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o) A A5 IR RIS

EERANAERAERAT
2020 EEHAIEAEATRITATES (E—H)
P SRR IR

~—

EARMFRAR: HEMNE B UOEA
PERATIE]: 2020 454 H 8 H

FEMHZHIE:
W 20174F | 20184 | 20194

gt WA 110.25 125.09 132.87
P ERE (278 95.56 100.94 108.50
W% (L 11.13 9.99 837
g% (Lo 1113 9.99 8.83
ElN (27 1.93 1.96 1.78
W (2e) 0.05 1.16 122
EBITDA (Z78) 1.49 2.54 2.70
SEMER AR (27 0.63 1.54 -1.33
EFER (%) 67.81 58.47 56.80
WE R (%) 0.06 1.18 1.17
B g (%) 13.32 19.31 18.35
S B2 (%) 10.43 9.01 7.53
TEIHER (5 15.08 17.32 14.72
EBITDA & i H e (£ 0.13 0.25 0.31
EBITDA | Ef54 (F 3.92 5.56 6.63
EBITDA/A WA IEIE (1) 0.21 0.36 0.39

TE: 1 AR TRBLRRAAGEYDY A A0 & 2. ANLE T ATHS
Sz e Rdk LA £, RUAENEMR: 3. RAADAS, HAEA
R

VR 2

A5 A TR A F (CL TR R “ AT
) W EHERARBIERA RAR (BLTF R
“NTE” B CTEERBEN) MRS T ARE
B TE AR X EA R B E R (B
TR “HAETZE”) TRMAIRB %
R SRR A, fERR ZRSCRE RLERM
PO A, P, KIS B A S T ER
ERINE A TR EER, AFRWEIRAR KR
LY G, WS iR T, EARSE JFnik
PR 8 1 B2 08, RS AIRRE. R,
S A VR ek B A R BRI £ 9 AL T 6
BB AN, BRI s RS
PRI K DL B 24 B398 T BB 1 n S 80
33 IR I R 25 R 22 4 w45 /K S RT RE T SR G
AFIFENR o

ek, B A BB AR B RE
WIS TS, ARGERFREIEE
W, AT ATMITRREEA “RE”.

FT0f A B 4K S K B2
A ST HE I LR A VR, BEATPHIN N, &
A5 35 RIS b Gl ) RS AR AT

%

1. BURXA B SRR, SMRI R R
1. ATAMAERZERIFA DL, EREE
AN T E SRECRB R AR 55 THI SR 22 3T
R, 2] A 2 AR 58 A _E M A
X, SMEERHERE, RIRFESEHRM.

2. ARBEIBAERAEIEN, BALIIH
PO A B R, VTAER, A RICEIBAR
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ERTERSHERA

BB ACRAE R B E R IEAE R RA TR E) (BREIRAR) Hirsot S ARZIEX
4ob, BARA. IPBAR HIFSST R AT H I BAT A MR . B MIEEX
BKXA.

ARG R BAR BAT T AIRAE Faifdd Lo, A A ARIERT it E 6945 A%
BAREEET AE. B ASEHRI,

AAE A IR IR 65 B4 o R BE AT BUARE A28 64 PS03 R 3R AT A An A2 5 0k
Wk S W, AR IR Bt R AEAT AR EAAN R S B s IR AR L. AR
2 FTARIE 6 TR B 5 ik AR/ 8) W 3BT IR

AAERIRBIE R FARE R A, AR RR LR, AT,

AAE IR BARZE F 7] A IR HAR & Fobt 2 iR T AR, FREFF AT ATIR
W IAR SRR R A S, A, REMITT LB EREIE, IR
i 5 AT AE R AR BRI BT A S AU 3T S AR A 4 TR BT B AR A2 64 A0 AL AR AT

AAT R R BIRE P A R AR A 3RS 2 AR E AR () A B LA B A 3G
Aok (1) AL IR, BAPSUERGITRSRIR PR, RIBSRIRIP R L5, A
4 B0 N R BT R0 45 R BOR T AR AR A AL,
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United Credit Ratings Co.,Ltd. /A\éj /ﬁ%j}s’\/fg)ﬂ i‘F%%g\%
—\ FEER

FHERAR IR IR AR (BURRFR “THARRE)” B “AF ") A S MarT 1999 4 6 H, ¥4
FEMBEAN 1.00 1478, R E Lty BUF B EAT ONER B, 2016 26 H, AFIR
fE AT XN RIBUR T A RO IR AR BB R PR A =] L) GHiJRF € 20150 151 5), %
& LTI IR QMR AR AT (RUR AR “KAEEHE ™) BT KB AN R 5 A PR A 7]
CBURfIRR “KABREHEE 7D EHRHE AR SRR S AR AT (LU RIFR “THARRE M YLK i
AR RS IRA IR AT (BUR AR “TH ARSI S AR FEMVSS, TERUARH LSS #
BRSSP GRS N E LS. 2017 4F 4 HA0 2017 4 8 H, /3 w]FEEICE] B i 2R
WX EA T W EHE s (UNRAR “HAREEZR" DL BRI EAR X g R (BT
fApR “SRITE R RATAIIETE 23.00 (27T B EFAHEMBEA, #E 2019 FIR, ~FNEM AN
24.00 1278, AFINHARERE L FHENARITEX T (EAITD, SEhzH NAHEB AR i
REEZE.

B 1 #HZE 2019 SF/&kA S AR LM A

W

T 20T X A B R R

100.00%

AR R E A PR A

TR RIR: a8 R

AT GEJGE AN T, Sob BB, BRREE, M E RS, MRS, 5 ER,
-

FOEE, DL A E B, SR H 2 E AL, SRE RS (BReRilks), BN 5. (k%
IRZHAERITH , ZeAHSGHR T I HEHE J5 7 AT T R A E s 3D

B 2019 I, AFIWAANJTHEFEIR WS E . KB EEE. S8 B, Sk S5
BB, WIS ST 12 ANRAEETT (LR L, INAIFERE AR I 20 K. #&E 2019 4
&, AT R TANEET 129 A

BE 2019 K, A GH T AH132.87 {076, AT 24.38 14T, FrA#EM G (/D HUk
AR &t 108.50 1275, HrH)E T-EFA R A # A a 105.62 1476, 2019 4F, ]Sl ENLIR
A 178 1270, HWHRIE (EORMB AR 1.22 1476, HPIRETEA A # FEFE 1.28 127G;
SE WSS E NSRRI HUN-1.33 1470, & KINESM PG g 6.92 1476,

ANFEEM AL P E (R BB SR 0 60 £ 6 5 108 =; AR Has.

= FAGHFHMA LGS EERERIR

1. AR

KM IRN “ EHEH AR BRI IR 7] 202047 | 7] S A% L R B ATFRAT ARy (F—
WD, ARAT I N AL T.001270 G5, FEFHIROVEEE,  BESR3FARAAT N IR B ST R Rk #%
B RAT NI RLGE FERCRE B3 [l B #. AGEER AR S, BEAE R, 21—

EEEAAGE A A TR E) 4
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UGEAS, feja— WA BEA S 1 S A SO o AR IE 910070 N R, A 17 22 1 A1 30k
A2 T T3 21 A AR L XS PR AR BE T (1 S A8 BB E HEAT W00, ERi AR B BRYE
NS DU E A 55 (K B & RAT A 2R

AHIITE AR

2. AAAFRT AR
AT P 5 B e 0 BR RAT
BB

WA, WHTERRARGSS . heiiahBie. T F 5 KA

N

= TSR

AT R BRI & A T R VS, R TR SR AR AT L

1. A4

(1) A7 ME MRS

EER, FEAREESEEAPECRETHESHETNBENE, REAFEETIRRER
P X EBEERE L. B JER= BT BRTED. TR (BRIEY)D) Eib, FHEHEES
LR/ o

RFEAHE T (Private Equity, f&iFR PE) J&fi [ 2 A & K M 1 3E B i ok AT A e e, Jf
FEOLAH N (1 A A E R SS, D@L A SRR, SBEAEN R ABIENLRE. NT
OB S, FABEIERIR 0 — M FASE B 8 B 4 AT o« FABEIEBLAS % i 4 MOR BN LA 5 %
HERMHEERMIN AT R UAEA T T REE RS, RS FEENE T HASRBIE & AR Y,
HAr, FREFAZEBA SRR A ETH (D IPO (ERAHFRATIEL) 8L RTO (=M
bE, BRI BT X RS TR AR IR 7, (HIR AN 2 BEAR T AR S B
TR (2D B = WAERAZ F B o T8 = AR A W R BRI 1PO, FAZE A 4% Bt 5 4 mf LASEHRL
BB R REERT) 1PO, MKEER — MR BN AT 158 5yt ] SELFA S I A H% B Bk 42 1R
Ho (3) FEIWIBH . RASEMAIE SRR FE 248 TR, (4 EEEWOE . B SERBIE S v T
A T REAR PR ESIZ AR FERE, MMBHATHRENAF. (5) EHEEBH. &g
BT EWE S, FASERAUS TOR i i S O 2GR R T Al

IAER, RERSGFESTI AR RER, 1TWEBAEY K, SR A% . #Z 2019
IR, HENEREEES e (LUK “ha”) CBICRAEESE A 24,471 K, 5 2018 4F
RAFENIIIE 23 5K, [FLLHGK 0.09%; Frak& A 5E5E4r 81,739 X, #2018 KRBT EESE
HEIN 7,097 X, R 9.51%; & HILG ML 13.74 /1147t K 2018 A0 9,603.56 17T,
ALK 7.52% . FASE3E S B ALE MO N B B & 58 E M 048R 02 T 17.65 5 N, Hh B3
S MBS A T 14.22 TN

MAS RN R RN S5 0 4 AR R B S R A SR SR UG, A 2019 4R, f78e%
ICRASIE R I SN 8,857 K MEEMAL. AL HRFLEE A 14,882 K. #E 2019 FJE,
FEARAFIETF TR S 41,399 1, LR 245 Jifo0; RERBE RS 28,490 H, 34

EEEAAGE A A TR E) 5
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United Credit Ratings Co.,Ltd. /A\

fix 75145 B 3T BARAE

i

e 8.59 Jifeot; Gk A4 7,978 R, FEEHIE 1.15 Jifdot; HAMFAS 54 3,867 A, &
SR 1.55 JIMZTT.

MALZEFE G BN MU A oK G, B 2019 4RI, O8I0 SRR G BN B0 R 7)Aok
F (3% 36 PMEXD, i Bl I, Abmt. $1L RTEO T&R GREID, St b ik 71.08%.
Hrp, B 4,709 5. I 4,566 K. L 4,367 K. Wil (BT 2,056 K. | A& (BREAEIID 1,698
X, BE GOSN 19.24%. 18.66%. 17.85%. 8.40%. 6.94%.

MALZERE S N BRI RS A, AR 2019 4EJE, OB 0L SEIE & BN F L S i ps
£ 100 1270 K L EFIFT 262 5%, & FREE & HUAE 50~100 14T/ 290 5%, & FIEE & HUETE 20~50 12T
(1) 726 %, EHIESHBLE 10~20 /470 871 5K, EHIEE ML 5~10 17T 1,236 &K, EHHESE
HIRAE 1~5 12701 4,517 5%, SHEEESHAE 0.5~1 12701 2,361 %K. BZE 2019 FFE, T BICHIA
BEIL S N PRI L 21,306 K, TR AL S AR 6.45 12T

(2) ATk

LR BB RS ARRBRI A B PE IR &L HBESHREAFBRATFMB.

[E 4 PE T3] 4 4h 8t PE R B PE, 1% PE XK £ S H AR NF B rolk k4
MRE AR, XY KEAEN PE w4 HHN £ BAEK.

AN PE [IACALE T 1E R A3 AR S A B = AN Z2EM R NLIAEE ST, REVAG IR
DG ERARAR . EEETRRER. KKR. PUE R RERMERARILE LS, 4% PE £ ETT
Yy bR FEZ B AN P BRI JLRRR S, Fhdp e RS 745t PE fER E w577, 115
A% PE R REZ | — 2 R WK PE P 5 B B P KRR —ERESLRE, &R
HIRHIBIERS, IERAIXEENMES, (1550 B B Ak 2 BB U8 e 7F PRE-IPO I, %
WA EET B A IRAT . T REEREERAGR AT . RAKBEEE RN ERA T M Ea#K
TAMRA T Fol RS — KK PE MM, EEBUEFEANSIE J UMT T, XRELE TS
SEIVROR, AEAEAE SR LeAT Y B S X BAT SRR AT 5, AR H 3R BB S, ARV
S P AR B R S B TR AR A SO P M AR F i G EA R 2 R RN GV b AR B A A B
FRAFSE. RETAZEN PE MFERA, LW NS 25, (BRI H FEREUH 555 v 6e
71 b, RENWA RE LB REEAGRAR . PRHER B LR M FRAF . BTH
TIAR . R R BT B PR A R R R B A

(3) A7IkBk

REAFBEAF TR EEROBTE, FHRRETASEREETIVER. AENER
J&o

RERZEI AT PGE R B RFIR, MOGRER A B AR H AR EE. 2014 4 1 H, &4l
e RA (FAERRESEHMASICMESSZME GRIT)), HTERERSSRHE, rEERL
SEBANNE LS, R FAZAEAEEA R IS 3 ERAT . 2014 45 3 H, et
Tt 50 KFAZEH UM RIS FE & H S IdiE T, BUS SR AL S5 o] DUN AR SRR BT . IR
PE. ODNLIR TSy, FABEREEATZE S EAL. 2014 2 6 H, IFMS T POEN (R en
BAEPEATINEY, (ER IR b, 3 — 00 HE PR FASEAE P IRIRL 55 25 4 M A (0 s A THD R
2016 FLLK, HEEE G BES AT (RS S BN 4R 51 ) (FASE R B L 15 Bk
B EEINEY (RSB RSHEAT NEHINE) SRS BN, R RSEET N, Bidk
F. EEPEE. HENLS . FTEEWSS . SIS Mok WEsEEHI Rt & E . [, &
SRAT ARTH— PR EESEFENEILE THIM AL, M 2016 4F 11 HHFIEAA T 8

EEEAAGE A A TR E) 6
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HERIRALSE 4 B, 0 S AT AT H A PR A AR A I A AT Bk B8 . 2017 £ 7 H, N T HIVEARLSE 4%
TIHEMSEETN, RHERFERSITIEFERE, B ESRA T (FAER TR EET NEH
INED. 2017 8 H, EEBEEAM T (RSB EEESE AT %0 IR WA ), WFA S 4 1
NAFEE N ST 7 IR e, [N IR T BN L A LA IS S A B L %5, DA EN
FEE N MRS AL B MO 7 N T AL S5 5 4l 25 (1 28 AT

(4 17

IR B AR SRAT ML Bl 6 X

AR REGAT S B FEZMAE T R FATW R RSB EVIMG, BEREMETT A RAT
WIEALE— B R b 30 A R A BN U I AR A7 R SRS . 2 48 T 1 T T G B SR ATk
RIBSHBIA TR F BT AR BAIRE ) NI BB RS E N, S8 e EALs)
e, FEMAHTE N 1 & e

T35 5+ n R R

L 1 P 4 % 4 A 49 R R 22 (LA AN AL N IEBR 5547k, SEE4 H 2t iE, M
A RESE— R LR AR HIGE 1. [RIR, BEZLA 55 4 m] R S B $50 8 W SR IsF 1) 44 JK o
KIS tesh, RESFRPOE R RE, AU T A LA ST R R, [FRH 5] T 4
PRGN R 2SN TEE— B RS SRR . A ST BN I R & R Bt 5 7). £ R EHEES
B Tz ERRE R LS SRR TIE RO B, vl AR — 20 R Y B AR B AT
e, MR HE N BB B8 778 B — 8 AR

JEEA A BT H A8 HA B XU

JBERL A % T e A0 A S5 R P R 2 N s P, AT 35000 H B H AU . R T IBUR P& 5 T
FEGNE B AT EN:, UKENZ ZREAR TR RERA B 7EE, SR AAREIRIE
HIE MR IR SRR MR o R, RSt U s AN E P, (A3 4 55 A AN Re v Tl
TR B AR L. PR3 T Be 2 S B8R 5 AN RE LG BE RN A IR A5 58 FE R 15 AH U &
IeAh, I8 H RERD BE S 000 A AT BRI B NI AE L R T e %, AR T NS E
R — 09K

(5) 1Pl e

KK, FEEPEZRFRKRELIENANRN, PE TR KRB,

RSB ST E =R 407, PE BE MU E R R SR, HEER. B
KRR, THER. B AORE R EACNT IR RS EE T AR &4 B SO0 B 5% 1)
HRE S RBECEH R, SEITH GEHRIE) (AFNE) (Bikalik) SRR S %
S, EERL SRR T B EREATKYE . B MR RIS A IR R T LS, s AEe
BEaUin) PE AT, XBNRBE R TR IS R A )\ s = iR EIR A
GAARHICE . RRR RIBA A RIZ . 3 EAG M e, BB KR iE 25— 21504
FEo R, BUNZ RS H “KRENE” “TARAIHT 7, BEART KB, &S %
GRMEPHFBUR, WD R 5 TS, AL

R 2 E IR E AT QYDA T AW e85, (2018 FBUMN TAEHR S ) it kR 2 2
PRI, IRBAR S 11 RE, 5E38 ERTTAIERMERIRE, B BADAR .. ¥ =R, MyuRE
IR T . B P E ST GRIARRN, PE AT LB Bt 22 LA K
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2. RRGH

LT RIERREHE/R®E, =Rk, BURFHEBH, ARERNEESN KRBT
RIF BN ERIABR .

(D LifgTh X &5

M EENEE, RYE (2019 4 LT E RAEGFAES KBS A, 2019 F LigTEEA
CRHON 2,428.14 5N . Hrb, PEERAEAND 1,450.43 N AEEAEND 977.71 A . &FEFEAN
FHAE 16.9 AN, HAEZFN 7.0%0; T 13.3 JiN, FET-FN 5.5%0; FAENH HIRIGKEN 1.5%0;
AN AR N 105, AFE T FEHENDHA 9.2 7T, HAEFN 6.3%; LT 125 A, 5t
T2RN 8.6%0; JEEH AN L1 H IRIE KR A-2.3%0.

M EHFHTIERE, RHE (2019 4F L E REF A S KBS TAHKRD), 2019 4, LigiiHiX
A= A 38,155.32 {¢.7t, b FAEIK 6.0%. o, FE—rl i hn{E 103.88 147, FFE 5.0%;
FENV I INME 10,299.16 12.7C, ik 0.5%; 25 =/~ hn{d 27,752.28 1270, K 8.2%. 2 =7~k
5 BT BAE R L E N 72.7%, L EFESRE 1.8 ANE . 2019 A HT LS RIS AR
4315 J5 ), b EAERK 7.9%. Hd, ikl 36.76 5, 1K 11.6%; FriX/MEATRE S 6.35 1
P b 9.2%; B R REA1EH: 349 1, 3D 15.1%. HIgH L 1476 1, K 12.0%. &
R, BRI KR A 27043 Ji77, L ESEREK 5.8%. H, 4k 22077 5, K
6.5%; MA TR /7 48.59 JiF, K 2.9%; R LAAIER 1.07 7577, B> 2.4%. 2019 F44F 5L
SRt 6,600.60 127G, b EAEEK: 11.6%. 2019 4EK, 44 ¥E SR A 4h T & TAE K
RFN 132,820.27 1270, HCAFEWIHGM 11,679.94 1470 HRFKAREN 79,843.01 14 7T, HLAEWIHEGIN 5,609.84
275

A E (R BERSREX (CURERR “ LA RX " @bk, LiEE S IX s
M7 1.0 fR. 2.0 it 3.0 IE AN RMAT R, %8 “=X—87 FHEHRESR, KAMSHRE. 85,
S bR S A SRR HI KT . HET, TARAERTING . ST A 32 S i — R TR
E R0 454 NIUH, 7 RB AL 74.2 {0.3€ T8,

(2) AKX XIRE G

M ZRBT X IEOUE, AR T AR BT X 20184F [H [ & U At 22 R R THRIBAT 1 1 5 20194E [H
RO TR 22 A S TR B S R4 ), 20184, VAT A4 8T IX b [X A= 7 £ {E.10,461.59172, 76, ¢ F 4715 4:8.0%;
B INA,263.9812 70, 15 FAERIK8.28%; 2 ==\ INE K 10%, 7 X A= p= il b IR 3
75.8%. 20184, JHiZH X5 BRSO Ig A 5mEN, SCIUEVIIAN2,675.712 70, 15119.3%; RS MR
WA E A ELHEK3.8%, & TR LL A #41.2%, 4 1740.2%; BEAL, THARETIX At
B R AL HT 0, RIS T P AR SR VLA R, BT ESP SRR, R ST
IERTE P, R W A, BUEESRITE I T AR 250G L ST 5% md g, A
AR N R B — S 2 B JE SR AL BT M TR )il 15 4. 20.8%, VT 1000AMT = & AL
IGUEALTT ML AT KT BT Re TR K 7.8%. 45 M 300 H 1E T8 7 IR .

WAL, T AR T DX RRAR B 0T 8 SRR B RN, A1 45 1% S B B 7 S A DR IR, 38 31181236 Tt s
AR TR R e K, A A $1)20,58242, 76, FHidk 1113,50512, 76, 34:5.9%, Hi 17,077
.76, 386.6%. H HIRL X I BABABIBOS, BZE2018F K, AKX Rt LFTIK13.677
ANy FTIR AR 12,5644 70 B85 N R T 45 H S 4125,51912. 76, 542 11135.3%.

HRHE201946 H25H , Fifg i N RIBUR A AT (5% T SCRFH 408 X O8I T80RT HA R S0 B AR v I
BRENETENL), #— DRGSR SR, W AR B 1R 5 BALR .
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M, EEiERS

1. AEEEEEH

AT EBTHEAFX, XARAHE, FANATMEABEFERZMEML, EEE. &F
MBCRS T HEREAFNERR, AFFERERARRKBPANBRKHEREHRERMLY, AFFE
WSR2z S BELE, WHESHBERE.

AT SRR E T BUR AL E A AN B, AT BT AR . AR XA
NERPHIX, K ZAMETIER L RSB, W= MNE5 KR EEWRIES RS, 2
FH AR BRI XA

R, AFLENEA KB, SRR . R R Sl D AR B AR SR A T B
%, TERRURHE P B S iR . P SRS Nl 5 dr B, dmit “ Bbeme iR il 2%
SRR R A FEN B RS TR ARSI Z 05 BILE, FECR AL Tk A K
W ST E AR A, IR . AR THAR R EAL T A RS RATFEIT B, EZ LR g
MR FEEHEAR. mumdEa iR mlk, R TRAFEEIRERER.

ARG =TT, AFNHARERRETRA, HEEWSRIEE % B SRS E
TEUFSERIINLS, GRTARRET S, S8 KBRS R, R, AFERHARE SR TR
BTG, WEBRNEENREAR, SAEN RSN, G0 ThEREFRIE. ik,
TR ETRERRF SRS, BARHARERLZS HBRA 5 MRS IR,

ERENGTTH, AFUAARES T NEHERE T EA S RKE I, A E R 7R
AR, B A 7 RE SRR AR B A PR R S5 e SRS . BRI A A E RS, &
kAR E 3T o = e K A R A B AR . AR 20194 i, A A B B A% Bt 1 i H
22T H 2Bl TR, AiHEHA437,684.7875 70, R itUkEl 4:4060,175.81 75 JG .

21 #ZE 2019 FENGCERBMBFADFAL (e T L)

a=s i B 2R BHAE Wi Bl 8 EBHAR CEIEF ST

1 S KPR R R A PR A H 500.00 605.00 =] 1 1.21
2 RSk S TR S PR A 400.00 502.00 EY2| 1.26
3 K FE AR A B 400.00 448.00 EY2| 1.12
4 g ELARE AR A B A 500.00 693.75 EY2| 1.39
5 S RSB I AR AT BR A 500.00 681.25 EY2| 1.36
6 | MEAREEAESMERE (R FRAF 500.00 300.00 ik 0.60
7 I AREE TR R A TR A 1,500.00 1,500.00 ik 1.00
8 BRI ARAF 500.00 634.00 =] 1.27
9 PSR E ARG IR A F 500.00 560.00 =] 1.12
10 Vi BIRE A EAR (L) AR AF 2,475.00 3,564.00 ik 1.44
11 AR AR AR 5,940.00 13,365.00 ik 2.25
12 FEHEGRE (L) GRAF 1,980.00 6,480.00 I 3.27
13 B YE ARG IR A 2,970.00 1,000.00 L 0.34
14 2 R A PR A R 2,475.00 3,940.20 ik 1.59
15 EEAEEARHEARAF 2,970.00 3,960.00 L 1.33
16 B A SRR TR A F] 6,930.00 9,632.70 L 1.39
17 M ET R () GRAF 515.69 585.27 ik 1.13
18 BRI A TR A F] 2,300.00 5,979.90 =] 2.60
19 AR A A BR A 500.00 1,389.04 6] 2.78

EEEAAGE A A TR E) 9
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20 LigH 2R A IR A A 2,205.00 3,016.32 =] )% 1.37
21 R R R A A PR A F 500.00 593.65 Ak 1.19
22 R A A R A A 624.09 745.73 [a] i) 1.19
&t 37,684.78 60,175.81 - -

TAR R o8] 4Rp

2. ARFER

AFBEEHEEAEENETHER, AFRTEIBELTEREKTE, BAATNEEEELR
KRR BRMEH S5

HE 2019 FE, AFEHEAFRERSNAIAN, BFHEE3 A, BREHARI AN (BFFESF
FHAREI), AFZOEFHNNEMH N SIS TEZE, TR kEE, T EREE.

AEERTICHERF KM S A, PEEEE, 1968 EHAE. T AHXVBRRREK. %
AR AT P AR BT X R T H A B AR G TS AC RN A K BB, AR IX Ak
TAERZERIAE, MAXEA R =EFHRAAERFAE. WAHX A TERZERBIE, A ™
W EHZE N SRIFAE, NBAFI A TAERRE SR L. WARXAREER, Zh, iR
k. AR AR, WABKXXEZRRL, WANXKESHFNEENERSEAT L, Xig
FRREK, Xt mgEiERK, DRRIERS A ZEFAEFRS; 2016 F245, AR
ZRicHEFK.

AFREHR AL+, 1972 F A JTHERAF X H I REEETFH I ER A HA# X it
JREGEE AT R FAR R FAERR . Bl R X S KB, Bl R
RS ERE e (BEAMRF D 4K FERGD. K. WRFXE IR/ FitF
S EAT . AR X FEE KSR, 2017 11 HES, HTA R BEH,

A 2019 FFE, AFATE TAEAT 129 A, HAARR L LI B2 R T4 122 A, Hda
FE & UL 2R T 64 N B &Rl . KU iES. e, MEEL I FIN R T 104
N, BHEIEEAEYE S TELH R T 24 N, SAFHGS BB A 5w UCHE .

/N

mR

gL

hull

1. JB3R4EH)

AR TEATEMENGEEN, FATARRREE.

ONTE] TR IR (AFNEY (L EF RFEE) M R E LR s ) K HAAG ek g, R
K, HET (ARFEE), W T AR AN B, WEAHAMASREEN LR

AFANERAERS, HME— B AR R B BT NI o DUHE A =) e ik g AL I AN 2278
Bl #GHHEA R RIRFEHIR TARERITMES. BF, HeArEFK. AlFEFEK. I
HeFN; PoEARES . WF IR FE IR ERI 2R AR BEH,; §iEEF SRS
eI o HBEHE A R R E 5 PR TR . TS S UG A W R E 2 BT R
FIGRAN G HTT 5 TRIE 2w G N sl ek v o A 5%

AE|RERE, HESHS~TAEFRAN, HPOHFRTARLIE, REFKLIA, EHFHRERE
UK, (HEHEPPIRTAERHL AR TR R ZIE2E7 4 BRI =E, g
fF. EHSMFERRORE R ARIRE TE, PATHEANWRE; BT ARFEEM S ME TR, *
TR HRTAFEER . SE R e AR TR RiFSEUNA R ik —

LBk A AR A 9) ~
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Lo TR 9 57 30% B B 2B B A W) il — IS W T 0 B I BT 10% K FR A DL T IR 55 77 AL B
T 2 5] (AE 73 BT MRS T 407 RAF . BT AR X E R R AR, AR HEjkEbriEfs
NBUL T BRIENE, NHEFELWMA3A, DADNERKAIRTHES, A7 HlEKFO e
S FEHGREDT A ] H L E A AR

AR FE S, HSRMHEAM, HARTRFENHAHET =02 — WFERHBEALRIR. H
WFPRIR TAER B AFPRTAR ARG A WHSATHIRR S E AR TR
WATH B ATBOEM. B 5 B B AN R LR A S A R s A A m) Y
%5, BIEER AT KM SRS MR, a5 57 fE, @EMai. FEs R
SENEIL, A E BRI H K R H TR AR A

AA BB 14, HRORIER:, MEFRIMESURES . OB m A =4, R DOE(E.
B EEPRE R LR AT NA T ZEEH T, HAK AR FERELE RIS TR T
AR B B E T R T A R AR HE SR

2. B IIRA|

AFMREEGBBRATE, NAFEE KRR T RFH|ERE.

B 2019 I, AFIWA ANIJHEBEIR . WSS E . KB EEE. S8 B, sk S5

B WA IS SR I 12 ANERARERT], S HAREMR I T MR BRI BON AN, G A S E SN E
IR,
AN e A RN R, BEREAT R, FEmIHACE, Biie s ), filE (“ =E—K”
WRHIEY, MBI ITIE S ER S, KHEERRERWENTERTY. R8s, E58, 48
JEHIES BT AURFIER, SEAGhige “ =E K7 F0, BPERRE, EEAFH., HAI
HFRB T SisfE ik

TERES R R, ArE T GESRREE L), WS R R IR T B3R hRiE.
RS, BRI BRPAT. BEEE TR A AR S S ARG A — R, A
ARG B AR R ZE e (DURFRR “Hike”), RERTRET 112470 () 1, &7 BikE

P

FEWE S TR, AFIRIE T (M SSHIEEY, IR0 55/ FH 50 110 R A 0 45 i) o R 58 38 U 554 1
WA mEAMEE, SiES0NE . BEHEL. REEHEMIZE DL LG,

RS E T, AFHE T (A ), HifEFS MBS NS R EYI, F5E
MHA R BB JFIRAAE F o, i F o IR U [ 2 7 B T AN S /N e TAE /N
PFPNHEERERSRAAR, EFKPTHTDHAK, WEERGS NN EFES AT, =
B ST T FER ML, T IS TR ) 225K, DA R W IRRT A o T o) A A B i R ] 4%

TEXHAMSEE T, ATFHIE T (GG EEHIEEY, Xt oM 4> T R BRI AT 5 52t H T
BRI e, SRR SE B 4 T B AR R, ARG ) BRI 0 5 B 1) 5 R R (A4 T 5 B
FEAR R, VAMRAES AMEG G Sha . AR, ISRy A A R F R s . i,
ANFERGE PR E R R RS R, B R HEE S LS.

0>

LBk A AR A 9) -



BSERTHREIRAG
United Credit Ratings Co.,Ltd.

N8 S R IR

Il

o

-~
N\ ,é

1. ZEWmIA

BER, AFRBEWWMAEERGHAFIEZSMBEFRLZWN, H#REE—C K3, etk
KHE

2017—2019 4, AwRIENRANESN TR, FIE A T 4.04%. 2019 4, A =] SEHUEHYN 1.78
275, B EAE B 8.98%. 2017—2019 4F, A RHFHMNEZEE K, 53710 0.05 1470, 1.16 14 70H1 1.23
fe5, FHEEHK 3.92 5.

MRS, A AN T Bk BRGSO SS BRI % . 2017 —20194F, /A H]
G SN S R, 43 AIA11140 7T 1.291270M11.00147T, FHE G FF%5.29%, HH1201944
AR GO SN B4 R F422.94%, 3R TOIEH L0 K& Hipthimfl, fEfFRC &2k, 2018
FERARERE P IRHIIEE, 220194 RUNA BT T~ FEITEL HE I #5351 J957.35%. 65.99%
H155.87%. 2017—20194F, A wlHHLRMFSWABENIG, FHEEHK2.80%, HE UL E 5]
“H13.07%-. 9.18%7#115.00%:; 2 "l FLEU AN S NEEN R I%, FEAZFRITHON S5 Fmi ARl Bt 4R
MR EAEMFLERN, FEA TH%3.73%, HE I L E 535 v28.68%. 24.68%7128.87%.
A F) HARARS RN FE BRSSO B RIINEE, BOREL B b

k2 HHERNF TLEAMBEL (42 T4 %)

A 2017 4¢ 2018 £ 2019 4¢
A gk LN b LN Lk
% 11,095.01 57.35| 12,913.92 65.99 9,952.01 55.87
L% 2,528.60 13.07| 1,796.76 9.18 2,672.08 15.00
FEIN 5,548.13 28.68| 4,593.36 23.47 5,142.44 28.87
HoAh IR 55 174.62 0.90 266.40 1.36 47.10 0.26
it 19,346.36|  100.00| 19,570.44 100.00| 17,813.63| 100.00

FoAbRR: A8 FitRE, BREIFREE

2. A4

LR, ATRHERWFEANGREE), HEBABUAK, BENHERER.

N G55 Bl A R B A P AR SNSRI, AT B A AR T i
R XFRITAZ O, EZARST N ORI, STHEF AL 12.79 731 J5 K.

A3 EFRNGAF W SEEREIL (B3 AIEFRIR. %)

2017 4F 2018 4E 2019 £
N2 25t
S E HfE S E HER S HER

FRITKE 5.40 95.00 5.50 100.00 4.80 100.00
RIXEEIT g 2.25 100.00 2.25 100.00 2.15 86.65
RZWF 1.30 100.00 1.30 100.00 1.30 100.00
/Y S 5 A 2.50 100.00 3.30 81.80 3.74 100.00
B b 3.60 95.00 4.20 90.00 3.42 50.47
EELERH 2.80 65.00 2.80 65.00 3.60 71.00

i RREY BWE 2017 4 £ 2018 5. RXW-F 2017 “F/E % 2019 4R . wiAMibak 2017 SR 2465 = 7 AL, MIRE 24
TR R A8 R4

LBk A AR A 9) "
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2017—2019 4%, AFAMGO IS I GRS LB . BEfe eI M R, 2= 5%
V5% H AL R AR AR LE 80.000 LA F, H 4K AL R A

3. AHEewRLE

O FV R Rl 55 32 BEER AL ZTAE LTRSS A LR 55, BEAERHEE A /N Aol i g %
Ko 201720194, 2R AR 55N Sr 51 80.8112 76 0.661Z7CH10.7812.70, S 5h T 4
#, FHEA TF1.64%.

(L %

AR EZ A HEPTREHP DR EHEAR M, WARBBHEAMGARZESTTR D,
BAHEAREE/D: MAMBEHEERTFREARETERS, BiLEEEHE, MBAREREHIIE
Ko

FELRY 55 5 B S P S TR AR Bl O AR CR AN AR R R B AR R A =) CRATR fRTRR“ VR
REHEAR ) . AR SRR EFIHE k. THLO, DHBE . REPEE. Sha. iE
R PEE & WS RS il DL PR A,

RN S AT T, A F R AEERATIRPARIR S P, IRESAL T i v A28 X Ak T i
AR R R AR . A FHELRO S AR AE = B A = ARIR, T RIH A ] EER A A
FEAR, THAH X X N AR 28 AR S 40 112.5%, TR 435 X X ARV AR 37 4B AR 440 113%; TR}
FBLGE, A TR N45%, (RFCNIRREHTI2%; X TR, A FFELRILEI~90%, (R
AR EFN1.9%, %MV 55 1) S AH LR e 32 B S PRz ] NFRAELRAIE, /D3 3t ps = 4K HH .

T ARREER

TR B AE AR B 20134 Ao PLR B BT AR S5 1,0002 KR /R R Al BHEAR 230128, &
BTN R R, VLT T Bofd ok o AE B Al M RN 8 Al g fil 9% 1) @, 2017 —2019
B, AR RRAZFIEK, FE GIEK34.88%, FERMIRE G e F4ER
WHRIRE Tt

k4 EFRERHABRERBEZEHERL (245 T4 %)

mH 2017 4¢ 2018 4¢ 2019 4¢
FERARAN 49,895.90 65,985.48 90,776.96
R 934.14 934.14 846.65
SEIJHRAR T AR 2.50 2.30 2.90
LR 1.19 0.00 0.43

FoAPR IR AN E) R4

BE 20194, AR R A4 AL, MU CN846.65 7 7T, T2 ATHR R 12
%4

TE R BT HLR

TR ATT 2013 4F, JEMEEA 8 1276, 2016 4 8 H /A H F/A Tl . 2015—2016 4,
LS TR, ZEMETrem, W7 28R H AR, #2015 ke O IEBg AL 5,
H A A 2 SO RS SR T A

BA20194E K, Tt 7R A 7 H LR 4 AR B A 1H3.2642 08, FETTH19N KGIH , 3 #2015 —
20164E R AE R HITH o #E 20195, T AR IR ARSE & 2% SEHCIT WM EL . (R0 RIS 1) R 7 RO M P

LBk A AR A 9) -
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HEERIG, W NIRRT T ORI v 45 4:27,415.51 15 7T, it HE {5]1584.10% .

%5 RZE 2019 R H F AR T IRBEELBKARIZRE L (12 FTL. %)

AT LK PR MRS S | RS 1S3
iR sl A R A F 4,835.71 4,835.71 100.00 3FED
iR AR R A S TR A F] 4,058.65 0.00 0.00 3L
LSl (ERD GRAR 3,100.08 3,100.08 100.00 3L
IS R A F 2,498.68 2,498.68 100.00 3ELUE
i LS B A R A A 2,246.88 1,123.44 50.00 3FUE
RN TREERA A 2,206.12 2,206.12 100.00 3L
R R G A R A E 2,115.38 2,115.38 100.00 3L
iAW E R AR 2,031.40 2,031.40 100.00 KEES) o
T RRRHR E AR A PR A A 1,960.33 1,960.33 100.00 3FLE
iR SRR A A PR A R 1,483.23 1,483.23 100.00 3FLE
L E RS A R A F] 1,473.30 1,473.30 100.00 3L
IR R AR A F] 1,122.68 1,122.68 100.00 3L
i Sl A R A F 1,116.68 1,116.68 100.00 3FLE
igdeR Sl R AR A A 1,113.05 1,113.05 100.00 3FLE
R 427.27 427.27 100.00 3FLE
Fi 422.15 422.15 100.00 3L
W 212.74 212.74 100.00 3L
I ERGR A R A A 116.54 116.54 100.00 3FLE
R B IR AT 56.73 56.73 100.00 3FLE
& 32,597.60 27,415.51 84.10

TR A8 324

X AT Y SR R XU T H 5 T R R B 4H DR AR T H B AE DR AN A R Al SE B 00, R Wity
DLYSRUTE : AR BATIRITY), [BIRAT REPEA e, 4+ 20204 PN 58 G Wl 7 s ML g T H
SCILIRIER0.51447t; B i BAHKIN . F - FH ORI 9 58 L, 5 WO RBEAB™ 8 T
FEF, TR 18] AN E (T H , ARORTITHSCBLRIER0.80147T;  C3& IR RERR,  MaifsR&l.
IRBE KA IRER T SCHR I, BT ARRAE LASEHLIEL . ¥ 2 fth 58 4L (ks E B E AR H 1is I
B, GrHCF20204F 58 iU, - [RII BRAZE HAR I S50 H RS s O -

(2) BT S5

R, ATRBREERUVFREEZEKES, TRERRR.

ZAELETOL S H A E AT AR AR R A A ZAE IO 55 U X 2 10 H i
UH L RPURE. WS G0 & SR, W scia Rt R AR OY 5 & B

ZARVTHOL SR TT T, ARV B EE DT BT ACR X, H RS AL TR RN A
Ry BOR Al o 24 P IS B RAT 245 %0 7 RSO, SRR R L 0010% /2 47, {5 i
FONSEPME R AT R ORIESE R, AR SR A5 18 BISOWR B o 28 7]l 55 B BGE I 75 7 %
OERIIBTTL, FIWZEARZ BB A T &k, T E & fE il 5 — e gOoR R LB 0T
o

(6 HERHAMAHLBZERENL (25 T4 L. %)

H 2017 & 2018 & 2019 &
THAE TR AR 23,247.79 25,391.01 77,753.15

LBk A AR A 9) ”
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United Credit Ratings Co.,Ltd. /A\éj 'f}%#’fg)ﬂi‘]—‘é&%&%
TR & 11,960.00 20,200.00 84,885.00
TGRS 13 31 47
B HAGER B 2 100.00 100.00 100.00

FA R IR A8 RAR

2017—20194F, JHAFPHE&RMBIL IR RMZEE K, FYE G K82.88%; HUK &SN T
%, FHE 5K 166.41%; FIHITEEK AR H100.00% .

4. AT LK

oA BRI R A T, EEARERAER AR SR, 28 EChT AR i
RGN EARAF (LURRIAR “THARBHRD A NETF AR, B EEER T Lilgh
KO AT X SRR SR I, SRR RS . AEMIEEZy . N TR RESE. 2017—2019 4F, AFE
F e Bl 55 B BB U RS 2 A 1.99 1276 1.26 14Tt A 1.84 1270, FHE AT 14.41%,
7 G BBV AE ) L B2 A 379.62%. 89.97%11 116.46%, NA ) EEFENIE. Hr 2018 4
F) BB A 55 B O BB IS 25 45 4F R % 36.68%, 1 & ARl IE A O BER Ui 25 K 4
e

RS, AFEEEATEE CPIETFME) S5 45 B g S A A P A ik R XU T B
TRZR, B HE R JRURG B FAE g L St 4 T RSB T o B vty XRG4 P B B P 2% o SR 8 i XU
B A AN RS 7 S, At I H St R i BRI . AR . P AIALE, BiYEAA R
X} 58 S A R, M A IR I S T e . RIS, A WAR R AR [ 5 2 RN skt [ A B
FERVE ST, BTSSR U T E R I R A v, R e A5
BOBENE. NEEBAEMESEI. thoh, ARSI TSR AT IR s R 45 7 1 7 2
5 B RS, BIHE BT B s 58 B AR 7 LA 59 AR IX [ 9 2555 B BT 1M1E Bk
X4 .

(D HEEEHI %

AR SBARTEEMEEKR, FED LP SHSERE, FERNAERBER. KERSEH
i, HEfCE@HHEHERD; XxEL&HETRHASER.

AFFEESEINW S FEASE KRR I AAGFRPES . IR T4 QDR 55 & i N
WA RIS, FEULP S 5RERE.

eV RAR T, AFERNRSFON TR H TN, FRIBEDH M. 7%, FIUEH
PLIRTS I RS . A RIS S R NG A B F R TUH ik S5 m. REREE ., S5k, i
Hohti, #0588, SR M AR RE .

LBk A AR A 9) -
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B2 »akeLiiiien

— AAR R ERE T
fasalalay B (EELFH)

!
: RREEREEAT \
—— TR, 24 R Ee ML
i AL SEFEFE S L REBU
2%
+
- T H & o7 R
RIBRE H, BETEHES Y oo RBREERE
MWEﬁl

A1 &EFHTR L. A !
RERK e aplviy ok 2WNEAH

!

ARZIT. AARE
. AREE

| ]

ARER., HYEER

<
-+

BEEE L BAETLH

: AHTo%. Bkl YRt £ fFE
B3R i Y RS
B EEI

FA R IR A8 R4

FERLR T, 2 F R R MABC =K, 7375 0 B 48 X IX 22 X BURFARGE B 7R SR 4 1
O3 FAR A 55 5 B BN R 2 W) SE R PR ) A R A R 4 mE R A S AT R AR, 5
FEEREAZOR LRI BN 1A A B R AR, G W H 4RI A, JFiE A&
WL PEAl . BB R R RS fE e, HrP g 2,00057c (5) M HIGER ERE RS
RERRELULIT (B B BRI, 0T EIRE S TA RS AMEATIH 25, M
e R BT R R 2R A i AT PSR

FEALBE BT T, 8w B JE o H AR SERE I BT i, A A Befi e i BT T 145 Al PR KRS
SR, A, KT R AL AR R DL, IR IR L e BT A A AT IE B, O
AR RGN S DML HI R . AR TATT s (R 5505 T A M E AR 55

FEIR T, 24 W) RRAE T AN g AR A I s B U 25 v, FE @I HL, fedk
BRI R BBGE L (3 B Lk GRS UR H, e NP IRE IR S, EeE

4
PN AR o8 N2 M2 5 19 5 AT 20 T
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AN AR AR

AT ARE 2019 R E) ALREHEA (F5: K. L)
25 TiEHE eI NG H Bt ERREHBE W Bl B
AR M4 43 509.62 44.98 30.97 5.78
ESPIE % 10 42511237t 0.6712.3 70 0.6314.35 70 0.4210.35 70
N7 53 806.19 49.66 35.33 8.71
LEES 3 3.66 0.35 0.24 0.02
it 56 809.86 50.01 35.57 8.73

L REALHEETRISGHREREERRS ( LEKIZHEARG LIRS T ) Riend) T8, $RTLEHAH 11T, A&
ST ZIT T RRE, BT, AR A AF KRR, RREAERAAT R AR BB ARA], T2 TSI
2. EULHEER 2019 4 12 A 31 B F B ARRAITALE 6 F AMEIE, 1 £T=69762 AR T

MEARTHE G, A 2019 F)K, AT ISR TRESIE 53 32, WEHESK GP 1A 6 K,
B ARG /N, HIEAKE TR B S RO, AL LP MBS 5%, K ARMHES 43
X, FIui4r 10 3. #E 2019 FE, A RS INEE AL 50.01 47T, Sk CH B 35.57 147,
B4 B ABLIAF] 809.86 1270, TYRIEIHE 8.73 14T

ARTHEE

A 2019 I, B DGR EE S (DURNTRR “ERERER S b, ARZSRMAR
MESAGIHERIE 452 4, H|EEFHH 139.70 {276,

N

A8 HE 2019 FRERAGARTELZLTREMNEEL (Fa: Ta. A %)

TiH BB HE ik
1A 459,895.76 263 32.92
RIS ! 479,986.22 139 34.36
A 457,098.57 50 32.49
it 1,396,980.55 452 100.00

E: AR SERBRASHZS
TR R 8] A

HZE 2019 FFJE, AFAZSE5RERBE IS N E ST LIS 4, MM AT
222711276, T 22271 1070, FERRIIAER R BRI A .

A9 AZE 2019 SFREREIH RS FTHL (B3 2T %)

BB BT AL E5: g/ gsLil FERE LA o H B FIRH B
HA 88.00 40.18 88.00 0.00
TiHB 20.00 6.76 20.00 0.00
WiHC 36.80 21.33 36.80 0.00
TiHD 5.00 451 5.00 0.00
THE 54.41 22.86 54.41 0.00
WiHF 18.00 45.00 18.00 0.00
iHG 0.50 9.17 0.50 0.00

it 222.71 - 222.71 0.00

i BT HREREHEALETAL LFERER, ¥ERF T
T RIR: N8 B

VRMEA, AR P S5 E MRS, B 285 1470, AR 20 47T, EHF 16.60 147G,

LBk A AR A 9) -
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N8 S R IR

MAEE T HATIL A E, AR AR MIESHREIH CUER. L. BIE5EEHAR,

SfiliE BT REIR S HO R R DR 55N KATI O, A EEOY 92.40% .

%10 AZE 2019 SFEN S EBRAR T AR TATREL 45 AN T4 %)

BT mEHHE BB ik
KA 83 265,163.75 21.29
1 i 1) A 47 152,834.66 11.54
FE R L% 35 352,579.82 21.93
HE 43 76,859.02 4.23
BHSERHEAR 156 242,679.31 16.40
AR 25 32 138,523.78 12.50
BraeiR S R 38 128,737.18 8.74
FoAth 18 39,603.04 3.37
it 452 1,396,980.55 100.00

FA IR A8 AR

KEE

R 2019 “EJE, AFBFSRICHESI 10 32, WEHENRBHIEGERY. AFXX 10 ZReE

e H BT 6,254.37 J33E0t, C &ik[EI4rAd 4,199.50 Ji3Et, R LK N 67.15%.

A 11 ARE 2019 F/k N8 EULLEN (Fi: TEAL. %)

I H Rit it Ritsic ERARNE

BE=M 736.86 976.28 744,58
HAR=H 389.02 565.27 658.57
B = 446.22 561.10 606.36
[EL 5t ] 489.54 465.45 404.63
AR A 300.06 334.58 156.46
KEE T 846.44 631.10 765.34
HEEZAS e ik 943.18 182.72 1,226.66
BB K 863.05 461.59 77.30
THERAE M 100.00 21.41 213.58
R e 1,140.00 0.00 2,737.47

&t 6,254.37 4,199.50 7,590.95

TR A8 324

(2) WA Bk 55

i

IR, ATBRBEREZZR A THMRKHR A, SR, BRI H%RE
HERD, FE—EREERREL.

In T BB 55 1 B DL A A B < 7 S SOR T BT m i il AR E BB
B HIIER, DR 2 5] B RF SO B AR LB G5 R i 15 B BRI AL G (IR 55
i AP AHE AP T 3 S R AR R I B A A, 2 R BRER Bk 55 B O A L e
MRS AT

D) A Bl 55 1 B AR BB R IUH g 5 LI I BeR L RPUR A BB
T SE . BORE R RER I A RE A,

FEHRBITH, ARSI ETERNAIHEE . FERHRBES M EDH, R A

LBk A AR A 9) ”
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AR R, e S, HARIREAE, ik xSl Bk 2SR T
Ja, HA R TTHIE2,0005 70 () M HET R ZEss; BRI UL (5 B %
WREPFAL, BT PIREF S FARXAMHMTIE RN, NRA R R RZR RSl TR

RGBT, A TSRS MBS G g s ZIRA G, S g
Re, EHES, EHEEHEM, THZSMEEEIS IV SR H PR 7 ST ET, ¥
BRI E B R ), ST SR E N R (OH RS R ). KA EKF I,
THZM P, (ERFIHRE) MR, R Aa T RE.

FEIR 7T, BTSRRI, 4848 (ITH IR 7 R), RN i RS ] 67 57 42
28 (B AR o _LRM R B RIS R S5 BT KBS BT BRI A IR T 2%, I
ROEST. BAH, EER/AERTILEHEM, BAUHBRIRHERS . THBRTR Kkt
J&, HIHZSHE A TR SR R, IR R EER B BT B BRI ST 1Rt A BT A S
AR

MEAAITEEE, #2019 FJE, 27 BRAEE T R0 99 4, Rt B &40 21.98 12.7T;
EEWH G 77 4, BT H BRSSPI 18.21 1270, Hrp#mS BE AR H 22 A~ EWEEZ
WiH 16 A~ SRR ITE 18 1.

%12 BZE 2019 RN E) BT EL (15 A~ B, %)

. RIMEBWH D&BHIUE EEWHE
e BB &8 gk | BE BB EH gk | HE BB & s A

&Sk Y1) 25 74,419.50 | 33.86 9 26,755.69 | 71.00 16 47,663.81 | 26.17
£ AL % 20 93,795.49 | 42.67 2 1,124.09 2.98 18 92,671.40 | 50.89
EESES %N 25 23,628.45 | 10.75 3 1,400.00 3.72 22 2222845 | 1221
s A 12 12,650.00 5.76 2 2,800.00 7.43 10 9,850.00 5.41
LA 5 3,140.00 1.43 2 2,000.00 5.31 3 1,140.00 0.63
HREYR 6 4,605.60 2.10 2 1,000.00 2.65 4 3,605.60 1.98
HAh 6 7,552.43 3.44 2 2,605.00 6.91 4 4,947.43 2.72
it 99 | 219,791.48 | 100.00 22 37,684.78 | 100.00 77 | 182,106.70 | 100.00

ToAt kR A8 324

AT ZHE B R E TS IPO. HIW. #ik. FIWEER, HE 2019 FIE, A F BRAE#
IR H I E T 224y, IBHEHIET 3.77 1200, #Z 2019 FK, AR RSEME T (-
) A PRA R SRR R 2% (L) B B BR A 7 SRR SR (i) BIRAR. L
FAREH KB ARAF . R AN B R AR AR 285 R R A TR A
A DL RS SR g (R R ABR AR (BURRIAR “ B3 3487 IR iREMIN, & Rets &
INERMIAR BT, Tvhar DUA A B R R 5t . #E 2019 )R, ARIKRAERHETH A 4
FAEB AT @ PO 7 i B, 2 RlAHh e Rk & (Rilg) AIRAR (R EAH
“688012.SH™. fhRF-Fk (Lilg) KMARAR (FEARIS “688099.SH”) . LifgiF 5tk an kL
RGP AT (AL “300642.527) Al S4& (RS “Nasdag: ACMR”).

%13 AR E 2019 HF N8 BAIL TR B MEHFAL (5 F. A %)
T H BELEM ¥E i >4
PLit 13,945.25 22 22.22

LBk A AR A 9) -
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BRI 138,018.90 70 70.71
J Y] 67,827.33 7 7.07
it 219,791.48 99 100.00

FA R IR A8 RAR

M E T H B BT AR B R, B ERAEM TR AT, XA NR TR R . A
FBCRIUH AR R SHE, REREEE500/7 76 LR (E500 77D B EUN4A67S, 5 1H146.46%.
/L\\

MA TG H FEA R RIRE, FHATE FEA I R K
A 14 A EZE 2019 F/E NG BAETREA2FTHEL (E: TA. A %)
I H BREM HE 4
500 /5LAF (& 500 75) 19,797.44 46 46.46
500 /3 % 2,000 /i 32,933.30 27 27.27
2,000 J5 Ll (42,000 /5) 167,060.74 26 26.26
&1t 219,791.48 99 100.00

T e Rk

5. #EXIE

(1) UEZF T 73 8 S RATBUR AR KU

AT FEEZN S AT BT E T, AR F 2k B T 00 H R DLE s 7 il 18
AN b TR TR T SRR I S e AL S I B % A - PR tH 7 e FRENIE 27 117 37 (1) B A4 35 3 12
Ky WA IO SR MR ik, CRexd I H I8k 7 i 3 e I S B — e s, A A J 1k S
G UESR TR S RATEBUR . IERFBUR A AR 3 2 T 2000 H AR W AR AN e, a3k 1 s i
Tt BN A o

(2) TR IH BN LI B N At A BR300 4 2R

BE o\ BT s AN TR, WA R E R IR T RS NER . AR BT S 0
HXE, WA R ZEN ST K. b, AnlEl N6 T H AT B A A 2, ATREfAAE &
A i 28 A e RS o

(3) TiHIBH e #5858 G M DL R RS

AEITEEDHRZ, E&MA LS LR UL R R ER T, BRAHBR A /> H 0 H
IR H R, ASRETZ 2058 1R H 110 .

(4) ZFEVEFR ALY 55 A 55 4 RSO

AT ZHRITHO S5 AR R 55 T2 22 7 35 % e BT i B ) s e AR Ao, 3 22 DASIE s i
NIRRT, — B IS, AR 5 & RIUSOR .

6. REAE

AFIE T VISEAATRIR R INE, BIRE T SIS RRTTH, AN TERUESFNHBNZD
TE B B AT WAL 3R Tt

Kk, Ak “EHZE—AFL. BRIEHRF G B =RRE. R SEDIUTAEZE 7, LU
PR TEA, R CITIE, RRFE ML TRE SRS, SRR LR
R SR ANV AR A B R e, HESI RIS R EAL, (Rt 4 s G AV B, NI AR LB I R
JERE R, T XIIR RS

LBk A AR A 9) —



BFSERHTHBERAG

United Credit Ratings Co.,Ltd. /A\;] 4,%;‘;\4?;)ﬂ ‘i—‘Fé&%E\%

AE BAATARZS R 0045 ORI B, SRTHER MR LA AR s S QB  E Sk,
et QIR Z R AT s B Rk, SRR ESLAF SRR TR B e RL A MuRThae
MG, SR SRR A5

£ MSHih

1. W4t

AT] 2017—2019 4F (190 SRR BRI TR BT CRek @ A0k T T HIH, #Higs iy
BT AR B 7 Mo A R IV 454 2 S HR VPSR R AR 1) (Aol v EI Y B LS5 ARA FAAT (1) 42 TR
PRETHHEN . b2 ED S R RS DA Al 2 i-vE DU A o At AF 5% L PRI 908 2 0 5 G 1

GG, 2017 4F, ARGIVEHENEIYG T 2 KT AR 2018 4EF1 2019 4F, AFEA
FEH T . #E 2019 K, AFAPANEGIEHEMFAR L 20 K, AFMHXSBOGES:, &
HILFEAR AR, T 45 HE vT LG et

A 2019 )R, AEE IS RH132.87 126, Al 24.38 1270, FrE#E M (/D HU%
HRRES) A7t 108.50 1276, HHHE T RA R FIATA R GE 105.62 {276, 2019 4, AR SLHUE LK
A 1781278, WRIE (FAB ARG 1.22 1276, HAIRRETRA T FTE & iEFiE 1.28 127C;
S EIEE A IR B HUN-1.33 1278, B4 KIS Mg g 6.92 127t

2. WFERE

IBER, ARFEFERERERK, RSB, FHAARs)T =R m] 4t & SR Bt = s
BR, BEEFH&UERAETR, ARBEERE R .

2017—2019 4, AW G AAURFIEK, FHE K 9.78%. #HE 2019 FE, AnE &1
132.87 147G, BUFHIHK 6.22%, FERIEFMBNGI IS Hhmahdr= G 35.21%, Rz 5
77 64.79%, BErEAER LLAETR B BT A 3

(L Hshsrs

2017—2019 4, AFRANFE S FRE, FHEE T 2.79%. #ZF 2019 K, AR5
46.79 1275, BAFH] T B 20.95%, 32 B R HAW RSN 55 7= 00 B 8. A R SH 5= fH 02 1 5542 (1 48.51%)
AIHABFE BT (15 49.79%) FAIRK

2017—2019 4, ~wlfEMEEFFHEK, FHEEGHK 40.93%. #E 2018 F)K, AR HF AT
4> 15.76 1470, BUFAIGK 37.94%, 2R A FIENM AR E 5 2R3 DTS CRE S . #E
2019 4EJiE, AT RME S 22.70 {470, BAEVIEK 43.99%, T8 REI 7 HEIINKTE; AR %
Mo E DR T/ (5 99.22%) NE, HAZMREE4 819.14 iyt (i 0.36%), FEN{EHIRIER
E4, (SN

2017—2019 4, A" HARBI T =B T, FIHEE TR 19.04%., #Z% 2019 FiE, AFH
MR Bh ¥ P2 A 23.30 1470, BAFEY) N4 43.00%, 5RO w BRI E S BISE A . A w HAhish
BREDAHEEIA = (7 91.22%) FIZATLETER (5 8.65%) A,

(2) JERsh %=

2017—2019 4, AFHEMBN T IR FIGK, IR AHK 19.04%, T2 R0 H 8 S Rl =1
K. #E 2019 4FE, AndERshiEr 41t 86.08 1470, BAEMIHK 30.62%. AFALMshH 1
ER A E SRS (Y 64.07%) FIFECEMEEHE (5 28.25%) #4.
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2017—2019 4F, Aw Al &SR TIZEG K, FHYE G 27.59%. #E 2019 FIE, 2
A A AR S R K I A 55.16 1470, BUFAIEK 37.46%, FERBH ARG KDL
e BE A b E SR A A B E AR K I OMEAE P KA e, #i% 2019 R, ARt 4L
R = Ao AT AR S TR, Hodhie A i E v E IR I E D 9.05 1278, %A THE K
Wi 46.11 1470, #Z 2019 FFJK, A mD A A SR B 1HE 241 G uidE S, FERAH
TR B New Margin Growth Fund,L.P. C(BAURRFR “BREIEES ") (iH2 0.21 1270) BREHAAES
(ki) ARAF G142 0.35 270) M BIREAFEAR (L) FIRAR (1 0.2512470) FiHigm)
IR UE

N TRV 5 By A YA . 2017 —2019 4F, A R BB TR, 4R
BIE A TR 2.50%. #4 2019 fEJR, A A HE MRS 24.32 470, BEV/NME R 2.53%. A
PG g = A LA A T R

BE 2019 K, AFPZRBE I 11.37 1478, ST RH) 8.56%, SZIRELGIEUK: Hi R
M7 42 IR 819.14 7576, FENERIERIES; FBPES /™2 R 11.29 1270, FEH THAPE .

3. AIEBRFIHHRE

(1) fi

BER, ARHAEREERKED, UIERNAGAE: AFERZIIEED, REABRE.

2017—2019 4, AFMGIEERK, FHEEEK 28.82%, FERIERN MGG, HE
2019 I, AFGAIT 24.38 1270, BEYIHEEK 0.93%. A FfFiish 6t b 13.04%, JEish
45t b7 86.96%, 71 fii 45 ) LLAR BN i fit 3= .

H3h i

2017—2019 4, ARG G N, FHEE T 1.62%. #ZF 2019 K, AR5
A1t 3.18 1470, BUFH TR 6.98%. A RSN FEEHMNATKK (5 6.52%) RATEATH M (&
12.46%) MBI (5 7.89%). HoAt N Ak (1 55.04%) Fl—4E N 2RI AR S 7l (i 14.47%)
PR o

B3 #E 2019 S5k 83 AR A AR

Hih R Mgt
3.62% 6.52%

BrRz i B
7.89%

BRI N3] F RS
2017—2019 4, A A SATKHR AN, FHREHK 2.49 5. #E 2019 FIE, 2 A MATK
LR AR R A R F) _
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K 021 147C, BAFEA]T B 16.52%.

2017—2019 4, AR BATIATHBIZEFIGK, FHEAHK 19.25%. #Z2 2019 FJK, A7 M
{THR T35 0.40 12T, BAFEWIMHEK 25.30%.

2017—2019 4, AFMNAFLIRBE NE, FHEA T 32.00%. #% 2019 F)K, A" M
%% 0.25 1070, BUFEY]FFE 8.30%.

2017—2019 4, AR HARAT RIS T, FHE A T 5.52%. #Z2 2019 FiK, A7 HALRN
R 1754278, BEFEY) R 29.31%, F B R A A F IR N FFATE

A 2019 L, AFFH—FER B AERB) 67 0.46 1476, EEN—F N BRI
RINFTEL

e B R

2017—2019 4, ~wldERAAGTEER K, FHEGIEK 36.32%. #%E 2019 fFIK, AR
AT 21.20 147G, BFEVIEK 2.23%. AFAEmRs AR EZERKEIER (A 39.49%) FlHK
MATE (i 47.91%) H.

2017—2019 4, ~nlKIEFORE TR, FHEE T 13.28%. #% 2019 FJK, A nKMHHE
K 8.37 MLT0, BUFHI T B 16.22%, F TR VHILHE /(5K 8. MR IR KR, ARKIfEHT 1~2
EN 0481270, K 5.73%; 2~3 4 0.24 47T, (5L 2.87%; 3~4 £F 0.24 /476, Lt 2.87%; 4~5 4
6.51 1070, L 77.78%; MRy 5 FLL MR, it 0901275, (S 10.75%.

A 2019 FFIK, AFKIINATEK 10.16 12470, BAFEYIEK 1.56%, AHAARFEE L el
& fEHE, AR,

2017—2019 4, AFAEGEIEE TR, FHEE T 20.66%. #E 2019 FJiK, A F 4
% 8.83 1470, BAFWI T 11.61%. 2017—2018 4F, A wFMfiids K65 . #iE 2019 FE, A
A S UKIAGS (HEE 94.79%) AT, 2017—2019 4E, AR B AR 058 13.32%. 19.31%
1 18.35%; 4= i 55 %t Ak HL 2293 71 4 10.43%..9.01%F1 7.53%; K 1455 45 5 A4k b 2643 51l 9 10.43%.
9.01%7F1 7.16%. 2w BEAA 7 55 AR .

(2) I #ER

EER, AFFIAENRBREIEZREEK, WESRBEANBEAAFNE, REERR.

2017—2019 4, AvrAENEZEFEK, FHEEGHEK 6.55%. 2 2019 FJK, AR TE#H
L2 108.50 1470, FBAFYIIEK 7.48%. HAH)E T REA A FIATA E G 105.62 1470, HHrsist
K 22.72%, FARRNT I 56.78%, KRAMECHFIE Y 14.39%, A FTAE R G FE PEAR 5

A 2019 4F)E, A A SDRCEA 24.00 1276, BRI

4. BFGET

IR, ARBEWHRANESI TR, $HEZRAXNAFRAERMEE, RERENFIETIREX,
FEEFEATARE, A FBEERGEI—K.

2017—2019 4, Al ENRANESN TR, FIEE TR 4.04%. 2019 4, A F]SEIUENVIN 1.78
{75, B AT R 8.98%. 2017—2019 4F, A FlFFEBER K, 4054 0.05 1476, 1.16 {476 1.22
fe.75, FHEEK 3.91 fiF.

MIHTE 28 R, 2017—2019 4, 2wl AR 2 ks F %, 2rn0v 1.58 1476 1.71 {¢. 01 1.38
fe.75, FIHEE TR 12.78%. 2019 4, ~wlE %A 1.38 147G, B 4T 19.01%; H, #HE
P 5 6.04%, EFEIRH & 75.55%, W45 18.41%, LA HESR AN T . 2017—2019 4F, AFE
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R DS TR, SFE S T 6.59%, B RV B LA T N RRITEG A FI 5% 5
B NFE, 2019 4, AR 0.25 1270, B EF I 32.18%, FERAFKMAME FREATE.
2017—2019 4F, A 7 2 L7051 81.84%. 87.12%F1 77.52%, 7 ) 317 2 FH 6k Al 42 ol 55 3% .

A F R GRS B RR TR B R LR A R PR R B DA B B P SR AR
il at, 2017—2019 4F, AREWHIZBE TR, 258 2.92 1470 2.43 {2708 2.54 4478, 735N
AFPHEENANER 5.56 fir. 1.73 581 1.61 £, AR FNEX W KR =, 5 AR prbir
FREARF. 2017—2019 4F, AFFEHURE & FIAER B sh T %, FEE T 40.11%, Hi
2018 F A FHRIUIRES A [RIAE A 1540 0.05 1470, B 4AFKIE T B 96.89%, FZLFR 2017 4 FIRFI
PHAR I 2 UE £ G KRS P8, A R R IR I 2 8 FZOA R G R A, 0T O B 3 R B WA
A B AU T H T v £ <

MERFEFR KT, 2017—2019 4F, A RS FE AW RS EFF, 73071074 0.46%. 1.48%H1 1.43%;
SRR R BT, 490 0.95%. 1.58%A1 1.55%; %= Ui Fiksh ETF, 518 0.06%.
1.18%F11 1.17%, » wIHEREFIRE)1—ML .

5. AR

IBER, ARZREESNERFBDEAN BF PriEs), BREINWERMN 2018 FEFEFH AF
WA 322017 AR EIMFEM FE AT, AFERENRERBEINE K.

MNEEESRE, 2017—2019 7, AFRLEENRESRANERESNIGK, 20 2.67 1476, 3.77
{27681 2.93 1270, FEHEEHK 4.76%. 2017—2019 £, SEHHAMBETR L EZENK, 2
WA 2.04 {070 2.22 {2 T0H 4.26 1070, FIIEAHEK 44.69%, FERATHAMS A E HIA KN
B EWRK T A7 ST AL 5248 % sh A B4 3 ZoNA SRR P25 SR &R T3 %2 Bk
IZ RN, 2017—2019 4F, AW &8 3077 A L& I =15 40 73 738 0.63 1470 1.54 1. 76H1-1.33 12
TCo

MIEBHEBIRF , 2017 —2019 4, AR FE G EIm N =S T FE, 7374 68.95 147t 109.87
fZICH1 32.80 1470, SEHIE A T 31.020%, 32 % 27\ w) ) S BRIV RIS B 45 5 Ac 380 1A B 408 B BT 2
ANFRGES ISR B ERE N, 25108 100.28 1278, 106.53 1276 25.34 1278, FHE A %
49.73%, FERNA FE LIRS R BT e, 52 IR R R, 2017 - 2019 4F, ARG A
TS 5 N-31.34 12 7C . 3.34 {Z. 701 7.46 147T

BTG SRTE, 2017—2019 4, AR EFENMERMNER S T, 20518 29.43 147G, 2.66
fZICAT 2.63 1270, HEHEA TR 70.11%, b 2018 £ 7% B iGshBl &R B _E4E K IE /D
21.40 1276, THEFR 2017 AT BEINENEA 23.00 /27015 LEREEB R RE: AR ZE RIS
S EIBRE N, 25008 5.05 1470, 3.21 {ZJ0H 1.87 1276, FIHE T4 39.18%. 2 FIRFER
SN, 2017—2019 4F, AW %E TGS AL R A0 0N 24.38 1276 -0.55 12701 0.76 12

Jlo

6. 121xAE

EER, AABRFHAERE, SEBRFBEABARE, FERIAAAREEREK, IMIER
W RY, HEBAEGREIHRE.

MEG A RE 71, 2017—2019 “FJK, ARIRsIHEE 258 15.08 5. 17.32 f5F1 14.72 f%; &
LR 15.08 {540 17.32 540 14.72 1% A "L EW &R Fifm bR 05 19.32 £, 45.17 1%

LBk A AR A 9) ~
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F1-41.89 fi%, LB XTIRSN 7610 E SR AT, A FE AR SR 5.

MK fifE 1, 2017—2019 4, /A EBITDA ZEBK, 25108 1.49 1275, 2.54 1Z5tAl
2.70 1270, FHIE 1K 81.92%. 2019 4, A7) EBITDA 1, Rl 405 62.69%, HTIH & 25.51%,
WA 5 2.05%, T A4S 2 FEOAE ST H S 16.04%. 2017 —2019 4, /AW EBITDA Al B 5507 7l N
3.92 fi%. 5.56 fi5F1 6.63 fir; 2017—2019 4=, A#] EBITDA £ iBfiis o514 0.13 fi5. 0.25 A1 0.31
f%; A7) EBITDA XA S IREERE /1 Em, K455 TRIRAE /10 1l

A 2019 K, AFHEAFEFEWERATEY T RIFUEIERR, RFRITREHE N 13.33
.75, THAREHZE 11.93 /27T,

AR 2 FFE AL A BN RARATAEAS 0 A A5 R (WLAES FIARHS G10310115223871501), #K
£ 2020 4F 3 H 12 H, AFTARAGERGIHE %k,

BE 2019 K, AFXSAMARARE 9.08 1470, AT M HF T IR 8.21%, I AR RHE
FELRFNIR AR Fik O 4R OR R R LR 55T o

A 2019 FEJE, A F IO HZE AR KR ) H R YRRV S P S I

7. ENE) W ST

BE2019FKR, AFXRMHE=UIERSNBZNE;:; AREHABNEE: RENELAREHE
ENR B, A ENREWREF. 20194, ARAHEFEEERGREWE, £2BF3)
RERAFRH .

B 201940 K, A )AL = 0 81122.8212.70; H s 5572 46.6510. 70, FE T M54 (11.85
f2.70) FHA YR (25.291270); FEFsh % F276.1742 76, EEANKIAMA L (73.331270).

HE20194F K, AFAE MG E1120.851470; HHiRish#14710.6814 70, FEEHIHABNAIK (&
1) (10.541270); AERB7£710.164470, EENKBIN AR (10.164270).

HE20194FE, AR AIHTA E MR A1H101.971270, HAszlfiR 424.001470, HEAAFIT78.09
275, RABLR)IE-0.1212.7C

20194, A AERSEILENVIAN19.03 /570, I #10.61147T, FEE#0.171478, §F]iE0.18
275

20194, A FIAIBEETEIN ISR TR H & 750 84.72146F19.4314 70, S8 IGEI &R E
THHUN-4.7TULTT; A F BRI BBl iR HUN12.3812. 70 2 7 B Vs Bl e e AN 2.1914 7T -

I\ KEAGRSFZIERE S 5347

1. ARG A0 R AT3E B 3T 5 e &

BE 2019 FhE, ARG5S AT 8.83 1470, AMKAT R ZEE N AR AR 7.00 1478
(&), REHATA TGS 1.26 £, KA TS B —E R,

DL 2019 SR 555l N EEAl, AR RAT/E, TEHALFERRABHE T, A8 &= 5.
AR 55 A LR AR 51 55 AR LR 737 i 18.35%. 7.53%F1 7.16% - T %% 23.58%. 14.41%
A1 14.41%, BRGHETH ETHT 5.24 ANE 4 AL 6.88 ANE 0 AA 7.24 NE A, 5 3G TN
#H, EETBRAKF .

2. A AAZLRE ) oM
DL 2019 I AHICIA 55 Bl A FEmtl, /A w] 2019 4E1F) EBITDA N 2.70 {470, AW KATHE

LBk A AR A 9) -
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(7.001Z75) 17 0.39 %, EBITDA X AHAfiZ# M 7E s 2 fE ] o AF] 2019 FEETH N EMARE N
2.93 1276, RAMWGT RITHE (7.00 1470) 1 0.73 f5.

ZEA DL LT, BREBIATIRA SR /E. RILERR. AEESIEL. BB, X4
GRS MR A LRGSR, A n A6 R 5 T A0E .

N ZE&EFN

NFEHA E B2 T 8 MR L R B AR Rl AR 55 (Aol FEBCR SR R R
WA TR, IR GrA S Uy T B A BRI SR G 5 4% . Ik, A m B BR K
ERE, BEEEAAFTRTE, SRS MBI GRS BE 7 B 5 1G5, R RS R, [, Tk
EVPLARIE B 2 A AR 2 A TR RO BoR Ak, AR B KU e SR AL
RUA K23 m) #5580 H i -3 S50 B KRS I 38 R 300 24 =) 435 FH KT ] e R KA RS2 o

KRR, B A RO 55 AR B A0 A B BRI R E ¥, AR SR G S G RE A B .
BRE VRIS AR VPR N “RasE 7

FF 0 o F] B IUE FACE LA A R RIS RE /T ISR G VPl BRGVPZ0AY, A HIfk
77 B IA e A28 1 UG AR A -
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N E) A FAT VR RARAE

it 1 B ZE 2019 FIR EFHARBKEBRAF

LHNZe ]
yH 2R R
v v v
EES XE2 BEL
v
ZEIT
I
v v
A T E ] AR &
v ¥ v v v ¥ 3 v v v 3 3
w02 & ||lwl| R]|l 2] % & || & ]| = ||
Al E = || % || & || ]| & Sl E | E || ® || %
~lE |zl gl =] = gl =l = || & || #
¥ (||| 0|l 2| 2| =] % 2|l w || 5| & %
7 a%‘aj ﬁ #wo|| o || = || # # || %
Bl & || & 21w
2l ~ || = 8ol
A || #
# || 7 ||
®ol & || #
A || & || -
T

Ll R A R DA TR A
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N8 S R IR

M2 EEBEREEIEEBRAFR
EEMHatT
By =] 2017 4F 2018 4F 2019 4
B (2o 110.25 125.09 132.87
FrE#ENZE (270 95.56 100.94 108.50
AR5 (270 0.00 0.00 0.46
KIS (270 11.13 9.99 8.37
RS (2ot 11.13 9.99 8.83
EIRN (2o 1.93 1.96 1.78
HRIE (2o 0.05 1.16 1.22
EBITDA (1Z78) 1.49 2.54 2.70
ZEERIN SR (2D 0.63 1.54 -1.33
RSO 3 e . (O 12.46 12.07 12.84
LA A (O - - -
SVBE P R  E (UO 0.02 0.02 0.01
MEWALEER (%) 70.45 91.21 106.05
MEAR R (%) 0.46 1.48 1.43
ST R (%) 0.95 1.58 1.55
B (%) 0.06 1.18 1.17
ENLFER (%) 67.81 58.47 56.80
PR (%) 81.84 87.12 77.52
B (%) 13.32 19.31 18.35
IR AL E (%) 10.43 9.01 7.53
KA HA L (%) 10.43 9.01 7.16
EBITDA FI S 5% (5 3.92 5.56 6.63
EBITDA &#fiid5 bk (5 0.13 0.25 0.31
mahtbEE () 15.08 17.32 14.72
HWEhhE () 15.08 17.32 14.72
MEFMFHLL (B -- - 49.35
LEIERA AL (%) 19.32 45.17 -41.89
EBITDA/A A K T8I (fi5) 0.21 0.36 0.39
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