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1 EH%.
LRI & RSB A AR AR (UFRIFR “AT 7 ) I 48 i 5 ol A B @ B Bk, K A7 i fr
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NFBOLHH S, EHDRAFRRFNN, REAFTRERFD, SHEARAT. HHSH 7 AEFHAN, G5 4 LIMNBHEFN 1
LTS, WEFHK 1 4, HPRTARE SR T8 ARG e . RN 3 &, HEEm, SR G5
A LOESES

AFBE S, WARGERNE 5 ARFAR, SRR 3 A, FEAREFSTFEMR. 1 ZPTEFEK. RLERHRASR
Lik2g A, Ffb S R B AT R RSTIUARIR, S e B AT B N ST M 2 i i e

AEREAEH 1 4. BlESEH 6 4. RILEM1 4%, fRFERAFRNESSESHIE.

ETHKF

AFWYE (CRFREY (AR B A XME, @ VTSR E IR, IR T 788 MH A R AL S5 AR, e IS, S
PUEIR. WA AERRE L, 0 A EOREETT T A HR L

FEW 55 FRTT I, 2> BT T reg S 15 B 4R 141 R B W0 5548 R B Rl AT ) ) T i 23 5 B8 B T BR A B s i R B GRATH)
SSEIHIE, @A —EE SRR, S SR AE R B i, SR RS I SR AR R, AR T
B Rt

FEWH SRS T5 1, A FIEDE T GRS AR A R A F BB B M) S —RIIIRE T %, FERL ST OCRAVE B . BT iR
B GSTGIRE BN RS B TR I, R A TR B S s B AR B RS . AT RO B A DA A T AL
BE MR B TAEEAT T BT .

FET H AR BLTT 10, A RIHRT 1 CRENTHRIT T 0 Al %t T B AR TARR S L) 0 T w2 B 2 00 H 2 1 1
T LARFRRITE S RLY, XA ) LT g S An A J9ll 3 i 00 F B AR TARHEAT M, XIFRBR ar JR . BbR AN BT BT EEK it L M PR AR B R 07

R ELSRIEAT 1 IBHUE, BfR 1A E REE SRR LR a A ROT R .

FEXPAMELRTTIE, ARAE (AR Sl R ERA IR AR EREIT %R GT)) (ERIRR T AR LRI ST it — s A

J& AL B RGBT SSE B E A AR K& TEF AR M SHAMAR T BT ISR BUR . 7T

t. FE0h

ZEWR

2021—2023 £, Fitidg A m k% 2 To b TT & DL El A BRI & IR sE ik, AR E LSRRG K, PAsl A BHm AT SN 2
RGBT R SR A RN A E o HAb S B 3E S = T A . TARAE T Jih S A AT BRSP4, N BB B o BRI R I,
2021—2023 £, ZAKIEE . HGWEWN G LRSI, A6 45 BRIR D T,

2024 F 1—3 H, AaSZgEEIN 221.03 127, 24T 2023 FEEFER 19.22%, 48 BRERNE EFE 25.41%.

K% 3« A rlENL RSN B BRI (A 270

227853
TR A HEEAT B 120.49 42.02% 72.34% 146.32 16.05% 61.13% 290.05 25.22% 69.29%
GRS 12429 43.34% 0.00% 40147  44.05% 0.56% 513.05  44.61% 0.31%
723 LV 2 8.53 298%  47.52% 447 0.49%  27.52% 2.07 0.18% 26.63%
TAEHET 2.79 097%  28.05% 1.63 0.18%  2331% 1.07 0.09% 16.08%
A& 19.34 6.75% 18.26% 19.78 2.17% 15.62% 27.37 2.38% 15.06%
IR 426 1.49% 3.51% 4.90 0.54% 8.16% 2.82 0.25% 13.01%
KERH i 52 5 - - - 321.58 35.28% 0.77% 289.38 25.16% 2.68%
oA 7.05 2.45% 13.64% 11.24 1.23% -8.46% 24.34 2.12% -5.37%

ERIFRIRE | 7

-

¥



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

12 286.75  100.00% 33.70% 91140  100.00% 10.79% 1150.16  100.00% 18.63%
-7 AREAEH

ba ]
VORBRIE: BEA T i\ TR A R R AL BT R R

Al & ZE S
(1) BEABBRANEE
2022 4, BEEATRKAIRERIE, ATKEBRAEMK, KREWNESTE. 2023 FOIRA TR ABIEEHR 2K

5%, AFEENETRERR, LERIGNIEGR: EEREABRTEREIELR, BAIHENRK. W, AFREEN
B RERRBBREIRAE, BRA R EREXT A 5] B H BT W3 SRR A e AR R

A BIEE BN

2022 4, TESERONT RSB IIRICE )G, AR EE EEHARABEE P OMF AR 5T, g “13445 L2
IR, 2022—2023 FEAF] S HIFE AR 15 M 4 %, BiIEE RS ML 604 A B 158 AH . HWE 2023 FR, AFE
HEIRR ™ 110 5%, B HEREIA 6362.70 A HL, HIMTEIE A A il A BB E BRI ELE R 76.47%, BA R XIHZERLH . ArEE K™
AR L VE LB R 1—4.

PSSR IR T T, B I e 0 T AR PR OB R A 2RV B R R R B T B 5 AR R T sk
FERRAL, AR HARRR PSRRI BRI S . AR B AR I TR R, S 0 WS R AR BRAEAE — B A HE . AR 2023 4R
6 A 1 HIEATH R sl AR A0 Hrf e, SO 7 s 20 4 AR Se ol 39 PR 24 42 R B 5 R AT 1 22 BF VAR 7 VRN S 40047 VR A U
S, BEHHATEOE, IR QP ABE A RIMUE, R NRBUMILAE. ZACOIRIMAT, 4 g 2 B e i e U B AR IR 4
BT BORMAE . TR TEAT R A 1 B A B S 2l SRR A 0 AR R DR

LR EAEAT RN T T, BT 2022 4F 8 H ARIWRILA IR #2810t A R Fl A B B bR miEek, AR 2021 4ER1 2022 4E4
FEAEAT RN SR A IS S E R E R EAEAT RION, 20212023 4F, A B ZFEREAET RIS RS K. SLhrl, AR
2022 4R RNE A BBAT WA S R ATIE 9— 12 AR NSO, B 2023 A A I N R AE I8 AR A IBAT SN LK B A PR R
IS T RIE SR, 2023 4F, A ] il A BT I AR TE . A WIS E B BAE n R B R E I K BEAT ISR, &3k
VAL T

W B BRAETT IR, HRAEIRT B A48 AT A T R A (TR 4 i N B DE R B AR HE AR A TTAR) Mg 44 SSls )T T K=
P BT BEA BV 0T TR B3R vt 2 B AT 2 v 2 U7 QR WS S b e A S I 3@ 0 ), TeT R A8 IS 9% A B ) 2020 RS HAT ofT
PRI S bR AR COGTHIRT R A8 St o T B TR 0@ AT 98 AL BRI ) (FR3ESC (2019) 351 5) MUK, TEIATEZAE BB
AT HbRAE L X2 & 6 KRtz LB, ERERE 2021 £ 1 7 11 KRS, Wakas BT, B R R e A B S AT
W s, FFHIR o BRI R A B I P U PO 5 RS PR A E CLLURRIRR “IRI AT ™) AR il 2 1 9 26 R AN ZE 78 75 i By
A7 B LR VT 525 B B4 O AR B AT BSOSVl B A TR AL o sl A BRIBAT SR EAT 3R 43, [FIRT R4 I ERAT 0B i A BB AT S UGN
1K

B S0 ) BASERCR T, RCHEIR R R B R v R B A F TR AR O B, RHIEAT SO TTIR R . BRI i [ v
HEBBUR £, R E R AESSE KBk —, N =B B R R T ER . B EREEL ZIHEZ B, B 2 EAMBR AR
EEE, EE RO E S AR TE 1A E T —, FEONEE P AU i CSEIUMT, SO B TR MNB. BB =
IR, BPb R B R A R, R 2023 AR, BLEBEFAUS A THEY 1160.62 AL, A A R SERREAT SN L Y
N 46%: 2023 LA S BUEAT RN 133.76 1270, A BLEAT SRIR T 1000 /4, #A B R BAR ,  H rh nt HeR EdE
2 EFBINBBIE 1500 J5T0/4F. 2023 4, 2] B H I AR = B A BLUEAT SRIRN L1 455.86 JiT0/4F .

s =

B 4 o Tl e 8 B SEBRIEAT BN AN A3 e 15 0

WH 2021 4E 2022 4F 2023 4F
ERE Oimia)D 159.61 122.12 170.45
BATRIRN (Z78) 279.72 241.21 290.20
T Frf 2021-2022 FE 4R ANBAT SN S A0 I8 AR I ZE i ALE AT S ON T 2021 R TR A AT RN R TN A s AT RN, 2022 SE T IR S @ AT IR HIEN T AL

iz 2022 4 9-12 A HI@AT N
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PERbkIR: AL

BeAh, 202244 H 29 H, o5 mndt o) S A e O BRIBR I I AP0 TR R (O T A T 22 A e A I Rl A R AT (R PR
&Y, A NRBUMNIHE, B 202245 5 AEai, M. BB, IR 2225 AR sl A BB AT S BUN I SE RS, 5
FAPNRE TR G PalAT, FFAENLIZ) B M T o AR A (] (R M FE 2238 ETC /AN R W E L HIE . WU SEIRSS R BB K
ONTVERE R B AL A TR R T R VR L3O 2 T AU Bl B L7 e A ORI M T AL Bl 2 P e L B MBI
PN LI ZE TS Bl B S R A BRI S AR VG v B L TR R R A B 2 B e L DV EOE B M R A
SR IR e T LR 2 2 v LB B . U SRR S RS BCR SERE S, X TS RO B TR R i — e B, (R AR IR AR R S R
AT B BT RO GE 5, 76 X T BURT I 6 DU % < B A i LR R R T

FFA IR T, 23 F) AT R A S IEIE T A ) G R R A R BNE) BEATIERR IR, IR AR TREROR AR T
MBEE R &S AR CRIEE ) BAG i, 2022 4, FHRICEIFN IS UGS RLE L, ArliaEBEREEK, )
NRFHPSCHRIE ETE 2023 4R, BEE A RN BRGSO BRI, AR SRR EEA TR

22 5+ AFE BRI I

WE 2021 4¢ 2022 4¢ 2023 4
FYHRE (A5 2573 5591 6195
H# P30 (28 3.62 8.70 955
LIPS (270 8.94 20.94 16.39
FPX AT (LB 12.56 29.64 25.94
ORI : 2y Rl At
REA BB R
“A-TUF” HE, VTR A AT RS A SE R s A e € 134457 LA, IR e v HAP S 3L 17 A, @IRER 1063 A H, >
SARTRL) 1522 4270 M EIL 18 A, R IEAE 1070 A M, SRTEL 1334 4. TERNFEAE WO A RE#E 5iEE £k, - \i

AT 553 A w7 A .

M SRR T, 2 WA T I A B T H R BRI “BOT+EPC” Al PPP #5237 2016 fE 2 /& $ “13445 TR Wi, A+ FZRH] PPP
B T H BT SR, BRI AR REFA AR EE A B RE ST A A (BLREIRR “RmR A" WA ARE AN (3
BN 5HAMER A A B BAL VAT SEUN &R, MRS AT SBORt & F 5T (PPP T H B L), 25 HBUN G2 %
ARTTHAT (PPP I HARFVFEE AR 2 TALS VAR I HAEAR, TH RGBT, BamRaEk NmR A B H R VEARTT
By, LA 100% AU E T H . H AT A =R PPP AR s OB I 2% 1150 5 L5 G045 7 R ) 1 2 R PR e A B T L Py v S L
ZEIWEFAEABIAE S, “13445 TH” EZRA “BOT+EPC” MK, BIAW Sha®Ay &, @R NG, I S55H ek
T BRI PR ABESISOT I E AR (AR — B 51%, HALBE N AR 49%), 75T AR PR TR, Bl A faiis
H R LG0T H B ARG HRN, HARRSTHRANE . TH 2 5 550 H MBI EH SSENUSTT RS S L, 28R4 SR
WS, AGI0H KL B B IO 2 S A IBIB i .

FEREIRE U710, 05 2023 455K, Av{EREHARME 42 4>, FEy “13445 TR, BHIEIA 273239 A0, B4 4028.00 1278,
BRG] — AT 20%. Ho, f-HRIEE SR AT @i 8 B 1091 A8, S8% 1598.95 1470, % 1073.96 1476, MiF#
WML 500 {270, AR IMETH . BIKE, ARG MEAREAESEER “13445 TR, ERIH 2 LR, JHdEh
T 2023—2025 FHHE, o E I A 55 A S I TR

B 6« i 2023 K 2 A AT+ KPR 2 e 2 B U

Rl B3k [2024 F£it
T | B
W 45 FRENA4TR G, KE) T | B e
R | e |

MR . U, SBAA X, B

P 22 3% PH s A B TR 99.01  2021.12  2025.12 201.68 97.03 49.50
X

R . SRR ST IOBETT, I,

W0 PHZE AR )1 v i 98.99  2021.12  2025.12 188.74 97.72 59.00

WX . IS B E
ZIED Ll ARG A AT NEE. 2R, BIE. BE, 8
2 R RH B BETTR B, Wrommi s, HHE

144.36 2021.06  2024.12 184.39 141.49 21.00
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BWHIE FiteI | BEER
i 23 R (BbTi. XE) TR
I B 2 FiaEmaf (. XE CAED 2 iup 1} W 5%
Mi B g N 75
oSG AR FERHEILE. HiE. L. FRE 12332 2021.06  2024.12 159.02 139.54 19.48
(BT B
VEEBMELX, BRI, SEHEE. I
VF B S5 M A LXK, BEDETAF A, ZPE. BEWX. 17217 2019.09  2023.12 156.33 156.33
Mg E, SRHTEHX
B2 55 R A % WHTZENE, =17kl S5 RE 7531  2019.03  2023.12 153.62 153.62
TR HE, FEHRRE, FEid
22 A R S K R 112,10 2021.12  2025.12 140.95 76.79 35.00
e "R, O RES
ARSI EEH E E R AM TR, FEEMT, Pl E,
N 9546  2021.12  2025.12 140.42 75.48 33.00
B GHEE ISR
HM 257 P A BRSO R TR . BT FETWERX. K
6432  2021.12  2025.12 137.50 61.45 37.00
BB i
& 7 VBT, R BEEL
m&iﬁ&%ﬁ%&i%%&‘i et S, SRR 10596  2021.12  2025.12 136.30 74.51 37.50
B
&t 1091.00 - —~ 159895  1073.96  291.48
e 1. RRIH @SRRI H LS, s s bR s B 22 5 20 DSBS A U 25 7 R DU 5 N BITE

ST BN P

BeAh, WBERT20214E1 H26 A (ks it MR SE145) (LURTIRR “CRRE) ™), £56 “XURHE” A1 “XUEH]” RN 4 E
PPPLEEE R T G H IR E I I, R (iR BT EAE IR R . () Mg, Ha AT RIEPPPILH &[R4
E, PEEZ RS CBLHBLPPPIN H 57 i1 R 55 SRR UG IS B IRSS  4E9 RS /), Rl (b e 14 5 —— )
RIREE 0 () P A BRI 20 3055, K58 5 ks #42 IR 48 THUREL 240 SC55 B SRS A AT LB 20 PR B T 2 L 550 R, 20214F LK, 2
AR DA BN E B BRA CREER D S5E 0 H BB EMINEE RSB, RN SHMICRA . 2021 —20234F, BHIH &
BCRZRHIMER, A RS MRS P, EBRFR KPR,

PPP I H it AZ S5, WUH A @SSO TN “FE TR — A R A", B QRN AR, 5 “ BB SR,
B R TE-ARBLARA”, FNE “GRE™7, 68 “2EWSSBN" R0 H Rl & 2 T0E rlEFPRESN, 300 H AR 7
ANTEFRB

(2) B RS

AR ERTEHFEFRMAHEREFEERGT; EETBRBIEE LR, HEMBRAHEERERE, BRBLEE, BX
HEEEHHRTE EEENES.

O ) 55 =T Ml ST R P R AR R T F R R s M I R A PR AR (LU RIAR “ it ) e e BN A PR AR (BLF
faifx “HEH BN M EEEEWARAT (URFEHK “BREW” 757, Hihmmdibrs, sSShE\ BE B F R — %% E, BRE
b B b= 8 e PR S . AR I E YRR E CEMEER. B0 D, RERBERNAT HE. ZXIREH T 7
M, 2021—2023 4, AR FEHPEFFRBRNEE FF, BRIRFSE T,

A 2023 K, AR QLA HFETE L 8 A, WiHFEHEER FMmMESEN, HUESHIMTNE, TH OB 93.65 1470, 4
AR BRI 90%, Zit[EIKk 119.87 4276, Wi H 8448 K Rk R 4T .

I3 7 A 20238 AER A R D58 L = I E AL (Bhz: T5FI7K. A28
e HEHE | EEM

T H &7 o8 AW | EEE | e | TETE e e

Yt R U AR RE e B 35.77 27.88 100.00% HPH fE58. Wi, ZEAr. fla 38.34

4G RFED e E Y 19.33 17.22 99.00% AT R, . B0 e 23.73

B2 [ R 20.02 12.72 92.74% M . 7 17.98

| [P i 12.33 19.86 98.00% FEH i . 7 23.04
. —

f;;ﬂ:%%ﬂ%m—ﬁﬁ\ e 9.20 181 98%6£§%: eIt . T 197
97.65%
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B4 I el el BT e T H <5 4

P — vl R e 17.20 5.40 98.76% T E5. 5.44
B R

R A LU AT R ] T 7.99 4.17 97.00% R £, Tl 4.64
HHEEE

{EFH B TR e 7.32 2.59 97.46% {ERHT E5. 2.77

At 129.16 93.65 - - - 119.87

T 00 A B R T AR T AR5

BRI AR Rt

FEGEIE J7TH, A 2023 4EK, AREREFHSIFRBE L 7 A, Hf o MM TMEASEN, 1AM FEREE TS, EF5ET
AETFA 105.80 75 FJ7 K, RIS 80.20 1270, CHHE 54.01 1270, RiTEIR 10.48 147G, AW AL f5 b ™ R 11 H A4 5 ot FE e,
B . AR, AFTCHEN R RTE, B R RITE A, BAE& L, AREEp IR H K20 T4 &
KT, TELEEHPE AT AR A FHT R EAE BRI RN, BN AFERE Z SRR

K% 8« #i% 2023 FFE AR A R AR ™ I HAR L (B T3-FI7K. A2o0)

RR AR R
2025 £E
GREE U ETm £ 24.00 12.80 9.73 52% 5.05 1.00 1.00 1.07
B IE I 3 SHERT £ 11.63 8.64 7 % 0.28 0.85 0.84
Yo Hh KA I H SR T £ 21.00 17.77 7.82 - - 0.49 0.55 0.55
P52 1 e B =2 AE [ I , £,
Ak 8.12 7.64 6.32 25.6% 3.44 - - ~
A= BHE :
J T B 24 R3] 5% ] = ] .
2 9.57 4.13 74 % 1.71 - - -
1 JE T w4 3 38%
2 (o S \ £,
o AR B 22 5 FRIN T Hh 1231 10.30 5.54 = = 0.74 1.61 241
FH e e SR T £ 19.17 18.92 13.86 - - 4.00 1.06
it 105.80 80.20 54.01 = 10.48 7.08 5.06 4.03

9 B8 22 A 00— AR 1 B2 R R e = RN GRS, 5 PR R

RNk s
(3) HAbML%

AT AHE. ERFPATEE TS FERETEEARBRRSEE X WIE, IHEREEBRBARE. 2022 £ LK,
AFFHAEHRHEWSE, SFARBANER BT, HENEKPRE, BEZVEBRSREFBRIEMBUKRK, FX
FEAR SR TR W B«

2022 4, AFEFIGREEMA SN, S8 TR T A R R A IR AR (BUREIRR “Pr= 37, Y R & 2022 4
5 JIAEIT R 2 RAL HE 3 R A VR G P 0 SR 5 R TROL, RS il R 5 b 4% 3 SARFR AR — R IR AR I e A1 S e i B A A IR A ) (AR
TETPR B 00 ) AR KSR T i RLRE DT T AT ML A AR SR T R, SRR L k. R BRER L BRI A OEB SO, MR
FIEERA “ D ER” BESE, ERIFIKIISE 6 ST LA, JRlE Byl ek i 207 T4 . 2022—2023 4, 2] 435l 5%
LT S G UON 321.58 2701 289.38 1276, XFURATE R RAFANA, (HEFIZACHRG. 2023 45, A7 FORAL N SR IW S 40 5 L RIRT R
FU RGN LL 2 AN 22.93%F0 19.62%, b RIS T EESIARBUR, iRl TR S A EAE A R AR BRI S R AW . A, Dk
OS5 R, A7 4R A1 5L bR i N I A BRIER . AR R R AR AL B, 2022 ELICK, 2w RIUIK RIS A BR 5 b S5 B T KT
FREGC, M 2024 45 3 JRA A SR Ml 55 3K 162 4275,  He rhond 4 1 3 730388 (A S A R ) 45 R IBC 77 1A 2SI K o5 LR, 7%
T AE SR I [ o

28 ) A Y S5 4 ARy A mAT R o A B A PR AR CBURTEIRR “AlnE i) W s A AR ST AR (LR
faifR “wndifate”) A AR A PR A E] (LURRIFR “RndBEdi ™. 2021—2023 4, A& MM SWNEREK, HAFIRATE K —
EANA . RIETTTH, AFRSEENE AR AT AN TRSEEAT R, RTINS, B A A B
WA NRSS DXl B A5 il W 4 IR B R, DA RS SR B 0 A 40T B A A A, s DU R e e e i v B, ANE TR e
i, AR RES QRul— AL B AT 8, SR ACHE = T80 B IR 55 X AT Bl 421 e i ity i A B AR LB AT TR ), MR I 22
fro S ITRITIH, W EHERMRE, S m e, mEAREE S RIRA TG TREDE, JHE 1 ANHALEEE R, il
WA 10 RERGH K S HBESEHE, R atst. srgEsEErm, FERANE. POSHL. Al REEALSH.
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NAPER RS2 E TN BESEEBERA IR AR, BA AR TR RGOS, FF TR (Gilshem) TlRaAh
G AR TR SR A ARSI LRGP A% =K LHEBR. 2021 —2023 4, AFRBEMIFYUWNF T M, %
AR RV EDL SN B & LRI

AT CRERE 55 FR i PR o B R R B A IR A R 5T, B AMZCE TR (MBI TR TlRE—%. BT 58l
TR RS — 2 B TR T ARG — 2 T BB ] TR MR O — A B i, R E SR T RIM ARG, BahiiE
Y. THERRERGERFEHIRE. LRI AR O 2208 K MR R E B WA B R G T 2. 2021 —2023 4, AL
FEt OB TR, BEARRURLARN, XA R FEA IR .

RKER
NEIRRGH R “—EPR =L A AR, ESEEAE T, SRR . RIEREMRI S, B s2iiZ
WSS N, D RTH RS . BRI O ST, UEETH A FE A48 S A A I i ¥ i 2 I FEAEH

I\ M55 Hh

AT 20212022 SEEFIFM S IRE B AP B I ESTHITHS I CRRERIE a0 Hit, 2023 Fa ISR B ARME ST IMd 5T

BRSO #ik, IR ARMEL IR R, A7) 2024 fF—FHEWSHFRZEEH . 2021—2023 4, A" HFBERMS Y

HEEEAN . BE 2023 K, AFIEEHEENTAF 140 K. 2022 4, ZWIE I HESBHME, AF&IFEE Y 51 R T4
GRS €I R=A e A LN

BRERE

B AT 2022 SEIRIKA FHTRIRE DR R R A B R R B ARSI, 2021—2023 45, AR BAMBIEN, DUE R
RERHENE, KRABETSREENASRA, ATEERERERT, E2RE SR, RN B w i
R

2021—2023 R, AF G RIER K. Hp, 2022 4, SR H RIS, AR FEME4Ee. AU ERIE . Bz %re.
TR TR R = REe K, FIn, RS m S Gk ss, MUK FOCIER K, 2023 45, BEE A M E R H RSN, 3%
[ I8, [HERwrs kIR Rk,

K% 9« AR B~ EEMNER (AL 270

2021 4ER 2022 £ER 2023 4ER 2024 4E 3 AR

FahgEr= 117.46 5.46% 433.61 6.77% 441.42 6.23% 458.87 6.38%

Tem 4 43.01 2.00% 122.88 1.92% 81.78 1.15% 86.10 1.20%
S22k 13.07 0.61% 124.99 1.95% 133.74 1.89% 161.74 2.25%
1% 44.12 2.05% 56.04 0.88% 60.05 0.85% 61.49 0.85%
—4E BRI AR B 0.93 0.04% 38.68 0.60% 82.95 1.17% 86.04 1.20%
E =) 2031.87 94.54% 5970.95 93.23% 6648.98 93.77% 6737.86 93.62%

AR % 0.00 0.00% 35.65 0.56% 53.30 0.75% 53.19 0.74%
AR S T2 A% 67.26 3.13% 130.15 2.03% 153.27 2.16% 151.33 2.10%
KIS B 58.13 2.70% 71.16 1.11% 68.14 0.96% 68.07 0.95%
KA RIUK 32.63 1.52% 83.69 1.31% 88.18 1.24% 85.17 1.18%
[ 5 7 425.49 19.80% 2407.82 37.60% 2564.43 36.17% 2561.37 35.59%
TEE TR 7.73 0.36% 142.99 2.23% 9.56 0.13% 11.60 0.16%
T s 1380.85 64.25% 2921.63 45.62% 3476.22 49.03% 3567.14 49.57%
FoAh AR 3 7 = 36.89 1.72% 155.40 2.43% 206.68 2.91% 210.75 2.93%
B 2149.33 100.00% 6404.56 100.00% 7090.40 100.00% 7196.73  100.00%
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BHEIR R
(1D FIHHE™

BE 2023 4ER, BHA{ERRIUEHBASCH BN, AR MESE FER T 33.45%, FEEHBATIEFRM, K ZREH08 1.16 12
TG, FEHIE. TREGZEAL S RAIES o 2 ) RSN = 2 2R KT o B2 5 7 A 1A RE S 55 3 B REMSURR I 8 W) 3 43384 3%, T R REK T &
SR TH AR 52.63 447G, 5 A RIS K TH AR AL 58.66%, HErE—M, Forh RIUIE M A R #7847 BURON 19.62 1276, At F %
NRICR G0 RIS, 1 AF LA (5 96.01%, MEAERIKIAHRT: A R RIYUK K BT Rk it % 2.36 1270, BiZE 2023 4K, A
P00 E TAHE G = R I H R AL 27.43 1250 (LARTR S PR, S8R, Lt i = 2R e ) R = R 15 H
BENRAL) 30.05 1270, #E 2023 4K, AR —FENBIIARRE) T8 LEARIN 44.27 1270, FERZ—EAZKIRBGK (PPP
T B 4 5 RSB AN W — & 9 BRI R 12.92 1270, R AC ISR EUR e HEGHA i B IR AL TR PRA R (BUF
fATRR “ITRAREAL ™) A I i ISR I BR A (BURNFRIRR “RBHRIE™ T RIESTR, FIRXEN 4.1%~5.1%, KIHRHET 66.21
275, Hrh 12.92 2 CH AL S TEGZELH , RIf 53.30 AZ70E R 20 H B b RINZE 2025 45, TN “BRUEy” BHH, AR
HAIRE H PRI AE % o RS REAL R AR I R AT I 2 28 5105 O B 29 sl M, 4 =) FL AR SR, SRSk ot [l i 1ol A4 D3
(2) ERBHE=

B 2023 4FK, AT HAAGE T AR FERMK 17.77%, 3252570000 3R M 7B AARAT B A R A 7 20.00 1270 R #E#E
FITE. HARRL RS T B 32 B AT g 4 SR % A B Akl CRIR AP (BARRIFR “ITRG % 7D S AR A R AT (BT
FR ORI 7D T FE A5 (R3S CBRG k) AR UK R B AT BRA Rl i Bk P, SRR M IR P R R A | 2021
T2 5 FAUT R A TR A F A R 3P40 B X 40 34T 45.00 A2 TR K, 2023 AR RIYR R HE K 2.25 1270, RIRBEB AR 42.75 1
TGs KRR 30.00 AZTGHEHE KR 2020 4EAR ARG . SRR CRID FIRIUT AT A CRED FIRITT AT 5 5 T
AP 1.4 1018 0.8 {ZIEF 3.978 1L IR AR 4E T R A F], o R A RYEBUR 2 HESCATHERIER I 2022 4571 2023 45, AR HAh
B e BB B REG WA RS 7 B 2.18 A0 3.54 4470, #ZE 2023 IR R 2.68 1470, #HHIETERE . KR 3
TR P REEARA (28.14 1270) WP BE R BEFRAA A IRAR (10.29 1270 hERARR AR B RA R (6.86 1478)
TR EEARAT (6.97 1470 FECE MR 2022—2023 45, AEET 2 AR R IR 3.68 1270H1 3.09 {270, #Z 2023 4
H, AFKHARGK 3y PPP 1 H i 4 J5 N YCBUR ST TR RNDER o [RTHASR, 2 1l 2 W8 7 2 B el A s R MR %57 (2378.67 127,
5 92.77%), HRNGREREFY . PEEEESE. ArER TR LPEARKE TR 93.31%, FERGEEARDH % TR K& PPP Wi H 4
HERAHTE . 2021—2023 4, RPUTHURAHEN, AR LHE=REK, 2023 45K 32 H “BOT+EPC” UMM L S thmidi 2 Bk
VFEERL (1443.77 1270 Tl A BRI SR (897.87 1270) F1 PPP BB THHAMAEAR (1133.79 1270) M. A 2023 4
K, AFHARAERBIE R AR 33.00%, FER BTGB R MATEG AR HAR R S0 7 3 2 B A 5
159.43 AL TCANFFHRATIE AL 39.85 AL TCHI Ao

B 2024 4F 3 AK, ARETRPE EERNERK 1.50%, TLRSIRENE, BT RE EERB AR,

B 2023 AR, AFRWEELNTIOR, SEE, ARBTZRIGE, SR BRI 4 A F RSB B IS AR ok
—E PR o

F# 10 « #4 4 2023 FFEAR A T B P2 BRIF

ZIRBE A KEHE (275D 5 B B AR L ZIREE
Uit 1.16 0.02% TRAE S
IFi 5 5 2081.60 29.36% Al R R e T A
T w 2571.95 36.27%  ARMAEERITU ) i o E B A B
et vk s = 0.03 0.00% RIS e T
Hit 4654.73 65.65%

BRI AR Rt

BARLEH
(1) FrE&ENE

2021—2023 R, BEEMHARBHFHFANRKEFFRIRT, AFFAEENERFEEK, KPR AMERIREG TG
BR.
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China Lianhe Credit Rating Co.,Ltd.

2021—2023 4K, AFFTHEHEMEIFEEK, FER 2022 F AT WIA FHI rE 3012 15 B SEUE AR RTE A AR RIRIE K DL R A 7 R AT
TS sh HAl A T B RS AT e

2022 fER, KA NREBUFETRFA R RZIE 100%BBAEMN H 5 1434.22 {ZIGHENAF], AR SERCE AR KIES N 232.53 1408
500.00 127G, HAAEHIHTNEANTRF, WEHEA AR RIEHE K E 1158.85 1270, 2023 K, AT AN LEKEN 24.93 278, *
RN T A BSCRIE 3 & R AR S . HA B T R &M A AT RATHIAS . FIAR, ARRSEFIERFLAM, 2022 FiF NE
A0 3 A R ORI 4R 4 A TR T BB AR b, 24 R B, 33— 2B oK T AR A BRI 5 IR R

A 2024 £ 3 HK, AFPIEERE FERMK 6.51%, FE R AITKEG SRR T AN 135.73 127T.

KIZ 11« 2R PrA BB as FEM RS L (e 1270)

2021 £EK 2022 £EK 2023 £EK 2024 4 3 K

S A 267.47 39.88% 500.00 23.50% 500.00 21.54% 500.00 20.22%
HoAA 7 T HE 223.59 33.34% 326.89 15.36% 451.93 19.47% 587.66 23.77%
BANH 45.82 6.83% 1158.85 54.46% 1183.79 51.00% 1183.81 47.88%
R4y B -20.41 -3.04% -49.84 -2.34% -36.26 -1.56% -23.32 -0.94%
BB T AR A ENR 517.10 77.10% 1936.04 90.98% 2102.60 90.58% 2250.87 91.04%

U L& 153.59 22.90% 191.91 9.02% 218.74 9.42% 221.55 8.96%
A ER A 670.70 100.00% 2127.95 100.00% 2321.34 100.00% 2472.42 100.00%

ORLICI: Ik & i L0 2 7 o I J 20247 — Sl
(2) fufi

2021—2023 F£5K, ARHFMEBFKREEK, FEBREUKBEREAE, REBERXROARFEEK, REABERE, 2024 F£MHlE
BRREMES.

2021—2023 4FAK, AR AFBRGRIENK, FEZR 2022 FIH NI EGALIE LK 2023 4 LSRRG RS R

B 12 « AR EZEGAAEER CBh: {270

2021 £EK 2022 FERK 2023 4K 2024 53 AR

Fishufk 227.65 15.40% 926.73 21.67% 892.54 18.72% 710.01 15.03%

b Gl 34.93 236% 96.41 2.25% 168.27 3.53% 111.20 2.35%
A 2R 44.12 2.98% 23831 5.57% 25242 5.29% 194.37 4.11%
FABRIATEK (B 9.64 0.65% 53.55 1.25% 26.27 0.55% 21.43 0.45%
— 4 P B I AR B 565 108.64 7.35% 418.24 9.78% 343.34 7.20% 304.87 6.45%
WS S AR 1250.99 84.60% 3349.89 78.33% 3876.52 81.28% 4014.30 84.97%
KA 990.04 66.96% 2455.19 57.41% 2810.26 58.93% 2987.60 63.24%
RiA i35 201.62 13.64% 746.68 17.46% 810.05 16.99% 760.10 16.09%
KHIRATE (B 37.24 2.52% 122.10 2.85% 228.58 4.79% 238.75 5.05%

1478.63 100.00% 4276.61 100.00% 4769.06 100.00% 4724.31 100.00%

i R VR A A IS % 2024 45 il

BE 2023 R, ARGEMEAGEEEIUARAT TR AR 78 AR E YD L A7 R B B DRATE <555 TR J R 2 A5 IR RN
HARRIAT . 2021—2023 AR, AFRKMRAHRK R, R PPP I H A AR BORIITEL, %300 WA 1 AR A H 40 3
HEAT 805 I RLAT R CAARE 24 ] 181K PPP I3 H BB b Lt A 22 AT B3R (228.52 42700 3, BRI (0.06 1270) MR/
BT, K FABAER S Gt R AT B NN G952 5, 2021 —2023 4FR, ARSI, B 2023 R, 2
F & fRfigs 418515 ALt, BAKIMIGIS NE (15 86.51%), fiRfiBA s 20.67%, HARFEAINMRTIN. Kb, HUTHTHCHIZX )y
1.00%~5.19%, i TUKBEKAT AU E ZITZARAT B TRIRAT I A IR AR T ESAT I A IR AR B ARAT AR A7 R 24 ] A
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AR RA R AR AIBAESAR SR H XN 2.65%~4.25%, 5 FFELL LR 5 L) 60%, BEHMF EOFERESEIARA
Al MRS ERMARAT . BRERPEEARIUEAT . hEAGFFRERERAA R AR ARREN AR EA TS WS HER
KA, 2021—2023 A, ARG HEH . AEEI5 BA LA M6 55 B AL HA 238l T 1%

E 2024 F 3 A, AFAGUSBRA RO EFEREARIFREE, S ERREFERYE B T I8N "R E KKk 86
TR, AR AR R E . B IR A E, AR 2024 “ETIG B K BT IR 77 -

B 13 AEIMRS M RN {20 E 14 « A FMREATIF K
4500.00 13.49% 18.00% 70.00% .
0,
4000.00 15.57% 16.00% 68.00% .0U%0 66.77% 67.26%
3500.00 10700 ~ 1400% 66.00% 6.68% _—
300000 10:99% 12.00% 64.06% 64.32% oo%
3202.14 64.00% 64.04%
2500.00 10.00% 62.93%
3620.43 62.00% 9
2000.00 3747.84  8.00% 60.08% il
150000 ~ 1194.52 6.00% 60.00% 60.25%
1000.00 4.00% 0
590.40 = 3 . o 58.00%
500.00 13 ' ' B 2.00% 56.00%
0.00 — 0.00% 52.00%
i e 4 fE U0
2020 2022FIK 20236 2024431 20214F ) 20224 )% 20234 20244E3H K
— KBS e 155 i 400 55 LR KI5 BT et £ 3 (55 AN L it 2277 £ i 5
FORIICUE: THeA Ve M 26 A IR . 2024 4 TR 1% 20 ml L ik e e VORI THeA VR M 2 A W HR 5 . 2004 45— TR iR 2 Al LAk o
KR 15 « # % 2023 AR A 7 A B4 R A 1
mWH 2024 4 2025 4¢ 2026 4 2027 E R AJE £t
AR &R (470 564.72 432.27 370.36 2817.80 4185.15
m A 555 1 e i 13.49% 10.33% 8.85% 67.33% 100.00%
GORPICT: T2 7 (3 R 26 w2 e A

EFEES
2021—2023 &, ATEMSRABEEK, 2022 F, ZRREHASBEHNSFERPH, ARHIATH; 2023 F, FF
WX BEERTRBRANFAURERBBSKE, AFEHEFEFYHEKE.

2022 4F, BEHEAFRICA IR FEAZE, B ARKIER K 2023 4R, B RIS A FIEAT IO IR AN DL R R B IR A,
T2 RFURE R 1 58 2 VAT AF I A RO RS WA RE — 2K, AFTE SN GRS P 1<, BRI %5 2022 A I BTt

RLENEIRGE T, 2022 4F, AW [EE B PIEEAE AL 6.30 ALTTRIBE IR IR, DRI BB R R A I AR IR RN AT AR
JEBR P s SRR 3B, SECEI A 15.07 AC7eIBG e GENENANSZHD, FIREEILF AT, 2 = HE S8 L .
2023 4, AwTHR TERE BRI (CEEREE G B E AR ) BLR AR PR % (0T At ALK B A R SCR B ek e 7
A2, TR FNETE AR e A R B Al 2 A A B . A Al TR RS . BB A, 2021 —2023 SRAFEEGIC, XA R LRI
TER— BT BARE, 2023 4F, AFHE B & TR FEFE 2022 FHY R EE .
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China Lianhe Credit Rating Co.,Ltd.

K% 16 « AFBEFIGEIEN CGRAL: 120D B2 17« 2023 G al BN FY
% 2021 ¢ 2022 4 2023 ¢ 20244£1—3 H
Eb SN 286.75 911.40 1150.16 221.03 Hofth k45,
1.42% R A BEAT
E LA 190.11 813.06 935.93 164.86 %, 25.40%

RERTH il

WiTm) 9% H 62.68 80.17 133.04 30.48 25 3408
B RS IRAE A 0.68 6.30 17.84 0.00 I

0.25%
(5 PR 033 1.04 9.96 022 ’
PRl as 3.83 5.09 10.15 1.56 T 6,

2.40%
HAtdiezs 1.01 1.63 1.03 0.26 ‘

L2 T,
FIl e 45 35.11 -0.13 62.09 27.09 0.09%
PRI

B A 33.13% 10.54% 18.36% 25.16% % 0.18% BIEIRS, 44.92%
BEAW R 4.19% 1.10% 2.63%
IR R 4.47% -0.27% 1.98% VORRRUR: I VAR A 7 oA A 3
GORIAUE: R BEE MRS 28 7] o v 4R 2 20244F — ZE R I

4 B
2021—2023 8, ATBEFHRSEISRN, CRRNREREF, SERIGHBE; EELCRTEFERN, BHE

SHIEHWHAET B K; ARMRBESIRERO, AFAMRERAE, BZEIERREABRTEFREMELR, BHEEHR
WRBARIR, AFRKBMBEFRIERHE—P Bt

K% 18 « ARIBLEAEN (B 1270

W H 2021 £ 2022 £ 2023 ££ 2024£E1—3 f
LENEBI RN 174.87 544.85 816.77 13891
LENESI TR T 101.03 512.71 679.81 104.52
LEFHNAERER 73.84 32.14 136.96 34.40
B BE B A AN 6.44 82.55 11.77 2.61
BB ILE R /N 187.52 529.63 635.82 168.99
BIE ST BRI -181.08 -447.09 -624.05 -166.38
EREINMNERESED -107.24 -414.95 -487.09 -131.98
FEBOEBI RN 519.84 1118.92 1459.84 43221
BB E N 416.74 620.33 1013.90 296.00
ETE RSB 103.11 498.59 445.95 136.21
WAL 56.28% 53.66% 67.76% 53.85%
BOREICUR : 65 BEAE AR 2 W) A7 v e 20244F — FAR RE AR

NT G EEE AT E BN S A KRS A A, 2023 4F, 23 T ACE S EIEE IR A LR ERERIRE, 4
AN FLBAT 2RISR A KIRIG K, e Gad I S, 2021—2023 4, AaIESWAEML, 8 R PPP Wi H 78 gk i 4
HERE A A IR S INE TESE PRI S TR TR, 2 7 SE BRI -

WRES T, 2022 4, AFREDIERAN KB K, FEARIE I LB ISR GEA B Hh 5 S E %
M4 BERIEBI I G R, BN SOATE i A B TR, HL AR AR 2 W P 08 32 HE DA S AH IR B A0 (AR 42 55 - 2021 —2023
F, AFEEIESMEFSIFRE, LS E B K.

BIREN T, A F BRI TAFERE SR AR RS % L, Hp RITKEFFHFEENE SN U E BRI BL
&7 AT BN EN I & R IR RN

2024 ££ 1—3 H, AFZEEAISEFERN; HEE 13445 THE7 @RAInHdt, SEEsII S REB KB L, AT 4
Hciﬁjzm;‘-iﬁﬂfﬁﬁfﬁ, BRI B RRS .
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5 REEEin
A TR RIURT, KIRE NIRRT, B AR, BREEE, SARERL.

FE#% 19 « A alEfiEhs

U= it 2021 £ 2022 £ 2023 £ 2024 4E3 A
ML E 51.60% 46.79% 49.46% 64.63%
R GHRNE B 32.22% 40.74% 42.73% 55.97%
WG R B RS () 0.29 0.21 0.15 0.19
EBITDA (1Z71) 94.25 87.64 201.94
KiEEfifabs  H6i%/EBITDA (ff) 14.24 43.27 20.73
EBITDA/F B3 (fif) 133 0.80 121

BORIRIR: 06 BEAG AR A 7] i THR 15 520244 — 4l B B8

M IR RS, 2021—2024 4E 3 AJE, AFREhHERGEIGK, AL REFEE BT, JBhE =X sh 65 i R FE R R B
SIS LBl . A B R GHR R R IS

M AR BE 48R E , 2021—2023 4E, A7) EBITDA #ish8K; EBITDA S 257 A4 #4555 AR B fie J1 ¥ sh T . B,
AT BE SR AR R B AT

B 2023 SEA, HREE T AT S E Y m i KT A TN RN R ARAT SRR DRI AR, IR RET 1.81 12T,
AR A TR 0.08%. A FIXTAMERAUE N, H3545 5 = R, Bk ss SRR .

ME 2023 4£K, AFFERES SRR EHE ST 11921.68 1278, MRS HIZEHEL) 7633.24 1270, 2\ 5 AR 2185 .
WA, ARHAE ETHTFAFR R EEE GEHL 600020.SH), RN 7EM5 17 KATBCANER, BT R % R,

RUGFIAFTE, BE 2023 K, BEARMGEREIUABGAEE IR RIFAT I, BAFTWLERIFL O, FERER TEE
TARMG:, FrREHIt 1.92 1250, AT ANE . BAKE, FRIFATHEEREA QA K, SHA T IECN A R .

| ¢ NGRS Y

NV AHGRI T RE A mIRA B IE PR RANEE, ARSI AIRS S O0FERAKR. AFDH S EEABTH H
FAFYE SR ERAEE, FAhk g b mE = S E N AR B YR hilEE . mE A AR N
YAEIP NS e /N K= A i

. ESG &#f

AREEREETEIMR, PIRETEAEENLLFE, BEEMMNEHETE. BIEORE, HITAR ESG RIARK,
%o HRF AL E LA HR T

FREETTI, 2 ) e 2 B BOM TR T A5l 55 o ZHH MG REUR, PR T ImARARL . B RN, MBS IR S, ME BT, AF
TR G 5 B AR AR R M AE AL 1

BRI, 2021—2023 4F, AFCRRAEERZEAEHH, HSLHS TRIA. TAF PEEEEREIT L2 0UE, SFEHNH%
IS4 e Ak 2 BT ARAR

DT, ARG e, B EBEEE, KBS VBRI AR LE iR, FRIEEECN RN .

T SMERSCHE

AT LR EFINLRE L AR R, AFENEEREARERTUEIARE, ER=EAN BUFHB 7 RFEREH 15
S ES R

THT R A8 ARG = A1 B it X 1) A o it ) 2 9, i e 50 B 305 MK 2L A0 ) R 2R it 7 R S 4 JRASS ) P B AR 7
V& B R AL LR AT . RAT AR SR XA R 3By T R A8 e AR AL TSI, TR A BRI B Ay Ak T A T RIS, A
PRUR N IIPN 2 AL (B Ll

s
i
<+
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A M — J R R0 S A 1) A 38 i R A N BSIERURF, TRT R 4 [ 8 2SR g 44 A B IS 4T 43 AR g 28 N RBURF X 2 =1 AT HE B8 AR B
AT BRI ST . A R XA A7 S, RRERIRAG I R 8 N REBURTE B =N BURTAN 5 T K I 3CFF. 2022 48, W[4 N RBUK BT ¢
%ﬂﬁi@lm%hﬂwmﬁﬁﬁkﬂﬁ AN F SRR AN 232.53 {46, BEARARIEN 1113.04 1476; BUR M7, A RN S

TR B R VRS B A S AME TN« Y257 th, FEA RN, 2024 4F 3 HEBIEI S RN 11.71 1478, BKE, AFHEEL .
Eﬁmmu&ﬂ%mﬁﬁﬁ%&ﬁﬂ?ﬁﬁ%mﬁi%o

+—\ RHFEEXE D

FHBTRATH AT IE RE LR . ZHFTETE, ARALERASHAE. SEFEIIEREHAN EBITDA X
KRS R R R I B -

AMAGIRIRAT 15.00 1278, AF 23T 2024 4 3 HIRA A KIAGEMEHE5 1 0.40%F1 0.36%, X2 & IUA it 55 MU A 1R

N

PLAT] 2024 4F 3 HIRWE A i ddl, AF IR R, RPGIURITE, AR AGR. S5 R AL L RRK 65 T
LA 5350 LT A 65.72%- 63.01%F1 60.35%, A @45 A FrnE . thak, HRESEERESEMH T REEA R LEFAFRNAE 865,
) SRS e b B AR T IR T

MIeIR LA, 2023 4, ARSERNERARE. SEESIIERIFHM EBITDA X RAT & KIS MR bR R I K55 .
3% 20 « A WGV IR RE i

BiH 20244E3 A

FATERIBISS* (Lo 3762.84
2023 FEEFEN I ERMAN B/ RAT R KIS (B 0.22
2023 FELETESN IS I BU RATIE K% (D) 0.04

RAT K WIF55/2023 4 EBITDA (f%) 18.63

IURAT (” RN

TR S F R

+=. REEIL

BT R AFLE N W55 SN SCRE A BTURAT 2 Ak ST I SR A W PT AL, BR S RARTE A7 EARKIME S0 AAA,
AIIGIUE S H N AAA, TTRRENTIE .

(3 AL o4
19T
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MifE 1-1 ABBRNREWE (BiZE 2024 F£3 AXK)

i 74 N B

100%

0] A 45 B AT PR )

VORIRIE: AR

Mtk 1-2 ATALZEWE (BZE 2024 F£3 AXK)

HEH S

EEFL |

N

q
— o
2 ) «
iiT % &
_ i = | | = p
gl e |®m||A|Z||2]|®||2||EB||®&]]T pllE||Z|[]F]|A a0 % e
sllg||zllallEl|lz||la|l|lE2||F||l&]|]2 |21 ||=2]||2 R Q
|| n |2 |&2]|=||z||5||c||=||=||L Bll=(l2||z]]2 |z
sl ||B||&®||x||=||&||=2|]x||z]]|# a||lal||le||Z]] & || E \
#o| | & o ||| B|| = ||| ||&]|]| h Wl E €| | #F H =
oy 1 i 0 B? E s Y =
ES 9 s & ] '\ =
2 o= || £11=
£ 4: 2l =
BEHE T
@i sl mEAEETEEEHGDL T 4 B B g el 7= th (38 )
IERERER
VORI AR R
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Mtk 1-3 ABEE—RTFARER (BZE 2023 FXK)

FATLH ey
| AR H A AR TS, ARSI 100.00%
2 R AR R IR FUEA T EA AEE 100.00%
3 R R ARG R N L 45.09%
4 RS K A IR A A B R S5 B 100.00%
5 EHAHACE R R R BT TR R, ABSCE TRk 0% 100.00%
6 WHREHA G HEEA R N TR G REAR S TR TREARIS 100.00%
7 R BERREETE . S50 %5 51.00%

VORISR EA BHS AR 2 Rl SR A BoRHE

R

AN

P i
s

Y A L%
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MifE 1-4 & ZE 2023 £ARAFIEE BZIE)
HiZ

5 BB AR TR AE) &% WA i [H]
1 RIS EES NG 2023 4 12 A 8.13 R A
2 I8 7 v I FH B 2023 4 12 51.29 LN
3 B 5 T = T B 2023 4F 12 1 24.02 LN
4 VHE s B B0 E R 2023 45 12 75.04 2 N
5 8 1 v B B B 2022 4 12 A 39.70 [EE N
6 PR RO B (3D 2022 4512 33.92 SN
7 WRAT EdH 2 B 2022 4F 12 A 29.54 [N
8 IR I v R P B 2022 4 12 [ 13.40 [N
9 LT e 1 AT B 2022 4 12 A 52.76 LN
10 T R B GEFABO 2022 4F 12 H 25.15 PN
11 W R R IR B (ST 2022 45 12 15.60 [N
12 FEE AL R RS 4R 2022 4 12 A 27.41 ARG N K
13 BT EHEE TR CHrgBD 2022 4 12 A 31.64 [N
14 B B CRIRBD 2022 £ 12 H 27.17 EEET A
15 M e A B 2022 4F 12 A 61.21 A
16 2B LB B (ERBD 2022412 A 2121 EL N
17 VAE RSB (EIBD 2022 412 f 15.80 N
18 LR PP B (HDIERD 2022 4 12 A 127.89 RN
19 PR A B (SRR 2022 £ 12 A 81.33 SR UNT
20 AT AR 2021 % 09 A 49.36 R A B s
21 =1 UREA A BR R 2021 4 09 A 3.05 [ ¥N
22 Dt I T B 2020 4 12 A 4238 RN
23 AN LN 2 2020 4 12 H 78.74 TN
24 e P R B 2020 £ 09 A 19.51 LN B

B 2019 4F 12
25 BB G R B IEE éiﬁi 2020 4 37.69 PN
26 TR P e A P B 2019 4E 12 A 195.51 RN
27 THE P e B R 2019 4F 12 98.32 [N
28 AL R BB B 2019 4 08 5.17 R A
29 2% L ) 2018 4F 11 [ 45.10 N
30 B 65 e A B 2017 4F 09 A 40.87 [SE 2 ON
31 B 5 e R 2 B 2017 4F 09 A 21.01 [SE - ¥N
32 Mz Rz B 2016 4F 11 H 36.93 IR N
33 MR EIT R 2016 4% 09 47.97 R A
34 FERH R B 2016 4% 09 H 58.68 TN
35 WP e PE B (RERHED 20154 12 A 32.99 AN
36 W o 7 57 B 2015 4F 12 7 37.50 AL A
37 WPk S B (S IREBD 2015 4F 12 A 51.24 1o SR A B
38 % B AL — ) 2015 45 12 106.30 [N
39 T B 20154 12 A 15.14 [N
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7 T R B 2015 4 12 A 62.30 SR N
TR RndAC R B 2015 4 12 1 51.81 LN
5 55 U IR 2015 4F 12 A 38.46 [HEH TN
TR B8 v A B 20154 12 A 8.94 [ N
B R A TR B 2015 45 11 33.50 N
18 b L B 2015 4F 11 H 19.61 SR NS

T B v Bt 2013 4£ 12 A 141.03 RN 2043 4 12 H
B iR 2013 4 09 H 28.64 [N
i TR 2012 4F 12 A 68.92 [N
W R T B GRBABO 2012 4 12 A 55.23 [N
RIS RS i B 2012 42 12 A 62.70 RN
IS T AR B 2012 4F 12 A 67.30 SR NS
b RS B 2012412 H 80.88 RN
wE R T B (Z1BD 2012 4F 12 A 13.29 A
SRR IS B 20124 12 A 4227 [N
ERE TR IR B 2012 4F 12 A 45.94 R A
T b AR B — 2012 4E 12 41.02 [N S
THE P e S B 2012 4 10 A 49.24 AR N K
IR ek e [ B 2012 4£ 10 A 66.59 R N
T R PR A B (R B D 2011 12 A 26.99 A
B B v T B 2011 4 12 A 72.66 A B
PR AL B B 2011 12 A 25.82 R A
VP e A P B 2010 4 10 A 42.94 (SR UN
T v o 3 B 2010 4 10 A 12.76 e N

KBTI KA 2010 4 09 24.28 R A bEs

T 5 T S B 2008 4 12 [ 59.82 RN
T A e 2 P B 2008 4 12 H 64.40 AR
T RRIE R 2008 £ 11 H 27.19 [N
T i e T2 i SRR 2 £ 2008 4F 11 [ 24.25 T I N
RIS R B 2007 4F 12 J 82.91 S YN
HRIR T TR L B 2007 4 12 A 100.57 TN
T BH T B 2007 4F 12 82.26 RN
T IS T B 2007 £E 12 74.30 [N
VF b i B 2007 £ 11 H 36.39 RN
PR EEE PN 2 B 2007 4 10 H 68.90 [N
VIBREE N £ BRI 2007 4F 10 A 82.30 /N
P NINEPLYSEE 2 2007 4 10 H 32.50 [N
KR RR RO 2007 4% 10 33.50 e PN
R R PR B 2007 4£ 10 H 27.83 [ UN S
& RSB 2007 4% 10 48.38 e PN
T BH R G A B 2007 4 09 H 81.91 [ 2N
e 12 2007 £ 09 A 2941 PN
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82 T 5 SR BL 2007 4 09 H 50.37 I N
83 al S3E el 2006 4F 12 A 182.90 [HE PN
84 TR g v A B (e B 2006 4= 12 A 68.59 [N
85 5 P R B R I BD 2006 4F 12 A 67.24 N
86 KT v B H Bt 2006 £F 11 H 73.59 [EE N
87 KT vaniE 22 bH B 2006 4F 11 H 2.11 [EE N
88 KT EiEH 2 B 2006 £F 11 H 38.21 [EE N
89 KT midFE B 2006 4 11 H 64.23 [FE T ¥N
90 KT i 1 B 2006 £ 11 A 140.79 (RN
91 ) 9 B 2006 4 09 H 11.82 [ N
92 Uk R B 2005 4511 A 185.40 [EE N
93 GE 2 B 2005 4 10 H 45.63 [EE N
94 T TR AT P G R SR 2005 4 09 36.04 e N
95 T R B AR B 2005 4 09 H 55.76 A
96 TR S B 2005 4 09 H 46.07 A B
97 S H 1 P eI B 2005 4 08 H 52.02 R A
98 EhIE T B 2005 4 08 H 58.76 ARG N K
99 M e A B 2004 4 11 H 58.35 TR A
100 SO R 2 M B 2004 47 10 A 92.87 e N
101 B R B 2003 412 A 134.00 [ EN 2033 412 A —

PIFEBL 2001 4F 12 23
102 HEE T B Hi B 1994 4 60.49 ARG N K

12 A "

103 R = T B 2001 45 12 15275 RN "
104 TETE s B 2001 4 12 A 176.61 TN
105 TR ORI B 2001 4E 09 A 67.20 [ N 2032 4E 9 f
106 TR T B 1997 4 11 H 113.17 [N b
107 T HE IR R IR B 1995 4F 12 A 116.00 RN 2030 4F 12 A
108 W3 ik 1995 4£ 12 H 26.00 AR 2030 4F 12 A
109 TETE i B 1994 4% 06 H 121.86 BN

FFI& B 1994 4F 12 o
110 T e PH B H: =B 2001 4F 98.26 [ N

12 A
T 2] R I PR ARG AR G T T IE AT, 2 W AR AR S T 5T AT
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Bt 2-1 EFBMSZSHERIER (REEHOR)

W B 2021 £ 2022 4 2023 £F 2024 4E 3 H

&R
WeRHE” (L7 43.01 125.31 82.61 86.43
MR (2T 13.07 124.99 133.74 161.74
HABSIGK (278D 4.39 8.29 5.65 6.25
71 (26 44.12 56.04 60.05 61.49
KHIALR B (28D 58.13 71.16 68.14 68.07
] 72 %= ({278 42537 2407.82 2564.43 2561.37
ERETRE (2 7.73 142.99 9.56 11.60
BEr A (7o) 2149.33 6404.56 7090.40 7196.73
KA (278D 267.47 500.00 500.00 500.00
DER R G (28D 153.59 191.91 218.74 221.55
FrEER G (475) 670.70 2127.95 2321.34 2472.42
B (2ot 147.48 590.40 564.72 448.96
Knis (eoo 1194.52 3202.14 3620.43 3747.84
A% (2o 1342.01 3792.53 4185.15 4196.80
BN (278 286.75 911.40 1150.16 221.03
EbgiA (2o 190.11 813.06 935.93 164.86
HAmlezs (2o 1.01 1.63 1.03 0.26
FHERE (1270 35.11 -0.13 62.09 27.09
EBITDA ({278 94.25 87.64 201.94 =
ER M. REUSTSWRINIE (2o 161.38 489.06 779.30 119.02
LEWEFMERAN N (270 174.87 544.85 816.77 138.91
ZETEII IR (478 73.84 32.14 136.96 34.40
BEEF SRR (1270 -181.08 -447.09 -624.05 -166.38
FFOEAIEREIFA (120 103.11 498.59 445.95 136.21

JZE-Zi1 73
BB (YO 27.41 12.96 8.77 =
FEBR AR IR B (O 438 16.24 16.12 -
SR UL (DO 0.14 0.21 0.17 =
MEBAL (%) 56.28 53.66 67.76 53.85
EFNEZE (%) 33.13 10.54 18.36 25.16
BEARBEE (%) 4.19 1.10 2.63 -
IR (%) 447 -0.27 1.98 =
KIAhi %5 BRI (%) 64.04 60.08 60.93 60.25
IHSTTEALLE (%) 66.68 64.06 64.32 62.93
Ere i (%) 68.80 66.77 67.26 65.65
WA (%) 51.60 46.79 49.46 64.63
HHLE (%) 32.22 40.74 42.73 55.97
LENERIN AL (%) 32.44 3.47 15.35 =
WEFPGSS L (5 0.29 0.21 0.15 0.19
EBITDA S 54 (£5) 1.33 0.80 121 =
14.24 4327 20.73 -
LTl 30 ARG A IR AR R H AR A U6 A S NI S ARG T S S %

O REAER
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Btk 2-2 FEMSZSHERIER (AEFRBOR)

T
& HdE
WAL (27D
IS0 €T
HAt R (270
7R (Lo
KBRS (1270
I 5E B (270
FEHTE (2o
PR (20
KA (278D
DB AN G (1278
FiE#ERE (27
FHIfS (Lo)
K% (2o
A% (2o
B EN (2
EbgiA (2o
HAlg s (2o
FliE A (1270
EBITDA (1Z7%)

H

R RO SR IE (270

ZEWENMERNNT 270
KBNS EFH (270
BB E R B (270
BRIEHH LA RETH (2o
Vg1

BB (PO
IR IR (YO

BB IR (O
AL (%)

EANERE (%)
MTEAREEE (%)
IR (%)
KIAhi %5 BRI (%)
EAHETTEALE (%)
R (%)

MEE (%)

WA (%)

LENERN AL (%)
WEFWGS L (5
EBITDA F| 5% (i)

A5 55/EBITDA (fi5)
bE| 024

FORLRIR: B

TR

2024 4

K < REAEH

= VN

PRALBUE

|

2021 4E

13.80
0.01
6.37
0.00

289.20
0.04

561.28
267.47
0.00
51591
0.50
29.04
29.54
1.96
0.06
0.01
0.28
2.72
2.09
2.48
-1.37
-51.89
52.19

442.01
31.91
0.00
106.17
96.15
0.49
0.05
533
5.42
8.08
127.60
127.58
-45.13
27.57

10.87

2022 4f

59.40
21.51
1598.61
0.00
525.77
2189.77
44.44
6306.42
500.00
0.00
1956.52
438.92
2946.32
3385.24
31.59
14.39
0.23
2.79
19.02
29.23
184.83
66.80
-122.25
100.92

2.94
5867.02
0.01
92.53
52.77
0.30
0.07
60.09
63.37
68.98
134.59
134.59
5.24
0.14
1.30
178.00

2023 4E

55.52
13.78
1852.71
0.00
637.68
2344.95
9.91
7025.76
500.00
0.00
2127.41
432.81
3362.76
3795.57
259.63
98.68
0.24
45.71
156.99
231.70
872.20
78.59
-508.39
425.93

14.72
40236.76
0.04
89.24
61.31
2.29
1.65
61.25
64.08
69.72
152.20
152.20
6.04
0.13
1.56
24.18
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53.28
25.25
1857.47
0.00
619.28
2342.70
10.26
7194.73
500.00
0.00
2272.79
340.68
3468.79
3809.47
55.28
12.64
0.10
19.69
44.50
125.01
29.32
-143.58
112.03
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it 3 EEMFZEROITELR

7T HHAR
KRR
BB AR
ERPEE SRz (D 2880 BKE= CR- B 7/ 1Hx100%
RN EG AR (2) n S8 BKE=[CRW/HTn F) (U(n-1) -1]x100%
FINE SRR G
LEERE
B GTRLR #5 RA BRSNS T34 IS R 14 48T+ 147 S8 AT S 0+ 147 S SR T i )
TESR R E B R A P17 5540
MR B BN T R R
AL BB dh . BRAEST S5 U B A E LB N < 100%
Y Ik g
MEARWRER GERNEH AR D 1 Ol H RS+ A S HE 655 x100%
R RNEETH SR 3> 100%
EVANERE CEMLEN BNV RAR- B8 KB 7B B 100%
R ETRT
Wi R BT < 100%
LIRS REAMIL R AR (KIS M6 55T H D x100%
KIAG S BEARMIL R KIS (KGR S+ATE#RGED) x100%
LR FHRRBUATH B %< 100%
KHARARBE 18T
EBITDA #5550 EBITDA/FIE 3 H
4155/ EBITDA | 4% %%/ EBITDA
FHEAR R 1R

WALER  RENE= &R B AT x100%
WAL R E AT AR AGTE THx100%
SEMNERIN AL ZEFII SR EF DR A EATTx100%
WE WG BT/ %
T G FE=18 TR 58 B M A Rl 7=+ IS ST+ IS SR 00 R % £ SR US4
BN 5= IE R+ 38 5 VS B A7 A5+ — 4 P BT TR B G i+ 87 Ao S0+ At o 4 5 5%
KIS =AM+ LA 3 25+ AL B S i+ AR i 55
A =R B S5+ K5
EBITDA=FJ 5450+ 3 AR S5 5 -+ 5 58 7477 1B+ AL BT 47 1A+
FILE S =B A 23 4+ 2 F AL IR S
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fiitF 4-1 FHEKEEAFRZEREX

A VHE FARKIE ASY I N =S, 7 5F R N: AAA. AA. A, BBB. BB. B. CCC. CC. C. [k AAA (. CCC % (£
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAG S RIT SRR T VPG QB LR () S AR T A5 P2 e B B T PR GO oM b i vy, (B HERR oo 155
LTI GBI e

HARSH GBS L&,

ER%H P

AAA BILGSHIRE IR, BARZATIZ TR, BLMFRRAL
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A SIS RETI B, o RAIGTRIAE IR, BN B
BBB SRS RS — R RARATERNAEIR, BLAMR— K

BB SRS RIS, RARAT RN, BB

B IR 55 B RE VB T R AP SF S, AR
cce IR 5 BIRE IR LA T R MBI, IR

cc FEW™ BRE AN TR ORI, AR RERIELLL 55

C AREREIE 5T

it 42 PREGFERAFRZERSX
B V£ K212 S L 2 S A KA T 2 .

Bt 4-3 IFRRBREREN
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TP RE “X
IETH FFHERZAMBR, RRAEHELIRT R REEEIK
FasE EAPROUEEE , ARAARFR(E I AE T REPEBOR
i} FERZ AR R, RAAE AR R T REMERCR
Kt ARSI S R 3R S RE WAL, RRAE ST REA T TRy
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
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B R R IR AT (BURNRIFR “St AR ) NAZIECE B35 R ER V9 BORHE B ZER K it
FEOANSCTERE . RGBT F AT SR B BUR R M AT G R 20 AE A BT 2247 U A 58 i
PRERPPR TAR .

SO ) BT A A E KA, B AR T REX BT 4 ] BA I S IR 2 AR RO R ) E
KT, 5w BRI R & B3 45 FF 3R A R Bk

BRE SR V) R St A A AE S BURDL . AN E I ARG R, WAl EKR
AR, BT REXS 51 2 F BA W 6 TS T PP A RO RS M A ST, KA B AR AT AL B IR A
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