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BT BB R (12 T) 1166.49 1305.86 1310.41 1335.74
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=3l 2=YrON(IVn) 3852.54 4042.85 387253 762.93
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T T R U B 2 (%) 7.09 6.85 7.17 -
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AT 55 B AL L2 (%) 40.89 3944 4033 3889
Bl 2R (%) 120.69 111.83 11550 114.76
4745 IEBITDA(f%) 3.54 3.39 3.36
EBITDA F 255 (%) 7.04 5.64 5.80

ZE I 715 (%) 10.22 10.12 11.73 -
E LA R P AR AR T A CT N & Aoae Xt 2

AR 2. KR A E P AR AL R i A KT S R AR X A8 AR
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—. RERTRIRER

RIEARER, RIS T EITMARA
F) ORI [ s VAR A\ AR KIS &
FE A7 “ 11 238 MTNL”, “14 fe g
MTNOO1”. “14 ft#s MTNO002”. “15 Jt#%
MTNOOL1” A1 “16 Feds MTNOOL” HIERERVT LK
GHEFAT AR UGE TR BV o

—. AP ERIEFR

o Fe 88 TR AR (LR FARS A7 ™D
R E &Pt 7R IR E s Tl A = Fr
Ja B 43 A b B S b 2 R KR A
Fall, 2 E SRR U B e 48
P, 75 B S BORE SR s A7 518 . A ]
F1999 4F 6 H Biar, BRIk NE R D,
WSy 1000001003190 5, 3145 A 2535991
JigGo )byl N B 5 b A 5 B
BB S, #E 2016 4F 3 AJK, INERL
F] A IR IE FE I U8R AL 50 &K, A9
R B AT 12 5%, RIS F A 7 4Bk
AN AN X R ST 13T RS S

AR GETOR: A R R &8
TG . e, PSR, T
TN 5 B2 BRI 52380 . 240, AX
AR, THPTEM . AR, TRESESN
W A5 B SR AL TR R (FERmERAMD
&ESAESIEM B LI R TR
TR Wit Wi, B Bt RAE
WA L PR R afik. ARl
Wit M. ARE. W, Sgals ERE
Wiy RPAENL. FERENVZE; AREE SR
5 ER S HRHIEARTT R . BARFAE, HiAR
V. BRSO gS, AREEEA Tk
TREANSE N E PrAEAs TR . HTTEH R, K
JKETE. KT, SR, JERR. MR, JE
BLOWUSKERL. BOKKESR. SIME. KM, K
VAEEZTINE 135 11| NG A i O o (=E /- SN =

s RSB . Wik filis. 4
B XPANRIEEESN T TR BRI 9755 N .

A 2015 K, AF (GH) H2LAH
3368.20 1470, FrE#H M E1HA 131041 147t
CH /D EE AL 492.35 1278); 2015 44
A SEELE SR 387253 12T, FliiE EH
119.60 2.7t .

#E 2016 4 3 HIK, AF (&3 ¥
il 3407.20 12T, FrA &R &1t 1335.74 14
JC (HADB AR ARG 515.77 12705 2016 4F
1~3 H, AFSEHE RSB 762.93 12T, F
T SV 28.44 12.7T

o EEM R JE T PRI X = I 46
Ty BERERAN: PR

=\ BEVEFBRIE

2015 4%, HEZAFEN CHES” KED
B, 44 GDP [FILLShrigK 6.9%, HGuf] 25
MR, 28 = b o b B 48 5 1Y K B
#i1. BARKE, 2015 4F, o ETH 2T REEA
FEOSPRR, [EDE B B R S R,
R B R, FR, A R R
BEL (CPD NAFREREN “17 B, Tk
AP T IRER IR R (PP AL AR =3 st
M HREC (PPIRM) AT AR, il bR
TR EL (PMD BESRML LR, B
E 255 NAT R IR ECR . (ETEF0OIL BNEH+F
BORMHESN T, EL A s e .

R E R g Ry, 2015 45, FE
E N A7 Sl (GDP) 67.7 JifZTt, A Hbsekx
K 6.9%, HHA 25 FEHK; FEE, GDP
R 7.0%. 7.0%. 6.9%F1 6.8%, 2
BB HTRALE . 55 P L e O SR 4 R
o E R R K, (HEE =P[R B3 A A
m, RUINEEZFRERRN, Pk
PRSP HEE

MIE B BRI IS LE, 2015 4F,
TSRS 5 3G AP AR, [ B 1
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HETEROR, dE AR RV . e o E
B 30.10 Fi1Zot, R 10.70%. [& €
B (NS A 55.20 Hfeot, b EES
X3 K 10.00% CH0BR O B AL 3R S B 0 K
12.00%) . A4 02 %14.00 52 e AR,
EE b4 % 8.00%.

2015 4F, H [ 4k 22 S A AR P U OB
o E AR BN 15.22 Jifeot, A
HK 8.4%, M FEFEVE. — ALY
B 17.58 JifeT6, H BT 15.8%, L
B BTt BUF I BUR 7RSS 52 2.36 15
175, 77 % EIh2 3.5%, W mET 2.3%HH i
HorrE,

2015 4, AT AREE S AR (i 1) 1R T BUE,
RiGEHZMITMBCGE TR, 5/ 3KRMER
SRS B, SR AR AL A R A5
AUEDEEEM . 2015 LT T HIRFE B A IR
B, % S5 R i vHE 0 B2 2 il ik B 125BP A
300BP. fEAFFHIHERE I, RATZIRITE
T (B 0 AR, R o g R B R T TR
(SLO). HHAMEGE(ER] (MLF) FIHE4H #h 72 0%
K (PSL) 235l [A) T 37450 5 4 5200 1247
213 12, 7GH1 10811.89 27T, [T N st
Ak, H 2015 4% 10 A, RATE R, VLR
11 G HETER5 A O A,
HE 2015 FJiE, FLiH 31 TR A SRR
G RIBAE R BUOR SRR DYk 49.73 14ot,
SRR TR .

2016 4, FEZG FTEKRER. &
TR IR U AR FR H, 2016 F& 04
SREMEETY Az & GDP K 6.5%~
7.0%, fE RIH AT HETKIE 3% 2 AT, AT At
Mk 1000 5 ANBA L, IRETEIL KA 4.5%LL N,
BE A EFR A LE, EPRSCCEEACE T, R R
NN GG IE AR . 2016 4F & H [E“ -
S PR, R A R P O R
2. BUPKB R E e B AT BUR, RFF
BUFIBATEAHIX ], B hnaptes m g
PEOCE, HERERT—H S AT AN TG BRI

HEpRRE, DISERTEE RS, BBl =17
st o K RAF TR

M. 17k 54

1. BE&HTL

I B R R TOlAE A B R AR PR,
1] 5% e 3 24 4 1) 3o M 114 B B2 2H Rl 4 [l X R
O iR REE e, gk, HEIEEP
B TAVAE A PSR T2 IR e S it il
M) —ANEEIm, KT X, EE
GrOE G R, o B e Rr Ao b i K.
2016 4 Hp [ [F B PSS K m o 7.6% 745 45,
T 2015 FEPFHEEKEE 25 NE S SA
Hio

T AR r [ [ 7 TR S H s, R
T B ENE RAERE, sRE B,
T YIEINAE % B WS . 2015 4F E B R
TR E. BRI RE. RIS
Ky BV IE LG BRIARRE S
FrH AR RN EAREAR, BRI B R0,
TR R R, EEMA. BELT
AR, TR ARG R R
P Fity B 307 4 BF R BE [ By A SF BIE AL BT R A
(2015 AFtHFUE BRI SR ), IR
W, £E (33%). P H (25%) Fidi[E
(6%) FLFIHT =AL. %R EFR, 2011 4F & 2015
A5 2006 & 2010 “EfAIAHEL, FEEER
PR K 88%. XTANA S C AT EE
AN BTG A

2. RStk

HhE R A E 20 e 80 AR TF4A,
2000 fEERWE 7 “ B ERLS, BETR”
T3t Ao v PR 2 A R N B R A FRE B B - 2001
FLUR, P EE AR AREE, Hh
BORBOO . R I2 KK 75 B i)
EEERIERT70 RS Ui WE R

“ T L, R E O HERE FE B
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FEBOL R R HEORAH B 7%, B g
TN AL T AT R S B
SAF N TR R A e ) R AR O Rl UK
JBRR:; BUMEEERES. EETRMK
R R AR R, EAA B FRERFIE
PAIREEIR R RIFFLTF @B HMER TR, I
KERIER AL, TR, 5 BSR4
WERIREMEGFIEZ ). 2016 5+ )&
4 BN RARER R 22 38 DY IR 2 OO TAEHR 5 B
TR, R dh ZE DA SR ] R O, B
FERMARERE. KRRATZERGEKR
2 AP ZE T A IR B R R, AR
SR SO ZE R

BRI E, PEEHE M ELRNAGT
BAFRCR, R FHEEREANFEH T~ E A
HHER TR AREEMNES . HhTERRS
FER AR, Mk eh] . AR AR
MRS — BN R 2L, ZFEHEARRAA
B A A S SE 4 R &8 A
HEAE )

(1) FTAMMEEE

B 5% I LA N E R Tk A% o LA
2 ] P28 7 R 6] 977 2 4 1 B B SRR 1 ks
Fol. 2014 4F, R & T KR 2%
AT, SETIEEE KRR S FERFET.
R M S BAYERF T, BRE BN
WK, (HREG kL N, SRR S
. #SEVUZFER, bl sm
H8 1.3 JifZot, FIEK 18.3%, s kR
T EES BN 8.9%(1K . 2015 4E, H%
il AR B R A TG, 1~11 Ay, 4
[ 55 B A7 5 4 520145 127G, [F LK 7.9%,
[ 30 2 4 )3V 30 % 65794 {2ot, [ ELIgK
10.5%, &A% MEBYERE TR, BBONBIYG
TSR, BR F % 3 s A A 15 L
ZAk, HARTR JE AR HRE S H DA R R 1)
EINE

R E R gt R8s Bon, B &
AL RIATIL A 2R L EoRE, 2015 4F, BREK.

FEAA S T 2 TR R L At i B 18 5 1) 3 Lk 38
5] L3 K 5.3%, B AR 2014 4F [F] 7 2% 7.4%;
VRZEHRE G IR 5] L 3G K 4.8%, 4% 2014
EEAEIE 7.0%;: THENL IEAE R HAR R
L A [F LE K 6.9%, MGiEE 2014
SF [T 5.3%;  FLASHUBBRN A A i1l 38 ML 38
EF LK 4.8%, I 2014 4F [ R 7%
4.6%; 8 F & 3 I 1A B 34 K 0.3%,
B 2014 5T F% 8.8%.

BARE, 2015 4%, F&HGliENAHIL 2014
R SR R R DR IR ST, ZEA T
FEREL IR, REW A BB E . R
PREEAT L 75 SRATDSMIRE,  HL A& il e Ho2
FEARIPURA P B AR K, P
AT R E - E Pk

KK, ERG A IR B B e B e £
T K ] ) 25 % i o M e T s A . R[]
FBCRIR BT, B2 25 i A Bk
NIE R SRR B, AESEH “ 1a) iy i 25 2% 1 i e
W BTSSR, EAMFIME T Ak
(A 5| A= LB ) I Aot it — 2D b [
& £ 1 M ARV = b B IIAE AN SE 4 77, AH SR
A M T I — e R R LIS

(2) &tk

M TSGR N A, Rk IR X 5 A
IR, ZRFRETIKIE W, 2K
THVE TR B . B R DY O A
P KA 2 R T, s
RISk, (H BRI AT 2,
B PR PR FEARRTLAIG, HANREw 2 B N RoR, XY
AMKAT B QR T3 /KT, 2015 4R JEXTHAMEK
TEREIA %] 60.77%. M N KRKE, AL
PR T REVR I R BN R, FLAR DG TR
R, @M. il GigiMBEGEER T F
G EEMO. A TESFENTES,
S VTG A FTEE, T A AR T R SR
BRI — P

B9 AR YRR T B S AR R,
FE BURE R T A T 7= i B R B8 kAT T
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AT, AT s T 8 i 5 Sk 2B W A7l
FLAE IR BE RN 25 55 4 32 BLAE R AR A AL AR A
Al HEA A TR AR B A
MaaE = FK A

SR EAN T, 2011 4 IOk [ Br JE im0+
TEANIE SN, 2013 4 [ bR i i 3 L 7 JE A T
FEXTFERA, EBRE MRS = AR . 2014 258
VU= e bt A 45 AT T 3 80 K
TR LA S 36 TS UK T B A BRI S R
BN, EEREMOEKIE 7. 2015 4, E
BRI FE RS AT, SRR 2 A SN
2016 4 1 H A 30 3£/ . 2016 4F 5 H FHK
SR 45 KTulif. MWFLIE, BRI
Al REAERHIRAL R 5 I 3

EOR ] A R AN B T O L 2 — 2P T
Wi, B BT E S E . BT E
P St L ) 8 RS 0 23 R 6 M P52 AT A R i
Ja T B AN M A2 B, R ] R s e [
A A R 5 B RS R o S5
PAR AL T 55 28 E R DL

VR R I s M SO REAT I, Al
AT P B AR T S AR BEAN i, BRI R 70 0
BT 52 MA T RBEEROR, HAAAEE
IR A ARG . I LR, A A AT
TECRFFIUE R R R, 7= A & A W3 LA
b, s T GOP A Ttk . BAARE,
Hh [ 28 5F 1) R R ATZAT WL I T 3 75 SRS R
FRRUEAS 35, HARRANERST ) HEE M &
AR S LA 2 R EFR H

3. ARKKE

= IR R ZE AR e A O
I, EEY) SN o [ P Ak Tk <+ =57 M
R gh) TAE, 55 FHERt E B R TRk R
HIBRERBIT 07 7] H LRI Re B R 55
RE SR IR A R AR LA . R SR AR RN 1R
JETFITTUR FEFEAZ S AR B2 T 5 I
[ S5 [ BT VAL B R E S AR

2016 “F [ Fi R Tolk TAE S W TAEMR & 45

H, A =207 WRE R R A T, HERR
PR JE s MERFQUBINES, ANFF A SR REAR 5570 5
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e, DU TG et I ieaEtE,
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H X AT A=K
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PEAEFH, [RII 7E 22 57 R 7 T 48 AT Y2 35 A
HET, AR T DA TSR Fi T, &
RINLIE S5 46 . AR IS R VR A fL(S RO
BV o A F] 2015 A SBHUE LE L
A 387253 127G, [FILLFRE 4.21%, FERHEH
UL 8 540 AL T SRR T KAk
W YR SN b s 2016 4F 1~3 H, A
A S ELE L BN 762,93 12T, [T BE
5.68%, WA BAIA K.

1. F LAk

D4 TH S e 2 VA L B 5 4 7 1 K 2w F
R AR e 2% Tl s A AR, A FILERS
AT PR, RS BT RT. &
B 1808 5 moR BoR s e &R AR
FEABINAS T R, AR SRR ST T
B 7 — MR JIAILH, TR T BN e )
BRI AR R &, B T AT R AN AR
FRABE R RGN RE

Hit, HTARZERHPR—, {15 A0
X P AR FE A ey RN T 5 IR B )
AIRETEIROR, A RES X A m 2B St A 5

2. R SuATi,

ULEER, AR TR M % THEARNA B
WS, RIFEEINR T B %E TRk
HWRESOERM, JHER T —Ehiamits. A
A, ARIPRER T ERR S 50,
HAL T SREAME T SbHE BV EE SN =
KPR Ry, — L R A AT ML A 4 (o A0
W5 R R Tt

fE ARG 5 R, AR DRI R4t
AN K E I B B0 RE SN R, RARE
TR R BRI IUIT R SR K
RN EEH HE BB TR Rt
PR S RBEAR, TR R RS L R B
PEAELULACH) 20 T35 LA 5 4 gk LA DA
RIEALE” AR RN UM At . 2 )
H A2 5 E IR 0™ i B AR

L W, BRI ERIK
HARETH, AFERRENSEEH
b ERREGRA A (LU EFRCILFHFER
28, EFHEACEKR “LFHER” EEFE
FEihe HETAESR ER R AR E . T
T WENIE . TR R E 4R AL
W2 R, FETZHTEREL A
A TSR R A, [RIE 78 5 o 1 Py 2 23 2 D 3K
71 80%LL_ LR /NN ALE s T T . B
bz Ak, FEEEITAS . JEM . BRI E
AU RS . . EEREAL Bk
R B P25 T AN E K . 2015 FEALFE R AN
RNRZE S ARy 8799 #9071 4,
43 2014 SR BF 13.70%. 9.74%., JbFFEIR
P LA T AR RS N A, T E N B s,
M WL TR gE, M1e TR
BT,
KEMTTH, B S TR AR AR
CLURTRIRR “ S PZEm”, ARFKE 31.05%)
HAE KR 20 RIS, FBHF A,
[ Py E—— K E A& S TTRE DI A 7= £
b, A F A S E N T A A 50% A, 2
W BRI A 7= Ak, KSR = RE 18 15
o SZAHMH R BOKTRIS Insem, 2015 43
VU ZE 50 B 203099 AR, A ELIE K 54.33%;
BEE 198777 1R, [AIELIGK 58.66%%.
WO, FEHRANZHILTE T
LA R AR LR B AR NS AL
HIRERM AR AR CBUR iR b7 B ™
g, b m RENT Earliesk, &%
W AR A B E 1 ZEFIAE OC TRENLIR .
PR E X G mH AN, SIET 2t
FrE = R TAENUB IS f —— e i e AR [
FEEEFERTH H B FEISENAL. TR G
- BEFZIRHLIY R 25107k, 2015 FA A #H
B ZEr= 5 204 4, [FRIEL R F% 36.65%; 44 &
169 %%, [AIEL T[4 54.45%, —FHEHTH HA
HZEMH P BB R . k. BeasE. K
P THIERATY, AT b8k = R e, B
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FEEIRT R RN, HESET H R &%
KB, THZ4E. 57— I H T ERT H
A= gedad Y ok, M sEgmEl, HI T
FE i EEE A BRI . RN, 2015
FERFIRIE TR, F R s,
BT A P BOIE R & SRR e R

BRER RS, EE RS TR R
TEAT] . WE T —HUHE SRR A R A A
T e iy bl A m A SR 5 QD I A R A
Al (DURfERR “dbrflk™) &5 . 20 24k
SRR AF=RL SEE K RAE =+
a0 TR AR, &3 KUK i
Ja, ATk FERE N —mAE, B
A7 2 R 259 6000 B A P2 BE f1. 1T
PRER LT RIE SR K N, 2015 A R ki
EAgr & 1810 %, [F L T[4 59.36%; #4 & 1458
i, [FIEL TP 58.18%.

TEAMA T, B by
it T ER AR AR (LLURfRiRR “ s
H” ) R HAEm b AR b s i Tl i
BEBRAT (LTI B ). EhE
IR T Al Ty AL 22 IR R RS B =K
FENM SR, AR RaRESE . Ko
Wi BN IR ABS. i F SRR
TR AR AHRA RS
JEMR B S EFE R R FEE. WA PiHER
P BRI T IR O AR RRL |
RE T RE. PRERIA L T M. LT
e =5 L S Ul sE =B -y N B L SRS 1Y
e T Ak

FERG T, A A sal et
2T ERERAR (BURRERR “He%ER"
Je v [ SR R JE A R AN S BE AR A P R M, b
EREARL. TDI (HF 2 R EERER) FRFFiiL T
RS, BT E E REA R AR L A
Z. e himRmAErE Btz —, BEE
7% 15 30 TDI. 10 F7ii DNT. 5000 Mifilg 3 —
FORMAEF=RE ST, =iz TRl R4
AT AFHHE TDI H EEHER, HE

FRL TDI =8 E 85, DNT. figd: R
FEEENE . AN, ARTEEAE T A
RS, FEUAETT AR A R
AR (BURERR “dbfbiefn ™) &R T 70 24
PRSP S R FAE =256, TR T SER 1L
FRAEF= . 8. TR T—Rprlik R, b
I T AR P B B S 2 R A R —, 1
H AT B A im0 5 4 5. 2015 4F,
25 A AL AR b B YR s SE B B RN
459.55 14.7G, B LA PF 23.85%.

EOCHUE B BRI B, AR DOGH
PORHS S84 R0 N8 4 NI S0 3 7 i AR 1Y
R S AE BN T B AE A 1 T s A R
FARMH . Hd NIEERIA 7 T A
PEENE— AEEARRT, SRS
7k 420 B AR AR JERT S . 2015 A ]
FEAZAIIR L SE A BN 231.48 1270, B b4
HK: 19.91%.
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ZEWH ST EANA B, BT EREARR
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Ry b, Aw 70 ZE T MR
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AR ST .

2 R AN AL S i, A
() B i £E T 3 T SR AR A 278 T THUE A fRr sk

— R

3. BRI IRATIR

AFNEL S “GEH R EPRERS, )
i B S N 1 </ N ES ] T B Y = L e
R E BRAEAR R . AT A R
A INE, HA 2 E0E, AT
i RFEE .

REVR 52 ) b 55 Fifg A R I H H A LR
AR PR AR (BURERR “R%EAmHM 7D H
¥, BEHN, C&E 6 MEHFKIEE 11 /MR
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SR AR

BhPRFF R X B, 075 O it B 12.9 420, 7577
1= RS R (SN A== o Vit ) | CPR 8 N, Y ¢
Sy& 2500 J3m; A0 S A H BRI
FIEPRAMR S s Al
B,

[E PR TR AN % EZE R AR ETA
m A6 bR & E R B IR A A (e ZE AR
000065, LARfaEFx “db i Epr” &8 . EHE bR
TREAEN S T, b5 E bR S /7R
eI RRINEEA LA E FAHLIX, @i E R
Br, BZRET LA KRB TREIE, TR
AT R REVR. IR ZAMT LA
5, Epr TREE SR 4k — B AT E E br
THEAFMETA, 67 EpR &S N5 225
K N E bR TR AR HA TR . 67 bR &b
[ B TAR ORI H G (1) RS =i
BRVYS LR ITH « 12000 H 2 A R 1R KB
R IE R E I, KR DL E B AT 1)
FIDIC-EPC AZ8H LA [F) S5 A St T A2 et 7k £,
KRR TR HE A SRR TIENER
T ST A KR T2 (2) REMR
L DBAM-1 AR HiGETH s (3) Z4it XESET 2
KHESTE : I H 2 ZATHEAGEL B
SN —NIH, &ERBUNFIAH S E ST
FOATKETFRMESITE, &M RARIT
BVTFREKEIE 2 —; (4 WIR (&) 4
gl W H%, (5) 45 E LK LR
BT H 4.

G BHE RVER], AFER AN IE i
X R 5 v H [ 2005 4F 7 H % B T S2 it
TR LR, N Mt SE eIl R L sl
ATREER A AP ANIUE (1 B8R 7 Sk — 5 5.

4. KRR

“H=07 MR AFRLERRERRE: DL
o RN B4, BIMEER AT, &
IR SR B AL, BOE E AR A, S E
B RBAGREERRE, RN a7 R
MRS 2 7 RO, N5 58 ) A0 SR A ™A 5E

IR BRI el B, EREE .
TR RIS g e 8 Tk
R, RMEIERE. Al TRgERE
PEH SR DTRR, 007035 5 1 o (5 25 1) Fe 4 4
o

SARTE, A FEE D E AR A
RN, BARLE SR TR A R R
i AT L2 E A BRI, SN BT T B,
BZE G55y 5RE), ME ERBORMH RS
SL[EHERE, BLA )« LRI+ S5 M s AT\
MR, A E|ARRK AT SE L.

N BEHREERFERL

AT 2011 £ 9 A 1 HRAT 15147 5 4F
BRI ZEE 11 Segs MTNL”, b 95 {27cH
TR AR E AT HREERRETR, 3 14
TR T B HARAT YR, 2.5 1270 TANFE IEH 4=
FPEEE R TR, MEHWSERESD
ZHEA

AN T 2014 465 F 16 H kAT 1312705 4
BRI “14 S8 MTNOOL”, 4=#BHTAh
REBTE, HEHSERS MM

ANHEF 2014 £ 9 H 15 Hk4T 851470 3
SERIR IS “14 FTgs MTNO02”, 43HF
WREEHR S, HEHATSEERS O,

AT 2015 4F 11 H 25 HKAT 914765 4F
HIrp WIZEHE “15 fogs MTNOOL”, 4B FH TN
REBTE, HEHISERSC AWM.

7] 2016 4F 4 H 8 H k4T 50 1276 5 4F
HIFPHIZEHE “16 s MTNOO0L”, 4=#BHT4h

Biah4e, HEHSEERSC I,

L. B

AT 2015 fEM SR CA GBS THIT S
ST CRPR B A4k Y, JRH A TR

12016 55 A, PEHIEARBFRER SR K%
AT ELS (FHhLELSMH). bRt ELHITES
By (78 AK) . e ITESIT (BdEs

¥ EEE T E RN E)
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1B WL B TR . 2016 4F—Z=E I 5540 %
KREH .

HZE 2015 FJE, AF (FIH) HErmaHm
3368.20 14.7t, A #F MGt 1310.41 147G
CHA /D EIE RS 492.35 14.7T); 2015 424
F S E SN 387253 127G, FiE s A
119.60 12.7¢ .

BE 2016 4 3 HIR, AF (B3 Birm
Al 3407.20 1275, A &R &1t 1335.74 12
JC (HAp/ DB AR ARG 515.77 1270); 2016 4F
1~3 H, AFSEIE N SE 762.93 12T, F
T SV 28.44 12.7T

1. BAIREA

2015 4, AR SHUEML SN 3872.53 12
JG, [FILETFFE 4.21%; [, A6 E AR
EE N FF 5.00%, B& TN PENE. 2015 4F, 2
A ENL A 2 B 8.19%H % 8.98%.

MIAIE 2% I, 2014 4£~2015 4E, A
&) %% A 5 78 Ul N B B EE 43 3 N 5.89% Al
6.69%. EREFHAPN, HARE 2 A Hh e B o A AR
HECR, o> RS ) 2% FH B4 i e 08 A i o

2015 4, ARIRAEBTFRAEK 16.39 1
TG, TEIRIKAES 3.36 12 TCHITE B2 B e %
12.28 12,7t

2015 4, A FSEHHTTL AR 25.59 14T,
FLLBE K 150.10%, FEREFHRHEHES
R BT A S AR BRI AR Y TS, mT gt R
SRR EEOAREE . SRS .

2015 4, ARPENLAMEAN 27.61 1478, E
BORARRBN T A BRI 13.91%) . BUF
#hBl (5 58.42%) f i 55 EALAITF (15 10.26%)
S, [ BERAFRERBA 23.08%. TFERN
R MU B o 8 L AMION L AR R AE 50%

PR QAT BARCR L") BAZ T = IREA RS, LT
BT IR A TR 8] | P A3 IR AR A TR 8] E X2
= FIREHITEIEALF . 2016 F 6 A, + BRI
B 5 Hthe (AT RAZHBME) KA nEAhR
AR ANEF R, BTHENTRTLES, T
LI AR B, FHAFIREMK LS, HRA—F,

fAi. 2015 4, A wEFE A 119.60 127G, [F]
th#E K 10.11%.

MR FERRE, 2015 A TR EARRZEH
N 6.21%, B EAFE/NREE EFE, I e 2
/NIEEEFE, N 7.17%.

2016 F 1~3 H, AFSEIE LSRN
762.93 12,75, SLHLAIE S0 28.44 147G .

SRR, FRES N BEE E R 5 E B
PAR V[P Je DL R 2 W) 5 Y 48 6 0 72 il 25 4
TR — IR, A RIFEMAEY R,
R RE T

2. AARABARE

SENES T, 2015 AR L EE AL
I 4N 4011.76 127G, [FIEL R F% 5.37%;
LETREI SRR 179.98 27T, HEHEK
16.22%. MWRASCHLRESE, 2015 A A4
I EE A 100.04%, {FHRF/INIE T R

BRI sh Iy, 2015 A F G S B
SMAE (FEAFFEEHR RIS B
7335 TR A B A B 1 B4 RAL 31 L A 5 5 R 9 B
HRKIME) N 575.00 1275, [FHKIERE K
81.10%; w5 B MR, 2015 FH B
P LT RN 709.63 1470; ITHEAF BTG
B A B AR B AN UE, 2015 4E N
-134.63 14.7C.

2014 :~2015 4F, A\ % 5 IEBT I
A BN 41.17 A2 J0HN 45.35 /4T . ATFIE
BN S BTSSR,
A TSN R JTH T REE .

BN, 2015 A F B VIS &
M 929.70 1270, [FILL TP 13.92%, = Z A
TR 4 ERESIERH 916.08 12
JC, [AIEL TR 14.60%, 2B LA 55 T H
4. 2015 AFETEAIMEFREN 13.62
2.7t

2016 4% 1~3 H, Anl8iEmr . sy
Z RN FI 4 753.18 1270, T AFEREH
[FRARE, A RSO R 7E DY 2= i [ ) Ao

¥ EEE T E RN E)
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WK, AE—ZFEEISWAN R 98.72%,
SE G LA R R A-3.35 1400 Bt
TN A I SRR AN-17.96 1200 BRI
B A B I B 1 A0-52.78 A4.TT

SAE, IREAN, ARZENESIRBOTL

Rl 23 A 278 DL AU N RS 7 i S B B I B2
A, ARG S A PR R

3. KABAL 444

=

B 2015 FJR, A BTN 3368.20
.56, FEEEK 3.27%; HPRahEres b
52.60%, AEFBNE " 1 47.40%. B PELERARAL
Ko

B2 2015 )i, AwshvE” 1771.70 14
JG, [FIEEIEK: 3.58%, TR ALY HEEAl
—E N B I AR B R H K.

B2 2015 FJE, ~nlltmE4 582.98 14
JG, EENEATAEER (498.24 1270) K HAh B
M4 (84.45 470), FIRDEFEMFNE. H
HHAZ PR T4 46.79 140, BRI TR SZ IR .
SR, ARBEHESENTG.

B 2015 IR, AFBSCESR N 158.07
{275, B FAEREK: 10.16%, P 4RAT &K S22
i 35.05%, ML SR 64.95%.

BE 2015 R, o] SO K AR A0
304.62 {470, B K 14.58%. A FIZIKE
HARMORZH 1 AFELLA 5 86.73%, 1~2 4
6.04%, 2 FELL I 7.23%; #E 2015 FJE, A
FIS RO K IL TR T 45.36 12 TGN K%
T LRI 14.89%.

BZ 2015 )%, A FAFHRIK IR 423.15
fe.76, FENEME (5 28.40%). HfFEE
iR AEPE S 25.91%) KEMFR S (b
44.15%). #Z 2015 FJE, AFXAF IR
1 55.92 ¢ TuIR K HE R, THRELEIN 13.22%,
AN FFINE 367.22 47T, B - 4E R E 9.87%.

E 2015 4RI, A\ HARGE B 57 M 56.43

{076, B L4FE R 25.45%, 58 20 7] L HE
T 7= b ek 85

A 2015 FJE, AFAERB T EF
1596.50 127G, [FLEEK 2.94%, FEARI AT
LA SR T ARBTG5 R E
K .

B A 2015 FJiE, A L& SR A
172.14 12.7C, [FHHEK 46.60%, FE R A
Al WS AR ART IR R RS AE
FEE T, DARIMETTE. A EE %R R
{8 1432.79 1270, B LK 4.55%, Horb 1
B 6.68%, 7R KERA A 32.21%, HLAE
W& 52.44%; T4 Rit4IH 589.85 14T,
SEVEPEIRAEHE S 35.32 14T AFIERE TR
20157 f¢ot, 5 BFEREARRE. ARMAE™
201.73 1275, ZFNTRIIN XA A1 JAH 9%
Wi, R EFEHK 5.18%.

% 2016 4F 3 H i, A R ¥ 41 3407.20
.76, 5 2015 FJRAEL, A7 HE AR AR A
Ko

P R

B 2015 K, AFFTAFEMN G 131041
o6, B AR, BRETEARTAE
B2 vt 818.06 1276, AR BIRNE . SLik
AR, BARRABFBER AR50 12.43%.
36.54%. 32.70%A1 16.35%. SZUTHE 4K
BRI BGIRT A FAE BRI EBGE T &3
b B B TR R BERE > B A
A AT HR R AMIE R BT, W AR R BT
PEHHTAZ R R . B 2016 4 3 HE, Ad T
HHM M 1335.74 1470, # 2015 FJEH K
1.93%. SMAFE, o w BB e AU AR AL
a7 ERECR, A AR M T .

[ 3

B2 2015 i, AwAfiGil 2057.79 ¢
JG, W EEMEK 523%, HPRE s
74.55%, LA AT R

B2 2015 i, AwFlmsh i 1534.01 12
JC, W EEBEA K. MRLUE G R G
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15.34%) NATEEYE (5 16.23%) RiATIRER
27.75%) TUSCERIL (/5 18.35%) AF:.

HAE 2015 K, AFHAERB) U 523.79
255, B EAERK 22.95%, £EEH T K
SR AT 5 25 (1) 14

A% 2016 4 3 HIK, A fii A1t 2071.46
{276, FATIAEE B TE, AR N AR B £
K 5 2015 FAHEL, AR AL A
AR,

BAE 2015 FJER, A 4B 885.60 14
TG, [FILLIE K 4.14%, HAaEifiss ¢ 65.51%.
2015 FF AR BRI . AR S AL R
43914 61.09%71 40.33%, % 2014 4EHH firi
K. 2016 4F 3 AR, AR B 5062 A AR G
2 B AL LEZE 373 9 60.80%F1 38.89%

BEE, AR B RE) BE AR B 5
P HHZEAKR, A EN GRS E AT, R
ERHA A B USRI K, A R AR Bl £
fiihE, HArEERGS AE .

s A
4. 1Z2HTRE

IR fi e J14E bR A, 2015 FFRRA R
B E 2 AN B LA 3 A BT K & 115.50%F1
91.56%; 2016 “ 3 HIKZ 7N 114.76%
88.51%. 2015 FEAHLEI & Rsh itk il
10.12%38 % 11.73%. HEHAF B MELR
M, SEIENINESTN IR, A& 5
TiHE 19

MACIH A fii Ge /1 #R bR, 2015 4 A
EBITDA F| B {54 2014 fERg A 14K, 79 5.80
£, AEIRESATRE A8 2015 fF A 45
[EBITDA [%% 3.36 fi5. & fA%E, A+ EBITDA
YIRS SRR, X AT A% PR R B Ak T
&K, AaKEEGTRE IR

A 2015 iR, AN A F A HEOR S
20 10, $HLR-4%03.08 1270, EERITRENLHESE
A R A 745 7 57 5 BBl 25 04T 4 R
LRI EN 0.23%, STHAMELREERIRE, XTA

FRMAR 7N

AT 5 2 I RAT AL AR AR
R, #E 2016 F 3 HJE, AFAMILIRAERE
BATERAGE BB GHRARATREAS HiHFRE)
2750 1276, HroRfE R ESE 1935 14T,
| ETEA 1 A S | e 75 P i L /AT E 119
e b T B 2% 12 K B A, BLfERh %
RIEWE. BAE, ARSI RE,
R85 2K B AR I B0 1 XU

20154, ARAEE T ENRESRAE
NA01L. 764470, NEfFERfFEAS (“11ids
MTN1”+“14 £ 2MTNO0L” +“ 14 28 MTN002”
+ “15SL2EMTNO0L” + “164L2$MTNOOL” ) X
420115 LEWES AN &R E RN
179.9814.70, NAFFELE 57 A 4 S 40 1) 1.88 1
201542 FEBITDA }263.3812 7T, NAFEEIE
FAR G RBN2.761% . AT LR A 442
AR > G, A FEBITDAFAE 1E 231
SEMNEXS A A 5 55 R BE BE )5 .

5. $EMFRLHHIN

RAE AT HIAE R, AR AL =FTR
ZE MO ATE A RETHE Bidx, fisEY
AR S

6. FLA AL

O w AR [ oK s 2R 4 il d Al
R S RIS, RE YR, Bk
JI¥E5g, BWILHUE. GEKkE, AFlBE
PO RE SR 55 o

+. Zig

LRE T, BRE RS 4ERF A 7] AAA 14K
KIEHSg, PRBRENTE, H4gikr “1
4% MTNL”, “14 fe8% MTNOOL”. “14 feds
MTNO002”, “15 f#% MTNOO1” A “16 fe#s
MTNOO1” AAA {5 &2 .
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it 1 ABRRIRGE. HRNAE

HSmEAR-NEEERRAS

100%

A 4

FEEHTIWVERAAF
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MESZSHRS (H2FES)
ERNEEE
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itk 2 FEi+HEIER
5iH | 20134 | o20m44 | 20154 | 201643

W 5 B8

WM& ({2 t) 646.29 656.29 741.37 646.03
BB A(fet) 2984.34 3261.45 3368.20 3407.20
Frfr K35 (1. 5) 1166.49 1305.86 1310.41 1335.74
R 55 (12 T) 499.63 631.90 580.18 569.84
KA % (1270) 307.28 218.52 305.42 280.08
4 i 55 (12 7T) 806.91 850.41 885.60 849.91
B SR  (12I5) 3852.54 4042.85 3872.53 762.93
FliE RI(12.7T) 100.40 108.62 119.60 28.44
EBITDA({Z7t) 227.65 250.74 263.38 -
2B I 4R (G ) 132.21 154.86 179.98 -3.35
W %4845

B BB e B (IX) 9.35 9.72 9.60 -
12 DA B L (1K) 8.96 9.33 9.04 -
KB R RBL(IR) 1.32 1.29 1.17 -
AN L (%) 102.59 101.82 100.04 98.72
B FIE 2 (%) 8.33 8.19 8.98 10.46
S BE A 3 2 (%) 5.82 6.08 6.21 --
R TS 2 (%) 7.09 6.85 7.17 -
KA 55 T AL F (%) 20.85 14.09 18.90 17.33
A5 R AL (%) 40.89 39.44 40.33 38.89
B AR (%) 60.91 59.96 61.09 60.80
LB L2 (%) 120.69 111.83 115.50 114.76
T L (%) 91.11 85.19 91.56 88.51
ZE IS T (%) 10.22 10.12 11.73 -
EBITDA F| 254 () 7.04 5.64 5.80 -
455 /IEBITDA(f) 3.54 3.39 3.36 -

E: LAARS QAT ad4a ek AR O it N ARG £ AR Kt AR AR
2K A A B R BRI SE B T AR B S AR £ AR AR
3.2016 £ —F A M S A AL T,
PEESETLERNS 14
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BifE 3 BXRIEFRITEAR

15 iR & R

it & AR

K IErR

R R G KR

W AR

BB IR

A BB R A KR

(D 2 F45dE: #EKE= CRH- B 1 R3><100%
(2) n FHE: WEE=[(ARHMHT n F)N (U(n-1)) -1]<100%

SEWEIER

B AR U e UKL

ERIASY I ONEQRLINLI S Iy SO INEV S/

EV AP AF B 40

S B R R A

BT B B

U N

BIER A RAET SRR E B SN <100%

BFIEIR

ISYAE NI S

=

AR+ B R ALE S D 1 O B B+ 651 35+ R I 6 55D
<100%

B e R

R 5 2 <100%

FE b S A A

FEME S5 A BN S5O 81 <100%

EL A

CENE SN BN R A-ENE B S B 78 SN <100%

RBLEIETT

TS

AR B 7 1T <L00%

ST AL R

G55 (KI5 +RI6 55+ A H L aE ) <100%

KT AR

KIS (KRS A #H R ER) <100%

LR

THORARE T L 2 <100%

KHIEGRRENIRHR

EBITDA F| B 5%k

EBITDA/F B3 H

435 55 IEBITDA

AR5 55/EBITDA

55 GO Bl i I < YA R AT 55 TR A

BRI TR & %

GHRE R RE IR IR

ML | Vsl % = & R sh 7 65 A 11 <100%
bR | (RETEFF &) Rshfufia i <100%

grE lEish it

G E AL e PR BUE) T £ >100%

TE: BLESRBUT =T N B S 5 M R B R B + SR A
FEHG 55 = 5 3R+ 52 2 kb O i+ — SR A BT (ARIRLS)D A i+ AT 3248

K S5 = KIHE R+ AT i
LA S5 =R 55+ K W 55

EBITDA=F1E 2 4+ 2l FAL A B ST+ 987 47 1H -+ 4

HUE S H =B AR S S+ 2 LRSS

% GO Bl A I < B A= T Bl 7 AR B e R A P B Bl AR R B e R
AT B TS, BT B R =18 T B F TR B B G+ D BUBOR B it

PEEE L LEAN
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fiifF 4 EFEKBERFRKERES X

AR N RARAT20064°3 H 29 H &A1) “4iJk (2006) 9557 3¢ (B N RARAT(E FVPALE
HIRFEN) , PLK20064E1L T 20 H kAN (S 0T T MIERAT 27 418 AP ZOIE ) 2550
A KHE, FHRKIME SRR T =% 1%, 73 HAAA. AA. A. BBB. BB. B. CCC.
CCHICH R, Hrh, FRAAAZL, CCCZ (&) LLNERSIL, - MEHELITH “+7 . “-7 fF
ST, RO AR T AR

A wE & X
AAA ST NRE IR SR, BEARAZ AR GEABIHIFN, L KSR
AA BB HIRE VIR IR, ZAMATFARRIFEIA K, EL KSR

A LT REIHE, B AN TR, 2 R
BBB BT RE ST B, AR A TEABS B, 2
BB LB REIIHES, RAMATIAEEIRK, B2 RS =
B B FL55 N RE T B T R4 2 5r 8, B2 KSR =

ccc A58 IO RE TR BE MM T R I et b5, 120 KU bl v
cc FERS B ALIN AT SRS ORI BN, A RERIEEHE 155
C AR fSS
BRAT A1 57 1732 T KI5 45 M5 2 st B R 5 SR AR S S5 2
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