5 W 5% %~
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BIEARNBERAE
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BlrIELXRBARAR
2014 FE E—HEHMESERITRIRE

PRER:
EEKEEASZR: AA°
TRRE:

AHEHHMESERSER: Al

AEEHRMEELITHE: 510T
AHEHAR 2 S HABR: 365 K

20124 1349 H

1ﬁﬂﬁ_t: IJEH#U\LZIK’HUQA

ZiTER: #hRIZE TS

R ATE]: 2014 423 A 10 H

Wt 55 #iiE

m H 2010 4 2011 4F
&R (12 m) 32.11 58.24 78.37

B M1 7T) 41282 52254 610.81
Fir B (18 7T) 7557  100.97 129.56
R 95 (¢ 8) 99.50  144.40 153.96
L 55(1275) 191.87  246.04 265.11
R ON(Vm) 660.96  802.54 911.67
R EH (1270) 28.36 36.47 35.99
EBITDA({Z ) 31.68 42.45 42.08
ZUE M ILER (1L IT) -46.04  -49.59 4754
B I 76 2 (%) 28.35 27.62 20.61
P 4765 56 (%) 81.69 80.68 78.79
T Z]) LA (%) 45.74 46.58 48.94
EBITDA F| 2 £ 5 (f%) 2.25 2.07 1.55
ZEIE AN %) -1882  -1552 12.86
T4 B A5 R (%) 5.25 10.21 13.39

E: 12013 F=ZFEM S HIEARZF T,
2. MAAZATAZHAT SO TR AR 2 TR p o4,

S Hrm
=5 I #H

lianhe@lhratings.com

AR
RHE:
ik

010-85679696
010-85679228

LI TTRARH X R 14K 2 5
T E R ES K E 17 /2 (100022)

Http: //www.lhratings.com

93.35
708.33
144.94
121.77
268.99
734.29

26.40

26.12

79.54

59.40

16.13

R =

ZBPE R EHEARAR (LUR R <1k
HHAE e, BEITEEKKRMARAR (LR
fEIFR “ATE” FURATI 2014 4 B2 5 — B I
Rl 104G g0 A-1. BT AR ERK

SO P RIOL AR A UYL Sk % o 22 0 E 0 D 4%
G, BRETEIAN, AR AE R 5

BN R A, At .

e

1. 2] DR BB 02 8 A 55 Hb 7 X0k A%
J NS s fERIE T, &8 IR RS
Ko

2. AFEIIEIT A E TGS E RN =X
A HA K B Rl 55 1) DR B RE 58 -

*iF

1. AREBEPRAAIE ECR, Bt —
i

2. IEFEAFA B MBRSEY K, fiis i

HE,

JB TV R B PR E)
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f=4

12 R BRE 7 A

— BRAIARIRFR RIS RE AR AR GRE5E) 5EITE KRR
DA REFLR RSN, WA B VPR A5 TR et A FR 2 7] ANAE AR T 52
PREAT AL B A IR R

o BREBRAE BWHN RBEAT T IO B ANAE 55, A e B ORUE T R
PR G 7R, B, A EREN,

= MG VPSR T EE R R IR A RS A & B0 N S T PP E AR
TS ARSI, AR DR I D3 s IR A AT B 2 ) AN AR AR AR 4 A S N RIAS 4 5200 e 22
PPRE

0. AERVFRIRE I THRRKE S, JFAER MR EE . B,

T AE PPk T g R A A AR O Bk 2 2 [ T T R Bt A IR mT R
HRE TS A DRIE S BURHR FL ek K e B g

AN~ TR IAR A R 2w 2014 45 55— HI R I Rl 8 75 P <5 2 B A S0 A 0
IR RAT Z HAE Z R A HA R RIEIREEPER IS8, A RO TS5 ]
RE R AR .

JB VIR PR AT PR/ B) 2
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—. EFRHEDR

@R BA AR AR (LR R AR
B R AN ) RAE TN RBUM E F[1998]
25034 5 30k, i E T R R A BR A = (LA
TRIAR “ERER” ) MFE K, T 1998 45
HUSET RS L I AR AR . #RER
V4 A A 5 57 5 Mk 55 A8 S IR 3t v Mk 25350
ITUA B A= B0 1 R 1T 4k [ B SR P is A
FRA R (B4 N E Tk [ s 5 AR R
AFED  EITERAEARAR (MELHNE
ITERANERATD o EITER BN A R
A (MELAETEFINARAFD FE
TR FATH R TEA R EN R AR ME
BRI, G RS B R
25 4F Wi R 9 [1998]123 5 S A W K F
[1998]124 “Z 3 HkifE, AFT 1998 4F 5 H DA%
SR, [F4E 6 H 16 HAE LA L
W, MELK: R G, KEMRY:
600153.SH. A m] H X KAT AN 18500 /5
W, Ak, ol M9 AH R 5T AR AR 3
ARG, #2013 4F 9 HIE, ArlFEMEEA
22.38 1270, MIEAN 22.38 {0 %, Hbhg k4
FFFH 10.38 125, 5 46.38%; +E2 A mhk 12
2, o5 53.62%. JE 11T A 55 7= e B A &
AEFA ERAER 100%88, R 7 SEhriE
NS

Sl PACIE N =2 YNG9 1)55: el &
FoAdk 45 3= EAFERAS TR WAL 65 sl
BRE,

NFIARIEA BEEPAE IEFHFT A

BEUGHR S WA 550 57 B i B L i B
EHEFR S S LA T TP 1-2) s #%22013
FOHIK, AFAEKR—HRTAANEK, &
A F] 185K

B 2012 i, A A A IR 57 LA 610.81
12,75, P EMES 129.56 1270 (57 /D H AL
%5 29.34 f278) 5 2012 A FSLIE N
911.67 14.7t, FIiE L0 35.99 147G

BE 2013 £ 9 K, ARG H B8
708.33 147G, AT #HRLaG 144.94 1270 (F/0%
& AL a 30.76 170D 5 2013 4F 1~9 HAH
SEUENMVIN 734.29 126, FE A 26.40 12
JGo

ANFIEM L RE T XA B AR
1699 Stk EHFRKE 29 B EEARFAN: B
paiiB

= KEEHIRZESEIR

A F] T 2013 SR MR R B 25 A0 10 12
JG, T 20134 11 H 6 H&AAT T 5147056 1
Rl 5 (“13 g% CP001™) . 2 it %I & 4T 2014
SRR WA S, RATHUE 51470, BIMR
365 K (LAUREAR “ AR 22 7). A H]
IRl S SR AR R S A T A s B B
&,

AR IR B TR

=, ERKBERRR

O] S DLE R S B A s b X3
FRREA lk, F 1998 S Ei (%
SRR BRI, WEARS: 600153.SH)
S ZFERRE, BT KA WK 7775,
=5 R WL B 5. W)
MRS RSB R0 k%, 18
[ TS TR 5 o L, RIS 70
ZAEFAHX S TR GHERK R AFE
42 4 N b [ HY 1 500 3 & HY T 200 3R A
v B, FRYEI R 2« A E T ] 500 5i)”
HEATHIS, A w2012 S5 57 A 4 B4
SRSt g, ARG 2012 FRE
XIANR 5y 500 SR AV ES 94 £, HRERCAE A
Ak 100 SR E AL AFI RSN ¢ EURLCRFREOE
AW YR 300 FEEL L RUEA R ERFESL
FEAN” 2 B ZAR R AN

LA, Aal R 5 R R, A
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RAGRETEB R T AFMAE, ATTHNEE
NS IATE, HEMSKEG SRR, B R
WA S IR ., fEATIAL . S EE
. EHMEETEA —E R A .

AFHAEWE G AR, Hppok %R
AIRAR (BUFEHR “BORER”, EMEA
180000 /3G, Al 95%); 7E “2012 H[H
G T R Ak s s s B 5 52 44,
AT “2012 A H [ 5l A0 R
TOP107, “J& ] 5 FL A0 7 ™ it i S5 0K 5 o
WP R I 2 A5 o T = T R e ol L 5 2%,
BRIE T N T RS ob, BRI E %5 )17
P S AR BT S X R BT R B bR I .
RGP EEFA R AR (URRIFR “ @R Hh
P27, N E R 54.65%) 7E “2012 HRE B b
HuEls” hALBIEE 46 44, 3RS R E
H ks SR 7, “2012 4Erp E AR B H A F R
18 TOP10” &85, s =2ia RS —
BERETTHR =4I, #Z% 2013 42 9 HIK, &
A AT g o I AR 1040.73 J°F U7
Ko HAFEIT. RS BEE. Mo B=ER.
TR 18 Mk T .

VAR, AR B ARRR S 7k, Bk
AWK, b S P R R, BRIKF
B, ARGETES TSI, ARENG
HREE R R, EHKCTR R, PN i R
4. A REWE, AFERKEEHSH
HNAAT, VPR EENERGE

m. ERERERSH

1. KRS

2010~2012 4F, Bt S HBA WK,
A F BRI, AR 21.64%, B
PR AR B A, I = AR %R L
43715 85.99%. 87.94%F1 87.55%. #%Z 2012
RS, AFHEAAEL 610.81 1278, ALK
16.89%.

2010~2012 4, AwElishBE = AWK,

EWE AWK EN 22.74%, TERARTESE
MAESR RN, A= 2012 K, ARMsh%E
7= 534.75 127G, [FIELIEK: 16.37%, H4pkE 2
RS (15 66.15%). BM%4 (4 11.73%)
FIFAF I (Y 12.09%)

Bl 1 2012 FFRA RS T =M s

UL e ifivg

g

0.65% 11.73% i i

2.68%

JRZHSCIK K
1715 A R

3.33%

TRAS KT
66.15% K
3.37%

12.09%

ki A9 % iHE

AT R MBS FEHRIT AR, BE
Bl a AL Al TR I %t 4. 2010~2012 4F, 1t
MR SEL K 53.71%, LHRRHEKEHA. 8
£ 2012 fFJ, AR BB 4N 62.71 14T, [F
FEHE K 64.48%, 22 5 5 = b 55 TSGR 3G
T A R4 12 8 Y 5% B 4 [ O B 4278 TR B 3R
DL K B T BE S R 3 BN RAT AR
(1 81.41%) FIHAhBE i (5 18.59%),
Forp i P 2 BR A S FE ARAIE & I F T R
AP S 3L 11.41 127

2010~2012 4, 2\ A MR Prdiig K,
HAM KN 81.89%, 1 R/ & LN S
E K, RAT AR ISR AE S g 2
FrE. 2012 R A\ SRS 14.34 1278, TR
Lb T B 24.52%, 4 RCNERAT AR IC S (&
98.00%) FHF M A& FICEE (f 2.00%); H
ALHE O O M IS4 1000.00 JioT; R E
T 5 AE v o B 0 SR S AT B A 112
275

2010~20124F, A& ISR K,
EWESWKE N6.66%. HE20124EK, 2

JBTVEER SRR AT PR B)
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A LS K 17804406, HH LB
86.80%, 1-24F(#)55.58%, 241 E11.07%,
MW BSOS 4% At H6.24%, 4k
HEEAK . 201240 KA B BASOK R SL T H R IR K 1
#%0.99127C, THEHBIN5.61%. 2] B AE H
PRSI 40 T A A R R B SO R,
PRI A /N 6
2010~2012 4, n~w] WfTEIREK,
I E A K 15.71%, 2012 4 i 64.66 1276,
[F] b 15.81%, F 2k H b5 Hu = b 45 T At £
HuER IR s Hod 1 AERLA I 99.36%, TiK i
fa; Hbr 5 A&tk A 20.07%, &N 1
ENTUT R, K.

A FF I FBAFEI R A TR &
PEAE T A, 2010~2012 FAE K 20.64%.
BZ 2012 P, AFIfEDST 353.75 1476, [FLL
K 13.86%, FEK H = K A K EAT
PR T IE I, MR EBEAFR A (N
71.69%). FEA7M M (7 18.38%) FNIF R kb
(BB EHFIE, 5 9.91%), AR NELF
P PR R S 0.50 12T, 2012 4FE, 17
T i T HCA A 3R 0 R 42 60.00 1476,
A7 B R AR ) 16.96%.

ML BN T s E A, 2010~2012
S, TR DR PR ) R 2011 4 TR A 1 1
I, A FE B FTRUR B B AT 57 S i B 2
NREE, PME 5 3047 FI2.681K
20124 LA PR IR AR 43 1] 4926.281X F12.501K ,
BARACEREA A m L 55 5K

A 2013 47 9 HIJR, A ) 957~ k4 708.33
fe.76, 8 LAREIK 15.79%, Bk HiRsh %
FEHRTR MR A BOOKER . TR R 07 1)
BN HARRah e G E 88.41%, WK AR
A K. #E 2013 4F 9 HJE, A5 MUK
28.80 147G, 1% 2012 4K K 61.75%, FE &
T FAERIRGE &5, AR, &
et B LR IS B S U NIG K, 3 23 i
BERUBRTE WA EKI 99.43 14T, B 2012
EIRIGE K 53.76%, S T 1A 52 5 W Bk i

hns HoAh MUK 23.47 1270, #2012 FEJRIE K
30.29%, & TS0 B SEIAARIE S N, 77
TEARAN 379.21 1270, #2012 H K 7.20%,
FZR A Pt = I R A 0.

SR EE, ARG T N, B
PRI E, AR R AR R, R E
Fe - il 25 AR 5 = T E BB 43 e AT T
s — M.

2. AR

MEETEBNRE , B o w5 K
G Mk 45 HIAR A K, 2010~20124F, /A & 4H
BT i ST SR B & A B TG sh Bl
MANEAWI N, FIHKZ57)°816.78%F1
17.11%, BT BN F I IE (17.44%);
AW LE BT sh, 1 =454y 51°5113.50%-
106.02%7F1112.21%, JHH20114F W YSCHR I 1) TR
B K FEWN LIRS TR BEE, A
W SEILS B — . ARIWEIRS AT A 52
BTG R & B R ST ERAT AR LI
RAIE 4 B AT SRR A%, 201244y 1) 921.1942 760
38.4612. 70 - 20124F & 2 W) A 5 e b FR A 57 450K
B EMEEENNERARDHNA
1022.9912. 76 A11055.9512. 75 . 2010~20124F,
AR EEEN AR SRR 2R K
B, EBWK11.17%; FAPLEEI=4EN
L4 VR85 79l N-46.0442. 7T  -49.5912. 81
47541270« HHF2011 J2 20124/ F] AL RV 55
ERRBRE K, P& HECR, HPMR
AT 7SI S 7 S BRI RAT R B3 T B, [
B B P R g i b = K B 1 i T b i 4, A
(/N 2= LR e B K S NG RE TR
20124 ) MBIz B L A Ik 91 98 55 4, SR
FHERAT 7R I SR 45 5 0 5 G Rl 45 38 m,- HL
TS D5k I, &8 TR BN A (N I 4 B A
BEIE,

ML FIEENRE , ARG ERA
2 B R UL [R5 B IS B R B 4 A4 1, 2010~2012
FISRMANBWSNIE, 5788161270
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17.6212. 7612, 734270« 201145 4% B iE Bh I 49
N A K I 16K 115.99%, A4 Wi [ 4% %5 i
BN 4:11.0212.70, FEEH LRSI AL
W IR 422,142,708 R b = BV 5 B2 i [m1 442,
J6 KA T Sz RS 3 IR 44.842 0K Al 8 R
VI B S H U BTl sl 2010 K% 201145 (L
TSSO AE I E 5 I E J R % R L
%, 20124F000 H v S BRIV R SRS T B
BG4I HOKIE T F£40.05% . 2010~
20124 W) 8 WG Bh 7 A B 4 v I = 40 Al
N-6.6112.7C 1.9312.7CH1-6.67127C .

A F BRI EENRATIE R, BE3
P4 B 2 B T HUS A SRR 28 i 25 2010
Je20114E, NSRRI S5 R R R B % Kkt b
BT, AFIRINEE TR 201240 4\ £k
5155 Ut AU BT K . 2010~ 20124/ 7 %
PG AL AR 7 ) 9138.3144. 76 198.84
12,76 HR1220.0212.7G; 78 BEIE B 4 4 B i)
“N58.2914. 70 56.16427GF1-20.8542.7C

%1 2010~20124F 28] A A AL

o H (Zm) 20104E | 20114 | 20124
LEVE AR E 769.93 | 892.81 | 1055.95
GG R R -46.40 | -49.59 47.54
F T B P A R I A 1 A -6.61 1.93 -6.67
BN ) P AT B e R X 1 58.29 56.16 | -20.85

FAPRIR: 28] FiHRE

2013 £ 1~9 H, ARKEE AN
SN 936.43 1276, 4 2012 4= 4E 1) 88.68%;
Hrh B 257 5B 4 897.36
176 R E BN A I & R AN
26.12 12750 BLE WL/ METH 2 122.21%. [F]
W, TR OB 7w D BUR AR
BB ARSI S AT B 38 A = #9552
P4 2.45 140, BRI~ E B4 2 1
BiN-5.42 {076 BRIESPRES AR Z, %
VGBI AR I & I R AUN-8.81 14T

MARE, HEEEW S B MY kK,
2010~2011F A R ETEHME L H £, TiH
TR S R AR, B PRSI AN

SCFFIIER s 20124R KR, A8 G B3R IEET)
W5, BTN B, BETRGRIZR.
JEFARR5 H I0 H 58 A AR, AT
AT B 5K

3. EMIBITEL ) AT

MET AL RE /14845 E, 2010~20124F,
AFRBIRANMER S E B R ZE BT
AR 5 ) N 144.66%H1147.59%;  20124F
JEE 5 T4 5 23 791 9 144.60%71148.94%, 20134F9
H RS 57 9150.58%F159.40% . 2% J& 31 /A & i
S GRS s, B R AR,
fFferh L& B RRARKZ, Bk
B, WA RE ST

BE 2013 £ 9 HIK, ARG RITE
15 654.36 1276, H A v ARAEHBE 367.08 12
TG, A F AR S IR IEE . A FONIRAS T L
MAF], HERTRE Y,

A UG TR, o) ek 5544 B
ZRTEAGT N T A AR D N B R B AR,
PHLRB A B LR, FHARHARR B PRIUE 5 [F]
Az B ZRE i AR e N BT 5 1 s )=
FERGIE S AR Bl T 82 00 % J5 A AT P
2 Hib. #% 2013 £ 9 AJE, AF&IEEH
A FIR B AR SHCI AR T 75.21 12
TG, AN At AME LRI

B AEEHIR S SRR

AFITHRIT 2014 FRATARA 5 12705
RLEE SR, M7 2013 4F 9 H RIS 4.11%,
XF o J IR 5t 55 52 AS K o

BAE 2013 4F 9 HK, ARG AGERM
4= M5 45 R AR 4k B R 4 N 79.54% F
64.98%; LA 2013 4= 9 HJE 45 Hidis L fili,
8N T 2013 4E 11 H 6 HAATHI 51400
W% s (“13 #k CPO01™), A HA%E IR ¥t
FFRATG o> F G = 5 Z R AT 45 BT AR AL
Eb 20 70 B TH 2 79.829%411 65.81%, A Al fi5%
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UIEiEL % Slob

2010~2012 4, A &) 5 bR fd FH 52 R 55 4 1
P42 B 77 43 ) D AR R AR B8 95 (1) 5.25 £
10.21 f%#1 13.39 f5. #Z 2013 /£ 9 HIE, A
R4 R 93.35 1470, A HANE Rt 55
1) 18.67 fir: ZIBRAEAZIRM BT 4 12.72 /27T
Ja, AR AR TSR 16.13 5, AW
HIRh VS “13 @k CPO0L” &t RATHIE )
8.06 fif . A F) I 42 BT ) A W Jd Il 9 S IR
B RE 758

2010~2012 4, A" &8 EWMANE
I3 AN AS S R B 5 AT AL 1K) 153.99 £%
178.56 fiFl1 211.19 fir, 43 il Jo A BAJ iRk % 27
A1“13 & CPOOL” A it AT ALY 76.99 £+
89.28 {5l 105.59 fi5; & E VG BIFIL AT 7
AR AR B O AT BLRE1-9.21 f5 . -9.92
f5H0 9.51 £ . AR A ETESN ISR EN A
LR BT SRR RE 5

SAEE, AR RT T MEETEII 4
TN R AR 015 ) o % 5 (R Bt 7 3 o

2l
-’

4
N~
oH
-
99

x5 DL R S 8 A B 3t 7 D XM
IR EA k. ETAF], ELEIEL.
RO & SCE B  SE THHA  SE S, 38
SR LA, O~ m BRI E L 5
FREY R, Bt iRk y ok, et
i 26 SCHE T s ML )b 55 (R AT R R

N B AR BB N A, T A B
R A BB EAWYR, fids i,
LIV, AFGEFRIERARR, QFF
2 BB 0N AN <5 S8 B 7 X A U ke 4 i % 7
(7 e FE S o

BT, ARRL R B e IE 1)
WA, Zetkm.
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B 1-1 2R BRI EE A
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100%

v
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A
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Mifh 1-2 ARIBLEEME

AR KA
KRR 4
FoNsEHERS
HFENFERA TEL BFEL
Y N oS
p
CRaE B (B2%9F)
#& % iE 5% A s * i 4 1z % 1z %\l =
A % H & h % % % il b # g, vl
3 72 3 & # 3 3 & & & ES 1 ;|| F
P/ 2] 9B W 2] il % Y52 i)
o il il 2k il il 3R A 3

ES & kS kS
bI2 ¥ £ A
5| |~ || &
3 a S A
| g 3]

JTVIEE PR AT PR/ ) 9



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

itk 21 AFAEREE G

Cfr: NRMAITD

HE 2010 4F 2011 4R 2012 4R BN %) 201349 B
WANHE =
Temsis 265443.48 381270.51 627123.02 53.71 773352.19
T 5y 4 gt 12371.37 11188.24 13225.85 3.40 12154.06
P 43331.02 189922.83 143355.93 81.89 148041.15
YK R 156503.31 182528.24 178030.81 6.66 287964.00
THAT R I 483015.50 558352.12 646648.41 15.71 994304.01
PR 435.36 238.59
ISRdiieil] 420.00 -100.00
HoAh RS 145509.69 145233.72 180180.27 11.28 234749.60
115 2430749.35 3106811.00 3537547.01 20.64 3792132.59
— N B AR B B 12493.14 19984.90 20908.47 29.37 19305.66
HAb ) 7=
WAB =& 3549836.85 4595291.55 5347455.14 22.74 6262241.86
BT
AL AR SRl 9094.96 7511.95 6767.51 -13.74 6233.58
A 22 %
KHIRIGR 99753.32 116280.63 184657.95 36.06 227010.12
KRR Bt 110700.49 109807.77 116870.63 2.75 124786.95
PG oy = 147839.69 239983.62 256612.00 31.75 256954.73
SE R 35220.73 47886.08 68935.85 39.90 68427.88
TR 115900.93 32238.26 41922.14 -39.86 51724.37
Ty
JE VL PG B
Az ek R R
WA
TG = 22271.78 31449.49 31163.86 18.29 31136.20
TR
kS 4696.09 4628.70 4528.47 -1.80 444350
HHMNE
KR 7236.46 7299.97 10448.85 20.16 11395.71
T AT R e 25653.15 33019.32 38748.72 22.90 38955.07
HAbIER B 7=
ERBN B =G 578367.61 630105.80 760655.99 14.68 821068.09
e Rt 4128204.47 5225397.35 6108111.13 21.64 7083309.95
BTV BT ) 10
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itk 2-2 aRAHEFARR (GERMMEENE
CRpr: NRTTII0)

HE 2010 4 2011 4 2012 £ B3 (%) 201349 H
BN it :
FHER 560616.80 986093.97 949675.08 30.15 710749.59
2T 5 M AR A £kt 6705.01 821.05 5302.52 -11.07 771.79
NAT R 329891.67 243145.13 442695.16 15.84 426498.39
AT R 389531.14 324148.01 468657.99 9.69 452758.12
TSGR 758932.32 1045952.68 1238612.44 27.75 2091548.51
AT R 5 M 59895.80 72486.16 66791.40 5.60 36771.14
NEAE B 50132.29 34001.70 34717.60 -16.78 -8422.98
A ) JEL 5697.66 11269.45 11214.49 40.29 9093.75
A
HoAth RiAT 3K 184936.59 259137.16 334310.77 34.45 354332.11
—4F N B R B 1 B 97780.00 213900.00 141959.00 20.49 79700.00
H A SN 57 i 2394.98 4400.82 4197.46 32.39 4978.17
W RBRE 2446514.26 3195356.14 3698133.92 22.95 4158778.58
e sh 5 fi
KR 861555.59 954094.24 979632.61 6.63 1290495.50
RiA i3 62160.04 62301.08 131884.45 45.66 181687.58
KHAR AT 3K 546.58 682.50 707.08 13.74 753.30
L IURAT
il f i
BIEY
146 JE P A5 471 5 798.54 2189.50 749.94 -3.09 786.42
HoAh AR 3 71 6 880.00 1031.00 1431.00 27.52 1431.00
ERB AR E T 925940.75 1020298.32 1114405.07 9.71 1475153.80
Ui 3372455.01 4215654.46 4812539.00 19.46 5633932.38
B B o
S B A (B A) 223775.07 223775.07 223775.07 223775.07
BTEARAR 9117.68 8237.10 10849.37 9.08 26065.61
W A
BRAM 45366.88 51946.44 57922.45 12.99 57922.45
— R % 1226.07 1514.07
Ay BEFE 327478.45 523533.84 708917.82 47.13 833427.53
AR R A 137.43 -774.27 -567.52 -935.18
BHETFEATREET 605875.52 806718.19 1002123.27 28.61 1141769.56
EU AR 149873.93 203024.70 293448.87 39.93 307608.01
A ER AT 755749.46 1009742.89 1295572.14 30.93 1449377.57
SRR E R BT 4128204.47 5225397.35 6108111.13 21.64 7083309..95
BTV BT ) 1
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M3 AAFRIER
Cpfz: AR

=] 2010 4 2011 4 2012 4 BEpE%) | 20134 1~9 A
—. Bl 6609552.71 | 8025413.60 | 9116697.01 17.44 7342919.12
W Bk 6014737.70 | 7306072.33 | 8318564.04 17.60 6803543.41
Bl R BN 78678.05 112635.49 139278.97 33.05 90072.63
B o 194470.59 243548.79 245094.13 12.26 186727.90
HHH 24197.41 25836.52 19635.85 -9.92 11174.74
%5 % 11128.86 23196.94 39068.80 87.37 7907.79
AR AIEEEN 6865.75 18571.98 3636.24 -27.22 6526.74
e AR ER S -4350.95 4752.24 -2443.86 -25.05 3458.94
BTl 8625.20 61382.72 6468.61 -13.40 15653.75
Horp: xEE ARk 7491.03 8826.12 7648.05 1.04 3455.90

JC s
=, BFRIE 283748.59 361686.50 355443.72 11.92 256078.60
hn: ENEAMRN 1093.36 3695.16 5528.14 124.86 8788.17
MBS H 1194.07 678.52 1106.24 -3.75 888.94
Hep: JEREI R~ BBk 70.22 400.85 291.73 103.82 206.94
=. FliEBH 283647.89 364703.14 359865.61 12.64 263977.82
W FTSRLE A 69405.18 85853.42 92872.02 15.68 73046.50
PO, HRE 214242.71 278849.72 266993.59 11.63 190931.32
Hep: 1B FREA R R 175451.61 225020.32 215603.70 10.85 158075.97
D EUR IR 38791.09 53829.40 51389.90 15.10 32855.36
B R BN PR 3] 12
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fith 4-1 EHUTRER
Cpfz: AR D)

=l 2010 4¢ 2011 4 2012 4 Bh# %) | 20134E1~9 A
—. ZEWESTFENBE R E:
BT A PRALSY S IEI I 4 7501615.69 | 8508550.21 | 10229897.22 16.78 8973588.10
B (1R 2R IR R 65811.50 92545.44 117660.44 33.71 74255.81
W) Hoh 5 283 A B4 131862.66 | 326971.29 211898.01 26.77 316430.76
ZEEHUMETAN/DT 7699289.85 | 8928066.94 | 10559455.67 17.11 9364274.66
WA SETR i B2 57 55 AT I 4 7661094.30 | 8643153.70 | 9295949.26 10.15 8320223.10
SCATERTR T DL RO IR T30 AT B 4 69512.05 | 113650.01 134583.92 39.14 119969.92
SCAST ) - TR 5% 136300.85 | 220495.99 268878.23 40.45 267891.83
AT HAR S 2B WG B I 4 292775.83 | 446668.23 384617.68 14.62 394993.05
ZEESIE /DT 8159683.03 | 9423967.92 | 10084029.09 11.17 9103077.89
ZERINEENIERERR -460393.18 | -495900.98 475426.58 261196.77
L BRIES AN AR
W [l 5 WA B P I 4 69991.03 | 110234.82 14127.31 -55.07
AR B s U B I 4 3229.31 6503.99 5858.07 34.69 2456.29
vy TR TEyv—
iimﬁ PR R B 16833 | 12510.36 6434.69 518.28 5693.69
b B A T B A A B B 1 A 493.55 44864.72 922.83 36.74
B A 5 #5525 B A SR I 4 7700.00 2095.13 -100.00
BRESHIERAN DT 81582.22 | 176209.02 27342.91 -42.11 8149.98
g [ o 2 7= . e B P SR ST I 4 74630.75 85383.70 69685.25 -3.37 37281.79
BT 4 64949.32 71558.82 22175.87 -41.57 24499.80
A B S S AT BN 4 v A 4048.74 2219.35 -25.96 550.00
AT HAR G RGBS I 4 4076.56 -100.00
BRESNIERH T 147705.36 | 156942.52 94080.47 -20.19 62331.59
BB E NSRBI -66123.14 19266.51 -66737.56 0.46 -54181.61
=. BERENTENAERE:
ISR WA B 1) 3 4 6786.44 1513.50 42048.69 148.92 78906.00
B AR B R 4 1376348.81 | 1986874.86 | 2088826.32 23.19 2376866.28
RAT IR B4 69370.00 49450.00
B HAh 5 % BHE B R4
ERENIERNDIT 1383135.25 | 1988388.36 | 2200245.01 26.13 2505222.28
23053 55 A B4 702789.23 | 1291119.40 | 2226577.23 77.99 2367187.89
SrECE A FE B RS AT 4 97478.94 | 135462.72 182206.81 36.72 226130.60
AT H AR B G B A R4 246.90
ERESE RN 800268.17 | 1426829.02 | 2408784.04 73.49 2593318.48
BEREFENIERERR 582867.08 | 561559.34 | -208539.03 -88096.21
0. CRBFHN WS RIAEEN YRR 12761.00 17887.85 3213.91 -49.81 14282.28
Fi. WERAEEMIFI I 69111.75 | 102812.71 203363.89 7154 133201.23
e BIVIE 4 B L A A M A 137692.05 | 206803.80 309616.51 49.95 512980.40
75 BRINERAESN IR 206803.80 | 309616.51 512980.40 57.50 646181.63
STV R B PR ) 13
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Mith 4-2 SHIUERETHIFTER
(Bf: NRMAI
il 2010 4¢ 2011 4 2012 4 E5)F (%)
1. BRI A2 S S
1 FIE 21424271 | 278849.72 266993.59 11.63
e B AR v 6865.75 18571.98 3636.24 -27.22
li] 52 BE =47 1A B HoAth 9847.53 11626.41 13079.63 15.25
TCIE B 7= P4 561.44 698.76 800.17 19.38
KR 2 P 2638.48 3612.15 3468.30 14.65
AbE T E B IR PSR -70.78 -4437.47 -51.32
li] 58 BF r= R AR R 0.23 -100.00
AN SN EARBNR 4350.95 -4752.24 2443.86 -25.05
I %% 5k 4264.63 9970.21 35605.97 188.95
RSN -8625.20 | -61382.72 -6468.61
36 SiE BT AT 08 7= ek o> -16852.23 -7161.86 -5710.91
I SiE FTAS R A0 35 119.66 1553.60 -1521.96
Ry 2 T 9>
TRER 2 FH 38 I
iy -1087733.36 | -636385.43 | -370434.07
e M E R -340581.60 | -276107.42 -52333.71
2B VE RS IE B35 N 750590.37 | 170122.87 585919.37 -11.65
HAh -11.75 -679.54
ZEEFITEE ISR E R -460393.18 | -495900.98 475426.58
2. EHA W I E R E VB
55 R A
—EE Y B AT B ¥ A | i3
Rl RN ] o 5 7
3. P& RIEHENWiH L3
W& AR R 204953.80 | 307837.50 512980.40 58.21
W ILA ) R A 137692.05 | 204953.80 307837.50 49.52
In: BLEEE Y AR R 1850.00 1779.01 -100.00
W LAY R R A 1850.00 1779.01
W& RIREFN ) I 69111.75 | 102812.71 203363.89 71.54
B R BN PR 3] 14
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Mtk 5 EZEitFiER

® B | 201048 | 20114 | 20124 | 201349 F

LEXE

B B BB e IR B (IK) 44,59 28.05 26.28 .
TEB R B (R) 3.18 2.64 2.50 .
ST R BLR) 1.94 1.72 1.61 -
AN E (%) 113.50 106.02 112.21 122.21
BFIRES

R 2 (%) 7.81 7.56 7.23 6.12
A T (%) 8.76 9.30 7.87 -
VR A 3 2 (%) 28.35 27.62 20.61 =
WA 55 # B

K I 55 TEAAL L (%) 55.00 50.16 46.18 50.39
TS AR (%) 71.74 70.90 67.17 64.98
B U (%) 81.69 80.68 78.79 79.54
fEARRES

TN EE 2 (%) 145.10 143.81 144.60 150.58
B L% (%) 45.74 46.58 48.94 59.40
GEPLEEN i E (%) -18.82 = 5iaE 12.86 -
EBITDA FI.& fi#k(f%) 2.25 2.07 1.55 -
A5 IEBITDA(f%) 6.06 5.80 6.30 =
5B VTN A IR A 5 55 (R R BU(F) -0.27 -0.19 0.15 =
BRI & T R AR BRI RE (%) -3.73 -2.32 1.50 =
Ly e e Y A

ZE RIS RN E LGS H(F) 153.99 178.56 211.19 -
LENE BN I A I A A () 9.21 -9.92 9.51 -
5 PTG B AT LA IR SR A R A R () -10.53 -9.53 8.17 -
& BEE(FF) 5.25 10.21 13.39 16.13

E: 1 o8] 2013 = F AWM G R R E F AT
2. PAEATAR ST Fat e B R A 2 TRy T4
BV R ST TR E) 15
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ik 6 BRIUTBEHERITEAN

5 i% % TR AR

BARIER

Vi R A K

FRPERE KR | (D 28508 WKE= CGRI- E8D 1 E#Ix100%

HAIEE o ze | (20 n SRR HR=[CAIAT n )" (U(n-1)) -1]x100%

e AR 5 2 K

BEMERIER

B UL e B | B ON S P25 2SO A+ 1 24 S S 4 )

A7 TR R A | L AP 247 B4 0

S A R | EDIYSON PR B S

PN | BB $ROE5T SRR G/ 1 ENE 55 YA x100%

BFIEIR

MEANEER | GRRNE+ 2 AR ST TG B B+ K 5 55+ 4 1 65255 ) X 100%

R R | R A x100%

EARER | CEMSN-EDL A ENE B G S 78 YA x100%

RS LEHIRIR

BrE R R | SRS S 11%100%

TS AR | 255 (KI5 +RUY6T 95+ I B # ALat ) x100%

KIS AL | K655 RIS+ A FH A aE) x100%

FHEREER | FHARREUPTA & AL 25 x100%

WHMRBRBE S4B HR

EBITDA F| S {54 | EBITDA/F) 2 H

4 #4755/ EBITDA | 4 #3555/ EBITDA

% BOE S AT L R AU DRy 5 K | 6 BT S DL R A A i 1 5%

R RRE N IRHR

WA | P B & vH i sh 76 5 1% 100%

HARE | GRENE G TH-F50) sl i fii & itx100%

g sl bl | 208 S Sh LR A U Bl 01 £ 1% 100%

% GO BT DL U AN S EHERE ) | % BRI S AT B e R AU A B S

AR L IR 1R AL

LEWEN LSRN B A | L83 A BB TN A IR R 0 2 B A

LUEVE S IR RS B | 2 E B I U B A A SR S0 R % 2 B A A

%SOGB A I G I B AU U L | 5 B Bl A I 0 B AU A R TR B 5 B IR IR

W BTG B | DU 2 B 7 A Y ST Rl 5 o B ) 2 5 4

e BLESRB =TT B e A S Mk e B R S R B + AL SR A
T HI00 95 =R A 3+ 2 B MR R 0t +— S P BUIRIO ) (AR S e+ R A 22 40
KI5 = KIE R+ A i 57
SR AT S =R 51 55+ 55
EBITDA=AilE i A+ % F A A B 52 i+ R 58747 [H+ 4
AR S =B AR B S+ B LRSS H
b T il B ot =R i 2= e Fe SHE 03 e == R R A TP Ve SN i O3 U s R E L1
AN HATHAHENE, FrA &AL =1E TR A 5 A BB+ > BUBR AR B

JTVIEE PR AT PR/ ) 16
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it 7 EHRSERZFRREREEX

AR H N ROERAT 2006 4F 3 A 29 HARARH “Hi%% (2006) 9557 3¢ (HE A RARAT(E FHVE
LR TR, P& 2006 4F 11 H 21 HAA (5 GEdi3n FIERAT 1] 5 25 T 3445 P PPZORE )
SO RRLE, ARAT IR S T3 A G 15 S R o AU SN R, RS Rmamilh: AL
A-2. A3, B. C. D, B—/MaHEHIIAIHATHA .

Zo B E

oy

X

A-1 N G,

HIEAAT D RE 15, LatEfim

A-2 EAAT BRI,

Z AV

A-3 EAATERETT— L

74V 5y A R AAL 520

B AL BRI,

A B L X

C AL 2 REIIRAK,

HZ SR =

D ABEFIIEAAT R

J VIR RSB AT PR B)
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