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BT B T E X3R5 SR TR EIROR, A2 s 2
() 2 R T 7R 2 e, [ 52 5 45 1R 5 A0

F 4 2022 FNE) BT ST BB FNEHFN (B4 12)

2020—2022 4F, AnE SR E TS
FEEESH (207 WEahK, 2022 £h
2097.25 147G, [FILCTFE 3.60%, HAFam g
R M= S A AN B 40 1781.99 127t (41
), [FIELHIIN 1.60%, 83 H Frlss; + a8k
KA S A A 48131526 (Lt (A&7,
] L ek /b 25.26%

2020—2022 4, NiHETH M, A FREF
KIS, 2022 4, A FLE . Uk
Hge )7 RS L3 62 52, SO EHA
TH£1030.25 1276, FHr— i S &40 5
bt 92%, Hgife Bifg. JETT dbat. BiHEE L.
B 2022 RS, AFEME— 2T R g
% CREOR) TR A & E) 70%.

O ) i b R 55 A R TR 2 A5 T A
TERCN I R TS . 20234F— 25, i
FE 5 E MR N 58. 15127, R LE R F424.10%, 52
PR SA10.4912. 8, [FILE T F%87.57%, FER
A TR TAAT = 0 H A B k. R,
b AR B I T I, A F SRBLA RN 4
Bl (A1) 593.101247T, [FHHEK61.82%.

H k3 LEE N, LR AR 73 ARAE B3 0 H SRR T

ARETK RBUA g paams mbga BUEAR g PRRERR
(%) K (%) (%)

R G 54.65 4222.52 1011.49 1069.22 4773 69.29 1.45

BR AR 95.00 1274.91 323.60 314.66 15.26 1.99 -81.57

(1) ZR =

2020—2022 4, K5 HIERES AR HT T
TS EF, EERERGHY ETS
U 80 L B AR USRS B 4 B 17 L Bh A TR BT T
ZPE 2022 RS AR L AR E B T R
48.30%, T REK bt AR 2021 4E
BRI R i s S N AT KA
FETIHADE 22 3 BOUF K 1 22 TR T

BT, 2020—2022 4, BRFHAE
[F B 8 SRS K, & RN S TR AN K,
FEAEPRERE N — IR 2022 4, &
R M R A S A R, AR TH
TR L R, 8RS GRS =T
Wit RARIR TS, A2 2 65 o5 b B i
W, 2020—2022 4, K5 HL =L S35
SR KES .

&5 2020-2022 K W2 EHR
#5) | 2020 4¢ 0214 | 2024
LR DEHTE LI 5K 549.29 1356.86 701.55
B2 42 ER LA 5 F KD 278.07 519.19 495.98
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GREEEH (2o 1038.82 1753.85 1781.99
GREEER P74 531.15 914.41 839.48
BLVHEIIN JIIEPE IR 1.96 1.92 2.12
IR SN (275D 531.72 572.58 976.04
WIS B AR (J5~FI7 KD 325.55 373.22 472.46
et FARSIAR E i g & A 3 FI5K) 1199.45 1600.94 1285.27
BUaE HARE Y aRBE (EHEHD (2o 697.44 932.20 579.89

i ARAEATE AR E R T8 . BEAL, ABALGAARA RATT N, LAY “RAEDRE RAGHEFRA: FRAB FIEFEAA

HRABA A TN EFOBRAT S £ — AT L k5
PR SR

LR AV DT, R s b IR B A
BN S A S NI RA X Sk, FlSR = A, Bk
= AR XIS R M R S . 2020
—2022 4, FRFHLAR A FAR i A% i A
WA, B AR R 4% T B
B . % 2020 4 —2022 -~ o DR LI
THEL, R D B A AR 4% i % RE 65 i
AR 1~2 FHFFRTFR, LfEEaLE. [F
W, BEA TG RS, R s o= A B A —
SERBEI = PUZRIR T (WnfEit. %) IiH,
HISRBUS AR S, (EFE i RS g kAL
ITERT, VPRl — & B4F 5t 20k ) s
EARG. #E 2022 FFE, EEK 5 A T H

FEER T R mT AR TLAE N, B
TN 4617.44 1270 GFRIUH 4% 100%5171,
HEARHRIED, CHRERBEN 3731.97 47T,
¥ e 15 BT R

(2) BREEEH

FER T, 2020—2022 4, ZEH7T
RN E NG A el eI RE sy
RSN TR, 2022 FE[FEL T RE 75.97%. B
J7I, 2020—2022 4, BOKSEME R &
N R & A REh T . 2022 4F, BOKSE
M2 8 G H FEET e EAmEEE N,
LV EIM R AT

%6 2020 - 2022 FHEE E R 2T H A

255 2020 4F 2021 4F 2022 £
RS PEHT LA O FJ5K) 259.50 323.16 77.64
W as a5 RER TEA (Ji A 296.36 214.43 283.19
HRHEESEH (2o 340.48 421.80 315.26
SREEER 5P 233.59 266.36 170.85
ZBAREY itk 1.46 1.58 1.85
TR &S EN (278D 188.94 219.13 278.63
QIR AT N OIR P ) 213.33 199.92 174.28
B PR IAR g AR P56 639.23 586.25 503.85
B PARHYE a5 (EHEHD (27 123.31 152.17 78.02

E ARHEEALASRAERR: Fad . KEdlk, STALGHARE HEFIHA, LAY REVZE RAB it Ay XA FARAE fdE AR

BT VAPEAA) BTN
PRt RR: G R

H g DT, 2020—2022 4ER, BEKEE
Lt fifs 2 TARE S N, FERBORERE
JIEANAFRIE e B 4% 5 U 3
TR #Z 2022 4K, ek AR A T b 45 TR

NFEZ 503.85 5K, BTG AR BEAR T
&% 78.02 {27T. F4 2020—2022 4 F-HIHL 25
BRI LA, BOREE FIRCES 4% L th i
A E AR 2~3 AL RIIFRTER. 2020
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—2022 4F, Z TR Ze AT XREUE ]
TRYNGE XS0 H et 0 B s, Bk 4R [
SR H I B ER K, 7oKk 1 id Xk
PRAN R AN ORS B R AR [ 48 R 2 [R) B — 20
W7, BA 2022 FF)E, BOREREETH 32
FEh LA FREES, AN SR TH
104 1133.53 127t (FERITIH 3% 100%517~, H
FAERIE) , CHTHIAEDN 910.23 27T,
LIRS XN

4.2FHE

THERELS EILE KXFh, XEABEEXK
EAARE AL

2020—20224F, A F]4H & BB L A7
1% J e URBSORI S B 7 ) e B B T . 2022
T, o AVE B URUR B B A7 e OB
PP R Y BN T3.287k L 2.261%A11.31K .

5RRE SR

NEB BT L FREEANAATT X
S HAR, RAEEAKF; B3 E RGBS fa
BB A B T 3R &) d A AT ke BOR B 3 KU 8%
e

(D) fENgRizE

A FEE N E AR RS s S T
PRI RL AR, A SRAT e B T ARFE AL S
BEFEME, Pl “LIFT fERNEEARSS” 1 “W
it (Logistics)” “{5 /& (Information) ” “ 4 filt
(Finance)” “F§4% (Trading)” PUZRHRSSE RN
FEAl, AR ST B BEIE, AT A A
NGRS 7, SR TN B s B AR R
GRS RE T, e P ARk E R EG R B A B
KPR, A FPRAREE R IE BRI R s
B E M, WA AT R AT 2 AL
PO Ry PRAEZE AL SR 55

(2) Ptk

PSS LA G H e I R R A, RIS
A JR T R O P R R B AR
BE . R T TR SRS, KIERK

ENAIH R RN, FEFF SRR A% O TNV R, B
B A ARAKBHIE R . A ARSI BT,
SE35 Dy ML O ORI s L P M B IR 95 AT i, K
FEAE P ST A AN G (AR 25 05 T (R 32 4L %, A
“FE IR SS HIBREN IR AR K

I\ W55 5Hh

1. AL

A TR 2020—2022 4EM SR EF CA R
WTHMEH S I CRepk I E & 10O sk, siihas
WHIAbRHETC IR B B 2 ] $ k) 2023 4
TEMSIREREH T

HITERDTE, BE 2020 K, AFAIH
0 A R 2019 SFJERIFIE N 91 58 # % 2021
IR, AT IFEHET A F AL 2020 R N
317 28 2 2022 L, AFGIHCHET LA
1117 2%, #2021 FFJEHHE 164 X, > 26 Ko
BE 2023 4 3 AR, ARG IHGEHETAF 1148
K, 02022 FEREHTY 31 K. BAAE, ARSI
0 FEI AR 5 07 11 55 HicHts wT LU e A K

B 2022 S, 2\ S IR R 6647.54
{278, P &R 1653.44 1270 (S /DEB R
75 1068.64 12.70): 2022 4F, A S2IE b Mk
A 8328.12 12756, FlELAT 161.74 107

BAE2023F3 K, 4w G IF 5
7704474070, FA#E R A11640.631470 (/0%
A 351064.9812.76)5 20234F1—3H, AF] Sk

PENL BN 1674.6112.7C, FNEEE110.47147C

2RFRE

2020—2022 K, FERFREBAHEE
MK, NEAFEABBREK, RAHE=H
E,RHEFFPRITLRAR CGEERERH
1) b F, EXEANHEMNRNE; T2= LKL
Bl Z. S48, 2ATARELRDERET.

2020—2022 R, A R EHE K,
R AK 31.03%, HE 2022 K, ARG
I HE = A 6647.54 146, B AR K
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EVS IRt &

10.34%, Hrb, WahdE™ b 90.14%, AEmshst
7= 9.86%. A F LB BN, B
P AR IR A K

(1) HiEh#r

2020—2022 R, Fsh T R ALK,
FERR A 31.12%. 804 2022 FF KN 5992.31
fe.58, B EERMK 8.82%, LEE R, MUK
KU RS INE. AR5 E
BEERBE S, USRI HAR R A
TR

B2 #RE 2022 KA SR Z MR
HAts

6.30% TR
16.11%

oA it

1% RNV
60.33% 11.17%

Tt RR: a8 FitiRE, REFATHE

2020—2022 K, AR HEERAIEK,
FEHEAREK 33.94%, B 2022 FEAN 965.24
270, B EFEREK 6.93%. AR R MeEHE
RNERATAERR (5 91.23%). TRME4EFH 77.79
{CIE3Z IR % 4, ZRRELEIN 8.06%, FENERAT
AU EARE 4 PREAGRIES: S i3 Y RIE S
P RE & 08 T PRIE &%, TRM %
452 PRABL G 1]

2020—2022 AR, 2 SR KRS K,
B 2022 FJEMKITME N 132.10 1478, B
JRIEK 60.57%, FER bk —g LT
RIH NWSGRIGIN, DA A R 3z 5 b 25 A
K, WREEML S5 I Ar s, MO R IKES DA 1 4
I N, RIFTHEIRIK 11.73 1270 MUKk
W TR KGR TT B it &80 43.53 {¢ot, HHk
30.27%, HEHE— .

2020—2022 FAR, 2w HAth RIS PR B
K, FHEAHK 48.71%, LMERZINTE. B
22022 FFIE, A F HARRNIGK 670.73 12T,
FAEEHK 21.76%, EEREHFES A
YRI5 B AT RGN 8. B 2022 EJE, A
HAL N A 579.15 1270k, FEA M
PSR A, R BRTAE IR R I H M R B L
AT B SR fE . RITTHER K 13.36 147G,
THE LI 1.95%; FHoAh SR BIR RATHT 14
PR S SR TR, A 17.31%,
LR WKEBERRE, 1| FUUNM G
63.46%, 1 ~2 1115 24.54%, 2~3 ) 5 8.01%,
HRN 3L L, R, H— 2 RIS .

B 2022 AR, A A RSO R A ARSI
At S RA 12.08%, MRS —E G
A

2020—2022 K, AFGFIRFFEEEK, £
VI EK 27.59%, #Z2 2022 FEN 3615.01
f¢.7¢, B EFEREK 4.23%. F5%FEEHITF R
A (5 87.25%) FFR ™ (i 5.12%) HMIEEAF
i G 6.97%) fE 708 Rt HR-EANHER
66.38 12,70 (2021 KA 30.17 /270D, 142
N 1.80%. A F] I AN S AETEE . BT =Y
LRI T X S H SREUS N, R s T
SAEMRALEITE =T, FIRAAE—EMEN
A o

O E) HAh R ) B R B TSRS . R
DERANE [F R AR S, 2020—2022 K,
AT HAB B B ek K, R AWK
52.80%, #E 2022 KN 182.56 1476, 4
I 32.26%, EERWAF. PEHIH
-G [R1HUAR ARG BT 28

(2) HERBh%E ™

2020—2022 R, 2w ARSI TE A RE
SERK, S E A K 30.23%, BE 2022 FE,
ARIAER BN E S 655.23 1270, B FAFRINK
26.55%, > AR BT 2 A AR B
PGV b= L[] g B 7 03 A B A58 9% 77 A
o

www.lhratings.com

18

NG e O


http://www.lhratings.com/

ESZETERNBIRAT

China Lianhe Credit Rating Co.,Ltd.

FARKIE AR RIS

B3 #E 2022 S5k 3 AER T~ MR

FortRR: a8 FitiE, REFATHE

2020—2022 FAR, A FKIHBAI T4k
WK, FEHEAHK 71.40%, BRZE 2022 FEA
24475 1276, B FEREK 67.71%, TERE
b= b 55 e Al A A T

BUA 2022 )R, AR A BRE FBCZ IR
B IAA T N 765,71 427G, ZIREE S 5B
FELEEDR 11.52%, SZIREEIE . A 2R 5t
PR .

AT ABRE 2022 SR E) LR FHAL

TiH BEME Uz SRR (%) ZREHE
T 7779 17 BAT AL RIES . TRERARIES: . 3E DV ORIE S . $%4R Y
AAES . GEMTHRE S5
IS &S 0.86 0.01 | T TEERN AR i A2 0 i b AR ST 52
TS 0.00 0.00 | FEHfHEK
HF 608.94 9.16 | HEMEK. WLz 5
HoAthimih vt 7= 0.15 0.00 | A7 HAHLRIRIES
Tiee=sdd 0.71 0.01 | RATAF 5L 44 3k
KA B 2.37 0.04 | JidffEK
G by = 62.70 0.94 | HEH{EK
SER 4.40 0.07 | HEMHK
TR TR 5.90 0.09 | AR
T 1.88 0.03 | KM {EK
a2 765.71 11.52

FALRIR: 28 iR

B AE2023F3H K, AREIFERZLHN
7704474070, B AFIRIEK15.90%; HAtm
41133351270, B EFERMEK17.42%, HBE
FHE R ML S5 RS, TR AR FIAE B3
ATV, B 1590.93%, FERENTEPE &
9.07%. AFEF=LLRBI TR E, B EE
AR

3L
(1) &R
HTAERE. TERMELITARE #
FhHiEkFESEBEARS LS, NEAHAH
FRBEMBREHEK, BRpBEAE Y KA

ARB EbF, MBLEHBTHEGS,
2020—2022 FR, A FrAE B RS
K, EHEAHK 38.61%. HE 2022 K, 2
A FTE #FHEM A 1653.44 1270, B EFEEHK
20.76%, FEFRFNERIE 5 S R B)
B AR A 3G I R A T RAT KBTS, A
£ 2022 FFIK, AR SEREEA 30.05 1470, Bk
FEIRIEK 4.95%, 1B R w] M 4% T IR
B SR BT e BT #E A G, A8 T BEAF BT
HERE EEA 35.37%, DB EMRE S A
64.63%. TEATA BB, SCRA THARAF,
FLAth 25 A i 25 A0 K 0 B R 20 30 o5 1.82%
2.68%- 0.37%F122.40%. # % 2022 FFJK, AH
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FARKIE AR RIS

A T B GKREEAR) 126.89 1278, HFTE#
PR 7.67%0 FT A # A e 45 i Aa e PSS

BA2023F3 H IR, AR A #E R a61640.63
{258, B EFEF#0.77%. Hf, HETRA
" T A H RS 5 35.09%, /b B KA &
64.91%. fEFTAE R, SR BEA ., AR,
A 25 A W aE RN A 23 BRI 43 3 o BT A g
HIELBA1.83% 2.77%- 0.29%F123.00%. # %
20224F i, AR HABRGE TR GREH) 110.92
.75, &5 A #FALE16.76% .

(2) ffi

REE B = b S-S K, 8] 4F) & i
BEATIE R B, A &R BT IAE
X, #FHRAFEMEKEEEK, 2022 FUARF &
R 538K P& BAn BT F AR E,

2020—2022 K, A AFRUBREE K,
FEHE A K 28.79%, B A 2022 FJEK N 4994.11
{275, B AR 7.28%., Hd, Wsh G
78.49%, ARFBI T 21.51%. A Gifii LR
M E, AR EFREAR K.

2020—2022 K, A s i saE K,
I A1 K 35.80%, # A 2022 4F ik 3919.99
fe.58, B EERBK 10.04%, 5 RNAZEYE
KA RSB . A w1 sh FU5 2 i
AP AR R AT R AR AL
b3 B0 A5 o

A4 AZE 2022 FEAE) AH R AR

A
10.47% T
WA AR
6.38%  Rfifiig B
10.48%

Jofiizish 6 £

5.34%

il S s

58.03%

HAt o 3
9.31%

Ttk NAMGIE, BOFERR

2020—2022 AR, 2w AT ER RS K,
TR A 28.94%, #IZ 2022 A 250.22
258, B EERBK 20.87%, 38 RN 74N
Ml 45 DU AT AR S Y1 S 68 B 1 SR g 4% 184 o
o

2020—2022 K, Anl AR AGREEEK,
FEHE K 44.00%, B 2022 FF KN 2274.58
fe.70, B EFEREK 16.12%, FERFH™I
2 TS s ik T At I M 45 FROAC T ot 2k 384 o e
s ARER GBS BN 2030.17 12
JGo

2020—2022 FR, AR HARRAT BB
K, EHEAHK 26.93%, TE NS
WeB SRR AU 2022 R, A A HAR
MATER 365.05 1270, B EAF R 10.38%,
BRI BT

2020—2022 R, ~wEAEGB) G EIE
K, FEHEEHE 10.15%, HE 2022 FKHN
1074.11 1276, B EFIR T 1.73%. AFHER
i EE R KR NAT A A AR
BN R

B 5 ME 2022 /R 5) IEFEFD AT AR

fpegiar S
453 4.70%
11.67%

SEIEE
52.53%

RS
31.09%

Tt kR N MSHRAE, RO TATHE

2020—2022 HK, ARG RS K,
FEREAEK 13.88%. HIE 2022 K, AFK
K 564.24 1270, B EFIR TR 7.66%, F
B P A A ORI £ R o
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2020—2022 A, A F NAT R SIE K,
FEBEEEK 8.65%, #E 2022 KA 333.95
f¢.76, B EFEREK 19.09%, TERERHH
FERAT 55 e I A 8

BZR20234F3 H K, 2 A 7451 £ 416063.8514
JG, B AR K21.42%, &8 R4 PSR &
[F] 7 (R B A 8. Horr, Wah 71657 15 81.51%, Ik
WmBN A5 1 18.49%, S fi 4 i L AR R AR A
Ko

B 6 2020-2022 5 KA 2023 5F 3 A K3 MH54M
(#4x: f2L)
2400.00 50.00

2000.00 4000

1600.00
30.00
1200.00
20.00
€00.00

400,00 10.00

0.00 0.00

2020 2021FF  2022EF  2023F3AF

m—— OHRE e CEAfRE e BHAHR S S 2 ERHRELE

SIS b ARG SR TR F A
PR GG, AT

A7 2020 -2022 4R E 2023 4 3 A RStk SALAF

KF
100.00
80.00 05555 s o ——
ST - - —r—To715
60.00 =
55.23
50.00 50
40.00 4363 3838 39.59

20.00

0.00
202057 20215% 2022FE  202383BFE
FIRSEFRNIEGE —— 2B RSERILILE  —— R

i BAYHEHT
FA R S M AR, BREFIEEE

A B J7I, 2020—2022 kK, Awl4
S FREE K, FHEAIEK 15.53%. #E
2022 %, A AfB % 1562.72 470, B AR
R K 2.49% . &5/ 7T, FE6 % N
34.09%, K155 i 65.91%, LAK W55 v

MBS TeFR K, 2020—2022 4EK, AF
B AT S5 T AR L BRI A 6 5
PEARL LRI RESE B, #E 2022 SRR, A
B AT S5 T AR LB AN K A 6 5
PR LR AN 75.13%. 48.59%F11 38.38%,
AR N 215 N4 AL R 4.10 A
B MR % 5.25 ANE . AR R
#H,

Wk kS AK 55, B A 2022 PR,
AN FEFERGR . AR5 A LR AT K
fii 5 E AR LR 3R 77.04% . 52.53% Fi
43.11%, BEERT 39 BT 1.91 ANE 2 8L 3.95
ANE Y S 473 ANE S .

A 2023 F 3 HIE, Anl &A%l
2024.21 470, B EFIREK 29.53%, FERA

B R AT R 5 T 5145 S5 A T,
5515 46.88%, KIGi% 5 53.12%. Mfid51E
KT, B 2023 4 3 HJE, AFRRE P RGR,
A=A 45 B AR L SRR A 5 45 W AR L % 4y
N 78.71%- 55.23%F1 39.59%, ¢ AR5
PEm 3.58 NE A AL TR S 6.64 AN T BRI
1.21 ME 5T

BE 2023 4 5 HIK, AnlAREAAEGIFR
A124.29 1270, H, F 2023 FEIBRIGRR
i 43.15 124.7C

A8 HBE 2023 55 RS RFLLHAERL
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TR %A Ll
21 & MTNO001 2024-09-09 15.00
21 # % MTN002 2024-12-17 10.00
23 #R MTNO001 2026-05-24 10.00

22 #% 01 2025-01-13 5.00

22 R Y1 2024-04-21 10.00

22 R Y2 2024-05-30 10.00

22 #R Y3 2025-06-21 10.00

22 BR Y4 2025-08-08 10.00
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21

I

mm— NV,

v

y 4


http://www.lhratings.com/

ESZETERNBIRAT

China Lianhe Credit Rating Co.,Ltd.

FRKIME R IR BRIRAE

22 JE 715K ABNOOL X 2023-07-28 1.14
23 @k SCP002 2023-09-14 10.00
23 @)% SCP003 2023-09-12 10.00
23 @k SCP004 2023-08-15 10.00
A - 124.29
FAHKIR: Wind

4.8 A58

2020 — 20224F, &) Lk KA RS A8
ARG B R, FREG) BIT, $RBA 8k
HIREE, A28 F b S AR A G2 AER bR
B K. 2023F—F &, L SEHE
W T 2T HRE A, A8 FHEKER
WA BT T,

2020—2022 4, AFVEMLSINFFEHE K,
FEWE AWK 38.69%. 2022 4F, AFSLilEl
N 8328.12 1276, [AILEIEK: 17.65%. 2020—
2022 4, AwFENSARESEK, FHEEY
K 39.89%, LA 8011.47 1270, [RIHLHEK
17.37%, HEM SN B EHE .

MIIE 2% FE, 2020—2022 4E, Aa %
MRS K, SR 1K 23.76%. 2022 4,
o) B BB 123.50 127T, IR LK 17.46%,
FERNFVEN R AR A, &gk
FAAHRIE IR . WHIRCE , AR &SR, &
el N 1o RE 1 i e s | DS
79.77%- 8.41%- 1.54%F1 10.28%, LLAHE % H
NE. 2020—2022 4, A FHES RN
1.86%- 1.49%F11 1.48%, 7 ] i FH 42 il GE J1 5 % o

L H M, 2020—2022 4, AT
PRI SRR K, 2022 4F4 34.97 1276, [AIEL
HK 13.36%, FERPEKREFIBFFREA 172K
JBE0 B 5%, %30 23 15 % o A R A AR 8 e N2
Gy Ve G R = Ja Pe AR I A U E AR B A 8.02
A2 TCRGHT I DA A% A T 5 (1) 4 i 5 7 2% 0L A
A 5.23 (CToPs B Btilas b g AlE b
HN 22.27%, WFNEAE —E 0, (HA]Rpat
— . 2020—2022 4F, /A m HAh A R,
2022 424 8.87 170, [FILLIEK 87.83%, LE R
B R B2 B L S5 W BBUR RN B A [ A3
T8k

2020—2022 4, 2 MG AR 5 0N
1.98 1.7t 2.10 2701 10.40 1276, Freadhn,
FERA A NI, %2 BUR TR
M- v £ AR IR AN . 2020—2022 4F, AR
FEAE RS BN 20.39 27T 14.23 AZTTHI
51.85 1276, 2022 E[HLLRMER K, EE NG
PSS TH R A7 SRR HE 25 o A F4S FH Rk AE A0
BE PR IRARLS FEAR B M K o

2020 — 2022 4, A a] FE S 5 N
121.07 1276+ 158.02 1ZJCH 161.74 1270, FFs:
WK, MERCEENRNEA .

A8 2020 -2022 4Fu3) BAFEAF
10.00 51

8.00

6.81
600 198
4.58
4.00 4.81 4.24
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AU 38 AN VT P USRS N %, BRI
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9 NEARELAZTHEAL
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ZEVESIM G RN /N T 542430 9635.38| 10135.23
ZETE IS AN 5327.12| 963129 | 9980.34
LENESREIFE 97.19 4.09 154.89
PSS IME TN 322.05 351.57 477.26
BRI &R N 346.16 446.34 563.33
BRESN SRR -24.11 -94.77 -86.07
EREI R SREPH 73.08 -90.68 68.83
B TE S E RN/ 1607.61 | 2852.72| 2650.41
B REII AT N 1469.49 |  2420.03| 2681.42
BEREIH SRR 138.12 432.69 -31.02
REBAH (%) 114.78 122.56 112.76
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2022 £ 68.83 1470, FHEF|A T ML F
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PGSR AP A, B RIEE I 4 H
FreLii K. 2020—2022 4, AFERIEHN4E
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TG, B EEEMK 32.23%, FERARBEAK
FIIRT S Horb, WBhE T 303.18 1276 (4
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MHABNWBGR CF 62.26%) HIEG: AEREIE
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2022 fFJK, BEAFRMESN 101.77 1476, T
MRS AR HALSYEK 188.75 1476,
FAERMAK 91.34%, FERA I BT
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HE 2022 FJK, BAFFAENGEN
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ARG 15.03 1278 (15 6.17%)

BE 2022 FEJK, BEA ] Fi5 4T 259.41 12
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204.07 1275 (5 78.67%), AEBh 5 55.34 12
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Bt 2-1 FEMSBIBRIERR (s#vs)

% A 2020 £ 2021 £ 2022 £ 202343 A

W 5

WERE (I8 544.57 910.44 985.77 1170.08
BEr= A (2o 3871.57 6024.59 6647.54 7704.47
B #EN . (L76) 860.58 1369.18 1653.44 1640.63
S (2ot 310.29 465.08 532.75 948.90
KI5 (2o 860.44 1059.67 1029.96 1075.31
A% (4ot 1170.72 1524.74 1562.72 2024.21
Bl (20 4329.49 7078.44 8328.12 1674.61
FESA (278 121.07 158.02 161.74 10.47
EBITDA ({Z7%) 143.89 186.83 193.03 -
ZEWE AR (270 97.19 4.09 154.89 -120.54
W %58t

BT B (O 70.22 103.54 73.28 -
B JABE (JO 2.07 2.40 2.26 -
MR (0O 1.27 1.43 1.31 -
MEWAL (%) 114.78 122.56 112.76 145.72
EOLREZE (%) 4.81 3.44 3.58 2.26
MBEARWERE (%) 4.98 458 4.24 -
BRI R (%) 9.51 8.01 6.81 -
KW S TR (%) 50.00 43.63 38.38 39.59
AR E AR (%) 57.63 52.69 48.59 55.23
R (%) 77.77 77.27 75.13 78.71
WAL (%) 163.96 154.58 152.87 141.74
WAL (%) 59.49 57.23 60.65 62.90
LEIEIAN AL (%) 4.57 0.11 3.95 -
ARG (5 1.76 1.96 1.85 1.23
EBITDA 255 (f5) 2.57 2.57 2.66 -
4 ¥R 55 /EBITDA (f§5) 8.14 8.16 8.10 -

E: 1 e it S A AR B A AR EAEER, FOEANER; AWM SIIRT i 508 SF RSB FE RN £ 7, 27 F 04T
WHHEORRRRAR; 2. LA R AR Fe A AR T 69 SN oAt B BE SRR S P M A 3.2020 - 2022 R & 2023
3 AR, PR EAGE TR OSSR E A 19.96 12704, 96.42 1274, 126.89 12704 110.92 12T

TR AR IR TASARIBA3) F 4R & Ao 540 72
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Mtk 2-2 FEWMEZHIBRIEIR (aa kw/2049)

H B 2020 4 2021 4 2022 4 202343 A

W5

MERKE™ (2o 39.05 124.87 108.73 99.02
BErE A (2ot 253.83 380.20 502.75 583.15
FrE#HRE (1270 112.39 185.78 243.34 227.91
IS (oo 11.61 40.62 6.62 139.39
KI5 (2o 19.98 0.00 55.05 55.26
Ex e A C 31.59 40.62 61.67 194.65
BN (2o 11.50 39.17 115.92 48.80
FE S (278 13.17 12.77 46.80 0.58
EBITDA (fZ75) - - - -
ZEWERNER (D 7.42 61.75 -46.90 -117.40
W 4845

B BTRUE B (VO 22.56 25.12 71.61 -
O A (0O 7.46 49.62 149.25 -
MR (5O 0.05 0.12 0.26 -
AN (%) 101.66 105.90 114.46 93.44
BALFERE (%) 37.94 11.94 8.63 1.79
MBEARWERE (%) 10.96 8.05 17.33 -
HRINEE R (%) 11.46 6.57 19.49 -
KRS HEA R (%) 15.09 0.002 18.45 19.51
GRS EAULFE (%) 21.94 17.94 20.22 46.06
B (%) 55.72 51.14 51.60 60.92
WBNE (%) 124.92 116.62 148.56 125.47
BB (%) 123.77 116.62 147.87 124.81
LEISIAN B (%) 6.11 31.80 -22.98 -
MBS (5 3.36 3.07 16.43 0.71

EBITDA F| B 5% (5

4817 45/EBITDA (f%)

L ARSI RSB ERS EAELES, AU RN
RO ERRFIEAR; 2. RS R AR KRB AT A &30 A AR IR S A RIS T 3. 2020 - 2022 R A 2023 4 3

AW HARATT il 0 8) SFBARF M 0kl 257, £ R I8AT

AR, FiA#A AT 55 @844 19.96 124, 96421270, 126.89 12t4 110.92 1274
FA kR A E)RAE, BRATATARIE A 8] FiHRE M SR A E
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BifE 3 EEZMFZERAHTELR

A THAR

EKIgtR

B VR A K

BEPEREEKE | (1) 2 FHER: WKE= CGRI- LD /EIx100%
LR NEE SR | (2) n FEEHE: BRKES[(ARI/ET n )" (U(n-1)) -1]x100%

A BRI B A KR

SEWEER

B R U e K | B SON P2 S SOM R 1 BT 35 IS AL A -+F 25 A i i 7% D

IR IRE | DA T A B

NG R B | B RN B

BN | SR SR OtT SR AL &/ E S YN x100%

A\ A NRYA ALY 4

B FErR
MEAN R | GEFRIESR ARSI / (A &R KIS+ 6 %) x100%
R | RN T R < 100%
EALEAR | CEMLEYON-EMEBA-BE R S 7B E S x100%
RS LEHIRIR

PR | FUBU I E R1Tx100%

GHRS DAL LE R | AEfi5s (KIEISHEI6T 5+ A E ) x100%

KIS WAL R | KIS/ (RGBS A E G x100%

HARILER | HLRR AT H E N 25X 100%

WHIERRE NIEHR

EBITDA #] 2% | EBITDA/F]E S

49555/ EBITDA | 4 %545/ EBITDA

ARG NIRRT

TN | Fah 5™ & ithish i &1t x100%

AR [ GRBIEET-1750) ARBEh ERA 1% 100%

frEdleiiah it | 2080 S e RSBV AL 11 6T E T 100%

PGS | BlE KB 6 %%

e DA =18 T R 4+ 22 5 Ve Al 8 7+ RS S+ RSO T % 1) A S 4
Jo 5 5= W AR5 B M R 7 £+ — 4 P9 B AR IR B £ 5+ A S I A e 57 55
KB =K I K+ RAT i g7-+H0 5 571 ot + A 65 5%
A E S = R - T 55
EBITDA=Hl# 2 4+ 3% F AL S8 52 H -+ [l 5 B 3 1F -+ FASC B8 77 4 1H -+
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Bt 4-1 EFKHEGERAFRRERZ X

A B EAEKIEHSHRRI =5 K, 5K~ A: AAA. AA. A. BBB. BB. B.
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WO, RN =B AS T AR5

FERERTTSE T IPION GBI I S IR HE T, A5 SRS & B s i 1172
X GIE ARG DG, AEAHER 1 S SO GUE L R T RE.
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AAA EIE G55 KIRE IR0, AR AR AT AT, ELIBARRAT
AA LS5 HIRE IR, AMAT T REMAR, HEAMRMRL
A LRSS R IR, B AR TEABEI RN, AR
BBB BRI RS — B, RATIGHABGEBR, B R K
BB BAERISFRENIESS, RARLF BRI, B RS
B ARG5S M RE /TR IMK R T R 5P 5E, BAMRR
ccc 55 I RE IR LA T RAF O DF A8, BN
cc FER ™ B AL AT IR ORI B, FEAA ORI IR 5155
C ANBEEE IS

Mt 4-2 IFRRBRERE X

PR R FERHE S PR K — T A A TT AT AT REVE PP o VPSR e B0 5 70 N IR T 477
FasE s RIS,

WRREE X

1Em AR Z AR, RARAGHERRT A REMEROR

FaE fERPIRDLRRE ,  RRORKFF FI I AT REVERK
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B TVIR AN TR 8] B SRIF VR RSk
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A RN BOR SR ZFLVP R G (R 20 5 75 53 2 745 F PR SO0 A 58 R BR PR AT
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