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EERAEG Rk 5Pl = el
HIE 5> A R P EILEIE K 2.3%. 0.9%F1 0.4%,
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A1 2017 - 20204 = Z % B & B2 5K

b1 =| 2017 48 20184 2019 4F 2020 £ERT=2R%
GDP (JifZ7t) 83.2 91.9 99.1 72.3
GDP #5%& (%) 6.9 6.7 6.1 0.7
FUBLEA B T3 B RS i3 (%) 6.6 6.2 5.7 1.2
i 78 B B (%) 7.2 5.9 5.4 08
Fhox i 2R B LA (%) 10.2 9.0 8.0 7.2
H T (%) 10.8 7.1 5.0 18
HECIHEE (%) 18.7 12.9 1.6 0.6
CPI 1415 (%) 1.6 2.1 2.9 33
PPI 341E (%) 6.3 35 0.3 2.0
WELRE (%) 39 49 5.2 5.4
WERR AT STAUOSE (%) 6.5 5.6 5.0 0.3
NS (%) 7.4 6.2 3.8 6.4
AFIBCEHHSE ©6) 7.7 8.7 8.1 -1.9

E: 1. GDP B B4=IMH A, 2. hodgak, #udg AR Titgit; 3. 8k AW H Rt E g K4, GDP ik, mAER
AT HEPNIG iR A R R E, A E T Wik, BRf 8 EE. AN R RE LI AH L U KRE; 4 mEL
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ZE, X GDP H#E R s K
-2.35%[E1 T+ 4.06 M EH 7 A 1.71%, 4 EO
GDP M43 Hi 5l H — 2= 1 0.53% F T} % 0.64%,
G GDP & hr 5 —Z=FE 1) 5.01% T 2
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FIGE R IR, HhE R R ESWE,
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il 3 Mk $ 9 A B R B 6.5% , A PR TR
(11.7%) BFEWAE; B r=I1 R A5 [F) L
5.6%, A AEIEK 1.9%.
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AT =R E R S EE 3.3 Jife3E
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F LR 3.1%. — ==, difE E s
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B2 2020 7 9 H A, A1 73.2% ki 31k
WA UKL E, B 6 A BT 48 A
Hor R wB AR U AR, AR A b
Tl AR TAE ARSI I K. 1—9 H,
LA T3 e 2Rt R K 1.2%; 03
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CPI HIB Y%, PPl [&IBKAS . 2020 11
=ZERE, CPI B2l ALL Bk 3.3%, iR 2
R 05 ANES AL, B Rk RV 2
FEEIFK; PPI Rit[H LR % 2.0%, [EiEH -
FAEYR 0.1 ANE A, A= TR B TR R
ZREFHER. EEEERAEE. 25
DRI ERIER T, Wit RoC R Bk
FRE

AR ERE TR, M2 BEE AR .
2020 4F 9 HoR, #hmhBiMieifr&E 280.1 /i1
JG, B EFERYPEK 13.5%, % EEKRYE
(10.7%) BEHE R, NEARZTHREE TH 71
SRR, MR BE, A= B it
SRR 29.6 JifZot, L EAERAZE 9.0
Jiflot. G, —. . SZEAREES
w111 Jife . 9.8 Jife. oAl 8.8 Fiflot, &
BT ES, HARITER. Sl fisrmm
Bt LA BUN B Rl 3 BB 2 N EMRE A, &
IR IR BRI A. RRALN &7, 9
HAR M2 %0 216.4 Jifet, B EFERIHIEK
10.9%, #: 6 HAMHE (11.1%) A . [F
I M1 2% 60.2 31470, B4R R K 8.1%,
B 6 HORIFIELH®E (6.5%) Zkarintk, £HIZ
RN o) K d Il

BB 8k T RE. OB O #ad K.
2020 FEHT =2, SE—RALHE A 14.1
Ji127t, FILE R % 6.4%, [EIEEE 25 (10.8%)
HRrE . HAp RN 11.9 751206, FHF

K% 6.4%; JEBIURON 2.2 JifZot, [FILLFBE 6.7%.
[ A 4 [ BURF 3 SN 5.5 Jifeot, [FbGE
£ 3.8%, W =T (-1.0%) FEAHIEHEK,
2020 FFH =R A E W ALTH L H 17575
{276, [FILL TR 1.9%, FFiELL % (5.8%)
REGRN . Horhrh ARG Rt 2.5 4T,
[FILL N FE 2.1%; Hi7 AR R 151 12
JG, [FIELCRF% 1.9%. MSZHEEMWE, i =%
o fE Sk sz (2.6 FZoT) « PAAfdE
X (L4 3120  RMOKSCH (1.6 Jif2ot)
AT B (7351.0 1270) AIFEMK, H
R RGN TR, B H 38Ky T 2
S TR IEA R AR L 1 45 A B AT S
Ho 2020 fFFT = ZRE AL BRI ER T 3.4 75
1276, B ZZEEHRD (2.0 HLT0) 49K,
FERZ B M, WBUCOE 3 LR IR
MW ESBFRE, WERERBN SRR
TBSREEIAR . 2020 AERT =%, 1EARSS LA il
M IZB IR, /N AL 288 R e (1
RN, sl B FgE. 9 HIRE 2l
K 5.4%, ¥ 6 H (5.7%) AR, s
B E WA BTl i, AEE N SRS 5 A PR
A TRERmEE, Sl AR ™
g . 2020 FEHT=ZRFE, WEUE RN AT SRR
A 33 i, b BRI SO 2.8%, 44 L
B EL AT 1.3 ANE s IR R
R SLBRINIHE A-0.3%, FFlEE EEE (2.0%)
KRS, R o R T FEE) 7.

2. EIBF IR

2020 4E R =25 v [ 2 WIBUR G B 15
BRZFEaRE, LLSta” SR
O RSPRS00 B 1 BUR AR % .

AR H WA R SR X AR B P 22, 3
BT 2020 1T =F=FE, A [E LI 2
1 2.00 Jife 6. Hrr, BG4 2R 1.37 12
T, U TR BE B 7265 12T, WA
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[ 2t & AT E ot 4.80 34470, B EAER ] (2.99
Jifeot) RiEKs RATHL T BUR 557 5.68 T3
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LI B 4 RUSCRE PR — L SRR,
B A e, BN A D H B A v
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A = 2R A AT IR FR AR I B BSOS B N R
[ FEHER A, 5] 3 S5 2 iR n) SR 25
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Vel R . 1—9 A = Ik FEAER B SHIR
ik 1.75 oo, FRP AL ER] MLF #
1B, ORI SN 4100 1270, 5 L SRl
AP KR M TR . 7R A | R
FRATFF TS HRAE, X wh 225 4 DR 2 ABURT it
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I, 77 PUAS A EBURHES) N O R 268 2 R AT,
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BHERRL, RATHEERRR AT Rk
HrFZ LPR ¥IORFFEGE, fidr i RAT A
Friel . 2020 4 9 H awlfit. Ak fii. o
PEIACT- 3 RATRIZE 3 308 4.34%. 5.21%F
4.52%, %: 6 B (43514 4.14%- 5.11%F1 4.04%)
Y B R T
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FEFEET KN FXMMREE S, WRE
ARUAE N RIERR AL, E N E B ER AR E
{RBEIIT R AR R . 2020 4E 7 3 30 HAIFI
HR BRI (BURfRIFR “2” D A,
MFT R E S B BAIR R AR, AR K

A RO, BEIMIR 2 ) K,
DA 5 MIRE AR B A FE 0 AR, IR i LA
PRAEFR Ry 4 [ P L B XU 2 A B A 3 (1)
RN R . SR, FREEEIFE%E
AR AT KR TAE, RRFLAgEZA
SERIPECCECON TR, RERRIGSCE TR, 2R
FEIRY RN T XA 3L 0T, KR ROk
TR 1, FLseiily “/N 87 THE, A
WS “ONR” TS, s RmERE.
P SR, AR I BB B A A N
FEESR, REEE AT EERY S, FEAE
Fkas. RMBOR—J7HEMREEE . K
Sepa], AR TR A R R A £ A T Y
K, HEBNLEA R TT A R R R
HEE SR G N, IO S A
GHHISCRE I

TEUL FEOR S SRR, WURERES
SRt — R, SHEEd— o, M
PG IRLANE e, H AR
TRFFRGRIOTINE, BB, i
A8 BTk AT TR

BRI, WEELEMAENRE, 25N
AERKEN PR INGE . 2020 45 Y25 )b 5
A BB AR R IEE K, (H 8 Al
Pt B H W Bl L4 2020 A B IR, 4
B AR E . Bt L, H 7 A
LK 5 b 77 BUR FRSICE B INME SR BUR IR,
CEA P T e T LA RS KL i T
TR A AT R, T DY RS B Hh = W A7
TE AT ). BB, NB& A,
2020 4E T4 407 20— fii 5 F1 1848 147t
LIS, Hribh 77 AR 2 A Rk
o WNEBFHKEIJIRE, 8. 9 Al st
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ezl ABAER LTS B Xt i PR ], 245
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IR0 IA 5T BL i RSN IR G et xS
RARNEN P I PR IZ D1 1B B0 R e 42
(S L, SCPETH B g i gk 7] BB i
AR, BT RERR R AR LA K GDP
B Y Jo RSN 2 T 1V S AR LTt A
K&, EDZRRERENE AN BT FR R 1
N T PO LB IR AN R B AT KR
U RV ZEE LRV FE B A, R AT I
R

B DT, TTHEEA H D3RR IR AR
BORRPIME. — i, FEE R TR R
TR HRR A, BT BB 5 SR AR IR B L »
SCHEFPE Y R U7, EERATIE
WA, AN R ETE SO P E O, G
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b e E 1264 | 3498 4349 | 11.75 | 49.25 4471 | 634 | 2364 67.57 0.00 0.00 0.00
THRZERE | 19.65 54.38 18.96 | 6.23 26.13 42.80 | 1556 58.05 28,57 2.15 37.98 | 41.69
Bk % 1.79 496 2637 | 193 8.08 2568 | 175 6.53 18.92 0.82 26.11 -4.55
NRIEE 1.59 4.39 -54.28 | 1.62 6.78 -56.48 | 157 5.86 -62.86 0.30 17.99 | -96.37
B 0.02 0.05 7165 | 176 7.39 2390 | 017 0.62 25.37 0.75 1240 | 4510
Fofth 0.45 1.24 5428 | 056 2.37 4978 | 1.42 5.29 27.28 0.14 552 | -27.32
&t 36.12 | 100.00 2516 | 23.86 | 100.00 34.39 | 26.80 | 100.00 3171 417 | 10000 | 20.76

i REZWOEBENE
T RR: A E) 4

2. LE%ZEnt

(1) TREeRE

NE R E AT ARBARAKET A X8
RARBEES, TERABAEDBUEX, R A
TLBARET ZALFE T AHAG D LA
N TAZR IR L SN 8 AR B A
BRAHTHRAAEEKR, OBRAOGFREL
hfETET.

A TR 55 2 W) AR 8 2
T TT, B N AL FE R A PR T I T e
W EEY . EM s T KGR
X BSOS o A ) A S A = 0 ol o A T
0 IR B B A 2 O X 0 BB SR 5T A DR T H B
W, VENZH T R v B ik OiH
MRS H AR AZE, HHTELE, AniR
P AT BUFRACRAL GEATTIWEUR & A
ZIF X EURD  HE BB R 28T A B A I
TiH B 45, #hil TREEFREIRN, ®a
T BUR 2 8 SAS 1Rl 23 B SCAS 30 B IR

(=] KJH —fh 5~10 4F.

2017—2019 4, A F 7 aliil THEEZFEA
AU 19.6512.76.6.23 12 7T A1 15.56 12.7T, 2017
FERIRLAOR 2 2 A0 T N RBUMKE “09 B4
109 FEARIA e “12 EAIRG
T H R TG 2019 4F, BRZEPEI H 4k 4:
M4, AFHIA T2 B LR EEK TR
EVAL PN

% 2020 4 3 HIK, AR O LA H
FEAFE AT S LAk TR S LT & i
B ST TR XA IR o & =g % 5 &
KBS Sl ESETER TR, IH AT
68.37 14,76, BUN T 4% 86.23 1478, %
THSEELIR K 36.51 47T

R 2020 4 3 HIJR, o w7E g ALt it 1l
H = ZAREE AL X3k X SoE o 3 fiid
AUNX I H A, R 100.44 1200, Bt
O %t 74.67 1275, 2020—2022 4E 505l RilF%
¥ 11.91147C. 10.33 12701 6.29 124.7¢.

A5 2020 43 Ak E) 2B AAEBBGEA B EL (F42: 1)

. . RRBEBRI
i B &R BERER | B8% | ER% | BRAM
2020 4F | 20214F | 20224F
DUBRAN F R IE gk MR E TR L GET R TR | BURREE 12.60 11.02 | 2012—2020 1.38 1.30 1.23
FAE S DI TR [X ek 5 25351 H TR (a1 29.66 18.75 | 2012—2019 36 3.84
R A X 15 B T BR[04 10.00 5.03 | 2016—2019 2.8 2.31 2.00
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FRE R R DX A X S0 I S5 H R [E] 1 1.77 1.41 | 2012—2019 0.4 0.41
EIER A AL B. CHRIX TS X Busmi H WU 1950 | 1356 | 2014—2020 253 127 1.27
W T X SR A, RS E A, ERIE .
. IR . FRERNE R [E] 1 26.91 24.90 | 2010—2018 1.20 1.20 1.79

A 100.44 74.67 11.91 10.33 6.29

E: AR RAEHFFREFR LK
ot e R

Ah, ARSI STERE T ERA T MEX A Wi H 4 BEER | BEE | BRAR
6% TR XA H , R EEA 2620 ArHRisgpLESE | BEW | 64 | 20
fe.76, RXTEMRIECIL, BRI, AR W REE | BOgEW | 7.20 22(1)32—
R IE X I A 32 T 3L aE, 347 i s - 12253

CRETF R . WRIEDE AT SR,
WH @A AR, JRE. i E TR
S5, T H SEiE S TSR R R B RS 1636.79 T
FRAG 15 L RSN 2 49.93 1278, #i % 2019 4F
&, ZIH 2% 5.51 f4ot, FlREH
20.69 127

o8 F) A e T B i I H AR A L
. BEEMEE. WEEMNTES, FEX
FBURF R Al « 5 ki s &
Be BT H i RIRH PPP B %, H AT
BRI, SLIUP Br. % 2020 4F 3 K, 2
IV TE RSB 12253 {470, 2020—
2022 4wl R K 2 24.40 127G 27.69 127
F118.80 1Z.7C

% 6 2020 4F 3 A J&k8) 22 A sk B L

(#43: 1L7)
5 B 47 BRER | MBE | 2RAY
X 2020—
L BUFEE | 2900 | 2000
BT B T BurERg | 300 | 291°
PEL T GHM TR | BEl | 237 | 290-
DA [X 4% O SiE F 2 St 152 2019 -
kit BUREN | 890 | T,
R Y TR BUFE | 12.89 @gg
SR TR R [E 8.30 22[1)30‘
B R FOFE | 2163 Zgégz‘
Qe O = e 1% 3 = 97 2019 -
KtE PPP LY 2021
FIHRE/NX 0 B X ik _— 2019 -
s ML E ERF I 9.00 2022
Sl FUERGERE | BorEw | 880 | 231~

FAPRIR: 28] Rk

(2) L xudks?

N8 ZHA LI EF et e TR LR
REFARSyBEI, SRETHRRFRESE
TR E A6 AT AR AR, 5K, o
8 LR SFRUNFR TR, BRFILST,
X TN ERERBEK B H HER K,
ARUANBARE, Flot k@b 50N S
2 GHBE KRB E B T IR LRI G
Boh, BE—ETRHZH.

o] B S5 (18 B ER R A AF]
N N = /NS A R s o |18 s ]
WX KA 2T XTa B ) . o,
AN FEARFAE A LA A OSIT T (RIS
BOREDY , 415 2010—2021 4F 1 a) A3 H o it
TOALX A B AT & TAE, BH % LS
A g A OIS T AR, BUS AL
SN BRAH OB B 5 A 9 2 ) B DY 50
Ao TG e A B A T [ L B R R X 7 R
ZEAT ATHEEE A, Z)5E 2010—2021 -1
AR BEAT I & XA 3t gl PR, 0 H 58 T
J& &3 A g & PO UiE R R, TR
HAEWN 25%1ENRFELE A, AN A
Gilss: .k SLNE S PN

2017—2019 4, /] - HUEEH AR 25 N
1755.97 ®i. 259.37 ®ifll 518.26 w; [F#, 2
A L A AR S ) 1784.71 B 1707.71 B
115221 By o 23455 B Sl s BN S5 U
12.64 1276+ 11.75 1270 6.34 1270, ¥IE 4%

www.lhratings.com
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A1

AT A EWERLSERL (245 5. 1LT)

BiH 2017 4¢ 2018 4¢ 2019 4¢
6 Gl L AR 1755.97 259.37 518.26
S LRE L AR A 1784.71 1707.71 152.21
LR SITPN 12.64 11.75 6.34

FA IR 8RR

A 2019 FJE, A F O R IR AL
+ b IR A 11255.67 B, B 215.90 BN Tk
FAHAE, o & AR E . A7 JGIEE
L SUN IR W[

.8 20190 fF koG R Lk EHE (25 5 )

TiH BEEH i Fii&
T v o S b AR N 1881.83 [iEkES
B NNERESERR ATAH 43925 | pfE
A ARt 3808.31 |
P38 L 25 b AP St 807.22 | THfE
W ER SR BLI =B 199.45 | Pk
1 5 % DAAR S5 bR YNCIES 1498.42 | Rk
R Fr X R AEAH 1296.51 i
TR b A P YACIF N 431.02 | fE
B Tolk b T 17056 | PEfE
MR SRR A F A 89.47 | TEfE
ZHEE R T 112.00 | FEfE
ZRAE Tl AR St 21590 | Tk
SHTAR R S5 dth B VAP N 30573 | EfE

& = 11255.67

FA R IR A8 AR

(3) AR F LArdk

2B A F LA ERT KE . ARE
BELSE, LECLEAERELRL TERE;
ARELELSETFHRAZETNLE, LA —
R OREGRY, HFR, ALFHREE
FE, A8 PAFRE R R —E A K.

WK G

AT R T R BRIk T K SIS E Ak,
i FORAKEE . BRKe 3 K5k B,
25 .

H R B Bk 55 th R 8 AR # A T H K
AKATE CBURERR “HRKAT” ) HTRIEE.

kK AT AL T 1956 4F, NEERE LK.
TREK] fEMIK FITEZEKS 55 10 N2
Bfr, BEEHfKEE S 48 JiME/H, 2020 4F 3
HIEszhr HAtKEE 140 30 Jimi/H, KX
RAEFGTAEIX, MEKAT, 7HEEHT
B, bR SEMTEH, HKIRSS AR 391.77
AH, KRS AD 89.2 JiN.

2017—2019 4, AmMKERFESEK, &
KEA BT, 2019 4437108 11821.26 J5 Ml
7727.29 Jimtis [, A E AR BN /NI
Wesh, 5N 1.41 1256 1.48 /250 1.43 12.7C.
2017 —2019 %, JWMFERL EH, 50N
23.88%. 32.77%F1 34.63%, 2018 4/ a4
R, F. WREEA =7 BRI,
R S R K SO 7 K, (R SR K
BT E, SRR EARE . f
IKEMZACEE S, BRKAFIIE 2 127
T IHAEMEGE, 3% 2019 FRCE Btk
EMGE 455.7 AH, TR E RS U
(CEEVn =

&9 3] AR LS

EizL7 20174 | 20184 | 20194F io_zg gz
H sk AN
EE:;J( LS 799.00 | 1077.00 | 1120.89 | 1120.89
MR CGF
A 391.77 391.77 391.77 391.77

£

’3&” AR 113.00 113.00 113.00 113.00
fok & CAhmE) | 11204.03 | 11714.00 | 11821.26 | 2689.91
Kk D 8398.73 7669.00 7727.29 675.03
WHZE (%) 23.88 32.77 34.63 34.63
FORKEEUC | 1010014 | 1483042 | 1429744 | 423316
A i)

FAPRIR: 28 Repk

A TG KA MY S5 B A R A T AR
KIEEA PR FTAE AT (LLURERR “I5KAGEH A
H” ) A5t VKA AR LT 2008 4,
BT LG KA FIRET 5 K AR B ) )
BEYEY. 2020 4 3 HIR, Awli5KHAE R
7145 J3Wi/H, FKAEEEF 0.04 JIWEH, 75
KER 40 A H., 2017—2019 4, A#E])V5/KA
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UGN 2 KBS, 5008 1699.98 1T,
2581.66 Jj LAl 2969.67 Ji T

AT H KK EER T AR AT
HRKER LEARAR 5T, FERXNEW
AT YRS oK R 5, 2017—2019 4, AF
H SRR Z BN TR, 23008 2087.61 i
TG+ 1859.39 3 7CAN 233.04 F5 G, BRI,
XF o8 FSON B R SR AN K

NRIBE

AT NAZIEEN S T A 7 AT A
THEEAHRAR (LUFFER “AER” D 8
B, ASTERNSLT 1984 4, WSEE AL
1. T A R RIS B 2020 4F 3 HK,
NSRRI 250 751 B, A RCERK 42 S

A 10 ANE) ARSI

HiH 2017 4 | 2018 4 | 2019 4§ [20204E 3 A
e (D 688 733 752 751
AT () 40 42 49 42
wigg (JIANK 12902 | 12923 | 12362 1054
NZBEWRAN (278 1.59 1.62 1.57 0.30

FA R IR A8 AR

2017—2019 £, A#]ARIEE RisEIRFF

XS RRE, 2019 400 12362 5 AWK [FIIH, &
Al ASIEEWNEG FTEsh, 308 1.59 127t
1.62 {276 1.57 4275C, Zl 555 5 A 33
PEIEME, EANEK, BEARUSONAE DL 35 AR
BRFEK N, 2019 44-62.86% . NTRFNA
G, EA T ARBUFEGESSG T AL LN
—EMEERN, BFEV B A AN AR
Wiy A SEH#MIEESE, 2017—2019 4E K 2020
13 A, AZZEBE] LR AN 5N
9537.42 Ji7t. 8032.00 Ji7t. 8881.01 Jitfl
1871.00 Tt

(4) EpbfeERE

NE At EER AR RTAEKR, #
EBRRBRFES, HHRH5R B FR 6 HET,
HEARRENE TR, BRETKRIRTELF
Bk SUALAF K IE.

AT HABAER I H FEE ARG E AW AL
Syl B B R e @ U H « FEIIK T Ak
e LB RETE . Brag IR A ST L 7 At
Bl Bt H A 3 4 Lok el b X 150 H 5%, 1K)
SR BE52.961470, CLIERid24.161470, KK
11y 75 15 % 28.8012. ¢

% 11 2020 4 3 A &3] Eb R B HL ($45: fLT)

5 REHBE R
B #7 B B 2020 4F 2021 4F 2022 4F
BRI AR R B el e = B H 10.34 2.50 1.00 1.00 1.00
A T KTG G A R LA 14.67 12.50 0.50 1.00 1.00
WK Ay @ R C & Wi 5.88 1.02 0.50 0.50 0.50

AT PEF AR K A B TR 2.82 0.50 0.50 0.50
BT REVR N 28 B J e B B A 1 Jt I 10.95 2.20 0.50 0.50 0.50
B4 LRz el el X 350 H 8.30 5.44 0.50 0.50 0.50
&t 52.96 24.16 3.50 4.00 3.50

KRR IR N 5) $2 A%
TOA TN AL LR EE TR BEEZNER.

B RIS HT 10.34 1270, FEEBENRERE
AT X AR B, N BRYT. AN, 3
AR R0, O, PURR. Bk
Hly 9 A XA AL A Il W, T AL
PEIUIR LRI 62 N A RIGEW, LA
i E Rk E S IX A 1018 AN T AT R RE

A T KT G LA a B AR v R S AR R
14.67 {70, EERE AR BSR4
BT, WA SBEEMTIEEE TR, FEK
EETRE VSRR E TR

W REVR A AT S 78 LA Ot T H TR
BAREEOIER AN 31 DAL uN
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T 31 RN, AL 735 4N, I
B BHK RS, B RS, BEE
HE B R RS A KA E B -

T 4 L R [ A7 F 35 4 1l Tk X P b
#w, ArelkE X, TSR, KR
AN TR R s BN A B ARAE] T
PR Ty mARSE, THRb@d e 5
FHECH AL Pl [ e AR 45 Vet e ol 48 8
H 255 BRI H

PUEIH 7T, A" RS S H
b e A el e T R B 4l
CAEVIRIESE, 39T m G = 5 0 [
XIFRIE, Tk HTE 37.00 127T.

4 12 2020 4 3 A J&k/ 8] EA 2 S AR B L

(42 f270)

T H 2% 2R RIS R
A LIl — 2019—2022 15.00
JarE I fE — A 2019—2022 14.00
#& L GYRE 2019—2022 8.00
At - 37.00

TR 2

3. KRR

ARk, AFPRBREC S A BN 5%
M, EWBIFKSE—HET, BdEEHEA
WNEAZERE™, ¥ RARSEELS,
KA G RIRIA M T IR S, AW
NG ESE DN i e A= XNV § S el
AL, et 2L R R .

ANy

1. W54
AR T 2017—2019 4EFEIE S5, K
SEUHMES T R E Ak X LidiE

BATH TR, R TARETC IR B R LR A
o AFRAER 2020 F—FEM S ME AL H
it

#2020 4 3 HE, ArHAMANEIHE
AR 35 K. Hr, 2018 4, A nE]K[H
— P H N AN 5 K ATE], BEEL
4 FFNFs 2019 4F, wE] B E 3] S il
AN 1 KT adE]; 2020 4F 1—3 H, AF]
HHFERE AR . IEFER, AFEIHERARN
X0 25 R S LN 8 R 45 B ) T b
LI

B 2019 FJE, AnBEEH 680.29 14
JG, FTE#ERGEE 319.73 1270 (HA /DU AR AL
#-0.07 1270) o 2019 4F, AFSEIUEIA
26.80 12,76, FilE % 7.98 14, 7T.

B4 2020 4 3 HK, AR T 6 718.07
1275, P& R 320.13 1270 CH A /bl 4%
W 25-0.07 1278) ; 2020 4 1—3 H, A&
BN 4.17 1278, FIEEAT0.39 47T,

2. ®PERE

BEER, NIAKAABREEEK, ARK
EBA. AFhost LA B BRI RGE
HIARE, RKEKXATNFLHRE X
& A A ARER B BT eI LT HITH
B A Wyt R e IR EH K, AT R
LG, TERE—HK.

2017—2019 4, AwE] T A WK,
FEWEAHK 8.25%., 2019 K, AR HE7 M
i 680.29 1470, B FAFIRIE K 10.00%, FEK
H A7 SRR TAR I N = M R A 3l 5
FEREER B 57 40 5 51.97%F1 48.03%.

213 DI ZBRFMARENL (42 2T, %)

2017 4 2018 4¢ 2019 4% 202043 A
H 8 =154 k] ik £ itk £ itk
bikzih gud 33453 57.62 333.97 54.00 353.53 51.97 379.71 52.88
il 62.33 10.74 54.35 8.79 55.49 8.16 87.31 12.16
LUK 2k 27.55 4.74 26.10 422 30.14 443 30.09 4.19
www.lhratings.com 20
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2017 4 2018 4¢ 2019 4 2020423 H

H £t b oz itk 2. ditk £z ditk
HoAth REUSTER 55.17 9.50 77.94 12.60 80.61 11.85 75.02 10.45
it 184.91 31.85 172.07 27.82 182.26 26.79 182.25 25.38
E[3 ) Jka 246.06 42.38 284.48 46.00 326.76 48.03 338.37 47.12
5 M Hh 0.00 0.00 7.61 1.23 7.62 1.12 7.62 1.06
SEVE 61.18 10.54 68.40 11.06 73.25 10.77 73.02 10.17
fEETH 138.97 23.94 156.49 25.30 191.18 28.10 203.03 28.27
Tt B 39.00 6.72 39.62 6.41 40.32 5.93 4031 5.61
wrEE i 580.59 100.00 618.44 100.00 680.29 100.00 718.07 100.00

FARIR: BRATASARIE N 8] F T IRE A 53R 3

2017—2019 4, AFRBITZ/MEIEK,
EHE K 2.80%. 2019 fEJE, G
IS, A TSI P2 K 5.86% 4%
35353 147t, FEMBEMTESE (4 15.70%) .
SO K (5 8.52%) « HAth ik (5 22.80%)
ST (15 51.55%) 4Rk,

2017—2019 4, AR MB L3N T,

4918 62.33 /276 54.35 12,7041 55.49 12, 7T.
NEIR MRS FERRITARK (5 75.55%) Fl
HA e %4 (5 24.45%) Mk, HorpH Atk

M4 FEH T IR ER K ETC #14.

2017—2019 4F, vw] BRI SIE K,
I35 27.55 125G 26.10 1Z76H1 30.14 17T
2019 i, 2 F R A T 0 BRI A AT
X I B S AH 2% 3K T 2y ] R W R I
96.37%, AR E . 2019 4EE, A A MUK
AL IR IR K HE R 0.10 1270, HIREE N
0.32%; IR/, AHXEA R 554 5
BK.

2017 —2019 4, 2w H A YR P g K,
EYE AWK 20.88%, FERANF R AREA
WORPFAE AR IR AT S 2019 4FJE, AFH
i RIGER 80.61 447G,  HT LK RS AR
K 64.59 147G, o> F A RSO K TH AN E E
H N 79.88%, FEHEEE; HRNMRFEERLY
HUBUR AL A Ak, R XU A )N,
B AT 9 4 5 K. 2019 4R, 2] Hith
MG IR K AE S 0.24 1276, THERELEI N
0.30%.

%14 2019 SFJR 3] HM AT 5 % 9 4m
(%45 274 %)

BN AR RTER | &F | 4k
TR AR A ‘f?;g’*’* 3140 | 3883
A T U Pk 11.70 | 14.47
ARG AT KXW ﬁ??’éi}i/ 1 11.75 | 1454
B A 2 s *ﬁzﬁ" 701 | 978
iﬁf?ﬁ&*ﬁﬁ@ﬁﬁ%@ P 183 226

it -- 6459 | 79.88

FALRIR: BRATASARIE N &) F T IR A 532

2017—2019 4, AFMELREBN TR, 739
N 184.9112,76.172.07 {Z.76F1 182.26 1. 7€ 2018
SRRl R B LRI TR B, R R
HE 28.71 {2 ek H AT sl; 2019 4F)E
WK 3 B R AR I H A B s I E R
Ao 2019 K, AFfFHh TEARDUH 41.28
.75, FENA T AT G ) FE A AL i T
HEN: JFRBA 13.77 12756, TENRE R
TEHHN; HHFEHAR 125.64 1270, FENH
b, A& 2 Rt FEMTEE. Ank
ML IRAE HE %

2017—2019 4, A wl AR sh Bt = el ik,
FEWE A HK 15.24%., 2019 EE, A FdEHE)
BE7” 326.76 1476, B AFRIGK 14.86%, T
K H E R TRE B BG N s 44 s 32 B ] 5E B
22.42%) . {EETHE (/5 58.51%) FITLIET ™

(5 12.34%) .

2018—2019 4, AW H T s H = AR FEAE
MFEE, N 7.61 A0 7.62 1276, RAF
BAE TR P IR T8 2.97 A2 T FT AR5 A IX
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W SEEN, JERAA RN EH TR,
2018 -/ FUMEAE ) 4.64 127G

2017—2019 4, Zva] [H & 55 AWK,
FEBEEK 9.42%. 2019 FJE, AF EER
;= 73.25 1270, B EAFIRIEK 7.09%, £ERiE
% B TREAN I & X I8 % T FE 4 ph e i T RE %
NFTEL, WIRCEE R s = 25 .

AFEE TR EAFERER TR, ©
B TAR RO T i oy e ARSI H N
2017—2019 4, AwFMEE TAEEEEK, 15
AWK 17.29%. 2019 FE, AnfERTH
191.18 /.70, B LAFRIEK 22.17%.

AFLIEE " R BEARE LA AR A%
LKA E BT KA R A EEE, 2017
—2019 443 514 39.00 14,71 39.62 1. 7T A1 40.32
{275, 2019 4FJ, 2> FTETE 8= L HbAf AL
7 BN 99.34%, FHoHp AR a9 5%, T
YA 0.94 1270 RIFLIET ) L3 54 5%, K
A 39.16 127G, AT T ) L Hb i
FARL 3 EER FH PP ENIK o

2020 4F- 3 H i, A\ BE 5= 540 718.07 17T,
B ARG 5.55%; FHdifish B 379.71 12
JG, B EAEEMEK 7.40%, FEAZ 4K AT 6
FRsem S EU MR SR mAT e JERsh B
338.37 f¢.ot, B FAFRIEK 3.55%, FE R
FEIH RFELE N B ARG K TSN

B2 2019 R, AFZRTE G 73.05
fe.o0, BFEHAMTTME 4 13.57 146 R
Wik Kk 13.06 1270 1757 45.88 1470 [Hl & 5™
0.52 {ZTE M %77 0.02 12 70: ZIRE " 5%
FEIAEI) 10.74%, 52 PR ELB1— .

3. RIAFTH A M

ZHBTRAEAFETAEIN, HFRNE)FT
HAERBARFRIE K, AFAMAE; A
S R FIARF G K, AR F R 2—A%, 2021
FHEEETRZMARTD.

Fi A A

2017—2019 4, A\ i F A S FF B K,
ERE A K 8.18%. 2019 FE, AFTAH

Bl e 319.73 1270, i LAFERIEK 5.49%, F%
K B H AW & T BRI BT AR #
BUNVEAR AT (5 70.82%) MRS ECANE (&5
19.94%) .

2017—2019 4, AAE|SLULBEAI 12.00
f.75; [F, BEARAAWIGK, FHE 5
£ 5.42%, FEKH MBS B T4 H K
LA R e N UL R A B ks ) s B R 3 vl
PR e B b S . B RRA A
2018—2019 4F, A FHAAEE TR 750K 4.47
{CTCRN 7.46 4070, FENHEH S AT 4.50
{¢.5¢ “18 REiH 3 MTNO0L” 1 3.00 127G “19
A = MTNOOL” - 2018—2019 4, A H:
fhsr SRS 4.64 1270, R EFEHE e
ANRMERZ) . 2019 FJK, AF K5 BLFE
63.76 /4.7, B FAFRIGK 9.48%, FERAMA
FI A

2020 7 3 H K, A v R 320.13 12
TG, B EFRANAK .

A

2017—2019 4, A wEAGTEBREIEK,
EXE K 8.30%. 2019 FEE, AR ffid
1H4 360.56 1070, % FAEEHEK 14.34%, F%
K B ARG K At AT R LA 5 27 B 38 5
it AR B v, 2019 AR G HLA
72.47%.

2017—2019 4, AwEIsh P K,
FEWEAHK 20.83%. 2019 FFJE, A FREI7
fit 99.25 1270, FEHFEMER (H 26.20%)
FIHABRAT R (i 54.68%) AR

2017—2019 4, 2wl RIS IE K,
FERE A K 66.12%. 2019 fEJEE, /A )40
AN 26.00 f¢o0, B EFRIEK 75.67%, T
AP 15 50.38%) ARIEfE 3k (5 24.62% )
AE RS (5 19.23%) Rk

O F) F AN AR 2 B R PR A AR A SR 3K
2017—2019 4, A HABNAT B SBEK, 5
RN 44.34 425G 43.94 {2 7CHN 54.27 12.5C.

2017—2019 4, A |l 4R sh i iR ig K,
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W EERK 4.48%., 2019 4FE, A FEHE)
fifit 261.30 1270, B FRHEK 6.24%, £
FH KR C& 20.70%)  BiAT 515 (A5 38.91%)
AHEIARAT R (5 39.79%) AR

2017—2019 4F, AFKIAERRFLLIEK,
FEBHEGHK 16.34%. 2019 FE, A K
X 54.10 1270, B EFRIEK 4.86%, FEH)E

P (O 63.20%) FI{RIEME R (15 18.99%)
Mo

2017—2019 4, /& MAHE I PROE g,
EWEAK 21.21%. 2019 &, A F NAH
77 101.67 170, & BRI K 13.47%, FEHY
iz 15,

A 15 2019 &3] FATE AR 4 (245 SF. AT, %)

L ea=zyis RATEH R BATEH Fil= HIARSAN
13 R EEr % 01 2013/12/11 7 3.00 8.70 0.60
13 B =R 02 2014/1/21 7 7.00 9.30 2.80
15 SR 2015/4/29 7 15.00 5.99 9.00
16 FEAFF E 7 fiit 01 2016/11/23 5 5.00 4.80 5.00
16 Filis 15 01 2016/6/8 7 15.00 450 12.00
16 T ot 02 2016/6/8 7 7.00 497 5.60
16 FEATTE A fit 02 2017/5/26 5 5.00 6.70 5.00
17 AEATTFE ) 5 2017/8/31 5 10.00 6.60 10.00
18 Wi =534 PPNOOL 2018/6/13 3 3.88 6.99 3.94
18 T&itA 3% PPNO02 2018/6/19 3 3.88 7.30 3.94
WA — WAL AL B TR 2018/3/28 5 5.00 6.87 4.99
16 FEAFF € 7 fiit 03 2018/2/9 5 3.50 6.90 3.50
16 EAFFE I fit 04 2018/5/24 3 1.50 7.49 1.50
17 JEATFE £ 2 2018/6/28 3 5.00 7.49 5.00
17 FEATFEfT 3 2018/11/28 2 5.00 5.44 5.00
19 ki =% MTNO02 2019/12/26 3+2 9.79 6.50 9.79
WG AR B U R 19 4R 2019/3/28 3 5.00 6.84 5.00
19 #A3H4% MTNOOL 2019/8/16 3+2 1.50 439 1.50
19 #A3H4% MTNOO2 2019/10/28 342 7.50 439 7.50
i 118.55 101.67

FA IR BRATASARIE AT ForH e

2019 fFJiE, AF L INATEK 4.29 /47T,
FAERRBE 6.86%, F MM K 35 YL
BRI 4 KIWINATK 99.69 1270, ]
FAEIRARCA R, FE BN R TR BT A £
B AR O R E F g B4 1
BERKMAGSIZE .

2020 4F- 3 IS, A ml fifii S 4 397.95 14,7t
B EERIK 10.37%, EESRENAHESR
i

2017—2019 4, A wA BGSAWHEK,
FEWEAHK 851%., 2019 FJE, 2 2k
% 285.37 1470, B EAFRHE A 11.30%; 4 8 LA
KIS N, A ER 5 88.98%. ik —4F,
NF GRS TEAL LR AT
55 EAM R UAR K, 2019 FE 55N
53.00%. 47.16%7F1 44.26%. /A ) HEik (i 55 1140
~$O
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%16 2NEEEEL (£45: 24, %)

2020
WiH 2017 4F | 20184F | 20194F £3H
A% 18.47 18.14 31.43 36.79
K155 22390 | 23825 | 25393 | 288.67
LB 5% 24237 | 256.39 | 28537 | 325.45

KA % AL L2 45.04 44,01 44.26 47.42

LA 55 B AL L 2 47.01 45.83 47.16 50.41

BErE R 2R 52.94 50.99 53.00 55.42

T RR: BRATASARYE AN 8] M 43R R A 8] SRAL TR 28

2020 4F- 3 i, A ml 4= fii 55 325.4514.7t,
BOEAE R K 14.05%, HoK 6% S
88.70%. 2020 4F 3 HJiK, ARIFE~MME, &
5 55 BT A L B AN 6 55 A R R
R TR, 258 55.42%. 50.41%F1
47.42%.

A BG5S W HIRR A7 5 T, A FIAE 2020 4
4—12 A. 2021 4. 2022 4 F 2023 4 53
FRIA5% 25 FUREL 90 531y 33.02 12, 7C . 65.04 12,75, 42.28
{Z.76H1 40.50 1275, 2021 4F, AR K& AT
SSVAD N

4. BAg

R, ZEORE B R A ikl @R
T, a8 ELENKS TR, FBEIAE
BX,

2017—2019 4, ~wEl BN NS TR,
439124 36.12 127G 23.86 1270 H1 26.80 12.7C,
= B2 BUR [ 1K) A A b LR TRVRR R B 52
o [, ARVENRA WS T, 20k
27.04 1275 15.65 1¢.7CHH 18.30 1476, AWE
WARNEZ RS EF, alh 24.72%. 33.71%
H131.31%.

2w B 1A] 9 FH 32 2 o A 2 A Rl . 2017
—2019 4F, A F] ) o AR RR AL, 4E Y
HEWK 15.65%. H1A 2 F 5 B IR N TR B
BIA B, I =708 5.37%. 9.10%F
9.69%.

2017—2019 4F, A a5 A S ol s
0.58 127G+ 0.38 1Z.JCA1 0.55 12,70, FE N2
ERZ KRR BT et AL nT i 5 4
RS 7 A AT UAC 2 DA B A A B 4 b B R R

A H R 7= A A 2 25
2017—2019 4F, AW 5 HIERASBUF D
2.27 127G~ 1.21 /2. 70A1 1.68 27T, FiE & A5y
WA 9.71 1278 7.34 12751 7.98 12 7T -
MEBFIFERRE, 2017—2019 4E, A F H#%
ARSI N 1.78%. 1.24%F1 1.23%; 4+ ¥
PR 3R R 4 N 3.31%- 2.23%711 2.26%.

17 NEBARAEAL ($45: 1274, %)

TiH 2017 48 2018 4 2019 4¢
ERILON 36.12 23.86 26.80
18] 2 1.94 217 2.60
Etad el 0.58 0.38 0.55
HoA a5 0.96 1.1 1.38
N2 ON 132 0.15 0.31
FIlE A0 9.71 7.34 7.98
B R 24.72 33.71 31.31
JS§Z N EnES 1.78 1.24 1.23
e G 331 2.23 2.26

FALRR: BRATASARIE N &) T IRA 32

2020 £ 1—3 H, ARENIRA N 4.17 12
g6, EDOA 3.30 1276, SEBLANEEAN 0.39
f¢.76; [FH1, AFENMLFNEZ 20.70%,
AT 10.61 AN E A

5. WA

BHER, N BEFEHEAALARE AR
N; BRFHRFBRRIARG SRS, BTXE
FHRAFE K, AN BER A RBTES .

MEEEEKE, 2017—2019 5, AFZ
EVH S & IR AN rA 35.91 127G 44.50 12T
A 4112 1276, FIA, AFEERE . JRAEST
USRI 20 ) Ry 21.28 127G 20.24 A2 0 A
27.26 12,705 LA L5373 9 58.90%- 84.83%
F11101.69%, 2 =N SEIL T B — . 2019 4F,
AFWCEI AL S & EE A R I 13.86 14
JG, [T 42.86%, FRULE R SAF KKK
DRTEL. 2017—2019 4, AFLE G AR
4351k 31.84 12,76 39.07 {4 70H1 35.65 12.7C
2019 4, AR S 825 S S B E
20.27 127G, [REEHIN 15.36 1276, FE A
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TH BB s SO Al 5 25030 K1)
M4 12.29 1276, [FHL R 59.88%. 2017 —2019
SENFEE WG E TR AN 4.07 12
JG 5.43 1475H1 5.47 {27t

RIS 710, 2017, 2018 4, AE
TESNI SN/, 2019 4F24 7.60 12.7T;
[FIA, ARG IER RN 27.79 12
JG~ 40.30 12701 45.75 1256, FENA FINTIE
PRE TRE . 22 B by R ORIl T T8 B e e 5%
T H RN 2017—2019 4F, /A w]#% %
TS ELEE H) N-27.35 12,75 -39.48 12 7T
-38.15 1270, RFFEE MBI HUIRAS .

ERIESNJTI, 2017—2019 4E, AT &%
WM EWMAREE K, FHEEHK
32.89%; 2019 4FN 141.47 1270, /A Rl Eh ¥ i
FEOREAT IR RAT G5 FH Rl 55 FH B 15 3K 55
iS5 AL TT, 2019 i I 4 93.26 147t
23.79 f¢.76H1 21.45 12,76, 2017—2019 4, A+
BTG G, 58 81.96 14
JG. 80.36 1ZJGH1 112.46 1270, T NEEIEf
A B A AR R SAT (B4 . 2017 — 2019 4F,
O\ T B G B B & B AT ) N-1.85 14T
23.50 12, 76F1 29.02 127G

L iE B AR F R ARBTG5 5 £ 4,
o\ B B R ) AR 3R

MELIREE G RE ) Fabr . 2017 —20194F,
AT BN R FFLE TN, 40 8 492.09%
481.30%711356.20%, HEz LR R, 439
9220.10%. 233.32%41172.56% . 2017 —2019
B, ZE &R 5 ¥5.99%. 7.82%
F15.51%, 28B4 1AL B M 8l T PRI g
7159, 20194 i€} 20204E3 H &S, /A & B0 456 31
55 L2 N7 TAB AN2.374% , s ) A A R g
VAL o

MKW fige /148 B, 1K =F A A
EBITDA 434 11.57 127t 9.23 12 76#1 10.13
278, 4% IEBITDA 4375 20.94 1% .
27.77 {411 28.16 15, EBITDA F| 245 %05 5N
1.36 fi5+ 1.02 551 1.07 fi5 . A " KA 66 br
_Eﬁo

B2 2019 K, AFNHMELRE 1T 37.86
1275, RN 11.84%. FHAEN G A
gl fr e E A . BIEE, AFEH R
it RS AT 428

.19 2019 &8 AP AL ($45: fL)

R

L EiELTIN 2% FRLRSHIR
%18 A WA RENL (15 42T, %) WL REIRAE 3R AR RAR A R A &) 0.06 202217 1k
TH 201748 | 20184 | 20194 2.00 22(1);35/32/523;
GENEEI A TN 3591 4450 41.12 A USEYIR KA IR AR 2016/1/15—
2.00
ZETEI R 31.84 39.07 35.65 2021/1/15
GENESN LA 4.07 5.43 5.47 AT R R G AT PR A ] 2.25 2023/8/28 1t
E3t e ATIRE B/ elinY -27.35 -39.48 -38.15 A TSR R EE FRAE H A PR A F] 10.00 | 2017/7—2027/7
BHRIEINFI G -1.85 23.50 29.02 A A A 1.00 zgg%%zlg;
ME Wt 58.90 84.83 101.69 o e
FARIR: B TR 5] F HiR S S T ASB A BRI A 7 11.00 | 2015/10—2035/10
HA TR R A PR A F] 2.80 | 2017/12—2032/12

2020 4F 1—3 H, AR&EmshiEsiE
AN 1.35 f2t, #EEESHMERERDN
-6.08 1270, BEHIGNIL S EIREIN 36.55 14

JGo

1.50 2019—2024

1.50 2019—2024

FAHTHSTT KA BR A H] 1.00 2019—2021

1.00 | 2019/12—2022/12

1.35 | 2017/2—2024/12

S R LI S = 2019/2/11—
6. Kikte WA R AEARAF 0.40 P
NI A 3B, R AE ) R kil S
A= 5 = = a5
g FEZTIR, RAEIRE TR TR o T IR AS GRS £
—f&; FREINNAEXRLTRTRERANAF
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BRE 2019 FJE, AT SRR G E
205.36 127G, WAL AN 71.45 1278, A
Gl EER AR L 7

7. N5 WA

NEBNEZERAFNENRE LTG5
G, AR BT RE, 0505
fite—Ak.

2019 Ji%, BEA W 5377 SVEUN 369.18 14 7T,
BRI K 9.25%, 32k H Al UG AN
TR AR I . Horpr, 3N 557 i bt 38.85%,
FE B HAMNWGR . AR MRS 4k
TMENE P HE 61.15%, 2 KW E
[#] 72 BE 7 FITE 2 TR o

2019 )%, BEA R A E A 199.77 14
JG, B ARG K 3.54%, FEHSZUICEA (L
6.01%) . TARAH ({5 70.23%) FIAKHLF
M G 21.00%) ¥

2019 %, BEA R AT 169.42 47T,
5 BRI K 16.84%, Tk E HAd N AR
AR IR 0. BEA &) 2019 )& 7 7= F £ K
4 45.89%, X EAER EFF2.98 N E R

2018 4F, BEAEIEMN 11.87 1276, &
WA 5.62 12,70, FIEEE5.71 1476, [FH,
BEAREDREZE N 52.62%.

2020 4 3 HJiK, BEAw] B2 S0 390.71 14
JG, FTA #H M2 200.33 1476, FifiiE 4t 190.38
fe76; BEAR B2 1% 48.73%. 2020 4 1—
3 H, BEARENIRN 2.15 1276, FlE K40 0.56
{275

N KEIREIZRIEEEE N 4R

NEGBEENALANEN AT HERE
R ) B3R, 2EENALSRET AT
IERKER SB35, EBITDAST AT HE
BB — A

1. AH P 0 24530 8) LA 409 %k

A\ AHA AR LR AT ISR 10 12T,
S5 24T 2020 4F 3 AR\ K545 f 4

15451 3.46%11 3.07%, Xt /A &) ILA 15155 7K T
SR N

2020 4 3 HJE, AnBEm g, 2
55 BE A LG 2 AN A 55 B AR LE E 0 N
55.42%. 50.41%71 47.42%. LA 2020 4F 3 HJiE
WA 25 i ki, 75 B I K AT IR 58 42701
SRR 3 2 Tefids, Tk A3 A 52
WRATIE, ARG A6, 2% A
1 b 2R AN 457 55 8 AR A b 2 43 ) A&
59.12%. 54.95%H/1 52.49%. % & 3|4 ] o i) 22
BHEER S TREAR A BF%, AH
WS AT I A R S PRt 45 S B T
AR TR -

2. RHF B ZIBARIE G ) AT

2017 —20194F, AR|LEIHFINEMNE
3 N35.9142. 76 44501275 A141.1212. 78, 4%
N A S SRR AU AT B ) 3.596% . 4.45
41165, AFIEE ISR BN A B
WO PR e DR, [, A RISENES)
AR5 N4.0744 T 5.43/0.70H15.4712
TG 3 WA SRR AT UK 0.41 4%
0.545F10.551%, 23 & 478 15 shBL 1R BT A
LR L Ny EAL S

2017—2019%, A FEBITDA%; 41157
{258 9.2312.76110.1312. 55, 43 HI N A b 3
EHPATIERL.126% . 0.9215/11.016%, 2
F] EBITDAX A S b S Z2 40 R B e ) — i o

+. Fig

O ) A T PR I Rt A 8 S
AHENIEE Tk, FReafT 308 A N REBUF
FEBL RBRRIAR 58 I E AFNBURF AN S5 7
T (R S o

AF EENFE MR TREENAE.
YRR S AR iE g S Ss, EERE N
B TR, BAFRBE BT, AR B
g, BUTish R es, BARTT R
DA A BE K, BEARG 55 T H—
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PR ZE SNPGRS, B
PR ER VUK, I AF BB AAT B Bt
EoR, AFHRERME L. ARZE
B EIL <IN B X A B v 30 S 00 ) R B E ) B
SR, 25 RS BRSO AT TR 505 Je s Ik Is s
AU B B DL BURT X 2 Rl 8 3
Fi, AT BAREERTRE SRR

ZREVEL, BREREUN, AFAM T
SRR BN BRI I RS ARAR
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Mif 1-1 &= 2020 & 3 AR &) BRIEE

RETARMAEA T BHEREET 2 BFEARAER RS .

100% 0.05% -

Y
TG T IRTARAA R A PR3] o
l 99.95% .

FB TR EIRATIAA RIS

|

Miff 1-2 &= 2020 &£ 3 AE A BI4HLRZE M [E

FomimRER AR EAE]

‘7 e

=2
HgE

S N - " O N B e N =

g2 |ells|la| |25 |||+ ®

£ = ||z |8 8| % &
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Mif 1-3 #ZE 2020 & 3 AR AT ST EBEAFARIE

($47: Fiot. %)
o) FATLH W4T ek | R
1 T ARG SRR A ] e e 42000.00 100.00
FATIERB SR G R TAEL | A7 S B Fh A I 38 A AT S b 5% it 2 %
2 4 A AT 89300.00 100.00
TR BT H IR B AR, WK SR
3 AT R A R THT A SKALEE, TobPEKAbEE, HIEBE, 20000.00 100.00
WILE TR, KRR
4 ZSEHWW@&IEIWE}%BM WV TG H A, AR % | 1000000 | 100.00
5 AT IR ARG R A F W AZEE 5000.00 100.00
6 AT ERAKEIRA A HRAKAF=, HE 10600.00 100.00
7 A TR T Bk A BRA A HoF R A B, Bl 350.00 100.00
8 A TS KA A R 51T A A VEKEE W 81T 4P 16000.00 100.00
9 HATATE S B EA B2 EE | ETBEN R EE B, & 200.00 100.00
BLil S T ' '
WA R EREER G EHE | SRS, ZBUNFRIENEILEE
10 1 o P P TR, Al B 10000.00 | 100.00
11 iﬁmﬁkiﬂﬁ BEREARE | | e seppiRes TR 5000.00 |  100.00
12 | AT ERKEE TEGRAF BHEOK TR, 4i& 2050.00 100.00
13 | HATHREWVERAF bR s s Wl L, 1000.00 100.00
14 | BEA I EEE R A A LNt 50.00 100.00
b S 2 B | 4032 = TRBR =B SR BT REVE =l ] X 1)
15 | Wb eTE B e R A IR A F R S TR 14000.00 51.00
N . = SIS T M & AR T Ve 7 B AT HE AN
16 | AT ERBEEARAA R BT MRS 10000.00 100.00
17 | Wik 4 LR R A PR A §§§§MﬁMEﬁmE%ﬁ‘&ﬁ‘ 10000.00 |  100.00
18 | BA SRS I A R A A PG I AR 5% 100.00 100.00
. s _ MRS . M. SHPK TR
19 | BEATHARTEBURRGTHERA A UL A HE K R S T 500.00 100.00
ey s - AT HTASE WU Je AH 2 B AR 1) 5 IR 555
20 | A ITEREK A A PR A F SRR SRS 100.00 100.00
[T s _ Bt HEOKBER . il B B R4S 6 223 )
21 | WHRZEIRK S PR A IR A A el B ELIE LR 1 128.00 100.00
22 HAOMWHTALEFBEHMEGR | HAKRERE. KEHM. MG, KE 50.00 100.00
AT %ﬁw%;ﬁimﬁiﬁo : '
AT ALEFERYWERE | Y EHR;, EEEFME. 4. kT
2 | g P CRfelod) « Fif 50.00 | 100.00
EATW N ARLEFBIERATHAR | BN RIEIRS: EikiFE
24 G| fi&ﬁ TRHFRIE 50.00 53.66
e %nw<m%imm%ﬁ «EEM
25 | EATIER AR S B AR AT % R, MR %him#o 60.00 100.00
s _ ﬁiﬁ@;%@ﬁ@;%ﬁ%ﬁﬁ?%
V& e fk INE
26 | HAONBKRECHARAT #:%?&%ﬁ%%%:h$%§%%c 50.00 100.00
FEMS; SEEGEHE; A UFESW
Eik. %Aﬁkﬁi#%ﬂ HRETRIR
271 | HATWAREFEEARAHR ZFHAE G IR (SN FER A 2000.00 100.00
AT RS AHR A AAF TR RBEEER
:éél'ﬁik%)@llﬁi%gfiﬂ&% R4
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Fs

FAALHK

Mb%5 i

TR A

R
¢l

R OB s DRSS .

28

A TN B TR AR

PLEE; GRS (AEERMD
PR RS FREMS; i
Rl FBURS

500.00

100.00

29

WAL IR E F A IR AR

IORBCRE W 7 IR
R TR L. EEHEARRS.
I 5 A S AN RS HER S
GhRH,; HESGAE, TR,
TREVEAL s IRV, Wk Bk R
7 A 4EE BT IRSS

500.00

100.00

30

P T AR IRATH A IRA R

] A R s SR A s AR IRITER 55 R0
M RiFEIE

20.00

100.00

31

PO T A A B PR A ]

EFME KR WAL G IR, A
FI - BORBA BARSR = S I
T 48, Wi BB T
W BRI RN

3000.00

100.00

32

A TR FDLIE E E B A R A

a

riz B R R IR R S
PR R IR RS IR
FEYEE; KA BERRERMAE, 7
BRSs: hESS

1000.00

100.00

33

PO TR AL A TR A

HEHMAEE RS

102.00

100.00

34

HO TR E AT R A

R R TS e R
MRS HEitiz; HEMERE 1
T SRS 5 s
H, THEENEH; TRERHE; HEY%
B; 555 RS (AEHFZIRE) ; AR
KR R4, B, @M. AR
R P A& &

1000.00

100.00

35

B T G AR SO T R 8 71

LA S b )]

3000.00

100.00

FA R IR A8 AR

www.lhratings.com

30



BSSEETERGERATE
China Lianhe Credit Rating Co.,Ltd.

¥ E R R AR

it 2 FEWMSHIERIER (&HF24E)

A | 20174 | 20184F | 20194F | 20204E 3 A
0% B
MAKB= (Lo 62.36 54.43 55.50 87.32
TErE A (20 580.59 618.44 680.29 718.07
FrE# B (Lot) 273.21 303.10 319.73 320.13
IS (oo 18.47 18.14 31.43 36.79
KRS (2ot 223.90 238.25 253.93 288.67
A% (4ot 242.37 256.39 285.37 325.45
BN (270 36.12 23.86 26.80 417
FESE (2 9.71 7.34 7.98 0.39
EBITDA (1Z7T) 1157 9.23 10.13 -
BRI (2o 4.07 5.43 5.47 1.35
W %&ahn
B EBURUR B L (0O 1.53 0.89 0.95 -
IR (T 0.16 0.09 0.10 -
R R (U0 0.07 0.04 0.04 -
AR (%) 58.90 84.83 101.69 105.09
EOLAIEZE (%) 24.72 33.71 31.31 20.70
REAKRGERE (%) 1.78 1.24 1.23 -
R R (%) 3.31 2.23 2.26 -
K I BT (%) 45.04 4401 44.26 47.42
AR R AR (%) 47.01 45.83 47.16 50.41
T iR (%) 52.94 50.99 53.00 55.42
ARSI (D 3.38 3.00 1.77 2.37
WANLER (%) 492.09 481.30 356.20 372.49
AR (%) 220.10 233.32 172.56 193.70
ZEIGIAN G (%) 5.99 7.82 5.51 -
LSS IEBITDA () 20.94 27.77 28.16 -
EBITDA I B 5% (5 1.36 1.02 1.07 -
E: 1.2020 F—FEMHHEAZF I, 2. CHERMEARA LA RAEZRMGHEA
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Mt 3 EEWSEARRIER (& A/ F2 )

BiH | 20174 | 20184 | 20194F | 202043 H
W&
WMARE ™ LoD 24.03 21.96 15.28 25.89
B Rgl (o) 298.37 337.93 369.18 390.71
RS T) 177.63 192.93 199.77 200.33
MRS (o) 2.53 3.39 7.10 10.10
KI5 (270 66.93 80.34 85.51 95.95
RS (o) 69.46 83.73 92.60 106.05
BN (28 20.54 10.12 11.87 2.15
FE LA (278D 5.87 5.39 5.71 0.56
EBITDA (1Z7%) 6.91 6.38 6.69 -
SE MRS (D) 5.55 6.34 5.26 1.80
W&
B ETRUR B B (DO 1.80 0.78 0.82 -
T8 R B (O 0.34 0.13 0.18 -
VB R L (RO 0.07 0.03 0.03 -
AN (%) 65.53 80.89 74.88 128.47
EOLAIEZE (%) 31.50 60.47 52.62 41.69
REARW R (%) 2.38 1.95 1.95 -
HE N ER (%) 3.31 2.79 2.86 -
KIS TR (%) 27.37 29.40 29.97 32.39
AR TR E (%) 28.11 30.26 31.67 34.61
R (%) 40.47 42.91 45.89 48.73
MEmIFS L () 9.52 6.49 2.15 2.56
maltbE (%) 257.59 209.32 175.31 172.30
HEHEE (%) 182.61 161.99 135.77 136.50
LE W SRR (%) 13.73 10.24 6.43 -
ARG S/EBITDA (%) 10.05 13.11 13.83 -
EBITDA R E 5% (5 1.41 0.90 0.72 -
E: 1.2020 F—FEMAEIERZET I, 2. OHFRIEATEA L3RR E K S5 E
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itk 4 EEZMFZEIRAIITE LK

Febr 4 B AR
KR
Y R R AR R
FEPHER AR | (1)2 440 KR =R - ) 1 11100%
BV NAEE A1 | (N FEEE K R=[R I n 4£)N(1/(n-1))-1]<100%
FlESAUE S A1 K
GE R ARR
B R B B | S NS (T 459 IS A 3k 1 4+ T 250 7 Wi 22 40
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