B R EF IR KA EE
AFRIEATE. 2020 4F 1—6 H, ARG
IKICERARFRIRN 1.40 1278, BRI H L,
9 0.10%, FEFRKLAHEAFAHBANLE]E
G FTEL

AT TSR KSR FE 2T
HitRl s %t &t 33.84 1270, X% 16.78 12
TG, AREMTIRGE 17.06 1270, FENEEH
W— ALK TR S — 5K TR
HIRTT K IR FEAREE TRE . MRS
1l BB TR, TIH B ETRE A F
B B4 RO, AR — B A H R ).

TREMEEHE

A F TREA R Bl 55 5 AN & 77 i v HE
IKTFEMBE . TREMEME D RE R 2R KE
PEACHERT SR X A, A8 it S n
Bebr. HOREEE T TEMEME 5%
WA R 2 07 NPAT, EENEREIR UL
AT K. 2017—2019 5, A w] LIEMEMEEIL
SN hHEK, 43518 3.94 /27T 3.59 147t
14584270, FERKSHE T s EG
FIHA, 52 M5 SRR RIS, iR B R
RKMEB S, 50514 13.98%. 2.95%4F11 18.55%.
2020 % 1—6 H, ~wlsiIl TAEMEME IR
1.81 1276, EH|Z 18.68%.

THRE®T

A KSS TAE T I0 H R = B ORHBUA
TR, & TES, HFEEdTmEHR
b 7 I . AT R TTH, AR BR& B
P LA Z R, Bk R E TR LA
B, THE i TR AR, EHAL
M2k TRET I AGESE, R TESIAE
B, BTN LAROERER. KEL
Lo N TR e TS5, ek
RAF. IER, AFIKS LRSI i
TP BRMER, 2017—2019 4, AFKS
AR T 5 RN B R B, 434 5.70 427G
6.34 127011 3.16 1275 (2019 4F2A 7] & 314 554

F B R 1) TRt AR Bl N B dE L TE 2S5 A
SEHL) 0.63 A2 u TREIE TUN); R BRI R
IRV 52 2 BZE T it T A [F) 22 7 5 o sh K

(2) B S48k

28] B e G LI SRR K, 12T EH
BRK, YAMEHHERE.

2\ F B R M 55 2 B AR B s RN
NS, FEHAFRAT. Fan @AMk
B s s WA PR AR (BURRIAR “ORBEE AR ™
RN = 5 5 H R AR AR H 57188

IR E B R R =R

A FRBE S ITE BN T2 2% X5
Ay FEREVOE BT H BT W), eI T Feml %
Tt AR He BT [ 55 H 34T AT

P s R T TR, w IS AR A HE T
753 Lt 5B T TR X . 2017 —2019
S, o]l YN A 0.52 1276 3.88
f¢.7CH 14.23 {275, WNEBECR, FERE
BTN SERL SR . 2019 SRR R A4 B 1
M A.33 JiF K, BUEEA K.

%15 2017 - 2019 4 5) B Sa4k &
(PRI B BT e ) e Sk 3R

mH 20174F 20184F 20194F

S TR Ik 497
WL (5K 5.62 10.95 450
BT (55K 3.72 3.44 10.28
BEHM CHIEPETK) 1.44 1.36 1.40

AR T A T4 B TR
I 2.60 10.11 433
Rtk A8 4Rk

B2 2020 4F 6 HJE, AFIFEER & E TR

I H GG A g I KT H - w1 EYT)
R IF R T ARt vE N M B R I H R R
FAMARIE GERET). 4T 3-5 M IF R I
E—r, -..Lﬁﬁ* 30.43 ﬁq:ﬁﬂé’ :u&{ﬁ%}\
27.23 1270, %% 17424070, AT MM
P i T

£ 16 RZE 2020 4 6 A &G FEIET e 4R B AF L

($15: FEFHA. ALAL)
B | A8
T B &R T | B ERBEE
IR ARG T R 0 H 6.48 | 3.46 2.85
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I TES) I KT EH 450 | 3.36 2.76
LEAES 1 S EIT R I H 447 | 3.16 2.38
ZR b P U B R T H 0.47 | 0.68 0.66
I\ B M R I H 021 | 0.19 0.18
RFZHIENE GBI 7.90 | 853 5.21
HITT. 3-5 M R I H 6.40 | 7.85 3.38

it 30.43 | 27.23 17.42

T T, A F EER A%
MO T8 24T X g g X, L LA EE
bR SN Sy S/ i w2 S R B LNTETR A
91.61 3V Ik, EHEAN N 2224 1276 (FH
B, BLEMAI IR

(3) 3T AR AR AR

INGEN B3 D& %38 € FX-Lok-2 92
ARETETRAHE, ZREREFBUFE
WA B A EIALE, AN ERMERE B
BEHAEEBK, AEBRKEAIXEES. BE
B B EA RS, o8 RAERERE ER
Ak 5,

AT E BN ST N R P . T
BUA R I E B T8 I A AN i S R A
A HINX NIERR . EE A0S
YNGR Y /NI R PN TRy Tk A &y aAg <]
PRaE 57, TEARIEEEFEHAFAE
AN 23 W) 4% T IR A5 2 W T A BR A W] ARy
BT, YR DR B B I H 1A 32 R IR PR

ANFR T N F] SRR B N R T ]
W, AR E FiEE A s

BT [E I H

A FE A BUR R H £ 2N 2012 4F
ZHIAREIE , GFEIE AT TREAR R
DiH, ARSHEMXTARBUGT 2012 4 1 H
12 HZE T (OTLE26T0 X 56 o F Al 15 it 2k 14
TH BT Pp), FFIH eaRE G, XT3 %
T 38 3 o B R B 7 2R BT WO, Tl
H [ EYSCN SR 7 B3 it 182 it 282 152 AR I e — 78
EE G TR U A, 4R T BURF LLBUR [R1IE 1)
A BASCAT 45 A I 100 H 5 K . RHR B 5
WHS, AR FEES BTSRRI
N, BEUAFIN BN - a7,
HAw R RFETH , BURET & 2L R,
SO o

B 2020 4 6 HK, A7 & 58 THUF R
TH F BRI . 2012 4 17 ARk 5
2 1H 5 oo — B QAR D PRI VR 55 (1
BiHbEL) . 2017—2019 4, A FE 4 BN SRR
AN 4.84 127G 0.80 12 7GH1 0.16 127T.
HE 2020 4F 6 AR, ARITEBIRREGEIH &
1 GEEMRITH FIREatE s (RSKHh
B o ExtE. AR FELZBUN R
I H RIS BT 15.06 1270, T 16.03 147G,
RIHIAIN 9.35 1270, KRG TLMEDH .

E 17 ME 2020 4 6 ARG BGE KA L EA (B15: FA)

E 47K marw | owm | S0 | mmm | g | REEE gy
Rk ey gj‘é 3337.00 2965.00 0.00 0.00 | FIEHIE
2?;; f ;ﬁ PRERELE S z%iﬁgi; E{’j‘é 33000.00 30488.00 0.00 000 | USRI
%Eifﬁﬁ;ﬁq 20tas gﬁ% 34076.00 3790362 |  34402.15 | 3440215 ﬁﬁﬁ%gg
%Eg%i) zgéié(ﬁo_ Ei; 80172.00 8898941 | 5912052 | 5912052 ﬁﬁgig;

P - 150585.00 |  160346.03 | 9352267 | 9352267 -

E B EEE—H GRS ). REHARE (#30k) AREERE, E b aFoMyEany, Aa A FIN <8 lBN-8 il
B, FERMEXRSARMERE, HASBUFEATAR; 098 LEFARDI R BT @eRA 2012 FHFREMES (F81)

A HERT, RHARE, MAEIBIA
Tk kR, 2 8) R4t
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ZARagmE

ZIREEZ NP, R EE R
HE® T RT 5 AR AN EEITRE
IRAFR ST ARZITRESF, AR EEM I
RETHATHTAE. AL S RBIREE
HTAE, fstiiE TRMS SRR, ~NEE
FEREIUH T WiH s ot & — M I H 2%
TR KA A FENE . MR & 905 %
He, A R 25 78 5 T Rk,
A FFRIUH SR — E 2R WO A B
o A FIRE TR RE SR, —RUE
2T TREF L. TREFEARKR. THERT
U, TR LA TR AN &,
FECBIC . 2017 —2019 4F, A4 BIFAAL
A UL 3559.57 JiJt. 809.00 Ji oAl
1345.22 JiTt. H RN T AR PELBER S
AN R PR A T T (6T P
AT 154k TAE PPP 01 H A TAEZHBRE b
WY, BLIBEAS @A [ 5t DA B I H B AT IR T

B, 2 e R S BT 4.00 1270 (JE2HR
P o T NHED, T H 58 TR AC T LS & S 40 A
RN, ZIH 2019 FEfAN 3.73 1278,
A 2020 4E 6 HE, il 3.73 12N iE
ARSI 3K

# A 2020 4 6 HIR, AF EEAETH A
FEAET By @I H . T (=), K
PR LT E , RIS 53.20 1276,
CL Ut 20.12 270, 1R+ 5 33.08 /47T, Il
RETH 1A, R A PR A S0E TR
WH, RIS 0.20 1278, MEAK, TiH
B O PINBUNF TR .

VMBI, A BT H BT
N “AEBR-FER A, MBI T 7 A FE
NERTEER, FIN “LHNAE” B H. 4
BATH BRI s fE, & TR E 440,
AT FE ARG AR, &
CEIMNATE” BHH; AR IR TR U
AR P AR H RN

%18 AR ZE 2020 4 6 ARG E2AEEREREHERA ($42: 1L50)

iH A% A [BR;147:3
iSLEERE 12.50 5.62
T (=) 1.34 1.09
A7 A L 0.97 0.88
SOMBRTE TR AR 8 B RS B R T 0.83 0.34
PR HRAT R TR 2.46 1.71
AT BE Ry AR 12.06 6.03
MFINERE ) (GHPNLEE L) G TR 9.50 1.15
PP Ly TR 1.50 0.61
AP ERIEH  H Hge TAR 1.10 0.45
NI 22 Ryl 5 BRI L 2 1 H 5.54 0.68
AR TSR ) B IR 2 15 1.64 0.15
T )L EEAR R gL 2 LA 1.37 0.47
AT A% 2.39 0.94
it 53.20 20.12

FARIR: 8 AR

HEZBEHE

N H IS EBUH RN RBUG
NiE, ELRHAE HERTIBEMIRY . £
FETH 5% LRI ENBL AXTTIMEBUR &

FEMRYE AR TR B L T IH 3% 1 A5 SE R Ol
AT B e TR s E . R, 4k
BTt N “ A RS -BURF AR B 7 SR I H
AT R e EHh AR B%, WHEB A
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TN AR TR, #5300 H BB M Bk ek L
%=
A E 2020 £ 6 A, A EEHFIZE D

Hitk) 4% %t 154.63 {40, RitC&st 55.82
f¢oe, HREE 98.90 47T, EEIYTEUE M
W HAZE ST TS

19 BZE2020556 AkAE TEEEATZETREEA (41 127T)

i H 45 ES SN pow | o | B2E

LNl [TEEASEE it Al 13.03 12.36 0.67
SCAGHR e 3.64 3.42 0.22
B eSS 2.50 2.59 0.00
BHE) AL T RER 241 2.06 0.35
MEUIVLRG 51 A XL B X EE 0sE T2 A 10.49 8.79 1.70
2017 FEI T SORARTE LR AFNVEE 3.62 2.07 1.55
FOALEE SE R ARG AFHNEE 1.40 0.63 0.77
REBEZRIE CRMr ZEH X ) AFVEE 1.08 0.88 0.20
U3 S ST PN ) AFFNRE 1.00 0.37 0.63
B VHERSE LAR (el A 28R i B AL D AFENEE 0.13 0.10 0.03
AMNA N B TIR AN AE 2.00 0.43 1.57
R (3% K EFXH 01D—01 SHIUREEE) T AFVEE 0.28 0.18 0.10
T ) A R A B R AFNEE 0.49 0.18 0.31
RS LK) A R T R 2 5 AR ALFWEE 1.29 0.48 0.81
TRV AN AE 0.28 0.11 0.17
G5 355 Il e B T i AHFIEE 0.84 0.29 0.55
329 [ i A PRI PR 0 AR B H AR EE 62.38 14.8 47.58
S308 HiE (FAVHERE SR B TR ARFIEE 47.77 6.08 41.69
&t 154.63 55.82 98.90

FA IR A8 R4

P E i, #RZE 2020 4 6 AJK, A
WEAFEEIH 314, THRISETE 88.68 14
JG, BRREEMWMHAFHE, AFRRLE
KA HIES . &% ETH, BUF A

SR UL B T4 5 TR PR P BBt ik Ik
e P4 b W AR A AN AT 5
ARG AT, BREAEN e, tibliben
IR IEEE o F DL HTE AN

£20 MARZE 2020 46 AEAG) MG EEZERAFN (F15: FA)

\ . 2020 £E 7—12 | 2021 4EiHRIBE | BEREER
W H &R BETH BEE Rl i %
VAT R i TR 2020.12—2024.03 383000.00 11500.00 100000.00 EE
AR I B R A B (L R e -0 i
KO BEPGER TR (IR 2020.12—2023.12 281863.00 1730.00 80000.00 EE
AL ZE 28wk D
BUZH PR AR AR B A TR 2020.11—2023.12 221900.00 3772.00 60000.00 EE
& i - 886763.00 17002.00 240000.00 -

FeARIR: 8] Rt
AL, AT AT TN FEOE RS @ FE

NARBUG TS 50 T 44247 E K PPP 1l
H 44, DiXPREBDIE T, SiFaiE
328.88 147t, PALTiHEBIALE S T 2019—

2021 4, #E 2019 FJiE, RIFLHIHTE 93.14
{¢.76, VAL PPP T H $5 4N NI B PPP 1 H
JEE

HHE 2020 4 8 H 14 H4E M H % &Kk A
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F) (ST T HUE 2 B HA FR A 7] B AR
FEHIFEEY, A s HEEE NHuE A @ EH]
100% B B FEA LA AN TR R, AFAH

FRAR LR T T $E 2
5%

#1154 PPP I H ik

%21 #E 2019 FE NG AZPPP B BEA (£45: %. 127T)
AFR | AFE Bkd
BET | BAK | SPVAR | BALH ; B | E#
i B &8 o R | R o @J;ﬂ% % % HER/AT
Pl Bl
AR P K FE A B (B i — | 2018.10 ffm%ﬁg%gﬁliﬁi
SR P K D B R U - = 30.00 3.66 146 | 4306 | 2470 | , e ﬁﬁu‘z %[il ) %
THPPPIH CI4ED 2021.10 r;&/za 3
BARE R R R A A — | 201812 §@§%§§§ﬁ§§§
E R T ) S sk — i 30.00 3.08 123 | 3687 | 296 ﬁm i §%~;$ﬂﬁfiﬁ
TEPPPIH (IFED | 202112 e i
WL BT b R PR
WEREL (R~ | 21012 B 30.00 427 171 | 5117 | 1583 ii@mwﬂﬁrﬁlq
1 s o . 3 . . . . . E 2\ LR R A IR
B PO TR PPP IH (8L | 5001 10 e
TR 2R ) ' NG
Jhmt TSR B A B
ANTHIR T HIE R E 1 54 o o] AT B AT
PPP T F 44 2 49.00 24,50 1475 | 197.78 | 4965 | o o e
W R AR AR
& it 35,51 19.15 | 328.88 | 93.14

yE: /N3] PPP IR B £ SPV F I FI 3 4 50%0A T, ¥ RMANSFHFLE

FoA kR e 3LAk

(4) K &o A e

NEAKELBHELGFZTHITEY R
X, REGRAFAFIEAEF. B ZE 2020 5 7 A %,
FARNE) AP RF L S XA R, BRARK
FREXENNACLEBLEREZERYS
.,

NFEIHOERAELS EERTE AR

PSR T PRSI E NS A
o4 @ FURLAE PR e, R EAEFEHIRE . A
LR v 7 s D WG = K o e S R g
FE e A 2019 fFE, “PHISERIFA KD R 1
A, R IX AR 1.35 AR, G RIEGE
BN 4.91 J7 AR . 3.46 JMiEEA 565 3 I,
KA EIHIH A 2027 4.

A.22 2017-2020 5F 6 A NG A && B F2EH ($45: vhlF. %)
g HE 2017 4F 2018 4F 2019 4 2020 4 6 H

FRRE 1600.00 1544.00 1380.00 700.40
HARSH s 1495.00 1492.00 1377.00 688.00
FERERIF % 93.44 96.63 99.78 98.23
7R 2000.00 2077.00 1575.00 773.00
BPEAGH FEE 2123.00 2635.00 2023.00 957.59
P HERI 2% 106.15 126.87 128.44 123.88
it 50000.00 51570.00 43490.00 16028.13
LAY PR 53945,00 56006.00 51454.00 18166.28
FEREFIH 107.89 108.60 118.31 113.34
REHe 10000.00 11000.00 10000.00 3750.00
BT FER 11149.00 10209.00 8039.00 2529.00
R ES 111.49 92.81 82.39 67.44
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lia 15000.00 0.00 0.00 0.00

TCAHRT PR 7699.00 0.00 0.00 0.00
PRI & 51.33 0.00 0.00 0.00

Ht& B4~ JH, 2017—2018 4, P4
SETRHURSE . BEREN . DR A P A
SPRasE, Hob, K. BEREDT. BT SRR
FEEJEWILE AT, 2 TG, 2019 4F
DA b= b= s 5 K N, (R Be R
FATE o TCEHIFE 2017 SR SZAGRIBUR K T 37
I Z M0, 2018 AF A A 281k 1% i A 77

JRAPELRIE T, HRETT . BERERT. TR
W5 A SE IR AR B 45 B2, 7 A
BHEACSRIRT A R AW 1L i 75
ko B . JOAHIAT SR T S JE A R
A4 . B BE 75 r) U O S TSR I o ST £ 4]
F RS B AL R R B AT I B R I L)
SRR, RRYE 2 3014 7= R e JE A k) R 2R
AT I BN b R ARHE AT R, Dk 4

AEEEHEETT, ~F R EREN
S (1) [E] I AR b e A A B IR . X 4
AT AT =, AR R E R
AT BN ik, 5 &85 % P B 28
ISR E L. 2019 4F, ARH LR
KB PR &G A BRI 44.77%, FE N
A SRERR M ARAR . EHETH0)I 4
JEBARAR . TN AR AR %, 2017
—2019 5, AFEHGEEHELSINFRS T
R, 2391~ 7.20 1275 4.65 12761 3.66 12T,
EYE A T 28.71%, T8 RBCEMER R M
WATIETEG A, WS BRREEEEK, =
ERA OB TIIT AR TE. 2020 4F 1—6
H, AFSLOE LB ERAN 1.26 1278, &
FK 9.37%.

B T30 J LA~ 2 m A R A ST X )
ML REEE IR, A S SRR A AR R
S, PARSE RS, 2017—2019
HFE PR A\ A S 5y i R -698.31 T Ut
-821.38 /i Gu1-2421.97 Jijt. #E 2020 4 7

SIS, PR 2 FE LR 55 9 CoR AT IX,
AR ST RFEAE RS, BRE TS IFERIEA T
EE ST A EE DL

(5) FRFALE

ZATAT S BABRRNEF R, DA ARTE
FERRFFLE RSP,

2019 45 H 6 H, AwIKAT (HMTHIW T
W BT P IR A 7 2 T6 H 0 A2 5 (11
B AR, FRIRIE AR ARANTETEZR (T
[Fi) 75 TR % 7 4 A PR A B A SR BTG 2 K
IREED, A FPEWTEREE ™ 60.00% 8 AU TG K]
RPN B T A RA R . R4 2018 48
THRE, Wi~ a5~ 40.14 1276, AT
BB N 14.36 1276, SZBUENVIRN 3.19 127C,
FJfE B4 2.18 127t

3. RERASE

28] 4k S AR S TR T A AR A
RAELEZ, Rrdfdtd b TS L, K
FEF AR TR L.

SIS S Eaty SN S0 INIF/AYEE RS9 )
BEN. NSRBI N ER, R
K, RRAFGRELITIZL . AT
T SR Bt G B 55, ARAH AT OREE D
DNV I T BRI ST B S5 T THI PR3 T K
EWIH ML, ARSI, AR
Bl GREIA b 55 AR e 7 2 300 H HERE DA S 2
s 2R ARy KB AR B RE T . L
bb, AFRRNSEHE “OUFrRd” B, FHE
I BRI EOR, K T B G %5 HEBE B £
LA, aimfent TREEBL, IRk R T+

A ARG =TT TREAT R AR, (D
DA RN PRAERE TR e, LR Tl H
e WET. =& LRSI L B R 4
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TRMRFN T RERE: (20 AR e
K KREHE. =H5E. BB ER A .
TV IR . 5G+ER I BT L SR H T 2 T
WA (3) AFPRINsET 4. BEGIEE,
B A RRECET, ATIE SR O

N WMo

1. M4t

ANFERMET 2017—2019 FEIM SR E, &
WA T 45 B CRFBR 538 & kO XT 2017 —2019
SEREWE SR RIAT T W, R R T hRHEL
{RBE 3 WL T8 . A FRAE 2020 4E 1—
6 HI 55 Hdi R & it

HIEETHE, 2018 EJE, ARSI
B R AT 33 5, Horbud@id [
NEIHFT AT 27 K, FERNARFER
M TEFAR, BIER—6 T &7
WA 2 xR, BRI TFAR 6%, LA
T 1% MIESFAR 3 %K. 2019 A

Al EHEEN T AR LERRD 4 K, £E
NTEAEEE Y G ) VRS, oK ab#
AFRAFHHINER 1N%RR, REMNE
HAEHE. 2020 4F AR A B A I BT 1
KT nd, HE 2 KT Ad. HREH] 2018 4
A A I AR B A F S BRI, A
5 2017 4704 55 £ 4 35 48 2018 A1 8 s
2019 AW % 7 AR HE S ) At IR Bl Bt
FEL ARG SR E B e . AF
HLARIA 55 H00% T LU v mT A AR 2020 4F 6 K,
AT IR NS 68 KT AT .

2. KFERE

HER, DNEFEARRIHEK, F&F
B B IR RABAE RS T o Bk sk
T EBRK, KEARDEAREE, KERE—K.

2017—2019 4F 2R, A | 97 A G K,
EME AWK 5.11%. #% 2019 FK, AF®E
2 RVA 536.33 1476, B B R 7.07%, H
H BN T = 38.40%- FEVLBN T (5 61.60%.

#23 A ERFFMRE (45 L. %)

2017 4 2018 4 2019 4F 2020 £ 6 H
A & ditt A s & dikt & dikk

il 35.98 7.41 89.37 15.49 4722 8.80 70.26 11.55
oA R2SGR 19.67 4.05 13.06 2.26 19.27 3.59 28.11 4.62
w1k 103.91 21.40 114.01 19.75 122.98 22.93 129.60 21.30
HAh s v 28.34 5.84 40.00 6.93 1.38 0.26 1.25 0.21
K= 195.38 40.25 268.93 46.60 205.97 38.40 246.23 40.46
WAL BT 2.30 0.47 1.85 0.32 10.81 2.02 27.99 4.60
[ € B8 142.23 29.30 154.32 26.74 162.10 30.23 158.98 26.12
TR 126.94 26.15 124.63 21.60 122.65 22.87 129.51 21.28
EFh 290.10 59.76 308.19 53.40 330.36 61.60 362.33 59.54
et ] 485.47 100.00 577.12 100.00 536.33 100.00 608.56 100.00

FA kR ARIEL 5] F T IR & 20205 F 5 M SR A B2
2017—2019 A, A R AN B AN ECK, BE 2019 FJE, ~ A G B 4 47.22 1476,

EEAHK 2.67%. BZE 2019 F)K, AR
B 205.97 1470, B EFIR TR 23.41%, &
BRI T S AR B 5 K T B TR
AT G FEH R MRS HARISGR R
FEDIRE ko

B FAER TR 47.17%, T8 RE SRS
LB INAT S A A 02 5 4 b R ZONARAT A7
K, 2019 4F 5 98.52%, BEf¥E4H 0.68 147G
PRI, S NRES.
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2017—2019 4R, 2 a) HoAth S SGR I BN L
K, FEWEE TR 1.03%. #2%E 2019 FE, A
A HAh S U Rk 19.27 12T, B EFEEMK
47.49%, FEF 2019 -\ Hr G N ZE X T R
Mr X AR A PR A F B K 6.28 12,70 S RT3 L
WA LI I K A PR A F] 2.07 {2 oufE
KT E A F HADPCR F E AR
FHIR 7T KRR TT At di b 69.51%,
FER . HABRISOR SR & KRR, B4R
K HE S 0.52 27T

R24 AR E 20194 & M o MEAT 24 L
(#4f5: 1. %)

RENLHK RIMER &/ 133 s
GO R |
E 2 B 1.72
SEARAT ik 628 | 1Y | 3
TR BT R B
e 207 | 1451 10.44
VIR AT TR FLAAN
A ey
AR IR 73 R 2.00 | 1~5%F 10.09
NE
ANTERMREZ | . 257D
sk 21 10.87
- TR 5 I3 0.8
23 26T R X I
ks 126 | 14EL 6.39
B aRAT | A
it -- 13.75 - 69.51

FA R IR AR ) F RS R

2017—2019 4FK, AwRfFhiRrebK, &
BIEAHK 8.79%., #I% 2019 K, AF|fELE
122.98 1276, B LFEJREK 7.87%, FERKE
bRt B 5 RESR AR AT EL . Z IR B T
REA (5 84.83%) Ak TAZETIH 28.60
{2TC BIF R =5 (G 12.87%, {565 K 5 5
FERBAD HR. AFAFIR—IF =M BN
AF TP 59.64 276, HAREFEA FAH
T HL T 34.12 /2 n (H A it £ b 25.20 /27T,
HAt BRI 75 A LR+
7 P 25.52 12.75).

2017—2019 4K, 2w HAWGBN T =3 5)
NP, FHEE T 77.93%, FEEARE
£ BRI S EFRTH RIS E TR . R
£ 2019 K, AFHARSI T 1.38 147G,

W LAEEIR/D 38.65 1476, EE AW R
HEAFRA A R %=
2017—2019 K, ~a]dRimsh st fraLiy
K, EHEAEHK 6.71%. #ZE 2019 FE, A
A B B % 77 330.35 12T, B EFEE K
7.19%, A wEFAERS) T KA
fi] 5 % 7= FHLE g T REARA o
2017—2019 AR, 2w BIRAEE TPk
WK, B AHK 116.63%. # £ 2019 FJK,
AT IR 10.81 1275, & LA
8.96 147, FE RN FHIHGNTAN A
PR 75 %% 8.62 12 TG HTE
2017—2019 4K, A \] [ 58 Bt = e g,
FEWEAHK 6.76%. # 4% 2019 £, 2 H [H
SEF T 162.10 1476, B FAFREEK 5.04%, &
B 5 2 SR I B A T it R v I H
B BRAFHEYTIH 66.55 14T
2017—2019 £ R, A FIFE & TAERREE T %,
ERE A TR 1.70%., #% 2019 FE, AFE
T 122.65 1070, B EFR R 1.59%. 7E
TR E R E e, A TRE231.58 14T
BRI H 12.25 1470 329 [EE R E s i
o TFE 9.47 {470 154k (3E PPP #xE) 9.05
{CTCRIEEL R SR IUE 9.11 /2t h .
SRRV P51, B 2019 FIE, A FZR
PEP7 2.46 AL UL/, FEORZIRIE TR 4
0.68 147G+ 7157 0.41 127G [ ¥ 7” 1.15 47T
AT B 0.22 12.7C
B2 2020 4 6 AR, AFEIFGE7 LS
608.56 147G, % FAFJRIEK 13.47%, FERLE
784 HAR IR S A BB 98 1S K i 88
NFERBNYE P 5 40.46%, # % 2020 4F 6 HJE,
ANFRBY 4L 7026 1470, B EFEREK
48.79%; FAMMNUGEK 28.11 1276, B R
K 45.91%, F= 2 FHIE RSO G HTI L T K R
IR A RS 5.00 4270 S NS E 24 SCHE 2 B

2 (I SN . A TR TR R POKARIL, Wk
LEREBIRSER] 29 MIUH AR, S48 35.50 1270, B &t
W T35, JREs e R T M U 548 T AT
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4.59 ACTCHTEL KA BT 27.99 1478,
AFERHE N 17.19 {2ot, FEER L HTHIENTA
MARATHM A BRA T (BURTEFR “HMRAT ™D
BE 11.79 A2 TCRHHE N 4 D4 s kAT PR A
FH 5.23 14 ICHTEL

3. FALM

DNE TR ARBEFRHRK, koEA
Bfe b FERARE B &, RBETH—&.

2017—2019 K, A FrHFH R T
W, MEIE G T 1.83%. # % 2019 4FiK, 2
FTAER N 229.94 1270, B EER T %
0.15%. A& fra EH R G RH, AEUR AR aE
AR BN o5 EL o A 21.13%41 15.20%,

JEN B 2RI

2017—2019 K, A \] SEU B AR FFFRE
4 33.00 1470, [EH, AFEARNBSG N
119.28 1276+ 108.34 1Z.7ufi1 110.23 127G, 2
B N EES, RN T NRBUNTIFEN
T H 5 B DL I Bk 3K, 2018 4F

ST 100.00% AL R N A

ol AR i R ] D)5 4 i BU B B 2
. 2019 FEHEK R AUE

51% It 3 18
K2 388 52 AT 381 DA B84k sk T 5

SrHA

2017—2019 FAR, Aal /B AR A
TFE, #E 2019 KN 48.58 14T, B LAFIR
TPE 8.76% R T m Wk T A AN A A
FJ AT L
2 2020 4 6 AR, ARPrEENGA

beisimr, o~ P A s e i — . 229.05 1476, B EAFRAEARRSFALE .
%25 NE EEPAFERBEMARE N (Fa: 4T %)
2017 2018 4 2019 £ 2020 £ 6 B
i &/ =4 &H HE & i &3 L

T A 33.00 13.83 33.00 14.33 33.00 14.35 33.00 14.41
BN 119.28 50.00 108.34 47.05 110.23 47.94 110.16 48.09
A A ECFE 30.17 12.65 32.93 14.30 34.96 15.20 33.88 14.79
DR IR 5 53.78 2254 53.24 23.12 48.58 21.13 48.78 21.30

FEENAEETT 238,57 100.00 230.28 100.00 229.94 100.00 229.05 100.00

FARR: ARIEL 8] F iR FA020204F - F A M SRk T

AR HFHALE S K, KHFLEAARE
HHHE, MHERERE, 2021 F& 2022 F
BhE—RETEZHEET.

2017 —2019 A, A A A fit s B sh g K,
EHE MK 11.39%. HE 2019 FK, A

BB R R 11.67%, FEE AR
KR FRERTE. Horp, Wzh i 26.49%,
R Bh T b7 73.51%,

oAl St LAAER Bl 75

k26 & EERAAMRERL (45 1270, %)
2017 48 2018 4 2019 £ 2020 4£ 6 A
R S/ sk &/ itk &8 itk &8 itk
R R 2255 9.13 3141 9.06 10.23 3.34 23.90 6.30
TR IR 13.70 5.55 12.81 3.69 6.13 2.00 6.33 1.67
R UINANE 1217 493 17.96 5.18 16.87 5.51 25.11 6.62
—4E A IR AR S 61 £t 26.68 10.81 42.99 12.39 22.03 7.19 22.07 5.82
W s 95.49 38.67 132.46 38.19 81.15 26.49 106.11 27.96
K 2 49.05 19.87 71.01 20.47 53.77 17.55 64.62 17.03
A 355 87.14 35.29 121.76 35.10 136.23 44.46 148.15 39.04
KA 2k 10.39 421 16.92 4.88 26.06 8.51 29.16 7.68
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L INAT 2.85 1.88 1.25 7.07 3.14 29.23 10.69
ez f ik 151.42 61.33 214.39 61.81 225.23 7351 273.40 72.04

Uilia 246.91 100.00 346.85 100.00 306.38 100.00 379.51 100.00

FA KR ARIEN 8] F RS 2202055 F 55 0 S 4R A 2

2017 —2019 A, A "B Tk sh ~ %,
EWEA T 7.81%. #% 2019 FJE, AFR
g fifit 81.15 1276, B LFE N4 38.74%, *
R A RN —4F Y B ) AR BN 1 i T R
FRE. AR 6 i 25 2 e e A k. Tlcak
T AT — 4 N B AR 3 57 i i
o

A 2019 i, ~ \ K 10.23 {476,
5 EAER T BE 67.43%, 15 RN TR 5545
TS A FE R BN RUEfE 3K
93.65%).

2017—2019 A, A F] Tk T peis T B
FEBE A T 33.08%. #E 2019 FE, AH
TRUSCEK I 6.13 127G, i AR T 52.11%, £
FRIGTTMESE 5572 WS I 55 7e . T s
FRER Y AT B 2019 AR, A F FlEk
T3 = B pR PR S K 00 H ek A SR A )
Pt DR s S5 T s k) ko

2017—2019 4R, 2 &) FHoAh B AL 3R Bl 3
K, EHEEHK 17.75%. #% 2019 FE,
N F) HAhNAT R 16.87 4276, EENAE R

2017—2019 K, AR—FNBAKAER
MAIEBN TR, FEATE 9.14%. #E
2019 FFJK, 2\ — 4 ] B AR B £ 65 22.03
{¢.70, A—FENEIEIKIIEK 11.54 {20f—
N BN RAT 27 10.49 147G .

2017—2019 4K, A w]dEsh bRk 1
K, EHEEHK 21.96%. # % 2019 FE,
AFAER B R 225.23 1276, B EAREREK
5.06%, A F RSN E KR BT
5t 95 R A S AR A4 i o

2017—2019 K, ~al KA KB K,
EWEAHEK 4.71%. #E 2019 FE, AFK
WK 53.77 4270, B EF)E TR 24.27%, &
BRI N BT K R 2

[ {5 5% (5 35.26%) FILRIEFE K (5 42.32%)
FA R o

2017—2019 £ K, 22w MAHi g7 PRad s
FEWE AWK 25.04%. HE 2019 FE, A
A5 77 136.23 /47T, B EFRIE K 11.89%,
F R I AT IIARASE A R L. A
BrR A et T TR

2017—2019 K, o a-KHARAT R PR 3
K, FEHE MK 58.15%. #%E 2019 FJE,
AT KM AR 26.06 1278, B EAFEMK
54.03%, F I RBUMNE BT 7 4 BT
A AEA PR A I E RGNS

B 2020 F 6 HK, A w] At sl 379.51
.75, B LR K 23.87%, 5 R4 W R
A B A RN TR AS R IG K T 8. 2 =) 4
3K 23.90 1476, B EAFERCHE N 13.67 1¢.7T; H
AR 3R 25.11 1270, B ARG 48.87%,
T RN 11.80 1270 M UL 3K B 8 # 22 2020
6 HIE, anlLmiRATK 29.23 1476, B -
SEJRIENN 22.16 1270, FERPUBATEERIL
3 22.11 {2705 H SR A G s

W HAR RS . KN B 5%
TR R A S HATIZE, 2017—2019 4EK,
AF IS BN, 730 195.87 147G,
294.54 {2, U1 234.90 f2.ou, FHEAEWHK
9.51%. AwleEMESUKBGSNE, HE
2019 K, AFFHGISS 5 14.31%, K%
5 85.69%-

2017—2019 4K, A ] FE= MR A
RSB AL R R Eh K, 2019 4R BN
57.13%71 50.53%; K #1555 T A b R S
K, 2019 fEJE N 46.68%. #ZE 2020 4F 6 H K,
AT AR S 278.30 1400, A FI B AR,
AR 55 TR AE b AR5 45 TR A Ly
2N 62.36%- 54.85%7F1 49.79%. % 2020 4
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6 AJE, a4 R WK 27, 2021  4EFN 2022 FEAEAE — B LA R T,

£27 A E2020F6 A ka5 R SRR A (45 /24, %)

TiH 2020 527_12 2021 £ 2022 ¢ 2023 £ 2024 £ R LV )5 £it
I 24.70 80.75 7557 18.27 79.00 278.30
EE 8.88 29.02 27.16 6.57 28.39 100.00

FAP R o8]3R

4., BAGE

WK, A8 BAMAE K, HE T
At g b FlEZARR K, FIAEAEIZRAK
KA, o8] ARB A 68 45,

2017 —20194F, A wFVENRAIGKAER,
R E G 18.53%. 20194F, A SLHLE
L N\85.831Z TG, [FILLIEK29.45%, FERAH
Folb AR B B i 5 RN BGRB8, R,
A FVEN A PR IE K, FE35 5 A 16K:.18.27%,
H 20194\ 8 A 76,6512 70, B LK
26.27%. 2017—2019%, 2 FENFEZ W 5)
WK, 7351 N8.57%. 6.78%7F19.12%.

IR 2R FH 710, 2017—2019 4, /3] ]
WHPER K, FWEAHMK 2041%. 2019
N 2051 147, MKIRE S > =T 5% A DA
EHRA 756 1276 (/5 36.81%) FIA45 2R H
12.33 147 (/5 60.09%) AF. 2019 &4, A
) 9 1 %6 23.90%, #2018 4[] 28.45%F it
NFE, AR E] ) 2 A R AR AT KR o

2017 —20194F, 7~ w) 3RAF I BUR AR Bl 7331
RN1LATACTE 17.4444.0HF114.334. 78, 2 alit
NENAMENFI H A 25 R H - 2017 —20194F,
N R A 9 92.4342. 76 2.7142.7GF13.19
.75, PR W BN AR . A28 Fi
PR, 2017 —20194F, 2] B A 2 6 F
BRI 2 R I RS K, 20194F %) 7] 3.09% A1
0.92%. A F]HEARER FIRE J1HLTS -

2020 - 1—6 H, AwSEHUENRA 30.93
f¢.76, FXMT 2019 F44E 36.03%, E LA
24 2019 FFA PTG, N 12.75%; 2020 4F
1—6 H, AFKEIBUF#M) 5.75 1278, AFIF
T A01-0.66 127 -

5. AR

o5 BEFHAERIFERN, R
RESG, 2d T8 WREERAT X EFARF
IAHAEKR, BEFHFER@SRE, L5
RNE) FERENNARNEAFEERNARE,
28 @GR KT R,

WA ETEDIRE, 2017—2019 &4, AFEA
EVGSIIEIRAN AN 112.45 1276 127.72 12
JUAN 106.13 1270, HA &R . AT 550k
FIR LG E K, 2019 454 82.56 1Z.7G; Uk
B HAL 52 EESA RIS 23.57 14T,
FEONSBURF . HAD AR Z AR K
FIF BN R, AFSLEESILER
AN 93.80 1276+ 114.59 12,70 H1 96.60 1278, H
HSERS it FE52 55 55 AT & Bl G K
2019 £ 82.74 120, [, AFZEIHHI
SPRGE TR, 435N 18.65 1476 13.14 14
JCAI 9.53 127G, 2017—2019 4E, AR LN
EE o Ml RREE T B, 43708 118.60%. 141.56%71
96.19%, A RN SEIIL BT B i .

MIEEIEEIRE, 2017—2019 4E, A
VGRS 3N 41.32 1276 38.48 17T
A1 1.11 1270, DAUCIRI I = SR 3 . 2017
—2019 F, A A TGS AU H 43 N 82.69
2,75 72.00 1270 47.91 12.5%, FHorp 2 [E &
R TR A A B SO A B 4
AN 25.34 1270 31.64 12.70A1 30.68 1270; %
B AT ISy 0N 3.16 1278, 39.22 127G
12.49 {270, FE N AN AT H S Sl 55 7= F
KIARABAL B IS s SO A S R iE 3 A
KB4 8 54.19 1276 1.00 1ZIGH 4.74
275, 2018 FEUBR T 7 ) S 1) 32 BB P R AR
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Ak, 2017 SRR TS P A I SE 1) B A
Rr=, RSO Al 5355 v s Rl 4
UK, 2018 4 K 5% 7™ 1 BN BHE THRI
i S BRIVE , DRI 4 95 SO I BB R SO . 2017
—2019 4F, AR BE AL RFEL KA,
5359 N-41.37 125G -33.51 1270 H1-46.80 12.7C .
AT BERIEN AT ISR SN, 25N
-22.72 {¢.7G+ -20.38 12,70 H1-37.26 12T

MERIGEHHKE, 2017—2019 F, AF%E
S &N 5N 76.70 1470 165.67 12
JLAN 133.70 1470, FERHUSAE RIS A3 4
A=A 5 T3 A R4 (2019 45
26.42 {70, FENPIEATEERULE]E PPP
TH@EWHEAS R, ARBERENNE
RS, 40N 58.40 {27t 91.33 12T
H1138.58 170, FENLEEAS SCATHIINE
2017—2019 4, A W% IE I eAR S T
B, 43999 18.30 17T 74.34 12, 7T H1-4.88 17T,
2019 FZ R 55 AT UL, 28 BEiE Bl %
W RE T e o Eo /NI E = 3 SR I PE S M T o
B AR GEAR S R 1R, Ad] i
1 95 K P % 95 2K

2020 4F 1—6 H, AFLEIEIERE
FIRAFIER 5.11 4470; BRIESH ISR H
K 35.66 1270; WA, ARIWEIHALL %
PRSI 4 27.34 1270, FERNPIER
WML R PPP Il H AL, ARER
TSI IR N 53.31 14T

6. 1E21R%E

INGIE-RPoY & BB s &k
T, BB E) A BT E R IR T R
HARFEEER, EARAFLEELARRY
BRI, IERBFRFERIF, FF TG K
A X, A8 BARMB AL IR,

MG LA e I da bR G , 2017 —2019 4F5K,
AR RPN, 508 204.61%.
203.03%711 253.83%, [FH, # s LR A K,
31N 95.79%. 116.96%F1 102.27%, izh%

XISl A5 (P PR B AR P v . 2017 — 2019 4E 5K,
A F RS2 BRI S B 7 A A 5 55 LU SR I
435104 0.69 5. 0.95 {541 1.42 f%, AE3Z R4
ST R A6 55 B DR B AR FE . AR 2020
6 HIK, ARFIEGIRE IR AR,
BAKE, GRS M.

MR fi e /14845 E, 2017—2019 4,
/v] EBITDA Fr4E1K: 2019 4, A & EBITDA
N 25.25 4070, B AFEK 4.32%. WHECE,
A EBITDA EEHHTIH (4 35.72%) « 1A
W55 B RIARLESCH (5 48.46%) FIAIE i
(15 12.63%) ¥k, 2017—2019 4F, A w4 &k
555 IEBITDA S ANE LR, 78 9.41 15,
12.18 411 9.30 1, EBITDA X 4= &R {5 55 1) 78 %
FERE—M%, EBITDA FEA5E05: 51 2.06 i
1.75 £ A1 2.02 f%, EBITDA XAl 578 55 550
nl, BARE, AFKEEEGRE M.

BAE 2020 6 HJK, AFRAMERRE
81.94 127G, HH{RELE 35.77%, £EANTLHNM
S BFNAPMIVT T X E TR A PR A 7 &5 H
AR E E A AR, 8 ARG
AN FIRHAMAGRIIBLACR, B AR OR L35y E A
flk, BEIER, KK,

KPRVFVA T, HE20205E6 HJE, AFTL
HRRRIFU

R 2020 45 6 HIR, AFRHRATIRE A
i 150.00 1276, A HRITIRIEEE 68.15 12
JC, MAME S 81.85 1470, /A AR
IRTE WA

R BN A AR T B 4T B A L
Mg A, HAHFEEAA XY
B, IBATHREE R, R1F T HMHBIR
JICHE, O F AR RE ST

7. EE) W ST

PEAMANEZERRB T TN MAFLEA
FoPRERF, 08 L EZRARKRELSFH &
HHB LS, TR ARFLEATEAR
—&. R RS5RERE.
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AR EHEENT AR Z, FEWSE
TAF N HEERAFERERZE, K
BEOS ) AR DT OR B 5 AR b s B Ik 5%
BN EZOAR S ERN . AFFA A
FAV BRI 51%, FRfLLBlEds, £
O EDR A SR A T B — R

BEA RIS 5T, 2017—2019 FEK, BFA
F R AG K, R A K 12.55%.
B 2019 i, BEA B AT 314.14 147G,
Hrb, ah¥rs 148.21 127t (/5 47.18%), +
B T7 T %4 18.62 1470 HABRIIK 72.18 12
JURIAF BT 54.40 1Z7eH . ARRBN T 165.92
fe.76 (15 52.82%), =2 % H A HA AR 75 ]
SE G, BEA T B A S A I AR
58.57%, L.

2017—2019 oK, BEAE]FTA B s
WA, FHEEHEK 12.97%. #F 2019
FIR, BEAFFTAER A 136.76 1000, B L
SEJR TR 7.03%, FERFARABED I
BEA R FTE FH A G A FF 421 59.48%, (L
K.

2017—2019 R, BEA RGBS 21
K, FHEAHK 12.24%. #E 2019 FE,
BEA R U URAT 177.38 1270, B AR N
5.82%. H: 1, i sh Fu it 33.76 147615 19.04%),
Esh it 143.61 1470 (5 80.96%). BEAFH]
BRI S A IF 421 57.89%, HEL—f. &
£ 2019 i, TGy 56.46%, i
5% AAL L% 54.05%, fif 55 HE E .

2017 —2019 4, BEA "l ENVIR AN PEIE K,
FERE AR 323.73%., 2019 4, REAE S
BN 5.34 1270, [FIHLIEK 46.95%, &9t
HEEMIRNE] 6.23%, &§ELIRIK; REA R F
T 2 A0-0.89 127G

hat

H
o0

=
H

&l

+. AR ERIETE NS

AP B 235 R AT AL 3 A S
BHrht), A3 EBITDAXM AP T HZEE

E28N5E, 2EREHALATHH TR T B
ZRBERNBIE, BEFDIALEANEN LA
¥ REE LR HIRE.

1. R B Z 4B 8 A 5 40%h

A AR 4 R AT £ 8015.0014 78, AT
20194 Jik 2> W] K J 3t 55 A4 H 45 55 11 2.48% A1l
2.13%, XA T IA 555 B AN .

20194 i, AR B AMGER . KI5 B
PN R A N o N R Al 2 S | B
57.13%. 50.53%71146.68%, LA 7] 20194F &
AR A, AHEIAME R, WA T
W HR25.0010 0 RAT fa , A FHE = iR
K AL 55 B2 AL B3RN0 451 55 T Ak L %ok
3 FFHE57.52%. 51.06%41147.29%, A
5 AR /NN, 2 R AR B S R S A
WA TR A TR B A6, A F LR
% LR AT /N T BRI A .

2. K B RRAZLAE N AT

2017—20194F, /»H]EBITDA%) ) 420.81
{276 24.1912.70F125.2542.7C, 43 5 A #A Fh 4
R RAT S 4.161% . 4.844%F15.05(%; [A)3,
AN FGETES I AR B 530 8112451276
127.7242,76F1106.1344, 75, 43 ) AT A BS540
RAT G A0 22,4945 25 5445 F121.231%; A A4
B Bl I I R A AL 4) il 9 18.6512 T 13.14
.76 19.5314. 75, 43 N ASAH IR SR AT &
H3.73M% . 2.63f5M1.911%. A A EBITDAX}
AR IR AR R )0, SIS R
FETON AN T rh W SR A 7 TG AR DR, BENE )
WA EN AR E SR IR, %
FEBBUR XA T FESEE J150Re, AR HIH IS
5 B HAAS B A2 38 1) RS AR AL

SRS T, R A A R I 4R 12021
SERAT, 20245504k AR, MBS “ 18424
FEPPNOOL”, “174733(01 7. “1943301 7, “1944
1027, “194345037, “19484504” F1 “ 17433,
7 R THEEHITA, AF)E 120244458 F
BRI AL A 1154.001470. 2017—2019%, A
HEBITDA % 1 420.8144 76« 24.1912.71/125.25
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{¢.75, 3 520244 2 A5 77 A 4 5 11 1)0.39
. 0.45(5F10.471%; R, ARAEESIE
WMAE D HIA112.4512 76 127.7212,76F1106.13
{¢.78, 5320244 297 A 4 & 111 2.08
. 23751971 ARG E IHENIN &R E
#i0 7918.6542 70 13.141Z7CH19.5312 7T, 43
A N20244F 2 i 5 A 4 A 11 0.351% . 0.24
f5%10.181% . A A EBITDARIA EIHEI & &
AN 2024 B i r A & 1B 55 6e )
55, ZEWEhPLE TN BN 20244E 2 i A
HSiFESRE M. BIAE, 20244 AT
[l — € B R AR P EEAT 7T

DN VE AR T A T B A Mt 45 %
B AR LKA B E R, AR
BRXREE VRS R L ARETEAN B
LSl $ RIVESORE I W 5 T 455 B2 3R A5 18 5C
FFo 2018 £, AFIRBBUG LERITRA T 2
SR HA IR A 7] 51%BAL, BN T & HE—
NHFNbIEE Tk, A Kok 55 STt — bR
Tho IR, I BEAF O 2120 =] T i st
JtaAR R B8 IH BEASCH BN K SRR
R, AR BAREARE IR, SR
PN T2 ) R S TR 30 LA KT R R AR
SN o

A S ER I R AT IR 2 7] 5 55 AR R
WA/, AW EBITDA XA A 52 45 78 75 fE
J158, GE S SN ELE IEA AUN A S A
WA RE VR, SEVES ISR AT
S SR 7 HE AR 5

2R T AR D9 N T S T R L ST 2
—, XARHWIE, AFFREFRIER, A
F PR T BIPRS00 55 (R
Bpteitt, ARIARKE WA B IRFFIE K.

BETF0F 2 F) A FTIR L LA R A
WIZRREEIERE ISR VAL, BRETRE U,
AT IR AR B A RE R 1 KSR AR
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Mtk 1—1 #(ZE 2020 £ 10 B KA B BRI E M E

ZEX% TN RBUR A 587 B

WL AWM 5 KA RSN 7]

90.00%

Y

10.00%

A 4

ZAT
H7N

T T B AR M TR ]

Mk 1—2 #(ZE 2020 & 10 B KA AL 22 F [E

AN R R EEHF R AT

BHEE FEHL
I

KeE
BlMsE BluzE | | 2ZEHE | | 258
e T & it % =g | |2 ||
b = B % = >z &%
g & = ity o g | A | |k ||®
o W /A % sl g | | A | & ||#
s 5 # i 5 7 |2 | |=||®

FA IR 8 R
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itk 2 EAHHHRRIREEAGRAF

FEFRAFAER (BZ 2020 F£6 BE)

FEBLELH] (%) ,
FAF LK Ne: 2 -, & EUECY BN
ENCTI BNt i AR A BR A A A it 1 96.00 4.00 BT
AN A PR A i fE. AR 100 - Esd g A
NG LR s 2 1 BR A ] B 1% it 2 1L 90 10 B
AN AR AR T A IR A ] B % it 2 4L 100 - £ g A
NIRRT KA PR A FEAH TRt 1L 100.00 - BB
AT i ™ 255 T R BR A 7 5 =R 100.00 - BB
AN HEFEWARAF LyN|AiE 3 67 33 BB
T A R A FATIL A 7) &mﬁ;;%ﬂ 100 : B
XTI A EEA R A A kYN8 3 90 - PR WAL
LA B A LS 5| 225 B
AR
BB IE TR
AP T RNE AT E 5 B PR A 7 7. 100.00 - BT
ik, e
AP (D FIRAF] HART FF RN L 100.00 - JEF — 4z &I
AN R P A A R AR At 100 - E'arigsava
PN F = R PR A A iR R A 100 - Es'a s avA
AN TR B T AR A IR A R 18 95 e 95k 100 - Es'a s A
AN (FH HRAF iy 100 - Bk
ST A s P R A BR A WAL 100 - Es'a s A
AN R A R AT R 7 100 - Es'a s avA
AN BRI ARAF LAt T 49 - g A
B #77.
AT A PGV A A PR A ) R Sk A= 51.00 - [l —fz i A 3
BER

FAE R IR A8 R
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Bt 2-1 EZMSZHIBRIEIR (estom)

WH | 20174 | 2018% | 20094 | 200046 A

ot 45 B

W4 (12 7T) 36.10 90.96 48.29 71.40
PP RA(1Zot) 485.47 577.12 536.32 608.56
FIr A B A8 (12 7T) 238.57 230.28 229.94 229.05
J M 25 (12.7T) 49.30 94.86 33.62 51.16
KI5 (127T) 146.58 199.69 201.28 227.14
A H 55 (147T) 195.87 294.54 234.90 278.30
EDI (12 7T) 61.10 66.31 85.83 30.93
R B2 T8) 2.43 2.71 3.19 -0.66
EBITDA({Z L) 20.81 24.19 25.25 -
ZE M FI IR TT) 18.65 13.14 9.53 5.11
Tt %5 Febn

BB (UL B L (IK) 33.64 21.43 18.00 -
FEBR A L (IX) 0.61 0.56 0.65 -
RLBEP A B (IR) 0.15 0.12 0.15 --
&N (%) 118.60 141.56 96.19 111.59
BV 2R (%) 8.57 6.78 9.12 12.75
L BRI 7 2 (%) 2.20 2.42 3.09 --
5 IR 2 (%) 0.17 0.38 0.92 --
KI5 R AL (%) 38.06 46.44 46.68 49.79
A ER S R AL (%) 45.09 56.12 50.53 54.85
B A5 2 (%) 50.86 60.10 57.13 62.36
B H 2 (%) 204.61 203.03 253.83 232.05
# ) L3 (%) 95.79 116.96 102.27 109.91
25 I 4 3 715t B (%) 19.53 9.92 11.75 -
T4 50 BT 55 L (%) 0.73 0.96 1.44 1.40
EBITDA Fl 5 &% 2.06 1.75 2.02 --
A4 IEBITDA(f) 9.41 12.18 9.30 --

iE: 13) 2020 4 EFFMSRAARZ T 2. 2R H A AR,

KR AT A S5 E o

<

[ S ATH F
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M 2-2 FEWZEIBRIGER (aa kaigne)

W | 20174 | 20184 | 20094 | 200046 A

T 55 B4

W4 (12 7T) 13.19 58.85 19.48 28.21
PP RA(1ZoT) 247.97 335.44 314.14 358.15
FIr A B (1 7T) 107.16 147.09 136.76 134.84
%% (12.7T) 21.89 28.30 19.33 33.59
KW 55 (12.7T) 82.43 123.72 141.53 161.50
A H7 5 (1) 104.32 152.02 160.86 195.09
EDI (12 7T) 0.30 3.64 5.34 0.11
R B2 T8) -1.37 3.02 -0.89 -1.91
EBITDA({ZT) / / / -
S R & (12 TT) -4.26 7.19 -28.28 -3.23
Wt %5 ¥ bR

BB (UL B L (IK) 19.60 143.32 285.25 -
A7 B i e OB (IR) 0.00 0.06 0.06 -
KB R B RBL(IR) 0.00 0.01 0.02 -
AN E (%) 1347.12 63.63 19.09 109.00
EOIFIE 2 (%) -65.25 9.98 27.63 17.14
KB A 76 % (%) -0.65 1.02 -0.29 -
5 IR 2 (%) -1.27 2.07 -0.63 --
KA 55 TR L F (%) 43.48 45.68 50.86 54.50
A5 R L (%) 49.33 50.82 54.05 59.13
B U1 % (%) 56.78 56.15 56.46 62.35
B L # (%) 211.75 265.29 438.96 292.95
# ) L2 (%) 115.75 180.02 277.84 203.50
25 W 4 8 715t (%) -7.87 11.70 -83.75 -
IR e 3 31 55 EL () 0.60 2.08 1.01 0.84
A 5 /EBITDA(f%) / / / /
EBITDA F 555 / / / /

7E: 8] 2020 F B S REA RS Tt
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Bt 3 EEZMFZERAITELRN

Ei=A T it B 2R
HCIEIR
ATRSY Ty =R g A
FRPEE KR | (D 2 FHEE: #KEs CRI- B 1 E11>100%
Bk NEE S | (2) nEER: WRER=[(ERT n )N (U(n-1)) -1]<100%
FE SAUEE A1 K
ZEWERIER
B GORUR B RE | BN G RO R 45+ 1- 25 S Y 22 45D
TE0R AR RE | B A Y877 D154
SRR R UL | BN R P R
DAL | B R REEST S5 BII&rENI N <100%

ISR T 55 7 Je B

ST + At 2SR+ ST R ISE ) 158 7 S 451>100%

BFIEIR

BREAREEE | QRFNE+AFRR W) 1 (rE B REE+HK W5 S5+ 555 <100%
BRI ER | RIE TR B A <100%
EVANEER | BN -ED A - B 4 SN FEH I <100%
RELEMIIEFR
B | AR B ST <100%
S TR | AL (KIAFS+EFS+TE A3 <100%
KSR R | KIS (KUIFS+FTE BEREE) <100%
LRIGE | IR R BT A H AL & <100%

KEA IR R RE S4B 4R

EBITDA Fl| B {54k

EBITDA/F] R H

AR5 55/EBITDA

4 ER 5 %/EBITDA

EHIERAE N IRIR

st

MG = B R B F 5 A1 <100%

WA

CRENFE = A58 HRah i fii & i1 >100%

frE IRt

LB E LI BB BN 745 5 17T ><100%

Bl JE 9161 55 b

LB 1 16 55

TE: BLESRBUT=IMB S A G M e B R B + SR A
FEL Y151 95 = JE 3+ 28 5 M < i 40 5t +— 6 A BIYI K AR B S5+ 1A SR 40

KIS =K HE R+ AT 5
S =R B+ KI5

EBITDA=FI{ld £ 4+ 3% A A I 52 -+ 5 58737 [H -+ 3
U SCH =B RS S+ 2 AR S S
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Bt 4-1 ERKEERFRREREEX

BeA B ERKIAGE SRR =500, 58K N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FRAAAZ, CCCZ () PANELA, B AL < FfF 53750,

R BT AL VLT 2
BRSREE & X
AAA  |BEIEMSIIR R, AR RGBS
AA B IR IRSR, SRS B R K, HE 20 KRR
A PETE 5 R DB, BRI TEER BB, SB2 RRAA
BBB  |RLEMSAE R, SARIGTREEK, B2
BB B R RETRRTE, ARG R, B AR
B FETE {8 5 (R TR T B AT 28 FERRHE, 2 I T
CCC BB IR IR RIT R AT MBI, 2R
cc FER LN T IR, R RE R R 5
c RAERLEA S

it 4-2 AREGHFERFRREREEX

2V 5 KA P S R L e U K P42

Bt 4-3 TRREBREREZX

HR A TR VPO R B X5 P SR R R — S 2 AR T PR AT RETE PP . K& BRAS VP B

CRENF
PRBHERE & X
1ETH FERZAMHER, KREHELRTH AT REIEETK
FasE BEHROUEE . ARRIRFRHE ISR AT BETERTK
yilid| R ZARH R, ARG HEL RS AT RETEETK
K Ie PR IR S R 3R T AN BE I VAL, RSRAG ISR T Rede Tt BRAR AN AR
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BEA- KA TRAE RN A TN E) £ F
BT T EXRBE T ERA RS
2021 5B 5 — 3 BA 2 4B 6 SRIF IR R s HE

ARYE AN R M B VRIS PSRk S5 Ve, K& SRS R A A I 5015 S5 0y
ROWA FFEEBEAT BRERVESL, BRSPS EAE g WIER A VP ORI AN RE R R V2

G TH Il T S A3 B AR A R 2 ) %M A B4 BR R VP 4 BORLI 5L 10 25K S 2
BURRBURL . IS SSRGS BOW N AR E D S8 i IREREAVP S, fE 4R
W AEIR IR T 3 S H N R AT EREZVF AR T

GRS T T A A B AR A PR ) A I i O 2B B KA, Bl A R REX 4
DT I T S AR B AR A PR w) BRI 00045 S 0™ AR BRI BRI, 430%
T TI7 2 V45 % 4R A IR ) oL % N3 S IBG 45 B4 TSR AL SC B R

KB BEARRE S D) SR AR M T T i B B SR A IR Al O 278 i HR L L Ah il
B R AT GIIAN AR B, WU BRI e i B AR AT BR 22 = B KA1,
B R DA AE B BT X 4 0% i 4k T S A3 AR 1A BIR 2 W) AR A 5 U435 FH 25 47 2
BORFEM T, A RS R i S AT D B, SN XHZ S AT o,
SN R B S PR R

ANZEPE T T 2 B TR AR A IR m AN BE SRR SRR ER PR BTRE, BB A B3
TCAE XS G 2% T 9 T S Ve P R AR AT BR 2 =) BOA I 00045 S5 A AL DU A S, B
A BHE AT AR IRV

BRE AR IR NI 5 XTI @ i TR B R AR, JH SRS
ORI Y HERER VP AR 5 AEEIR o IS BEARRE %A O E 08 S 35 3 BRI VP A o
Angs
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