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HE Tt is (e EA i, kA A B
WAGMEIE, SATHHHEE. afEy,
77 BURF PA B30 R A HH 54T

2018 4 LISk 5 35 Al AH 26 1 E BEBUR WL
T,

.2 2018 HF VR GIRAL A AR K6 £ B E

AT TR FENE
[EEs AN EA
dorg i g g | PSR NRIE  | AL kO A RIB I, R TIOR 0 RSO ERE . L
77 026 SR R RS | MR I RT3 A3 S T R P T, AR A ol 1 0 S5 77 5 T B
W4 (2018) 194 5
CET TR Ay | TR o S I, A o8 i X W B . BT Wi B S R
s g | BORRBA ARy | (BRSSO 8, 4SBT A R A (e, AR 0T
5 AT W o (2018) | 0T, M EORFYE g th 75 AR DLt S N IR BRI R, HISC 6 0% el s B
2 5 LA N SR
s o p | MBI G0 | B OHE AT P VK e LT BT - 2 ] ek Schi ok
F5R H046 5 15 L) R, PR KT, e i SRR R G U
\ | BRI BT S BB AT T 31 % B B e T
2018 45 10 1 é;igﬁiggﬁfﬁg% SR ERAKE 5 A0 H O DRI, ERPRAE LI, B 7%
et 8 EUIRAE AL S5 AR AR 0T . R G RALH R B RIS . FESE. PESE.
STFBRVET & (TR R AL, e T 6 Bl T o R
AT A R R R BT e e
st i n p | RSN | SRR R, BB RO R AT R, AR T e
SRR R RS S | s
WLy I (2019) 65
o | R E R BT PP B, IOl T e BN TR By R TS
2019463 1 égﬁii;g%ggzg VR BB A KT RS PR AT I, SR ok
e e | U KA PR S ISR, SSRGS, SBT3
E FRE Y E 2R, A BRI 4 KB T A A . BT 6 4 7 SRR I
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LEVEBDAG S B R 1 A A E AR B AR S 5 A% PPP T H

GHTRLHU AR . 28T BRI BT B AR, Rt 7 R B
Ho SRR ATIAATTR, ZHFORERTT & B 65 AR, AReds P TR

2019 43 H {2019 HURF TAEMRE )
2019 4£ 5 A SR B2 25451 )

FY 8 5 BUR 45 8 B SRS ] o TRORT 8¢ 8 8 < 7 24 B 160 11 3 S RE A8 20 B A A 3
GURIH , DARLE I E Y. BUTSR R G0 H 2, DEESRT 0T X
TSR A E T, EEREAGIEANT 2, AT DUE 2 RGN DR
BT B2 LB T N\ BB 7 2 M [ B2 R AN A 2R R A R 01 O A
[ R MR B, A MBUGOIRIL, 5% ZHE 6 BURF R BT H . LA
HRBUGTHHE S

FRAR: WKETAEZER

TLRLEIE

T I J7 BUR 5T 55 %5 7 R 46 Rl o Bt 8 1) K
sF, WA BUT RS IREE R B . 57 B
IR IHE AT 55 23 B A AR Ik 2 ) 5 7 BURHE %
Bkt —b 851k, 2018 ELIK, 4B R kIEH
DX PR 3 A I 328 T 2 3 L — o RS, I T —
e {5 FH RS Ao (HBESE 2018 4F Rk E A
LA, AH SR A B AR Al
RS PRI AS B s, IR Ak AS XU 7E — 2
TR B BT .

H A, A 3k i e it 8 A 1 N e
WAL R R TG 2R P 350 R J AN T i . R
2018 4K, HEIEELE RN 59.58%, #2017
SRR 1.06 N E Ay, AT AR RIE E 5K
80% ML 2, ik TRARAKT, ARk
Fefih i@ w R AT R R E S
—. 201943 A 5 H, (2019 FEEUF LIEMRE)
X EBUR 2019 F TAEET 728 E, K
MIP X i o 7 AR IR A A 1A DA R B R e 4
B JT I AERF BRI AR . IR A% A AR 3
T BE At Bt B A, A — KRS
&) o

2. RIRZFIRE

2 B) R PRAER TR AR R — ey X Rk R
BEREBEEINR, A28, KFRBTHIL
BLXHARZHFRERFAMEE N Bh. &
FRBRETEFEELR, HHRRBHFAMK
F AT RS, 2017 FANRAT 7O REH
RNAHMEF RGN L KEIE, KARME
“C—oWR” BRINKFR, FHHREHELEF

B KR, RBEAEHKE—FHE, A
) K 8 s AT 69 5L 3R IR K .

(1) mART

BB T HLAL DY ) 1145 s, 2 DY )14 44 2 F
15 NEIE LT 22—, 2016 4 5 H ¥ E %
WENEANNER PO, BT &R
PV SR RO SRS A AR AL, A2
05 1t [X B T O T

RYE R E Rt 2R IB ST A
), 2016—2018 4=, FHAR T i X A 7= 2B A
Wrh K, 0 A S X A 7= S E 12170.23 147t
13889.39 127G A1 15342.77 127G, 4% 7] EbAf [F] B
K 7.7%8.1%F1 8.0% . = K=k 45 ¥4 H1 2016
SR 3.9:43.0:53.1 HHE R 2018 FE(1) 3.4:42.5:
54.1, =l E R .

2016—2018 4, BAR T [F 2 B 7= 4% 7% fR+F
PLEHE K, 2018 4E4 8341.1 1270, [AIA42H
38 K 10.0% . 4 4F J5 7 JF K % 5% 56 K
2267.8 1276, b FAE T 8.8%.

AR, AR T WS g O SR T . AR
S8 T DA S SR Y TS B AT 15 D P R
2016—2018 4, S i — M TR SN PRt G K
Iy AN 1175.4 4298, 1275.5 12701 1424.2 12
JG, [ HES K 7.0%. 11.3%F1 9.4%., H
BN S EE N 71.65% . 70.63% A1
74.98%. 2016—2018 4F, FHL T BUMF PEF: 4
N3 795.8 1276 1360.4 12 JCF1 1399.8
1276, FEREHH RN FTE

R B8 RS T IV ISR A A 1Y) 2018 4 T I
SHE, B 2018 K, AR T H T BUR
25 RE 2449.6 ¢, Hor, —Mfii 55 AR 937.8
1256, HIF44340 1511.8 1278, BUR 4%t
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HE,

2019 4F 1—6 H, BCHS T SCElH X A2 =
{8 7702.37 1276, #%AlEmAsiHE, B ER
WK 8.2%. =N E, H—r= sl i
{8 196.90 1276, 25 /= MbseBisE hnf 3113.83
f¢.75, H=r I SEE A 4391.64 1470, =
e S5 RN 2.6:40.4:57.0. 2019 4E E 4R,
RS T — M A LT 810.3 12756, BUM
PEIE G URN 526.7 127

AT R F I 5 3% DhRe A, A
THL PRSI e Ji B 0 | SR rp o 3T, T T 1B
JEFRE 4 T S AR R AT B S . 2017 4E 7 H, £E
R I 5 AR O T Pk R R b, R T R
H T P R 25, RO X YE T K& —
ZEE, KRE B ERE X . RITX . R
WX IREEX . HEERX AN AL IRIX, T L
CITAS ORI 2 AN RBDCHT” 02 )2 IR
FEEEEA b, R T A ke g DR SR Ll ik o
s B LU 70 R« 2R 176 A 0 A P 3 T A )
Z b, RRAER T AL DX ok R AL, TR X
HEN RN AR IR IX 1 28 5T R B

(2) #FHHFRX

HER X M AL R T AL, AL VEAE B AR IR
RIBACHRIZ b, m) e B 58 i T — B X
b ER A, B ER . #S IX T AT T 5 4 T e 1
ey, 200148 2 A BUR B E I “ R (D
—fE (BH) —4% (B 7 mdrEAR =y by
SLEE, 20174 # X 9NN BB T H O3 X AT Je
X I AL B 0 R . 20184F,  HT X 1H #1496
SPHAR, TEEI3AME (8D L 2550 (ft
X) , BALD CEENDD 90.177 N, Wik
K H68.2%

FRHE2016—20174F (AT BT 4R X [H R4
Gt R IEG T ARY K& (20184F##12H
it A4R) » 2016—20184F, ##l X &5 {4
PRI, 43 S X AR PR A E 632,212 7T
722.74¢.76/1799.242. 76, A I K8.0% 8.9%
18.9%. —IRF=NEE B R, B =k
SERULEE R, = E A T BT

[E3EH S 08 DX ] 5 % 7= 4% Bt AR B K, 2018
EON408.1412.7T, ALK 8.2%, Hidr Tk
B5134.04447C, [FIEEIEHK24.6%.

B B X 2B PO K, BURN T BSE /)
BADHET: o RLHE AR T B 8 DX W B U AT
BRI, 2016—20184F, Hr#l X — M S Ik
NIZERK, 475°450.0512 70 54.4012 70 H1
61.0012.70, F R AEBLN (1) & TSN 3 K
Frak. Her, Bl N7 5h37.01476 37.5
{CTCR42.540 76, 2016—20184F, 24
SN e AN (1 SR S AL T S RS R R S (N
PR G, 4331 2933.2912. 76+ 5050127016348
.76, HAar ik SR, e
78.65%- 86.22%H182.47%.

HRYE R T 37 B X 06 T-20 194 BUR 7 5%
EOLE Y , #BRE20184E K, H 4l X BUMF 5
% PR%170.401270, 155 RE168.6014 7T, FHrp
— M figr 11164470, L ifi5557.4440 70
I X B AR A5 55 A7 AH — M

20194E1—6 H , B0 X S Bl [X AE 77 Al
409.4125¢, R KI1%. 5 WE,
PP S I EE INE 9.542. 70, B8 = b S E hn i
221.54270, 3 =7 SEI G In{E 178.444.76
20194F F2RAE, BB IX SEEl— I N 34.5
175, HK6.9%; Hr, Bt N5 mk24.244
TG, HK4.6%.

T X 8 5% R 10 3 o 25 0 2 WL T 35 1
FOR, WA XGmad s 1547 SARECE, B
AT RS B AL SR T ThRE SCHE . 4RI
RREB R, 1A E KRR, Sl LIE SRS
LU AR R 2 S B AR R T
TR, W1 g A T 3 AL BT 3 X
Bl S8z e A H br, B0 DX AR IR N Bl #8 B T
ZUTRE. KX — R, BRAE RIS, R
o0 PX 7, B R R R T 2 B el G
O RE—RATIX . USRI ALX . 53
i T PN/ b A T O A =8 e o1 T P o
W Led .
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B BERERRSH

N ETERNAAFTARE T £A,
EHARR LB RARTRRAREEABRLA £
B R Y, B LRBNEY R XLHF.

1. RRACKI

HE20195 K, A FVEMFEAS50.0012 7T,
SHFIA122.0014 70, HEIX EHE SRRREA A
F100%HL, A F] SEPRERA .

2. LA FES A

O\ ]S X BURT i 3 X3 [ A 5
B AR R SR E R
HEMEAMEAF .

WIEFHZEIr (2017) 205304, Ad &
B X L X R EA M S . B3RO
DASK, 2 m 43 B0 X [ 9% 4 i R oA R 145
FIX & EA R, & KT AR SR
X AH Mk 55 i R DR, A E A FDIE
2530 R o i SR T SR A A A B . PR
HW . AIEE . WER S YRS,
T 708 X it 8 it 438 9% 4 18 S8 B I LA
BT B,

IRIEB A 7 J, XX BURF R R (R
T3 FEE AL SR AR AROK 1 = L) G
#WZ R (2018) 26%5) , REAFAFTENIKE
W RE AR P T gy
KRB, R AR R LA N AMIE T2 X i
ERONI20% . MK T — M A FE TR SN 1 =
1120%1E REM EARZEDIENAF, GHEANL
F]REAR S AR R e

NFIREAEAEBLEEIRTT, FEHES
AN S s, FEES TE 6 X —R/T
AT RPN SIRRE. 25 T, A
T8 F) AR T R AR A R AR A IR A F (LA
TR “CHFWEBAF” D MET LM RIE %
BAME T BRI &, A F R TR
X I B TTA IR AT (LLURERR “M%
AT D E T 22 B % KA E S %

Mg, HAh AR AN AT KT
i FERE I B BT X BSE UREOR
BRX DAL EL R, BLA, FHEE
NE P TTA SIS S5, R TR X 4%
BEEBA R A (BUT R “agOBEiEn
") ST R

SR, A FHERHER X E A AL S T R
NROL, AR X R A B AR 5 W S E A
SR WS, Bl XEUR T 2 =
BRI RS TT AR RERE L, IR 7 H SIS
FRIG I, DA RIFF SRR IR AL T R T A LAt AN
Ao

3. ARER

HuiARHALmE AR, AfFHEHEK]
%, R4, Beitiilg, B TREM4,
BB 244,

AT ERERKIKE L, 197884, Wit
s AT G T S X A AR LRI RHR 5
RIRHG, BRI SRR gm b BRI . BHS,
MY EHFRRK. AR A Bl
ft, 20184E3 AT AR & BiddfEF K.

ANFBEIEESE, 19665E4:, AR
P15 DIATBGER R s Hh =G R A 7] TR R4 B,
Hh ] B A PR 2 ] O )1 432 ) S At ) 4% 3 3
TR, RS M F 4 B A R A m RIS
IR AEMEH, WE AR R ER
BRA A EIL B, RS R R T X 4% B8 4 14 FR
O F P IR H &K, 2017465 H EAFA T #HE
R,

B 2019 K, A AHIAA 7E KR 178
No FZEPIRI SN2, B2 5528 21%. A
BH#11560.26% KE5P71511.53%; 1Z44
FIRKN 43, 505 UL b1 T 15 6.41%. 30% %250
% B T.161.54%. 30% LUK i1 T.1532.05%.

MIE, AFmENRHXTELREE,
HARGRMEHRE ) 0 TR RS E
o, e AR HESEFE.
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4. NI EH

O\ FIE 9 B DX ME— PR30 T SR i 150 it 1
R BHEE B, ERBRIE BoG . B
AR G B PR N B THIAS B8 0 X IBURE BB A
X ] % 4 =) AR D Sk

(1) FAREEN

2017—20194, Hr#l X [B 5% 4= LR
¥t 47 1A A 7143 i H 85,0012 78 6.004Z 76 AT
114256, A7E20204E3 A 18 H ATK 4 i\ 5 #%
5010 0L B0 B0 . ARYEHT AL ZE K (2018) 26
S, AR IX & K X BUR T RITE R R HLAE A,
B AR T 346 X 3t AR 920% . MK T
— R FE TN 185 B 1 20% 7F i A A RS
SETENAT], # ERSCRr RIS, ARH
ENSMyAR LR G Eb

(2) BABAK X4

NI SRR X A B S AR B
FERIAE S SR TR S g, B IX I B Al )R o
Ja A m K 5 R IXJE B AL, 2017 4
4 H, #H#bX E SRS RIEE, R K
Hrab @ s m AR AR (BURFER <=k
Pl AT 7D 100% BRI 2 A7 . 2018
E6 A, BrHlIX E a2 R Im A, A D
T ER X IS AR AR (DL fEIRR “ 28k
AT D BT B X K A PR 51
EAT] (BURRIRR “MKIBHE AT ) KEF
AT 100% B EERIE 2 A 2018 4
12 A, Bl IX E 5 E R oS Rl A, KM
WA ] 100% AR FE 2 A o IR BRI 3
BN A F BEAR A 206.81 14TT

2018 4, R IX E % 4m)m R,
BB T = BB R A IR AR CBUR R
CEHBHATY ) MR M A R ERA
Al CBLURRIAR “MABBEAT” D) 49% 1AL
TR R AT T AR R E AR, AF
BB AR AR 12.30 /47T

2018 4F, SHr Al X [ B 4l Jey b 0 2 5 Y %
FERINAT, DO EAIK, Ar BEAJM
¥hn 16.11 1275C

(3) WrEANE

2016—20184F, F] SRAFBUM #MN K %24

L IAN BB 40 B N8.5242 70 11,7344 61
5.6912.7C, PRBLTE “IHAhlfas” B0 B kAN

)\» E':]O

5. & fEREE

AR N BRERAT A A (HLRS
FIACHS: G10510114088183306) , #% % 2020
F1H 13 H, ARAKMECEERGEAR
(R EISSIEe

AR N RERAT A IR (HLRS
FIARAES: G1051011401977880G) , # % 2020
1A 14 H, AnFARIRER A FFAE 3
SER R, I —IRET 2015 4F 12 H 22 H45TE,
MR YE BASERAT Hr R ST H R B B, 1R
RGN KRR IE R Bl k.

MR A BN RARAT kA5 RS (WLA1E
FACHS . G10510114000822706) , # % 2020
F1HIOH, AR TARFWERAFAFE 1

SEVERIYI, 3B IRY DT UK 1 DT 2019
6 HSTEMRE, WA w L BRI K&
BATH# X AT DG RARAT G R T AT
R, REAT RSN R IAE B A
ARSI, B2 AEA REHILR,
HAEARIEEH R

7N BESH

NAFENEGEEMB AR E, AAEEF
EeBHABmad2gdl. EdFFiad
RHEBEESH, FAN SR ERRE, NE
FRAREEZRNELRYT ZEF.

1. SEABIRLEHM

ARMRYE (hEANRILHEARNEY (&
NV A B B B AT ) A R
Mg T AR AR, @5 TRONEEMENGA
FREER
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N WHEE S, HFESH T ARALL,
HphERERK 14, EFoH. HEQRAT 1
NPT, AR CAREFT R L EARIR
A e, &SRR =4, (WA e
SIBATREF AR, EHESEEATTPITH B
NHJPE, HlEARZE., RETTERNELZL
B H AR IF S 4 B2 S 1 DLREAT M, L E
FEEFE S TG RETT S, il & E) H N el
BAEM A RATAFIGTR. 3L AIF.
A NFIEA WS FR 5, Wt
N R )R T AR MSm R H I, SR BB
NIRRT EBOF2 58 AN 5 B A SRS A 7
T, ) 5E oy F B A B ) A B AR AR

nAlliFEs, WHERH S ARALN,
HlHEaEH 14, BHE44. BEQENA
FER TARM AR T =022 —. HHEIK
S AR, B TAGR IR AR K =ik
B, R B AR W =4, R
Jiwi %A RME JBATRE P Jm vl LUEME . IF =
TEATTEERE AR M SR Gk
DAL FeRhse . BEAbE . A B I e s
HRFTLE TS, MNEHR, mREEA R
PAT A FRSS AT AT HEE 55

NEBRZR 1 4, b AMHEE, |
EHEIEE R, AR EETLURELS
B, BEMEM=F, WERERE. SR
ER DT, EEMFTHL L E F AR
RE AR ARFEELEE RIS E TR, T
N B EEE TR, filE o BRI RS
HI

2. BIEKF

B 2019 4 9 HIE, AR AN RN
JIEB CREATHBURSE 8 NHRRERR T, JFAH N Hy
BT T RS B . H AT AR SEAT “4EH]
A AR E H—T AR PATEH” WERKE
HpRS, OIS, M. TiH BB
7 ) BRI S

W 55 BT TT, 2 )l o o) o A A PR

&

SPRfE . TEREHRL. W AT HEE %D
MR BN, AR SRS, HEH 4
AP, ST AR T A RIS

ROSEAT W EE L, BER % SR MT A
A BT NI 55 N R S5 %, TR %%
EHIKF,

AT LT, SR S, R
IR A, By Y600 5 R R B KU, 2 = AR
(R NRILRIEAFEY (PR ANRILAE
A ARLRIED LA R BB B # IX X s A A
b5k B M) e, HilE T
(RBTEEINEY o ZINEWE T EBAMTE
T F RIS, XRS5
. S E L, BT RS BhEE H
BN 547 S BRAE VR AR

TH @A, ARdE T LR T
FEEERINE CEAT) ) SHlE. AFE T
fl 4 TREE RS HR R, WIS SR BT, il
B T RN YT 5, 4 HRE s i A
FPRE TR TR, R e g R, R
R B FIEERT, B IRE R ARSI . A A%
B ST E M R, B 5N
Wik BT T ST R A B R 2R
TAREH, @it S e,

t. KES

1. &N

2 B HE A A AT K o — 69 3R T R AR AR R
BERARBEEAR, TE2AEMRAERER. KE
BRBRFHGRELFHE, HAXEH.
BREHEFLS . EF RN SN KRR
B, LEAERETR,

2016—2018 4, A" EE W KRR
), FEESZ A A AT H B R S5 H S,
2359 38.06 1276 79.62 427G 62.10 12.7C
IR, ARARERDH BN H RS BT, 3
1EFEM SN 85%LA 1. 2016 F/A A 45
TiH FE A& BT iH KRUEDIH, Aw s

www.lhratings.com

13


http://www.lhratings.com

BsEEEGEIRAS

China Lianhe Credit Rating Co.,Ltd.

AR R AR

AR T H N 33.68 147G, 2017 4F J 2018 4F
SEEL T OUMREE. AR IRIE . KREEER X
HUE K AT AR, AR IR gt .
ITFERAFARZRIZE . REH 5 MHEE
U AR B /N, 2018 B4 514 0.74 42,75
0.63 1¢.7CH1 2.71 44 7C .
2016—2018 5, ] EEMF LA BFZE
KA BT R B, 008 17.56% 12.44% il
11.66%, AR S BRIFR K 322 194
SEEAFE BT B H & Eem, /78 BT T H th

WA, LRl PR, EET 2016
AR, XY FERE S ERREKTE—
FHER . AR, A AR IE il 55 52 W B Re
R N G S35 gk — P k.

2019 4F 1—9 H, ARSI EE SR
3278 42.7%, MH4T 2018 ) 52.78%. Hrf,
RETHWAN 2739 1276, FH, AFEE
W55 458 BRIEN 9.57%, #2018 £ R 2.09
MNE R, RIS E o
an R RS

&3 2016—2018 4% 2019 % 1—9 A A3 8 L HFMAMRE LA EZHL (F12: 27T, %)

2016 ££ 2017 £ 2018 £ 2019 1—9 A
oA &5 oA FEHE | & gkt ERE | &3 oA ERE | & oA FEHI=x
eI H 33.68 88.50 21.90 | 72.81 91.46 11.09 | 57.85 93.15 13.03 | 27.39 83.57 9.68
TRy 1.83 4.80 1.09 1.14 1.43 0.56 0.63 1.02 1.90 0.65 1.98 0.84
BV RS 0.69 1.82 | -203.84 0.70 0.88 | -216.43 0.74 120 | -268.13 0.64 1.95 | -149.00
ARV %% 0.13 0.34 12.80 0.04 0.05 100.00 0.04 0.07 100.00 0.04 0.13 | 100.00
FREHE -- - - 0.50 0.63 46.42
HoAth L %% 1.73 4.54 39.64 443 5.56 69.39 2.84 457 58.06 4.06 12.37 47.12
& i 38.06 | 100.00 17.56 | 79.62 | 100.00 12.44 | 62.10 | 100.00 11.66 | 32.78 | 100.00 9.57

ERRE SRS T INEX STE-LTTON
TR RIR: N3 R

2. L E5EZ2ETHH

(1) Rz %

MAMERRY BEREE, NARELS
FFFRNRHRE KAE, 2REAR B EHAD
BHEA—f&. NAERRMERDHERTN
BEKX, ARMABRKFTEXHES.

O EAE R AR X — PRk T S Al 15 T e 1
Fk, REHHRARMESRIN, FERER
W fs g PRl 2 B IR i i 1

2\ R T B A b T H S 5 R BT 4
BRI s AR . [ 2012 4R, &
AN BT Wi H , A\l 4748 BT i H 5 2009
S R TR R X W BUR S E R A F T
C R T BT X AR it 5 B2 AR 0 R I H 2
TR - (BT) A [H) &R 8 A~ BT i H,
PIAVNA B G EAT I E 8%, FFOUH R LH
TR EHENBIEZI . RIS s TR W
K R P AR RS, AR W AR 4 HE

3% T 3%/ E R FIFE . 2016 2, AR
& BT 00 H Ff a2 AP B0, DAIH 455
WA RN . B E 2019 4F 9 HJK, A
BT Ui H O Rt ek % 12.25 1470, RSl
N 14.89 1276, H1F BT Wi H TR, g
Wi RIFRIEERCR, SR ER X AR E
FIZKPH — g FHER .

UTAER, A T R R At B e 7 1 T 2
SR FH [ 52 in i s B AR AR =X, & A F]
I3 SR X Y 2 H W R S BUN IR 11881 4T
REEMEZE I, FEIUH R TR, HHT
X A BRI 455, AHE TR ML
10%Z 12% M H o, A 7 4% 85 5 BRIk
Ao

NF RS T — R 5 IRIT 2 EAMETE .
FSCHTS T R #8 IX ] - B Y 4 BT E X 3 2 ik
MR, S A X R E e B M T H 24T

MEWREBATF MR AT N TERRA
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b 2 I RIRS

F 5o IH AR AR IR Ak A K
T EAME LRSS . AR K RT3
HEA MR SIS A A 5%, P AR AMEE A
HARSitit 24 (718D SA KI5 &
PRSI B F AN TR A F e
S 55 B B AT I B, BURFSBAT SO S
Ak H I — S BRI SR R A% RE D 5% A i 3] Sz i
W, BRI 2 FEA. Sty BRIt
NF

PHAE . SEIHE . MIMOKIE S — R B v i
wHWH, BTaE BT MAEMETHE, BH
HPCENMEPERN o PRBEPEAE 55000 H 2 DA AR
AP, B LM, SEa/NX. JEEE A
M CXEEE =AW, 2K H AN 2
W@ s . LHRIT 2 BEAMEDTH BdE A
AN RPEEMPRIETUE b E
BB A8 b PRl I H ST H , BI04 2017 4

HEWE, ARREBUNFEEMDIESE RS E3I0 DBUN IR RS AT R , HAE
NN MAFIR BN SV, AFREDH 45 R 5K AL
A 2019 £ 9 AJE, A 58 LEWAIE AR AT Rz 2RI H .
& 4 2016—2018 % 2019 4 1—9 AN KREEAHMRFEL (#45: FA)

5 2016 5 2017 £ 2018 £ 2019 1—9 H

& fi ke FEFZE &8 &k ESvilp: &5 di ke FEHR &8 di ke FEFZE
gﬁ‘é‘ﬁ@ 22.58 67.05 27.40 9.91 13.61 11.94 7.86 15.63 27.35 20.07 73.28 9.73
RBPEAE 11.10 32.95 10.71 476 6.53 8.13 24.20 48.09 9.74 3.42 12.48 6.98
el
+HbIRIE 58.15 79.86 11.19 25.79 51.26 11.74 3.90 14.25 11.76
FMETH
& it 33.68 | 100.00 21.90 72.81 | 100.00 11.09 57.85 | 100.00 13.03 27.39 | 100.00 9.68
TR RR: A8 4k

2016—2018 4, A AR EWN D F1H
33.68 1470 72.81 f¢. oM 57.85 4475, 43 AL
B [A) K 14.84 127G 14.41 1276 21.01 1278;
2019 4 1—9 H A#RHAMREY 27.39 1¢7T,
A CCEFIEK 7.82 1270, RPN Rk
Ko

EREBRWERA

O FE R DX — () S A 1A 5 T A
N8 R, AREDHHER R, #% 2019 F

9 AJE, AwFEALARTHSTEL 106.44 14
JG, O 59.23 1270, 2017 FH# X H AR
AT H L X5, X R A AL i 7 A P SR N
BY1, 2019 FAF TR TAH #rk VU 41
B KB AAmeGE TRESTH, WitmE
MR AT N 43.53 1ot Btk b, AR
AT H R, RRAFERCR )
TR HETT.

A5 ARE2019F9 ARANEEZAZABEA (45 f20)
T H %% BIR (2%;'47:4
LRI AME
AREE T R RT S E 21.88 12.82
H ] 2 R A S 3 7 b el i bR 5 11.79 7.49
DU ERAR AL b ] B 2l K B4 AT 101 8.30 7.73
i e X PRI H 6.83 525
2017 454 X [E A L s e fif 45 30 F 4.80 1.77
S5 ORI =5 R R T H 435 2.98
YR T TE X B SEB AU b H ot 1 H 9.61 6.96
Ve ey IX A S UG ) R R AT 15 9.49 6.86
RNV B
B SF L% R TR | 0.90 0.48
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b 2 I RIRS

H= R 1% H 1.66 1.36
XN B B AR G T by g 1 1A% 1.18 0.02
MERATY 0.50 0.12
rp A I )1 RS TR R BIE 7 e AIF R s B i 1 H 12.97 3.40
AR X i B A R A M A BRCE T E CIRH AT 0.51 0.08
AR XA E# A ARRERE RE D 0.48 0.15
LT T 2 R R AR 1.94 0.75
ENE 0.60 0.32
[ o B B v LA 0.39 0.00
BT [l 7 7 i AR 0.35 0.09

REMAEETE
BT 90 % B 6.75 0.59
T Arr BB 5 22 1.16 0.01
i 106.44 59.23

FAT IR A E) R
A6 BE2019F9 fAANE TENEFAFL  (F45: L)
i B &% FBER

R
ek 3 SRIBLTECR WK E 2T+ TR 3.09
KIS HE [ B 2R 55 F B o T 6.73
KEHF —HER TR (EERESD 1.60
B ORTE 55 28 il B0 TAE 6.61
P2 = P i R A TR 1.66
o AL 2.31

PR E T E
AER BT 3 10.64
[ /NX 3.32
LR =B S 241
k5t Y ) 5.16
i 43.53

FAT IR A E) R
FRREER, BOREIS LA 30 B A A A
(2)H Ak 5 VEZERE, HATCECE 160 4.

RS R L G5, 28 B AR KR T BEE BT X 2 — 1R HES)), IS

BERSY, FRALREBEE. RETE. A AFBSIFEATHWER. 8% 201949 A
FEF@AGLSE, BATLFRBARRT K. JiE, ERE A B R T H AR A A S

NEREEE VIR AR 4, BEE Y 1.50 1278, B
AFARZEBE NS FEB TAREE 026127,
A F AT . 2016—2018 % 2019 % 1—9 A, A+lis

FHB AR ALEMEEN . BE RSB 0.69 1276, 0.70 1275 0.74

2019 £ 9 AR, WHIZWAFRNARALZFIL {20/ 0.64 1270, ZHEHRE
81 % (YEH 78 %) , BEX AL 8%, H Ry rile s A T A ing
KIEIK 6669 JE, LLBEKE 11019 A%, HE S, 2016—2018 EBUFA

TR A0 9T TH A
M, UTAESRRRS:
A5 TS Fr kG 2

Zeit LTt 8603022 A B RN, FHIBWAF 0%k 1274478, 047 12 70R 1.35 1278, NAE

PIA ASCARAES 147 JE, B 804 4. A3y 55 FREE B IR T SIfRb.
FEIZHM AT, #2019 4F 9 R, & RER S
HIE A R A SE 45 702 5. e L 5K ANEES B A E R8T 5 RS T
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AR R AR

DX AR G P AR e B A BR B4 2 =) CRUR AR 2K
Ll aw]” ) FFRARER S5

RO A TR ER A S TEEETEE N,
RoBEMasEREea. M. TR KK g4
M AR E =, EEEE A NS MRE
fits 2 P2 SRR Bk % A A 7RI AR R =, #iE
RS T YRR BN 3 T ZE A, AT EX
TR E AW 2018 4, RG] /A= 1%
LG VY )1 2R B MR At A e 1T FH R AR
BIHARA R D)8 R IEE R A 7 &,
B RO R R Tk A PR A A
HEMWRETARAF . TN R 0
AIRA RS WA A 2 R LA E R 1
X, 2 H T LI RHK, A 10 K.2016—2018
SEJ 2019 H1—9 A, ARET A F] 4359 5E R
RN 1.83 1478 1.14 1255 0.63 1L TCAHN
0.65 1470, 2 FIEE /i RED 2l A
B AT R B, RER AR KPR,
FIZES3 BN 1.09%. 0.56%- 1.90%F1 0.84%.

AL b

I~ wEE A R BUGFRI R AT A

J s BEREEE, HTXAMA. 2016—
2018 4E % 2019 4F 1—9 A, AFSZIAA IR
SN 1.72 4476 4.43 12478 2.71 {61 1.75
.75, PRIAEHARN SR, BRI Z5 58
39.45%. 69.39%. 59.70%7%1 60.97%.

B 2018 i, A A FFE YA H AR AR
2143836 JiF ok, HAFEHKE LM
O 5 FHIL 12,12 J5FIK, wl1.97 7
IR, AN RS SR LR ALE 70%
FeAi, WA CEASIHM. B, AFEE
P 55 M = K T BN 17.64 1276, 2018 £ESZH
AR EALZ L 1.89 147G

3. RERAK

ONEPE IR B M B R SRR, HEBXT
BRI e EAT AT RS, FSem T
b it S HI e, KTk, 13
WRBIIE, HESIER A M.

23] ) R X DX IR 3o B S X AR SR A
JEAIE FIRLR, 4208 “ TR SR
MEEE, HSE “ SR E+emss” 1Pl
JERA, Fe00 KA i~ mAE X SRR S, T
BARE A RAZE R ARG R Rl i
VLS A T TR MRS AR 5 A E
BN S5 E R, R A B R R A
SRUCAINT, Pl Arl g gis a1k,
DB X BT B2k R,
et P R T, BhHERE R B Ve, AT
ST T DX R 2 R R R I R T o

I\ WSS

1. M4t

ANFERBET 2016 —2018 4 B LR 55 4]
Fo HTRAR X B 4 k= 5 2 = Kl el
TR AF . TR A A MIRERA A M
K AT BRI AT I 5 KA F KRB,
JEE KB EA R G FI, RN SRR
Gl B TR AR ERE = HAZ 5 ETT
2016 4F 1 A 1 HAFE, FHZRE&IHIE1EN
W RRIR S Bk, R (EFD i IfEs
fr CReERE @Atk S LidFtAT T i,
HHEETHELREELNF LR, A
2019 F =M S IF AR AL FH 112,

BE 2018 K, A EIHVEHEAIA —X
TAF 6 K. 2018 4F, AR TT R LLE AL
ANl AHIEEEM 1 KX AdE. 2019 4 1—9
H, AFIEIFUERMN 2 X TFAFL, 25K
HR A AL KB R I % 18 E B PR A =
FSCHR T T AR VAR T R R BB A R AR (BLR
fAIRR “THERIRR” ) o A ALK [ A
JIE KRB~ EHRL 5y, B 5EdE ot T
RV 55 e B AH D13, AT b R4S i

B 2018 4RI, AW T LB 673.13 ¢
TG, P ERZE 264.85 1250 (Hrp /B AR AL
a1 1.08 4470 5 2018 %, A mE SLHUEMLTA

22019 5 =%F AL 2016—2018 FHRMIR A BH LM TRE,
FEANAE B AR EAE IR A B AR, BT e —f%,

RARE IR SR BAT [ )
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AR R AR

62.83 14,76, FEEH 2.77 {¢.7T

B2 2019 4 9 HS, o] 5= EE 729.52
1256, FrA#EREE 270.96 1270 (Hrp/b Bk %4
W2 1.301278) 3 2019 4E 1—9 A, AFSEH
BN 34.44 1275, FHEEE 0.11 147T.

2. WFERE

HFR, NEAFEAARKREK, T8
BRARADFZA L. RATZFRKLEBZEA S
ARERD, LK EAZAAEE K, 038

FeHhbf. BRRITFERATRG T >4
FEEFRPEA—RIE, NALFARHER
5, ¥HEERE—K

2016—2018 4, A w] T B R IE K,
FERE AWK 17.04%. 2018 FJE, AFHE7R
£ 673.13 1276, [ALLIEK 19.18%, EERHA M
WO R A7 57 8 B P2 B . A R
WMBNTE =15 86.37%, AEWAN T 13.63%, A
F] B PR AR BN B N

KT N EZRFFMAEL (B4 2T, %)
) 2016 4E 2017 4E 2018 4E 2019429 A

H oA &8 dith £ ] dith £ ] dith £ ] HE
HTHES 61.51 12.52 47.39 8.39 34.05 5.06 36.82 5.05
T 55.84 11.36 119.19 21.10 154.59 22.97 175.66 24.08
FHoft BUSR 95.00 19.33 88.96 15.75 106.03 15.75 127.36 17.46
171 202.64 41.24 236.37 41.85 283.58 42.13 286.66 39.29
RENFE= 422.55 85.99 494.83 87.61 581.36 86.37 630.47 86.42
IR AL R 2.39 0.49 1.54 0.27 14.08 2.09 15.36 2.11
T g o 12.52 2.55 15.75 2.79 17.64 2.62 17.65 2.42
I 5 B 27.53 5.60 26.40 4.68 41.01 6.09 41.02 5.62
T H ™ 20.12 4.09 19.45 3.44 4.97 0.74 4.87 0.67
E ) 68.84 14.01 69.95 12.39 91.77 13.63 99.04 13.58
= 491.39 100.00 564.78 100.00 673.13 100.00 729.52 100.00

TAL KR IR TASARIE 8] FiHIRE B SR A 22

ik b R ST 0 X A B UR )R 69.1844 0 (b

2016 —2018%, A wE|s)H = Pudig K,
ERE AWK 17.30%. 20184E)E, Arsh%
72581364470, [FIHLIGH17.49%, Ty
Mk FHAbRISGRRIAE B2 (38 0 o

2016—2018%, w] bt Mgt & Puk T,
FEWHE A TF25.60%. 20184EE, AR H %
4:34.051276, AL T F%28.15%. AFEH%E4E
HARAT A7 3K 1 72.60%, FoAth 6% /1 55 4 1927.37%.
20184 )i, w25 M5 4:9.3240 70, Hrh
TRIE4:0.7742. 76, FFHLR I 2 W47 #8.5514 7t «

2016 —2018%4F, 2 w] RIYSUIK FHod g K,
SERIE K 66.39%. 20184E)E, 2w MULIK
HON154.5912 70, FIEEIEK29.70%. 2 & Rk
e 3 3 g RLSORT # IX & BURT B A7 ) AR 2R T

44.75%) , WEIXIR 2 @ W R32.5910 70 (A
21.08%) , B #FIX W B)520.6 742,76 (15 13.37%),
AR ENOARE AN s A B AR F- SRR e 2%
X AR BT o A &) HoAth BCR
PR 0121200, FERM KR K. X
USR] 57 5 B AR A TR AR K 4 . B
B, o] NSO K 32 B S SCBUR A AR
HEAIT, IRIK RS HRAR, (HBEE A RS 1K
F&, MIYSOK R POE K, XA R BT R
.

2016 —20184F, 2 m] HoAt MWK A P s,
20184 )& 9106.031470, [FHEK19.18%, F
TR A SR X BUR S B A A Al 1
ASRFIE TS, AR ARG R N 55

RARE IR SR BAT [ )
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X BURF AL R TT AR E A Ak KI5 14.08 12 7T, [A] L 36 K 814.32%,
5 DL RECHT BB X I B BRI SR (7.91  E 35 2R T #0 IX [ W A8 =0 H B A F % Y
270) o Hov, BB EAMNEZC R TR B AT 49% AR N A A, A E K
[X D45 A B A B A 7 2SO BB R Bk BRI 8 12.30 14 T TR

Wik, MWEEFREER, AF AR 14 & 2016—2018 4F, /AR BLAVE B = s g
HoAth SO EE B 32.64%, HEHE . A K, EHESHEK 18.71%, FE N T HAK
7 Fo A RO T SR A 105.9842.58, iRk BRI, 2018 4R, A F BT
HE0.1312 78, THREEZ0.12%. AR HAbRE 7 17.64 270, FHEK 12.03%, REBHE
BT AF SEOR AL R E A sk, BT VPSS AE T B, 2 ] BB D A OR
EICR N, (BB, Wk e R A A SAMERIT R 2018 4R, A F BB

et AR ATER S . Ve G5 b PR AR AT 11.43 4406, AR EAR

AT 6.22 4476, BE 2018 FIK, A A#

A8 2018 /RN 8] HA B A SR B4 T BEVE b o AR A RORE COSIIAD  3C

(i AL %) Pepity G IR 45 R LA S /N X T Il 25

ﬁﬁ%lﬁﬁiiﬂﬁﬁtiiff’%ﬁﬁﬁ&ﬁ %*ii 'it; ek, Am, BRARE ORI EES
e s o HEPFBUEAS, JKIEOMME 3.76 1470,

A T 9 A1 XN BRI 97 41 70 70 9 A 494 | 466 2016—2018 4, [ 2 %= Frig 3,

BT DR 465 | 438 2018 4R 41.01 12T, FIHIK 5533%, E

AT SRR R e KERNATE, MR, A

TR R 3 W IR i g T Pe v s R RS S 15.76%, sk LA

i 4.92%, TH B A 25.30%, 8RB G
201620184, ARERIR, 55 010, stpommmnss ancgibire
REHKI8.30%. 20184, AAMFH283.58 om0 /50, 2018 fEE. A H [
fe7e, FLHK19.97%, ERAMBIEABN . wp— s 2R FE, FE /0
TR A e TE R LA BT 8. MR SLRERGIE, WTIHME 160.46 57T,
AFEDE EREAFEREIHE (548.49%) . 1 2016—2018 4F, AT TR =Pl T F&,
TER A (142.69%) FITFRMA (15.74%) 5 ey &R 50.29%. 2018 4, A7 %
FATERIIATRATER] A MEIL e g 07 {758, L TR 74.44%, EERATM
DRI A LR AR LI H O S50 APDE g g 6 T 3 A PR T R 2 T 22 L
FRZF IR K LT O85%, THAG20 100, 35, g Jo iy 7= o () - Hb A e A A7 16 % 2
MK E136.044270, CHIFHRAM LIIRA3  mrar, AN 0 & = 2 3 L M F RORT A A2

o (f142.45%) . B ER, KA & 4.91 1275,
FARFH T 2019 4E 9 A, /A 5 P2 4 729.52 4278,

2016—2018 4, AR AFGA T PEI, 457 2018 4EJEHIK: 8.38%, LT3R [ RO KA
FRRAIK 15.46%. 2018 R, AFHRRAT  HAbRCK I, 2019 4F 9 FJE, /A F Mk
B 9LTTALIE, FIHHIK 31.19%, EERK kK 175.66 1270, i FAFRBK 13.63%, 3%
WA AN B 7 S I« R ISTHSCH A X R TR A M 45 K U

2016—2018 4, AFCHIMABURTERAIN s, Hoh ik 127.36 1276, & RERIK
K, FHEEMK 14271%. 2018 4FIR, 28 20.12%, F3RA A GHHX HARE ARk
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AR R AR

FIGINArE . MR EE, AR B sl %
7l 86.42%, RN T 13.58%, 4w B
SERI LB B N .

ZMRBE AT, 2019 49 A, Ad%ZR
TrEAIE 11354 {¢on, HESSABE L E N
15.56%. i, AnltimsieZR 5.77 147,

N

ALFEAF H ARIIE 4 0.87 {2 e AT B 4 4.90 12 7¢;

LSO R SZ R 33.31 1200, TR 47
B2 R 70.59 1276, FH THEH A L s AL
li] 5 B2 r= 52 PR 0.59 feot, NHRIREI D R e
TR 52 B 3.27 4478, AR L b AS FH AL

3. RARBFTHAREA

WER, NAFMAERBBEEK, HR
RERF AT AARAL, MEERELR
P, N5 AHARBREK, H LMk
#FEm, EEGSARRE, LALEEPEA
EH

Fi AR &

2016 —2018 4F, A F A E R At FFa K,
FELHEEWK 12.21%. 2018 FJE, AFTEE
RL35 264.85 1270, [FIELIEK 16.39%, EERKH
TR AT FE RN MR EE, +
BHSZEAR (5 4.15%) MEAANR O
92.41%) HJA.

2018 fFJK, A SLYHEA 11.00 1278, [
FEHE K 120.00%,  F2 52 gz i) A BT 46 X 1 9% 7
B 6.00 /20T E .

2016—2018 4, AFHEARATA PG,
FEHE AWK 8.66%. 2018 FEJK, AT EARN
TR 24474 12,76, FIHEHEK 13.40%. 2018 4,
S X1 E o0 A DX B R =3 BB A R AR A
A] 49% BRI AT, AT BN 530
16.11 /2. 70H1 12.30 1275

2019 4 9 HJiK, Aw A& 270.96 14
TG, B 2018 FFRIEK 2.30%. i, SZU#EA
17.00 127G, % 2018 4EJRIEK 54.55%, ZRHi#R
X ] % 4l Jm) 386 0 B T H 5% 6.00 A2 TG A8 o

3ONET 2019 12 AMEIRAEE ST, HAKHHE, A

KNFR 25217 1276, FIHHEK 3.04%; Ko
FIiE 0.49 12764 WK% EF, AFFTE #HM
FEHLEEA (5 6.27%) FMERAAR (5
93.07%) o

iy

2016—2018%, ~a] ffLEARFEIGK,
FEREAERK20.53%. 20184E)K, Af ik
£1408.271¢. 76, [FILLIEK21.07%, HAis) i
it 1534.26%, AEFLBN T H65.74%, 4w fifi
AN E |k WK i

2016—20184F, A mILahFfitikshig+,
EYE A K14.03%. 20184E)K, ARSI MI
31139.871270, [FILLIEKA47.72%, F 2R H A
JSEAST R AN — 4 P 2 ) A 3 2 £ i DR 2 hn i
s Wsh e 3 B AR R AT (529.72%)
F—4E N BRI 56 (564.74%) F R

O T AR 3R 32 B HTHR X & A Al
(R4 SRk DL M k. 2016 —20184F, /vw]H
Tl RAT B B R, I E A T FE4.21%. 2018
R, A E AR A R 41564470, [F LK
10.43% . MK KRG, 14F LI (528.89%, 1~2
R E17.73%, 2~34111539.32%, 3420 B
114.06%, ZRETKEEH . AR DR IFE R
WNA BG5S IZE.

A9 2018 k8] £E H At AT R A

(#45: f270)

HhL TR IR KA 193 RIUHEJR

AR T AR AR T R R e sk
SRR A ] 14.50 2~3 4 R
R T P4 A PR A 200 [ 14EBA (i S
R T =0 B Bh e R s
AT B 8.50 1~3 4 ok
SR X A b fiy 4% R o0y 3.80 | 14EBIA R
JICHTS T T A X U= 1.50 | 14EBA kR

it 30.30

P AN LT

2016—20184F, Aa]—HENFIHAAER 3D
sk, FYEA1K24.00%,. 20184

AT 8] AT A £ 22 12,
4 ORAB N B R 2019 - 1—9 AIA, 2018 FIEA 8) A HBLA
A 1.00 27T, 23] 2019 FAT=FFAF1IEA 0.07 1T
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AR R AR

J&, A F N B R R ) 7145790.55147C,
] Lb 35 88.12%, o, —4F 3 B I 4
K82.88447C (1591.53%) , — %N FI WK RiAT
519577.671476 (18.47%) .

2016 —20184F, A m] 72N 1 i PR <,
FELEAMK24.40%. 20184, AddEHish
1145:268.4014 70, [FIHLIEK10.67%. R BN
i EE K I ER (590.87%) FIN A S (i
5.52%) AR

2016—20184F, A FKHIfER PO,
R AN K31.27%. 20184EE, A F KM
#243.89127C, [FILLIEK9.40%, R
SO ORI+ 5 #1045 08 hn 8

2016—20184F, 2w NiAfii 77 50 P,
FEWE A TN4.13%. 20184FE, A NS
14831270, [FILEIEK64.74%, FERTAH
20184E R AT T 542.7C “18HT#HRI4MMTNOOL”
M276 “18F#AEICPO01” « 3.1912 703 Jo 1
PLISAC T “18HT A HIMTNOOL” o

2016—20184F, A FEHKHINAT REFS: T %,
FEWE G TI27.91%. 20184FK, KR
{13K7.884¢. 70, [IEE T F%13.98%, FENBUMF
LI AR

201999 H S, A ] Ffoi sl i458.5644. 7T,
B20184F K 12.32%, THR—FERNFIK
AR BN SR BT RIS BT B, 201949
HIE, a~w—F N B AER ) 7767 122.6314
JG, B EERIEK35.43%, R AR
A5 0 B i % AL SEAE A N B KA
#K63.3240.7C, B EAEIRIGN55.4440 0, FER
O\ ) R O A K el K A R R A K
PR e, MW Bidii &, AR i
RS A163.84%, A ] 5t AR Bh 6 £

B REAISS T, B A A AR TH K
BN, AFMS ARSI K, 2016 —
2018 43 5~ 249.55 1276+ 308.57 1461
377.04 1270, Wi RS KA, AFH
B LK I 45 N 3, 2016 —2018 K

7% A A 63.18%75.16%F1 68.62% .
2019 & 9 HJK, #4555 406.54 147G,
H K65 & 68.93%,

(10 2DNEAESEL (45 124, %)

SH 226 227 228 229

9 A
R 91.89 76.64 | 118.32 | 12633
LS e 157.66 | 231.93 | 258.72 | 280.21
LS 249.55 | 308.57 | 377.04 | 406.54
LS 57.19 | 59.71 60.65 62.86
EST B 5426 | 5756 | 5874 | 60.01
KI5 BRI L % 42.84 | 5048 | 4941 50.84

T RR: BETAARENS) Tt RE W HIRA LR

Biss48 a7, 2016—2018 4£, AR K~
TR R A5 55 R AL R RRFEUE KB,
KA 55 BE A LU A Frigi s, 2018 4F K Eik
=T FEAR T FN 60.65% - 58.74%F1 49.41%,
[ LA S 0.94 4 1.18 M FI-1.07 N H 43 712019
9 AR, ARBFESEAGE 265 EAN
bl 2 FH K 3 57 55 8 AR K EL 2R 40 31 D 62.86%
60.01%A1 50.84%, % 2018 44336 hn 2.21
AN 127 AN 143 NE G R A BSS B
fiJ7T, 2019 4E 10—12 H. 2020 £, 2021 4
F12022 45, 25 B A BG5S U2 5
28.23 .76+ 143.47 1¢76. 117.35 1470 H1 36.06
127G, A7) 2020 FA1 2021 FHEF AT E K.

4. ZF|fe

nEELRRANEZRARERABKN, &
SFoRBFHE K A T AN S A ER S E,
F) i) 6 B B AMEAR R K

2016—2018 4, A FEIEMMINA Frisl,
FFEZ AR T H AN A SR
2018 =, A A LIE WU 62.83 127G, ALk
B 21.77%. A FVENFNERA TR, 2018
FH10.82%, 3B EFRFE 0.83 MET A
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AR R AR

(11 DEBAERL (245 12T, %)

W H 2016 4 2017 4 2018 ¢
ERIALON 38.68 80.32 62.83
Hoft i it = 0.89 3.14
BV FNE -5.14 -7.99 0.42
ENl AN 8.52 10.87 2.59
ZINERSE 3.37 2.80 2.77
R 2.59 227 1.96
BV FE A 16.40 11.66 10.82
IER NG 2.87 3.79 1.65
i G 1.23 1.00 0.74

FARR: REFAARIE NG FitiRE 32

2016—2018 4, A =] HAIH 2% IR,
233N 11.82 4276 20.02 /2761 11.07 1278,
F BRSO KRBT 8. 2 =) 3 a) 3% H
FEONE BRI %R . 2016—2018 4,
b A E A BTSN BT, A RRLE S
HPOE . 2018 4, 2 E5FE S Bt
AAGRCUE, M55 2 9.01 127G, R
50.17%. 2018 4, ARIENMLFNE N 0.42 1276,
[ L H AR A 1, 3 2R 1) 2 A R s /b HLIEC
AN TN A S BT . AR, A R TE
¢ FH X} R =2 ol 7

2016—2018 4, A = FE A5 08 3.37
f¢.56 2.80 176 2.77 1276, A, =]
BT AN 8.49 1276 11.73 44 7CH1 5.69 1.7,
SR CENEAMRON T A CHARYR R o A
A U O B B AR R v

MEBRIFENRE, 2016—2018 4F, Aw|HHE
AR 3 R BT PN B R Y R IR
2018 451N 1.65%F1 0.74%

2019 4F 1—9 H, Aa|sZlENIN 34.44
f2.0; A, ARFRNEEHAN 0.11 1278, Bl
FIE 2N 9.78%, B 2018 4F T % 1.04 N 43 His

5. WER

ZEAARER B @RS YR, Ak
ANERARELE BEENALAFERFAS;
FENSARNA KA G £ ZF A B K
#, T E KK

ZENESN I, 2016—2018 4, Aw4HE
i SRR SR IL ek s K, A
EIK 9.53%, 2018 44 22.87 1470, [AILLIG
£ 21.76%. 2016—2018 4, A=A
AN 49.28%. 23.38%A11 36.39%, A SEHLT
BE. AFWEIHALS S E S RN 4 E
BN 5 BURF S A B A LA Aol () A SR 3K
2016—2018 F43 M 62.61 127G 74.47 AL ICHI
53.71 127G, 2016—2018 4F, 7 ) Wy L &
P2 55 55 AT I B g, IR A K
38.22%,2018 42 53.82 147G, [F b N B 24.68%
2016—2018 4, W] AT HAR 5 & E Gz A %
I R, TR S TR 31.43%, 2018
N 36.45 1070, FE N BURF FLA7 B H AR
BN AERK. 2016—2018 4, AFLET
BN B A I B R SR B, 0 D-26.09
{¢.75 -29.98 12.76H1-19.10 147G .

12 NEARLEAER (Bia: 27T, %)

mOH 2016 £E | 2017 4F | 2018 4F
ZEVEHIEIRMAN 81.67 93.25 76.58
LB TS DA 107.76 | 123.23 95.67
GETE LA I A -26.09 -29.98 -19.10
bk N 49.28 23.38 36.39
P TEIE BN A I B A -19.79 -6.34 -13.93
SR TE AN AR B e AT 68.70 26.51 15.87

FATRIR: BROTAZARIE N 3) FiHIRE 39

WIS 510, 2016—2018 4, AFEE
EANIESRATIE N, FHEE T 66.43%,
2018 fF 4 18.25 4470, Horpifg [l 4 BEie 3] i) B0
& 17.97 1275, FE IR B € A7 3K 7% [l
2016—2018 4, AR TGS 40 Hh PRk T
B, FHE A TR 57.92%, 2018 454 32.18 12
TG, FA R [ E B T B SR S A I
4 5.49 1470, BHESATII4: 26.63 1478, F
BN SAT B 58 A7 3R DA S F At R A48 T 3K
2016—2018 4, A HIGHEN ™A KIS E
R 9 N-19.79 1278 -6.34 1276 HF1-13.93 12
TCo

BB, 2016—2018 £, Aw%E

N
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WA AL WM AR, 2018 4F2h
149.48 1276, Forr, WRUSCHZ R4 6.47
.76, FERWEIE AR AT R B
USRI B4 132.60 1270, B NS R E
s WE Hh S & SR S A R4 10.41 12
TG, E R B FRA B A A A )
FEPERIA. 2016—2018 4, AF|EHIED)
MERMBPRIERE K, FHEAEK 44.51%,
2018 £ 133.61 1470, Horr, #2665 5532451
M4 62.97 1¢.70; A BCA] FIE B F]E
AT 23.26 1270 AT HAR 5 E BE )
A R4 4738 1476, EE AT HALES
AV B SR I, 2016—2018 4, AR%E
BTGB A I 4 1 AT 43 3 68.70 44T
26.51 12 J6F1 15.87 44T

2019 %F 1—9 H, ARILETENINERA
48.93 2.7, FHr i B HiAth 5 28R A R I
4 34771078, FERNER: KEFHNIE
Tt 53.24 4200, FHAISER . #2575
T4 22.99 {¢.70, AT HAL S &8 TESA
KP4 27.13 1070, FEORHARK: AF%
EH AL R R AUN-4.31 1476, 2019 41—
9 H, AFBTESFRE 15.27 1476, HAE
BT A A A A 11.04 1278, FEE AL
VT BRI A SO AT IR It [, A FI AR ) B
K, B BEshBLE I & E AN 25.90 1270

6. 12MRELA

B EME ARG, KRB RBAR—A&,
FRE NN AEHMEEBEZARTERREE
ATIR Y B BF Hedn, A RAF AR K BR8] 6 #
SR XF, DS ERBEMGE D IRE.

AT RE 14845 E, 2016 —20184F,
A TSN R RS R s K, 20184E K
9415.63%F1212.89%, {H 2 &L 2) B = o ML
PRI R, HIEERAEAH S, AFH
MR IR T EIRIRARE . 2019F9H K, A
H] 9t 3l b R B bR 43 51 R 380.21%
207.34%, BL20184F K T F4#35.411H15.55F 43

Mo 2016—20184F, ARG E g4 1
SMFFS N, XN TG IRFERE ST . 2018
FEJEAI20194E9 H S, A RIILE KT ™70 AN
35164270 F137.9742. 50, 44 [H) 56 3 53 55 14
0.30f%. MMAE, AFEIEGHEIRT .

ML R 1 FEARE , 2016 —20184F,
/A W EBITDA %) 1 N 152344 7G+ 22244456 1
13.6742. 70 - 2016 —20184F, 2\ &) 4= & it 55
/EBITDA %} 7 516.3848% « 13.871&% F127.5918 ,
EBITDAXS 257 55 [ ORI fE /155 . 2016 —2018
4, AR EBITDAR|EAEH HI81.23f5% . 1.05
FEFI0.590% . MAERE, ARG R —HK.

B2 2019 9 HJK, A w0 FMELR R
17.38 1276 (VEILBEEE 2) , B{REERA 6.41%.
Horp, A AT RS T R IRA N Al fik g 4
PRAT R 57 AT 2 B A0 RCAT 17 8 718 X 4 = R % 1k 41
RERTTEA A IF RIS, AR 2.25
276, B ERALR AR B RS Ah, A
A X AMEARARF 1512 1470, #E LR S bRds
H N E N BUR BRBURERBERR 1], HRTE S
OLIEH . AnAMERIX ST S, fFE—
5E B 5T KU

A 2019 F 9 AR, AFHIRBEATRE
SV 352.16 1270, T 208.55 1470, AR
F 164.22 1276, A &) (A1 HER 5 R 138 «

7. B &) W4T

NI EZR2FERRNRATETAS, &
B FE AN RARE ), PR H R BAR
BiF, ¥4405 nRmie,

2018 R, BEA R ¥ 64T 260.82 147G,
[F LG 22.01%. Hrh, Wshss” 27.57 147G,
BN B~ 233.25 1476 MHRE, Wshstr
FE 1 S AIARRSIGRI R AR SN B
72 3 K R A A3 B R[] 5 B 7 A o

2018 )ik, BEAF] A & L a6 232.67 14.7T,
[ EEIG 9.87%. Horbr, SCURBEAR [ 4.73%, %
ARAFUE 95.81%, ROECHNEH-0.54%. AT H
R o A e PR
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2018 A, BEA W] 7 fi s i 28.15 47T
Hrb, Wi 4511276 (5 16.03%) , AR
Ffit 23.64 1476 (5 83.97%) « MKIKE,
Bl B A5 3 T EH AR RS RN — 4 N 2 ) Ak
mBh iR s AR B A A B N KR K
BEAF] 2018 R BT £t %4 10.79%.

20184, BEA A ASLIUEMN, FliE &
HioN-1.2112.7C

20194F9 H i, BFAF 87 5%1286.46147C,

BT & BL3234.41447C; 20194E1—9H, BEA
A SEIUENVIRN0.83 75 7T, FE S 41-0.4512 7T

N KEPBERIRTEN D7

1. A2 0 Z 33t 8] LA 1 409 %ok

AR SRR R AT A 910,002 78, #H
2 F20194E9 H Ji A & 4 35 45 AR #6155 1
2.46%M13.57%.

20194F9 HJiK, AR B ffiide, A6
AN R e e LSS g A N R A S |
62.86% 60.01%F150.84%, 11201949 J& A
FEAEAFA, AFEHAME R, B A
WIS RATIE, ARG, &M% T
A LR A W5 55 B A LR 70 ) BT
63.36%- 60.59%H151.72%, a5 A B
BTt BRI A T20194E12 H RATHI101L5T
CLOF WAL FEMTNOOL” FESEN, AF Lib

bzt —4 FFF263.85%. 61.15%F152.56%:

FZIEF] “19OF I EMTNOOL” Fl A 3 o 1 22
PEEER S TEEE S ER, AF
SEBR A S5 AR T BRI B FE FRE

2. A ZIEALL AL S AT

2016—2018%, AR AEE G =H M4
WA H81.6744 76 93.25/470H176.5812
TG 3 Sl A A R SR AR AT RS 8. 1745
9.33f5F17.6614%, A F & E G A MM ERN
SO AS O SRR B PR BE T3 . 2016—2018
T, A FEETESN A I B R R
B, XF A A E S A R & R RE ) .

2016—20184F, /A A EBITDA%} 7 415.2314.7C
2224255 H113.6744.7T 5 43 A AR S 4 40
RAT AR 15245 . 22205 f1.374%, 8 &
EBITD A A< B b A 52408 4 ORI i 77 05 o

NMARE, ATGEESI RN R A W]
WO SR ) ORR R T, B R R B2 A T
TS DX M — ) B A i P T R e B AR,
X IR ZE W AL S, SRABAMT SRR IR, A
0 A RO SRR () 28 g TR B

+. it

O ) AR DN A T i 1S X I — 10 R it A i 3¢
B s E A, XA R, Hkg A
AR LETEI S

HROLRAK, 2 F) R EEA5 23 X BUT &
AR DX % e R A B AR R B P N IR
RIF% - BUF AN S5 D5 T S RF, BURSCRF 1%
Ko ARG LA s MR SE K, fF 5]
TR MR, (EAEE b 55 [ 352 B 52
AR, TR EIT B %, Al
O BT H BN S SRR 24 7 58 7%
RIS B T AR B s s St
[, 2= 55 UL R G I, 5155 SR,
NAAFAEBCR R L U 7T

TR, MR R R IRE, Bl X 4
DE R BLSE IR PG, 2017 SR IX AN K
AT IR X SRR, S DO g ok
BHIEHL, A TR SRR A e =
(8] IR, R OR BB A B AT X U X 2 7IE B
RIMISEIL, 2w B R SE 0 BBt — b 4
It

B0 8 m) ARSI T DS A 315
AR RE ST ER G VPG, RGBT AN, A
Hh SR 3 B A e A 1 MRS R ARG
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M 1-1  #(ZF 2019 &£ 9 B KA 7 R EHE

Fob S T 9 8 X [ A 8 7 M A <k LA S

100%

R 5 S L S A PR A

M 1-2  #(ZF 2019 &£ 9 BK /A 7 LALRZEH [E]

REEPHAERGIRAT
BFs
=23s
I
BEE
HBEE HEHIT BRI
= e £ T
| B (2] |&| |2 |2 |E| |5
|l (& |#| 2| |E| |Z| |E| |&
H = =] = =0 =0 = | | H

www.lhratings.com 25


http://www.lhratings.com

BsEEEGEIRAS

China Lianhe Credit Rating Co.,Ltd.

AR R AR

it 2 BZ 2019 £ 9 BIRARFIMERIE

R R HFR HERKRE (Fim)

FCER TR X H Ik A F] 2015.2.4-2019.11.4 8000.00
RES T HZR R H IR A A 2019.8.23 - 2021.8.22 500.00
FRHR T HHER IX AT P R A TR A 7 2018.12.18 = 2019.12.17 500.00
PRI IR T A PR A =] 2017.06.30 — 2021.06.24 3000.00
ST TR X B SRR A R 2015.02.04 —2019.11.04 6475.01
ST TR X B SRR A R 2015.7.21 -2020.4.23 6420.01
FSCHR T AR X A SR PR DT A A 2019.6.25 - 2021.6.24 3000.00
FRERTT R X N IR R AR A A 2019.6.25 - 2021.6.24 3000.00
T = B R R A RAF 2015.6.25 - 2020.6.24 26000.00
DT YA A TR ] 2015.12.22 - 2020.12.24 19750.00
FSHR T =] BB AR A B A 7] 2015.12.22 - 2020.12.21 15000.00
T = B R R A R A F] 2017.8.25 - 2020.8.24 15000.00
JSCHR T B AR DX e 2 Al ol A AR A 2016.6.30 — 2021.6.29 3000.00
FRERTITHTERIX 28 Kool Tk A 1A 2016.6.30 - 2021.6.29 3000.00
AR T B AR X L 3 - B B Ll A AR A 2016.6.30 — 2021.6.29 3000.00
JSCHR T B AR DX I e Ao %l A AR 4 2016.6.30 — 2021.6.29 2800.00
FCER BT AR X AR ARG R Ll & AR A 2016.6.30 — 2021.6.29 3000.00
FCER BT AR X 6 2 R Tl S AR A 2016.6.30 —2021.6.29 3000.00
AR T B AR X R EEAO Ll A 1R+ 2016.6.30 — 2021.6.29 3000.00
R T BR AR ML AR 2016.06.27 — 2021.06.25 6000.00
FRER T S A B L AR 4L 2016.06.27 — 2021.06.25 2900.00
T R LM T AR 2016.06.27 — 2021.06.25 3000.00
ST R A AR 2016.06.27 — 2021.06.25 3000.00
FRERTT S H RO T LA R HE 2016.06.27 — 2021.06.25 3000.00
FCER T AR AR TSR #E 2016.06.27 — 2021.06.25 3000.00
R T B AL B AR 2016.06.27 — 2021.06.25 2900.00

151245.02
e NSy
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2R AS IR

MifE 3 #BZE2019F 9 ARARESHEEAFLAAER

1424
}f FAR B gqy%zt Ep N2 R WEHR KR
5 (A (%)
3 Wb 74 s NS
|| PO R B IR oooo0o | s | ﬂj* A 100.00 Soii .
Al Y
) Eéig%ﬁ%@%ﬁ%ﬁ%@i&&ﬁﬁ 5000.00 e —_— L0000 | sE —
3| BT EIR A IR A 1000.00 RS SRS 100.00 | HEEBEL —
4 | ST T R AL B A IR A 10000.00 RS [EINIZ5: 4793 60.00 | BT =
50| BB R E R R BT A IR A 13636.00 pgal FEBRITE 55 M 55l 100.00 HAth —%
6 | FRERTIN TEBEREERAR 10000.00 gl Bl Bt i 100.00 HAth =Y
T SR IR IR I A BR AT 8195.38 AR R 100.00 HoAth =Y
8 gfﬁiiﬁqﬂd\ﬁ%ﬂﬁﬂﬁmﬁ 10210.00 | A AL A (R0l 55 100.00 ey =
? iﬁiiﬂgﬁ%ﬁ%w 10900.00 | A SRR AL 100.00 e i’
10 | REHHEBHEARAR 3000.00 A FELBRI T 25 MR 45l 100.00 s g ava —
11| Rl & bl #5545 BR A # 100.00 A FELBRI T 25 MR 45l 100.00 s g ava —
12| pRESTH A% DL R A RA A 15000.00 FRAR INIZ5 a7 60.00 e g ava —
13| RSB b el i 4R W IR ] 5000.00 gl FRLBTRITE 55 M 55l 100.00 oAt —2
RIS T TS DT AR KR T AR o —y
Y o 5000.00 RS A 100.00 Hoft =
3 o ST I e A
15 gi@gggm BRI 2000.00 JHS R RE 100.00 Hofts t
16| B 17 T 0 Xl 43 5 7 P A ) 3000.00 S TS RIS 2R 55 100.00 ER —4
17| RS E L R A R A e B TRzt
B P PR 15000.00 7 100.00 236 -
18 | s T 9 4 1X 5 R A2 I A PR A 40000.00 A SIBIEH fﬁﬁumm 100.00 it —%
19 | RETEBREATERAA 600.00 FRAR FEBRITE 55 M 55l 100.00 e g ava —
20 Eiﬁﬁﬂﬁiﬁﬁmﬁgﬂ%ﬁﬂﬂ%i%@ 100,00 A ASHIEH . O RRE 10000 | e —y
HIRAF W
21 g%ﬁﬁﬁﬁ%ﬁz%&&é};@xﬁﬁ BR 2 2000.00 A x@ziﬁ\fﬁﬁu HRIELC 100.00 e —y
o a‘%ﬁﬁiéﬁziﬁs%%%@ﬁﬁﬁz\ 30000.00 e R R S AL 10000 o -
> g%ﬁjﬁﬂi%ﬁﬁﬁg%mmz}]zgmmumg 200.00 RS AR AR RS 100.00 | FHEBIL =Y
2% gﬁﬁﬁi%ﬁﬁm%m&ﬁﬁrﬁﬁﬁﬁﬁ 10000.00 e R R S A 10000 = T
25 | RUERE IR BUA I A TR A 3000.00 A FHLBRITE 25 MR 55l 60.00 FFBAL -t/
26| REEME LA PR A T 2000.00 fpgal LS A 45 TR 551 100.00 | FHEBL —%
27 iié%ﬂwwﬁ%z%& 48000 | R G e 6000 | R | =%
28 g;ﬁmﬁ%ﬁﬁ%ﬁmﬁ%&ﬁmﬂ 145000.00 | /S RGNS 55 R 55 100.00 Jets =
FA KRR 8 BRAE
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Mif 4-1 FEMZEIERIER (&55F0#2)
HH 2016 4F 2017 4 20184 | 20194E9 A

W% HdE

&K BE = ({2o0) 61.51 49.04 35.16 37.97
RPEREI(fLTT) 491.39 564.78 673.13 729.52
B A &8 (12.78) 210.36 227.56 264.85 270.96
AR5 (1270) 91.89 76.64 118.32 126.33
KA 55 (12.70) 157.66 231.93 258.72 280.21
255 (12 76) 249.55 308.57 377.04 406.54
B (147T) 38.68 80.32 62.83 34.44
i B A1 70) 3.37 2.80 2.77 0.11
EBITDA(/ZJt) 15.23 22.24 13.67 -
ZE I & (L TT) -26.09 -29.98 -19.10 -431
W% tatw

B UL 3 B (IR) 1.37 0.92 0.46 0.28
1208 R B (IR) 0.31 0.32 0.21 -
SR R R B (X)) 0.13 0.15 0.10 -
AU HE(%) 49.28 23.38 36.39 41.11
BRI Z (%) 16.40 11.66 10.82 9.78
ST A 7 2R (%) 2.87 3.79 1.65 -
HE I 3 R (%) 1.23 1.00 0.74 -
KA 55 BT AR L F(%) 42.84 50.48 49.41 50.84
AERE 5% AL HE 2R (%) 54.26 57.56 58.74 60.01
F e (%) 57.19 59.71 60.65 62.86
B L Z (%) 392.79 522.57 415.63 380.21
T B L (%) 204.42 272.94 212.89 207.34
ZE U &R s U (%) -24.25 -31.66 -13.65 -
I 405 555 L () 0.67 0.64 0.30 0.30
4345 5 /EBITDA(f%) 16.38 13.87 27.59 -
EBITDA F 2 A550(1%) 1.23 1.05 0.59 -

E: 1. 23) 20162018 M SR A AR Sk 20 AR ABFH GBS A ZENTSEE, RPZABFH LR CiA%k

ERMBEEAZE; 3. 2019 4F 1—9 AWM 44048 REF it
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it 4-2 EEZMSZLHIRRIETR (Fa &)/ 8 A3H)

] | 20164 | 2007 | 20185 | 201949H

W% HdE

&K BE = ({2o0) - 5.63 5.55 8.62
RPEREI(fLTT) 206.81 213.77 260.82 286.46
B A &8 (12.78) 206.81 211.76 232.67 234.41
AR5 (1270) - - 0.50 0.52
KA 55 (12.70) - - 23.64 43.55
255 (12 76) - - 24.14 44.07
B (147T) - - - 0.00
i B A1 70) - -0.05 -1.21 -0.45
EBITDA(/ZJt) - -0.04 -0.33 -
ZE I & (L TT) - 1.70 -1.46 -0.18
W% tatw

B OB e B (IX) - - - -

A7 %A e RE(IK) - - - -

B A B - - - -

AU (%) - - - -
BRI Z (%) - - - -3397.91
SRR 7 (%) - -0.02 -0.15 -
HE I 3 R (%) - -0.02 -0.52 -
KA 55 BT AR L F(%) - - 922 15.67
AERE 5% AL HE 2R (%) - - 9.40 15.82
F e (%) - 0.94 10.79 18.17
B L Z (%) - 293.46 611.03 580.99
T B L (%) - 293.46 611.03 580.99
ZE U &R s U (%) - 84.46 -32.31 -
I 405 555 L () - - 11.11 16.56
4345 5 /EBITDA(f%) - - -73.58 -
EBITDA F 2 A550(1%) - - -0.40 -

E: 1. 3] 20162018 SF W SR A AW SR E; 20 RALATHFH L5 AL ZRAFES4IE, 3. 2019 F 1—9 AMS4ER
%t
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Bt 5 EEWFSERAITELR

FEIR AR HEARX

1B IRIR
BT R AUEE R GIKE
FRTER AR | (D) 2 4R WK R= GR- LD /EWIx100%
EARNES R | (2 n FEEE: HBRES[CRWVET n 5 ((n-1) -1]x100%
A B R A K
ZEYRIER
BB UBUR B B | EDIPSON G4 RSO R AP S R 4D
7 B R L B | B A P37 515
SR R e DR | BN AP B B
LGN | SR A R OE57 S5 IEIELE B I < 100%

BFIIEIR

MR | GEFRIESR AR [ (ITE RIS+ 6T %) x100%
U A | AT R T 100%
EDLAEE | CENEYON-EDL A BB G BT 78I <100%

R& EMIEIR
B | BRI B > 100%
IS FEANLLER | 265 (KSR 5+ A &) x100%
KIS HEAIER | K655/ CKIFS+HITE EHRGEE) x100%

HARILER | HLRR BT & B i x100%

KHEREE S8R
EBITDA F| 2 %% | EBITDA/A S 37
423555/ EBITDA | 4=#%%%/ EBITDA

EHERBE N8R

WAL | fsh = &R sh i A1 x100%
HAR | GRBTE &7 A3 A 1Hx100%
ZERERAN TG | @ EEhILEREFBUR I A 1Hx100%
eS| LR RS
e DS RT =T T R S8 5 M A A T e AR R AR
Jo 5 5= WM K58 B P R 7 £+ — 4 P9 B 0 IR B £ 5+ A AR
KI5 =K W R RLAT 3
AR =5 Bt S5+ 5 %
EBITDA=F S 40+ 3% F AL RS 30 H -+ 9 7= T TH -+
PR S H =B AL RS S 8 AL RE S
NPT H T HEN S, B A =138 T B 7 BT AL s+ Bl AL RS
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it 6-1 EHRKHBERAFRRERESX

BeA oHE MK IAE SRR N =50, 5K N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. BRAAAZL, CCCZH (F) VL REEHSN, B MEMSELH “+7  “=7 fF5iteT
PR, ORI R T A . LR
EREARE & X

AAA PLLFT5 BRE IR, SRR ARG TIABLRI R, 2 KRR

AA PELRIS IR IR R, EAFIZ TR A K, B2 KRR

A PELRIS RE T, B AR TS MM, BL KR BAR

BBB BRI — M, RAFIATFIE MBI, L R — 5

BB LIRSS R IS, AR AT R, S KRR =
B BB 55 FORE T BOR MK T RAF RO BF IR, B2 AR
CCC LI 55 IO RE IR BE O T~ R A IR R B, 1 20 KU B 55
cc FER 7= o E AL B AR ORI BN, FEACR B AR IERE I 5 55
C ANBEEEIL 55

Mtk 6-2 HPREAGHFERAFREEREEX

B 2 05 KB P 0 L T SR A K0 5 P 5
it 6-3 IFRREREREZX

WA B AE VPR R B2 A S S ok ok — S 2 A AR AL 5 AT AT GEYE PR . R BB TR
W

WERERE & X

1E T FAEBRZAREER, RREHFERIRT A EPERR

FarE fEHVIRDLRGSE , RKORFFAE HISE I T RETEROR
i AR AR E, RRAEHER IR AT REPERCK

K PR IS R 2R e AN RE AT AL, RORAG A R mT RESE T, PR el A AL
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BAKATIRAE A TN E) £ F
RARB BT & B A R3]
2020 B 5 — 0 F B 24 69 SRIZ IR R HE

ARYEAR M B IR AR & BHE A L S5 RV, Ik BHE R AE A BT0E A S5 20f
ROWA FFEEREAT BRERVESL,  BRER VS EAE g WIER BA PP SRS E R ER VT 2
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