i 5 2R

B4 (2020 3101 &

Bk & Ffe P A PR B 38 xR TR TR L R R
A R B R EWAATH 2020 4 5 — Hi o 31 Z 4 o2 AR IL
PAT RGO R4, R R T R A b 3 B AR A TR
A EARKHE A FRA AAT, BRI L R E A R
NE 2020 FEE P HEREEHFEIA AL, FREEHNR

=

AR

SN

“‘-’p

’J_’_‘_’ KU l//)‘ﬁ:

i—%?ﬁ‘ R3]
L‘O——%@ﬁ%/\ﬂ T

itk FEHEMARRE I AERSPEARMWEXEITE
BiE: 010-856796856
f‘*' He -85879228

hilp/www thralings.com



BSEEUGEIIRAS

China Lianhe Credit Rating Co.,Ltd.

P EARE NI RIS

B X m Al e Al i B8R A1 5 PR 22 A

il

HA H Z 9 (5 TRk &

2020 FEEHE
Lkl g

7 T
FRER: O Oy, PRI
‘ : BT A IRAT (FRIR “A77 )

ERRIEAER AN

o

AHPHEREMAITEH: 500121
AE PSR AZITEH LR 15.00 24
ARHA R HAEEAREARR: 342 &, M2 3 £ A0
3] A ) SR BRI T H B R AR
BIEAT: A5 E—k, B8 —KER
FEZRSHE: BELAFATETL
& A &5

TELRETE: 2020 48 A 10 A

BRERERRNTER . REL.

BHER MR GUEIFET | 30201907
17 Tl e el o f e
B (T %) V3.0.201907

i BRI A AR SR A A B
AT

RRTRRRFT R RS

FEMREERE] 2
fralk A
B JEREE R
iy [ ewEm

LU
B HR
W& BRGES
F3 MEiiR
s i)

BEE

N === |w]n]|w

SR
EBEREHRERNS A A B, C. D, E. T4
6 AMFS, SHMETIFRRISA 6 4%, | HESF, 6
HiEZ; MHARGRESRSA FI-FT 27 A%
W, BHE IR T A, | HRE, THRE;
M H-A5 4T AL oA T3 A b A 0 S A A AR
B 5 TR R

R ERTEEX BEMRERM R EAR. 2018 FRATEST
LR (X P AZ O3 X DA R el X et i i e s, A X
KEAFEATE, A5 TEHEE R E X ORE - X, FFERT L3
KA 2 RENEENH . BReBETAETRAR (BLTFREK
“EREBET ) W AF MR T ATSMNEE R R EE
P (X Rt Bt T L TR R M s PRI . AR GRS
TR BITUR IR I3 R LRG58 R i O Kt 3 X
4. RN, BREHEHED], AR ESRsEEEE. B RE—
f, B RARECR BLAST AE W, RS IR B0, S AMERIFE
— i B S5 R S5 R 2T L1 R KT R R R B AN R 2 o

53] T AR B AT R A B 5 S AR AN E5 R (K R e/, 4
e TE B BRI EX AR T HA A 1 PR BE 58

F T 8 ) AR IS PR DA B AT v B SR A 232 E 0
SGETEE, BREREINA, AT AT HEREZIEIA s R n XS
RIL =ZEERE.

s

1. AT BERBERERF. 20172019 1, ERTTEEX LG
sk, WIXAFEBES A 716.6 1276 781.2 1270 874.8
276, NAFIRBEIET RIFAISEREREE.

2, KBEEMERMN. A6 E2EEXEEWEMEEREEE, T
BET VO 2R R A% O3 X DL R [ X B R i B W A, i
T LR X Xl R 7R P AR B X B R R E
#.

3. AFSBIXFAER. BAFMLLIR, A SCiEaEs
9.00 1Z.70; BUFEHAZF AT 100%BBEENEEAT],;, &T
NFHIRBEREE R 46.52 1270 AR FBTAS
AR IR BISFE 5 125t b

4, LBUFTAEKIAL B . A T B L 5 T 6 T XA B
B X0 X PR 2t el (X, #2200 X A3 E ¥ 7E 700 /R BA
k., ARRBAFER—E L.

XiE
1. BEmshEsss. 8% 2020 4F 3 A, AFFE. Mk

www.lhratings.com



BSEETGHEIRZAG

China Lianhe Credit Rating Co.,Ltd.

T R RAR S

SHUm: B R K 4R K
BRFE: lianhe@Ihratings.com
FLiE: 010-85679696
f£H: 010-85679228
Holib: ewFHRRER IR 25

b EARMIE KA 17 & (100022)
Pk :  www.lhratings.com

FH & BUSCGRAE 72 BB B4~ 34.19% . 9.71% Al
17.79%, X AR EESMEBNEH, Tremsh sy .

. AFMREMEER, BARFRE M WE . 2017 —2019 £F1 2020

3 A, WEEAHGSFENK, 25k 364.35 127G,
390.22 127G 401.27 {2751 429.47 1275, 3] 2021 “EF
HBAi%5 N 168.17 147G, 2021 FAEH 4] i J1%80K s & 2020
T3 AR, AR S AR 55 B AL L R AN R S K 5%
PEAALLLZ 5 5118 59.09% 1 55.63%

. AFFERTERREEMEEKR, HREARMEET. 8%

2020 4F 3 A, /5] I A8 S RN 3 58 (1) + Hh 3% %5 451 288.14
f¢.76, C5EMAEE 160.35 14705 A F FEEREDIH AT %
77.63 1476, B4 53.56 17T

. BE—ERAAHENR. HE 2020 £ 3 K, AF&HO7

XAMEIRAREN 37.85 1478, FHIRIEARDY 12.72%, HaufRdml
ROE AV A RAR A 5.98 1278, 3 2R X A Ak BL R A 51
Jts T AL, DB A T AR T

www.lhratings.com


http://www.lhratings.com/

BSEETRERZ
China Lianhe Credit Rating Co.,Ltd. b A Z AT FIF RIS

EEMEHE:
S EFDR

I R H (L)
i # L3 (1L75)
K5 (12.70)
PO TD) 5017 4608 5005
EBITDA({Zt)
EALAE (%)
B 5 (%)

L On | woo  aem| s

R4 J BA G55 LL(fF) 0.46 0.48 057

|
A IUHIEBITOA)

%A 202031
i) ——T —
oo

R ALONUAT) -~/ 000 003 0.00
\

7 G5 (%) - 000 402 1104
\

o L e s
\

VE: 2020 4 1—3 A M 4 HKIERZFit; 2017—2018 - 44038 4 16 91 78 K 538

ERITRAE:

Yk 1 il e o P VY o
. ~ V3.0201907
AN | RE | 2020006/22 | EVE I s s gl 2 g R ap e Gy | BEEXC
4r#%) V3.0.201907

E: B ZIFER B A IR B R AT &5 2019 8 A 1 A X ATMIRA T kA
AR RRE T

www.lhratings.com 3


http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
http://www.lhratings.com/file/f6d08a2b-bdd2-48e1-85b9-4f2f8edbea2c.pdf
http://www.lhratings.com/file/f6d08a2b-bdd2-48e1-85b9-4f2f8edbea2c.pdf
http://www.lhratings.com/reports/B020880-P46608-GZ2020.pdf
http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
http://www.lhratings.com/file/f6d08a2b-bdd2-48e1-85b9-4f2f8edbea2c.pdf
http://www.lhratings.com/file/f6d08a2b-bdd2-48e1-85b9-4f2f8edbea2c.pdf
http://www.lhratings.com/reports/B020880-P46608-2019.pdf

BSSEETSERAG
China Lianhe Credit Rating Co.,Ltd. v A 23T AP RRE

5 o

—. RIRAE G| A6 A 2B d FR T a3 IR TR B A TR ]
(AT R “ZAE") #4, REFEIFEARAE (AT HAE "o
FAZ”) AFiX s FoR G A S AR A T B RAE AT ARIE

SR A RKIFRF RIS TAZ HZ NS M R EFE R RN, KA T,
TFBAR 5N 8RBT H Rt BAT AR B NIER) B E R,

= BKETRLEIPEARNBATT ERAERRE LS, AAS;EIK
FERT A9 ARG GHE T A B ANEMRN, FEeAEME. A
ML TR

. AIRE IR R LR AT A AT IRIE A 2R 69 N 3R15 R BAT A AR
Ji Al 6 0k s P T, R A 8] e AR AEAT 20 42 AN A R % % vh R I
B Io

Zin ARER TARRRSE, AR IR LR 2

Ny RRAZ R IFELE RAGER T ARG, A A KGR 6 54
B RIERIZIF R L8, A SN AR F R T ik 2 £ T,

www.lhratings.com 4



BSEEUGERALD

China Lianhe Credit Rating Co.,Ltd.

T FE AT RIS

ER T R AR R R E A R A
2020 FEE_H P HZERERTRRS

—. EFRER

P T R B M 1 A A A BR A A
(DURFERR “AR]” 8L “FEHmA =" i
R R g B B A PR A &) LA &R
WA, RAZEKTE XA RBUATF (LA
NEFR “ERXBURT) b, e X EE %
FEE A (DUNERR “ERXE %7 AR
X BURT H B B M k. AR AL T
20144, WIUAVEM P 41000.00 757G, 2018412
H, BRTEEXARBUF KA (CERTEE
XN BB 5% T 2H 8 B B i g 30 3 3= b 45 %
ERERAF K@Y (EFF A (2018) 36
5, ¥ i LR X U R 1 LR A R A ik
BRI 2 eI A =], FHRG 2 w1 B A S
%£10.0014.76, SEULFIARSZ.00147T, [FIR A 4
FRASTE B4 . 20194, /AR R X E %
TR NV AR 46.00147C . #E 2020453 i, 4
FIFE M BT 4%10.00147C, SRURBEA9.00147T, H
PR LR X A 5 7 4 B rpucs (20204F4 H B Fg
X [l %% 71 B 44 Sy A PR T B X A % 7 A 3
Oy, DURRIAR “ B X EE O AAFME—
WEAR, A A SEBRIE I A B X EURT

NFGEVRE: PrTmEH: EHEL R
BEZHBRINREA B 5= R K
BB ORI N FE IR AAE AR B A A
AT RIGTER LRSS {0 S5 4ol 45
I NFE AT A NSRS, 4 AT
BUE R E 7 & AR H AT AREED.
KIETARAEITUE , LA e T
AT RAE D), HARGETE CAHSGH T 14
SO BV ATIEAE i) — R E : AR E i
e, HHBEREE, xHBREE, FK
PRyT Atk B, B AR, AR R,
hugrm AR, W E NSV R
T, ElEbilma s, kmitk, EPA

SR SRk, BEF DR, HA D E (R
ERHD #, MBS CREaRasi,
AR SR — IR VA R A A, R R
FEHMRS, BNASMRE, ROH44 Rk
M e H A8, FEEN R R B E TR
LENEHD

ANFAES H AT LA E . @A
. MERBTE. FHRESE. WE . &%
PEER AT RITAERAESS s #K5220204
SHIE, ARIMANEGHEETAFSEK, AFM
HIEH 51 T.530 N0

B 20194F K, Aw| &I ¥~ £%1818.49
12,75, T ER 25297 571270 CEr /BB 40034
14.1542.7%); 20194, A w SEUE LY A 50.05
.58, FiE E516.9512 7T

B A 20203 H K, A FEA BB
845.7514.7C, P B #297.29127C (& /b Hi%
KR 25141512705 20204E1—3H, A A L E
At N3.8442. 78, FliE & 4510.0244. 7T -

oyl MR HE P T B R [X i e K IE 200
513-1. EEMAERN: T K.

=, KEPHAREER

N B RN 50.0012 76 1 22 4,
T 20204F4 H K AT 5 — B #1540 15.0012
TG, AHATHRIR AT 20204 5 55 — A A ZE 4% (LA
ITRIRR “ARHIH ISR O, ARASERRAT &0
N5.0014.7%, ABARAT 440 1 R 915.001Z 73,
PR 3+24F, B R 35 A 4 w1 B 2R I AR
FEL G IR AL, A F A AR E 7 H O 5
AL LIRS AR R G 24 ) SRR %, 4%
BE A BORBERG R A 0 4% b B S 4 T 4
HEG o B A, BUEPR SRR A
JASEAE o AN S 0 SR R B L 2 v R
AT PO SR R BRI AT R, AR,

www.lhratings.com



BSEEUGERALD

China Lianhe Credit Rating Co.,Ltd.

T FE AT RIS

BIAAFITHE BEEATE U BRI AR .
S YRR R e R S ke e e R 0 ARSI
AN RN EESS i

7

=. BREFIBRIIE

1. RMEFITRE

2019 £ELICR, AR AR RN id e AL
W, [ BRal IR R E 2, SR
DA KRR ST, REZ G5
% EEkEE VR E R, B

Oy oK, AR E.

BRI RMET AT

2019 fE DIk E A Frihs gk 4 M T, A5
GDP [FILEIEK 6.1% (WL 1) , & 2008 4 [H
PRl fapl LAk 2 Al s Hoh—=RE Bt
ALK 6.4%, AT 7R Rt F LG K 6.3%,
A =25 Bt AL KN 6.2%, BEFIES
AR . 2020 FF—ZERE, 2 H| LTI HIHE
Jiti % P 175 7™ E P o, GDP R EL K -6.8%, &
TR EH GDP Guit %t LK B I H BILUKR ff .

&1 2016—2020 F—F EFXE T 22543

i H 2016 £¢ 2017 4 2018 4¢ 2019 4¢ 2020 EE—FF
GDP_(Jift.ot) 73.6 78.7 84.0 89.2 20.7
GDP 13 (%) 6.8 6.9 6.7 6.1 6.8
LA T3 e 4E (%) 6.0 6.6 6.2 5.7 8.4
i 5 B P B (%) 8.1 7.2 5.9 5.4 -16.1
VB E AP (%) 10.4 10.2 9.0 8.0 -19.0
H T (%) -1.9 10.8 7.1 5.0 -11.4
O (%) 0.6 18.7 12.9 1.6 0.7
CPI 3415 (%) 2.0 16 2.1 2.9 49
PPI i (%) 1.4 6.3 35 0.3 0.6
WHESRE (%) 4.0 3.9 49 52 5.9
IR RN SPUONSE (%) 5.6 6.5 5.6 5.0 0.5
ANJIFBHOSEE (%) 45 74 6.2 38 -14.3
ANURBCCHIEE (%) 6.4 7.7 8.7 8.1 5.7

i LR AOEMRA A R RE I
2.5 vk, # R G HAAR T

3GDP Mk, RHERANTLRMNAZA FEHKE, AR ET LA, B RHR, 200 %2R 6

A LXEKE, GDP ATEMALL

A WA R L E LGP, 2016-2017 SF A MAR LK k&, 2018 F AL A BAAE R L F, IAFMELA PREK

¥AERR: BRAT A, wind, FATIEEE

2019 4, HFEAE K FREHERKESEL
FTERERS, T HEHRAKS, 2020 F
—FEZXEXL KIS

2019 4F, HhosiE 2R F e S AE g K
8.0%, % E4E T 1.0%, Horbm B4 10.6
Fifeot, TFEK 16.5%. 4 [ 2 %= 17 4
CREA ) FIELIEK 5.4%, H (K 0.5 4
B R MEZER TR, i A% BT W
N 3.1%, Eb SRR 6.4 ANy, SRR
PG 3.8%, S5 RAFERET; o R
N 9.9%, tb LR 0.4 ANE . RIAHEY
WA 4.7%, HEEM 40 DNES A EERER
HIHN 6.8%, Lk FAE R 4.9 AN H 5. 2019 4,

Tkt 1 & 31.54 34406, AR K 3.4%,
B L FAEEIVE 6.3 ANE . Hodr,
£ 5.0%, HEOHK 1.6%. 3 OHZE 2.92 75
1275, FEIHY K 25.4%., SRR, 428, EH .,
HA3EH E 2y B K 8.0%. 14.1%. -10.7%#!
0.4%, X “—aF—Bg” PR EZRIEH D 9.27 1
{275, 1K 10.8%. 2020 4£—ZFF, 4w
i A, A [ E O R R U (AN
AP ATyt O R 53 0 R B3 -19.0% .
-16.1%41-6.4%, — KRG i T 4K
ME 4 o

20194, T a4 FEAKE, MRFbsbk
R, 2020 —FE T AR $ LR & KT

www.lhratings.com



BFSEETGHEIIRZAS

China Lianhe Credit Rating Co.,Ltd.

T FE AT RIS

%

2019 4, EERZEFH k. 5 A
55 = A 4 K 3.1%.5.7%F1 6.9%,
i GDP L E 437N 7.1%. 39.0%71 53.9%. 4=
FE AR DA b b 38 I ) be SEBRIE K 5.7%, 3
W EAEFRIRIE 0.5 NE 4 A 2019 4 Tk
A b VSN Al A4 ) R B B K 3.8%
F1-3.3%, Tk Gr a2 . 2019 F4E
FIABE DL b R 55 Al 78 IS N A E R 43531
[ LK 9.4%F1 5.4%, AR S5 Mb 38K Ak A i
2020 FE—Z, ERAHFHE 7. F om0k
FEE = P23 A 43 3 R b3 K -3.2% . -9.6%
F1-5.2%, 4= AR DL b T b iy [ b g K
-8.4%, TV A E SN IR . 2505 591 7] b
I K-15.1%M1-36.7% . 4= [E AL L _E IR 45k 4>
MbEV SN A HE i Ke-12.2% (1—2 A %dE)
TV AR 25 Ml 2B 7= [R5 K R %

ERE R MM E LA, £ EMBRRT
%

2019 F, JEEIH RIS (CPD ALk
K 2.9%, kiR EEYOR 0.8 N E A,
A B s AR BTk 9.29%, TikiE EL EAEAR T 7.4
ANE A BRI Lk 1.4%, JKiE L B
175 0.8 ANE 4. AEHEE S REIR A% O
CPI i1 FJk 1.6%, kMgt R 0.3 ANH
73 802019 4, TolkA =3 ) i S8 50 (PPD
[ LL R F% 0.3%, H EAERE 3.8 ME . L
A 77 2 T BN A Fe 5 (PPIRMD [R] LR %
0.7%, JkiELL FAEITE 4.8 AN H 7 m. 2020 4F
—ZE[E, CPI A1 PPI 45 it A LK 4.9% A1
-0.6%, J&RIH MM BAEIA BT Rl A e
s EE VTSR X ]

WA KK, X HRFRREK,
2020 F—FEMBUKI R Y TH, KX s £
Ay X

2019 F, AL HE Y 190382
fe.56, FFEIK 3.8%, 1L FERTE 2.4 4
B4 e AR 157992 12T, [AIELIEK:
1.0%; FERLUN 32390 1Z7T, [AILEHE K 20.2%.

2019 F, 4> [H — MR A LT S 238874 17T,
ALK 8.1%, 3 EL 4R 0.6 N 2 A
ML GG, SRR A S H B B
K, WX H, BHEEEARSH . TR R
S B FE EE B K 16.1%.14.4%F1 18.2%.2019
R B S ZE A 4.85 i TT, BCEAR [FIAR Y
291 Jife.ot. 2020 F—ZRE, &E AL
HILN 4.6 Jifeot, [RIEHEK-14.3%; X1 5.5
Fif2. 76, RILHK-5.7%. 754541 IR R %
MR, WBUSCZFRE R, s M -
FERPEZET K.

LB EERLR, EHRLEHFHEKR

2019 FEAEREN A IS 4E, ARSI KT
RN, SEFERE TR, AFEE
B IR EILE 5% 5 VL L, B EER BTk .
Hlig. PMI FIFESE Y PMI MO R EL
2019 FFEARAFE —HAERMZ LT, B Alloxf
RN RIS . 2020 4E 1-3 H, %%
15 B AV R TR S TS = IR, S A
gV 358 5.3%. 6.2%71 5.9%, 3 HHA
Frlalg, R4 BAE RIS BT .

2. BB F IR

2019 4 A ] 72 WK (1) 32 B 1 2 In st ]
BHRAT, ARUES B Is AT S H X A) . W TH
F BRI ERLE D, I8P BUR,
[ B DR 47 K R 7 BUR & B 27 AR 22 2.15 J5
276, RFEERMER AR S A R R P 4
YRF. TRRAmT, A = AT ME
BEE, TN T EE R, “ =
RARRIR” BOAF 3 HE 2% S ARV T G dd
SCHE DR B V) 2 T8 AL ) B S AT 17 St
T 2019 4F 8 HIFE T 10 AR P E 3E L,
—HEH LPR RN =TI 16 MR,
% 4.15%; TLAEH] LPR M 4.85% T i %1 4.80%,
T FE TR RS T R

2020 HE—ZRAE, [N U R 1T e I 46
PETETE A E DR BRI B L, B 2 B
KA E PG B A 45 KR, (it

www.lhratings.com



BFSEETGHEIIRZAS

China Lianhe Credit Rating Co.,Ltd.

T FE AT RIS

WETE™, IpemEEN &5 EERE X
UM . WBIBGE T, F 22 R K%
BB W B RS G S SiE SR AF UL A
AP AL ST AT BUR R AR 5
KAz A F AR, S Rkt . 2020 4F 2
H B —IREEHT FIA L IUGEAEE 2900 12,76, 21T
NIERBUEE] 1.29 Jifeot, HE 3 AK, %
LI RKATHE 1.1 Jifeot, =R T2
fhisht . REVRIH  RMAKF . ASIRIH
S RAR I S . TR AR T, &
Rl 4% % B A T AR g A bt 3 1 TR M Ay i
O, IBHZMBEE TR, (RERIES M4,
FREAR A Rl B8 Bl A, HEBARAT I RS DR O
X B0 1 A R I R ) RN SRR, 45
T B 1 BRI AT B e, S Sl TE
AN A5 S5 i % 5 R A BCRAE Ht,  oxf hE i
s QIS 7 RUF I M SRS . TR
4 720 H, —# LPR #Hfh — X T i 30 43t
A, & 3.85%; TAFHIIXNIE 15 NMEsS R
4.65%. 4 H 3 H AT Poe it i/ NMRAT 5E 1) P
1 ANE S, AR E AT TR
MR SRR E 0.35%, HEBNERAT M AR/
WG DR oAk, TR R AR, ST
WALT 3000 A2 TG R T bE K, EEHT
H il R, — U EFa AR
2 AJE, RATHHE 5000 1270 ) 58 I LA
B, TSRS/ EIEEAIZE 0.25 NE S
3 A, W2 B /INRAT P DR
DVERE 1 342G, H#E—magnt sh /NG
SRSCRF

3. BB BB ATE

2020 HF—FELTHEATERE R, 0
R4 P e My 228 92 175 %o R [ 2 5 B T PR (1)
M, HETES R RGP AT TR, B
ARG . — & T MR MR RR, 1K
SRINIG P BT 3 AN S N AR B B AT 45
(] P ¥ 2l 45 7 DA 2 I ) P PR 5 TR
A= P K AR T T SR i A A T 1 DL R AR

| A 212751 95 /AN O 7 N <0 0 P [ o
MV 7 B] T B 52 B B 1 RN )
B DA R 22355 A8 UL TR Y B )T 2 R B
B X 92 15 RS P P DG 32 R 091 2R 4 Bl D
SR B DR EFE R 2
B P15 1) “AERORAT 7, S B D e s
TR, B P A Al A 7= sl 35 52 B R 1
SECREITHRIGE . AR EAE, FINE A
| oK TR B SRR SRR S T A % Sk T HE DA
ek, WEREZS TR Z ISR 1. AT
SRR IIE 55 85%, X ZZRFEL GRS G il
JE 77, T AT KRR AR
71, [FILCHEE KR AEARAE 1T, (HIREIE O
SHERKMUT, 25 V 7T ML S,
BERMEE U EESH.

TG R PR 5 AR N BT 3A, AR ZE M
SRR DB K 7 B e 1 s, B b Bk
MhEA AN N E L 2020 4 4 17
HE 1 RBUE R, EsmmE R “/N
R TAE S B 3t b, 5 R AR R Rl
REARE. R ER. FREREZE.
TR N RS e . (REEZIBEM “INIR7
HARMES, FonEIRE Sl K 75 s, 4k
ARG R R AR E KR, 4T Rk —
AT AR O e N TR, iR,
WP T BB SR B R AR N, SR E AR TR,
RATHURERETN B 5, 38 0 7 BORF & i o5,
REREMEARCE, FIERIERE S5 b
ER . Rfr) e MEBOREE MR TEIEE, BH
P, FEE. FOTRETR, RERsME
M, SIS AETAT, EESHBIX
FF AR TR A b Bk b,
SV E EREOE g 71, 1 RE RIS, &
L3I A . BRSNSt
ZIH/NX B, 0B A% G 3 Al 1 it A0 7 el
WER T, (R G  sGE TR, 5 RS
PEBO AR B . B T3P /N A i A
Ky IOPRVE S TECH, HEREROBL R, RS
RIS AR AN R A 4, B RN AR AR R R

www.lhratings.com



BFSEETGHEIIRZAS

China Lianhe Credit Rating Co.,Ltd.

T FE AT RIS

JERETT o EEORFRH 7 Ml A (4 I A A A
e ), ARt R TR A, X
BURIERY, AR B MBCk l gedt b
B TE A o [T NG 2, ol T % AT AT
G, BUR A ST 1655 Tt Ak CL 28
5, BUF AN N ATS T I AB T B PR AN
SE MU, bR IO RN B 1T BBOR (1 25 [T 94 52
FiEZ IR MZH, AU 5K, 20
SRATS TAERSLE B AN B XU 2 8] B A5 487

m. f7dl R X 5FanE

1. 3R A RS E I IRAT A

(1) 47 AR

31T A 1AL e A 15 T S Ge MG IR TN R
. Wsm T sr AR EEE ST IR AT s AT
BRI, QNI ek, ARE. B
LW E W, TNERE. R m
e NAT RSB, SRk, i,
B HAE. T9KARTE. MRS, M A
SN P R W S AT . Yk T SRR A 2
[ IO 0% T R R R (1) EE B BE A, o Tt [
R&V KX 5 Iud i FE R e . SeR v
B AR A IR SS ThRe . IR X A S
IMESHEERRERN, HkRg—EZ3H R
FIHY 7 5 SO B e B A

Hby 7 IESCRF A 368 T S i 158 e A ) 2 L R
o AtLAY), [ BB R b shIRE 2
WKW E By, MAEE M BUR 4015 2 5
REBEMERE B TR oK. AR R R, MO BU IR
W BT & (B il =%
“HL T BUR RS T- A7) RIS T AR . 2008
SEfE, ERMIFEmMEREEL “4 Jife” %
FHRICR, WA AR PRI N, R BT R
PO B TE, ST A T e g v 5 P
BTSSR N T BT BUN LT T & 155
BT REHE R I RGO ME XS, 2010 FELIK, [H
FHE T —RINBEREH, xf @l gt 6 5
BTG . VR T & 6 RAThRAE
XA EE P 6 S 2 AL S PRIBUR SE, LAY

Hh 7 BURF B e Rl 7 & B PE B 55 BB 1) T
FPd9Kk. 2014 4, (ST hnsm i 5 BUR 65 45
EREN) (EX (2014) 43 5, DU
“C43 SN AT, A AR R BUR il g ER
REIZHTR B, SR AZ S e Va R, (H
T, AME M7 RS T WIS E AR, Ik
P A R SR A B 1] P AT 2 8 [ L it 18t it
W E B A

(2) 4T BEFHBR

2019 FRERKFAHRL “HA” BREH R,
REZFTHRAREEK, ARREBRRN
%% E. ABERBTFEGBUFBTREL
Bl BURH %A KA X AR B AMER 8
B, AHAAREBIAZIRTZTENRET
EZGE, KA, 2L BAERRHEREF T B
ERXERRUEBKNBEIE, Ao RELRY
ZFRABRBFTHER, —ZEELERT RKD
Wy 2ERBTES

R4 2014 4F (43 5300, WBGH KA (H
J5 BURF AT 5 55 40 N TG4 S L 0 331 9 )
(7 (2014) 351°5), X 2014 4EJeHb 5B
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. PRIUALETE | et nst PPP R 40, 5 F UL A0 PPP TIH , 44 MBI 1
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202027 | e | TAEHREEEEN | g, st mie R, . SRR,
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GuET R R R R, FTIEEA R &UF
EH L BRRESRE . AT EE AR A R it
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JG, [FEIEK 8.3%, XL HuE# T 129.3
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KRG E, AFCENERH X RKK
E A G AR, 55 i i e 2 B R IO
or X3, B 5T pi AR XA 2Rl B B
B 5555, AR 3T KR BRI R

A3 CBHRFENE EEMEHIBE(EIL: 1T %)

Bl | A | B4R

N H]
AV B i Wz b | mE | e
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L | 2016 4 | &P X MER 7 10.00 1270 FHONZEA AL BG4 0.04 (2 0R FHMvE A AR 10.04
www.lhratings.com 13



BSEEUGERALD

China Lianhe Credit Rating Co.,Ltd.

T FE AT RIS

PR | 2017 48 | RATUBOE S 1.83 L0 T LREGH, WinBAAR: BEMATHRAAR, BMAALAM 009275 | 192

&t | -

TR SRR 8RB

5. 4fFAHER

o8] SR 5B A EILRIT; BRAKEA
I8 A F AR BAS AR,

FRYE A TR CMAEFE RS ) (HRAT
W A&, & — # & 5 H R
91500113320436786T), # % 2020 46 H 8
H, AnRAHMI MRS ERER LR

HE 2020 £ 7 A 29 H, BERERK
WA TSN A E RAS P AT N4 5

3

B HT

RNE AN BEEMB A RE, BB
A BRRREMBETE,

1. EABELEN

NFIRYE ) CAFNEY M (RN
RS AN Ak B A B =) AR IR
MFERIE T (AR ER), (AF=ERE) ¥
Wi 7T AT RVAHE G R. EHES. WH
2. EHERBETEE A TERT

ANERILEF S, BT NG, HAER
TREAEDTF—AN, FIRTAREREFHHH
PEANTIRS 0, (HREHSR AT HIRT
R AR TAAR KSR F ks 7 A sl
e, P EEFHAFREFSEEERHEA
#/E. EREREEM =9, SR, &
ZHR B 25 1] LLEAT

AW F S, 5 ANk, M H
BN ZURE R e, H R I 2 A 5 R R
TARE AR IR TRk %= A s . 4
Je s 2 I ER TARER E B i A =] g, (HAS
BIETHMEARN = —. /B FEHL
Al E R TN E.

ANFRAHZ, B BEAE 2R,
MEF ST HE R, 2% AN, &=
Hu LA HE, 282N EFES N0, £

2. IR

NEHIVEELSE. RFAWH, WEHEE
FIEARBBRENE) B FEE, 22087
T EAE, HEPATHE AL FHILE.
NFIAREE AT T W o S HE . R
NV G N E = N et (N
T MRIE RS AUE AT R I 8 AN
1, FEREEIHIE T AR R TAEIR 5
LRESE T 6
NTF S E SRS R, %
B, AN, REFAR. A
AE L, R AMEOREE T ) E TR N TEE T
PO R EL A, LADSER K, AR A A
WIEHIBE .

EWM ST, AR, PUT (&
THEY (kTN Y SEvRa R b 2%
BUE, HE T (AmmEEEHE) (O
S ERHIEY . EWAN A RS, T
SR B T AR T, %M
HFE X P S s W45 3R A B e AR
TAE, B2k Ip BRIV 55 R BERIIN 55 9 11, AT
H R MBS s it W, AR T
Zuf,

FERB R ITH, ARFET (EFES
BOERUUY CER% TAEE E A (A T
EHETINEY (R TE M E) EHE.

FEERKFRF T, A7 ATk
NIGEREER, HlE#E e, W HEHCUCHE
HIEE, MR TAERNSE. RSTARUR,
AFRAHHEE K4 U A BRI,
A AT M OGRS TR, A FIAH SR g
=R T N S 2P/ e o T i1
HEJG, PSS B

/A\

&7

Bt

Ny

ok
=

>H
=
=

b
G
\

www.lhratings.com

14



BSEEUGERALD

China Lianhe Credit Rating Co.,Ltd.

T FE AT RIS

t. FESWN
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wEl gk TR LS. REL
SR IRERAE, HFER, TLEANR
Kzh; LB LSERRESHYH,
8 At A BRI K.

AFRIZEN S B LG TRE#
WAREN S N E, Ll gin =FE4i s
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BRI LM, 2017—2019 4, 2t
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& 32.18 100.00 19.56 23.23 100.00 13.86 19.62 100.00 3351
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1900.54 1 F1 2694.00 Hi; Hib4 i 2017 4
) 231.09 J5 70/ Fr 4K 55 2019 411 288.05
JiJulET, EE R RE R = i =S
FE ETF, B X0 XS L HAN RS R 4E
FrEe S BeA% 0 XA % 28w L H A R34
43 5 946.16 /3 7/ Hi - 803.04 5 ¢/ A1 718.00
JigGIRT,  [EHANSCE] A B (8154 731 26.90

2o el IX 2 =) A [ B A W BT 4 5 11 el [X -
i 5 AZ i M 32 BURF AR 4 4 DAS A 78 U R
Wi 3R BN TR, T4 A A 2 =]
[R5 B AR B

A8 FAI) LMELOBFI (B45: L)

T B A 20174 | 20184F | 20194F io_zg E
] 26.90 31.79 2.13 0.37
LY/ S N 7.18 4.87 0.80 0.90
B AE PR 6.91 0.65 3.53 0.00
235 X A ) 1.96 0.64 4.69 0.00

it 4295 37.95 11.15 1.27

FARIR: 2] R4

2017—2019 4, 24 7] L HuEE Al 55 45 B A
3N 25.46 127G 33.31 1ZJCA 13.05 127
SZYRITAME B FH it 3% FH semm, S35 L Hh
BRRAT AT, =455 84.20 Jitl
B 105.28 5 70/ Al 62.01 J3 70/H - B A 2020
03 AR, A F IE7ER R L g AR
61250.29 7, S LEHN 240.47 1270, EEMIKL
7t 160.35 147G, M BE 80.13 1470, AnlH
HEPH 4 549.00 T, THRILE AR BT 47.67 12T
BT, AT R 5 AR BRI,
TEAERR AR 7oK o [ INF = i By W\ R [ 3
AR R R, AR R e

%9 2020 4 3 Ak TFNE) B EID 0 L RS
(#45: w5, fo)

HBEE | BERE ik
T B A H% MEH
_ — — s V1 B B RH
fere. 3179 f27eA 2'{3 feoe & Eff{?%v}\ﬁ’] HNEAT 883.00 2223 9.11 13.11
TN B, AR K b E R T .
www.lhratings.com 16
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LY/Fme S LY/NE] 40501.63 128.71 80.56 48.15
BRI 12760.00 46.90 34.39 1251
LU X AR 7105.66 42.63 36.28 6.36
&3 61250.29 | 240.47 160.35 80.13

FA IR 8 R

(2) Ralks

N RE LGS A ZRFKEREIKE
FEFEXNAMN, §TEFELEHRK 2018 FF
%6 KIAAEAARIERN, 8] iZ L S AF T
Ko, RRZLSHERTHA—K, FEHH
R,

@ FIeREHEX

28 % [l [X 2 ) A bR AR AR ok 45
FONTFEAR A . S5 X 2 7 FE BrE
W5 TR DX B BUBUM Fi i B A Ak 2T 2
FEARE . W H AT T AR A &% ST
BN GEN AR REA” D, KX A
AR AR R TR VR T 45 SN 1k 8%~10%(1)
Bl A RIS s Bl BrAE o o H
56 g — M AR AN o 3R 5 A =] 30
H 2 L4555 i LR X EURF 1) 3 AF [R] 3R ER
DAV SR MUG 55 7 SR A T B 4P 1l

2017—2019 4, A" ZHER B FSHRN S
BN 7.83 1270 4.43 {2 J0HN 8.09 1270; [FIHA
AN Frish, 43 mloh 3.15 1476, 9.06
¢.76F0 9.03 4270, 2 R E FRAWE R4
FHRRAON BT S (2017 4E [H BrA Y AL
FWIN s I = ZEFRAREAR 2 B R 4 5331
59 0.99 1476, 2.17 {¢.uH 7.70 1278 (rpiaks
BURAHRAE RO, BRI R

BZE 2020 4F 3 HJE, A FEARMNE
FEARETH Aok HA TR X A, EFr4Y
W I H b o AR H S BT 38.76 147G,
CLIE A 7 22.66 1470, 2] S WA A 140 2
TiH. SEE, Aa{ERDH AR T —
i

OREZTEFHEX

T % 2 ) AR I T BT E SR R AR B
Fepi o WA A S B X BURF TR E

W, LY T H 5 B 4ok B W EUE K
WakAATAZE (AFBEANEATN “H
M AR~ D Rk, TUH RN A%
MAERIN I H B 5 A 1) — e bl GE
9 6.5%~10%) HHIAMUEEH RN, FBHE
N 100%. TiH 58 To3E, Erg X B iZ R
B TE A R A 43 A TR CIERCRT [0 ) g AR 2
FRA B HABARR B B, RN
U BN HAD S 2 ETEA R E.

2017—2019 4, A TGS 5
Pt 0.35 1276 0.09 12761 0.00 12755 [
BN B SR U N4 38 0.03 1276, 0.01
I 0.02 A4.7C, %3R5 E IS Ak a] .
% 2020 4 3 HR, AREE R AR 0 5% 3
BRI H IR o E . AR
MR X G H . o niE A, S
T4 38.87 {470, CL5E %% 30.90 1470, ¥
TR KR, HArZsEA e miE .

(3) T##%

B TARR L5 T pAEAE, EER
Y EUANEFHEK, GBRENF. BT L
FITEHT, MRIEL S0 EFEAT,

A\ TR S EL e E, £
MR AR 75T, EE S N RER TR
5% SRR ME TR 5 A Ak 45 =35,
TS /NS E i R IR o 8 A YR e g e s R O
it T A AR — 2 A TRl T A AR
A F TR TR A 2, Bkt TR
AR g R TRELR WA 5. HF
TREE LA — %%,

A FER A A& S I E
FEIH BT — MRS AT & R 4001 70~80%H)
I, TR LA F RO A R
Jei s b 32 SO B TR R B AR UE 441 A TR K
M F — M2 R B AL A R A 5.00%1E N
Ji R AR 4

AR, YA A = O 5e T E KW H
T B ERYUR PR AR TR §
EWIE 7-10805 KA TR, JBEES

il

www.lhratings.com

17



BSEEUGERALD

China Lianhe Credit Rating Co.,Ltd.

T FE AT RIS

TR AR (Y004 “ZVTEZBEI KO-K14
B g TR T&F%., 2017—2019 4, A
A TR BN 58 10.71 1278 12.28 {47t
A1 19.67 1270, SEMILARIZE 0N 12.26 14
JG~ 14.66 12.70H1 20.84 1270, [FIEKRELF. &
SAETEERWSERREFSE TR, 20N
7.44%. 7.34%7H15.51%, FEZjf THEREE, 8
T2 55 DL R A 2 I 8 v B R e s ol 4% o B
B NERTE

£10 NG EFITERL (F45: 1. A)

BiH 2017 4F | 2018 4% | 2019 ¢ io_zg ?
I R S 7.90 19.50 20.35 0.00
L 158 LA Rl 10.72 12.28 19.67 3.69
AR H R 19 24 36 38
%igigg?gﬁ 21.57 27.52 21.62 17.93

M N8 RIARA# LI 12 EBRE ETL FUANEHR
TR R 8] Rt

N RS SR K, 2017—
2019 £ 5°8 7.90 1276 19.50 127t A1 20.35
fe.76, #E 2020 F 3 AIRAFEFAFB
17.93 1470, ARTEFERBIEAT, ReRIE L
RS M IERIZT. AREFARAMIX
WEREMTERKT. NEFEREE, 2019
FENF T RE P UON 5 E A it 37.40%, S b
FE— M, 32 B P ARG T DK VBT DR A K
WABRAR . HEREGEMIREARAF . HER
SEFE el b 5L 3 B A PR AR . B POE AL E
HIRAE S FEEREE S 55 1= T R A PRA ]
S, RO AT /N o

B2 2020 4 3 HJE, o~ FEARLH
NEREBER « ROUUF (—HD —FREL BhilF
{5 H (E15-01/01 ‘S iR ) —ARB s 2%
SEME - MBS, DH SR 42.26
2.7, B TAI 25.25 1270, MR RCR AR K.

3. RERAE
KRE, WIHEREN R (2018) 365
X, AFERRKGEF E R XA, %R

I X4l X XU SRl A A A
fle 2k B R DX Sl i 5 A R o 2 RSSO U
CRICE”, FFLNTRIEREM. RS
Ewiaa, . e ABIRR R
XA G AR, RN RAT
(G 15 7 3, 38 I HUAS AR L < R R N R
WITHM AR, HESH5AEATST. =
FEARYE XA BT B AR SPGB T
FHET B DR RAGE TG & R, IRt
— PR E T S AR, N
KEETIFHHOR R TTFE o U2 IE R G HE T
el BRI AT SRk, BRI
PSR EMEROR T S BB 55
S E RN, EINILER, ik e TR
TE AN AR R B A M G A, SR ] G
i HLgg. Joiidid sar kA g 5,
RIUBAL . G BB+ B BB,
KX DX B % 7ol E38k i #5580
SCRFFH N BE ARV A AT YR H i i, 32
PR, R A RS T

I\ ME SR

1. M

ANFEFRAET 2017 —2019 4EIA 4R 55, e
IS B CREFR B A1 X iR
FAEHATH I, FEH R T AR IR B L
Hit4Eie, Hrd 2017—2018 455 80E NiB
IR RERE . AR HRALK 2020 4R —ZREIH
FERLH T, 2019 4£—2020 £ 3 A, A
AT — T A R R R AR #E 2020
3 HIK, ARIEHIEREN b KT ad. ik
B, A0S HEE T .

2. WFERE

HFR, DT EETA K, HRXf
M ERREIEK, FHEHREKEA,
BIRF FAHEREE, TERE—K.

2017—2019 4, A HE]FE LA PTG,
SRR AIEK 4.01%, #i % 2019 4FJiKN 818.49
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76, B EFREK 6.84%. AR i)

P 68.17%, JEMENTE S & 31.83%.

11 NE EEFMRER (B4 20, %)

2017 4 2018 4 2019 4 2020 £ 3 B
8 S (514 o .l . ditk ] ditk

it 31.84 421 26.63 3.48 34.89 4.26 41.97 4.96
INUITISS 74.57 9.86 69.06 9.02 82.91 10.13 82.12 9.71
A5 15,53 2.05 16.20 211 19.61 2.40 19.70 2.33
oA Sisck 152.48 20.15 149.76 19.55 144.31 17.63 150.46 17.79
71k 236.66 31.28 244.82 31.96 275.16 33.62 289.13 34.19
W B = 511,53 67.62 507.45 66.24 557.98 68.17 584.52 69.11

At R R 15.37 2.03 15.69 2.05 16.62 2.03 16.62 1.97
58 Hh = 23.90 3.16 25.36 331 25.47 3.11 25.47 3.01
I 52 % 17.77 2.35 17.71 2.31 17.52 2.14 17.41 2.06
HAbAER#h % 175.86 23.25 187.90 2453 195.78 23.92 196.53 23.24
E %)/ 95 245.00 32.38 258.63 33.76 260.51 31.83 261.23 30.89
BEF= B 756.53 100.00 766.08 100.00 818.49 100.00 845.75 100.00

FA R AR B M SR R

2017 —2019%, ARIABNTE s K,
SEYE A 1K 4.44%, % 20194 K H557.98
258, B AR K9.96%, Eh ¥ R
R BB RRIE o

BE 20199 i, A w57 M 51 4:34.891478,
B FAE R K 31.06%, —E B AT 17 3034.19
A2 TR HAD B T %5 420.704Z ek i, Herp 32 IR
B3 R A B AR AMIE 4 51,8712 08, 1)
M 42 R A /) o

YAETINA 50 S5 /N B e o L
M55 ARG M 25 7 Az AL B R DX IBSURE B A %
BRI 2017 —20194, 2w NSO 3K i 5
WK, EH S K5.44%, #ZE20194E KN
82.91¢.7C, B FAF G K20.04%. Hrh, %K
U 43 AT i T SR AR T A 25 P N7 AL e K I T R 2
12.621270, PALAECAANFI1~24E [ 3, SRk HE
FRBLSUCTC; ATHRIR AL 1 LYK 3K
RENTLTMLTT o RIURERTT T4 B AL G THe 40
78.601Z7C, f5E93.11%, fEF R, Ak
W%,

A 12 ARZE 2019 FJR KK EKET 24 5L
(#45: 2. %)

SRR &M =

LR XN U 40.09 47.49
LR X W U 25.96 30.75
BRI E AR AF 7.45 8.83
KT R X TR R
P T 343 4.07
LR X M VA i 45 R O 1.66 1.97

&t 78.60 93.11

FALRIR: 28] HTIRA

2017—2019 4, A w AR miRFEEE K,
SRR AIEK 12.37%; #% 2019 4EJK N 19.61
1276, B FAERIG K 21.03%, T8 A4 E
A XN BBURFAE Hh 78 2 55 1) - b B 36 Ml 45 A+
KPR RLA

2w H A SRR 43 5 B R XU
VAT A SR . 2017—2019 4E, A F] Hifth
PISGREFEE TR, FIEE T 2.71%, #=E
2019 4FJiC M 144314276, 8 B AE K T 4 3.64%.
Horb, BRI A0 K T R R M v % 1)
At 8 AR K T 42 20.00 127G, 25 ERHE A
HIRAF AR (EE N XBUFRSE, Xt
T X % 3 A A R 00 E (B A0, PRIK HE
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HAREN 0.20 1270 L MKHEE A3 HTide - SRR K 4%

(1) LAt SIS K U THT AR 9.09 27T, BA 1 4E DAY

M 1~2 N, RIKHER R 2.08 1470; A

THIR IR #E 2% 00 Fo At S SO T AR 4 117.50

276 o 22 T oAb R WK A SG B T AR 3K b

80.23%. KL KK 18.99%. A & H AR

WK RT T4 G et 112.69 1278, 5 B 76.87%,
bR R, ARONAERK .

& 13 AZE 2019 & A BEFT 2L A
(#45: 2. %)
B4R &8 =1
P LR X T o R R
ERS

R FE XA X (falf

37.33 25.47

B B TAESS MAIA 5 2802 1911
P X W BUR) 2227 15.19
HERA AR AT 20.00 13.64
B X RO 507 3.46

it 112.69 76.87

FA SRR A8 FIT IR

2017—2019 4, AFFLEAWIEK, F15
HEHK 7.83%, #E 2019 FK N 275.16 12
JC, W EFERHEK 12.39%, T8 bIT R A
273.92 {¢. ot CEFE LT 26.14 1476, LK)
P, A AARED % th R AR 52 A
Jo - BEE L S5 AH AN 247.78 42 70) M EL5E
FRALEH T 1.16 1270 (B8 TREE B 555
AN FIRR

2017—2019 4, A\l B sh BT = Fr s K,
FEMR A K 3.12%, #% 2019 4E KN 260.51
fe.78, B EERBK 0.73%, 38 R HLABIARR
T RATR R N

O\ ) R A B R B T A A
el [X A 3347 (1 2 I 45 8 LA S 8 & BRI
HLNF) . 2017—2019 4, AF] AL HE £
BRI K, A 2019 N 16.62 127T,
5 AR K 5.92%, Fodont 8 K RN
R A R A % 10.20 1270, EAl NG
G X Al =2 AR = YRt T AR s Y 7 2 DA
KEAHLEE, BRT A E SR, MER

TR AR A Ak Al CRIREHO %
Bt 2.94 1,70 (2019 BN 0.44 10.70), %
A T B T e AT 6 PSR R R IR
BUE#E I & &kl (HRA1TK) 1.66 147C,
PR W W AR A F 147 120t
(2019 FiE %% 0.42 1270,

A\ BB B e SR A A B
&, 2017—2019 F, A" BT b e R a8
K, FEUIFEA IR XARAE) D5 AR E;
A 2019 FIECH 2547 1270, FHE LK
3.23%, EE R 2018 EHMEH ) b5 2 ) LA
Fo oy Soti At TS, 2019 AFE 5B 1k i i 2 K
T A XS R

2017—2019 4, 23w [ 5 5% 7= PR A 0 Ao
SE, N 17.77 42T 17.71 12 5CR1 17.52 12
TG, FERNTE A R R .

A FAh AR R B 777 E B R WA FAR
HA . 2017—2019 4, ) HAbARR B B
BHEK, FHEAMK 551%, #HZE 2019
FICN 195.78 1476, B HAFRIEK 4.20%. F
Hh S ES R DX B 8 4 114.11 427G, R
O ) A TR 0 B X R A 5 it g A2 AR T IER
% TRERIEAEDIE, 524 H U X BUTE
1T858 . HAh AR S) 57 it BRI % A FIAR
A 2 9 S5 B SR DG BN DA R R BURF 3
fPsE s, DM, bEEsy). Ll
B (8.28 127G, AmitE/KPET ™) S8,

IR0, A 2019 FIE, AFZ
FR%Er= 65.74 {470, HSHE71H 8.03%, L
%4 1.87 146 MUK K 18.47 {4 7T+
E B 11.35 0 T0 fE07 7.59 1070 #uE1 5
H= 16.92 1270 HAb ARSI %™ 9.54 147

B 2020 4 3 A, A F B~ 501 845.75
.76, #2019 FEJRIGK 3.33%, EHERTMHE
G HAPSGR DA A7 BRI K sl B vt 4
41.97 f¢.70, B EFERHEK 20.27%, FERK
AT AR R 4 ATl HAt RSGR 150.46 12.7T,
BRI K 4.26%, B R ARG INFTEL
1712 289.13 {470, # AR 5.08%, F %
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AR H RN E . A=)
FrE SRR BT =40 5 69.11%F1 30.89%.

3. WALM

BHER, N8 A HE BRI K,
FARNME B KR, FifARBREMEST,

2017—2019 4, A " A #H R e AWiG K,
T E G K 4.38%, # % 2019 )i 297.57
258 CE /DB AR 14.15 1278) . o, #%
% 2019 FFJR A A SLYR B A 9.00 {46, R EAFE
JEHE N 6.00 1270, R AR FTEk.

2017—2019 4F, BEAR AT )/ MEE K,
B 2019 FFE AN 217.71 1278, FEABUNER
WIBAL. i, Bressisrs,

2017—2019 4, /A EIRFEE AW, A
A AR ORI KRR, AR 2019 R

55.77 {47t

BE 2020 F 3 HJE, A&
297.29 1.7t (B /DEUR AR AR 14.15 1470),
2019 “FJECHUASE F A A A K o, DS
HRBLaE T A7) B B AE P31 K S5 3K 7.20
2.6 CFIZ 9.03%) FlHAth 72 7 /DEAE 4 =
A IR -

R, NER EMFIRFEEK,
S RmE, 2021 F0E EPIEAEHRK.
K#kAE, MAEEAZEREB BN, FHHESK
¥ R LA

2017 —2019%, A wffit @ik shif K,
A A 20194F )i 520921278, B LERME K
8.55%, H izl 1ot 530.32%. AR ffit
569.68%.

k14 N E B G AR ER AR (R4 2. %)

2017 4 2018 4 2019 4F 2020 £ 3 H
A &/ =4 &H =4 &3 i & L

Sl A 0.00 0.00 3.00 1.05 9.00 3.02 9.00 3.03
AN 208.85 76.47 218.47 76.34 217.71 73.16 217.42 73.13
BB AR i 20.96 7.67 14.14 4.94 14.15 475 14.15 476
A EM 273.11 100.00 286.20 100.00 297.57 100.00 297.29 100.00
S 9.71 2.01 12.34 2.57 13.31 2.55 11.46 2.09
FHofth R 2 65.18 13.48 60.48 12.60 61.42 11.79 64.37 11.74
—4E N BT AER B 58.36 12.07 41.10 8.57 45.24 8.69 42,58 7.76
W R 150.05 31.04 136.13 28.37 157.95 30.32 156.28 28.49
LS LEES 162.88 33.69 164.86 34.36 139.91 26.86 150.12 27.37
RifH5 106.63 22.06 120.01 25.01 152.76 29.33 174.03 31.73
HAb AR ) f 15 57.02 11.79 47.23 9.84 42.06 8.07 42,06 7.67
By 45 333.37 68.96 343.76 71.63 362.97 69.68 392.18 7151
HUR B 483.41 100.00 479.88 100.00 520.92 100.00 548.46 100.00

TRk R ARAEN S M SRS

2017 —2019%F, A w| sl /Mg 3], FAPE 3K 1.6814 70 BiiffEk2.2214 75 .

FEHE A K 2.60%, #Z2 20194 K N157.95
{258, B FAEREK16.03%, I8 RN ATk
Th PG TR — 4 B 0 R 2 f G
JTEL
BAE2019F K, A A AHAE 3K 13.3114 7T,
B E R K 7.80%, A RIEMEEK9.4112 78

BE 2019, AR RATEYE2.9140 7T,
B AR :52.26%; A F VAT KK 7.4814.76,
B AR K-52.25%, 35 2 N4 TR
B, 2 ) PO 3k 13.6312. 76, B - AE i K
206.29%, L RTUUCERKTTE R X L HE G
fitg 2 0oy DR A E ™= R B AT PR A 7] 55 1
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KA EL

2017—20194F, 2w HAMRAT R/ Mg WS,
R A T R2.93%, B E 20195 )K N61.4212
JC, B EAERHK1.55%, o HAb AT R
YR NS R B (D
BIRATF] . R XBUR AL AL AR
I = AR RLAT 3 2 3l K 1 £ 45 25,8012
TG~ 24.1540,70F113.4912. 7T

BAE 20194, A | —F A BARAERS)
f115145.2412. 70, B LRI K10.07%, R—4F
PRI K A K 33.55124. 78« MiAT f3i 35:2.3844
TR R 319.3214. 7T

2017—20194F, Aw|HEGsh A iRFgE K,
YR A K 4.35%, # 20194 K ~362.97
256, B EAERBEK5.59%, oK I
HAbAER BN 6 T RRRR, B fige. KM
AR RN TR A R S A PR

2017 —2019%, A KIHEEK WS TR,
YR A N%7.32%, #2019 )% ~139.91
f¢.76, FEMEMHEK36.04470. FRIEE K
67.40127C. &M Ek28.16127C (L. B
FPAEEARFPEHEAT IR « B A EK8.3012. 7t (LA
RSO R IEAT D A4 o

2017 —2019%, A w] MAT i FFBE R BR,
YR AK19.60%, #iF 20194 )% N152.76
fe.70, B EFEREK27.30%, BRAFAE8.54
{CTERAFE AN, AN T AT RAT I
EHE145.8814 7T Al TR SR PR 1.95/4 01
T SR 454.9440.7C

2017 —20194F, A w|KWIRATHONIEE K,
SRR A EK138.54%, i E20194F K 419.30
275, FHrh Ry ERBHERE X (BRHD AIRA
F]5.2012. 70 (Z ) A A [ B A ) 3k 3 2
Hits T4« RAS B R E0E £ bR 55 i
PR A ) 5 o W) 1 s % AH 5 16,6012 T . 2018 —
20194, A A KHARATE A 4 0 & A B 5
1.74{4.76F111.8014.7G. 2017—20194F, ~A#H]E
TSLAS s g, FEIE S 151K.93.34%, )
2 20194F i N7.60124 70, FEZBUFIRSTHIEL

TG 55 4

2017—20194F, /o~ w] HAh ARG ) fufr et
T, EHE A TH14.11%, HE2019FKAN
42.061.70. Hordr, A m HARARRS) Fuf5 R Al
T HLFF R AR 20,2242, 7T 9% F] R
M55 Rt 07« HFiT 7855 i 5 A R 455
IREEAR TR, A TR SRR TE SH, Wik
A IXFEREA, B EAFR T F#12.61%; LA
I AsH B2 R XV R 28542 7T 15 45 B 7k . 2017
—2019%F, ] AT P Rg X IR 5 55 B ik
HIRLAS G RBLAL) i 5K 70 1) 9 33.8914 78« 24.10
{2 ICR121.854070, HINE BA% .

BA 202043 H S, A W] 4 foi & 451548.46
{278, $i20194F K £:5.29%, FEREAGK
B K4710.001Z 7T “20FG#701” F111.40
{275 “20m #7027 T8, ymshfmFEms) it
1543 1l 15 28.49%H171.51%, VR Eh 1M 5 L&A
TR

2017 —20194F, A A AR5 R &,
R G K 2.28%, #4 20194 K 354.13
12,75, 5 FAR RIS K:4.09%, Hrbe 3115 5561.46
o6 (517.36%) « KIAMi45292.671270 (i
82.64%) o W HAPATE S KA RAT AN
fAET B e A B S N A S5 %
A A R S A A 55 4 il Ol 364.35 14 6
390.221¢, 76 F1401.2744.7C,  # % 20194F ik 1 %
Ja K51 45339.8112 7T (584.68%) . [HIH,
AFRFAGCR . WG S A% R AL
FI B J5 K 5 55 55 A4 B Z ORFRAH N B2
20194 & 4) 11 63.64% . 57.42%4153.31%, s
E, w557 e

B ZE 202093 H K, w6 S5
429.474¢. 76, H A% 5K 6755 372.7914 7t
(1586.80%) . %5 A1 4556.6712.7C ( £713.20%) .
ANFEEPEAR L RS AR5 A LR
DA B 8 5 A 057 5% B AR Ak B A il
64.85%. 59.09%#1155.63%, % b4 /Mg
K. anA BESIHARS N R, 20214
AEIE Ll N YEAL SN
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£15 HRE20204F3A A A & tE oAk (Fia: 12U, %)

oiH 20204E 4—12 A 2021 4 2022 £ 2023 £ 2024 5 2025 E R JE it
3| 1 4 63.27 168.17 84.82 18.63 22.92 71.66 429.47
Akt 14.73 39.16 19.75 4.34 5.34 16.69 100.00

A RR: A Bt

4. BAF%e

WA, AF) FRBAAE LA EE G A
B iksh, RIE AR, #FRHH m
3%, A)EE R BURAMNE R B K, ERE
Flee AT,

2017—20194F, Zvw] BNV /M@ SN,
20194F450.0542.70;  [FIHAA FE ML A HEE 2
#5), 20194E°840.93276. 2017—20194, A
FUENVANE R S K, 7 5814.24%. 11.19%
F117.25%.

2017 —20194F, /) Hila) 9 ARk,
A K-30.86%, 20194F /95.8212.70. H
w55 2 AN B1 2 F 43 1) 93.48/2, 5 12,26
.56, 2> FAN 2 2R AW K, 20194F
11.63%, HAIA] 2 A 45 5e 06 e oo

2017 —20194F, ~EIHE BT A I ShECR,
43 HN-50.9173 76 5.41447CH10.1442 58, Ho
20174E U as A B, FE RN HRAIZ R
bR A PR A = 3R T PG i SO = M s 4y
HIRAR . JEdE Rl 2k, 2018
TER T B SRR R R A B T A R AR
W as. 2017—20194F, A F] R IRAS BUR b
B3 5 °85.6814. 70 5.2344.70H15.2012 56, 1=
T, A FRNE SV 7 99.4544 78 1017447
H16.9512. 7T, I ST BUR AN AR 3K o
2017 —20194F, 7w B E ML AR S H 5 ) N
2154276 1.391275H10.9744. 56, FERNHEX
A PR R AR R B

MEARFEFRE, 2017 —20194F, A& SE
AW AR Z R BT PR AR I AT, 20194
5351 1.50%F12.06% . 23 7] BEAR F A RE ST T

202021 —3H, A FESLHE M AN3.8414
TG, A T2019 2 4F17.67%; BN RLEZE N
-5.63%, 21 RN AE R FAE KR T B,
O\ T SEPLRE SN0.0242. 78 .

5. IE AT

EHER, NI BEEHIAEATLTHRY:
AHE, BRRIFERIF, TREFAS) K
FHIAETR I H R, NNRKEHALAE
BB AH R PTKE; NEEXEFHNE
BK, AEAZT4HH I RHEE.

LETESN T, 2017—20194F, AF&E
EE IS MRS K, 201944137.3612 7T,
T BYR E 35S YSCE  B  AIRCR 1A R K
[, AFRSEENIESR BN, 2019
12299170, FEYE A B ARE
% TRRER B S5 OGS H DA R SAS AT R K
2017—20194F, ARIAEENIN R BB
B HRFEENIE, 25IN14.77127C. 16.821Z7CH!
14.37/2.76. 2017—20194F, a4 U ELi
BRI, 435 N112.15%. 119.01%41193.46%,
ARSI R BB -

HRIES T, 2017 —20194E, A%
ENIMERANBNER . Hh, 201844 E 1
N ) e Hodth B ST IS B B 4219 48,3812 78, N
LU A\ AR BT RER L= T A R TR O
AR RIS ) 5 2017 —2019%, A H
W 1) At 5 8 98 B AT DR B4 43 1) 3.2644, T
4.83{2,7CF13.6912. 75, FRUSCE 1) BA K R
A SR SRR I, T R Al 15 e R 1 IR 1B K. 2017 —
20194, AR FEIEEII ST H s . H
H, AT AR SRS S 4 RS
A5 B H BTV O P B S R A R DL R T S At i
Tt LRI (I % 2 m AR 7 3 2 M 5545 A
R B R N, R BAE H A AR 3 5%
F=) o 2017—20194F, A" TIESI LT E
HERF S A A T e, 43 i R-12.2842. 7
-10.4942.7CH1-7.2642. 70, HEFRITHK,

2017—20194, AFEHXIGEFNINERNA
JIT s, 20194 4121.851276, PAEUAS Mk (&
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RATHS) R4 R E, HA20184E i3]
Hoh 5% 5E A R E419.6614 70, FER
W B B A %8 BRI AR K o8 A7 SR A 4
20194 A A % T VE %2 6.0014 76 . A~ 7 B R IG5
WA FEREILASA R, Hr s H AR
BRI RN & £ R B B R
JR ARG R 8 BAAF BT TR AE | PRIUE 55
2017—2019%4F, 7/~ %5 B3I B I 42V & 14 40 EH
e 1E, 437 N-18.52147C -6.6312.711.2014
TGo

20204E1—3H, AFSLEIGNILE R H
9.311z70, ~AFBAERALL167.85%, % LFEK
TR, FERETHIIUE FERATEL, AREE
TSR N0.4210. T8, A 7 % 0T S B4 1
AN15.9212.7C .

6. 12fkde

NI BIBFEEARK, KIMEFERAR
35, MEmFREEY, FE-ZXA AHERN
Kr; {2 RAFEINRAFAHEKR, 28 24k
2R D ARE.

MBI RE J14Rbs B, 2017—2019 4F,
AT B R AR Bh LR I BTk s, 2019 4
JEE 43 51N 353.26%411 179.06% 2020 4F 3 A JiE,
iRFEFR N LA 374.02%K1 189.01%. 2017—
2019 1, LEIERN AR, 55
N 9.84%. 12.36%F1 9.10%, £7EMiFILER
X sl U R B RE 71555 . 2017 —2019 4 Al
2020 4 3 AKX, ARSI 31.84
{275 26.73 1275 34.89 {2761 41.97 12.7T,
43 5 R [ J3 2 393 5 45 1) 0.46 3% 0.48 51 0.57
F5H0 0.74 £ . B ME, A = AL RE /155 -

MK A I, 2017—2019 48, A+
EBITDA 4354 12.12 12,54, 13.83 {276 F1 11.17
2755 o> % 5 45 55 /EBITDA 55343 7l
"N 30.06 f#%+ 28.21 % 41 35.92 fi5; /A & EBITDA
FEAEH 5124 0.68 £5. 0.87 £541 0.69 %, K
WA RE J15059

B 2020 4 3 HIK, ARG IF X ME

TRAR%1 37.85 1476, LRILEN 12.72%, #HdH
PRAMY A AR R A 31.88 1470, RE
AV FRLR AR 5.98 1270 . o IE ik 3 B2
el [X P Aol BA R /b s 3 A T B, /D353
VB ARSI, THOR W0 WA 3. SAE,
A FEMEAE— T BUR 5 U o

HAE 2020 F 3 HIK, AFIRGRAS S0
366.50 1275, CE 230.29 1275, ] E4ER
SIS ERILR

F RSN AT LREIIER, Ak
£ RE IR .

7. FE) WSl

FNE)RIITERLE, T2HFEE. B
BEFANE, TFEIEABUFRER G BRLE >
I ER

B A 2019 IR, BEAF T EE 288.48
1278, A FFREER G AN 35.25%, BEAH]
AP EFEIRRE, AR REER T
J&F AT . BEA R B AR BRI K
6.50%, FE R T L. HoAl SUSCERRIK %
B BEIE . H, frm#4 8.00 127t,
KA 272.34 {270, M~ 0.78
.75

B 2019 )i, BRAF A #H a4 276.88
1275, GEHWERITAER G 93.05%. BEA
A PR B B AR R N 6.00 1200, FER
AR T E . Horr, STl A 9.00 127T,
AKNF 267.88 1476, A 2019 K, BEAF]
FEURAT 11.60 127G, (5& FHFRE AT
2.23%, AFCNHIE T, FEM T LT AF
A E6%, IR 1.52 1276 K
K 1LATAZTT M5 8.54 1276 (“19 I T 017).

2019 4, BEAREIENWAN 274.68 Jiot, b
EIFMEEMUCNT 0.05%, BEAFIARE R
Al FEMLSS, N FEESRIET R 5 B SIRON,
E PP F 1530.56 /17T, W55 %% FH-568.44 /5T
o\ )Y SR 182.27 T3 T,

2020 4 3 H S, BFA R B B4 311.21 ¢
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IG, B E AR 276.86 12.7T; 2020 /£ 1—3 H,
BEAE STHUENVIRON 0.00 1278, FjiE 0 45-0.02
/fZAfDo

N KEAPRARTEELEN S

1 30 P ) B 2T 8 LA AT 589 %oy

AR T 3 BB 09 K AT 3T B LA Ak F K
EACE-ON o o E e RN N

A R ORAT &80 E RN 15.00 14
TG, AT 2019 AR A G KT
4.41%, FHY TS 650 3.74%, XA
F A 15155 FUBRN 5 R B2 5/

BUE 2019 MR, AR BEAGE, WG
AT S5 AN AN e K A 157 45 AL
#4350 63.64%. 57.42%7F1 53.31%, LU
W25 s kA, AN R HARR R, T A
HHASEE RAT S, AR AGE, AEES
B 55 AL L SR AN S K S AL L
K05 EFHE 64.30%. 58.31%F1 54.39%,
525 AR /INIE N EE o 25 18 B A 1] Hp 1) 2 40 35
EREH 2T TZEARARET LT ETFAF
HE6S, AR bR 5 AT Bk
=

pa

R

C

2. AP ZIAZ LA HHT

NEBEEHALANETN AN P HEE
BRERANRZR, BEEHALATSH T A
EBITDA A3 # R E MR ) — L.

AT R R AT 2808 15.00 1476,
2017—2019 4, AFZEHNINETAN R 7
4 124.16 127t 124.05 12 70H1 137.36 1470, 43
S AS I I EEHE 1) 8.28 £i%.8.27 1% 1 9.16 1%,
N ) GETE S ILA TN B X A 2 LR
BE 1. AT E G E R E RN
14.77 ¢ 16.82 AZTCH 14.37 127T, 737N
AHAHF AR 0.98 £ 1.12 51 0.96 %, A
& EBITDA 434 12.12 1275, 13.83 1270
1117 4275, Sl AR SRR 0.81 fi.

0.92 f5F1 0.74 5, 4E G &I E1FHA
EBITDA X A A o A S48 1) fR P e 77—

MEE P W AHE B E, AR T
2020 SERAT, WARRZ 3 4ETHEL, U E I R Ny
2023 4, R 244E “20 B57) 017 “20 mE 3 017
F1“20 BT 027 46 T35 — MR H AT R
IEFEAL, MMAEA ] A 36.40 140 EI,
A TG — 8 AT R D). 5 HIRRIZ 5
SRR, WIEIMIR A 2025 4, HEAFHA
51.40 12 7e 52 2, 28 mH TG OK B A 43
7.

IS B N F R ARG SN S R, BR
B BB A AR S B AN R 2540 1) XU
IR

+. &g

BRI AR Ml % B R A PR A = AR
DN EE PR T LR X E A A it e Ak, H
AT RN E X &R KEA & A7, k5
B o L XK X3 TSR, EEIR T
DA BMEAFEEIEC, AN RYEF; &
FEBRRIR . A VN SE T T AN SO
FER; AR TS ER X A% D IX LK
Pl X B it vt S v =4, AR i 7 DT X3 %
R EERS: LHRIE 55T 51 X A
TR XA X B i X, 3 abfr g
.

AR, 23 A A SRS S SGR I & Ly
B RS, BT U R
KREfS AR, 2021 F6i 555 P A S 7
BORs o~ m eI H SR BOR, IR 3
J A3, FF HAAMEGRAFAE — € BT SR
IR~ A SR SIS R, AT
A P XUBSEARAR -

AT A SR P R AT X 8 R A S5 55 A
MGERYFEMARLN, AT LB TEPLERA R
AT S S Al 1) PR PR E 758 o

BEF0F 24 m) EARAIYIE ATIR L LA R A e
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WIS R RE I IR G V-G, BRE TS IAN,
A E EAREGURESARIG, 2 a4 B 2248 2
WA EHE I ARG, e VEIR .
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MifE 2 #ZF 2020 F 3 BIR AR EEFAAIFER

—— FFIRLEB (%) KL N

ERAEZL i W - b 55 1 i _— — IEE/?;J 75 3K
?ﬂwﬁﬁ%@ﬁ&*ﬁmm E%EE ﬁfg’gg&iﬁwg 100,00 - 10000 | ms
%Hﬁﬁﬁ‘j@ﬁ&yﬁﬁ@ﬁ E%TXHE TSR - 100.00 |  100.00 | Tkl
mpsmsraman | TS g ~ | 10000 | 10000 | FAsilss
irﬂi%%ﬁﬁﬂ%ﬁmﬁ E%EE R - 100.00 |  100.00 | FfERIF:
mpoeTraman | TR s ~ | 10000 10000 | skl
giéi%i%bﬁﬁﬁﬁ&*ﬁﬁ @g‘zﬁa g i&% BEE [ 0000 ~ 10000 | s
PRI 54 IR ﬁgf‘gﬂ E j;ﬁ%g {514 - 90.00 | 9000 | Lkl
?i‘gg%%@%ﬁ TLATIR E%EE izgiﬁfr ) - 65.00 65.00 |kt
il}%zﬁjﬁﬁmi&ﬁﬁﬁﬁ%ﬁ E%EE ﬁfgi&;@giﬂ T ~ 1000 1000 | FopebEs
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Mtk 3 #iZE 2020 &£ 3 AIR A B FMIMERIGR (2. 52)

5 EiEIN EER YN Ak R RN
1 A AR R IS A PR A A = A 81029.00
2 A AR R F BRI KA PR A = 4 20000.00
AR AER AT 101029.00
3 A H] PRI AR BB W A R A = A 20000.00
4 iIPAS/A] HIRPUEE AR A TR A A ] £ 5000.00
5 T PRIV K 5% A ] 1> 6895.00
6 T A T PR B M B PRA [ £ 88740.00
BN AE] N 120635.00
7 25 X A ] RS AR A F RE 49738.00
L5 X AR /M 49738.00
TS /A IR AT [ 4 5000.00
TS /A EL R A R WA PR A 7] [ s 10000.00
10 | Pyt o =] LR A i WA PR A A R 20000.00
11 | Pyt A ] PO ELRF X A ik A o0 [ 4 26500.00
12 | Yrimdkih A =] HEIRTTE R X EZ L R EA A R A F [ 1> 17200.00
VIR A T /N 68700.00
13 ] bR A= P48, LA BT 18400.00
14 | EHERAPp3R PRI A PR A RE 430.00
15 | EHRAEDI PR TIT B R X AR e AT PR A+ RE 375.00
16 | HRAEDI PR bl XU IR A PR 2 ] RE 325.00
17 | EERAEDI PR A PR 7] RE 324.00
18 | [EHFrA=4nRk R EEFRAR IR R A RE 310.00
19 | EH R4 PR R 1 A PR A RE 150.00
20 | EERADIR R 2R PR A RE 103.00
2y N7 20417.00
21 | VB AR T AT | EEROBANEA T 55 PR A A RE 500.00
22 | MIREEHAF TAF | ERFAKWEARA A R 500.00
23 | MIREEHAR TAF | EREES A ARAE RE 500.00
24 | MREMATFI T AF] | ERH SRR A IRA RE 500.00
25 | MIREMAF T AR | R R RAIRA RE 500.00
26 | MREIAF T AR | EKEBER LREARAF R 500.00
27 | WA R T AT | R AR AR A F R 500.00
28 | MREIAF T AF | EKSEABIGR A AR A A R 500.00
29 | WREIAT T AF | BRI %5 R A RE 500.00
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i i €l Wasling €516 PR A2 R R AR
30 | MRHAE TAT] | P % AR PR A R 500.00
31 | WPREMAR T AR | R KRR S AR AR R 500.00
32 | MREEMIAR T AT | EREEEMAE IR A A R 200.00
33 | MIREEMUA R T AT | RS B TR PR A R 500.00
34 | MIREEMUAR T AT | R E A IR A A R 500.00
35 | MRHIAF TAT | B SNBR A TR A A R 300.00
36 | WIRIEMA R T AT | P S AR A R A A R 500.00
37 | MRAEMAT T AR | B R R SY S AR A A R 500.00

VIR B A R F AR /Mt 8000.00
XIMELRETT 378519.00

FoAt kR 3 24
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Mif 4-1 FEWMREIERIEIR (bx02)

HH | 20174 | 20184 | 20194 [20204E3 A
0% HiE
WA 2R (12.7T) 31.84 26.73 34.89 41.97
B PE BB (IZ.TT) 756.53 766.08 818.49 845.75
B W & (12.7T) 273.11 286.20 297.57 297.29
Fa %5 (12 6) 69.03 55.36 61.46 56.67
K15 55 (1. 7T) 269.51 284.87 292.67 324.15
W JE KI5 (12 T) 295.31 334.86 339.81 372.79
555 (12T) 338.55 340.23 354.13 380.83
VR 5 A5 55 (12 T) 364.35 390.22 401.27 429.47
EAIN(1ZT) 50.17 46.08 50.05 3.84
Y LA (128) 9.45 10.17 6.95 0.02
EBITDA({ZT) 12.12 13.83 11.17 --
2B M B4R (12.7T) 14.77 16.82 14.37 -9.31
B izt
B HURUR B IR (IR) 0.66 0.64 0.66 --
A7 B B L (IR) 0.19 0.17 0.16 --
ST P R B UL (IR 0.07 0.06 0.06 --
AW (%) 112.15 119.01 93.46 167.85
B A (%) 14.24 11.19 17.25 -5.63
SRR R (%) 1.69 1.93 1.50 --
5T IR A 2 (%) 3.02 3.15 2.06 --
KI5 BT L R (%) 49.67 49.88 49.58 52.16
VR 5 K55 BT AR L 2R (%) 51.95 53.92 53.31 55.63
AR 55 AR (%) 55.35 54.31 54.34 56.16
VL J5 485 55 0 A L 2R (%) 57.16 57.69 57.42 59.09
L U5 (%) 63.90 62.64 63.64 64.85
TEN EE 2 (%) 340.91 372.78 353.26 374.02
L% (%) 183.19 192.93 179.06 189.01
ZE WA BN T E (%) 9.84 12.36 9.10 --
I 4 B 1195 L (13%) 0.46 0.48 0.57 0.74
47 55 IEBITDA(f%) 27.93 24.59 31.70 -
VHEE J5 4 5 55 /EBITDA(f%) 30.06 28.21 35.92 --
EBITDA F| B A5 5(f%) 0.68 0.87 0.69 -

E: 18] 2017—2018 “F504% 4 1 H1 H AR, 2020 4 1- 3 A MSBERE T, 28R E KRG H=KIPE S5+ m A3 ¥ A &4F
G+ R EATR A EAT S+ bR T A &S 3IAEE AT SR SHAEE KPS
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Mif 4-2 EEWMEZEERRIEFR (»arz/20)

iR 2017 £ 2018 4F 20194 | 20204E3 A

W % B

W28 ™ (1 7T) - 3.00 8.01 21.79
i A1) - 270.88 288.48 311.21
FT A # M a8 (14 7T) - 270.88 276.88 276.86
R 55 (12 70) - - 0.03 0.03
KI5 %5 (1. 7T) - -- 10.01 32.75
455 (12 7T) - -- 10.04 32.78
EIA (127T) - 0.00 0.03 0.00
FliE B B(1ZTT) - 0.00 0.02 -0.02
EBITDA({ZJT) - -- 0.02 --
25 PRI & (12 T) - -- -2.55 -8.09
Wt %5 FaH5

BRSO (IX) " - - -
ST T B L (TK) - 0.00 0.00 0.00
A CONEACD) - - 109.00 -
B 2.(%) - -- 85.01 -
L BE A 22 (%) - 0.00 0.00 -
7 I 3 2R (%) - 0.00 0.00 -
K555 BEARAG L 3 (%) - 0.00 3.49 10.58
SR 55 AL EE R (%) - 0.00 3.50 10.59
TP A5 2% (%) - 0.00 4.02 11.04
B L (%) - -- 972.94 2411.34
T 5 HE K (%) - - 972.94 2411.34
2 s g5 L (%) - - -161.35 --
P4 A0 55 LL(F5) -- - ok *x
L5155 [EBITDA(fF) -- -- 550.71 --
EBITDA F| B 5% (F%) -- -- 550.71 -

72: 1. 2020 4F 1- 3 AWM S-44E R 2% 3T, 2.2018 FEANE £ fifh. BEL; A8 L5 A-150.00 T, WA AEAH 0.001074; 354
B8 A2 43k T, R A4 HME S b R B A A
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Bt 5 EEZWFEIRAIITELRN

& fr & W it & 2R
IR
ATRSY Ty =R g A
FRPEE AR | (1D 2 FHIE: #KEs CRI- B 1 E11>100%
Ik NEE S | (2) n IR WRER=[(EBRT n )N (U(n-1)) -1]<100%
FE S AUE E A1 K%
ZEYERIER
B BRI B B | BN G RO R 4+ 1 25 S 22 45D
TEIR AR B | B R A Y877 B4
SRR R UKL | BN R P R
DAL | BB i 3R AEST S UCEI I BL4E BN IR\ <100%

JSEML SR T 55 7 de B

RSN + At S SCER A ST R ISE RO 15 7 S 451>100%

B FIRIR

AR | GEFRE+ AR RS | (I B+ S+ R 06T 95 ) <100%
U R | AT AR <100%
EAREAR | CEMSON-EDL A B S M 78I\ <100%
R EMIEIR
BPE R | S5 BT <100%
SRS BEAML LR | A5 (KIS +UI 6 55+ A E A2t ) <100%
KIS B AL | KB5S (K S+ A E L) <100%
LR | JHORREY T B2 <100%

KHIR IR RE NI4T

4234015451 EBITDA

4545/ EBITDA

EBITDA Fl| B {54k

EBITDA/F]E 3 H

GHARMRBE N IRHR

st

MENGE = B RB Ff5A 1 <100%

WA

CRENFE = A58 HRsh fiufii & i >100%

fE I ERsh it

GBI B I & IR R AUR B 71 A T ><100%

Bl R 9161 55 b

LR3I 6 55

e BLESRB =1 M B e S e R B + SR
FEL Y151 95 = JE 3+ 28 5 M < i 40 5t +— 6 A BIYI K AR B S5+ 1A SR 40

KIS =K HE R+ AT i
S =R B+ KI5

EBITDA=FI{d £ 450+ 3% A A I 52 -+ 5 58737 [H -+ 34
U SCH =B RS S+ 2 AR S S
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Bt 6-1 ERKAGEHFRREREE N

BRE TS EMRIIE g A =5 4, 7758 8: AAA. AA. A, BBB. BB. B.

CCC. CC. C. BRAAAZL, CCCZ (%) LAFEEZS, B MERSERWTH “+7 “ -7 55147
A, FORRE KR T AR, IR
ERSLRE X
AAA TEIEGS5 IR ISR, FEARZA M AT, 2 KK
AA PEIEG S5 MRE TR SR, AR SR HE AR, EL4 KR
A PEIE S5 e TR, B 5 AN FI A BRIASEI A, 1 4 R
BBB BEIE S5 e I — M, ARG TR, L MR —
BB FEIEf S RE VTS, ARG TAETH IR, H2 RS &
B I3 55 (K188 D0 BOR AR T RAF I BF AT, 24 KR
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