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EORM IR,y Al 55 Ik JIRs A 22
Rt 2021 4F R 240 b i = Ik BIA7 55 4 A L
P& 10.51%. 2021 A4 5 U T R BT ¥ 4
At 20.11 Jif2 e, R ELIE K 4.2%, 3834 2020

2. LHEHEERITRE

2021 FEFFFEREPLRRERS,
THFF s LT R Rig A, R@E
XK, RMAXRAFE, F2hLET
B A, 25 5L IR

NG e O

K, 2 gsE . R 3.4 N4
F 2 LSRRG TR AL FAERRE & AFEL (B2 AT %)
. 2019 2020 2021
TEFRESKN F | * *
e di ke | &8 f ke &8 \ i b

PBEEK 25228.77 14.13 26675.94 13.81 23296.00 11.58
FIFSME 175.72 0.10 192.00 0.10 107.00, 0.05
HER & 58157.84 32.56] 63376.65 32.82 65428.00 32.53
HAh T4 95046.26 5321 102870.31 53.27 112301.00 55.83
www.lhratings.com 8



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd. c{: %q;?;;g-/fg)ﬂ 1}9}\*&%

Hp: w4 KAk 61358.88 34.35 66546.83 34.46 73946.00 36.76
A N1 27281.03 1527 29975.81 15.52 32388.00 16.10

& i 178608.59 100.00 193114.90| 100.00, 201132.00 100.00

PR R Wind, BAA-HA5 %32

3. BRI

FREH CBERK” EEARE, 2021
FEEZER, 2021 FTFFAK, EER
HREMABERT, REXREUEKRE, sFT5bH
KA, GLIAHFHREL, 5k
FA A G R E A B YR, 2021 FRARE
o E AR R TRAFHAL I R K&, {2
2022 43 AW E S RAREL AN I E B
ko

2021 fFH], JrHbrE I g AL FAR R AL,
EEREAN T I« RIAABE” IR, BURIE

SEANBH TR S “ AR e, R
ORISR SREHEYE T SRS, PN
T HRUIE, 1£ “BEAY” KRS T, Hit
FETELL “HaHbin . RS BRI A,
R IRFL LT KON AR 5 3 ¥ . 2021 4F LA
oK D5 = PR BUR LA BRUs , (HIFRA K
ek, 2022 4FE % B o BT i
FAAT NV SR J NI SR $R A 0 R B Ak
fil A REXS T %8, B bR BUR H B 1] . 2021
A Dok A e 2 U B e AT b i B R BOR BRI
BN 3.

A3 2021 kb S BOR B AT B GRABRFILE

ingE| BURRIR

2021 £ 2 F AR TR

FEAK

BT RS RS W . —RETRRA A, H 2021 SERATE B A
Afeid 3 ;. —RE DAL LTS

2021 £ 3 A

BURF TAE

SR ORI AR DS R RS TR HRAE . AR ARSI AL, Fathy . Fafsih. F2
T o A DRI RT3 SR A TR A, S B0 R . e HE R T G SRR I,
VI SESE I ORI PEA SRAE AT AU R ke . MIVER KA, PR ST (1A B 2 6t
15, RERE IR F4ENF AT 5 N A

2021 £ 7 A

[ % e dr AT

A R TIPRIE R ALE (50 L) . BRI RIE. 5195 555, B
FILRL. PERSUETORFIE. JESCH T IHIE. RIBRMEPERLSEIED;, (UBARUH TR, A%
B P (15 P 1

2021 £ 9 A

s 7= < i A

2

LERM B R OSANEI1ZESE “Faduih. FaEm. RB” s, WEITEMIITLE R
b Rl SR BRI L . @B IS AR DS HI T 1At 7 BURF & [R) 247 b b T 3 B P A
TR, Y (53 i e A ket

2021 4F 12 A

rh e 28 TAE WL

BRI ER py TR AIRALE . ARARIGHERL, INeaTiiyis] T, WA, REFHE
IF%e, PR AT, HERECRIRE: b e,  STRFR i 53 11732 S A0 2 A 55 2 11 B
()3 TR, PRI SR 2t s 3™ b AR A AR B R Jé

2022 £ 2—3 H

b 75 BURF LSO 55 = R, 2022 47 3 J AR JH KA b BB 19 2%, T {5 5tk
ME, BOH CUPFINE” . HESh TR E

2022 3 H

ARSARBIF AL B3 oK e MERE AN L, IRERBTR RN, R If 25, bR R
KALG T3, HEREORIEVE S S SORFR M 5 T2 4 R s B I BT 5 R, At
Wy Fapit. RRTIL, DRIME SR ARt D = Il R R PR AT i RE A

2022 43

I 55 e < R 22 45

KTk, EERIHTFEANSR A A RBEAL R R 77 58, 48 H [ A R A oX
HRMRER . B8R RAT RS EIR AR ORI, Bivauf =iz ]S, AR ORI e
HUAREZ A TR IFIEBERR . B SR b A FUO R e s R I H , eas  HuA7
Ny RAEAEFAMEHEAR S s F IS GRS SR AT S BRI BE . ARARBC A AHSSER T 1B 0 Ak
i o AN 5

TR TR

MEE T A EEBORE, 2021 4F ERaE, BB a s W R &1 1 55 il i B9 8 [al iy
RET LA, Bt i, AT

REAINE. YD p AT R R R R

BB RARETT; 2021 FREELSK, =17l
(EVERS AR BTV A9 Ko SR TN R /DN 51 4
B0 s AR BT A b, RN 9 SRAE S AT TR

PAT FIAR O I 2 55 H 6 A OQEUR SRR AL Al
X R B XUG: R DR R b 7 Al T H 34T IR, R4t

— T IEREMRE .
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8RR A R AR

F 4 2021 VAR B RR R AR X BURLL

I ) BURORIE

FEAR

2021 4F 3 A

RS AE | AERCELE TR, SR, b, SR, AT AP S S U R, R4S YR
AEEMRAT | RN, BHOTRDNEREITEHAE, WEKRANEEIMA

2021 46 A HR NS

BRI AR AT SN IE st =17 8 AR, & IR, Pk a B RS RRA B
P AE N H S W E TR, FRT1, AAART, (el psi = iish T i fl Bk

CEERIURY” BN RS AR OB SRR R G, SRAT BRI B e R S A B

2021 E 7 AT FAEPERIDIE. T—0, BasEEsREN. BEN. RIUMHR, FRo5es 5=
KL

2021 4 9 f g7 RAT B RBORE = F G HIT, S LEREHMPHA “Yep” - 4P =R R, gk
Bl B B i s

2021 4 10 A R HME | BREHESMR RBI . R IR 2 A B RS BB TR, Rl 2R Al

J5) WA ALSMit Lt ), SE RGeS folk [ S {E A T S AR T

AT, BRI

S RRAT b < A LKA e 28 7= il RS Ak B I I O RS R AR S5, B R SRR 1) )55

2021 £ 12 7= i L e ST 3 650 PR e Py R 2R s 7= £ L P BT 5T H 5 SRl AT M LA AR D i il

e

BAT 55 BE TSRS

L6551 iy

b5 BER MU b0 2 2 T B M RO ARAT R TR BE < I ARURE 7 T el 2 My T L 2 L

2022 1 H AT T H TREEM . BUH LS 207 A TROE . A WSk R EBUL)G, # R BEr

HERGRIE 2

B AT LA R SR AT (3 R B RAR SR AT BT AU i A A T L 2 R 1 E

TR BRAFAZ
. BERERRSHN

1. FZHRI

B 2021 I, AFEM AR EmE AR
AT 46.40% 03, A FIEE Z KIRAR REAE
78, H A B A e i AL ) R T, S R AR ]
HN—EATEN, FA A A 6.84% 17, A 7] SLbr
PN AL T PE IR X [ B2 .

2. UM FEE S

ANE] S b BB &, REFLEBRRF
%, REAFTRIE,

“AHBI ERRENSET 20 4D 80 EAL, A
R B I (R, B3R H ] s H e 4 ALY 7
] 5 ™= X 3 b = b BN TOP10” “Hbr™=
AHTTER AL “ A E 53T ™ TOP100” 452
=, BARSRSEMALE.

WH R T, el R 2RI & T LA
D NEINE A AT N A V7 SRS NI T AN I =
PHLLH e e AR I E , HT 2006 A
G SR AL B LA X3, H AT SN REE Kb,
P2 B M By B AR S
XIREEH AT BT R B, 2019—2021 4E, A F]4Y
BB G A BN 110.61 127 147.69 12 ICH1
161.07 1270, BIFKIGHOLREF. A "SRR E
e £ F A b T I X Bt 2 s Ak, A ]

e 55 3R BE 515 21 PU 3 X BUR — 52 (1 B
SCHF, AR B RbiE 7 T AERS BRI K S R .

3. AR E

o8] A FB Y L RIT.

FRAE A m AL o [N RAERAT A R AMF
FfE Bk s (FPAEfS: 4205080000007448) , #%
22022905 H 12H, ArlREHELR P AT
EARBEREIELR, CEHEERexT
FAEARME, WIEAFHRHERU W, ¥
7o LT AT Z R4

48 A A A AT T RAT i 55 Rl 5t T
AR BEAMCS, KK A A AR E S el
2, i REAE R .

HE 20295 H 13 H, BEEEREM
O] G HIN A RAZ AT N4 HL

7N ERSH

1. RAIEIR4EM

YA LG, NEAHEAEEEMBA R
£, BBAHNE EEBERERE,

A FRRYE (AR FRE) A RE, @& T
HE AR RS B WHESAEHZH MR
N 5EE NGBS
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8RR A R AR

PR K2R AT R B . AT ¥
EHE, MKAKRSMTT. EHZEM 9 A,
Hrp#RER 1A, BREM =5, (E0)min
A DUEAT s EHSM AR K0T, AR E
ITAEIRRL. W 5 N, W4 3 AIRARARE
FM 2 AP TARKE S, BRFESTF 1A
NEAEPEHN AN EESEE, BaBam
I AR 2EE SN ER ST, B
ST 2 R, H5E A~ F 48 TR
WIS, U N RRE BN i BT R A
B LSS

2. FIEAKP

ANE) NEIEEFER AL, BREEMN
FEAEHSLRAT,

ARBE P BE T, A FIHIE T RS R P
TR, WIRAAE A w] I R e ik e R R
BRI BT ARREER KR
JeE bk gt 1) o A B AR R, Gt 4 TR TR

EHERITH, 2 F) AT B R AU
JAALA,  F ALK AR AR 70 B 0 BT WA A 22 05
B ARJESL T “BhA R EAL S,
FINT “BIEAREREEL R 55, A& R
DLSEAT A B

Vb 55 B TT T, 2wl E T (0 55 A B )
CoTHAZ B B ) R 30 T A =)0 258 360
SE ) SRR B B N BLARAE B %, W 55 4%
SRR T ARG 2w SRR & XA 8T 1
I AR ZH DL pn s 3

PR E T, AW N EIR A F AR B
ARG LRSS S EIUH IS PR
295€ , W BT RGO, W —E Wi N TR
XHHE, ZBBARDE - BUSRIEBAR .

BEEMITHE, ) L X IRE
RS SO N BRI, SE a8 o A BN A VPG

P BOM AR I H #EAT DA VAL I

TV E R, 2~ AR A A E] S XA
F AN A7) ) = g s, A bt
OS5 EIAIUH AFER G E Gk, HHEEE
FEA XA TR A TR XIRA T LT E
T H fF A A S A e Th R TS
TBRIARER, AR T AR EERE .

t. KE5Mh

1. A

G EF LG HNE EZRNRR.
2019 - 20214, 2 8) B LRAFFLEHK; 2019 -
20205, 28 A RRIFARE, 122021F L)
ETHES,

AFNES UNIR RIS E e R E, F
WA CAGE AL, BB e TF R AVD BREE ALY
b R R R B S . o A S R
AGAE— RN AR DX, S 2 LR
HRNFE GHE 7000 ), WOEE A FFR
TR PAE EHRAE, BEE G HAE 70%0L F.

W R T, 2019—2021 4, AFE
NGBS K, o = Rl 55 ON & B
BITE 90%Lh |, AwlEEN SR [, 2
] s H=FE RO S IOGE AR K, Hodh 2021 4F
FILLIE K 80.61%, TERMIER LIHKZ,
ZERLI NI K FTEL. T R 4278 b M= L 65
AN LAY S5 U N RRABEAF X /0N

BHRFET5IH, 2019—2020 45, A BHH
R E, 2021 FEBFIZE T 9.87 NE 40 £
B8R 2 R AR LS I H i (i
R BRIV AE) 5231 1 Hh SRA PRI L
Fesemm, HR oI H XA — 8, L5 T
SO NT, AR IE BN RIUHTEL
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China Lianhe Credit Rating Co.,Ltd. P Z IR AT B P AIRE

A5 2019 -2021 528 T LA LA FEF A

(#f5: 0. %)

2019 & ‘ 2020 £ 2021 £
552851
N B L ‘%ﬂ% Bl BN | BRI B KGR BRI
V2R i 69.68 93.88 26.63 72.76 94.11 26.65 131.41 95.97 16.24
WEEE 1.89 2.55 22.44 1.95 2.52 19.61 233 1.70 34.46
s = AR B 1.31 1.77 19.77 1.22 1.58 29.08 1.14 0.83 4526
oAtk 25 1.33 1.79 = 1.38 1.79 = 2.05 1.50
&t 74.22 100.00 27.48 77.31 100.00 27.17 136.93 100.00 17.30

E: S HEESABIANREEZDEANTE

FALR IR NE) R4, BRAFAFHE
2. Eifikg Bl 2019 - 202142 3] &3 R4 A 1 L
2019 443 £3b J ALK, 2020 Ak B o

6.76%

Kb

ETMH; NERE LR H5ALE——KRTIEH . 2596%
SRR, EA—A; SUET B AT 4 A B8 &
K, BREESFLELRRE.

2019 4F /A F AT MRS HE U, S F1 e

K5 2020 4 FRAEDIK, BTl A SR "
WS, A RTIACB 4 b 4 1 8 RS, o H %

N
21.73%

fEIE
TER T2 . 18.09%
s y A BRRERIEERERE L
SEHUX IR, 2019 4F, A EHTE L AE 5> FRRIR: ANAIRA, WA

BN T E R AR A AR A2 2020
5, A E Z PR L AE D AL TR P A
103 2021 4, ARFEAITH AR,
BT 2019—2021 4, A FIHIE L fEK
ZALT — TR AR O RIX, T RER KX
REWSA U, B AT A 2 R B

MIEEFIT TG, AF R H 4
AL R ARR 1~2 SEAARIF LR AR
Tt B e AR R AR ) TR (U IR 1 H D
H B EASA S = BGIE, FREDH = =18
sy 88 JiFJrAK, Hrh 65 WV KET
2021 4 11 AP L, 11T 2022 45 6 H T

A6 2019 -2021 423 R B, HAER M ARTIE L, RRIFRFNRI A 52 5
L N19%  200% 20014 KT B RS L E AR, HE
B (1 7 3 2 BT E JE 3 B RO M rE IR AP e R,
e | s | ama | e SR RECI S, I H AR R 5
o Ed i (2o 87.24 15.48 5.67 SREFHF R T E, 1558 I E k) & #H
FRERREII O | soanzn | 15105 | 14290 JEHTIT R KIDAHIROUE R T TS (Kb
E: RTHIEA S LR 2021 FHIRIC L 3T E IR e B BT B %Bﬂﬂiﬁ%&) , ikj.}jﬂf%*ﬂﬁﬁik, ﬁﬁ‘%

TRt RR: 28 R

RS S LA 65%F1 31% A4 (Hig N4
A1), A B RS T, T

2 v 2019 SEFTIRIUHL B R AR AL B B TR TV SEILX . A1 B ER X BN B A VD B IR Bl = AR TR X
W ZEEIRE ARENEMOTHEX, ARETERX. (E [

T e g S AR PRAS R« BN T 5 R T A X AR A 7 4 A7) 2021 SFEHRPUBHR A B KD T KD B IHEHIR S

il Pl IR X 2 P

3 ] 2020 SFEFEREUGE R AR BSOS P % 5 Oy EIUEI H K I A =0 AR IR, DAL
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8RR A R AR

PR M L) o B ol H R . I H —# 2T
2021 AL, — =S R THIAN 28 0.14 75
TCIPF 5K, 2224 5 A 0.74 TiJulF 5K,
H AR 128 )y 53.29 1470 MR LIAEKR, ZBIH
5 M08 LA — B 22 R IO R 58 2 2

B R, T BT Ry 8~10 4. B4k
A T H s H AR RO, BT K
S, RPN JT A FEAR R,
XA F B

AT BE20214F &8 DR B HF L

(15 FEFA. %)
:l:iﬂ‘ﬁﬁl THhE  SEBR

Al BREAER

R st 2018 £F 16.80 2237 100
ES TLEEXIRVLHR (F H X)
=1 1EE 2018 4 16.77 18.44 100
)1 K (E=ct A& 5t 2019 4 33.21 33.08 100
U £ 2020 £E 9.96 16.44 51
. N 2020-
b RN | B WL | R BB R | g0 | 108 el B
sz UE g = 2020 4 1531 30.62 49
2P T 4 Pk 2021 4E 461 13.84 49
it = = 107.50 162.08
FA R A8 FIR
3. REFL {276, B 47573 1270, MTEH 193.02 12

2019 - 2021 5, 28] F LRI BEA P
%, ERFAHTFTREETEKR, RETEX
hEHRK,

2019—2021 4, A |l Hr L AR P 8 1 B,
TR 2019 FEHIRA I H MUBLE K H 2 507
2020 EHF L, 2021 FFHREUM I E FUEE N H
RATE 2021 45 FF T3k B T H B2k 58 T84,
AR TIHRRESG K, WA/ 2R 3
K.

%8 2019-202142 3 B FLIESL

(#45: ZFHR)

=) 2019 4¢ 2020 4F 2021 4
B LR 191 215 44
R LT 92 100 141
TERETA 456 580 524

E: A LBIEH AT R BREEZDR - LPRAELDRALHF T H
B-APAr T @R, 2AEEORES LT EHRITK
AR R: a8 F2 4t

A 2021 IR, 2 m] AT H P H A
SRAFANTT SREERGE, MR BB E, TS
Bt 12.77 427t EEIH MRS B 668.75

NEAETT KD SR RAIRAT IR (—WARFIFE,
S , Hh— =B SR AN 43.95 1470, SRS

T AFEIARR eSO R TR,

4. MEAE

2019 - 2021 4, A 3) B 4945 & Bk T,
faskit4E B BT R, BRBEFLERA; #
ATERERREFEERS, AE LYK
BREFHAE; 28 ERMFREFRAE &
IR, 58 HREFE—ZAHRHFI.

2021 4E ] LART, A= 0 H A4S N
A SR EMLE S, 2022 FRE D BUEAR
HE T, BEEMERIFRIIH WS
20N T ABRMRIRIE 97 F o N =80T “ B3z Hi °F
&7 HEE A U S AL 5, K
FUORG AT ARG 5

2019—2021 4, AFBLHE MRS T
B, Horr 2021 A LR 46.15%, FERZH
568 TS 28 P2 15 DA s 1l = A7 B SR U SR S5 R 3R
i, Tdm 5% FAT, S0 H 2 FEE T,
H.2020 LIk A B 2t T T 15 N R A
s F, ARSLEEM RS TR,

88.96 Ji“T-Ji K.
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8RR A R AR

2020 fE[FRI L TP £ R LEHBEIH 1y
ISR PR AT A ok 0T 240 o 25 240 4
¥ 1/3 Gzt H A oSt N AR AR T
WIH, EZEHPAT AR, N , HMNM

RS T H B 22 D3 A BAR B WU 5 350 H BT Es

gi b, A R 2L AR B T % .
[T, 2019—2021 4F, AE)4 8RR
SRR, PR, Hoh 2021 4F
[l R AR = E R YRR A =] 2 4 5 ST
%2 —5, XEIFKIEIRIEZ SRR 8. 45
BT, 2019—2021 4F, A A SE R AR
K, GRS MK R
2021 )i, AFIFER R4 A 182.88 /5
K, A EIR R NS — 8 ¥

A9 2019 - 2021 SFAN8) B AN E B AR

B 2219 2020 £ ‘ 2021 £
BB P 121.54 188.00 101.24
FAWHEB (Lot 150.77 191.39 101.85
[ E (278D 110.61 147.69 161.07
EIHE (%) 73 77 158
%z@'ﬁﬁ%ﬂ;{g (FiTe Vi 124 Lo Lol
SREREIR VIR 71.02 65.34 113.14
SR (L) 69.68 72.76 131.41
I (3 IePF TR 0.98 1.11 1.16

Er RPRIEA R OE; mRE= @R/ SN EH, LB
FAL KRR ) RA

BE 2021 FJE, AFFRAERR (S
L U N CR LI H ) 347.70 Ji 5k, H
Kb, HEERAAEFEATT S 68.16%, XIgEEH
FER i AFAE— € [ X IR AL B KU« 43 1 H
A, K. KD EN . BEREANERA
FEROCWIUE F R EmARK, &it b
54.40%, FHAKPEEIEWTE O RIRE 4.79
1270, FARTUH RIHHRIRAA, 5527 00E BRI
H FTTES T 5 = BUR B 1 ol . i E
Je UL Wi A7 TE B ACE ) S S s ]
FEBMNAN R BRI H 240 e, a5
T 53 7 70 00 H AFAE — 2 B A L o

8 2021 EATGETE A I BEGL HRE .

B2 #E 2021 FRAE) FATE LR IRSH A
EHih
B 7.96%

4.62%

BE

5.05%

Xz

5.88%

M
8.33%

ARE

14.00% B

24.64%

G R4 @A M AR LA, AL 3.37%. 1.98%. 1.77%
#2 0.84%
Pt N8 IR, RO B

Y XA T THD, 2021 SR T S LA
BIHT FORIX I A AL 5 TS EER S AR 1TRI
Kb, GBI 25.48%. 21.16%. 13.00%.
11.06%7#1 10.99%, it 81.68%. 1K A FH]
AW A X B R, RE LI E S
ECAR, Z2 N pIH , AR & & T A
Fr R %

5. B RORE TS

2N8) 3o AR BB JE 2 E R SFHMERK,
A KB ES LG ERR— 2T H, 2FAK
HAARAIRF,

A F s P L FO 5 BN AL S B R
BRI FERE, WESE SN F TR
HAKVDEBEIE . 2019—2021 4F, AF G
FH BRI 5 2 SN BRI AR e - B 2021 4F
i, A T RS E B P AR
16.32 JiFJiK, ML EHRZ 15.40 i1
ik, AL 94%. 2020 F LUK FHT il 2
JE AR N 2 ) g b = AR 5 R 28 S5 i R —
S, (HEE A AR A

6. ZEHE

2019 - 2021 5, A &) B EREIRATE
¥, 2BHELTALYFHTAE,

2019—2021 4, w475 A e ko il R
0.14 ¥k 0.13 YR 0.27 1K, WBhE = IR
5379 0.15 ¥k, 0.14 IRAN 0.25 X, 557 i
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8RR A R AR

VB H1 0.14 YR 0.13 YA 0.23 IR, k)
WK SRATI BT A R MR, 2 7 4E MR
TR T K.

%10 20214 Rl ATk ko8] 22k st sl
ik g

/9]
TR R 0.17 0.18 0.14
(P 0.38 0.30 0.24
PN il 0.68 0.49 0.43
ki S 0.27 0.25 0.23

E AMETRILAR, AP HIEL—IE Wind, feloE2g —2 BN
FARIR: Wind

7. KK

Rk FHiEn TR I, R ZX
BHARTERFH LS, ERABLEAH KX
#g R b, BAHANE R FEAROEIT XK.

NFPR AR ST E IR T, RN EE
ST BT SRA AR L AR TR AR T IIX 2 TH
PE T BUE S5 FERIRERI SR T, i3
CHL R R RN, B SRLE S SE AT

X AAf S 75T, H T2 7 B A ) U
DU FR AR FR = KX 4o AR, A FPRAE DL A i
Pl XA b, FENLE A AR 2R X ISR 22
D B A T L R DX 5K

I\« WSt

1. W 4HEsL

A 2019—2021 FEM 4 A &G 21t
=SS B CREREIE A0 #ih, R T hrifk
TAREE E W #5518 . ARHIT R 554
THEN . Bi% 2021 )%, AFGIFEHENFL
A3t 68 K. TR AFGIHEEA —E 2N,
HEEN S TCE R, W55 508 BA mT b .

B 2021 ), A FEIH BB 562.52
1275, i EREE 104.29 1270 (5 /DB AL
% 4.89 1470) 5 2021 4, AwESEIUENLIRN
136.93 1270, FIiES40-5.76 147G

2. KFERE

2019 - 20215F- K, 28 T EHALK 3 T 5
FEFER & RG, LHARRKBBAELESE,
ERR TR NERFRBAEKS, Ao
MR —R .

2019—2021 45K, /A 7] B P AL ) R Ff
BWE 2021 SR, AFAIFHE L FERKT
B 8.74%, FE R 2021 /A A% KT T
B IR, [FIN A7 08 25 3 A KT 8. 2
R IR R, PRI L S
M7= I AL ARRAE

A1 2019—2021 F R3] F 7= B i 22 AL

. 2019 4EK 2020 45K 2021 £F£5K
i SW (LB | HH (%) &M (LB (%) &8 (LD S (%)
W Br= 528.24 90.33 568.27 92.20 527.38 93.75
rmgia 70.76 12.10 75.70 12.28 81.58 14.50
iR 428.70 73.31 444.95 72.19 408.95 72.70
E %=1} 9 56.56 9.67 48.10 7.80 35.14 6.25
[ & 5 18.31 3.13 17.52 2.84 16.94 3.01
BErE AR 584.79 100.00 616.37 100.00 562.52 100.00
a5 343.98 69.87 400.90 76.97 346.49 75.62
REATIR R 25.48 5.18 33.92 6.51 32.26 7.04
HoAt AR 64.45 13.09 58.48 1123 50.72 11.07
%gg LR R 136.20 27.66 130.97 25.15 70.01 1528
& 7 A 0.00 0.00 148.83 28.57 169.24 36.93
E |2 il 148.34 30.13 119.96 23.03 111.73 24.38
KR 70.95 14.41 88.78 17.05 42.94 9.37
REAHESR 76.75 15.59 30.10 5.78 67.01 14.62
i dst.il 492.32 100.00 520.86 100.00 458.22 100.00

A RFEAR SRR EAFFAE BRMAF S S E, AAREAR bR EA AR BRR GRS AE

T RIR: 28 AR, BRATAZ I
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2019—2021 FE A, A" R M B SR K,
EHE AWK 7.37%. #HE 2021 K, A
MR FERBK 7.77%, EER 2021 F£2
A B RIEOCIES s, R B eRA 2,57
12 ICRZBR W 4, B2 PRI 3.15%, FZ AT
A R LA TR SR ORAIE 45 o

2019—2021 R, AFHFLRPEEN T #
£ 2021 FJE, AFMEHRE EFR TR 8.09%,
FER 2021 FIH BT ZHh &I K
RS HFTE. AR BT R B &7 78.29%, FF
RPEEh AT 21.71%, JER7A 5 G R, ARk
WAFAE— R T, IR, AFAFEIRERM HE
AHN 20.49 1278, 2020 A1 2021 FE53 -4
1E DR HE % 6.55 1201 15.55 {476, HAETR
i KIE bR A S LT E A 30.46%) -
KWW H (& 23.37%) « B iLifE i3 am
H (Y 20.319%) AR HE ST H (5 12.44%),
Hrpdb st a s W E S AR Ir2, BRI
H &5 82 4 BT RO 5 61E 77 2 R i
BT, AR TR R OF TR
2018 4F, il 2022 FFR 1) , Il fasin]
REAFAEZALIE A7 Kby il L R R I 3
HHbts oy 2018 F3RHOE T 44 1, #E
2021 SRR AR L, R, R4
s WA= a1 1 VR 8 (/G K72 < R o
CUBAE I H XA — %, ASRAT T I — & (A
AR o BEAN, BB 2 I H ek, IF
R HX A —#, TR 8 Rt
JeEACTE LR FERTE o

2019—2021 K, A ][ € 5 = AL 5l
AK, EENIMAEREES A 2021 4E)R,
2\ F[E 5 B SRR T IH 2.60 1200, AiTiE
PRAE s [ 58 B T N 84.65%, HHT R A -

R 2021 I, A F A BEUE AU R
RIS 7 1 s A Bl 38.59%, A2 FRFEFE A
i1, 32 BB AT R R R 527 PR BT L

TR AEAIRIR “RsE”  HAZBOR R AR X A
.

A 12 B E 2021 FRAE) F =LA

(#45: fLL)
i H ZIREH SZREEH
e 189.01 A
I 5 B 7 16.66 A
IS e e 5.40 JEA
e e 3.07 A
Ualbis 2.57 | P B B PRIIE AR
T B 0.38 A
& 217.09

FALRIR: 28] R

3. FARLHM

(D) B #ER

2019 - 2021 H-K, A 8) Fif B4 S8 43
¥, EF RS T EfR oA &S,
B A A B 4 M AR AR 55 .

2019—2021 4FKR, A F A # AR sty
K, FEHEEHK 6.20%., % 2021 FE, A
H AT A FH AL 104.29 1270, B EFERHEK
9.20%, FERHAMMN G TH GRG0 Bmpr
;. Hep, HETREARAHEMN LN
95.31%, DA SN 4.69%. fEATA
HRGEH, SICTEA . TEARAR HARA 6 TR
RO BEFE 55915 22.50%. 12.24%. 22.82%
1 33.80%. HAAL 2 T HLAAR A ECFE & L
B, T BB G e e T 5

(2) ffi

2019 - 2021 4, A3 F LB, HEMN
BEFSE TR, LR RL, 12—FAF)
g Akt R E, “Z£aK”
PHERL, RFAPRRE.

2019—2021 5=, A w] FUTUIAR S B R B .
BE 2021 IR, A AGLRHEL EAER R
12.03%, FE RGBS A 4
PR BN T fioh 8, s iR AE IR AR B AN K.
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2019—2021 EA, A F NAT K S B sl K
EWEAMK 1253%. #E 2021 FK, AF
AT R EAEIR N R 4.88%, £ RMNAT L
FE KD B

2019—2021 R, A w] HAM AT FHEFLE T
f, FHE ST 11.29%. #% 2021 FE, 2
) HAR RIS 3R AR IR R B 13.27%. 2 7] oA
REAT R EFENE A\ AR AE T B ORI R
(5 89.09%)

2019—2021 R, 2va]— N 2R AER
AGRFLE T B, FIEE T 28.30%. A2
2021 FJiE, AT —F N B IER ) U L
SRR N F% 46.55%, FELFR 2021 FH i3
AT BT R

T2 HENIAR S, 2020 A TR A 4%
PR = 0 H TSGR AN A R SR H 5.
AR 2021 FFIE, AnAFEAGE EEREK
13.71%, FHA PSR R BT H 5T 4
Jeii I H R EEE 0B A 5 R
FeIH %

2019—2021 K, A w3 R %,
FEBEE TR 22.20%. HZE 2021 FE, A
KA R R B# 51.63%. A F] KA
EsCIVSE IR LR

2019—2021 H£- K, 2 & A5 I I B T B
EBIE A TR 6.56%. A 2021 fEE, AN
{58 ARG K 122.64%, T3 % 2021 4F
AFRAT “21 #5017 AR (ARl 61
f2.55) Fisl.

B3 2019-2021 RAE) h44H#

($f5: 12T, %)

350.00
300.00
250.00
200.00
150.00
100.00

50.00

0.00 41.73 4549 31.98
2019 F 2020F 2021FF

GRS e CHAR S e—le—iEEAR S G EMESILE

FoAb R G AR, BRA TS KT

B4 2019 - 2021 K08 F 5 A AKF

(Ff3: %)

90.00

84.19 84.50
£5.00 —

Pr— - E
£0.00 . §1.46
75.00 2518
70.00 —
) 6731 67.78
65.00
6228
60.00 =TT
55.00
50.00
2019FF 2020FF 20215FF

FHRSATLLTE et HERTLILE -0 HE

FAT KR A8 R, BRATEER

UL HE RN T RREEBRAT AT, 2019—2021 4F,
AT GRS RS TR, R A T 18.05%-
A 2021 K, AFAEG% 219.42 14T,
R N 24.17%, HA G R LR
% 46.69%, 5B B N 13.51 AN E S
R 31.98%, fiids it i,

MBS TebrkE, 2019—2021 4F, A%
PR AR A L AR A I 57 55 Bt
KACLCZ G R T B, AR5 A B
{ETIIRE . NS5 IR 20 A, AU 2021 4RI,
AT BRSSP —EN RIS G RE:
RRRIER, AFAB6%E s el 5t
bR s FIIR, A& PR ST AN 6.32%,
b F— K

A 13 BZE 2021 SRR A S5 HArk M

(#45: 270, %)

A VB 124 24EBE A

AT IR 24.55 5.11 1431 43.97
it il 23.45 6.91 60.10 90.46
AEbrn Bt 19.89 8.52 15.00 43.41
RIERITHEARK - 39.28 - 39.28
oAt b Bt 2.29 - - 2.29
it 70.18 59.83 89.41 219.42
gkl 31.98 27.27 40.75 100.00

E: 1 RPAitsEmEA £ 5, AWAEANEK; 2. AR B LEE
R E W% 3. NS EATZHEAN 1~2 FE ;4 AR
ERORERET TSI I

PR RIR: G 4R, KT
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BA 2021 MR, 2 7 5B E [F A e AT
WK R W P2 U RO 73.43%, 1R RN
132.17%, &R 1.16 58, “ =%
CLLR7 R SRR LR, ARSRm T2 B — e fR . i
T, A ORI (5 45 S5 00 IR = )
T [F A A A 1) 5 SRS B AT AT, (HAT
AT R B2 1]

A it — 2 BB A F H AR & T R Ak
SEAPONTTSS (2021 AN 23.80 1276, FiIE
9%, K HAKIGIS G, 2021 FRA
SEERfRS I A 243.22 1270, BEPEOUBER. A
5195 T A P 2 A A5 55 AL L e 4y 331 |
T+ % 85.69%. 75.14%7%1 68.25%.

4. BARE

R IAE R ol , 2019 - 2021 -, AF)E
LPNFZFHEK, 25 AERBAVAEFRS;
BRI &2t 3] FlE B raik K, BAIIRAF
B4 TR, 2021 2038 £ TR,

2019—2021 4, A FEVEMRNAE S IE 5 E
LB a7 2019—2021 4F, 3w FiE s
oy A 10.01 /275 6.34 1276A1-5.76 12.7T,
FRel FBE, FE AR 2020 A0 2021 FA 7 1R
KEAE B2 e £ TS

IR 2 FH 510, 2019—2021 4, /a3
MBI BN TR, A NI 2.89%, &4 1H
RN 12.89%. 5.37%F1 6.59%. 2021
, AT RN 9.02 1270 (RSB, &
B 9% FH RN 45 %% B o5 L 43 31)A 60.15%. 27.96%
F111.89%) , ALK 117.26%, JLAayE 9%
FHR EE K 45.38%. 2021 4F, F3Hbr= T4k
BRRE, A ISR EBUNIE T R E &
HRIREA, FERARIITTE LU %1
A 1 A [ A3 0 5 0 A (1 AR 2 3
B, A~wE S HE R IA R

Nl

WA H A Z L WARKRE RALA, HRER A AT
VR BE 69 5= it = (R-6 R i f-Fokdk#Ek) / (F*-4
Bl A BT 3) 5 ARtk R= (ARG 5 T HL) /HAH
ME; NEERGF=Ae LT /2N HhE; BN S5=Eh

L E R T, 2020 AT 2021 F4
A5 STHBRAT B kA 1 %% 6.55 {01 15.55 12,
TG, FERZZE S WUH e i s S
AT A BT DL R I R K
RIS O T T AR BB T

BRHEbR 7R, 2019—2021 4F, AR EE
AU BN 2.00%. 0.96%F1-2.75%, 1%
FEU RN AN 7.67%. 2.93%F1-9.14%, HEF
BN FE, EERAENTE I REAT B AN
HRTE . BARE, AW EFFEAR RS R, 2021
FEHI T, EAEERRERILE.

5. WER

2019 - 2021 4, A &) BT K F £k,
X AR K B B H LB AAT, BERRKE
HAERFRBIEANFAN, FLXEDHALE
BRNSE A KA RAE .

% 14 2019 -2021 4228 WA R EH AL

(F4x: 1)

H 20194 20204 20214
LETHHIERAN T 190.02 186.02|  190.06
LB N 232.57 122.87| 116.59
LENGREFH -42.55 63.14 73.47
PR ESN AN 3.09 10.36 7.66
B mE B E N 12.91 0.99 278
BIESEMERT B -9.82 9.37 4.88
EFEHMR SR BT -52.37 72.52 78.35
B RESN AN N 186.86 135.00 | 113.56
B REN G T 166.69 200.55| 183.98
FRIEN PSRBT 20.17 -65.56 | -70.42

FARIR: 8] FHR

MAETEF KRG, 2019—2021 4F, AFL
BIHAMSMANBRRE, 28NS H
WIRFsL N, FEARZHHIT L E AT
;. Zib, ARGEENIA R E,
2021 FFAETE BN A RN B [F] L IS
BTG AR N+ — N B 69 JER ) A A 2R+ R

RIS KM =K B+ B AR S+ SRk 5 &
b =520t S+ KB %
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MIEFIESIRE, 2019—2021 4F, Ad#
PGS &N AUE Frifish, FERIA
V) B 0A 1 45 R S 8 = RS AR B BT 8. 2021 4F,
N FBE A K, B FIESIEAT RN -

gi b, 2019—2021 4F, AFERENATI
SWMBIPH R NI, BRIEIIH RS

MEZIEFNHKE, 2019—2021 4F, A%
PRSI SN TR, BERIEIIM &R
AT S, BRSNS At B £
TR A RS FEATAT BT S

6. 1EfrEAT
a8 R R AR AL — AR, KIE
FRAH, 124 RINAART T BHRXE

KEATHGTLFEE IR, ELGFTR
FofomdF MBS FIAREAR H R, Be
REAT R AR o 8) KATH AR AR AR, 28 BT
Rl wpid, BB HRIE.,

WA R A, 2019—2021 4, /AF
Bl R T E I ) LR, S35 X
G ARRRFE EE R 5. 2021 4F, /)4 M5
% 5 LLRI KR %, 208 B4/ 55 Al
SRG SR L KRR . BIRE,
N F R BR bR R I — AL

MK LG bR E, 2019—2021 4, AH
EBITDA #4E N[, 2021 4 EBITDA M.
BIAE, ARKIAGGHE 5.

A 15 8 1EFiT

B | Big=| 2019 4 2020 £ ‘ 2021 £
At (%) 153.57 141.75 152.20
HEAE (%) 28.94 30.76 34.18
bR il i ZEIERB) 5765 (%) -12.37 15.75 21.20
ZEME/HRFS (D -0.31 0.48 1.05
MERFE IS (D 0.52 0.58 1.16
EBITDA ({Z7%) 11.92 8.01 -4.02
L fH45/IEBITDA () 27.40 36.12 -54.51
LS IS LEME/ MRS (5 -0.13 0.22 0.33
EBITDA/FESCH (ff) 0.68 0.39 -0.24
LEME/FBSH (5 -2.41 3.06 4.44

FA R N SRR, BROFB R

BZ 2021 )i, A T AARAT A7 s e K
NR B ARAA 66.15 A2 TTHF SR SR LRIIE »
A 2021 RN, 2 A0 A AR A A A e 4
HARRF AT 9.94 1470, HAFNREFEH
9.53%. &fAFE, o ElECE RN

B 2021 %, o mE NP R AR e
VRUARRI AN 0.40 127G, 15 57~ L EAR /N

HE 2021 FJE, AFEHORTEAES
RRHLA N B T2 45 S8 182.56 {270, Hh
RABRGERN 29.37 1276, 2w [ HEmL v U8
BT, AFh AR ETAR, BEMTE
B IE .

7. FNE) WG HT

nNE) RirLGFEEHTRETANEE, &
DB ZBEETE, BFMAMBRRDS, B
BHRBFTERK, HHFRERE.

2019—2021 4, BEA W) B8 P= i A Fe 4 T B4,
EWE A TR 21.74%. #HE 2021 FE, A
F B 137.30 4200, Horb HA RIUCEK
92.28%, FENKBITARNK. FIHAR, BEA
F] 1R M %42 0.09 147G

2019—2021 4, B} A\ i fi e Bie 4 %,
EWE A TR 27.33%. #HE 2021 FE, A
" AR A 93.16 120, HA N AT TR N
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71.93%. BFA ] 2021 8572 5 i %N 67.86%,
AR5 92.72 276, HAK IS & 72.27%,
SRR S R AL 67.75%, BFA R fH 4 H
.,
2019—2021 4, BFAFFTE FH A G RFEE/N
e NP #h % 2021 FFJ, BEAFFTE #H N
44.13 {070, HAHSEA, AL, RN
FRURA 2 BRI 43 93] 5 53.16%- 28.39%. 9.33%
H19.12%, BFAFFTH #F A G 4 i AR e PR -
2021 4, BEAFENMYRNA 0.04 1278, F)
T RVBIN-0.05 1270 A ) SEBRL S FEH N8
TARMTTIEE, BAFHFWAMBRN.
2021 4F, BEAFEE G &R AR
RN, LR BESIM AW, BRIEHI
SRAT AR o
A 2021 ), BEA R H A ARM
24.41%; BEAF 7GR A D421 20.33%; BF
NI BB G A IR 42.32%; BFA ]
BN A IR 4210 0.03%;  BEA & R &
BiH AR AR 0.93%; BEA R AR6S A
FE 421 41.98%.

iy SMERSIHE
) A AR PE I X R 5 2 N 1 55

WP R FIEE TG, o~ AR RiEd
FOAE ST P IX B 5 Rz e ol =] HEL

S5 ARHN L RENS A5 2 VU I X WU — 52 I BT SR

e B X m SR EERUR, REE N AR O
NEFEBCT 2 FD SR E B R BT R R
R 2021 FE, BRI AT SAEIT A
AR LR A 1T 93.98 1270; 74, HintEH]
NN IR BECR AR, BUE 2021 4R, itk
B2 R SRR OREUN 4 1478, BORAE

£ A B

AEE, WemA S RIEgER 5,

. KRR B P HEREETE NPT

AT R AR 0 RATH A8 R F- R vl
AR; FRAMT MZREATE, 8] 442

ik i S 1R 3%.

1. AP 0 Z 38 3t 8] LA 1 409 %ok

O B A I A U R SR R AT AR AN R T 10
et (), #RATER LR 10 /Znis, A
WP HAZEEE 2 5l 5 2021 SRR A KA %M
A 6.70%F1 4.56%, A 7 HLA 7 55 45
MK, 2021 F2R, ARG HAMER, 4
Tt 55 BT A bE 3 AN 5 55 BE AL L2 43031
N 81.46%. 67.78%F 58.86%, A< rh i 224k &
175 LR Fabsts 7l F T3 81.78%- 68.75% !
60.42%. RATEARGSMIHAIME,. #5E
B A A SR SR AR Y S AU T AL B A 1 57
Fahvs TR, A" SEhrfss i sOR R T il
o

2. AHF HZIBAZIE AL S AT

DA 2021 #FJRE I 55 Htls e, 25 iE A
MR RAT IR R RAT & ER 10 /27Tt A K
WIfi55) , awl 2021 R KI5 HE 2 159.24
{276, 2021 FEAFREEHHIUERNEN
190.06 1270, ARATIFEIFS M 1.19 65, N
ARG R AT A IR 19.01 % 2021
FLENWEIIE IR EN 7347 1478, NKRAT
JERIABT S5 1 0.46 5, AR A R ATH
FE EBRI 7.35 f; 2021 4F EBITDA ~-4.02 12
TG, ToEEX RAT R KIS A A b SR R
ITHRUETE AR R . A ) 428 TG B B 4 R0 A5 3
SRR R AT 5 K 55 (R IR Bs e — M, %

A A B S R AT T R R P R
A 16 AT M ZIBAET L WA

| 2021 4¢
RAT R %5 (Lo 159.24
ZEIEIRNAATIE IS (3D 1.19
GEMEHHRATIE KIS (D 0.46
EBITDA/RAT G KHAf 55 (fi5) -0.03

E KATE RIS A AL T 2R RATIL G M6 R 5%
FARIR: B TATRYE ) SR
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3. AR BIGIZ 30T

AT 2 <R T B AR SR Bt AU %
PEANTT R I TR ORIEIH R . FHORTT PRIETE
FONAHI R A S FUELHEER . 34
s FHWRE R SEOLBIALI B A A Al N 52
YRR, 2 RIS BEFY] S AT AT A 0 S 4l
A RAFEEIE RS, RN RRTHIE R DT,
B ST BE RN AL G AL 1 52 1K) oA
(BRSY IR

+—. BREEHREN T

(=) FERER

e Es R A ERHARAR (LUF
FEIRR “BRBET A" ) oL 119924, #i & Adk
TG B L X BT K \] CBAURT&ERR “7g
Baw]” ), WIERTEEN B A2000 7570, JEHRYE L
TP X A - B E e (BURE
FRCPEMIX E BT ) (ST IARIL st i 7o 5 i
W XTI R A FAE R REEAD) , SR
BEAH BE N20104F AL B g Pk [X 16 95 2%

2011459 H, PIX EHE R CCTRE
Pt SRR A E R ORIEED) , PR
AFRSH NI X EA EARIZE TG, HaA
e e Az E hO (BURREIR “RAE
BRI X E B A e R A
Bt (D BRRA R (LU Rk SR ")
HATE .

201745 H, BRI E L R AT BT e A
T PUIRIX 24 e bl e T I A
FRAF (BURERR “HEHam” ) 100%BAL L
FALR AR ZE AT AR (LUR AR “ ARmhss
G770 FrFrdbt R B 4 Bt A BR 5T A
ml CLURRERR “RMEH” D 10.46% 0 AL
PR 2 B A E e, (AU A 4 b A 4 T
PR B E PO FT R R mhIE il 15
Jita $5 T A PR TTAT A | CLUR fRiAR “ AEmh At~ )

O BWAIZE LR R MBI, F 58.52%.

100%BALFIAL S AEFIMES SO AR AR (BAR
fRIFR “HEFIEE S ) 85%BEBLE N SRt S,
He R 4 Rl £ A (428 B i A

202241 H, A E O A RFTA HlL
N E RFAE AR, FHENIA . SR
A 2 R B, A A 2021 4F i SE R AR
273.9344.75, VEINIX [ B 2 il O ACME —
AR RS BREd N

ST B AR AL R T IR X [ B2 R B 1)
EARAZE 2k, MEEKRZE Eiad,
GIFEEN FEW S EE R YA E L
R T A R SRR

M E20220F5H6H, ST HA T RwE
IVAEBBDIANE, EERSHDAE GEHEH
B PR R BB S T R AR
[Ty N o 1 i N e = e L N P g bl
B BT R F SR N R 14N ]
REHEI.

B E 2021 K, £ FhAT %A P A
3059.741470, P& aE11978.981470 (&
DR ARG 543.931270) - 20214F, SR
A SZELE L BN 512.8512 76, A 1%5140.40
.75,

ST AVE M L b 5T P I X
T K65 4)/26—58%; VLR N : FEHGF o

(Z) EMERD

ERBTAMEAH T T HAREER TAE
Tid, SAREARAE K ETAE, 2%
ERASA, LEBEGWTTA. HLEEL
T, RaARR. LRFR. 2RReSF
ARR, ERFRE RBHA. Bk
E. ®M¥raFiraleh.

1 LA ES )

SR T VAL BT P X [ AT R AE
Bk, #E 2021 R, A R dt
MEIET WL EARAF (LURER %
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ERAT” D) T NFE 14 KR T AR,
NGRS T R . s E A
Rl g 5 Tt — IR DRI R
RSS2 AN, GIEEEIAIA Z X LT AF.

SRR RN B I Al R At A v A6 5 T
WX AT R St AR, 7E b — T R A
i 5 it R e 2 1 U B A 2 2B T AR AR IX
R SRR T 8 SR A
PR )0 CLLR MR “ Sl i 7, B 2240
000402.SZ) 1E Ay [E ps bt ™ BT A = ok
halvz —, BAGES T A2, 2858
W P EFEEN R R, SRR
WA 16 ANE SR, R S R A B
Rk, SRR SIEAF TR R

T BB A PR 7] R2CRLTT (AR = e s

JREZAAS: 605599.SH, 2019 F NG 1EAF A
HWEED , RS —Mmn “hiEgE
57 ks SRS TR I SR L
BRA R LA fEIRR “amidramll” , B S2ARn:
1502.HK) FEMHED L EN 5.

A17T BE2021FREEZT BN (F45: 1T

L)
TARILH | HrEEM | BrEafiE | Bk | B
&b I 1647.80 74.15% 241.55 | 15.81
SEE ety 5222 38.31% 104.06 3.64
MRl LA 260.35 50.75% 9.12 0.59

FARR: T EBALEFHRE

2. AR fFAEER

MRS G b g os AR SR AR BN RARAT (A
WfE S (BEEEMR) Y CPAED:
1101000000896269) , # % 2022 4F 5 H 12 H,
SR TEART LA RIE R, &AEHd
K RIF

MR 48 4 R 05 AT AEAE AT T3 AT %%
b gE THRIA RO, RIS oA
fEEE N 290 5%, P s B AL R 4F

10 #% 2021 K, SRMEHER L BTN A TR S
¥ 36.77% AL, T .

Uo16 AR E B asEIbR. BN, K. dmR. . M
B CEFPO LY. b RES. K3E. #Eik. Ml F

WA 2022 4E 5 12 H, BREREREI
SR TR G I A [ ARG BT A4

(Z) &ERH

1. ZE#m
ERBERALSHREEREFL. Hks
T5%8. ARt RALRRESF SR, &
ZEBREPNMEFH LA, TREEE. BF
S HRE HEMLER, ITRREEBOR. RA
BEERAFSEEYR, LAREAEFT
%,
2019—2021 4, &fbfr B AE BN
WIoh 481.62 127G 380.44 12701 512.85 12T,
Wsh b, F B FEE S IONA SR 2RI
A ERC2021 £E53 518 394.93 42761 109.97 12,
TL) -
2019—2021 4, @t ARFE SR
Wesh EFE, R AWK 1.30%, EERA B
Tk FiAsE. Yl E S HEsR. =
B, PRGSO BB T %,
2020 E[F Lo A N 31.50%F1 25.32%, FE
P R Rm R, s M I H A A T
TR AL T, WH MR TR,
FRAE R B s A58 2RI, 2021 4F
BE o s o= 00 B TR R e R fedh, e gh s
WS, [FIRS AL AL 20 B e HE LR AR T
N RI L 23 3R T 39.46%H11 18.67%, {EATIHE A
T 2019 K5 i ERN FEIR T H K
PP E Bk BAN BN, 2020 E2%1E 2 T A
JEFIE R NP, B A IR LR
F% 15.43%, 2021 52 53 T B W LT 1)
Ja AW, R BRI K 47.42%, YRR
AR AL, RORSS R A At R F IR
AHERK, ii&EFEUEEZT S HEAE
TR it R DA B 4 Rl A BTV TV R R B
JEENE, JaHEEEBERAFZES,
Y. 8. 505
12 % 2021 IR, SIEAFFAIZAT 24.57%AL, TEHEH.

18 4577 AR Bl R EAAL R RS R R SRR BRA A
AEET R B A R R 228 7 A F] AR st i R R 2 22 B A TR
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BHFITIH, 2019—2021 4, SRMETH
FEW LA BRI 5N 34.25%- 28.15%F1
18.91%, AbTZF NIFER . HTH™ 85I
H BI85 f b 2 5 LR AT ML R P RR SRR AL 1 R
= 55 BRI ZB A R, 2021 4 17.34%;
YN EE BRI RIS N7, HIRAL TR

K, 2021 42N 56.90%, Herb b AL 55k 55
ERFEAR RN, YA E R TR
MNMERZ PGB, EWEHI T
TREE K| SR B </ £ L P = o, ) L S
2021 5 11.39%, 1% EBRHR G Z MBI E
FRAALZ) ] o

18 EREFA LT TR SMAMRBEEAZEL ($45: 127T0)

20194 20204 20214F
Bk LON =4 EFIZ L ON =4 EFIZE LON =4 FEFlz
BT 23333 | 60.63% 36.79% 159.82 |  55.77% 28.30% | 222.88 56.44% 17.34%
WY 2 AT 3894 | 10.12% 60.53% 29.08 | 10.15% 63.04% 34.51 8.74% 56.90%
st 8.31 2.16% 9.60% 7.01 2.45% 11.05% 9.29 2.35% 9.92%
SRS 10.09 2.62% 69.99% 9.34 3.26% 36.07% 13.01 3.29% 22.32%
T A 8431 | 2191% 13.38% 7130 | 24.88% 14.19% 105.11 26.62% 11.39%
oAt 9.88 2.57% 32.94% 10.03 3.50% 28.35% 10.12 2.56% 6.09%
&it 384.85 | 100.00% 34.25% 286.58 | 100.00% 2815% | 39493 |  100.00% 18.91%

E: LSBT ARAZTLSFRAT O ERERME L SHMN, £RFRE LSRN ANTHRRT; 2. 2T RN EZZRT YK, S

A X, AR ARFLS
TR AR AT RS

2. LHZEBHHT

(1) JH=F Rl 5

ZLHIEHERFEREE, S
ERABEFT TAERBTEHG—. —KRT,
RIFGRIBHA AL F KRB/ LE, £4
IWBFHEAE, RBLEELTREYRR
HFAT; T ARKEAKEUNAELERER
BEFR, 202154 EERRHEERHNR LA
B %,

S R BE AR B b P I RO 55 2 A2 AR DA
AR EREER A, T
R FEZERA A F IR, @i “H. 4.
78I H AR WOWEAS B2 J5, EFxEE AR
FPEAT R R, AT R BRI i TS
KFLLMRAL, O B AR 7 B T 5 4
BFLE, b i 58 ORI A% 5 2 A&

o R AT 4 I 7 Ml A SR 4R R T ORI T A
G K= KR s AL,
BE 2021 FJE, CHbIER AR 16 AN E
ST, XA RN e .

wEEE, T EZONAERUR R =R AERURE ARERRE.

19 A akAr4E PE202145 75 L N B AR,

(¥Afx: f7L)
Bl WAR
X5, FEF=E EFZF
A 54
Prbe i 63.93  33.91% 7.16% FEAK4134NE 40
KiBIX 5623  20.14%  24.00% FFE12.594 B 4 £
K= 44.85 14.87%  33.35% PEK9.65NE 4 A
o] 4272 9.87% 0.36% F#41£22.474 F 43 24
KT A 33.82  23.42% -
&3 241.55 21.45%  33.30% BER1141AE 2 A

AR BRI ERE . RETE %R

TR, EREIERHIT LA ZEE R
[, A AT 00 @B gt 2
THA KRR TUH 55050, 2020 4, %
PENG RN, RO P H 45 R L T B
2021 FRFEHMEBEITH TREHERE, T H 45 AU
(7 b A I S [ T

SRR B SR I H A 24, 2020
FAH S SN AR IR T, 2021 4553t
7R BRI S DA S BUR & 45 548 7 X
R I B I B e SR A, S

ThEERL AR 2 1 BR R s
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A T REZ) 16%, S EHAREARE FERE.
G AT I 1A B 7 ot TR i PR 45 R S L
2%, fFethrs iR (2021 KLy vk 74
S 88%) , k= T D) A T iy
¥, FERZG T2 NG KA A
52 TR T T A2 0 T P A BB 5
2019—2021 FHEIHMIZF V%, 2021 F4E
I N 1.94 Ti e/ BTk

%20 2021 —20214 4 Ak 735 B o Hb = T R 35 7 BAK
EHER (B4 BFEFAR, AT BAIFFR)

¥ AT R IR RARAE

TN 118 173 175
A 319 402 339
b w b 53 63 41

{E g = 266 339 298

N 2.70 233 1.94

Eitan 2019 £ 2020 £ 2021 &8
T TR 278 244 153
R T 86 160 243

JE: VA BT REEE A A v 2R
FA R A RRBAE R EIRE . RS T

EETE I, A 2021 FIE, SRt
JI R I H LRI TR 117.67 20T (H:
W BT 70.77 420D, BT CAR TR 81.67
{278, RKMFBN 36.01 /27T, % &5 &Rk
P 2 20 B U R B e e PR, SRSk
I P % 4 S H R T 4%

£21 2021202154 dris REEZAHERBDERL (F45: ZFH K. L)

W | mEER | WS | Rl | s | bwms | ot | GBI T s
N RN | . Bl 80% i 19.70 83.57 3255 85.76 54.49
R REGWT | FE. FEil 100% 1 6.67 22.86 13.47 31.91 27.17
&it 26.37 106.43 46.03 | 117.67 81.67
TR AakBriE ARG . RO
2020 fELLR, S e SR ®_ _
N ot . " LHEH LoD 206.41 - | 10221
BEWEE, 2020 fFdE “H. 1. =7 DU Faathr (2o 16862 | 4997 | 6525

BSOS 77 AE B Bl BN REE 1AL
LIRS ANITH , A -t #5584 49.97
{270, [FIHCKIE NE; 2021 45, Smbris i ig
R CORBIE ORI TR L IR, 0 R IR TR
T HH OB TIT — /)N I 258 30 ) B 3l X 3 £
DXIREE, i A . = vE RO
JAHIT G 7R i e Bl 5% R
[i] 22 S5 R 8 AN H LLAM AR H BEUR, B
WP L H P SR 65.25 1406, [FELA TRl
AR
BE 2021 4R, SR RA0A IH Sk

Al g BRI ST AR 1651 J5°F 77K G BAY &
R SEAR 1329 J3-FI7K) o NIX I A
ST B it 4% L (] g B S A
IEEWNOE T AL S N 7 PR E

R22  Aakfris R AR &

Ei-1 23 20194F | 20204F | 20214

F AR K 117.39 41.62 48.59
ORI ST AN (507 | 300.54 | 107.29 | 133.38

TR BB AR . WA fs B2

2023 ARE20214F KA BRAIEIE £ AR S R BIEA
(#f5: ZEFE)

R ol TR g
o 306.8 | 18.58% | ki 7598 | 4.60%
Jext 251.52 | 15.23% | J M 7027 | 4.26%
PN-H 180.05 | 10.90% | % 51.87 3.14%
ESS 14235 | 8.62% | ¥tk 47.96 2.90%
LY 12852 |  7.78% | F#S 4329 | 2.62%
2w 119.15 | 721% | FM% 149 | 0.90%
B 111.81 | 677% | &I 1459 | 0.88%
Bl 8137 | 4.93% | #3E 11.05 | 0.67%
At 1651.49

TR ARBIE IR IRE . BT

(2) Plvas 58I %

B EIEHEBEEREZTE, 284
EEOFMHLILELEERML, HFEILE
A RREMRTZEENRK AW LA
FELEM, ARLFEHEKEE, THK
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HEILR.

ST R AN 28 5% i ST
WezE, Pl RS E BB ES TR T
AT G R HIR AR (BURFER “4
AT, BEEEARAD: 1502.HKD) 475,

SR T R+ BEREE” 1)
i ER, BRI S SR,
A E RS, FeA IR A6
REE bifg BEPRAEIR T, DX B2 A7 B A s
FOYNER AR S 0 A, Fl &R
BIHS, o SR E YL,

YV AR GE 7 TH, 4 b i B R Bk L 4
Btk mlk. EE. EARES, 2020 4D
K, ArmbiETE e I Ak B AR O X S R 4
=L NIIL /N AR R A et (AP vy a B A
BERER, FR AR THIYIRNIZE,
B 2021 FRFFAIE A IIARZ) 111.26
JiPTiKe Hor, 5 Sl Bl
g, JbR SR B isd0 . SRl
ANEAERERKE . BiESRERES 0. B
WEEp A O TE X A BRI ARE . RIS ERS:
RS R ML SR R A S L Sk
FIEP G bR SR (D gt db
P o e N S ST T SR N Y5 N 7 B
JEHEIE — 3 (AL F B R PEILIX) 2. ik
AR, SR B AL RN S N 18.41 12
JG~ 16.69 1761 17.54 427G, 2020 32 1751
[k S fL i, AR SRUR AR EL R FE 9.36%,
2021 £ LR E K 5.07%; BRIRGERE
£, 2021 4F4xRh s A 5B R 2% 87.32%.

YNV E T, S A b 4
AN B AR R B RS b A 8 KA
i~ BN ESRBEELE YL, B 2021 4F
JERFEE SN SR 20.52 /i FJik. i
—AE, SRR E RN N 6.87 14
JG3.26 {4 TCH1 4151278, 2020 4F- 52 A& R,

142020 45, S@ERERCE A LT RAL B 4 - R
FRbL, 2021 4, BAATTEERE B 577 204k B A 1 [ pr o
Lo

WIENERHE T, YIS E RN KR
NFE 52.52%, EBARNEA 2021 4, RS
REFESH], WIENERF RS, A EIR
AR LK 27.18%, EFRETHA Al .
Yl BT, A 2021 SRR, SR
M SEBE 257 a5 P E AR PEES ARAR L TERE
HRAC KA FRNAKRIX A 14 AN, B/EETH
B 213 A4 B EAFEHTIY 40 ), fEEER

AR 33.50 B i F kR FAEREK 35.51%) .

2021 4E, &AL SEIENVIRON 13.2012.7C,
[F LK 11.85%, HA ¥l E #ARSZ IO 9.61
.75, R 11.33%.

(3) et — IR S AR sk 5%

ZLHFETEHEBAMEE, LRi
AL LS EFRBRRALA LIRS, (24
o by ik % T IR RO ikt R ¥rh A
K, REFLLEEL4—aMEARE, ¥4
) TN

S AT B - — 2T Rk 45 32 B R AR
St iias, it — %I R I E T
REMEK, Bl iz i s LEUT
b TR RO, AR AR LR -t — T K
W ENPEECR s EFE, TH—Z0F & H
PR E &5 — mWBURE, FE&E 18N,

& RV B A AR 5 s b 45 3 B A il S
TRETAFAI e EWAR AR (L
NRIAR “AERh AR D RN E T I AR
e g EEA R AR (LR iR PR A &)
fTia s, FREEB MK T i Lt
S AR B M BAS - A TR, e A 4
MPER AR AL @B, I mBEaX AN E
MPFE BRI H MAMNE R R T &% %4
FERABITHER L AE & REEEIH
IR B RS G, e & AT R A
A 4% MU E s, 5 18 I BUR R I %
BRERZITHESY, KIE BHE KRR .

15 SRR 2022 4F 3 R HTRFIAL ST S AT R AR 15
)5 LA 10.80 12Tt e ik 4 Sxf AR 1] .
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b, HERRIERIE AR T ST F0E 8 b5 BiiE T H
(1201956 H 22 B 3 T G Fr & 3 R 3
AT SR R T H D o

A R Rt R A1 T R G 3 X P BT F
g% HE, RIS S e Rl T RE#T X I e
TAE, é@%%%ﬁﬁmﬁﬁiﬁaéﬁﬁﬁ
PR LT A BB . AR L it A EL ) 13t
— YOI RIH KA feie R, 52 it
k<SR SR R R P g e LRI EE D N S 1B N
B R AR, gi - HA SR IE . b
BAEF O A B AR . BB R,
el i b s LB CBUR AR “E
J&7 O XA EAT RN IFLL “HH L AL 7 TR

(5) Rl fRE

SR Bt

SRR MY 55 T B IR A7

TRES AR A PR A ] CBLR fa AR “ I fRER” , &

RN SR B AN R 2

lety) 8%

B 2021 FJL, KIRORRSE 5
fe.78, WA AT 58.10 /47T (EEP Jis AF
RURAN T N 55.32 12, 76H1-30.97 12.78) 5

2021 FSLEE

TR KIMAF 50.69%

il 601.52

PN 132.50 127G, [EIEEH#EGK

21.90%, HH CBECR 2 ATk aE 2 oA
109.97 127681 20.46 1275 C([REILLAR B4 5 R
27.82%A1-0.29%) , SZILEFIE 1.49 127G, [F

EbEK: 10.25%.

At A AL frhiHikE, HEERX
(SRR R BT R AR e r (D SR
P o £24 B ERBITA TR G U
(4) Fmh SN
SREVEAT AWML SMAH TR 8 el
PERB(LTT) 338.18 455.07 424.84
Eﬂl%\ SRR T 2021 59 B ATFRAT B M2 0) 2783.53 2938.23 3059.74
ey 77 AL B UETR B 5 B R LA, AT BTE E R 2R (L) 856.36 887.73 978.98
0.78 1L/ A EBER, FHEETT G VA 7.78 12T, R (L T) 231.22 282.35 274.10
B RS A i e K% (1270 894.69 875.04 849.67
TG, FENHEESREEMmEEL, £ fBfisdn 1125.91 115739 | 112377
‘_'i[(%jj%ﬁj SRS . T2ERMN. Uk HE BB (L) 481.62 380.44 512.85
4 N, e P ES MERTEERRN A SA (1278) 63.42 59.06 40.40
HEET 2022 4F AR BLA YL 4155 By UGV R EBITDA({Z.7%) 96.88 92.64 78.04
B R VRS R (VR AT RSS2 2022 4E 9 H 30 éé;“fi@%ﬁiﬁd&ﬂ 66.55 172.90 76.19
FD .« Bbh, 1ER SRS e, sl B A
IR (%) 5.03 431 2.63
SRR, SRA R BA HEN BEEESTS —— 03 © 6500
PRI FRAT R B AL B AL L (%) 56.80 56.59 53.44
e E AR EC TS A 7E ATy WEELZ(%) 215.00 205.67 210.23
REREILHIX, FEWSWAEZIETRIE  zansmams 9.17 21.63 9.79
X, HedbH X DAAMIRN FEOR B R IRIE.  slemmis 1.46 1.61 1.55
BE 2021 IS, R HEMEAFEIL R M EBITDAR B A5 H1(fi) 1.64 1.55 1.57
JE. Bt dbEE X 1 58 K EEESTE %E 4 # £t 45 /EBITDA(fi) 11.62 12.49 14.40
ﬁ%ﬁ LN A 19 4% L S 2 b LT R R 4 SRR
AR G E T, 2021 4F, SEE R I B 20194F 20204 20214F
S A I IR 24540 512 104.06 12,55 F1 AT SE (AT 395.62 418.35 451.89
BT &R (L) 312.57 325.09 354.31
S0U4Z7E, FIELAAK 47.23%81 1.30%. 2S5 (147T) 66.97 82.99 71.59
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BN (1275) 2.14 1.25 0.76
FIE S (12 75) -0.14 14.89 1.17
B U (%) 20.99 22.29 21.59
S5 AL EEEE (%) 17.64 20.34 16.81
L E EE# (%) 375.26 134.14 652.32
S8 4R E) 75 L (%) 162.00 9.13 2.70

E LR AERMS ALY 08T 2RER &
Tl WM AT 2. 2021 FHRAUALGAR LAE LTI A
WA &5 32022 F—FEMSHEARZF I
FARR: IS TATARIE AR T AT RS Ao SR A2

1. Mt

SRR AL 72019 —20214F 4 3111 %5
R, BASTHIFSS A CRekE @ &40 %k
R AR EBAT T W, IR R T ARHE IR
(EE P =S/ TS

BUAE20214)K, SR EARMNEIFTEH
W e+ w145 CUnpF1-3) o Sfbfr st
KA F RS I E S R 2019
R BOLR AL R SR RS O A R A
(FFIE100%) GANG IR, 2 HEVG I X [ %
ZRBORAN R I 5t SR B B A R N
HIFEH 20204F, KEETBOLA A ) AL 5t BRI
EEEHEHARARPNE IEH; 20214F,
i R VG IR X [ 55 2ROk AL sOE A R 8 B

(25 2019—2021F R E&RREF AT = T EM AR (45 L)

5 BIR > ) AN Ak 5 G A el G i A BR A A M
G BIAE, SR TAS IR
X 45 B T LU ) i A FR

B 2021 4F i, 4 b B AR B A A
3059.74127t, A FHM A 511978.9814 76 (%
DB AR 6543.934470) o 20214F, SRl Bt
ARSI EN AT NS512.8512. 78, FIiE #%540.40
{275

2. HFR=E

ERBBETATEAEEHER, KTEEL
B R GHERRT =AM, A G BARBEMRIEZ
T AR M3 = HAE R, BFH = R4
BIF; =R ARBAKR, AE TSR
B =R E KV, FREHEEREHZ
AT FRRED A, IBHAERZMERKR
Bk, BKE, ERETAL T RE RS,
FERHEHT,

2019—20214F K, G @b U8 A 0% 7 AU I
K, EHEARKA.84%, BB
K, BE20214F K G~ B 41~3059.741478, it
BN L T AR ) B L #6981 H 43 e

WBH = 1560.92 56.08% 1644.43 55.97 % 1636.70 53.49%
Pl 287.86 18.44% 371.48 22.59% 293.06 17.91%
2 o M A R e 50.29 3.22% 83.55 5.08% 131.77 8.05%
SARRGR (B 188.11 12.05% 205.99 12.53% 155.20 9.48%
11 879.83 56.37% 896.46 54.52% 926.77 56.62%
AR B = 1222.61 43.92% 1293.80 44.03% 1423.04 46.51%
A R R B 234.22 19.16% 253.75 19.61%

FA BRI B 101.38 8.29% 122.09 9.44%

A B 220.94 15.53%
HAbARR B Rt B 5.14 0.42% 5.39 0.42% 201.18 14.14%
KR AR B 139.24 11.39% 137.48 10.63% 138.75 9.75%
E QAL e 510.85 41.78% 525.84 40.64% 508.00 35.70%
HAb ARG BN B = 121.69 9.95% 125.56 9.70% 64.81 4.55%
BB 278353 100.00% 2938.23 100.00% 3059.74 100.00%

JE: AFARE, 2019—20204 K4 H 4 dEk (A-it) AR, 20214 K 4 H b a2k AR

TR RR: ERAITATITRE . RO EE
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(1) HahHr

2019—20214F K, &Rl Bt AR Bt =
G, FEHEAHK2.40%, KMEESBRNT
M, AETTRURR HARFEIG KA 3.

2019—20214F K, &Rl ot AL Bt 4%
IR, FEHEAEHK0.90%, HE2021FKN
293.0642.7%, F B HEATAEMI R, A ffiH 2
PRI 5% T 95 42 N 6.6814 70, EENAFHLH JL 4R
TR RS S RRTRIES LA R B &5
FARIE 455 28 5 M e mh Bt P~ (R RR PUE I K,
FEE LK 61.87%, BAE20214FEKA131.77
.75, FEERUA R ETHE BT AY
Wi 2 (5 45 LA (44.261270) ARLEE T
HAH (85.301278)

2019—20214F A, G ot A HoAth S SGR
(B 2R KES, 32 i H ARSI K
PR, BIEE20214F)K, Sy A Hoth S oK
TiARF155.2012. 70 CFr HoAth SR I AR 4 154.09
feot) , HrhaRE e e ST R S
BT BRI AR A, B R AR R 4£23.38%,
F BT A RIS R Rib R
M 252144478, IR RATHT T4 15 H276.60%,
LR,

%26 BE2021F /&L KFKRATEL (Ff5: 12

L)
Eggﬁgﬁggﬁjﬂ AR | 59.10 | 1-24F 37.83%
éﬁfgﬁﬂﬁ% ERFK | 26.18 |34ELLR 16.75%
ﬁﬁfﬁgﬁim ARF | 19.99 [14ELLK 12.80%
;g%fg%ﬁﬁ AR 7.60 |24ELAPY 4.86%
;Egﬁ:?ﬂf%ﬁa TR 6.81 |34ELLPY 4.36%
& it - 119.67 - 76.60%

AR Ao AT RS

2019—20214EK, 4Rl vt A A7 TR Rral 1
K, FEHEASK2.63%, #3202 14 K 7

E°4926.7742. 75, FELIFF K A (650.6312.70)
FIFF R P26 (245.951270) NE, RIFITHRAA 1R
R HE 5 13.2340 70 (FF R BSCASFAF 7= i 43 5l
T1424.69127CH18.464270) o S5 U= RIS ECER W]
RESK b= 00 B 85 7= A — 8 RE T
(2) BT
2019—20214FK, &G ot AIER 3 %
FRERMa K, FEIEAHKT7.89%, #E20214F)K
1423.0442 70, FEYF T Pl DA A 26
TH. % THE.
SMBEEAENE AR AZE FIEE T
KIANF, &I ORRRA OB B
HABBEE KV, BT20214E1 A 1 HEHATH
SRt THEAEN, nrgth SR e, FEA 2
Wit AR R SR H R A E
B 2021 )R, ST AU 7R
AR B 53 51l 220.94 12 7GH1 38.08 12.7T,
T BRI 7 il 5157 s AT DR A R
FOA A B T A5 B A LA ARV B 4 fal 5 7= 33l
N 98.58 12701 201.18 147G, Hi#E FE ALK L
i IEAL (61.33 1270) FIRREE (19.26 12.70) %,
Ja# FE P TR (172.02 1470) Ffi
% THET (28.77 {20 %5 HAbIERS) ¥~
N 64.81 1470, FENEER (47.72 1470
A EARIES (11.551270) %%,
2019—2021 4K, Sxabfr R AR KA
BRMAK, FEEELENERN-0.18%, HE
2021 FJEN 138.75 476, RIHHERENES, &
Bt v ] AT Aol 45 W T R S I A PR A
F CLUR AR “ B 2E 47, R0 44.99 1470)
e I KA R A\ (BLURERR “m
FHFET, REN28.56 12o0) « MHBRIEHRNH
BRAF] (LU “IEFRIES” , R8T 19.03 12
g6 PAKAERE REFE AR FTEA R (BURHE
R “HEREIET , RE18.99 1278) &b

v

5o
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27 BE2021F R KPR P EERZFTLER (42 12T)

) & e L
BRASA | BERA WHIRH W BT ﬁigg“ ﬁmig‘m jﬁ;ﬁﬁgf BRI
4 43.70 51.10 6.30 1.93 -0.28 1.45 44.99
T 32,58 31.54 1.49 0.33 - 1.80 28.56
HEREMESE 16.00 12,51 -3.49 -0.03 - 8.99
THZR IS 9.21 18.45 0.57 0.02 - - 19.03

FHRR: £RBAAT S

2019—2021 R, 4Rl o AR5 B8 1% s Hh
FEAELE /MR IE B, #E 2021 KA 508.00 12
76 (B BRI 17.84 1278) , HA X 44E g
AERBTIE 17.84 1270 HRBUFELE AN 5.08 12
JC ALBE BN E R 3.42 1278 A IFTE ElE >
46.35 1070 A RYMEZB i 8.92 /47T, xfil
B ARG LA R E T E, FER
TR I B R, #2021 IR,
SRR B A T s e Dy 387.41 420t (B
SR 20.91 1270), B ONALFAL R B
DR EE PRAEIR T ) 5 R H AR I E (%
PR LI H 2021 AEFL 4 AT 15.70 1270),
LA RIME S 8.37 1475,

%28 B E20214F KA AR ATIE BRI B 7 £ 2R
B ($4z: ZFH A LA)
20214E7 | IR AR | ARRHHE

mH EHEMR -
SN #rE 3]
GBI O 9.34 3.29 36.85 0.00
SR O 13.96 5.93 69.34 0.04
St (AR Fa 421 1.41 22.21 0.00
Bt (S R 12.72) 1.31] 45.80 0.00
IORPIIHL R (R R
LR SHD 14.83 0.17 20.13 1.29
Fr it G55
19.51 0.00| 73.67 6.79

1)
TR A RRATIEIR2021 445 E 3RS

1 ¥ R o v X AR A, BRI DS
W Ao — 31 DRI B S B T RIR I
SR FEBEE S = T U R YT BB ST 3t 55 3™ PR A

B 2021 FJi, SRl BT A B A BURS A
B2 S BR ) () 95 77 At 413.82 4278 Cln b 1-
4) , FE NI LERA. BREIE
BT R AL T4 (RIE4e2%, ZIR%
P B AT 13.52%

3. RBEAFAEREZ

ERETAAERBREHK, k5
FIAR Y BBEFARSE &K, SHMFET AR,
SRR TAE, BREMUAKRRAE, &
HiF Rk E,

(1) B #ER

2019—2021 K, SRl A pa &N
FOPHK, I EAK 6.92%, WK FEEFET
FRER R RT3 A ZE &G Gt
23.00 1¢.70) VAR E AR S BT . U 2021
IR, SRME BT ARETA E R GEE AT 978.98 /47T,
HAr sl B AA 273.93 1478 (4 27.98%) , &K
I3 WO B D BB AR RS o BE K o il 5 11.38%
1 55.56%) , Mlaigsifa e e,

(2) ffi

2019—2021 K, SRl o A A faUS A
Wr ETF, EHEEHK 3.91%, #E 2021 FK
N 2080.76 147G, FfREEIEZ AR B
NE E=A, REh s BT, JER B
FREK, WHETFHEAHEKEDINN 3.55%
1 4.12%.
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£29 2019—20214F KA@M A AR EEMAR (F15: 1LT)

Vsl AR 726.00 37.67% 799.53 38.99% 778.53 37.42%
AR 116.39 16.03 % 101.68 12.72% 117.33 15.07%
HoAth AT R 71.94 9.91% 100.76 12.60% 80.54 10.35%
— 4 N B AR B i 172.44 23.75 % 204.93 25.63% 193.91 24.91%
TR 150.90 20.79% 9.39 1.17% 6.43 0.83%
& [ fufi 0.00 0.00 % 139.49 17.45% 137.30 17.64%
HoAth 5 5145 89.67 12.35% 105.16 13.15% 107.11 13.76%
e Eh i fi 1201.17 62.33% 1250.97 61.01% 1302.23 62.58%
KIAfER 425.67 35.44% 456.99 36.53% 378.17 29.04%
NAT R 469.02 39.05% 417.76 33.40% 443.65 34.07%
PRI ] 25 4 0.46 0.04% 282.39 22.57% 347.00 26.65%
B AR 1927.17 100.00% 2050.50 100.00% 2080.76 100.00%

FTARIR: AR AT ITRE . REFAT 2

2019—20214F 5K, G @ 5% A% RLAST K 3R
HARAT R (Bib) Bk, FEEE1
K35 90.40%F15.81%,  #% 2202 14 JEE 7 5
N117.3344.7CF180.5442. 7T, R # 2 R 5 e
BRI AT R e AT TR (RS TE 14E

2020—2021 5EK, 4RbHT AR & F
WK, FEAKINFKFER ST

o

&30 2019—20214F K 4Rk Ar A 5 H A

($45: 12)

I ET75.76%) , J5# 2R BT RK (48.23 % H 20194 20208 | 202148
L78, EBAEETEIBEHARENE e T IR AT
RAEER, o KESET 14 « M E&FRIES A% 112591 1157.39 1123.77
— _ B fufii 69.23% 69.79% 68.00%
CLLI84ZT0)  RAMRHARAT K (7.681470) 55 AT | 5680% | 56.59% | 53.44%
2020—2021 EAK, 4R AL [E k3 KI5 A LR 51.09% 49.64% 46.46%

AR, BE 2021 BN 13730 1470, FHEFR
V) 75 K

2019—2021 54K, SRt A—a4 N 2
s it shig i, HAmsh i fiirgag,
EBE AWK ENHN 6.04%H 9.29%, #HE
2021 FJER4HN 193.91 12781 107.11 147G,
A& EER—FE AN B SR (79.19 4270
AEKHIE R (11147 1270, J58& EE R %
& ReAH K (93.741470)

2019—2021 AR, i 5t A K A fE R
AT FR B N, FE G BN 5 HN-
5.74%F1-2.74%, #ZE 2021 FE 5N 378.17
2. 7GF 443.65 147G, KR 2 AR A5 K

(201.96 1270) « PRIEfEZR (135.98 1270) FIfE

E 3K (140.08 1270) ¥R, NAHMRS: TE R4

RIS BE AR AT . S 4R A J T A F) 4 Rl
5 SR EEA L KIRNFF S RAT &K BT

TR £RAETATIHRE, REOTEEE

H BB, 2019—2021 K, 4Rl
TR A SRR, BE 2021 RN
1123.77 {¢.70, B B REIE A V%, i 55 3R LA
KN E (KIS 5 75.61%) , BP=ffiig.
SRS RA LR . KIIFS R AR )
T4 68.00%. 53.44%H1 46.46%, FEARAF 45148
L

4. BRI

LRATRTLEMAN LS LI, EHE
B3 ERE L HRA, TLAEELH T,
st E b B A AR AR, 2R T AFRRT 5,
)78 & TR T AAMEE Sh k38 BRI FIEA .

2019—2021 4£, & AE el N
B bTt, EEAHK 3.19%; 2020 4, 2%
TH MR, b5 = T H 25 SRR . R SR
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AR 230~ T JE NERIE R, B N TR
FLRFE 21.01%; 2021 4, Bl M= 45 SRS
FE OB R R R T, GBS INF
P3G 34.80%. 0 =4, SR AEAE
REWNTES, ETEHTWRAGENEZLL L
SESLIE BN 2 (BRI H S B
FFREFFETAT.

2019—2021 5, 4 Rlfhy 55 A A 1R) 2% FH 43 1)
N 65.63 /27T 27.37 1ZICAT 60.40 127C, 2020
TR Z FEE TR BN B ERAY T
W4 4% 9 B 4R 21.06 1270 K IERE 25-11.49 12
TG VT =4, SR BT AR 2 A E I SN
MELE RS TR, 2508 13.63%. 7.19% Al
11.78%.

%32 2019—2021F 2@k AL TR AR L 2R R

(#45: )
. 2019 2020 2021
FtH £ | &
TR Ca T e I B

U ad

AbE AL SR RIS BRI 040]  5.24 -

FrA ZRI BB R IR Bt 3.96) 477

SUAARTRA SR FAIBAIE 0 o 0sl 1005

ks

A B A IR B A R B A 039 o0.01| 7.83

AL AR VERR SR PR AR B Wi 193 237 266

TR BT A A O 2 - - 979

Jib T 72 5 M i R P AR R R B 2 - - 623
ERAH 12.39| 13.89| 37.46

AL 20.72| 22.80| 4422

TARI: BRB AT TS o H12 522

%33 2019—2021 552 @4 AN AME T S B A
EZ2 kR (%45 L)

. 2019 | 2020 | 2021
%31 2019—20214F 2k fr K AZ A 5L AHE & P o
(#4s: 127) UARMETRESCESIA SIS | [,
o H 20194 20204 20214 14 R = ) )

ENASTION 481.62 380.44 512.85 20 RN AE T B (R 5 1 5 b 14.17) -3.87| 891

o BRI 402.02 294.41 402.87 — e

35 Gkl | 005 -4.48

FAL RS 25.46% 2177% | 14.86% SR
FEELES 13.63% 7.19% 11.78% HABIRR B4R = 051 025 1.78
B oikas 20.72 22.80 44.22 LRE&H 15.74| 1320 6.21
AN REAS RS 15.42 13.20 6.04
= f;%%fj;jﬁi =] A S B AR A 1542) 1320] 6.04
- o = -9.40 -13.74 -8.64 D R NI T Ry N Ty
g FHA R RS TATIHRE ., RO T %E
FIE 63.42 59.06 40.40
BB A% 3.64% 3.28% 2.55% _ IS B VR AR 7 T A2 FH R
B R R 5.03% 431% 2.63% 2019—2021 4, SRMEVIATE RS

TR ERATATIHRE. ReTEER

2019—2021 4, &RMETEEA N RANEAS)
W aE R T R, SO IR R B K, AT
PG DS o= DA A e vH & H AR Z T
AR AR R T R A, R R T
A b BAL G K 53 55 T H RS B o i 2t
PR BRI SR 38 B — E AR E It =
T, SR BEARE KR RR E AL, (H 2 AT
A%, N 63.42 {476 59.06 {C.TAI 40.40
fe.75, B FIA R EZR S S Gt )
TELEAT 56.99% 60.95%H1 124.42%, 5 FJjHE A
BT RR 157 o

17 2019—2021 4F, L H AN 519 8.63 1270 41.58
Z.76R1 1031275, 2020 4F 5 F R TF R Sl 5 e 4wl 3

EHR (Bih) BTz 2020 4, SR
APRAE TR R, HRTHE A RN B R
9.02 {70 AT B 4 il B P IR AE 512K 4.00 12
TG, BN TIE = AR A, BT SR i
AT Abat . REE S AEH IX 101 H 52 24 i fR A
BRI S Re ), b5 2 85 5 A% K T T
BT, a3 R BRT OARETHE I AT AR H AL
i LH; 2021 5, ST ARSI Ik
Wik (7.451270) » FEW LM, Kid, 7
PNEEHLIX T

MEBFFERRE, 2019—2021 4F, 4Rl HE
NS BN e S L OE s Gl R S8 BE S SOl S
2021 F53 RN 2.55%F 2.63%, B EAED B
1 0.73 NI 1.68 DME A AL TRIRERIL— K.

I B BRI % 4 7 FH 9% 44 35.97 1476
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5 AR

BRBETAMNERRE—R, BEED
NARZ 5 RE CRSEARERT 6
Y RS, BEEHRFE2AL, 2
TEHRATREERTEH T oo, sHohak
KREANFIER, FREDRERANRTEHA
FRE.

2019—2021 4, &R RALE LN E
A Ui RO A5 B — e 9 ), (HAR
AARFFE R INBTRN 22020 4F, 21 R0,
Hh =100 H A B TR AR TR R AR R IUE
B AR 7 A, TR UACED R A A Rk (PPN
W HAL S LB ESA RIS , Higb =i
S R AR R L I AR MR, SR E1EH
T, &R EARLEENISHN ST B AR
FEEE IR, BT AT BB BOR, MR B3I
SREFIA BRI K 159.80%. 2021 4E, 4
R 5 AR 2T SIS M R H A B,
TR G B BN, &8 1S sh P4 15 4
[ L N 1g 55.93%.

=0, SR RAISRA RS —%
BeEhth, BAEE, WASEIE K.

2019—2021 4, SRMETHEAR TR S
AR S ISR S, 2020 4F R AL
Tin = Ehn, EEFRTRIPAFG RBERTE ™
LB Rl B A BT IE Bl G AR T e
[, 2020—2021 % ZHE S AT M ERAFRA
BHETEF AR, XFAMETE S 1A AT i

34 ARETANLAETHENL (245 L)

mH 20194F | 20204 | 20214F

AT R 639.29 602.15 633.18
ZEEEN PG AN 572.74 429.25 556.99
ZEDNSHERM 66.55 172.90 76.19
BEBEF AN /N 683.55 1383.36 680.33
R ES AR /N 778.93 1422.99 760.30
BRES P EREFH -95.38 -39.63 -79.96
%ﬁﬁﬁ;@ﬁ?ﬁmﬁ -28.82 133.27 377
BEVEFN AN 5057.23|  5045.22 408.84
BT B R H/N T 5044.02|  5077.07 471.41
ERESPETEEB 13.21 -31.86 -62.57
MENEE 92.50% 94.25% 82.68%

FAbRIR: SR AF IHRE

2019—2020 4, SRl T Az FIHNM S
WMAFGR IR, BT KIMAFG R
FNSCAT S H R A R 5% 7k (U AW/ S A 3
fh 5B FIESIA KRNI , 2021 FEERIGH)
PR AN AR H AR B 2 (1% . 2019— 2021 4F,
b6 0 AR R 12 AR, G R B AR B TE )
PR RN R, e &
SN PG A5y 528-15.61 427G 100.88 14
JLHI-66.53 1270, MREORIE LG LI EEM
(PIEN2SF4 o

6. 1EfrdeAn

ERETRERSHEBFEIARST, K
R EN—K R AN BHREE
KREALBHBRAARAEZE IR, R FE,
B&@meyaEaftRE, B8Rm0 R
A XHF.

ME A Gifa bR A, 2019—2021 K, 4
RIS B5 AR B LR R B LR BN R e, &8
b/t TR R i o, ) M2 I 71 e 5 S ) G S 1
SRV BN A SS B RERe . SRl
AR A TR AR R I R T

MEIAE G bR A, 2019—2021 4, 4:fl
B AL %5 /EBITDA iZ4E T+, EBITDA
XIRE S8 SR — M, SR A K

e S ahs — M.

KR35 aakdi AR AEAE ($45: 4F. )

big=| HE 2019 4F | 2020 4 | 2021 4
piksilES 215.00% 205.67% 210.23%
E{ﬁf % 93.81% 93.55% 91.19%
z;g jmj LB A T 9.17% 21.63%  9.79%
W BWG5TE 1.46 1.61 1.55
K EBITDA 96.88  92.64  78.04
A5 EBITDA/# 2.3 1.64 1.55 1.57
fig 45 45/EBITDA 11.62 12.49 14.40

VEr 2021 FFAALF) EAL B IE A AR R I N AAA] &
FToHRIR: A RRAT AT RS

HE 2021 FJE, ST EARRHIRIGRIT
215 367.00 1270, EAE 21 50 33.65 147G,
T S FASHE 333.35 1470, (R FERN R I8 .
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A 2021 I, R BOHIRAT F R
D A N R TBUR SN 92.62 AL T8 CHRAT 5575 i
P A N BT IR & R e A0 FRA 6T fit
(7R (K7 S | /A R /AT | 3 ol 0 0 L
HRA AT CBUNRFR “ &7 ) XHhE
RITEREN 1.06 147T; B EiRSh, ERBETTEA
FAhX AMELRAR A 71.67 1270, BEARLR 7 LA
Ho B A IR~ =) CSEBRE b ANy P X [ 5t
%) NE.

36 AE20215 kAR R A SMRE L

(3#4a: 1270)
SRy BT gy | R
a a 2%

SRR RIEHPBREIR AT EAER 15.00
SEMETRA (R BREIR AT EAER 15.00
SEMETRA RIEPBREIR AT EAER 21.00
SEMETRA RIEHPBREIR AT EAER 10.00

HR R (R AL TE |
SIERM>” e (RS 1.12
SIET”  [EREOL (ELEELEETS 0.10
EIET=  [EREOL (ELEELEETS 0.10
ST [N AR B AR AR (EIEEELS 5.79
sty [CRRFEFIFRAR fopnn | 56

A
SRR [ERRMEE BN RAR (SR 0.70

it 71.67
TR IR A RRAT R AF IR

7. R (Fad)) MEar

FHNEBERRARIK, TE2LE5REPT
T A, AEARTREKSEFNANET
HIE, MMEEHREGEERNE; BN
A H A RRBMEMET, HFJEZL2RTRE
A, EAARA—RARR FFLf LT
SRR, AR S R B A

BE 2021 FJiE, BEAR] B RSHCN 451.89
.76, UAERBI T = 8 E (5 81.07%) » HH,
BT FER BN T4 (11.50 1270) F
TGS RE PE (58.04120) , AR A
TR N IR (264.50 1270) FFHAh
BaE THBWE (78.90 1470) 3 AFSEEFA &
ZA5-U. KFEBAE. FREPE Ll AR R, 3
2 2021 FFIRSHHE AT KL 23.55 {4 TT.

B 2021 K, BFARAGIETE 97.58 14
TG, HA 4 iR 545N 71.59 1276, HIEE GRS
10.82 AZTE A 55 60.77 1278, BEATRR5
PARIAS i g A s B = i 28 L 4 i 55 B Ak

Eb AR A5 55 B2 AL L2051 21.59%. 16.81%

1 14.64%, 15155 30 F A5 55 HA PR 45 M) 38 B o

37 BE2021F & A GRAT A RIS A

po it

R maEy | RTER TG

(&) _

JG)

21 4R EMTNOO1 2021-01-26 342 10.00
214 AT EMTNO02 2021-03-12 342 15.00
204 AT EMTNOO1 2020-08-17 3+2 17.00
it 42.00

FHARR: I 16 2

2021 4E, BEAFIEMLEIN 0.76 12T, T
%9 BT AN A FUANE AR Bh I3 4 A
3.25 12.7T+ 12.59 /2 eH1-7.21 4270, $5las
R AE . R SR AU RS DL A
ERE IR T, A R EAE S
8 2 YT T AFE R BN, R
BN 1171070 &EWES) . BRI E T
L& TAFH 5N 0.35 1270+ -22.33 1270 (H
W BUSBER UG LA N 7.20 1278) Fl
5.36 {¢.7T.

() MR

ERHETAMALTTERAXBA T LE
FIR, EFRLEANFRBANNE S B TH
BRFRRAERBHLH.

20192021 4F, SRabfrE AR A5G
PUIR X [ S5 22 3G 55, 7314 2500 J3 76 4500
Ji7eA 2000 Fio0; MRS, ARAEIL R SRl IR S5
JA R RE (T IS R b SR RS o
PR FITE BT ER Y , 4T W A Iy it 98 AR 4=
1 A¢TGs MR AL 5T P30 X W BUR) J=) 78 0 A Fi
(2021) 380 5 304, PhIIX WA =y @ i 43 Rl
YA 42 IE YR 3000 J5 70, SRl s A3k
B 3000 Jio0. M 2021 fEE, SRbiE
SECE AR 2019 4E4] 1) 271.73 /276316 %2 273.93
¢t
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2019—2021 4, 4Rl BT A RIS H AR &5
A8 0.59 4276 1.20 1276A1 0.95 /27T, F%
S KA TN Il B BRI B BB PR
BT [FIA, S A AN 25
9 0.74 1276+ 1.97 12 76H0 1.39 {270, FEALHE
PRIEAMEEEK . & P B AR VIR SR A S
WEBETE T TN BT 77 A Fo b 8 4 B0 ) 22 B0 4
+=. it

FET XA T GE RS W55 KU A0 S RF
J AR5 AR5 7 T 25 G AT vl BRE 5E

i A 7 A IS0 AA, I 3
W15 ISR AAA, WUUR RS .
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FAT TEAE . ‘ R EL il (%) i
i Hy Tk k&4 R e o FE
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k@ﬁ%%%?ﬁkﬁ@& Kbt | Kb B H PRI R e 49.00 ®ar
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M 2-1 EEWMEZEIELIEFR (ot02)

% H 2019 5 2020 4E 2021 £

W5

AR (1T 70.96 75.71 81.58
BEr= A (2ot 584.79 616.37 562.52
B #ERN . (L76) 92.47 95.51 104.29
S (2ot 136.36 131.64 70.18
K% (2o 190.37 157.72 149.24
Ex e A C A 326.73 289.36 219.42
BN (2D 74.22 77.31 136.93
FESA (278 10.01 6.34 -5.76
EBITDA ({Z70) 11.92 8.01 -4.02
ZEWENER (1w -42.55 63.14 73.47
W 4845

BT B (VO 52.47 197.90 328.74
TR (X0 0.14 0.13 0.27
SRR (O 0.14 0.13 0.23
MEWAL (%) 144.72 190.29 122.18
ELFNEE (%) 20.91 21.55 13.16
MEAWER (%) 2.00 0.96 275
FRE R (%) 7.67 2.93 -9.14
KM S BE AR LS (%) 67.31 62.28 58.86
S TEARMILE (%) 77.94 75.18 67.78
TR (%) 84.19 84.50 81.46
WBNE (%) 153.57 141.75 152.20
BB (%) 28.94 30.76 34.18
ZEWSWRAN R (%) -12.37 15.75 21.20
WEFIFEL (D 0.52 0.58 1.16
EBITDA | 2&% (f&) 0.68 0.39 -0.24
4 ¥ % % /EBITDA (f%) 27.40 36.12 -54.51

A L ARSI S TS ARSI A RM LA EER, ROSENER; RGNS, HIBART; 2. LRSS0
AT 09 &AL FIRERA 1~2 FRH, IARBGSTE, LRGSR KT ERE BARE
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H B 2019 4 2020 4 2021 4

W% B aE

MEFLE Lo 1.14 1.89 0.09
PR (2 224.17 166.35 137.30
FrE#ENE (7o) 4773 4575 44.13
B % (oo 95.80 89.12 25.71
KIS (o0 76.75 30.10 67.01
RS (o0 172.55 119.22 92.72
BN (25 0.06 0.02 0.04
FlESH (270 4.71 1.00 -0.05
EBITDA ({Z70) / / /
SEESFRER 20 -45.37 70.75 35.41
o %5 Fakn

BEBRUR RS (B0 * * *
R AR (KO * * *
BB R IRE (U0 * * *
MEWALE (%) 103.00 106.00 106.00
EDFEZE (%) 99.70 99.40 100.00
MEAREE (%) 2.14 0.50 -0.15
B RE (%) 9.86 1.82 -0.47
KIS E AR (%) 61.66 39.68 60.29
EEHSEAEEE (%) 78.33 72.27 67.75
BEAR (%) 78.71 72.50 67.86
mEhLE (%) 214.37 172.07 485.01
HELE (%) 214.37 172.07 485.01
LE MWW FHEE (%) -45.51 78.17 135.42
WEEIFSE (5 0.01 0.02 0.00

EBITDA F) 255 (%)

495 55 /EBITDA (%)
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BifE 3 EEZMFERTE LK

HEFRB R

HE AR

EKIEtR

B UL A KR

WP AR

BN BN R SRR

I A A A A K

(1) 2 4. KR = CRIF- LD / E#x100%
(2) n R WK ER=[CRH/ET n ) (1/(n-1)) -1]x100%

FEWEIER
B9 AR GUBUR e UKL | EDIL AN P 2 RSN I A1 15 I A S0+ 24 AR I i %)
IR IRE | DA T A B
NG R B | B RN PSS B A
BLEUSONEL | SRR SROEST S USRI B G/ 8 LR N x100%
BFIIEIR
MEANE R | GFRE AR RS [ (A E RIS+ 6 55D x100%
PR PICGEE R | R A R < 100%
EALEAR | CEMLEYON-EMEBA-BE R S 7B E S x100%
RS LEHIRIR
TP ABTR | SRR B BT X 100%

T AR

IS (KR S+HE S+ ITA # G x100%

KIS AL R

LIRS (KIRS+HITE EHRE) x100%

HEREE AR

RSB T A AL i x100%

WHIERRE NIEHR

EBITDA F| 2% %1

EBITDA/F| &3 H

4= #1755/ EBITDA

4= ¥R {755/ EBITDA

AR GRRE NIRRT

MBI | ¥ =& sh &1 x100%
bR | RETEF AT s A Hx100%

grE sl bt

G EIN e RS BUREN TR A< 100%

Bl R 155 b

LT/ 1650 55

T DL IR =10 T Bt 52 By P < R 7+ IS WAL ST+ IS AR I %+ £ SRS S 40

R S5 =R G A+ 2 S T

R A+ 5 3 BRI AR B A5+ I AT S0+ A AR 3 51 55

KI5 =R B B+ A K 55

SR =R S5+ K 6 55

EBITDA=H3# i A+ 3 P AL 2 52 -+ I8 5 B 7 37 [F -+ PR B 7 3 F +
HE S =B AR S S+ 2 AR S S
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BB G F R KIME SRR N =F K, 53RN AAA. AA. A. BBB. BB. B.
CCC. CC. C. & AAA % CCC Y () LU, H—AMEHEHTH “+7 “-” {517
T, RIS BRI T AR EH

FAE SRR AT AR T 1PN OB M2 10 = AR X HE T, A5 FH A2 i s BUI S 1 VR0t
FIBLAIMR B &, (HAHERR SE SR B 2T BE

ARG W E RS N .

(Ehik=1 X
AAA BAERIFHIRE IR, AR AFIL T BRI, SR
AA BHERISSHIRE IR IR, ZAMAETIAGFRHIA K, HABRRAL
A LRSS R IR, B AR TFABEI RN, AR
BBB BEEMS RS — B ZAMAT I ERECR, BAME K
BB BEEMSRENIERTS, ZAMAT BRI, AR
B AR5 M RE /TR HK R T R 5P 5E, BAMRR
ccc IR 55 (K RE TR LT R I B3R, MR
cc FERS - BN AT SRAF RSB, AR REIRIEESE 6755
C AREEE RIS

Bt 42 PREAGHFERAFRRERS X

B TS TP G5 S5 2 B & SR EAAAIIE HT 4522

PRI B XHE SRR — 5 A AT [ MTRT REIE I PR o VPR Jie B0 W 70 9 IE T 47T
FasE s REFED

MitF4-3 FHRRBREREX

PRRE R

EHE TAERZ AR ER, RRAG SR TT B AT eSO

FaTE EHARDLARE ,  ARRLRIF (5 AT REMERCR

il TAERL B ATIRIER, ARRAF IS 2 B R mT REE K

RREF FEIRF I AL R 3R e A RE T VEAL, RORAE I SF AT REI T PR ERYERy
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B RAS A AV TR 8] £ F
4T 0 7 AN RN 3] 2022 SRS — 1 S BB 0 SR IR
PR

FRA 6 WV BB 2 e £ SR R AT TR A ] LR IR “BEA S ) Ho%lk
ST, T VT A IS TR 2 P R ST B B P, BRI T 2
SUTER I T R R 2 SRR 2L

e AT IR A T (DA RIAR “A " ) BLHEEE S Vo BRER VR VO M 1 22
SR ISR S VO T A V(2 A S5 M BB 98 R P A R0 240 5 A A
ST A R P SRR A«

S T A A 2 A AL, B A T R S A 7 A A P
WM TR AT, 526 ) IO NI I £ £ R B W

Bt Y (A B T T B0 T O B AT IR L o AN B BN B A B A e
R B RS, ST R 2 7 A G5 P 40 A KB T S
Bl W AT L T A, N AT AN, SRS A R S,
VRLEARAL, HER R TR A LR B 4 R TR SR B P A RIS .
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