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Al 53.13 12701 11.30 /27T . #Z 2020 )i, A H]
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¢ 2020 4FJERKIEIG K 61.08%; 2 7 %577 G {5t A0 4 1
i 55 B AL ELF 4 5N 81.65%41 63.89%, %5 2020 4
JEA3 3G N 3.88 AN 43 sl 6.25 AN 43 A

MR EMRBTE. BE 2020 EK, AT FAEN T
EBEARBLES  55.39%, )& TREA R TE B RGE T
RAFBEFNIE 5 74.72%.

EFETHE, KEEIZENRESREFTE IR,
PN B 55 R R T A 11 3 2 A0 s = 25 4 T H B
FIRIKF I 2 5 S BN 7 BRI RS TR 2 LN B
B RIER 5 M= e R BB S R TS R B B
A /N 220 = ) Ve X (B2 rog == RE 1) 1 NS

www.lhratings.com

RANN

~
A

y 4

~
~
oy


http://www.lhratings.com/

BESEETERHERAT

China Lianhe Credit Rating Co.,Ltd.

¥R R RIS

5. AMHHEmAA AR TREN. REMNREER
ARBERRER R, FRINFERTHMhRRER
RS TR o A P 1 5500 B 6 S R S A
EEZE A AR T B RIAA B, AR 15 5 BT £2 )5
F S R T Mt RIS A 55 k3 T AL

FEMFZEIRE:

K212 7T)

BT BB (L) 1065.99
K82 (12 72)
LN 2908.12

EBITDA({Zt)

s

B A #(%) 6.88 : 481

Y B A

Is

R U (%)

|
LA 55 LU () 1.18 1.04 1.76
S5 /EBITDA(f) 557 752 ‘ 8.14

ED

Fih # L (12 7T)
(12 7)
7 145 (%)
FiH e (%) 96.10

E: L bt E MBI AR LAEZ R, RWEENER; 2. 2021 F 1—6
AW HEAEARZET T, ARARARARFA: 3. A OB LR A k. KA A AR
WA QA GA & T A ANBINR A KI5 M5 4. 2R 4 AEARTT AR B
S EMEMT AT 2R, EFFAGIFITHE O ETRER

FA R SR BRE TR ARIE A 8) F iR E Ao 0t S 4R R Fe

FHEFRAHE:

www.lhratings.com 3



ESSETaiRhEIRATD
China Lianhe Credit Rating Co.,Ltd. c{:%ﬂi‘?@)@-{g)ﬂ 1;91;&%—_

5 o

— AREFN AT EZEHETELRARAE OXTHAHF %
NET ) BB, BREFTAZFERDATRAE (AT RAMAE “REFE ) #
I A ST, AR A T RAR AT AR E

= R ARRITFRF RIS TR Sz MR EF X RN, RETAE.
TEBAR 5N 8 ARG AT I BAT A IR B NER R £ R,

Z.BRAFEHIREARBATT ZRAERRE XS, A A EHE
IERT R LA R ARG T AL BV AEMRN, FoAETE. AH
TENIE. e

W RIRAE IR R LB RIS TATIRIE S F 0 N3R5 A R BAT A F AR
Fo S 69 1k s RV B, R B % 8] A LR ATAT 48 R A AR R % v PR IR
BE o

A RRERA TAAXRRESE, AT REGLER. 2

v AR RFRERER T AR, A A KGR 54
B RIERIFIFRAG L5, A SN R F A T AL T4

www.lhratings.com 4

| 124 |

o

A =

M |
S



BEsZEETEROBIRAG

China Lianhe Credit Rating Co.,Ltd.

¥R R R AR

BIELZBRNERLT
2021 FEFE _HAPHIZERERTERIRS

— EFER

BT TR B ERAR (CURRERR “ @K
Jetn” 8 “AF) RGN RBUG E T
( 1998 ) £r0345 3k, HhE T K ERA
FRAF (BUFER “@EER MR R,
199845 F DA B2 4 7 B LI et A IR A
Al o g AR IR AR 5 R A 12 75 L 55 A O
b P55 350 1] B A B A 0 JE T T R B
s A RA T EITEREEERAF.
Ji 1 R R it A R A ) R0 B T A R AR RAT
AIRTHEA A SR A 7 &5 R =3
BN FrNEEEABEL3500 75 80 2 ELIE
N BEEHE RS R T (1998 ) 1235 X
AE W R 5 1998 ) 124 5 3k, AR T
19985 H 25 H ATF kAT 7 AR M@ (A
J§) 50005 /8, FET[F4E6 H 16 H7E LifgiES:
L LA S, BEERE @R,
ARG “600153.5H”. E I, AT MBEAN
18500/ i, Horpat KA F-413500 /7 i, ¢
I EAF172.97%; #E2x A AFFA 500075 1%, e
EL451127.03%.

Bl 1 #% 2021 4F 6 A 7 ALK
T RBUM B 5= IR R A

100.00%

TR AR IR A

47.38%

\ 4
JE TR AR A R ]

FA IR 8 AR

2t VAR BOE . BRI AR AR
P A S, #Z 2021 4F 6 HJE, AnliE
MEE AN 28.64 147G, MIEAN 28.64 L%,

Horp @ AR R L) 47.38%, AAFE—
KA EITH N RBUS EAA 587 B %
e (DURfERR “BEITHEREY K
£ 100% KL, A F SERREHIA .

AT F S B R IS B R DS R
%o #E 2020 EJE, AR N BHEZES. ISR
. BEEHE. MREEE 5 HE .
RS BRI HRERT, A R
71120895 A,

BE 2020 FR, AF (GBI B
4 3871.57 12.7C, P &Rz &1t 860.58 147

CEr/DHUR AL ZE 476.7112.70). 2020 4F, 24

A SCHUENML BN 4329.49 27T, i R
121.07 147t

BE 2021 £ 6 HIR, AR (BH) ¥~
SVEIN 5810.22 1278, Irfi & s &1t 1065.99
270 (B R L ES 643.72 1271 2021 4
1—6 A, AaSEIEN SN 2908.12 17T,
FIliE AT 44.46 127G

AN IE BT TR X B AR
1699 S K EPrAE 29 2 HEEREN: K
IKIE

=\ AEAREAZERR

A T20214E8 H i M DRI CHR T B i
(2021) DFI285), AXITHRIKAIT2021FFE5
TSR CBURREIAR A IR D,
FERl R AT 4 F5.0014 76, KAT & F 1 FR10.00
256, KRATHWIRA3+N (3) FE#, TAFMK
HRRAT Sk 2 e (el 2 WKM7 482, HAEAF]
MR AT SR B2 58 W2 IR B B . A F RIS
FERESEMH T EEARTA B 6% A
BRI AR . A R R E EIX

www.lhratings.com

=] |

553

N

i\



BEsZEETEROBIRAG

China Lianhe Credit Rating Co.,Ltd.

¥R R R AR

AT RS, B e R R

A S S T A R AR R R AT 263K 4
SEE R BT A SE, R A R R AT %K
FR 240 5 Tk el s 1) 340 o A S T M) 23 B B H e
FIH Chmdik e s 3Bk S H, TR LE 2 5
JEME—ANTAER, IREH A 7R,

FERL R PR T, FAEEEH, ARA
BUZTHAE N RAT RIS, CELFE B A 32 28 S A i 7]
BRFHZER BEIAS IS . i wiEs
T [e], UL E] H R0 TAE H, AR
X2 5y T B o AT () X it 1 . B T [ 8 25 )5
W wEFEA LR, TS H RT204 TAE
H, A E I AE 5 i b2 0 mT 0 Xk 45
(7 ST 28 DA RS FE T B R 15 )

FERZ 5T, AHA A SR A 3 A
FEE P 2 TR o o 4 o i R B, AT
IMNTHEF B NARFEAAL . 573/ A B ) 52
THI ) 28 A 46 B v R 2 1 BRI aaF) =2, 253
MEEFERAENZHMEEEH, A54
MEEFEEIR, N3FEEE - REmAE, &=
[ 26 8 H e A 52 R 2 5 B R R 3
SRR R gy R E , BEE 22 5 5
LA TAEH, MR EA 552D

WER AR AT R, WA TR
TERETFAG,  RE3AESE R 2R  BE D 2 B B v
RIN_EHIUEF) 2 T 0 30043, B A=
AR TR 2= JH B ER 2+ 46 R
7£+300BPs, 1F 2 )5 34N BAEFE N AR EEAS
AF o WIH R R 22 A B e BUR AR LS5 R 35
Wi 5 35 RS R S E R R E H A 1S, 52
TH] ) 2K K ZE TR 2 B B H 2 m— S L o
FIZ NN BT 46 ) 2 F5 0 3004 5 s e .

Llga F e R R A 2R A AT 5 AN LAEH B E s EW
(www.chinabond.com.cn) (B Je [l i B L 45 5 A R FH{EA A
IR B LA R ) A A 10 Hh TR AT 1] ] 52 1) 56 [ 55 i 2 26 i 2
o RREEN 2 SRR E GG R EECTIE (PR R
0.01%) .

ZYIHEFIZE R A 2 AR R ST 2 5 30 0 B v 2 2 A P A

S AL 2R R R B H AT 5 AN TAEH b E 5 E RN
(www.chinabond.com.cn) (% Je [E i B id 45 5 A BR 5TE A 7
IR B LA R ) A A 10 Hh TR AT 1] ] 52 ) 56 [ 55 i 2 26 o 2
RN 2 S E GG REARIME (PR R
0.01%) .

R JE IR ZR A 2R BL109% A9 PR »

FEEZAS NGy 5 T AT BTS20 AR A
RS AR 175 S5 I 0375 A e 45 ) He At )
Ffi 5 st TH

FEIEIE RSSO T5 T, BRARA A s A 2
FE, AWFESRENSENMMTEH, AR A
AT EERE 2R LK S SE T A AR
LRHZERBHEERT MR HAT, BARE
AR 338 A STAS A RE R R ) s R IR A S S
AR RS TR BEFE IR 20 8 AT AR . B2
3 S0 ) JEAE 325 S0 S I 7 47 224 91 5 R R R
e

S AT S AR AR AP SR R A S
HAT124H A, R 2 ] 1 38 3 B 2R 70 40
CEAG MRS Al EGORIEER A1) BT 5%
A BB 3 BRI F RSN, AR
7538 S STAT 2 A S DA K L2236 A 1 i A
BRERHEER. AR EIEES A BT,
FE CIBIEAM S R B R AE 5 R 2R/, A
15 7] S JBE P AR 4341 (A A 8 Al 250R i)
BRAhD mlim M B A A S B Bt
FHIRAD o IR A SRS B FAER 2 =T
ARATR, A w) SR S5 5E N R S 001
A Y] e S S 40 1) AR R H R A2
HI A N 2 BB B R R

ST AR, AR PR 45

(1) A ISR A < I RS AR ™
T SR PO 7 2 e 58 ) 3 JH Al ) 2R 45 55 %
TA.

(2) AP ISR AL R, 54T
SR TR 34 B B SR IR R DL 2 I
INAIEER 2 FHINB00NJE 51, FEZ JG3MEE N
RIFAAE . WERTA SR A M, A5
A 2> wI RIS ) H O BATIRE RIS A
£ 0Y 2 O NN Bk 2 A BT DT =14 NS

(3) A ] e 1 S48 R A1) 2028 4 A T »
NEEARA SR S HEAFEOLT, i B 4T
WA B HIBE S A ALR, HEEIRER S
7328 3 3 1R] 4% 24 SR M R R, RS

www.lhratings.com

PGS LY A 4

2\



BeEEEGRHBIRAE

China Lianhe Credit Rating Co.,Ltd.

¥R R R AR

T HE SO AT REPER
(4) sl A BT, AR R ETA

GDP B IRFB F TILRK, BB 9%
USONZE GRS KN 1 2B 7

A, I ARG B AR AL, ARG AE
SCATHTRTREPE N

ZR Lo, AR ISR AT 2 =] R e ]
B SR A A A I E RS AL, A
Fo i SER DLV R AR, (HER A AR R T 22 (6] A
PR, FEB™ T S5 PR3 B0y 45 /) oA [R5
5l Bt TH..

2021 4F b, o S WU R A I A
PE. fRuEtE, KRR E. P,
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FHIE L LAl A AR R T A SIS,
A SEILAN S R E 31.54 JifZ ot NIk,
[ LK 3.4%, AFdtr. B, FErga)
s, (AHEE—2 N . 2020 LK,
e it 2 P A AH AR AE B N S ARz, RS
KU RIEIER T iy, AT WA o
WAL IS AT, BRI R IR, RIE K&
B R, e MYEF A E T ek

R, 2020 FE—. ZEAE, o [EGEH O
43 9 N-6.5%1-0.2%, 4SR5 K PR o
BB RE T — R A FRE S R A it 5
Bl Al v IR R, 33 AT 38 [ bris s, fe e
PERIEE PV . =R, T E SRR AT ]
B BT, oA e T A= i, A K
RS 7O R T B EAT . B ST
(IR, BN AT NI 3k, H0h 77
Rk REHUET e Fraii K . AR PRI
BB RAEYE, 2020 4, HEEYIR Sk
FEME 46462.57 123670, FEILCIGK 1.49%. H
H, I 25906.46 123570, ALK 3.65%,
B3 7 A R E s aE 0 20556.12 12
FJC, [FIE R 1.10%; 52 5% 5350.34 12.3¢
JG, [AIECIE N 27.06%.
B2 R L SR 5 M R sk

FobtkoR: Wind, BE&FE%R

MR 5 7= Sh a5, 2020 4, FEXTANA S
FEa A e, Okl S i B — K, e
b 5 R 24751.46 {23500, [AIELIE
K 4.6%. Tkl D AR, (Hrp
] 1) H AR SR A DA i3 72 A 82, W) IR AT
(R i EE B 5

MIX IR AR 5 S AR AR A [ e K
— R Gk, H AR5 5 2 A [ 5 FEE =K
A GAKAEE . IR ST 7 BEVERR LT, A )
97 Ak, (HEET 2019 4EKIE K 5
WL BT W25 S, B N 48 0t 36 [H 48 57 1)
SN, 2020 AEHSEXUN R G pRFFECERIG K T
PR [ X A1 57 5 1 e B X, 551 5 Ak
23865.6 12370, ALK 0.8%, i E X4
5y iR 51.4%; T SEEBER, A E SRR
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ROt Hlkk T 5% ER R 5 8E, KA
E B XT3 5 h kB 5 A, TR 5 R
B CHIBRGEE R 5 EXANE 51 13.9%:
AR YA+ 56 H X 1 57 5 AR A B B K. itk
Gb, HEXE AT UEER E S DR
N 9.37 Fife T NIRRT, #2019 FFHK 1%, [A]
EL s A F4E N 4 9.8%, WA TS8Rt

MANE S5 ERKE, 2020 4, FAE M
Ak S R B AR R R 5506 0, i A AL AR X
HNR Ty Th I & EeidE— 2B i/ . 2020 4R, R E EE
H O R, FAE Ak 45.2%, 2019 Fit
FT AL E R, BRI S 14.3%, HER
2019 F K 2.6 NEH AL SRR BT AL
AR LE R BE 1.4%, &5 B A0SR 5 4 8
EL 5 M 38.7%.

(2) ENR

T EZFARKIERET KOS, A%
BRAR SRR, 2019 FALHFERERE
BMAKEK, 2R RBTE; TEEYH,
2020 FAELFHFREE LM EAREK.

ARk, HhIE E NSRS MEES T TR
K e, LRV . ARYEE K it
JREHE, 2019 4, thoi o i R ST 411649
{276, H AL UK 8.0% (FIRRAN A% IR 55k
PRI 6.0%), 3G FAERSE 1 ANHE
SRR Hd, BRIRE LM 27
i A 372260 14T, WK 9.0%. 2020 4F,
PG, E A O R S 391981
{258, AR SUTBE 3.9%; 4fE B ARIEK,

B N R 5 5 2 5 BB, Ak E P
5y R G ks 5 [ Pl e 2, = Re ik, i
BEE SR, nsmEL SRR RS E Y], EBAE .
I A, BT R S5 S BRI O S R R
ot B A 5 5 7 A ORI o AT AN T fe 34
WM AT S 4 BN, XT3 B ATk N A R
G BRUE L WD N 4 RN B A 5 T B K I 45
AR

(3) MitATIk

2020 &, 2HLE NR K H 0 XA
18 134 RAT LB AT IR 2 BN AT BT A A 69 ® 98 P
B, BEEINGIEEAESHRA LIEE R
A, ARFLESFEUA, Wb L EREERS)
K. MEELLE Fodes, —FBEURTEY
RAAMERESKE, 2 FAAWRE K EARK
PRk, B AAs. ARLHREAN
YWARERBREBEQAAMNBLETA R,

VERTEIBAL 77 TSI, ¥
AT EZF . e RERHMAOERE
BLORAER, o EA S R SRR R Y
K, (HIE G i s, 3E\H s R B B . 2020
TF, ARBRE R N R R T et il 9% S A A AR &
Gr& 2 BT AR PR IR kL, MBS EE,
2020 4 [E 420 A 300.1 J3127G, #AT H
Wsits, FHEK 35%. »FEE, —FFF.
bR = 2R R 4 R -7.3% . -0.5% A
2.0%, PIUHEIG KRS, DU 2 4 5 ]
FriE—E i

B4 SEAESferh [ L2 v R B K A

— o 3 =RV Tt
{H=. PUZPE A SBLIER K . A LR
N Y Ny == N2 350. 14.00
B3 AR A2 i
450,000 408,017 12.00 250
400,000 = 377,783 L9 1000 .
350,000 332,316 8.00 .
300,931 150.
300,000 6.00
250,000 4.00 e
200,000 2.00
150,000 0.00 R
100,000 2,00 s
50.000 -4.00
0 -6.00 E: B AATAN A R PG iR
2015 2016 2017 2018 2019 2020 .
FAtRoR: Wind, JRAH15 42,
U TERSTERTERE —UERSTERAEERAER
FortkoR: Wind, BEATIE R
www.lhratings.com 10
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2020 LK, P51 AP R R A S A
WANIZE A, [FR AT SE S E, DA
b 28 R 1IN . Wi A R A R A R A
TREEAER, BEEE TR, Prmir gt
TR E A, FEMEEEIRE . K. BT
P25 . SR IR RS, RS RE
Ji— e m, A& SRS REND
TR ANV AR R R . 2020 4F, [
Vit 5 RIG B 2 F B A O S B
s HHEYR A 50 SESEEAREME S YRON 1.1
Jife e, K 15%, %5 50 4 e
WIS 37 1278, ALK 19%.

JBE 2021 4, Wint i KA T FE L R AT A7
FEARHENE. WNERRKEKE, 2021 FR1E 0
LTI REIZ 0 0, HE BRIBUE 185
Hh B 52 AN ARG AT 2 KA TE,
ARG LI ImPkik. 454 2020 £
FREHARRE, AN Tl Wi 75 K Bk
FELEIERKAS T, W A R T SR I R AR
WL s I W T R AU F B )8R
R WA Foiata, YRR, S5MANIIHT I
AT RE R .

(4) REEH i BE R HE R S5 AT

BHER, AR HBHQBAIZE B BKE,
Re#ai#t—Fy K, BEGTHRES, &
BREREMKGB/EREETRE—FTOE,
2020 Ak, EREAET, YEARRH SN
HBET 4 ABELFRE, MEMARER
B BEFARLHTEE A 8L EFR%
TR, KRFA MRk LA, Kk
B &k,

I A T AR 55 AT MV 14 57 2 31 B8R K
TR T POTTH N E, — 52 5 5
s J3— TN 5 P s R sl . H T
b T VA R R 55 AL ) A MR S
PIRER 7> s —E o R RAE A B 5 25 217
AL I R SEE X 7 i ) S S R ) Z2 477
RERAGELA s 53— 070 72 LB ALk $ 43 19 Al
55 L A AP IO 55 2 R A o K3 T i B
5 FER A BEURS . TV R, AR i AN 51 4R
VUK, Hrh R 1 ZEA R0 . R
B s, TAVER E EAFE SR RS,
WIS, K7 MifaE KE. TR D fRTE
Srgh, STeEEEARERE. AR,

M E R T S BB T oK, BLBAT AR
A 52 [ 2T AR SR ST A A s 8 S PR KRS
Ja R BUBATAVARR TR ML . Hird& s T, T
TR, TR GE, KOs b As 1 K
R, B E RS A PERCETR N, KR
Tl T I BCELLAIR, 2 2019 4R, K
SR A IS TR RUR AR T BT (B
NG, ABRAT R EATEMENIR, 2020
1 AR T K s H b RS R A
IR, T 4 HRBEE2FRA, )56
% T 2R S SR B AT de il LR Bk
Bl A5 B R e R R AR X KR
a5 SR BT S5 G et s MRS I i i R
FOMKIL, PR A R SRR K
SR TR . AR B AR, 2020 4
AR R T U % i B b T 230+ R R

SRz
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KI5 Aok i R SR i dh Ak R B2 sl L

160
150
140-
130-
120

110

90

80

160
150
140
F130
120
F110
100

90

80

T T T T T T T T T T T T T T T
06-12 07-12 08-12 09-12 10-12 11-12 12-12 13-12 14-12 15-12 16-12 17-12 18-12 19-12 20-12
— PEXFE RS SIS

BoEFR Wind

TR Wind, B 150

H B RS R AT L T A RO P
MEFN TS HENZ, TR R,
Wi 5 22 B ) TR, X T R SR T
FEA UL, R BTl 7R SR A e K DU
A AN PRI 15 4 22 10 51 2 B e e
CLAEE, DURBLRIBER 35 E M — kL. 5Bk
IV RE AL IR AR DT 17 o K% 78 i 82 B i of
FIFRSRIGR S8 0E, BEIEH. OE
PITRATIN B, Jfad R e G A 7
RO R A TER S LB A S5, I
T RIS B, RERAEHAEE,

PR ReR . RN .

2. B AT A

2019 Ak, P RBH B EAEBRG
EERARE, FHFATRRAET 2\ 6T
FOA4E, 2020 Han¥ BAE KB B3
BRI K Y, B 2020 % 3 ATELE R Tk,
2B 5T T RERTEHA,

S b 2 v ] B 2295 1) T S
Z—, 2019 FELCK, HHOABBUORE “HEA

K07 VRS 2 SR AR 17 I 00T o AT LR AT
TR MR I AR SRR, H gLt e
TR A T SR I 4t XURS: DA R e e S B0 R
FLAF 2R 1Y K ] R I H AR R EE A . 2019 4F 6
UK, (it B RE TR R RN R E Z
ALET, R4 b i 4 b 5 U DU B R & 0% i
AR N B 42 (1 B 22 [R R 2 . 2020 4],
#7798 1 5 B 1= Aol T H A H S
B, R A — 2R FE RS Bk B P AR BB [RI R
MITERR I H T2 T2 — g s, Ko A H
= HRRES o 2 v, At gk B 2 3 —
SE SN o BBUSR )22 THT A 2 g b 777 A b DRI 155 3 Bt
ARG 77, WA & 7 A HASa THh
Hikgr. FRARTE S50 B0 AR DR BRI
25 TG G5 ANIG L TBORA Ve P AR TR, — e TR
GRART b M A 2 R R P A A8 R
71, MRFEFREE 5. H 2020 43 ALK, 4
[ 5 4 T 5 UL IE AP %, TR AR B R
HARTE, AU U IR, B AR R IR
Al .
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K6 2019—2020 E4FH FEH I A s SRE iR 7D

101.004

100.00

99.00

93.00

101.00

100.00

99.00

98.00

2019-01 2019-03 2019-05 2019-07 2019-09 2019-11

2020-01 2020-03 2020-05 2020-07 2020-09 2020-11

AR R Wind

S M= 5 R R 71, 2020 4, 4 b
FEIT R e A 14.14 Tifzot, BRI K
7.00%, 3EIHEL 2019 R FE 2.90 N E AL, B
RIGHEAN AR S L. Hor, BRI T TR
i 10.44 Jifeon, FRitFIEIEK 7.6%, EIEAH
BT 2019 R 13.90 NE A IPARETERK
B4 0.65 Jifeot, RitFEEIEK 5.4%, 5%
FHECT 2019 SEFETH 2.60 AN 40 £ ik ENE
3 SE BB 1.31 Ji42 o0, Bt E TR 1.1%,
FHAELT 2019 EFEMEYCE 5.6 AN H 4 i

Jiti 7T, 2020 4524415 ek il 98 9% 15 1
SO, R TR A s . BARCRE, 2020
R R T 22.44 (007K, R
1.20%, —ZFEHIT LHAKIE NE, BEET
P RRR SR, ST T R I b PR R S
Ao Wi LTHACRE, 2020 445 5 R it L
UL 92.68 14°F 77K, R 3.70%, 4 id4H
#2019 4F R % 5.00 N 4r R R4 E G R R
TR 9.12 40 FJ7 K, [AILL T B 4.90%.

M EREDLRE, 2020 4F, 5
1761 10°F K, FHIEK 2.60%. A, {E
TR 15.49 2T 75K (15 87.96%), [FIEL

K 3.20%, B35 H¢ 2019 FEHEK: 1.70 AN 29 A
2020 F, THanEHESBN 17.36 /ifT, [F
LI K: 8.60%, 14 2019 FHEK: 2.20 ANE 4
e Ho, R4 15.46 Jifeot, R
K- 10.80%, #3d%s 2019 EHEK: 0.50 N E 4 A .

3. RIRZFAEIA
BilEhibsk B EABFREGE R PO
T, 2020 FEFETREFRERSY. 25
HEHRBRZ R EE, RABEARE
Gy BORAR AN RN G411 T RATFEIF IR IE
RYE (202045 171 B RE T Mt & R '
ST A, SFEMX A2 AH (GDP) 6384.02
{276, funlbmAs it 5, e RAEIK5.7%.
o, PN 28.8912 7T, WK2.5%;
TP N{E2519.8444 7T, HiK6.1%; =7
VI8 3835.2912. 70, HK:5.5%. =k 7IG;
FJ~0.4 1395 :601. Ellmam  #EAD
273.1875 N, FEEN DAL %£86.99%. 414 )H
AT X ECUEN581407T, L FAFEHEK4.1%.
Tk, 202040 5 1] i A AR DL | T
v B K 6.0% . 4T AR L B Tk Al
2343%%, HHPEIBLuA814%, A itr=H

www.lhratings.com

13

Y B VA |

I/



BEsZEETEROBIRAG

China Lianhe Credit Rating Co.,Ltd.

¥R R R RIS

R LL ETOA91.1%. T HLBRRE RS
ATV A AR DL Tl Al 120458, 3 AAR DL
b A #1951.4%, it Tl 5 R DL
ETR67.7%.

[ 5 W77 7 T, 20204F J& 1T [ 58 % K
OOREARFD W EFEHK8.8%. /L E,
PR K 207.000, 5 AT K
12.3%, =R B K8.1%. Tolk#k sk
12.9%, Al A% T EK8.6%. Jy =k
RFEIEKL7.4%. Hrh, FE#T687.85147T,
HK:23.0%; IMAMES764.61147C, T [%34.6%;
fa LB ML 5 4% 9 90,6014 70, #K:3.0%. 4T
5 177 e )= it T T A9 3616.04 15 °F 5k, R &
11.6%; 55 R#iT LIH#H405.68 755K, T
19.7%.

SRJTI, 20204F JE ] 422 ¥4 of i 45
KA2293.8744. 70, L K 1.6%. FIH Y
B4, BEE1964.461470, HK2.6%; EIX
KN329.41125C, F[%4.3%. XH4MA 5510, 4
FESZHLAN R L T R 6915.7744 7T, Hb B4R
K:7.8%, HriH3572.9212756, #K1.2%; ik
[13342.8512. 76, HH1+:16.0%.

fEE BT SR X ERiEE ok, 29
H BRSO BT 4T
B T E IR TR T . 20204, HHAXIJE]
XA 4 S PR HE A B 15067, #2014
CEHERRAT B A6AL, ETTTHECNE R RS K
) CHEE RIS 518 04 S
BEARATIRTT, ZUFIE I RBUREFR B2, K
KRR B ReFF a4 Tt

B BERERRO

1. AR

A 2021 4 6 A, A Al EMZEAN 28.64
1278, BREAN 28.64 101, For 2k S
LBy 47.85%, NA TS — KR, BT E
VTR R AR 100% B8, A 7] Se b il
Ao

2. DAUMAEEFE )

NER—RIUME R BB o L5 H
EHARRS AL L, NABEpEBEETLE T
Bt iR S, LHEREFERBT, R
TREWBEEMEL, H o T HHAAELE
2B BRELFEA R DIl A,
BEFREH &R,

ON A A R S B 55 U R PE T
FEA SRR RAG=E . B KR
i BRI BEVRAL TRE S . HLH S PL R
RE. B

S ZERE, AFCS 170 ZAHEFAM
WX E TS KRR BRAACHEIES, 2
A AE 4 2 BT A XA T 2000 A
VERPE . o w4 (i 4 1l 25 2 FL =3 19
TRTTUR R ) B A S AN v B Tk A A
P, RERS A NSRS g, Pim. &t
AUE BB, % € A A IR R 8 5 i 5%
PR, AR IS S T L
[FIET, 2 F 40 56 £ 1R 1R R A 4 I o
BUHL, e ORIE 2w A SR Y 55 16 22 4 1k

o ) 3k 1 BR 5 RG24 i [ AN R
500 5 Hi &1 AR 2 44 58 = Mk 300 KAl i i
VSR E . 2020 4F, HE3EILE 8 & “
Hl E T2 w500 58 ” HHATEE, AFAFIEE 31 47,
AE IR N “HiIE 500 FRE “ IE ARG EE
BN & EEIRBFE AN .

AT S T R T A R B
ERFHERAT (CURRIFR “BERER”, HME
A% 21.00 127G, FEEEEER 95.00%) FIEE K f5ih
FEEERE R AR (LUNERR “gR =7, &
WA 20.00 1270, A FFE 54.65%) &% .
RIS “2021 Hp s Hu s s Al 5
43 fir, FHEIR “2020 H [E p5 I Ak AR g
2478 35872020 FE G5 e RV Is B R
TOP10” &5 %%, iR b7 & 1T )y pm i
BRIRII MR 2 —, ELZEREH
] 35 b = A Al 25 6 Je 10 9, FEA7 41 2021
HH ] g = R Aol 50 587 5R 36 £
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3. ARER

NAEFRBEEEAREREIRRS,
ERS5ITRRALZBAERLE; MR
RALM B A B HRIRASE, RBFRBITE
TEE,

BE2021F6 H K, AFILHEEFRMN (53
PMSTE S, WWHIN, WP . A
AlEE N DB EAEBAEERINLEE, WA
H] BB AT WA ARG 71028 8 R R BN
A&

ARV ER LA AGR S A, HAT 1971 4,
KRR, S0, WA, T
AEBEEONHR S SHE, Sal, HIT#EK
AREHRA T GBEE, FI1EREARAR
MAH, AFRLEE., FERIRAHE, &
SEER; BUEARRERIL. EFK, #K
ESpie s AR A

AFLSEEMSEE, HAET 1968 4, K
ARV, WAL, mg e AT
REHW K IBRIZH, AFHFEHFHEE, EF
ST, BIBAHER; AR RERR.
HE, LM, BElIIERAIVARAFESRL,
J& 171 i AR B PR A R AR

BUE20204F %, 4 m] AT #E TR 51 1220895
N, ZIBBERER S, AR, P A
52.01%, K& 275 H.26.00%, & Ll R
3 i 21.99%; & KALER ST RISy, kg N B
70.12%, AR N B 517.12%, 445 N B2 43.42%,
HoAth A\ 5 159.34%.

4, WAFFITER

AR H N BRARAT A A5 R (R AE ML
PR, HiEfi%: 3502000001160230), #Z% 2021
10 H 8 H, AFIAFILARLETHIA R I KIE
FKEVHMEBIAR, Ol EmdR AR
FHIMEEK 16 22, MEB 1 & AT /R L 5 %,
F B RBAT R G0 8

7~ BRSO

1. RN

NEEABEEMBATE, FREFH
R A,

ANEIRYE (AR GIESRVE) ZEE. 74
FURESR, WAL TR R, HHEs, WFHe,
REAERTRAKRES., EHRoMEFHES KM
Tt WIS A R 0 A 4 VR N TR B A
Mo A TR AR RS R
(EFSVFEHNDY CEFSVCFEHNY, nsE
., WFH., SEEARVLBENEIR,
MITTPRIE T A m G IS A

AR K2R ml s s, PoE A
ST BT R AR E R FH I, K%
AT HRAL

AR wERE, BAHELRNEE T
MR T RFIRR, WA K. ARE
Hol 9 HHEFMHM, REFKMEEFKS
1%, MSTEHR 3 4. EHRERRARKSIELE
Wik, AEM 3 4F, AR DUELIESE. &
A HEHK i E S kg e

AF RS, W3 A FEHR, HA IR
TAERRBF LA, ArkhFacEF 14, H
R FES RS, AFRFEHEARKR
Sikzg g, RTIRFmRRS gz 74, |
HEREH 3. ArBRHESXNAFESH, &
RETN R A TS BATIR T AE. &M
PEREAT B AR A, A R A w R A

NFREEHE 1 4, EmfsiaaHEE
BIEEMEBHERE, AR AEHEbEFSIT
RS, NMEHSMT, FRARAEERT

0

=

2. FHEAKF

NEAHEEF AR L, RGHIN
AR R2ETETER,

NEIBRERLIR . RS AL I EEE. W)
REEE SN Y ERE €2 3 (NIRPRE = 5 gt NI P - 4
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I AT e AR ES A SRR DL E 1% B
ISR R 55 8 B B, R AE ST I R o
AW INEL5E R .

NEIENL T —BEAR (V5 EBEE)
(EREHEZE) (REEHME) (R
SSURTEE BRG] CHERIHEY 5518 15 5 B 2% 1))
CBA 2 55 I 556 B AR 1) (i i B 2% 1) (Gt
Mo ox T GERIEENY S5 IB A B 2R 1) (Gt A =] BH
G b 55 I 25 B4R ) (R L R IR A EE A
B (A FE P PR B ) A58 N A A FR A%
WL AFBOL T IR E B e, XRHE
&G, "RERKERE, FiFRAR. B
5% %E R RFLANRRAS, FaRliE T
TARGEN, 583 T AR RNAELAEH . 2] iE
R R I B AT, PR T A w4
CREVEI R

FENV S5 A2 I 1, 28w B R AR AT L 55
PRI AR, AR B A
FAE, R T AR H, WSS
BARREF . AR SR BT T4 P2 4 It »
e IR TARVE LRI RS AT B X
BRI

FEW S5 BT, AT (k& e
WY, LT (MESEEME), M5 NRE&
MR HE R, 2R BCE T T “3iE
e AEARZY MR, BT EE S T
FSAEFEACRIERBUE - E, ARt
EH NIRRT R BN SR AR

t. KESH

1. 28

2018—2021 % L ¥ & NG4S &L S A
BRELFMANSEREEREY, 22464
FEEHTR. X PHRELHTIAHNSR
AR BN, B3 = Ak 47T VAR 2 8] Tk 3R
& FE,

2018—20204F, AR DAL T “HLRiFEiz
B WA R, FHAE TSI

FE BN SN A I Pk i 98%, A F EE
W29 . AR LN BRI B L5 R P A
PEAKFESEAE “LIFT” i g R sE k55, DA
“Mriit (Logistics)” “fZ & (Information)” “ &
fl (Finance)” “i 45 (Trading)” P AK2EAR 55 M
HyEE A, HEmERb. SREERHt
RLEERSS =, AR S8, &R,
P TR BEIR, AR N B2 B R oy
Ko AA PR B S R T,
FEAERMEL A= B KR
fhy BRI BRI TS MULE RS S DA R
RE MU FEIRSS . A &) S5l 25 )
BRFCIC R EE FURI R A s o AT I8

2018 —20204F, A\ 43 ) SEIUE RN
2803.8212.7t 3372.3912.70F14329.4912.7C, ES:
WK, FERAMMNEEHEE S R IE K,
IKE, 2018 —20204F, R HEIEE V5%
PN I K, EERBEFEMEL A
77 i S A O B5 BRI 25 RIS K BT . 2020
A, N B 28 Y 5 S E Il A 3505.3442. 7T,
PR 21.95%, &EIRON180.96%,
FLi 4Emg A FRE. 2018—20204F, A fEih
PR BRI TE S K, 32 B R 4555 10 H 34 i f
;o 20204F 2w 5 Hb = AR B SR N 824,154
JG, B EERK65.52%, &HELIA119.04%,
2020 YSON 1 DR RS 6 4 0 B 2 |l TR e =
e L = R — 2 i SRl 55 25 BN SE

EFEITHE, 2018—2020 4, A FfLRiHE
A5 BRI R A FRARKE, HFFSE TR, 2020
B, N HENEEL S RN 1.80%, AR
0,90 NME A, FERWE. WS
K SA ETHAE. 2018—2020 4F, /]
PV S BRIRFRS N, 2020 45, AR e
k%% EFIF N 20.89%, i Ak 8.26 AN EH 4
R, FER YA IH BRI R KR 2018
—2020 4, AwEZEEBRZEART TR, 2020 4,
ANFGEAEFIHR N 5.44%, B FERD 1.17 A
ERgse
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2021F1—6H, A ESEHUE R N2908.12
.78, - AE R K84.50%, H itz
B S RNIEIR K, N87.55%, &1
AT RKITT, BEEM R 55
FEZE MR E RIS A 8

WSS B L B K:57.29%, = B2 45 54 A 1
npr s, ik g — M B AR R L E AR T
TR AFIZRE BRI T FE43.30%, [
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= Rebem) | EMEE | B R | BTR AN —
UNGIE S (%) % 5 2% B | #flnE EELEWE
BRBMELFTEATZ—, TENFAERN
gk 100.00| 3.00| 208.05 38.48 1151.90 5.73 (A A AR T 5
BEREE 100.00 3.00| 2896 5.42 225.15 0.57 | ANER LN BEIZ B 55
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1B &5 R 1349.01 57.07 1532.05 53.30 1978.57 56.44
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2018—2020 %, » 853> L HE SR
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BRETAEERELFOTHERL L. 1227
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BT HERM. RHFER, N3850
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O\ F IR 5 iR M 45 32 B p R R SR L R R
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X, WE]. HE. M. B ER. R
AL PR D J AR T XA ],
DALHLIEE 55 4+, X TR N ICH R L
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TR 77 Ak o

2020 4, B SEUEN RN 619.79
f¢.7¢, FEHHEK 93.24%, SLHlEA)E 53.13 12
TG, ALK 7.50%; BRI SLBUEN N
239.04 12,7, [A] L HEK: 16.29%, SZHL 5] JiE 11.30
2.7, [FILL R B# 30.46%.

A5 2020 o E) Brib A 2 228 F NG L ($5: 1)

NG4S FERZEH (90 A dpdst .l iEsEp Bl elp|
AR 54.65 2359.56 512.99 619.79 53.13
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I 5 s b= ISR A Ry R A L R R
I FEHEW, SHBUFIRERS L, —Z Mk
MR ECRAWCR, B S 80N &5 k4
T A0 A = DU 2 IR T AR A = S R
2018—2020 4F, FK 55 R A B SRR A
AT AR P K, 2020 4E BB il K

%6 2018 - 2020 1K B 2B KR

43.89%#F1 31.23%, FELEFEMRM . FIM . E
1y s BCGER AR M & X 8. 2018—2020 4,
R b MR g AR T LR g sh 3K
2020 4F[FIELBEK: 49.04%. 32 2y iids b L

WAINECE, 2018—2020 4F#: K b P~ s 24
B RiEGHE K.

255 2018 4 2019 4 2020 4
I EAREEE [ NI AR P ) 424.41 368.55 549.29
B aE AR5 ER TR 3Pk 114.18 183.56 278.07
HFEAHEEH (270 386.71 721.97 1038.82
GRMERR TTFK) 256.27 404.75 531.15
L& TTIuPEITAD 151 1.78 1.96
TR T B <A (270D 167.40 239.71 531.72
MK & A T FI7K) 132.17 206.06 325.55
HPR Lt A P74 758.98 805.12 1199.45
BaR DB L % (20 207.15 341.16 697.44
A bRF CRAVE” MBI ES XA AR E AR E ARSI FIA
Forbki: 28 G iHRE
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TAER, R P IR BRI At
CUE NI, Flgek =AM Bk =M AR
XIZE LA RN R kK. M.
AR, 2018—2020 4F, gk L g A
TR AT 3G L b 35 B R SG K, 2020 4R [F]
EL 73 51 18K 48.98% 411 104.43%, it 4575 /2,
it 2020 R TIARTHE,  E o s b ™= - b i
F BRI LA K 2~3 I K TR B 2021
6 AR, AR H RS TE
s DU SN, SRR (FRRII
Hi% 100%%17~, HEIEHRIH) 3166.24 14

TG, TR BN 2402.80 1270, T B HIR
B,

(2) BREEEH

2018—2020 F, BRARERIHIT LIRS
NFE, 2020 [AIELIEK: 86.97%, {HYAKT 2018
R, FE RO B BRE I R 5 L.
2018—2020 4, BRREMERIEESH0H Frik
&, GFEEmARS TR, FEREKER
WA TR T, 2020 FEELT0 H 3 B4 T
TEM B FRER N, ZL8EHNE TR

A& 7 2018-2020 FHLE ERZ TR

255 2018 4F 2019 4F 2020 ££
B g HARHF LA 7K 416.27 138.79 259.50
Bad Z RS TR O5F7K) 176.69 177.51 296.36
HRMESH (20 349.27 273.04 340.48
GRMERR TTFK) 317.29 252.97 233.59
L& TIIuPEITAD 1.10 1.08 1.46
T THI 49 5 0 (128D 157.10 166.26 188.94
MK T & A TTFI7K) 167.35 170.02 213.33
R LA TR (5P K) 796.00 710.16 639.23
B D438 b % (2o 117.83 144.93 123.31

i : BRT ARATR” RAMTEF XA FRAE FIEF R B BRI BT

I B ES

ik T, 2018—2020 4, WK EEH
b A A TR S R, BT R B AR
Frigish, FERBEKERNSE TEWAFEDH,
TR S TS A 2020 4R, BRR AR
ik & AR T REE 639.23 Ji T K, Hri L
H B TS 42 123.31 147t 1% 2020 FH T L
RS, TR 45 1 ik 4 RE S i 2 Aok 2~3
ELARTFR TR, #ZE 2021 F 6 AR, BA
SHERDH FEETTHERK, HESH, &

& TP FKRFE

2018—20204F, A v B 5 A5 L] A I Hr
g b, AETRE BB T b, B R
B S: P I, 2020440 59 70.220K . 2.07IK
L1270k AT RIZEANL I 5 T, T 7 g
ML 5 LU R R, A R E R AT
BRI

4.8 2020 SR 4T E) 2B LT

TG R BNEN 1107.83 (270, CARBEH BB | SRR | #OtAs | BSPRR | e o
i 792,78 1458, MEHEAIUBE K. Rl | FE5 (90) | 3 (00 | 3 (%)
B 40.02 17.29 4.70 17.69
4, BHEHE el ‘ ' ' '
2018—20204, N 2EXEEES TH, .
%%%Fﬂk%&bb&k%%“@, /}ﬂé}.%ﬁ$ 5 99.26 7.68 3.45 45.83
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75.04 2.07 1.26 156.78
et

E: Wind 5BA T A LR ISHFTELAEAXER, HETS
FIAT ko8] b, Ak s—K A Wind 4%
FHRR: Wind, BEAKAZ KR

5. ARAK

N EHEERETHABT AT K
e 443E F b AR E BAKF; Bk Rk
69358 4R B T AR AT 8] WA AT b BRI
RI&tEe 7 o

(1) Rz E

AR B YRR AR E O
BRI R A, R SRATY S B TARHE At
BETFAMmHE, LLCLIFT ERIEIRS” 1 “
it (Logistics)” “{5 & CInformation)” “ 4 il
(Finance)” “P5%% (Trading)” PUZKIRSEE A
Henl, ARES S IFATIWAR T IR, QLR
PBERNEE RS i, RTINS AL
ZRE RS RE ST, R 2Rk TR e ) At
R4 77 . AT H 2014 FLISRAEN B2 E L5
FRE S TR, H AT TR P A0 it
NEBEIZTE T o 2 A RE IR A T A AR e K
JE AL N BEISE R T e A, R DL N R
BE IR, (R0 N MER. Mok,
AT N E S A0TSR
HEEEN . XA e, ARES) LN
FL S A HT R, RO . B
iR fE, fARIERME “HES” W Tl Rgk
RIERIFNTT, S FIZ 0504 RE 7 1 $2 i
AIRFER R H bR

(2) iR

O A AE AR ASOR I AT DX 380 55 Hb 77 M 55 ()
Bl b, HEG R R R, P
WA, R H I R R, SR
OFEF IR PR, AR R IUE KR
] R L — O R R R 4F R, A
AP RR R E S X L — I RS, K
T — T RO SR B R — %0,
FREHEAC S AFEIRARRTE - e

e b B S B 55 IR, IR 3R B
Wl g5 MRS R RiF. X
Q. FOESEE, SER LR RS
THREIHE LS, CERDFELE. 27 H A
B 5 3t S B HAt L RAE T -

VAN =0 i

1.0 4 #E 2L

A FEHEALIR 2018 R SRR C A SR &
MBS BT CRpRS @ A4k 85 1h, 2019—2020
EN S IREFECEF WS FE ST CRpk %W
Gtk #iE, EHIES S bR HE R E .
AT 2021 4 FARAE S HER R . AR
55 IR AR V0 SO AVATT (18 A M 25 T ) B L
FHAETE  fRRE S FA A S E St o

2018 4, NHEIHANEGHTEHEF AR 102
K, HdeFE 6 ek A F 14 K, [F#
HlF N EIE LR, BRI T AT 87 K AR
INEIIEETAT 10 K. 2019 4, A FHH
NG IR EF AR 95 K, HAodER—#H T 4
WA 4K, BiSL AR 91 5K AHANEG
HIEHE T A 15 5. 2020 4, ARFHMANES I
e FAF 113 &, HdER—#H Tl s
I 8 K, B FATE 105 &; NEMASIH
o T AT 22 5%, 2021 4E 1—6 H, A#HM
ANEGHEE AT 171 %, SNHEHHMAEIFEE
T w10 Ko Aw|E I EAE B0 055 £k n]
EE 4 S AN K o

A 2020 &, AF (HH) BEREN
3871.57 {470, P # M &1t 860.58 1470 (7%
DR ARRLES 476.71 1476). 2020 4F, A5
BUEL SN 4329.49 1276, Al 121.07
.75

BAE 2021 6 HIK, AF (HFIF) B
HiH 5810.22 1476, P& G 1065.99 14
TG CHDERFEZS 643.72 1278). 2021 4F 1
—6 A, AFSZEE SN 2908.12 1278, F
I BE5 44.46 1276 .
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2018—2021 % 6 A J&k, NS F AR
BK, RASHFEAANE, FIEFLAERK,
AR ELRE, FEALRLARS, KARL
KA At BT T EHBR—E EA, A3
FERE—

2018—2020 R, 2 H = B A POEE K,
R A K 33.43%, #2020 4F ik M 3871.57
.76, HApREhTE =G 90.02%, AEMsIHE~ Y
9.98%. AW LARAITR N, B AR
FERBUAKR, FEAF UGN ZESE
Hiu = M 558 E AT ML AR A

2018—2020 A, A Fah o = Ui K,
FEHE A K 34.19%, B 5 2020 4FJE A 3485.21
276, FEREME S HUTHRIUAAE I8 K0E
BINATE. BE 2020 EE, ARSI EE
Mm% 4. A, Mk (i
FIAF BRAE L o

B8 % 2020 4EJE A Al FBh PR R

T e S o

&b
8.70%

BmEE
15.44%

i
63.72%

FARR: DA MRS, BRETEEE

2018—2020 K, A B vt &g K,
FHIE A K 50.68%, #i % 2020 )ik 538.06
f¢.76, B EEREK 52.220%, FEA )
55 8 1B R 0 DA K% b B RS I B s 2%
Be, ARITEEGE 93.55%. HAh R k4 b
6.45%, oAt % ¥ 43 B RARAT AR LI ZEARIE
& PREBTRIES . 3O RIES . TH 6T
TRUFE5E, R HAh T7 5 4 P A Re b I H T
TATHIAEFR 33.42 440, IR T & A

6.21%, 1% M5t &Z R ] .

2018—2020 R, A WA G VAR K
FK, EXEAIK 102.30%, #HZE 2020 4F
KN 3.67 1470, BB T B 45.26%, 22
FEA I SR AN R = SR R PR TR

2018—2020 7K, 2 F] RISCEHE LS T %,
FEHE A TR 31.63%, #%E 2020 FEKH 2.84
f¢.70, B EFEREK 516.17%, TE AR
T B HA 0 78 bR S B R AU BT

2018—2020 K, 2 F R R 5 T B,
VR A TR 17.69%, #% 2020 4K 45.59
{258, B EER N 34.67%, FER %t
FERITH 1k RS B8

2018—2020 7K, 2 F] A sk Wit g K
FEREEHEK 66.47%, # % 2020 FEJK N 268.51
1255, B EFERBK 62.72%, FERAN
55 AT SR B8R DA% o 7 b 4% oA = i HA 4k
SIMBTEG WIKES A EERE, BT 3k s
HE—FELLA R 99.50%, MKESEE, MEETE
E, WUTRIURAAT H A 5 22.64%, FHE—
i

2018—2020 4R, A HABRGEK AR
O, PUEK, EE A MK 54.83%, #
% 2020 4FJEN 303.29 127G, O AERMK
9.16%, FitCitHERIRIKIER 7.45 1478, THELL
#1259 2.46%; H AR SR IAAR R AT .48 395
bS5 EAETTARK, (L 23.52%, ARHAE
— s MK EEMIRE, 1L 65.16%,
1~2 4EH 5 22.91%, 2~3 4E/1 5 5.29%, H4x
NIAELL L, KBEK, BRI

2018—2020 FR, AnfEiatdibik, 4
PR AHK 28.00%, #iZ 2020 42y 2220.72
2558, B EERBK 28.17%, TE R R 5
FIGIE R Z, RS E. Hd, I
RIEA  84.06%, FFAF & di 9.14%, AR
i i 6.69%; 17 0% BT RN HE A% 30.14 127,
THEELGIN 1.34%. 2] PEAF KSR m A i i 50
WK, ARAE—E WA KRS, A7 T = DU g i
(140 55 = 1 R BRAS RO TE R 7= b AFAE — 52 R X
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58

2018—2020 K, Aw|HEGBNT 7 Pk
K, EHEEMK 27.14%, #HE 2020 FRN
386.36 12,70, B FAFEIEK 42.04%, FEHA
KA B B BT RN B M s = I K. R
2020 ), AE ARSI T 3 B R AR
KIARIGR . KA BT 3 TP 5 =
[#] 7 7% 7= 38 AL TS0 B8 7 A Bl o

B9 A& 2020 SRR A A RS PRk

B ZE BT BB
16.47%

AR AN AR, AL 52

2018—2020 R, AFKIHRE B+
HHEGK, FHE A 11.69%, #% 2020 4
JKN 43.03 1270, B EAFRIEK 46.47%, £
J2& 5 Hh 7l 45 oy B USCER B8 4t 57 4% AR AT n B
.

2018—2020 R, 2w KIAMAEE 5t Rk
WK, FEHEAHK 62.80%, HZE 2020 KA
83.31 1470, ¥ FAFRIEK 51.28%, FEEEK
S 17 R S B A G B Al 43 B 1 i 2
2020 4F, I RCERVE T R IR AR B0
2t 3.99 147G,

2018—2020 4K, A FH BTyt = AL
WK, FHEAEHEK 20.75%. 2020 4 10 A 1
Hike, a5t 8t it 1) 5 gt p ok
1T, BRI A T 2R o A e T
R #E 2020 FFIE, AFBEEEH A
117.12 127G

2018—2020 K, o] b€ H = s A
i, FHEAMKEN 14.15%. #HZE 2020
R, AT E RPN 24.40 1270, B ARG

K 34.50%, FIEEHEE ST MAE: 2
A [ e B i by )R SRR (5 67.58%) .
TELHE (& 1225%). HFEBPAEE (f
11.83%) SRk 2wl [EE % Rk rHESTIH
11.73 42,75, [EE B/ BUBi % 68.06%, B —
o

2018—2020 FoR, A FJISIEFTISRLT =%
K, SR E AR 24.38%. # 4 2020 K,
O\ TR E TSR 4N 63.65 12T, B EARRIE
K 29.05%, = ERTICE 5 ik A7 Dt Bl 22 57
AR R AT BT I 2 5 o

BA 2020 fEJE, A FFTA BRI FBCZ R
PEPE AR A 682.32 1470, BZPRYEE A B
FELLEN 17.62%, SZBREGEIR R AR SZIRTE
FEVERE IR

&9 HE 2020 R E) ZFRA S H L

(¥ f5: L)
ARk
b =| A ZRER
AN BE B I - SCAT B HR AT R S SR
ik 33.62 | iE4r. TRERMRIES . BRI ARG M
51 H it TARIE 455
R O 5 B U BILAEL i A 2130 R 2 A A
SIPER 95 | v
1715 601.54 | HRAT A FHLH
fE1R 1.74 | ATRAS 5 4T
—AEN
W AER 0.14 | fFHLRIRIE S
I
HAh iz .
v 0.20 | fFHHLRIRIIE S
gz%ﬂ 196 | 44T fEERN
ﬁﬁﬁ% 3073 | HUTEHIEST
] 58 e 10.44 | AT
a1t 682.32

AR 28 R

BE 2021 F 6 HJE, AR AN
5810.22 14,76, %% 2020 FJKIG K 50.07%, F#
RIS K AAE GRS, A% 2021 4 6 H
JiE, AR B AR 92.81%, AT
GRS 1v) B s [ SO A W< ¢3Sl e S s Y
AN K s TR T K AT B2 3 0l B b AR R K
119.60%7F1 52.63%, 8 Ji K] 73 il 2 S el 2%
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TR GG A 5 Ml 55 A -t ik e d
s CALZ s #7553 e T 38 A 4 S b
55 T i R DA RS A o

3. QAR BT B AR A
(L Fra#HN

2018—2020 4, W FAIEMRE, A IWHT
HERBARZRFIEK, BRHEAEFD
BAMS LG, RELMREHEKEE. 2021
FEFE KSR RATHRA N IREAM,

2018—2020 K, AFFAENGEFHE
AR N 25.76%, 2020 4EJEH 860.58 17T,
FERRSECFEHEKATE. #% 2020 K,
i #H M a8 T B A R BT A # R &
44.61%, DEUR A A G 55.39%; A FE HE T
BEA FIA R & v i SRR A & 7.46%. A AR
i 7.58%. BARARE 3.72%. AKRIEANE S
74.72%:; VAJ& T BEA 7 I # A AR 7 B R
T d b, AR AR e MR .

BE 2021 F 6 AR, AFRFTAENERN
1065.99 14,70, %% 2020 R K 23.87%, FE
RRAT KL FEH A TH S 4561
fCIeHTE. #iE 2021 4F 6 AR, AwHE T8
AFRGEE G TER AR BCRE 5 70.58%, g 4h
P F AR IR A K

(2) fifi

2018 - 2020 4, MLABEM4ER G = b 5
AR K, 28 AR REK, A3 R
i h £, FhMGH5 s E. KE 202156 A
Jo A RFH Rt —FheE, 19458,

2018—2020 K, 2wl i fii A ERIE G K,
EI A K 35.90%, # % 2020 4F )i 4 3010.99
75, FERBINFFIGKME. B 2020 F
Ji, AR SRS TS 70.60%, JEiR
B 29.40%. A A A sh fufi o 3,
TR AR R A K

2018—2020 K, A FJish f i tRiE K,
SRS A5 K 38.53%, A 2020 4K N 2125.67

.75, FERWUCE G M. 8% 2020
Y RGP/ bk AR Dl s PR P A N TN
MATM R AR A ST R —F N E]
SR AR B A7 A H At R B ST AA) o

Bl 10 #% 2020 iR A Eh 5 R AL

TARR: DA MRS, BRETEEE

2018—2020 4FR, A ") MAT EHRPLUEE K,
R A K 37.56%, #i% 2020 )i 150.50
f¢.7¢, B EEREK 15.26%, TR
55 SR W v DAAR AT 2 500 25 45 5 10k 45 3 n B
.

2018—2020 7K, 2 F] RiAT KR PRIE G K,
TR R A 1K 37.54%, & 2020 )N 279.03
256, B FAERBEK 28.28%, T B4
K, AR EE LA B R R b T A AR R
TFTEs

BZE 2020 L, AFEFRGTA 1096.94
1276, FR RV N TRISCER IR 326 S2E 05 2 (1355 43 T
Hy#mk, HWKFEREA SRR, N
981.45 147t

2018—2020 R, 2w HARRAT %S
K, FEHESHK 7.89%., #E 2020 K, A
A HAth B A 3K 226.59 {20, B EFEREK
9.48%, EERpHAS 5E1ETT R EEKRK
SIS

BE 2020 FJE, AR —FHEHRARRS)
N 142.72 1276, B EFER TN 4.74%, *
BT —4F N BRI BT R sk BT S
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BAE 2020 FJR, oA H AR 5N
112.16 1470, % EFRIEK 251.36%, T ERLF
e Y U AR 4 2 W 00 E B BT R

Bl 11 #E 2020 R A A AR 3 SR Rk

Rt RE  KBRAR (B
11.30% bR 2.79%
4.81%

Brft %
31.95%

FHRR: NAMERE, KEFIEER

2018—2020 K, AwHEGsh AR
K, EHEEMK 30.15%, #E 2020 FEERN
885.31 1470, FERFIGRFEIGME. #HE
2020 “FJK, ~wEARRLE) 5 32 B i A I K
RAT S S RAST RN A R 3h T4 i -

2018—2020 A, 2 Al KHER PO K,
FEHEAHK 36.03%. # % 2020 FK, AFK
W5 #CN 435.08 1270, B EFIRIEK 21.66%,
FE RSP k7T & TR IATEG KW
R ISR (5 54.01%) FIRIERS# (5
43.18%) T4

2018—2020 K, 2 a BAT i R PR IG
EXEAIK 16.78%. #E 2020 FFJK, A FMN
{577y 282.88 147G, B EFIRIGK 32.82%.

2018—2020 4K, AFKIHRATH BB+
HAEK, FHREGEK 9.47%. #ZE 2020 4
JiE, AT IR N 42.62 1276, B AR
£ 128.70%, = E R =l 55 55 P2 SCRRIE SR R
AT FUREIE 0 Fr E5

2018—2020 K, owHAbARGRB) 5T
K, #Z 2020 4% A 100.00 1470, B A
JEHG K R R ™ R AT 70 AZTCEER Rt AL
BRI EL

2018—2020 K, 2 Al iR 5 IE G,
YR AWK 27.49%. #E 2020 FK, AF4

w5t 55 0 1170.72 42 7t, B EAFIRIE K 21.03%,
FEREEEW ST RS F R . &&=
2020 )i, A\ A5 55 R GE 55 26.50%,
KI5 & 73.50%, LIEKIAMIS NE. 2018—
2020 R, NHE| B AGBERESIAKR, 2020 F
JER TT.77%:; A5 55 BE AL L3RG I 3,
2020 4FJi N 57.63%; KA S T AL LL 3R ik 5l
EFF, 2020 4EJE N 50.00%. BAAE, AFMGS
IEEL

A 2021 £ 6 A, AFAGRSEN
4744.23 {26, #2020 fFKHE K 57.56%, FE
R HA Sl S TS s s A e Ho,
Al 78.89%, ARG N 8.30 AN H 4
R BUE 2021 4F 6 H iR, v\ 4l 954 1885.83
{258, #2020 FFRIE K 61.08%, Tk ik
R RN, Mk b, A4S 47.53%,
FE AR5 b7 LE Pl BT, R B S SYIK. fl
BERCAR Je A T3 25 45 74 (1) 2= 1 MR R 5%
B AA A A 55 BT AL H AN A 157 55
ZEARAL LE 5 B 81.65%. 63.89%7F11 48.14%,
5 LAEJRC AT AIBE N 3.88 AN E 435 YN 6.25 A4
B SR 1.86 N 9 .

4.2 A8

2018—2020 &, A& ELMANELEHEK,
FR=Hfe B, N SAERRRFHEK,
HBIKB A BB, 2021 S LFF, NEER
IR FITE LR+ KT H ML AL,
) B Mg A K.

2018—2020 4, A FE MR A PLEE K,
TEE A K 24.26%), 2020 4y 4329.49 12, 7C,
[ L3 K 28.38%, 2 Ek H AL RIEEAR H i\
HK. 2018—2020 4, AFVEML A PG K,
FERE A K 26.06%, TN IEIE.

2018—2020 #F, A=) HE 2% 3 %,
EWEE T 2.73%. 2020 4, 2\ F W6 2
4 80.62 127G, [FILLFFE 12.13%. MIIRLE,
AFEETR . SR R 5% 9k & R
N 77.24%. 5.83%#i1 16.81%.
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K12 ko ml e o i iabn
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— ] T — R

— AT —.—lf] JH 5 e R %

FTAPRR: DA MERE, RO HE

2018—2020 #F, A FEE oS T I%,
2020 7 62.27 {¢.70, [AIELR % 19.76%, %
RUBIRIB A NIEPTEL FHE B EK,
R E A KN 11.25%, 2020 44 4.70 127G,
[F] E G K 14.55%, £ 2 R H A IRSs Pe b K B ks
W55 5 IR B R B, 3856 R % 15.22%, 2020
)y 1355 1270, [FIHIEK: 36.81%, T E£HY
W RS 0, S, 2 AR RO

2018—2020 4F, A" HAMY EFIEK,
EE A K F N 87.54%. 2020 4E, A HiA
W25 M 2.75 127G, R 65.27%, T8 R
SRR

2018—2020 F, AFBEIEIIZFFIEK,
Y E AWK RN 45.87%, BB E S
WA 5.23%. 6.40%F1 9.65%, X FIiEHE —E 5
M, 2020 4, Aw#EEE N 11.68 1478, [F
3K 65.01%, =% RER A H H A S s
N, DA R AN a2 A% B A R A A5 A e 4
HOFrEL.

2018—2020 4, AH] B AR A AE
AR R AT BN 9.24 1258 7.29 {ZTCHI
22.37 1275, 2020 4E[F LK 207.59%, T E &
At 2SR A i % A B 8k 14 4 189 B
L

2018—2020 4F, A F]FEEHZRFEIEK,
2020 474 121.07 127G, FIEEHEK 9.51%.

MEFIFEARE, 2018—2020 4, AFIE
FIE 2 IEF TR, 758 6.88%. 5.91% F

4.81%; A TEARW G R IBE T, A
7.56%-. 5.65%F1 4.98%; /\F]1FHE A RIE
R, 5108 14.02%. 12.05%A1 9.51%. [#
A FIR G BB IR ALK, 2020 4F A\ & F R 4
Pt —2 T B 5E A RATI AR EiTAF
B, 2020 HE F) A BRI RN BT PRI R A
FATIA G KT, B 5= 4R e g AT R A7k
HAh

.10 #E 2020 F & F) E AT 4415 B4 B A4 5 45

AR
R HEEFR | BERTHRMER | SRR
(%) (%) (%)
B 1ES 1.72 454 10.25
BEi1%0s 1.95 457 9.10
BREG 484 3.94 13.00

E: Wind 5BA TR A LRI T EAEAXER, ARTS
FIAT Ak £ 77 2 8) BEATHOAR, AR AR R 48475 — R Wind 2045
PR Wind, BEAFAZ AR

2021 - 1—6 H, A#ASEIE kS
2908.12 127G, [ALLIGK: 84.59%, 5 H f4tM
ML S5 IR 1A 9 A SO 1.59%; FI)E
SN 44.46 1278, FEIEEHEK 2.35%; RS
[F] L T F% 50.13% 3 2 f T4 R il i TR 2R
PR a5 4 R 9D B S

5.ILAAR

2018—20204, &4t p4tiaE b ALY
K ARG e 2 b - FOE B R E W Rvh,
S BEEHALERAMEFIEK, MAE
ARES; BREENALSSAERNES, %
FEHALHAREREHK; FRIANI 5
FREHERTAMEK, 2ABA K KGR
EXEK, AN, AABETEHNELGALR
RBEERBRTTR, NAETRAATK.

ZEVEAN T, 2018—2020 4, 2t
128 S B K LA K s b = b 45 T 85 s ik
BN, AT SEESMERAPEE K .
2020 F, AFLEWEINMERANN 5424.30 1
JG, [FIEEHK 22.75%, HrpayeEm . $24ts7
U B B4 O 4969.34 12 T, A b1 K
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25.59%. 2018—2020 4F, AFILEIHENINER
HPUEE K. 2020 4F, AFSETENIER H
N 5327.12 1276, [RIHHK 23.69%; HidrlisKL
i 52 55 S EIE 4 4818.91 14T, TR
LK 32.63%. 2018—2020 £F, A F4LEIED)
W& AN 47.80 127 112.15 {Z70H
97.19 1270 MR\ SEBL T &7 , 2018 —2020 4,
AFIILE WL 308 110.22% . 117.33% A1
114.78%, AU SEHLR & 5 .

BT, 2018—2020 4, A B
EAEMANW S FHRT R, FHEE TR
11.07%; FTIEEN I A0 H B SR RO, 4
KIS G T 2.56%. 2020 4F, ARSI
WAL R L IR, %0 322.05
2701 346.16 1270, BRI 5 FAN
5] DA KA A BRI AE SRR i 8. 2018 —2020
M, ARSI EFIRE AN 42.60 2
76~ -106.97 1470 M1-24.11 1275 .

2018—2020 #F, A F]%E G ANHT IS5
58 90.40 127G 5.18 44 70A1 73.08 12.7€,
GEE B A B I AU R 8 7 i P TR R
AFBEREIIAK.

2018—2020 4, A wFFEFIHENIMETRA K
M REEK, FHEEHKEDS A
40.34%71 31.05%, 2020 4374 1607.61 147G
H11469.49 170, FEFHSEERMATEL. 2018
—2020 , 2 FEFEEES AT E SN
-39.46 12,7t 95.68 14 7CA 138.12 1270, A wlikE
AT F Tt

2021F1—6H, ARIEEESNINERAN
4414844070, ZEIEENIE TR R Y-516.9814
TG, NERHIRES, FER B TR S E
MRS R, PR IR SR o5 A 3G,
DA J5 = M 55 ST AR S s 4% B B
SRR N-133571070, R HIRE,
&l T 55 M S5 SO VE I H AR RGR . B
TGN R B ONT17.212 70, FE RV SR
R 334 K HE T i 58 R

612t

NEAEAHABRLTANE, BT REE,
AERBREFREAAK, TREFRLYHTE IR,
A2 B /) B3R

M e br A, 2018—2020 FK, A
H WL BN A o 8 174.73% . 161.33% A
163.96%, VL5 L 225l T % . 2018 — 2020 7K,
2w B E 5l Oy 52.37% . 57.11% A
59.49%, # ) LLFBE K. 2018—2020 0K,
AR EEVEI s U L2570 4.32%.
6.75%7F1 4.57%, ZEMHILER 7ML R s)
HK. 2018—2020 R, AFIMAEIETE55 0
N IIGSS I 1.18 £, 1.04 551 1.76 1%, #3h
BT, BRA TR A 55 (AR BRAR B
BE 2021 47 6 HIE, ARSI FES) L3R
435N 144.07%H1 53.51%, A "IN
FLHABE 551 0.79 firo

MR bR R, 2018—2020 4, AF]
EBITDA %4 129.39 127G, 128.64 {ZTHI
143.89 14.7C; 2018—2020 K, /A7 EBITDA
FIEAEHS 5N 2.80 15.2.82 f5 1 2.57 13552018
—2020 K, AR 4E#Efi%/EBITDA 55577
N 5.57 f%. 7.52 {71 8.14 1% . /> 7] EBITDA Xf
PR R SRR R, X AR 5 45 1 7 o R S
— K.

BE 202196 AR, AF (B Ko
LR 36.41 17T, H AR AT SR AR E
] ] AR 7 B PR 4w SRR 4E£R 9.00 12
TG, T FIBRR BRI K G5 = b A A s b
I H A ER AR 27.41 1270, B R =
N 3844275, AFAE—E B Hfi KU .

BIE 2021 4 6 HIK, BKREHR T BT A
JZ 1] 4 J5 Rl B8 48 O/ AT BR 2 = Ak B N
Rl R IR RPN 14.06 1270, BAL, AFINRE
i 55 A N TR ER AT 42 AL i B IR A BT S £k
916.61 127t, HHIEAKLER Y 283.07 /47T, #
R 5=k 633.54 147
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B % 2021 F 6 HIK, AF KT ARMENE
I RRVFA B REHN 2.98 1470 AFWF
HIEPAHEN NS A RSy, O E
FEBEHATIR, AW — R A, A ]
FREfE B RE B

B 2021 4 6 HIE, AF (HIF) RIGH
¥ 2459.10 {2.76, Hrh e R EHIE 1621.64
f¢.75, ARG EE 837.46 147G, AF]
EN ETAR, A& EERRTRE.

7.0 8) RFR I G- AT

A ZE 2020 &, N3 KFFTE AR B
FARPEREENE, RIFEBHIAR,
RMRFED, HHF ik E, REGHRE
HE R, 2020 F, 28 AL FBPAMZ N,
FERREZHBFIKS, BEFHALRN
BRANRE

BAE 2020 FJR, o FE AT LSRN
253.83 fz7t, HHmash/ o 15153 1276,
WBNFE = 102.30 127G, T BRI ERK %
7% 39.05 1270 HABRISGK 110.44 A2 oA
R B 94.62 1270, #A 2020 FFK, AFA
WA 14144 20, HPEEGEN
31.59 1470, & fifity 109.85 1.76; Axifiids
ALFEKI% 19.98 {276, I %% 11.61 147
AR 2020 R, A AEE RN
55.72%, HBfiss AL 21.94%, K]
G HEAMEEZ A 15.09%. 2020 4F, 2 AHR
EDIN N 1150 1270, JAIE 28 H N 4.25 127G,
Beotile i Ay 12.69 176, FEEEA 13.17 447G,
2020 4, A FIATAETEINIETAN 1666.73
.75, &EENMER ) 1659.32 1476, &F
TR AN 7.42 1270, HEIESHILER
ANA 13.63 1470, BHIESNI A H N 16.84 14
TG, BEESIA IR AUN-3.21 10TT. HRE
BIETANN 188.39 147G, % B sh Bl 4
4 185.18 147, & HIG NI &N 3.21 14

750

#2021 4 7 A, o FIAES 4 P 2
et 120 127e, SR LA R nT .

A 11 ARE 2021 5 7 ARG AHR—F R B R A

U

B4 HR ZEH ZPHAEM | ZETRBALT)
21 #% SCP012 | 2021-07-12 | 2021-11-05 10.00
21 #% SCP0O11 | 2021-06-16 | 2021-10-20 10.00
20 #K 01 2020-01-09 | 2022-01-09 20.00
21 #% SCP010 | 2021-05-25 | 2021-12-24 9.00
21 #% SCP009 | 2021-03-23 | 2021-12-17 10.00
21 % SCP008 | 2021-03-18 | 2021-12-10 10.00
21 #% SCP007 | 2021-03-12 | 2021-11-27 10.00
21 @ % SCP006 | 2021-03-12 | 2021-11-19 10.00
19 &% 01 2019-10-15 | 2021-10-15 10.00
21 #% SCP004 | 2021-03-08 | 2021-09-04 6.00
21 #% SCP003 | 2021-02-25 | 2021-08-24 10.00
21 #% SCP002 | 2021-02-08 | 2021-08-07 5.00

TRtk BT EER
o REREAEREE SIS

AT EERBMBE N, st /SR
F#va v, N8 EBITDAM AT ZEGE
ERER.

NS LGRS NG I & SUE 0

A HA R AR B R R, BRI 2
BA RIS RS A, B AR B4R
ok, (HEMFRKT = EAR, e R ER
X AH SG AR A AT DA R (R R0 R 26 B A
FCBE LA A I v B S AN R [0 ) AT R B DN
TEREATRE J1 0 A i i) T4 v A B 55 T L5
s

HE 2021 £ 6 AR, AFRAEEHGEEIT
1885.83 1270, AHAH AR AT &8 F IR K
10.00 12,70, AT H BT A F S, A
IR R GUBRE N, XA AR S5 K RN
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DL 2021 4 6 H RV 55 i d o ki, BT A
Al 7—11 AR RATATE DL, EHERREA
BRER T, AFRPEE AR 265 %
PN Az R S S O N A iz S |
81.47%. 63.19%7#11 46.68%. H1T A<M ZZHs
AR G T REAH B6S, RIiTE
O LRSS AR AN K

2. AI¥ B ZIBIRE ) AT

PL 2020 4FFAH G 45 2 Sy i, )
2020 4F EBITDA Ny 143.89 12,75, A1 22
5 RATHUE EFR (10.00 1275) K 14.39 1%,
EBITDA XJ A A A A 52 48 11 78 s F2 5 =5 2020
SEEETES IR 5424.30 {270, AR
W SRR R AT PRI 542.43 £5, AFIZ
EE B I N A A b B S R A R R AR

=]}
1= o

+. Zig

A FE N AL R 12 5 55 5 s =k 45
RNENM EHAF, HAENEEE 5SS
B, AWM. EEMER. 55 Mm%
R R RE TR GRS mSA: HsH
PR RS B IR 2R A R S T
AR, AR BN (R s
W4 BRI GE iRasE . P b 5 B R e )R .
[FII, b5~ BUR R A FA B 65 Y
KR, BRI R T IEER ZA A 7E K
PAT e RASFFE A o

2\ F) EBITDA X A% I BA S48 LR B e 77 5 o
AT A S B A A ] AT I [EIAY . SR TR R F
B OP R e RARGERE N, B A R B4R
%G HERARKT = AR, Eu-EH
N BRI A2 0 46 [ 1 A [F) 2R 53 S i o T L .

Kk, MEBENEEEEWSTRDRE. H
=R I H R, A R R RIS IR T
SE, BRI HEM M, S WRNA ERRE
R4f.

F TR v 7] FEARAIYIE F LA LAY A Y15
RELIERE IR EVEAY, BRETRE N, AF
TAREEBURR ARG, A3 IS4 B A Re
R RBARAR, 222t

www.lhratings.com

31

—VN

pLS>


http://www.lhratings.com/

BeEEEGRHBIRAE

China Lianhe Credit Rating Co.,Ltd.

¥R R R RIS

Mtk 1-1 #(F 2021 £ 6 AR AT BRNEE

TN RBURT IR A 587 M B B i

100.00%

ST R B A TR 2 ]

47.38%

\ 4

[V R AR A PR ]

FA R IR o E] R

www.lhratings.com

32

VLA PO AN

e
~

Y £


http://www.lhratings.com/

BESEETERHERAT

China Lianhe Credit Rating Co.,Ltd.

¥R R R RIS

Mtk 1-2 #Z 2021 5 6 IR A BIALNZE 4 [F

7
ko A # b & @©
% % & e [ 12
h & il o & o5
n b I
S o =i
] [ )
bl ol R o w AE #l &R b & &
% = = % = % B a A 7 =
L3 5= da h A % 4 +h 4h 4 R&
Eil 2| &= ks & Al Ak Ak =3 N N
2| Ak = &P & &P F Cil Gil
=i 13 a
i N
Gl

FoAt kR 3424k

www.lhratings.com

33

2 25N\

11


http://www.lhratings.com/

BeEEEGRHBIRAE

China Lianhe Credit

Rating Co.,Ltd.

¥R R R RIS

BiifF 2-1 FEMBBIBRIER (4540

H | 20184 | 20194 | 20204 | 202146 A

% i

AT = (12ot) 243.96 360.66 544.57 706.16
e A1) 217454 2953.99 3871.57 5810.22
B L a5 (12.0) 544.18 661.04 860.58 1065.99
Ji B % 55 (12.0) 206.42 348.20 310.29 896.41
KA 55 (12 75) 513.87 619.09 860.44 989.42
AR5 55 (1 76) 720.29 967.29 1170.72 1885.83
BNl SR (12 7T) 2803.82 3372.39 4329.49 2908.12
FiE S B(12T8) 104.93 110.55 121.07 44.46
EBITDA(/Z ) 129.39 128.64 143.89 -
ZEVE Il & (1200) 47.80 112.15 97.19 -516.98
W% 4R

BB URUR B B (IR) 42.14 45.94 70.22 -
1207 R L (IK) 2.32 2.04 2.07 -
S R B (IK) 1.43 1.32 1.27 -
AW (%) 110.22 117.33 114.78 138.01
BV 2 (%) 6.88 5.91 4.81 3.16
SR AR 3 2R (%) 7.56 5.65 4.98 -
B IR 3 2R (%) 14.02 12.05 9.51 -
KB 5% AL L2 (%) 4857 48.36 50.00 48.14
AR 55 B AL LE 2 (%) 56.96 59.40 57.63 63.89
P77 £451 % (%) 74.98 77.62 77.77 81.65
B L2 (%) 174.73 161.33 163.96 144.07
B L 2R (%) 52.37 57.11 59.49 53.51
2278 P G s 7 (%) 4.32 6.75 457 -
I 405 5 55 L (%) 1.18 1.04 1.76 0.79
EBITDA F| 5 55 (fi) 2.80 2.82 2.57 -
45 55 IEBITDA(fE) 5.57 7.52 8.14 -

E: 1 Hasit S A R EAEER, AUWAANER; 2. 2021 F ¥ EMEHBERAZT I, AMERFAFN; 3 £
WA B R KRR AT A AR RS RAF T A L300 Co A A HE S AR T ST ME; 4 oM E5I54T 8508 S EAREK

FHYRAT S, EF AR O TR A
FAPRR: A3 RAEL, BRETREARE NS TR S IRE R

www.lhratings.com

34

A |

T
=

wd


http://www.lhratings.com/

BeEEEGRHBIRAE

China Lianhe Credit Rating Co.,Ltd.

¥R R R RIS

Mt 2-2 FEWMEZEIELIEFR (ra ks/8n4)

IiH 20184 | 20194 | 20204 | 202146 A

W%

42K EE = (f2on) 46.30 32.02 39.05 36.32
TR B (12 7T) 209.45 224.38 253.83 439.27
B A a5 (12.70) 96.15 93.72 112.39 126.93
J 67 %5 (12.8) 12.03 13.89 11.61 134.13
KI5 (12n) 9.98 9.98 19.98 0.00
AR5 (14 6) 22.01 23.88 31.59 134.13
B (12.78) 19.32 13.61 11.50 11.58
i 2 & (12, 7T) 8.10 12.18 13.17 1.78
EBITDA(/Z ) / / / /
ZEVE I & (12.00) 24.42 6.42 7.42 -186.78
B gl

B R 3 B AR) 751 8.98 23.55 -
TR A L L (IR) 9.31 18.14 7.46 --
SR R B (IX) 0.09 0.06 0.05 --
AN (%) 82.37 96.82 101.66 81.13
EOLF T 2 (%) 23.66 28.09 37.94 16.11
IR 36 2R (%) 8.31 12.55 11.46 --
KB 55 A HL 2 (%) 9.41 9.63 15.09 0.00
AR S5 AR L (%) 18.63 20.30 21.94 51.38
BT 471 51 % (%) 54.09 58.23 55.72 71.10
B L 2R (%) 119.02 114.37 124.92 96.10
TH B L2 (%) 118.43 113.98 123.77 96.10
28 P G s U (%) 23.64 5.32 6.11 -
405 %5 L () 3.85 2.30 3.36 0.27
47 55 IEBITDA(fE) / / / /
EBITDA F| B 55 (f) / / / /

E: 2021 F ¥ FMGHBALT I Habit S BB ERK EAEES, AOEINER; HOMEARIFT ML 08 F AR

FWHEBA LR, EF RO R RFIER

FAPRR: A A RAEL, BRETRARE NS TR SIRR R

www.lhratings.com

35

i

[ I |
£


http://www.lhratings.com/

BESEETERHERAT

China Lianhe Credit Rating Co.,Ltd. “P—,’%Q.,?&#%ﬁ;)ﬂ ‘i—'Fé,&j:E\%

it 3 FHFLRBE

A 2 FH =
WpgEE T 5 5 Ak EARAE PO ¥ (V3.0.201907)

U el E A FE VPR A (415 (V3.0.201907)
xUikge Ehem | ERIPEE (2009 4F)
T R E |BRRE WA (2003 )

R GRROOR A 6 AR AR T £ 505 2019 48 A 1 B XA S ket SRR ) R

] 1 42 3L

e 5 42 5L

www.lhratings.com

36

\ 7V &1

\=


http://www.lhratings.com/
http://www.lhratings.com/file/34021628-dd5a-4187-b09d-c8557b65c0be.pdf
http://www.lhratings.com/file/5512c9a5-15d4-45c3-a907-f682c652dacd.pdf
http://www.lhratings.com/reports/B0210-P59727-2021.pdf
http://www.lhratings.com/file/8f5a3902-08c0-4d51-89c5-d565536d7119.pdf
http://www.lhratings.com/reports/B0210-DQZQ1208-GZ2014-1.pdf
http://www.lhratings.com/reports/B0210-ZQPJ0514-2011.pdf
http://www.lhratings.com/reports/B0210-DQZQ0173-GZ2008.pdf
http://www.lhratings.com/reports/B0210-DQZQ0173-GZ2007.pdf
http://www.lhratings.com/reports/B0210-QYZT-2007.pdf

BeEEEGRHBIRAE

China Lianhe Credit Rating Co.,Ltd.

¥R R R RIS

BiifE 4 EEZMSZEFATELR

FEIRAFR

HEAK

K IEAR

PR R AR R

W AR

BB RNER SRR

A BRI R A KR

(1) 2 8. 8RR CRI- LD /L 11<100%
(2) n 5 HEF=[(ARBMHT n £)N (1(n-1)) -1]<100%

SEWERIER
B BORUR B R | BN P2 RSO 35 A+~ 3 R S 40 D
T DR R A | B AR P27 B4
G R R | B SONPT BE  A
BLEWONEL | SRR SROEDT S5 U B B8 LR N <100%
B FErR
MR | GEFRIE+S ARSI | (T &R+ KIS+ 6 %) ><100%
R | RN # R <100%
EOFEE | CENLR OB A B S BN 17801 S S <100%
RS BRI
PR | UGB ST <100%

ST AL R

G55 KI5+ 655+ A B L aE ) <100%

KT A LR

KI5 RIS+ #H Bt <100%

HEREEE

AR ARF A # A 25 <100%

KHIERRENIRHR

EBITDA | B {554k

EBITDA/F B3 H

4R {5 45/ EBITDA

415 45/ EBITDA

ARG NIRRT

Tzt

BNV G sl f 5 T <100%

pey) g

GRsh&Er=&i-750) sh &t <100%

LE W e sh vt

B E B e PR BUEN TR A >100%

Pl JE 151 55t

LB 1 1601 55

L 2\ ey AY 4

T Bl RT =1 M B+ 58 o PE R B8 7+ BUSCRAE
FELIYIA51 95 =R A 3+ 58 5 M < i 40 5+ — 6 A BIYI K AR Bh S5+ 1A SR 40
KI5 =R+ DA 157
A S =R B+ KI5
EBITDA=FI{# &4+ 3 FI A B 52 i+ 18] 7 537477 [H -+
AR SCH =B E S+ 2 LRSS
M HATH L THENE, PrA E R ai =R E TR 5 A & B+ > BUB AR &

www.lhratings.com 37


http://www.lhratings.com/

BEsZEETEROBIRAG
China Lianhe Credit Rating Co.,Ltd. P 2 Z4EAT B R BIRS

it 5-1 EFKEIERFRRERESIX

B S EMKIAE SRR =5, fFF95RnR~N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BRAAAZL, CCCH (&) LA NELAN, H—MEHEHTH “+7 “=7 FF5i- T
W, RRMEE I T AES . IR

ERERRE X
AAA BRI RIRE IR R, FEAASZ ARG, 2 RS R
AA LT IRE IR R, ARG TF AR A K, B2 KRR
A LT REIIHE, B H RAM A GBI, 2 R
BBB BEBSTREST— B, AR AT B ECR, H20 XS —
BB BRI REIIHES, RAMATIAEEIRK, B2 RS =
B 5155 I RE TV BRI T RAF 2GR, B2 KU R

ccc B 55 NBE IR BT R AP I FF A, 2 XA
cc FERS B ALIN Al SRS ORI BN, A RERIE L 155

C AR ST

fifh 5-2 PREIGSFERAFRREREZX
B A W03 P K 5 (3 P L B A SR e K 54

it 5-3 FRERLBHEREEZ N
BB A VPR R R S S R R — SR A A AR T ) R ] BE I VAN . BES RSP R
HXR

PR EERE X

= FHERZARBR, RKAEHERIETHIAT ETERCR

FasE fEFROUARE , RORERFF(E PSR R BEPERCK

il AR ARIER, ARG EHIRICH AT BETEBCR

R PRSI R 2R A BRI BT A, AR SR mT SR T BRI EA AL

www.lhratings.com 38

A\ A NRYA ALY 4


http://www.lhratings.com/

ESSETaiRhEIRATD
China Lianhe Credit Rating Co.,Ltd. c{:%ﬂi‘?@)@-{g)ﬂ 1}&%&%

BEA- AT TRAE BRAD A TN 8) £ F
BITER BB ATRANE 2021 S EF -+t HEiE
A SRIF IR R o 3HE

ARAE AR S M B R URTIBR 15 B A5 AT Sl 55 AV, BG4 B3 A5 R LE A J B3 0045 FH 25 4 2
WA FFEEBEAT BRER VPO, BREZ VP E0 45 € W BRER VRSN AS g I ER B2 PP 2 o

JEL T3 R A A IR 2 W) A% IR 4 B A5 R R VP 20 BORHA LI 2R S SR AEAR SC BERL
HRE PSR AE A BV 2 ROW N R 20 S8 i IRERBAVP S, AR A b SRR3R Jm 3
A H AR ATEREAVF AR T

BV R A A R ) B S 55 T A B K AR, A AT e TR T T A A A
BR 22 7] BRA G I0E FH 45 0 AR BOR RS M F) SRS I, J 1T R B PR 2 ) 7 % I
R BB IR A SR TR

KA GG R ) BT T R ety PR w22 8 8 BDIR DL Al e A 58 AR 3
PIUARAE S AR I T T A AT PR~ =) HH I RAR A, R B AL B B ] et
JRI 3 R B A R 2 ) A A 15 T35 P 25 47 2R BOR RS i R SR TR, 5 B R it i
AT LB E, KRHZFEIEAT 0T, PSSR AR

WNE TR B A IR~ FAGE S SR BLER EAPE SR, S BUR & BHE LA E T2
R R 2 =) BA YT 05 FH 25 A AR DU I, IR B4 m] DLZR IR PP .

BRE TSR TR IRT N S 5 T R et A B m BB AR 5 42 A R Rt H R
PRERVFSAR S MEIR o BRE TSR H2 A SO E RIE A i BR R VP Al 75 Al 2R

www.lhratings.com 39

— 7

\OJ' 3


http://www.lhratings.com/

BSEETGERGERAD
China Lianhe Credit Rating Co.,Ltd. ‘F%ﬂi‘?%ﬁ/f’é‘)ﬂ H‘_g&j;g\%—_

WF SR TEA

1 ARERBOBE R, RABHEB, PR AAFES] Fel. HEMAA;
LB, AMIXARNFRTERAES, DA TR ARRECR SR S .

2. R BHE X AR s BRI BRI « A AN S8 BV A EAR A ORAE s AR S VPR A 18
LRI MR G BE EE T AR SAE B AT BRI RO R AR I ATHE TERL L, AR SEpRIgs IRk
HARERNII S 8 R AR5 77 (355 i

3. BRA T EIREEAIVFRAE R T LLUAEE, BH. 2 bS5 REs AR

4. WREBASARHEM G E CRARPUABEE M ARG ) DI AR R B & B 5 R P
ZofEE. BEH ZOE SR SEIERAT AN S BRI R TT,  IRAKS 2w PR AR o B AR
AL =07 B AR AR AT J5 SRR DT

5. AT AR s FH A FH AR 4R A S AN (R E A UM 5 A0 5 S 5 6K

www.lhratings.com 40

-


http://www.lhratings.com/

		2021-12-06T15:16:46+0800


		2021-12-06T15:16:54+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800


		2021-12-06T15:17:01+0800




