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TRBE. KRG, BEE ST IRBE I U AR B 5K i B 0 (R R T 76 3, sl A B AT AT ORI B 8, AT R il 5t RAT . e
FBTE I, _€2024 AFE B A AT MV AT ) o

X GER B 534

2021—2023 4F, WA &Ffleik, TEXMMAHE, EREEABRERRBSEEBKX, ATHEKERFRINIEBERE.

MEANMTRER. d. =K, A K =M. SRR X a) Py R e ) 2228, 2 4 B0 A @l S iR 4L A4
BAERO, EAEEA RS EEAREN. ETRAETEEEA . HRT, MEA SR REMR 167 I A R, §E17 4
BEET. B LB EEN. 20 MR, 82 MNE K 54 MHTEEX . BE 2023 K, TEFAE AN 9815 F A, HAEAN DI
1k 58.08%, Lt EEERIEE 1.01 NE D A WEE EARESP AR, i, Bk, B EREk. RER
BEAE A, 2023 4R RE S IE InE R LG4 10.9%, 5 DAL TAV3E n(E I Lh A 46.8%; L4t o afEns. &
M. AT BY). BEIRSE, 2023 LRV R 4 AL G SO A L e [R) B34 1.5%, 7 B0 BA b Tl 3 in{E 1 50.1%.

B 1 R EEAT AR

iH 2021 £ 2022 £ 2023 ££
GDP (1Z70) 58887.41 61345.05 59132.39
GDP #5#& (%) 6.3 3.1 41
[i5] 58 B AR R NS ) (%) 45 6.7 21
=EE 95:41.3:49.1 9.5:41.5:49.0 9.1:375:534
A¥J GDP (Jit) 5.94 6.21 6.01
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HAE AT R 44 [ R A 2 R R Geit A, 2021—2023 4, i) B 44 1 X A 7= SUE DR B K, 9380 FTilsg . 2023 47, Ji[ GDP
TEAEHEZ S 6 A7, A3 GDP AT Nilit/KFo PEgs 7T, TTRIE P BRI “ == —" RIEME. 2023 4F, R4 R
DAL Toalk 384 [ 36 K 5.0%, b R 4 oMk 38 K 10.3%, B ARG 11.7%. [ @ 3% =5 i, 2021—2023 4,
TP [ 58 B B ORER ) BE TR, Hoh 2023 48, A B #5055 7] L K 4.6%.

B 2 « TR T EIW B AR

bl =| 2021 £ 2022 4 2023 4E
—RASLTFHN (127D 4353.9 4250.4 4512
— B AFETRE BN HE (%) 4.4 2.4 6.2
BN (278 2842.56 2590.47 2855.13
BRSO 5 — R A TN E (%) 65.29 60.95 63.28
—RAFETE S (1278 9784.3 10646.7 11062.6
WEEHSA R (%) 4450 39.92 40.79
BUMPERE SN (127D) 3368.1 2217.40 1935.9
T BUR 5t 55 A ({278 12395.3 15130.4 17892.8
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MR R B W BOR B S O 2023 AU HATRE DU 2024 SE T MRS ), 2021—2023 4F, WRE B2
TSN SIS g K, 2023 47, T E — AL UNAE 2 E HEA 5 8 fin. 2021—2023 4F, B A BENIg K, —BA
FEPHWN R R, R — A SRS RREHE K, WA 4R T, HIMEE S EEs. R, 2tibiis
TrEsem, R B BUF R SN IZAE T Ff . R 2023 4K, A BUF 6155 RET 17892.8 1478, H o LTifii 5544 11633.1 14
TG, B AREN 6259.7 A4 TT, IR AE BUN 155 HAE

2024 £ 1—6 B, W E LM X A= B 8 (GDP) 31231.44 147506, FEAMKEHEL, ALK 4.9%. H, EERr=%%HE
LK 6.5%. 2024 4F 1—5 A, W EFE LIl — i AL N 2008.8 127G, I TP 4.1%., Hrp, FilkdeN 1298.1 {276, FEILELTR

>

ERTRRE | 7

o

¥


https://www.lhratings.com/file/f583fa95247.pdf

China Lianhe Credit Rating Co.,Ltd.

@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

F% 5.6%, BIBN S — R AILTE AR ELE )Y 64.6%, 2024 4 1—5 F, VR BUM RSN 540.1 147G, [FIEE TR 14.5%,
FEEA T HAE A RO TR

A A MBI KIE, BT WA SR R EE R, ) s S E R A 24 X7 sl A K. #E
2023 AR, T A B R ELREIA 8320.78 A B KR4 E H B @M AT, TR A B E AT O HG Ke R] o AR T e
BBURENR I AR A SR A B ] (2021—2035 4F)) Al (ST iR ml A B BN L), WRELE “XT TR ik -4
TH B Bh St rm il A B “13445 TR+ 2025 475K, 44 N s A B8 22 HLRR H ARk 31 10000 2 HLLL I, HiddiE 4 1A% 3000 A HLLL I,
SERAR BT 4000 127G 0N b, o4l 2 BLRR A I A VUL % 100 25 B 4 T 55 i 2035 4R, 8 IA Rl 2 B I AR 31 13800 4
H,

F. EfERSH

1 EEEES

2022 FEERMN M ERERRKEHE, AFCRAREENRIENSEARERSEE Mk, EREE N —P
.

2022 FELRT, AT FE N E A BRI E K ERZ —, fIMEE N EENSEE R A SRS E
R AE; JRW A 0 DT R A Y 5 TR B BT R T A S A 3 5 M v T B B RIS A

2022 4, SERIHA R IE RN A IR G, AT SR Wi R B R S A B W 12 AR, EREEE AT A 3k —
BB, BE 2023 FR, AFEHEK 110 %4, M EEX 6362.70 AR, HIMEAEEAKIBEBRENLLESR 76.47%, FEERKFE
FEAFE RS S B EE SR B Bk i B .

ARER
AFBBANRGEEER®, REZENBERMRTLIRER, BIHRFEITRRES.

A 2024 6 AR, AFMARPERAZIGH 9N, BFERMC 1A SAEFRRR FC 1AL EEAHIC 1A,
HAMs AL aiiiFEHAAK 1 A

&4, 1974 F5 A4, IR, Bld; DIEREE RBEMNER RS (LR “MEERNE" BRAFSGEE
K, MEAMTBEFEELRX (FRAFX . AKX @RS NMPAZRTAT, hILF A 02 SR SR S/
HIPAZHIEEAT, MEEFETRER. BB, 8WK, MEKRREERNERATBSHE., BRAIPId. BlEHEK; 2023
F9HAESL, AAFIREPIL. HHK,

KfgdeA, 1966 F 3 A4, HhI R, it HRGEP LREIT; T T A A IE T A B R LREAEI ALK W RS
B, PEREEE LS, Q28 EFRK. ERAIPIE, AFREREL. A LEN. BlSAH; 2023 49 A&, EAAR
ZH ., RIS, BlEREK,

BE 2024 F 6 HAR, AAEIHFDBAR R TIH4 22766 N #2004, AR L B2 N G0 52.97%. K& K& DUR 205
N7 47.03%. % 00ik 5, 2CIBIEA S HE M B re M 3 R 4278 N G120 7 98%, H A NBIURMIL K RS mb AL N BE T FE . SRR
LN PN

=y

ERIEE

AT EEMRSBLABIRE, RERERRAAFALBREETARSFFEERNRETN.

R BN RARAT Al A5 R WL AE AR, Ge— k{5 FIAUAS: 91410000693505019R), % 2024 49 H 20 H, AF]A
LRI RGeS EHIER RIT.

RIE AT AT TG RAT RS LTRIABEIR, ARAMTEHEES IS, BB R

BWEMEHAH, B VSR RIUA A AN S E BT A RAHA = RAET A I A E RS AT N4 8 TR 0
T T EHRERAGIT N A ERBCEERAFAT S RAT B TTAT A
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7~ BEEOW

ATENRBELNTE, WREERARESE, RBHLAT HE LENRRZE.

EANGEIE

NFIRIEA ISR AR, AL MEEE N NIRFEEEN), WHHEES . WHESMEE ZEN IR ILEY .

2021 5E 9 HHI, TWEE NRBUFZBUTE A MBUT BT B NS, 202149 A 1 Hile, WA MBUT K H ¥ ANBL ST A8
MY ERRET, MY NRBUFZELN A @EH T 0 st S # L 51,

NFRLEF S, EHRSEATRRENN, REAFFERFD, SMHEAAT. EFSH 7 LEFHN, BF 4 LI5EE
M1 A TER, REFK 14, EPRTAREFILE TS ARG M Er- L. EHRPTNGE 3 F, FFTEME
W, IR G A LUEE.

NEI RS, AT ERENE S LA, EhRFN 34, THEAFENFSTHBKR, 1 LI TIHFRKR, BT IEHE RN
MRERFEZEFA, HAEFH SRR BET B BN RIR, WSS 3 hET B NS NI S i 48 2 .

NTWRAT 14, BIREEH 6 4. BTN 2%, Mot ERATRNEL ST T,

B F

AFMRAE (ARNEY (AFIEE) SGRHE, @ THVEREESE, HWRT eBrH AR SRR, Wk T W5
B HORRVORFEL. G HAAREREL . AR T A B

TR 25 BT AT T O P A 2R A A DR T 25 . AT T S 48 6 4 A TR T e e v
GRAT)) S BBIRE, T —BAE TN, TR TR BRI 0T, T8 J SRS R 55 R
RR, AR T ¥4 tE A 5 At

FE0T B, AR T TR AR S A WA A A BN S — RIS, fER A IR L
P RIE | ST GULE EANR S A EAE T TR HEARRRIE , JE AR IR RS A B A AR 50E 3 . A RS T AR LUK
N T T I LIS B AR B 4% TAEHEAT T B RIE -

EIH B E R, AREE 7 (GEEE R L 0t B gt A TS B bR AR R ALY OeT sl A B g i 1 H
BT T REHE T AR RS SR LY X2 A K R B A ol 6 SR AT, RPAR BRI B . bR AR EER . T
IR FRFR B TE N R SR AT 7 IERUE , #ifr 7o w0 E 865 TAE & A BT R

TEXH MR, A FLE GBI IR A T SRR GRIT)) CRETAE PR RSB (Tt — i
S T8 A L 55 S B M) oo A5 R BT 24 3 MO 7Y XM (R JRAT RO LAY . B L 7 ST MU

t. FE0h

1

2021—2023 4, FA o~ F) M5 2 e T e AL s A BRI 5 IR I 58 A, A A EDL S RN K SE G, LRnd A AT 97
WO G AR S5 WA S 7 i BRSO O = o LA 25 L35 G5 ™ TR A« TR T« it ot B T B TR 4 55, W N RS AE X AL/
BHFTTIH, 2021—2023 4, ZABKIZE . A 5SSO S ELEEh R, AR 45E B AP T .

2024 - 1—6 H, ] SEBUENL SN 431.29 1270, AT 2023 SEAAEN 37.50%, ZEG B FIZ/ME E A 24.60%.
K% 3« AFIEA SR S BRIRE R (AR A270)

eI A B AT 2 120.49 42.02% 72.34% 146.32 16.05% 61.13% 290.05 25.22% 69.29%
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i RS 124.29 43.34% 0.00% 401.47 44.05% 0.56% 513.05 44.61% 0.31%
2 s 3 8.53 2.98% 47.52% 4.47 0.49% 27.52% 2.07 0.18% 26.63%
TR T 2.79 0.97% 28.05% 1.63 0.18% 23.31% 1.07 0.09% 16.08%
A 19.34 6.75% 18.26% 19.78 2.17% 15.62% 27.37 2.38% 15.06%
TR 4.26 1.49% 351% 4.90 0.54% 8.16% 2.82 0.25% 13.01%
R LA 5 321.58 35.28% 0.77% 289.38 25.16% 2.68%
FoAt 7.05 2.45% 13.64% 11.24 1.23% -8.46% 24.34 2.12% 5.37%
At 286.75  100.00% 33.70% 911.40  100.00% 10.79% 1150.16  100.00% 18.63%
I RERNELAFE, “-" REREM
VORIACE: 56 25 VA5 HLAE 20 5 B 1R 2 R VR e

A HEE S
(1 BRABRFMEE

2022 4, PEAFBKAIFERE, AFRRERENEEK, XBEZEHNRAHR. 2023 F£LRA KR ABEERREK
BEY, AFEENBERERS, @ERIRIEGR: EREEART BRI, BATHENBR. W, AFEER
BEFERE RIKBRRFIRA ST, BeA RN A =18 20 = 58 A PR B 0 R .

HEABIZE R

2022 4F, TESEMOHA RSB IR A FRIG, ARSI E Bl A A ARZE B ORFA R mE 5 5. B “13445
TAE” @R HRREAENE, 2022—2023 fEA R 4 BIFTE K= 15 580 4 %%, Fi@EZE B4 604 A MR 158 A, #% 2023
AR, AFEHME 110 %, SEMAIX 6362.70 AR, HWEAE N mEAKIBE R LES 76.47%, FA R XIEZER
M. A FRSE =4I BT R 1—4.

e PSR SRR 7 T, AR R R O T B A PH B R S O AR B O R R T AR O T AR B R R
TURAEBRAL, AT R AR RR = R IRAFUL TR AR IR o A R0 00 6 =B 2 B TRV, 488 1 T AL 3 4 BR A — s A s ko
M4 2023 42 6 H 1 HitiATH) (TR s AR5 01 hiORE, ol B o e 2o 2 R PR A0 30 SU B L 24 4 R VR R AT (R 2 BV EAN O
PHISEGIAT PPN, ST, JRRYE I AR B fRlE, W N RBUFHEHE . Z&GIINR, GH R A ik
OB R KM B AR IR PR A T B o I TS N R A 1 B A 7 S 2R BB L R T

B ANEAT U TT I, BT 2022 4F 8 H 2 BIRISCE FEI R AT I8 % 2 B il A B I8 B AR PRSI BUR, 45 22 | 2021 4FF1 2022
R R RURAT NI B R AS I8 A AR M IR R AEAT PUON, 2021—2023 4, A HIYEREAEAT RIS K .
Sehr b, AT 2022 4F R A BOEAT RO S BASIE 9—12 A RIEDL SN, BE% 2023 4 A F HEN I HE A0S AR K@ AT 3
NS iR A B % . TRISTRIE B IKE, 2023 4F, Al id A BIRAT RN AR T . A \lIE 8 B~ B4E n 3R BN AR 2 1)
KHBLEAT ILETN, G EIRILEE IR

WL b 7 THT, AR V] e 24 SIS i T R AT ) (T R A8 e A B IR AR SR AR HEAS RATTR) ST B 48 A IRIS T IR K 2
ZE, A WM BUTIA IR T IR B AR s A B R0 AT e vt e 77 XIS SR b A S I0UR@ ), T 28 P IR 3 A % 1 2020
ERPAT RO TR WRAE (S TI0  44 St el A % 1 2R34T B 22 AL BURIRIE A1) (A3 (2019) 351 5) [y
R, FEBUATIBAE IR B I@AT hbndE b, X 2 & 6 RIS E RABUR, ZRECRE 2021 45 1 H 11 Hgsei. Wookss 551,
FI R R 44 s A B SAT BRI B, S B 40 25 SRR B A8 e A BRI M B B IR S A PR A R) (BUR IR BRI A R ™)
MR TR 2 6 9 SR RN ZE A 45 6 B AT b LR U 55 BN 40 TR AV SBAT SR USON, GH i A B X AL 5 R N BB AT BRI AT IR 4y, [
I ZRFEL I MARAT 703 i T A B AT SR (RSO RT 3K

BEPE SR A ) OB E BT, SR I R B TR R R BOA A R T AL OB, SHEAT SRIONTTRR K . SR
ISl o 19X B SO 2, R B R AE B KBk —, FLA M R B TR B R T E R EHB ZHER S B KR
RPN B A R, RO E R ) e —, RO T AU i < SEIURET, R B FE B
FRINEBE. VS BHBE . = TeB . WAL sk e tH A a4, #% 2023 45K, DL Bl sk BRE G140 1160.62 AR, (HAREH
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PR SEBRIEAT RN BT EE 2909 46%; 2023 4F DL _E B = s BB AT FRUR N2 133.76 1470, R BLIEAT FRIAEE T 1000 T3 o0/4F, &6
SEERDAR R, HAP RS R £ MG 1500 JI 0/, 2023 4, A FEERA AT RS A LB AT SR\ 20 455.86
F TGl

BIR 4 AW A M PREAT A R 1
iE 2021 4 2022 £ 2023 £
ERE OiiED 159.61 122.12 170.45
AT N (2T 279.72 241.21 290.20
W Rrf 2021-2022 AR EALEAT SN ST R A I8 A AR I R MR AEAT SN, T 2021 AEHT TR AT SN R I NN R SCISIEAT BRI, 2022 AR TR AT SRIRON

HIFN TR ACIE 2022 4F 9-12 F H@AT BN

PRI : Al

BeAh, 2022 4 4 J1 29 H, 5 g ORI R AR o B IR I FE R TR R (ORI R 2 RS e A B R S R SR AT R
BEFEAD, 2R E N RBUMEAE, 8 2022 425 7 5 HE G, AML SUSMX . JFE . 2275 IR O il 2 BR s AT 2 S UM I
FMRS, FFE&M IR R BEAT, IFENLI g R e il AR AR (] F M A 2228 ETC /N R R R E T AEIE. BUrY
SR S5 e R SR R O W) A OO B B A A R T 2 S A L A R S A Bt B L3 v 2 B R i A B A
PR S LI B SRR S T B 47 v T L ZE R AL B B L SR i T S KIS M (5 i AR U B T B S A B e B e T
T3 2 A/ LI B A R v A B e R T L 2 e v ELOE B . BRI SRR S5 R R ER SE RS, XTI R B AR
B, (BN ZE R L i S 4 AT B e T BUT R 80, 7 X 7 BRI o 15 DU B8 e BUAL I DLOR KRR TE

BRP SR T, 23 ) R R A SIS R T U ) GRS R A B SR R NE) BEATIER IR, IR RIS LR ROR
MRS N h& S an (THNHE) ARG, 2022 4, KIS IR A8 UCHHE R 2 M i, A rlgE B
KiEdg, Az AR FRP SO PUE 1Tt 2023 4, BEH A AR LIRS 2R, AR R SCR R EFEA P .

B 5« AAIaE T TR S

iH 2021 4¢ 2022 4 2023 4
FAP A (AE) 2573 5591 6195
Hi IR (2o 3.62 8.70 9.55
BHEFH 3 (275 8.94 20.94 16.39
FHZHEH 27 12.56 29.64 25.94
GORBRUE: AR
EEABBEREN

“A-DYTL SIEL, AR A AR B S R A B 134457 TRE, IR BB, s mi E 3t 17 A, @i LR 1063
AR, BT 1522 4o6; FHoMIUHIL 18 4, R HAR 1070 A M, SIREL 1334 1470, AR A W% I EE A B #E 1%
Higg Tk, ERERARSY A A K.

M5, O R R A BT H 2R A “BOT+EPC” 1 PPP M. 7E 2016 fEZ /K% “13445 TF&” W], AR 1%
K H) PPP A I H AT B S 8, RO, AR TR T4 F i il A R A IR SUE AR (BUR IR “mAka®™ N
Bear R N (RN 5 HAMECR A R A S BEATT SN A 1E, WIS BT S BT & fFH AT (PPP T H £ 58 b
W, ZJEHBUFN ST AT (PPP I H AP E ML) TS RAT ZIH A SRR, WHERBEE G, WA Rk
N R A A AL 2 AT ey, LA 100% I BUSE U H o H A2 7] K PPP AR5 Bl 388 4 Wi 38 9 00 I 2 22 G045 i i e
JA VAR PR A B IUE | P R S AR R A BT H 4. “13445 TR FEORA “BOT+EPC” #ixl, BIAF GH&HA
HEE, HERENBAE, I STE P EBURST IR R NBARSOLIE AR (AR — &R 51%, HA# A&
TR 49%), AFTAMR R AR, B AR S AR RO I ARG, HARB SR . BIH AR 550H
IRFEERUI I H SEIEHUA ST RV E B, Qe R VP ERUINH G, 1 I H S LB R Bt T A S B A imis i e ]

FEEIUH J5 T, #2023 4EK, AFEEFEEAKIE 42 />, F204 “13445 THE”, B HEFEL 273239 A HL, £ 4028.00
10, BERGHH]—BAMET 20%. Forb, BI-HORAE R R 2 B0 H e B0 LR 1001 A ML, 49t 1508.95 1470, CLWE 1073.96
275, BB 500 {270, AFETMBEIH . AR, A FKEENEEBEHESREK “13445 TIE”, E@RUIHZ
HAFBR, JEfEd T 2023—2025 F409E, 2w I I A 98 A S H A0k
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P14 6 « L 2023 4L R A A R

AR 1
B Ftss T RE (2| Bt DE
T E 45 FARTAHR Ghf. K5 FETHE [ = -
(A o] % | ww

O 229 B e A s TR FBIN TR BA T ST, W PETTEIRX . PHEX 99.01 202112  2025.12 201.68 97.03 49.50

R L SRR R T JOPETT, M, B

W0 FH A )1 e i 98.99 2021.12  2025.12 188.74 97.72 59.00
TEIRX . IS JaPHE

ZIAEB A BRI R E 2T NER . 2R, BEE. EE, e

144.36 2021.06 2024.12 184.39 141.49 21.00

JiR BE B WRE, WemEgEs, FEE
WL =S A LR (B
B B fERHmP WL, FE. ald, FHRE 123.32 2021.06  2024.12 159.02 139.54 19.48
VFETEZX, B, SR,
VI B B ERHRE A ME X, JELETVEFE. ZEFE. BmIX. #il 172.17 2019.09  2023.12 156.33 156.33
B, (SR X
28 1| 28 P PR A VEBATHZS I, =TT A B 75.31 2019.03  2023.12 153.62 153.62
Hili2ER, BHETRME, FHTEE, A
et Wi et Y N 23 SRS HEETECE TR 112.10 202112  2025.12 140.95 76.79 35.00
i REEE
) . RN E T, e SN, FIULEE, &
FEAE 2P T i 2 2 B . 95.46 202112  2025.12 140.42 75.48 33.00
I ZE P B T A BN VT B ) )
& FRMTE WX . HORT . FETEZX. KET 64.32 2021.12  2025.12 137.50 61.45 37.00
) o N AR R T, HET R E . P
Th B S IR R L e 2T B 105.96 202112  2025.12 136.30 7451 37.50
&t 1091.00 - - 1598.95 1073.96  291.48
V1. FRTHERE VT FA ML, SS9, 2. NSRS A B LR A4 AT

ORI 2T A

UEAh, B T2021 521 26 H AT (dblb 2 tHENIAERE 5145 ) CLURRIFR “CRERED ™), FF & “XURHIE” A1 “ Xz H] 7 (2R
ANZEFPPPLEEE B QU H MR LE T H M, AR (R T 2 THEBERNE IR R . (R e, e AT IR
PPPULH & HL)E, $eft2 ks CanBbsRHtPPPILH B8/ G M 55 SR B B I E S5 4B IRST) (1, MR (il
THEENIEE14 5 —— W) HORLE , IR G 7 (K SR IR 2 355, 558 5 i A 122 I 45 T2 SL55 1A SRR A7 (R0 AR LA 2 2 45
55, P, 2021 DK, AR CEBANRIH @i sA ML EEE D Za0TH B EERSWN, R 455
HIRBA . 2021 —20234F, FEETHEZRTTZEAMR, A F@IERSBARER K, EBMFKPIRK.

PPP I H 257, WUH KRAEEE SN “EE TR S FBEAMRA " ZELEEFNRNEAR, & “ a5
A7, PR TR - S FBELA A, FRAE SR, 58 “ EEWSBON”; Fr0H ol 428 2 HE il RS, 5
H R AT B

(2) BT RH

AT BRTHEMFT R B HEREREE R £25 B ETMRER, HEMEFHELRRRE, EXBLEE, X
EERFEHFITRIE BERENE

O ) i b= RN AT B v JER e S RV i e R PR A R (LA TR TR s ) | R e A BR A ]
CBURFIRR “Be BN ") KB R B A RA A (CURERR “FREN™ s, Hhmdihrs, Sb g B8A Bk —%
W, BREWEAREEE IR AR E I E S OEETE (SR EA D, REREANAFAE. ZX
BE T AT AT, 2021 —2023 4F, AR BT ITRICNEE T IE, BHRIRRFS T

BE 2028 AR, A CELEMPITRBEIL 8 A, BIHEEE P T rEAEN, HUESMMTAE, BH 5P 93.65
fe.70, HEELIT 90%, il 119.87 470, T H & & B30 B R 4T
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K% 7+ B2 2023 FARA R 58 LHEH B H GO (AL T3Pk, A28
ZiH BHE | DER

0] s by by}

Jii H 447K Tk = s HERE Gi H Freh 3 H 285 [EIF &
G KIFFIERE B E 35.77 27.88 100.00% HR I T 8. R B0, fif ) 38.34
EA= A Y, 19.33 17.22 99.00% FRIM T E8. R E00. gl 23.73
B 2% Al TR A 20.02 12.72 92.74% FRIM T Fx. Fl 17.98
2% g [EBES: s 12.33 19.86 98.00% FRI T F2. Fl 23.04
1 2% 55— — W
}E%ﬁ:ﬂ R B 9.20 381  9856%, M JHOW . 7k 3.97
- H4H 97.65%
M E— s [ 8: 17.20 5.40 98.76% T F2. Fl 5.44

HHEE R
R T B2 e — 3 s 7.99 4.17 97.00% REEIEA . wil 4.64
ER
(EHEESES TR 732 2.59 97.46% U EN E. mE 2.77
A 129.16 93.65 - -- - 119.87

VE: OB 4 R AT R S T AR
VORI A TR

TERETH 7, #E 2023 4K, ArTE@EHFRBEIL 74, H 6 MY TRmAHEN, 1ML TiEmEaReEE; 7
I H P 105.80 /3P J5oK, RIS 80.20 1270, C#HE 54.01 1270, Rit1AEK 10.48 1470, A FIFERE B R R I H
WAL, MR . FIR, ARG RIE , B BRI RSE A, B Ioh & . 2w 78 s = IF
RINH KZ AL TR P A ST, 762500 I T AT B LR BRI =T, Fx A ml7E@mi H L iR
FERTE

K% 8 « #hE 2023 SR AR I BH T OL CRAZ: T3P I7K. 1278

RR=AEHT R
VB ZRABEIH VFE T e 24.00 12.80 9.73 52% 5.05 1.00 1.00 1.07
GEHIE] 3l BT 1Ex 11.63 8.64 7 % 0.28 0.85 0.84
it Rt ST M T 5 21.00 17.77 7.82 - - 0.49 0.55 0.55
=R |j§| iL — ﬁ‘ =
RERRAZIEE A W TE. 8.12 7.64 6.32 25.6% 3.44
s ik
JE 101 3822 R3] 5% [l = 44 JAOT %g ) 9.57 413 374 38% 171
rp AR B 22 ] FRIH T g ;ﬁ: ) 12.31 10.30 5.54 = = 0.74 1.61 241
FERVRES) 2 FH T 1E 19.17 18.92 13.86 - - 4.00 1.06
&t 105.80 80.20 54.01 = 10.48 7.08 5.06 4,03
TE: AR50 SRS O 0 R 1 B2 ] 5 = R AR 5 S R
VORI : A TR
(3) H Atk %

AT RS EBRFPN IEE LS FEEKETREARRRSBE IR, TFEREEHRINBOITEE. 2022 FLK,
ATRFRRRERR IS, SHATRAFBRREFHTE, EBMNFKPRK, BRZLSHERSREITRRMESBERK, TR
TEAR SRR I B L«

2022 4, AFHAKEE A GNS, S8 FENER T AT EYEEAERA T (CUNER “Dr=Ed™ . YreEd &
2022 4 5 F1EV G A IR AGHERE [E A VR A T 1 B 5 FTMEST, K SR 5 2% 32 AT 5 — I A i 10 I 0 7 e A B R 47
AIRAT CLURMRIFR “Hi %@ ™) 7EK SR b AL B 7 TR T i S Ul TP, AR . Bk, R, B A B, A6
SRR O P TR A DU R SRR, BRI AITE 6 AN A LA, JRE I rIC R ST ZE Ky s AT
B, 2022—2023 4E, A5 HISZHLRE i 5 B I 321.58 {20 289.38 1270, XU RIFHN7E, {HERIFACFIRIE. 2023 4,
T TR B 7 S 440 b AT Tk 25 P4 4 4 EL 20 390 22.939% 1 19.62%, b R AR T MR B, TRt IR P B
A A K& B AR I B S AT . deAh, RS R, PP S S R NI R EREE L VRS AR 5 P 2
2022 LK, A7 R R BEE B2 20 b 55 BN R RR ARG K, A 2024 47 3 AJRA R R 5k 25304 162 1478, Hrbxd
8P B 7530 PR A A R ) A DI R LS 3 o PR, 75 A S [ W1 v«
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O ) SR TR B b 35 4 A 2 TR R v e 2 B A PR A F) CBATR fRIAR < e e D AR e A A BR ST A ]
CEUR AR “mndiarfe ™) A pg iid REIR A PR A =) CBUR AR “ S BEdR 7). 2021—2023 47, 24w i i B S I IE &, X2
RSN A T8 SRIETTTH, 23wl i BB B A R AR et oAl S AT R, SR L it s e s 45
7T I R T O B R 55 DX S B B T A IR R A, DL S SR T N R A F X5 D A R, B O DL I A R
W oRskat, AT REEEN, ASEIREGER G — B B LN BEAT B S A s 2 B AR 55 DX S AL B fi 24 ek ek
AR OLEEAT I EED, MBI . G550, 4 BHERIWR, A ek R R IRIE L & SRR T 4 T ARG A
B, IFE LA HAEESE K, s 10 RICEEEHE K SR ELH, et XM rim, FER
AP, POS HL. FEfHREE S

N EERR IR ST 8 O R A BACEE R IR A, B & A ik TR RS, i TR (aiashim) Ll
REUAGTER . N TR T EAROER. AR TR L KPR ZRKPLRFERT . 2021—2023 4, AwERIFFFIK
NEPTRFE, BAAE F ) E BN & EEAR A

O3] TR Tk 55 ) g b R ol B RERHE I A PR A R 058, Bl ARl TR (AR TR TR %, B15
e TREE VAR — . TP Bt TR MR — 2% 37 SE BRI ) TR bR — RSB, ERAE RPN TLEmA
Gt BEEE RS, LA SRERGERGIRE. R AH . W3 438 K IR RCE B Y e B R ST Ml T % 2
2021—2023 4, v E) LA TN IS N IE, BEAHBURAN, b2 RN SEm A R

RKER
NEARE R E “— TR ERZ A IR, BSREEAE I, MERfitEsE 2. KB EMIRL S, 5575

BUZ L 5 SEINSR M, HE— PR EE . AR AL LSS Sy, AR T~ R E N 2 SR 6 S B B i P R e e %
TEM

I\s W55 th

AT 2021—2022 FFEEFHM HRECE P B IESTHTF S GRHREEELO B, 2023 F4 M H4RE L KIS 1T
HE CRREREESYO #il, TR IR B AR 2024 R B S IE R E H . 2021—2023 4F, Ad it
BURM TG T AR . B2 2023 4FK, ARHAGIFEE N T AR 140 K. 2022 4, WIS IFARZIZRM, Ar4GF
JUFE YT 51 R T AT, XS v LR K

BEE AR 2022 FRIE IR RIS DA Rl A B B B0 B IRP SN, 2021—2023 4, AR R ANIER K, DB ™
MERHEAE, WRABKATTHREENASRA, ARBER>HERY, BEZRBEEER, RN FERERSHE
Bt .

2021—2023 K, A F B RBERIRIE . Jorb, 2022 4, A IR RIS, AR TR M B, BRBEEIERE L [
SEB S AR TRERLIE R RIEE K, [N, PUEHE ISR A 2l %, BUSOKFCRIEIE K 2023 46, B i o B B
HIORFEEBON . B[ )iz, [ W7 ROE B Fr e K

B 9« AFBH™ EEMRIFIL (R 1270

2021 K 2022 4ER 2023 ER 2024 4£ 6 AR
T 117.46 5.46% 43361 6.77% 441.42 6.23% 462.63 6.34%
et 43.01 2.00% 122.88 1.92% 81.78 1.15% 75.72 1.04%
YT IRER 13.07 0.61% 124.99 1.95% 133.74 1.89% 155.45 2.13%
1737 44.12 2.05% 56.04 0.88% 60.05 0.85% 68.95 0.94%
— N B AR B B 0.93 0.04% 38.68 0.60% 82.95 1.17% 97.20 1.33%
el el g 2031.87 94.54% 5970.95 93.23% 6648.98 93.77% 6835.70 93.66%
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AR Bt 0.00 0.00% 35.65 0.56% 53.30 0.75% 3459 0.47%
HoAbA 2 THE A% 67.26 3.13% 130.15 2.03% 153.27 2.16% 151.80 2.08%
S e e 58.13 2.70% 7116 1.11% 68.14 0.96% 69.68 0.95%
K RIHR 32.63 1.52% 83.69 1.31% 88.18 1.24% 94.33 1.29%
g %= (EH 425.49 19.80% 2407.82 37.60% 2564.43 36.17% 2564.48 35.14%
TR TR 7.73 0.36% 142.99 2.23% 9.56 0.13% 11.51 0.16%
P iAo 1380.85 64.25% 2921.63 45.62% 3476.22 49.03% 3673.62 50.34%
HoAt AR B 55 36.89 1.72% 155.40 2.43% 206.68 2.91% 206.75 2.83%

g st 2149.33 100.00% 6404.56 100.00% 7090.40 100.00% 7298.32 100.00%

i L EETWNETES
PRI A AR A W RS 20244 AR i H

(1) HEhEF™

L 2003 9K, BOAFAERLIRF NI RO, W) 56T 5 e LAPA P 3345%, LB HIBUTAERI, H I G A
116 1278, I FE. GRERL S GE . 24 7 SR AT 3 AR 7S 5 50 A RO 25 SR ROOBE A TR AT 9, 1T
KOHH R SO A 52.63 1478, b7/ 7 SR HOKIET A1) 58.66%, Seh E—k, Hrh BHIIER IO 4 A AMEAT SO
1062 {276, Fuflh X FE BT 5 Sk WK TTT, L EEDLPIIN 7 96.01%, BSURIKEYECHT: /A FIXRUCI K 2 iV HR IR 4 2.36
276, W2 2023 4K, AT ICE T BH TR AL 27431278 LRI AL, SRR, bR
BRI HBETE R AL 30.05 1276, W% 2023 4K, Al — 4 W EUBIRREN e 14 AN 44.27 12
oo TR AN BN KIS (PPP I FLBAE R BB ABIE0O MNN: — 4 SR GO 12.92 178, RITRIZE
AR B e HE R PR AL TR A ) (LU AR IR ™) AR IS A ) LU TR “ A AT
FHESRH, MR 4.0%-51%, IKHARF I 66.21 78, Horb 12.92 (G BN SN A %RLH 4 5330 (L CAE R
S A LRI 2025 75, TN “GRRCBESE” FHH L AR AORHICR SRR . TP RILRIA B (710 % S
LB ABUR A, A TR AR, AR 5%

) R

BE 2023 4EAK, AR HABEE T HBRE LFEARK 17.77%, 55550856 B A 7 Mk Bk A R AT B 3 BR 24 /) 20.00 1278
MRS HAAL 2 T B B BRI R A S A F Akl CEIREG M) (BAURERR “WRGMm2% " A H R a
BRAF (LR FRR “ABBAS ") A S ME IR S CHRE O R R ATUR BT PR 7 S 37eak. Horh, X o 5%
PR R TR AT 2021 £ 5 b EARAT B PR J)AS KW 72 A0 B I X /0 S A ) 45.00 1209k, 2023 428 w1 ek 2.25
1276, FIRBTERARE 42.75 4070 KR4 30.00 {2 T0H B3 & 2020 FFA KB B AR (SRED B TUT AR . AR
W CBEHD B BRFTEA T Bk TR R A 1.4 1218 0.8 AZHEA 3.978 1A B m R AT, R A F AR BURT 22
HESTATAH BRI, 2022 4240 2023 4F, A H AR S TR B R REA IR B R At 70 708 2.18 1470 3.54 147G, i 2023 KA
TR 2.68 1470, BRI . KIIBACR 3 3 B0  EAEFEA R A (28.14 1270) TR PR iR B SE A R PR
A (10.29 1278) HEAMV AR AR A BR AR (6.86 1470) AR 5f =B A R AR (6.97 1470) FWEE LM # 5 2022—2023
i, BERVE R A Bk 2 3.68 {2701 3.09 12T, #E 2023 4FEAK, A FKWIMICEHK BN PPP 15 H il 74 & S YSEUR 5511 )
A R, N F R R A R B A SRS (2378.67 27T, 1 92.77%), HANGEKIEHY. ML,
AFITERE TR RAFE AR KIE T B4 93.31%, 32 % R =8 A BE I H 58 T4 [ & PPP T H 4555 B ATl . 2021—2023 4F, PRHATHIRAN
HEN, AT ERE P FEE K, 2023 K EEH “BOT+EPC” BExUE LI A B M mill A MR RF T 28 AL (1443.77 1470) Rig AR
WL+ F R (897.87 1270) Al PPP BN HIIARILER (1133.79 {270) M. BZE 2023 4K, AR HAIER % =5 L
FEARIEK 33.000%, = B TATKHBE 7= 0 BRI AT AW HAR AR ) 587 3 Bl AT 5 7 0 B 3K 159.43 A2 T AT
TR 39.85 12 TCHA Al -

B 2024 4F 6 AR, ARG RHE FERNERK 2.93%, ILAEARRSIE N, BPEAE R EERBAOAK,
A 2023 K, ARIZIREGHHELM TR, BE, ARG, miE s sl BRI g 2 R R OREL BTN 318
PR R —5E [ KUK o

ERTRIRE | 15

&

-

UK

\2



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

P72 10 « #Z 2023 R A 57 52 IR L

| mmweas | mEemdoD | sweaswe |

Dl 0.02% %Eﬁ*
i 5 B2 7 2081.60 29.36% i Ml T PR el A B B
T B 2571.95 36.27% Al AT ) 2 B B A B
BB = 0.03 0.00% AR T2 AR
it 4654.73 65.65%

ORI : 2w R

B s4%0
(1 FrEAENH

2021—2023 5K, BEEFHHRZCZ KN KK EMIBFHIRAT, AT AENRFESEK, KPolERNR ARG S
BE.

2021—2023 A, AFPHEEMRFLMK, FER 2022 FA 7RIS R RS s LUy
FRAT KA sh HA RS LB B3 T

2022 A, F A N BB B 8 7T e 22 18 100% AL VE M H 9% 1434.22 AZJGIEN AT, 8 7] SEURCE AR IE G N 232.53 14
JGZA 500.00 1270, HRIATENEARATH, @78 A AFURIE K 1158.85 1470, 2023 45K, A 7 WA AT LRI N 24.93
1070, EBRNFFRGFMGRIE R TR AR . HABEE T B A R AT RATHIARER . RYR, A7 RSEAEREE NG,
2022 G NENV AN ST H P KR IS 40 & 0o 8 B RS IR AR ol 243V R A B, BB IR T R A e R T AR R B

BZE 2024 £ 6 HAR, AFEEPGER LEREK 9.83%, TR kAT K5 S77 sh HAR S T A 1N 207.23 127c. A,
BANFR 2023 FEIRIEA K, FHRBUFRIAA T AL

AARTBA N ARG KL

o

BIK 11 - AR A &G EER RS (AL 1270

2021 £ 2022 EK 2023 £K 202448 6 AXR
S B AR 267.47 39.88% 500.00 23.50% 500.00 21.54% 500.00 19.61%
Foftb A 25 TH 223.59 33.34% 326.89 15.36% 451.93 19.47% 659.16 25.85%
AN 45.82 6.83% 1158.85 54.46% 1183.79 51.00% 1185.47 46.50%
AR B -20.41 -3.04% -49.84 -2.34% -36.26 -1.56% -18.58 -0.73%
AR TRAT AN 517.10 77.10% 1936.04 90.98% 2102.60 90.58% 2329.00 91.35%
BB AR i 153.59 22.90% 191.91 9.02% 218.74 9.42% 220.52 8.65%
FREN AT 670.70 100.00% 2127.95 100.00% 2321.34 100.00% 254953 100.00%
VORIIUR: 6 45 £ ML 28 7] 77 V1 7 % 202447 -4 B 2
(2) ffi

2021—2023 F5R, AR ABEBHREE K, FRHEFUKBMSHNE, BMEEEAERFEEK, BEAHERE, 2024 4l
BRHHERNES

2021—2023 4EK, A fEAFUCIREEK, FIER 2022 I NI REACIE LL K 2023 4F DLk A aL KR E.
B 12« AR BEEAGGH (RAL: 1270
2021 &R 2022 &R 2023 £ 2024 4F 6 AXK

R AR 227.65 15.40% 926.73 21.67% 892.54 18.72% 745.16 15.69%
HHMER 34.93 2.36% 96.41 2.25% 168.27 3.53% 127.81 2.69%
PEATIK K 44.12 2.98% 238.31 5.57% 252.42 5.29% 193.10 4.07%
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SRR (FD 9.64 0.65% 53.55 1.25% 26.27 0.55% 2161 0.46%
— A BRI S f £ 108.64 7.35% 418.24 9.78% 343.34 7.20% 333.11 7.01%
LR 55 1250.99 84.60% 3349.89 78.33% 3876.52 81.28% 4003.63 84.31%
KR 990.04 66.96% 2455.19 57.41% 2810.26 58.93% 2972.66 62.60%
RLAS %5 201.62 13.64% 746.68 17.46% 810.05 16.99% 744.92 15.69%
KRR (&1 37.24 2.52% 122.10 2.85% 228.58 4.79% 258.07 5.43%
SR B 1478.63 100.00% 4276.61 100.00% 4769.06 100.00% 4748.80 100.00%

I < LN FITEL

s A BHE AR 2 A B R J 2024 AR AR AR E

B 2023 4ER, A LBV BRI NAT TR AR 7E g AR E WOBU LS R 4 A DR 4 55 T8 AU AT
IR A RIS, 2021 —2023 4E A, A RIS RORIRIG K, R¥THE PPP Il H A AR BRI, &34 A A B B ok
SRAE A T S HHREAT [0 I RAT IR LARR A ][RI ) PPP 151 H Bt &k HAh AL S B AT 8 83K (228.52 1270) N, TIWRATK
(0.06 1270) MR/, A5 E655 7T, A ABIRR ) S 6 1 AR i NG 55 A% 5, 2021—2023 4FK, AR 4# 15
SRR, R 2023 40K, AR 46 4185.15 40, LIRSS NE (1 86.51%), iFFmEEL A7 20.67%, FLRIEAAMR
ITOERR. Horh, BT ORI X (5] 1.00%~5.19%, BT T K SEAT /A 0 E K FF R ARAT . T E TRRATIR G A IR A A . o E AT
AR R T E R RAT A A IR A W AE R AT R A IR A A s AR ARG R X R 2.65%~4.25%, 5 4ELL Lfids &
b2 60%, BN EEAFEAEESEHGMAR . M ESEHRMERA A BREEFEGRIEA A hEANFFRE R
BB A3 A PR 2 W) RIAR AR BRI A PR STAE A 1 45 . RS HRbR KRR, 2021—2023 4EK, ARIBZ iR, S5 AL H R AK I
B4 B AL SR 5 R % .

A 2024 42 6 K, A BB SRS R EEREARIERE, MEKEFRITHNBZMBIEK, #6i5HEmE L
EAR/NIE R R ISR A R RS K SRR B K, A RV BAA RS SR EE . ARSI MG, A7) 2024 SRR 14
fFHEA7.

K5 13« Awfiissdity (AL f270) B 14 « A FMREALFF K
4500.00 i 18.00% 70.00%
371761
4000.00 320214 362043 1600% | 65.00% 80% 6677% 67.26%
3500.00 14.00% 66.00% o o
3 2 0 - o B 65.07%
3000.00 11.65%200% | 44 0006 64.04%
2500.00 10.00% _
2000.00 i 8 00% || o % .
1500.00 6.00% 60.00% 60.08% 5932%
1000.00 4.00% 58.00%
- 590.40 564.72 49010
500.00 147 48 ' . . 2.00% 56.00%
0.00 — 0.00% 54.00%
2021 F 20225 )F 20235 K 2024F6H R 2021F & 20225 )% 2023FE  2024F 6B R
EHE{%% KH‘H‘%% Eﬂﬁfﬁ%ﬁéi‘.ﬁﬁ%tti K%{%%ﬁzt{tttzﬁ —'égﬂfﬁ%ﬁztf{.ttgz —ﬁFzﬁf%$
VORIKUR: BEA VR MR A T TR 5 . 2024 4F S ARHR % 4 TR At ¥R e VORISR : T4 WS ARAE A B RS . 2024 4R 4EHR K% 4 A3 0k M
K% 15 « #i% 2023 AR A T H BT HHIR AR 5 il
E 2024 4E 2025 4E 2026 4E 2027 FE R VUG &t
AR ({270 564.72 432.27 370.36 2817.80 4185.15
A 555 e 13.49% 10.33% 8.85% 67.33% 100.00%

GORIRUE: 6 BHEARYE 28wl i (L BOR R

H =7
2021—2023 ¢, AFEEMLEBWABEREK, 2022 F, ZRRESHAABEHASTERPH, A6 HIATH; 2023F, BE
TR EEET AR AUREREZ SRR, AT SHBENER I REE .
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2022 4F, WA AR WIS IR ACIE, BN SN RIERY K 2023 4F,  BlAS T FE 208 AT PRURON I DL iR g A
YRS, AN AR (3L B BARAT AN IS IR S5 AN AR 20 9K, ARV SRS IS, BRI R 2022 4247
B BTt

R E MBS T, 2022 47, W] [EE BUIEBEAE A 6.30 AL T I B AR B R, LA R A0S R R AL 5 I 7 — IR S
A4 BE PR p S JR A 328, 380 ™24 15.07 AZonBiliciran & P NENLARSCHD, B IERILFRI T, 2w R A
WU IER L. 2023 4, ARV VRZ BB IR (EEREE SR BIRE S DLLAG IR IR R (B0 At R E K
KA RGR R IRAR ™ 42D, TR FNE T R . 2 Bl # B licat 2 Kb Bt . HoflA 2 TR . BB o4, 2021—
2023 FFFRFBIG K, X AFAEHE N —E4N R BARE, 2023 4, A EFIE S & T TR AR 2022 R W] R O .

KK 16 « ArIFEFIEE I CRAL: {270 KR 17 2023 FA FVEN SN
H 2021 ¢ 2022 48 2023 £f 2024 %E 1—6 H
BN 286.75 911.40 1150.16 431.29 HoAt 5,
1.42% TR A BB AT
Bk A 190.11 813.06 935.93 325.17 — %, 25.40%
N R,

e % 62.68 80.17 133.04 60.67 2 3004
TN 0.68 6.30 17.84 0.00 B

0.25%
{5 PR R 0.33 1.04 9.96 4.92
£ 8l G 3.83 5.09 10.15 4.68 Hani 8,

2.40%
HAh e as 1.01 1.63 1.03 0.47

LFEHt T,
FE S 35.11 -0.13 62.09 45.02 0.09%
S5 =TT

A 33.13% 10.54% 18.36% 24.31% % 0.18% AR5, 44.92%
JENAT N R 4.19% 1.10% 2.63%
I 4.47% 0.27% 1.98% VORISR : I A VAR 4 A B T4 B
VORRICTR: Bd e (5 A0 A B A7 D14 55 1% 202448 4 4 e

MER
2021—2023 48, ATGEFEDAEFIGFRN, LRRNRBRELT, SERIMABRE: MEEERTEHFERN, BHE

SIS LRI Y K; ARASEESIREHRO, AFAMRERAE, ZERIAERFEABRT EHFREMER, HEER
BERBGARRIINR, AFARRMBE T REKHE—P L.

K% 18 « AmIEEN (B 1278

m H 2021 2022 £ 2023 48 2024 £ 1—6 B
LETER G RN 174.87 544.85 816.77 280.61
LETER G H N 101.03 512.71 679.81 233.22
ZEEDIETRE TR 73.84 32.14 136.96 47.39
BBEB RN /N 6.44 82.55 11.77 7.06
BB S B A H AN 187.52 529.63 635.82 243.51
BRESN ISR E T -181.08 -447.09 -624.05 -236.45
BRI ST ER -107.24 -414.95 -487.09 -189.06
BTSN E RN 519.84 1118.92 1459.84 678.47
F VISR H T 416.74 620.33 1013.90 495,98
EREDNI SR E T 103.11 498.59 445,95 182.48
R ONEA 56.28% 53.66% 67.76% 59.18%
VORLIGH: 06 25 2 (5 HUAE 24 ] 3 1T 5 202447 - AR e i L
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NT G EVEE IR E BN EE NS BRI P A B4, 2023 4F, 2 T I & EIE E RN IR L B
W, HHAFETHRMERAKRIEE K, SEGINFIESREEZNM. 2021—2023 4, AFMEWANLLE(L, EER PPPIIH
TE 2 42 B 2033 FE N 3 AR 25 N TESE BRI & N T8, A B SEBR S BILSR e F o

PG sh i, 2022 A, ARSI M ERA KB K, FERRIE IR SIS HAMIER PN “UBI H Al 5485 %
WEENA R E ) HFIEI I B AER, BT Rl A B TREER, Ho A S 8 7 18 58 3 H DL RS I JB 0 ARAIE
&%, 2021—2023 4, AFEBEESIIEFFSIARE, B BB RO

EVES TN, AREREHIMERMAFERE L SHIERBMTIER TS, P RITKEMRHFEEEMT SN Wl 5k
BIMIL4"; A FE TSI &R 2B BN .

2024 4E 1—6 H, ARILEIEISESRN: M5 “13445 T @R mntesist, #EIE3II SR e B R MBS H
A TGRSR )1, BRI & BiF R IRES .

P ERIEFR
AT EHEREE NIRRT, KEEGFREIBIRRIAMT, RE/EARR/D, BEREEGE, SHARIERE.

K%K 19 « AR EfHER

TiH Ei-7 2021 4 2022 4 2023 4 20244 6 B

ah A 51.60% 46.79% 49.46% 62.08%

bk Gleahig it U= 32.22% 40.74% 42.73% 52.83%
DA TR0 55 (D) 0.29 0.21 0.15 0.15
EBITDA (fZ7%) 94.25 87.64 201.94

KRR A HARSSIEBITDA () 14.24 43.27 20.73
EBITDA/FI RS H (f5) 1.33 0.80 121

VORI 1062 8 (5 MU 28 ) 9 TR T 1 20244 - AR 4R 5

WIERIEE IR bR R E, 2021—2024 5E 6 AR, AR R, #ahb R B, B8 PE i sh 545 i AR R e
BAK: BE GRS TR, ARG IR .

MK IR RE IFaFRE, 2021—2023 4F, AW EBITDA 3K EBITDA X FE S Fl 43R5 55 AR FE E )1 399 80 T %
BAE, ATFKIIEGRE TR F R I AT

A 2023 HAK, R ERET A T SEHUE Y s M T A RSN A AR TN R ERA T SRR IR T AR, AR AT 1.81
00, bR A TR0 0.08%. A FXTAMEGRIEN, HISH FErE MR, AR 7R RN .

A 2023 K, AFIKERSRMNRSHE S 11921.68 1270, MR FHSHE L) 7633.24 1470, A F) [ Rl % 1EiE
. UbAh, AEHEE Ll F AR EEE GEHRY 600020.5H), [EIRZEG ST RATECAIEIR, BAT G EEET.

RVYFIA N, BE 2023 FXK, BAREREAATAEEKRELRIFATPEFT, HATELRRIFIA L, FERER
TREELAFRMG, RSt 1.92 270, AT E . BAERE, FRFIATHERBEE fERER K, WARmEA
HIR.

| 6 GRS X
N A AEAR T RE S FE A BRI H WIS E, ATFARIGSERAGSIES &I ORERAKR. AFDES S A

FETUH BT AT R R, HA S E L Ed s S E N BR BN R il mlEAa . SR
o /A G S PN B SV IS /AT K E b

.. ESG 4#f

ATEEZEE MR, BPRBETIEVE RS THE, BEEWRAEHEEE. BIERE, BTAF ESG RABY,
X EAFERAE LA EF M .
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IRBET5 T, 2 ) et A 1 A VAT R it T S8 55 7 B AR RE R, T RE 2 T IR BRHETC By AR AT | WG S R 50 UK, #80 % H A
LTS G 5 RIS AR R I A1

e THUEITIN, 2021—2023 4, AFARKAERKZEL I, HY LS TRIRL . A8 s mE T2 5UE,
RREEILI R A & DUER S -

RETTI, A FNABLA R (A, R UUEEHIE e, KRS AT AT BRI A R 2E HiR, (5 S BEEBN K

+. SMNEBZHF

a

AT EREFING A LR, ATEFNEEREABEROUMA R, EREA BUFHBIT HREEREH 15
P

TR B AR = A . PRI X 17 P Bl ) B, ] B B ) S R S AR AN ) B SR O, A A RS R M SR h B A K
ARJA T T R AL BB AR A . R SIS XA RS I A B SR T SHE, TR A A B Ak T A
BT, RN SEERER SR G AR R

o T e [ AR AN S B P ) N X0 r A N ERIBURT T i A 58 2 T o 4 Sl I A T 70 s AR g 4 N RBURT S 23 7] JE AT H
TNIRSTATAL B DT.  F) XISt Sy, 5 i N RIBURFAE B PN« BURF MBI THI KR 0 3085 . 2022 4R, T He
AN IEBURPRS I R (970 B9 2832 100% BBU R I BE AN AR, A ST ARG N 232.53 1270, BACABUEIN 1113.04 1278; BUFHH
BOJTIH, o> RRSCRIIR) 5 e 4 B A SAIE AR SC AU TR N “IBREN R ” . R UIRAIA, 2024 4 6 H AR IEN a8 RATH 11.52
fe75. BIWE, ArMEEE S, KA LRSS 5 J@ PR AE A F T R BURN 3 -

=\ RSFELEXBE

FHBIE RATH AT A R F B RR D . ZRFTETE, ATLEFEINERAE . LEFIHNELSAF BN EBITDA
SHSH %5 B IR AR R I BEES -

AHGIH R R AT AR 20.00 1276, 43 BIA 2T 2024 4F 6 B KA 7K I 45 F1 45545 45 1 0.54%711 0.48%, X 2 & LA it
B IRIR /N

DL 2024 5 6 H AR S50 A2, AFZEIAMAREE, AAGIURITE, ARREZ A6 65 EAL LR K 16
K AR A 4 5] E T A 65.16%. 62.38%7F1 59.45%, A FEI R4S AARE FTNE. HAt, FEAISEERSWHTEEA R LHFA
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