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2. W ARk

(1) & HF=HR

NEMREMS A, FRERRELE, BR
RIBA B ). 28 FAMARFHK, FAAK
XHAALHG &R E .

A FEEE BT WOWSE T A T RS
WURAR, FEIZ0 M A SRS ANIT A R, 15T A
PR HEEA THREARE. A7 Bafc#=mHE =
BMTEER = MAHIX, BT BEERT, it
ZAMEB X O R RER WAL, WSS DI 5
PN ErEEANL REEEZ AN T B AR
PN, #E 2022 FFR, AR EROH L
HAT 1746.17 JiT B, [AILLIGK 5.83%; fifsk
MAEREH 111979 T8, HpBALH S
84.69%. KK IGARMLAL & 15.31%. TR, A
FIRUAR s T RRYR, A 2023 4 3 H RKiGH
RETRZEML & bk 2153 62.03%.

k2 ANE OB FERENEL (fx: FFR)
el 20204 2021 4F | 20224 | 202343 A

PRARE A 463.40 663.40 663.40 663.40
AR 245.00 376.00 424.00 424.00
KK 99.15 101.15 101.15 101.15
R 288.41 293.39 319.95 319.95
JeR Kk 106.20 135.63 135.62 135.62
B R 71.95 80.45 102.05 103.25

=120 127411 | 1650.02 | 1746.17 1747.37

FoAPR IR AN E) R4

(2) BEER

2021 Ak, BEBERRAMNBRE LK,
28] KK AIEHE e K, 2023 F—F
23] AL RN # A T E %, 2R HAL.

AN FEHL IS FE BB IR TR IR

R R 7T, 2 7] 5 [ P R 2R (4 7
AL T KIS SRR R, SRR I SR LA T
BN, DA A DA, JRE K
R $R A R I A 8 7 S A L A
(1) btk . 2021 FELISK, [l AR B3k FURREAN A% K
UK, ARMERRIGM A2 2T BT ARK
HLRUABE [E] LE G n, R R i B i 3, ek
T A FRELSAR 4 /7. 2023 SE—FFE, A
AR RGN A B IRl 3, AR AT 4 =i 7

PRARIE T, A7) R BRG] 1E 2004 4
TR KM RIR T B R AR T 17 9 25
L MAEBUE MBS RLA A, HAREE N
L 32 BN P R B R SR AR B R R ), gl Fe
]~ E M Volta River Authorit 5215 . 2021 4F LIk,
BRI s ik, ARERIENHEEE 3R, B
RESH) RIGM @R T ik sh, HAMRS
ML RIG A K Lk . 2020—2022 4, 2,
BLAH Ik o B B RO S5 I S 2832, AR A
SR E I, 2023 FF—Zf, AFIRAKR
T A& /DN [ %

R3S ARA R
($45: Fok. bk, f22H k. TIZFK)

WH 2020 4F 20214 20224 23%;;

SRR S B 823.13| 112458| 1321.66 328.07
ek ﬁggﬁﬁ’% 777.04| 122818| 1327.81| 121322
A %@ﬁgmﬂ@ 613.93| 1105.36| 1237.62| 1052.25
A SRUGER I i 7425|  125.49 69.94 21.37
&b?ﬁggﬁﬂ% 583.75| 1284.82| 1530.59| 1149.34
9}?{@;}12&%@ 496.56| 1158.34| 1418.20| 1095.39
BRI & 25.28 3357 27.96 5.06
FALLIRAR I 1.70 1.99 2.67 2.65

VE: AR R GLFE T KB A R B, MR B L) R RS B
5k E
TR ) Rk

2020—2022 4, A FEIBARLERIGHEY K, 7T
F AL R S BUER I K, SR & E A A
50.41%- 22.27%#1 23.80%, KWL T (Hf
FRBER R 1 BLVE LA 2D

(3) & A =RAE

20224, KA KK Lk FrR, A3 K
WAL REE K, WA R KFH PTF K,
EFEHELREM—TREIKT XKELFR
.

2020—20224F, AR IS K, K
HEIZENK, H20214E10H, &E&E wkks:
RATHEMHEEECE, BOE Tl Hxmm, 34
B EE ) B FR A R PR H110%18 3 20%. 164k,
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20214F ] RS L I BN TR 2, BT TLI G —
FEF0.057C CEIERL). 20214E LISk, A F] A
BLZH S F, b I AN B AR T T

PRI BT, 20214F, AR R EH L
7720075 T FLBRIENLLE, T A AV SRt AT
%, REEREEK, YIRS E
B IN730/N, SR EEREA BT N 1% . 20224,
T b 4F T 3G ML 2H 7 2022 4F 42 4F H DA R AR 8
TH KRR, A8 A TR 20224F K
T, EALH TSR] /N E R b s> 243
AN, ZEARERUREREE—D T R, 20224F, AF]
PRIEHLLL R B F % N-6.30%, ¢ 1 41-9.80%
AR,

PRAUR HLJT T, 20214F, A A HE 47713171

R4 NI wARF

TRMRAMLAL, R AEEFLHEK37.30%; HT
PR AT E 3 AR, A m RN
BRI /NS SR bR A BT N . 202247, RSN
BE—25 Lk, BRI AN A J A RSN
R, SERSHILLE K B, HLgl
FIR/IN BN BT R . 20224, ARIRSHLA
BEEF R N1T.13%, [FIEL RS 740N EH 59 .

HoAh EJE T, 20214F, A F] B TR IR
KK B DL R b A% R Nl AR S R, S EUK
HALZ R KA B R R XU R G AR LA
AR LA A K. 20224, Aw]ZKH. KHL
FEAR K F RS [F] L3 A R R B 4, LR
FH/INES BT A TG K

ZBRIFEI

5iH *351 2020 48 ‘ 2021 4F 2022 4 2003 FE—TfF

WREN AR R, ST 1274.11 1650.02 1746.17 1747.37
R (TR 388.70 535.30 598.91 129.55
PRI R 180.53 244.29 289.55 64.03
AR 82.39 113.39 101.91 17.07
KA 33.35 30.97 34.24 3.99
LR (TR Wy & 22.05 59.87 78.85 22.15
JetRR 14.31 16.11 18.99 450
B3R A 33.75 42.60 44.04 10.65
i 366.38 507.24 567.58 122.39
PRBER F 4144 4874 4631 1027
PRAR 3465 3081 2598 411
KIT R 3415 3112 3447 403

MR AN N
R H 2365 2390 2524 709
JefRK 1379 1295 1478 349
R 6083 6320 5667 1230
T A o, ERD 0.43 0.50 0.54 /
PREEE ) BERBRE (FTARBEAE, o0/ T B 310.59 307.51 302.32 297.21
MR AR (HTAREERE, S/ T RO 249.36 246.70 241.58 247.99

FeA R IR 8] Rt

3. R4

RS H NG BARBERANL, L
MARFEYT K, BRXIEGA B 4485H A T3
PRk -84 KR K

2 PAERRRBEERALA (LTRERERALLE LR
BB 4 (BRI (20210 400 %), 7 44 Ak A i K A)
Tt B S RAAE LNG &) 50, HA R A ALK BALLLAG £ W a4
AT A AT R %—38 5 0.05 T(A3MEH). N8 KA A

7] ABER AR BV N ARTE 0 R T
Wb, s BRI IE A iEiE . B e
S IRACAI T, JF e T RS AL B L
23 w38 I WO AN g 15 B A T ORI R

Py 300" B P AN e R A T Aot T AR BUR
AT L
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PR, Pk EE O R B E — R, EiR AL
B ORWAEYIR R RN, Bk
IR AT, o IR AR M 5 AR HR SN 3 SR T4
PR BN B AR SRS BLRCR TN

AN TS TR BT AL, #RE 2022 4F
KAF AT F 0 b, Eg. Wb,
Ry I TEEB D R A AL 34 5,
ZOmEER T, BE. TIEK. {5 EsE
Ak, $erEdi H ANPERE 7118 39115 i (A
BB VIR TR H AR FEfE 1A F 2865 1),
AL 31.70%, 56 iy 3 b B & () bL 3G K
11.25%; CUAZ T H by H AL B RE T2 21795 i
(HA g AW, 15 HAEERE SN 5395
W)

A5 AE) EIRA b S5 B

£ 202048 | 2021 4F | 20224F T

AL R
o 26800 20700 39115| 39115
RORALELRE (fim) | 881.40| 1042.99| 116032| 304.15
PERERIFE (%) 8928|  9275| 8757| 87.10
HAEIRIN 907|  1230| 1500| 3.16
fz.78)

Wi 2023 5 — %A AR A F AR
Y SR P2

2020 LISk, A FE R R AL 7R B Rt
K, & 2022 4E K EUik 102.05 J5 T 5. 2021 4,
O A B A HE A (R LA, HLZH R /N R B
B0 237 /N, BRI X I 3 Ak 3 K
WINATEL. 2022 4, 525 M X B I R R
D DL SR 3B LA R A4 H DR, B4R R
B 7 AU ME K 3.87%; 24EHLAI /N4
[ ELygi/b 653 /T, 5 BRFT = ALAL, IF
/NI ECH 6294 /B, [ ELARAEAN K

4. MRA LG

N MAERBRR FABRFET R, X T
AP RAAE REHAR EFERAME LERY
R, a8 AL R BT,

DAY 557 sl TR T R R
LNG U IR A b, KBRS BT
WL BN BE . 2 R B L S5l TR T

A FIRYN GRS T A IR A 7 R 4%
WATA S S LT BRI, B R T A R R
BRRGEE RS 1. A 2022 5K, AFKLE
ZR A I WAL AR sE s
IR 2 SR TR LR, 45 1 7 IR
A1 FIRARIGEN S AR L KRG REIR A A,
Z % 3 % LNG il 1 5 LNG f48A 7 Al 1
KB XL E M AT,

2020 FFLAK, AR E IR EY 5K,
£ 2023 4 3 H RARE MK IS % 5210 A HL.
2021 4%, HT R AT PR
MR N, A AR LB G K . 2022 4,
BTSN I — 20 ik, A TR 55 Tolk A
FRR T, I BTN B, S EUR R
BER B [F L T % 27.59%, BRSAH B A% A E i
K 33.83%.

(6 NAMALFEZIHITHEIL

20205 20214 20224 T

JERHF G 54 60 66 67
TV (P 4597 5443 6030 6197
1}2*"’(‘2;‘? 4314 4790| 5135|5210
Jﬁ?ﬁfﬁ 1066 1899 1375 2.9
Xi’?[ﬁ;“:}i ’fff 218 269| 360 351

FA R IR A8 R

5. %EaE

4> 8) BB BB RRATA R

2020—2022 4, Nl EGUSUE B I
B ETh, R BOR T, EiRtehs =
SEINBLAIME 43 )4 3.28 VAN 0.26 1K, 2022 4E4)
N 3.18 AN 0.27 k. RN ATE AL B,
NFEE BRI — M.

A7 2022 F2EAERLAFENL (F42: k)

A2 Mﬁg&g&)ﬁ Hﬁ;ﬁl%

JLT R IR L A BR ST 2w 3.39 0.22
R RRIRE FA R A 8.68 0.40
LA EE R A RAR 6.88 0.27
WYNGEIR 3.24 0.28

E: ERBIET R Wind, 5AREIARAEES, DA LE A
oA FBAEAE, TS, st AT R R A R A AR
FHFR K Wind
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6. EEIBBARLRE

MAEEZVARDNET, RRAINLE
HERR—FT K, BAFSLEHIAZEFIR
iR

BZE 2023 4 AR, AFFELLEIH T

THEHTE 354.24 1470, EENHEEHLA.
TG BRI R DGR AT H &5 AR F A
T H 0 A K, (HA R AR AT R i i
U, 2023 FRIRALTE KT .

%8 ME2023F4A RN T EAFERBERL (45 ZTFR. 1LL)

JCHIANLA ) — I LR 200 60.71| 17.32 12.98 15.00 5.00 220022152915 )%

T AEREIRAE A5 ] 16 4403 207 0.74 7.00 15.00 2%; fﬁlizﬁﬁ_

WY ) T 140 3353 887 2.36 3.50 150 22002225241;% )a_

ik zoogggoﬁ'&ﬁgﬁgwﬁ Ch 50 3300] 1.6 19.62 10.30 146 _22(2)2 f; fﬁ

" ﬁ%)ﬁﬁjif&l%o;'ww WREM 50 3049| 10.02 6.96 7.00 0.00 Zggg fﬁsfﬁ_

ﬁﬁmig&?ﬂiﬁj};ﬁ:ﬁ%ﬁm 66 29.87|  0.03 2.48 15.00 12.37 2;022352115 H_

JeHRRIRAE S 6 2402 371 1.72 6.10 6.00 ?éf;fﬁg

T TR 0 U AR 65 2316 1.20 3.30 9.00 0.00 22(2); 4$¢27ﬁﬁ_

BRYINREYRE — V6 1] 7 REUR & 15 L / 2222 0.0 3.00 3.20 4.00 ?ii;g%‘

ik A R 92 1890 1254 268 2.00 030 ?@ﬁ;gg’

P T AR B R e A T H 12 1881 1151 381 2.00 0.00 :ﬁiii?é

ﬁﬁéigiggigigﬁéﬁﬁ 25 1550 1.85 7.48 6.17 0.00 2%2 4¢$5 fﬁ_
&t 722 354.24| 70.78 67.13 86.27 45,63

E: MBI RE RSN
Forb R A8 R4

AR, D FPRIRRZ O X85 IR, 72
DAL 35 ] S R BB X, TR SR G REVE
BRI, VT, RITT R LR 32
Bl SERTAT RIBT AU R SE L, fEPEE. #edb. fE
REMEGNHBMIX, 7ECAH T H BRI _E DL
THOT A EAME SR L PR RITELT « S5K & BT H A
TRZEFABREL, PR U S 4R A e
ViR, HESNRBRBEMAI I BOR . Al F AL AR
HEAR . BRREEIREIAR . SO AN &b 2
BEBCRWEARN T, £ “ ZRETLAN —R4L” A0«
WA il — A 7y AT AR BRI R i L e AT
Jeils EHEFEITIER G, KEAFLET K
REEF IR R . 188 BHAWME
RNFFELILT NS, &R RS .

t. MEZHHHh

1. MR ERM A

N TR T 2020—20224E 0 55 7, ke
BT BT CRPR @ A0k %20204E 1 45
WG AT T H I, RS EEIR S TN Ry
BREIE A KD 520214 [ 202244 45 i 45 33047 T
ik, WHE TARECRAR S RN AR5
20234 —F I S IMEB ARG H 1T STHBUR
AR TR, A TV 25 4R R B0 SR () il
ST DU (1) R0 7 G o) o

2020—20224F, A FE|A G H Y K gb T
AN EBNF IR RS T A, AT
2 B AT B A N

B E 20224 K, NE]E I B e EE11412.67/2
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JG, FTH FH M AB543.2110 70 (5D BB R B
81.2612.70); 20224, 4w SLHLEN SR N 375.25
{256, FiHE L%5129.3812 G

BB 20233 H K, AF A HE™ LM
1483.264¢.7T, FrfA EH N #i556.101Z70 (& /05K
KIAE87.1MLTT); 20235E1—3, AT SLIE
WA 80.931. 7T, FliE & 419.6412. 7T -

2. WFERE

o8 FFARB K, FEMAERS)
KEHE., NIAHHRRAANY LT A RER
EART, MAT AR HRE;, TREZk
BlARAK, BRRFTEEKR, BAREZRERLF.

2020—20224F, AwE| B RAETERK, F
BIRAIEK11.29%; Hr=4hi kg ULARR sh B
PEBE NV SR 4K, 28 ] 5% 38 A S
B, FIRIM S A mAE RN AR R R F
WK BE 20224 5K, A B LSO R K 4 7E L4F

LA CH14E) [11567.69%, TKISTELIZE24E (52
) 1521.74%, TKEEEER MR SO AR A
AT H A A1 b EN54.50%, 3N [ P HL R A 7]
KEEANE T A, R DR R . AR AR Bt
PErE BN H AR AR T A% 5 A A AU
Bt, H AR RIS R R B AR R R R 7
15 B BB R A PR A\ CARFIHA, 2022
SEAR K HNE A 1128.841270) AIHEKIBIESH B
PR (AR, 20224 KK I {E33.051470) 44
WAk, AEIAE G AR B FEON B R IR
A B SEANFE 4, 20224 A K [ 445 410.6 112
TCo FEBELERRINE BB HERE, 7R THER:
], B e e KR K, TR TR B
SRR BRI E BN SRR A B R (BT
B WM. 2023%F—ZRFE, T AT HIE
Rl IR G I A, A | B T 5T 20224
RRMEIEK

A9 N8 T M ARE I

2020 R ‘ 2021 R 2022 R 20234 3 HR

&M ‘ i b ‘ S ‘ i b &M i He &M it

(f2.75) (%) (fz.75) (%) (4z.78) (%) (4z.78) C))
WahE = 213.78 18.74 266.61 20.21 319.25 22.60 379.42 25.58
TemBid: 65.61 30.69 69.44 26.05 73.74 23.10 130.98 3452
IVLI QSN 67.97 31.79 102.71 38.52 129.00 40.41 140.07 36.92
2N AE K 25.70 12.02 23.70 8.89 52.88 16.56 46.06 12.14
FRB B = 926.85 81.26 1052.87 79.79 1093.42 77.40 1103.84 74.42
At A R TRt 63.95 6.90 65.71 6.24 56.91 521 58.60 5.31
KA Bt 65.45 7.06 63.15 6.00 65.89 6.03 67.43 6.11
% %= (G 352.86 38.07 577.98 54.90 592.96 54.23 586.48 53.13
FERTRE (&1 198.25 21.39 61.21 5.81 63.65 5.82 71.56 6.48
T = 135.33 14.60 164.46 15.62 181.73 16.62 179.59 16.27
HoA AR B B 61.86 6.67 54.88 521 58.84 5.38 62.56 5.67
gl = E 1140.62 100.00 1319.48 100.00 1412.67 100.00 1483.26 100.00

E:OAHT AR S AT I E, EASDTSHE Sieh SRS T S E

ForbR R A M SIRE, BRAOTIEEE

HE2023FE3IH K, AFEEZREH N
3.48%, RIS 17 A2 B 4 %8 77 5 ELAR /N

(10 BE2023F3A ANE) ZIRKFHE(F45: f2)

TH WAREGE | EZRER
L 104 | (RUF4
Rk 2899 | B

Sl A2 TR ¥ 785 iiﬁ;g

[i5] 58 7% 7= 1311 | IR
T e 0.63 | HLIHEIK
&t 51.62

AR RIR: 8] Rk

3. WALAH
2 8) BATT 8 Btk A AR TF 8] 5 A K5k
BREFFHIAHARBIE K. A8 17 H5IAE
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FHEEK, MFEMBIT, THTRIANRNH
¥, 28 ARREA T, B2EREFRENDE,

A F 20214 B RATT0OMC e v B R, &
BT AFRIIGEIER I TR AR A A T
2022 FAE IR YN R G 72 AL 5y BT 08 FH 4R R DL %
i O N 1S = i O & il = R WS
40.14%, SHFET RSB ANRM33.661470. % |
R FEFM, 2020—20224F, A P &R a6
K. Hodr, HARAGGE TH (WS8fids). K

Sy BRI AL D B A o o5 L s, AR T
B AR 25 e A e e 55

2020—20224F, A wlfAfitSMiRrEEg K, F
BIEGHK9.73%; ffigit ARSI i i
AT GBS B NATFEAEER IR (AT
MR R Rif] TAE R AR AR ) 55 fF
BEY 2SR, AT IR R F G BT
I H TREGE B e, Rt TR &R (b
RO BeahigK.

KA1 N3 PR R AT AR AR R L
2020 £ER 2021 4ER 2022 4ER

2023 £ 3 AR

&5 CEAEE BT A B AT i b
(%) (fz.55) (%) (1z58) (C)) (fz.58) (%)
1H)B T-RA R I A 379.63 90.70 455.72 91.42 461.95 85.04 468.96 84.33
JgeA 47.57 11.37 47.57 9.54 4757 8.76 47,57 8.55
HAMR: TR 109.99 26.28 179.99 36.11 179.99 33.13 179.99 32.37
A5 B 124.09 29.65 128.71 25.82 131.66 24.24 136.82 24.60
DB HFIE 3891 9.30 42.78 8.58 81.26 14.96 87.14 15.67
A ENEETT 418.54 100.00 498.50 100.00 543.21 100.00 556.10 100.00
B 227.88 31.56 274.96 33.49 312,55 35.95 338.19 36.48
S 15.54 6.82 16.63 6.05 22.20 7.10 21.97 6.50
REA KR 20.99 9.21 24.88 9.05 37.06 11.86 30.08 8.89
oA RE AR 84.65 37.15 103.78 37.74 87.69 28.06 87.01 25.73
— 4 A B AR B £ 65 26.66 11.70 4501 16.37 85.02 27.20 90.19 26.67
HoMb i 1 fi% 51.71 22.69 49.66 18.06 46.07 14.74 74.72 22.09
EI ¥k 494.21 68.44 546.02 66.51 556.91 64.05 588.97 63.52
KA 246.55 49.89 261.81 47.95 272.96 49.01 32153 54.59
R 144.16 29.17 167.93 30.75 157.95 28.36 141.45 24.02
KR AT 2k 81.21 16.43 74.15 13.58 88.86 15.96 88.69 15.06
il =] 722.09 |  100.00 820.98 |  100.00 869.46 |  100.00 927.16 | 100.00

BTN BT AAREAE A &) BFaNS IR A RBGILE; A AFEAD bikh ERD AR E, FADAHEAE LA
&R fifreg i E
FALRR: ANAMHIRE, BREFEEE

12 23 SARHH R AR AT L
2020 fF 2021 4 2022 4F | 2023 4F
= = X 3AXK

Al B AU U ALK 7r 2020
— 202241 S5 UL RR I G, o5 AT A L #H

YIT75%. A EA B A6 EA R KRR WS (28 95.95| 112.69| 152.72| 184.99
FER AR TR R NAT 0O « 8 58 KIS (2w 471.96| 51811 528.20| 560.12
e S N \ = g NS A% (Lot 567.91| 630.81| 680.92| 745.11
Vi CHARTEN FL) DL A 7% (R . R

F I (AR ah 516570 LA A R 57 (A5 g5 T

HE 20226 K, TR 5 SR (%) i Il ol I

182344250 (5K {2 v 8 3 55— 41 4 31 11 1) g (%) 63.31| 6222| 61.55| 6251

o N o LIS HAMLELZE (%) 57.57| 55.86| 55.62| 57.26
War). AT BRSNS 1 RLAF, 2% -

KA S EAUILE (%) 53.00| 50.96| 49.30| 50.18
AHARTRAK, TR AAHFIE, RETREE

BEAh, 2 FRAT B AT SR v T AR
i TR, WekLRR A B IZA, #52022
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ER, AT G RGN A 5 5 BEAL sy
B ETFET74.29%H170.33%. 20234, A
RAT BRI T 27 DL ASE K I, B h
AR o7 AT R AR I . A
20234 F3 H R, O F) R A 55 0 B DUER AT fi kAN
g Rms N, FIEE|A FHhERIEEY, R
TSR R Ao M o e et Ry, AR AR 25T IR
VAL NS

4. BAE

LA KW Lk rm, 8 BAIKET
%, {28 A PRAFL I RIT, KB A B H1RIR.,

2020—2022 F, AwFVENEWANRREE K,
{EZ AR RS RIE L Rkszm, B RE S, S5
AW o AN O WA ZR A P R B A 9 R
BN, AR RIEE BN, HH
FREEVERUT o 2023 4F—ZR1E, FEREBRBM S (1 ]
W%, ARVEDRNE A Pt

AR13 8] BANFEAFH AL

2021 &£ ‘ 2022 £ ‘

ERIA=YION 20455 | 32303 | 375.25 80.93
[=Ap %S 14558 258.70 310.14 63.00
2 H B 37.32 38.68 38.94 9.85
Horp. A 14.61 15.07 13.50 3.51
4 5% % Fi 19.27 19.99 22.30 5.80
B R s 4.25 7.75 7.75 1.55
e A 45.62 30.40 29.38 9.64
A FIE 2 28.04 19.15 16.69 21.66
PSYAEN Gk 6.39 4.07 3.96
EA RGeS 10.20 476 455
18] 2 FH 2 18.25 11.97 10.38 12.17

TR N MEIRE, BRA T HE

SEE R AR, AR BRI
R4fo
A 14 2022 523 5 RIAT dkd kAN ATH L

NE TR %ﬁ%;%ﬂ E\ﬁ;?&wﬂ ?%ﬁ;l{ﬂzﬁ
jmgﬁjﬁ;%ﬁw 17.35% 3.23% 3.26%
ﬁﬁﬁgz@%ﬂﬁ 4.33% 3.69% 5.30%
E%ﬁgffﬁ 7.08% 3.13% 3.41%

FYIEEIR 17.35% 3.76% 4.55%

JEr EASIET R Wind, 5AREISIFGEE S
FoFHRIR: Wind

5. ALK

NE FERFRGURTRE, 2TRAH
REBEFRF IR, §F B NAZADZFIM
BK, N85 EREHRBLEREG.

2020—2022 4, A\ L E TSP A R
Wik, Hr, 2021 F4E ISR EIFA

[ LN B 25.64%, 2 AR ORH A K B TR PTE

2022 4, ZEE ) I A R A A LY K
109.03%, FERENSYAIGK Y BmT FAERE
PEAMU R DL B R4 (A B R HOB BT 8. B4k
NB TR, B4R K. ARSI
SRR, FERIE R OBk
ON ) A B AR A DA R BRI 7 S S e P
o ARGEIRIICEH LT TR, LEHRI
T A B S B TR U, (BB TS E)
W R . A A B BEIE S I i e 1 A Hp 4
N, REEGHUEY KT

(.15 A& WA FHER

TiH 2019 4F 20204 2021 4 2_02%;
BEWANERANNE | 03 96|  ga450| 38327| 8507
€]
BEWINERMAT | 0 00 20855| 287.02|  66.49
(278
BEFHASHBID | o155  4605| o625| 1858
z78)
BYEEARERNNT | 5071 3530 3061 7.38
(Z78)
PEREAISRMNT | 2001 | 14964] 17256 3256
278
REEARLREIB | 1014 11433| 14105 2518
({z78)
ERIERIRERER
3 8962| -6820| -4571| -6.
B (2. 89.6 68.29 5 6.60
BIHEAERNNE | 300 29| 26068| 36347| 9761
(278
BIHEAIERMAT | o2 6c| 19003|  300.08|  16.34
[C/")
BEFHRSTBIW | 103141 7065| 5430 8127
(z8)
AW (%) 10365 10336| 9539 96.02

THIR: A MFIRE, BT ls B2

6. 1ZfRALFE4T

INERAR R FBATRIURIR, T REEY,

AT IR e J1HE AR, 2020 —20224F K,
AT H ) NS E I sl 7 5 b
BARH T, REMEM6S RE TR WK
W AE 116G, 2020—20224F, A HEBITDA
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BESEETFERIGERASE

China Lianhe Credit Rating Co.,Ltd.

W Eh K, EBITDAF] B % % A1 4 &6 it 5%
[EBITDAIENFH AT sk, MARE, AFILfERES
AR R IR R

16 A 1EMEE 1A E AL

2023
WH 2020 4E | 2021 ¢ ‘ 2022 4¢ 3 A
FRERER 1R
MBItEE (%) 93.81| 96.96| 102.14| 112.19
AR (%) 89.84 91.24 97.15| 107.38
R A A
ZE VA S 2717 1675| 3079
(%)
MEEHFE L (D 0.81 0.69 056| 0.76
KM S138hn
EBITDA (1Z7%) 94.77| 9257| 98.05
T
EB'TD’?‘{;”)E‘{”ﬁ 412 352 3.76

4= ER {5 % /EBITDA
(5
TR A M HIRE, RETIEE

5.99 6.81 6.94

BE 20233 AR, AFTXFFMALR,

B ZE2023F3H K, A FEIILHE G AL 2R
GG HRE1247.9714 7T, #20224-3 H AR50
375.541¢.70, (AR IEEITE . Hod, MM
FAGHIEET19.3814 70, /> W) Al R ¥ SR 1 0
[FET, AFRERAZH Eiiad, B& BB %
o AR, TR RIS A FIAHA DL AR R IE .
NEI eSS Rl

7. 8 RIW G

a8 RIARET TR BT, A &GS
HARB K, 28] REEBANMARE K, 2T 5T
S AT EHBRFTKRBRAZLAN B LR
KR

N F A R A B R B TR ARG, eIk
WEN 32 BRI T RIGHR R G 8 5 245 T B IR
JEUARSON DL B AR E ) R RN

BB 20224F K, AW ATRE B #1752.5144
TG, HemBi478.361470, KIAMALHH1418.1512
JG; BT #E M #3370.9312 70, HAA &5 T.H179.99
f26; AA5145349.9612 70, M5 mALLE
R N48.55%.

20224F, A FEIATBIIEN SN 119.3914
JG, I aE36.0014 70, FlEEAI32.07/47C; E

ARG A RIS
ML FIE #3.38%
I\, it

BT RO w T RS S 55 R S T )
RE TR, BRG BHE A E A R B KIIE
YN AAA, TR EONREE -
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BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

FRKIME IR

MifE 1-1 #ZE 2023 F£ 3 BARARABITABRERIER

BAREF | EREE G Fl b
RN RO G 7= B S R 2 208885.68 43.91%
HEREE BRI A A PR A A 119009.00 25.02%
RN AR IEE LB ERAF 22977.62 4.83%
T REE T AR AF] 5444.85 1.14%
IR IR A A IR 2 A 1512.00 0.32%
HR ] ARV AR AT I A FR 2 B — HRAIE 500 22 5 B FF A e A 1188.28 0.25%
YT R AR A A 677.35 0.14%
FINTAC BT AR A A 614.25 0.13%
2Pt 554.50 0.12%
MR 535.35 0.11%
E ORI T RAE T ERA RG] IF) T AAR A TR 8] AR Y| TACEIL A PN 8] A —HATHHA
Kot kiR: ) 424
MifF 1-2 #ZE 2023 &£ 3 AKRA AL WE
TREHIRIE AR HIadl S EERREREET] ’ RIE&IREEaT BEEEERr]
SH NS RS wE TE s omm T MBS px B85 on oy wt pon A

&R ERE HAE

SEEEIER R
P R HRtme W

LA
REE BB =ER (REh. ok eg LiEa S
st ) EE L

A& Eme

—

REEPS  TEAE MSHE
REPe  BSPD LA

Rz FED E@s
2'.\

it

FAE IR A8 AR
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BSEEFERGERALG
China Lianhe Credit Rating Co.,Ltd. FARKIE B R BIRE

Mif 1-3 #ZE 2023 F£ 3 AARARNEEFARIER

YA FREB (%)

e
AR ARFZE) e §e
Newton Industrial Limited | #E/RTHES CiWAE $7id 25.02 | 100.00 -
V1| BYJE T N
" ﬂ”%ﬁﬂgﬂﬁwmaz P IRA YT 9 2 3000 | 9880 | 1.0
PRRACATRIERAIES | ey IR 3097 | 10000 -
Nag=l=Y = ey 73 \
PRIERARTERENAIRE | ot | GomAFR. i 3443 | 10000 | -
Sunon (Hongkong)
International Company T R 5 R AR BT 0.48 {Z.3¢76 | 100.00 --
Limited

VR eL A il
AR *DEEZ %mg) T ramims )k 1560 | 10000 | -

FoAtR IR AN E) R4

NG e O
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BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

FRKIME IR

B4 2

AR AR EEEFRTEXEFER

2020 ££
TR RME A RAR AT IR A A 10.37 14.00 TR IR ST A ] 91.31 44.64
E R BRI AR A A M E S AT 8.68 11.72 |  Electricity Company of Ghana 22.66 11.08
Volta River Authorit 6.83 9.23 [ WX yAT b 44 H A R A & 12.22 5.97
TR DA IR A 5.81 7.85 ] e e AT BR A ) 8.08 3.95
B AR R AR 5.64 7.61 | EEM RS REEIARA R 6.45 3.15
&t 37.32 50.41 a7 140.71 68.79

BEPLFBFR

2021 &
o 42 B SR B

AR R

el (%) il (%)
JORR R AR A F] 15.69 6.17 JTAREMAERTUEAF 161.03 51.01
[ R LR T AR AR 11.10 437 |  Electricity Company of Ghana 2150 6.81
*E?ﬁﬁﬂ&%ﬁﬁﬁﬁﬁi{&ﬂﬁ%ﬁ%ﬁ%ﬁ 10.50 413 T 524 TR A 5 1153 365
IR KM RIR S A PR A F] 10.20 4.01 [ AT 644 L 0 PR ) 11.28 3.57
PR AER SRS GAIID A RAH 9.13 359 | EMMNZEHRIHEIERAR 7.48 2.37
&t 56.62 22.27 i 212.83 67.42

BEPLF BFR
R LG AR B A PR A F R AU

2022 &8

54 BRI
Al (%)

P BB
EeAl (%)

AT 17.00 5.48 IR BRITT 2 166.02 44.24

T PN ERYL B 7R PR 2 7] 15.90 5.13| Electricity Company of Ghana 22.62 6.03

BARANV RIS GRID ARAH 14.94 4.82 I ] b4 B A R A ] 14.63 3.90

TR AR AT PR A 14.56 4.69 [ VL7545 L A PR A ) 12.64 3.37

R AR AR AR 1143 3.69 | [EM P 5 AR A BRA 9.65 2.57

&t 73.83 23.80 it 225.57 60.11

S S SN E -2
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China Lianhe Credit Rating Co.,Ltd.

FRKIME AT BRIRE

Bt 3-1 EZMSZHIRERIER (SFHAE

WiH 2020 £ 2021 4 2022 4E 202343 A

W - HidE

WERH” (ZID) 77.83 77.66 85.28 140.52
BEr= A (2ot 1140.62 1319.48 1412.67 1483.26
B #ERN . (L76) 418.54 498.50 543.21 556.10
IS (oo 95.95 112.69 152.72 184.99
KW (2o 471.96 518.11 528.20 560.12
A% (4ot 567.91 630.81 680.92 745.11
ElLSIRN (270 204.55 323.03 375.25 80.93
FIEEE (270 45.62 30.40 29.38 9.64
EBITDA (1Z75) 94.77 92.57 98.05 -
ZEMEENER (2D 61.92 46.05 96.25 18.58
W 4845

HERBUR RS (DO 2.95 3.66 3.18 -
O AR A (0O 15.75 20.88 19.78 -
SRR (DO 0.19 0.26 0.27 -
BMEWAE (%) 103.65 103.36 95.39 96.02
EFNEZE (%) 28.04 19.15 16.69 21.66
MEARWER (%) 6.39 4,07 3.96 -
BRI R (%) 10.20 4.76 455 -
KI5 A (%) 53.00 50.96 49.30 50.18
S EAL LR (%) 57.57 55.86 55.62 57.26
TR (%) 63.31 62.22 61.55 62.51
WBNE (%) 93.81 96.96 102.14 112.19
BB (%) 89.84 91.24 97.15 107.38
ZEMERAN T (%) 27.17 16.75 30.79 -
WEFAFEL (5 0.81 0.69 0.56 0.76
EBITDA FI B 5% (5 4.12 3.52 3.76 --
4RSS IEBITDA () 5.99 6.81 6.94 -

A 8] 2028 F—FEMEHARET I, FREFIMAH R F OR SRS HNEIMG S, HFRIZATHF 9 &30 ARKIME

545

TR N MEIRE, BA T HE
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China Lianhe Credit Rating Co.,Ltd.

FRKIME AT BRIRE

Bt 3-2 EZMFHIERIEIR (RRKRED

WiH 2020 £ 2021 4 2022 4E 202343 A

W - HidE

WERH” (ZID) 87.57 96.55 94.67 121.87
B (2o 649.86 73459 752.51 766.87
B #ERN . (L76) 304.40 361.82 370.93 369.75
IS (oo 68.16 76.17 96.54 127.95
KW (2o 251.51 269.53 253.42 238.33
A% (4ot 319.66 345,70 349.96 366.28
ElLSIRN (270 55.92 104.10 119.39 23.05
FIEEE (270 24.80 5.19 32.07 -0.84
EBITDA ({ZJ0) / / / -
ZEMEENER (2D 12.18 1.32 5.76 2.91
W 4845

HERBUR RS (DO 11.39 8.61 4.64 -
O AR A (0O 33.84 * * --
SRR (DO 0.09 0.15 0.16 -
BMEWAE (%) 111.17 97.67 109.86 133.46
EFNEZE (%) 8.18 8.22 3.38 3.85
MEARWER (%) / / / -
BRI R (%) 8.08 1.46 8.29 -
KI5 A (%) 45.24 42.69 40.59 39.19
S EAL LR (%) 51.22 48.86 48.55 49.76
TR (%) 53.16 50.75 50.71 51.78
WBNE (%) 164.40 137.79 110.16 100.77
BB (%) 162.98 137.79 110.16 99.25
ZEMERAN T (%) 14.38 1.41 4,78 -
ARG () 1.28 1.27 0.98 0.95
EBITDA FI B 5% (5 / / / --
4 ER S IEBITDA () / / / --

JE: 8] 2023 F—F EM A REARZF I, AREF A AT A S0t AN IS A, BRI ELATRT 698 L3t AR BT S

AZH P RTRARIGH AR T 690 KA, 7 AT HdEE R R

FHRIR: A3

WM 4dRAE, BA s
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BSEEFERGERALG
China Lianhe Credit Rating Co.,Ltd. FARKIME BRI S

Btk 4 EEZMFZERITELR

ISHR B AR | HEAR
IS HR
P T R
PPEEAIKE | (1) 2 4H0R: WKRs CRII— BB /E851x100%
B R OE S e | (2) n R KRR n 4" (U(n—1)) —1]>100%
3 24 B ST I KR
BENEIEH
S R e U | BB T 359 S 4 - 880 S 0 S+ 349 I K i 5 )
17 5 FEEE U | BB A T 4 17 B
e R R | B O T e P
BN | AR . S5 SR (B S U\ >100%

BFIEIR

BR[| GRRNE+ AR SCHD | O BB+ K6 5+ 6 55) <100%

U AU | R AL <100%
BRI | CENP N —EID A — Bl BRI 7780k IR <100%
RS EHIRIR
PR | SRR BT 1T <100%

TS AL

A (KUIGS+E NG5+ A E M aE) x<100%

KI5 BEAAL R

KA (KR S+ITE E M) =<100%

EiE PN

TR AREYPTAT 5 B i <100%

KRR BE N 64T

EBITDA #l| B 5%

EBITDA/F] B3 H

4R 1545/ EBITDA

451545/ EBITDA

9

=)

Sz

[

o

ra

w
m

GHARMRBE N IRHR

WAL ER | BB = AR BN 71 A T <100%
WAILLR | GRBhET & — 750 Rsh 7 &1 <100%
LEIMERMANGLL | &8 TSN E R E S DR BN 55 1T ><100%
&GRS | BLEeRV =1 RS
e LG AEEF== 08 TR G438 5y 1 Gl 0 7+ LU ZE 5 -+ L WACER T R 75+ 1) R WA 22 40
o 05 55 = AR K458 By P R 7 A+ — 4 P B3 0 TR 3 £ 5%+ 7 A S+ A 57 45
KA 55 = A 3+ RLAT i3+ 0 55 41 i+ H A K 6 %%
AR S =R T 5+ KA 6 5%
EBITDA=F{le s &0+ 28 F AR 232 H + [ B3 7= 47 TH -+ T A B 7= 47 1H + R
FILE =B AL FI S 3+ 3% FALRE S

www.lhratings.com 22


http://www.lhratings.com/

BSEEFERGERALG
China Lianhe Credit Rating Co.,Ltd. FARKIE B R BIRE

MifF 5-1 FHKEBERFERZERSX
PG BHE FHRKINGEHERRS N =F K, 58N AAA. AA. A, BBB. BB. B.
CCC. CC. C. B AAAZL. CCC 4 (&) VLFEEGSL, B—MEHEHRTH “+7 “—7 553171
W, FRIEE B AR T ARG .
FAE SR SR T VPN SR MR 1 s A XS HE T, (5 P 2 il & BRSO T PRt %
HRAMERIE A =, (AAHERR SE SRS RIB L] e .
HARSER W B N .

(ELER=27 X
AAA LS5 IRE ISR, AN ZAMATIELRIN, HLI R
AA LRSS HIRE IR SR, RAMATFHIHII AR, SRR
A BRI R IR, B AR GG, SR B
BBB BEERISSREN — B RAFILFHEEMBR, BAME K
BB BRI RENITS, RANGHHELNIRK, B AR
B FEIE0 55 (K BE TR AR T RAF I 5P AT, L ERIR
ccc I3 55 (K RE JI B BEE MO T AP IR B3RS, S OMER %}/
cc FER™ R A TR R BV, FEAAREARIE AR IR 155 %;S
c AREBEIERTS v g\f
g,

Y.

\.

o
)
\&

Mt 52 IFRREBIREREX
VPLRJR SRS P SR R ok — 4 2 A (DT ORI T RERE RV . SRR H 5) W IETH L 9478 £
L R

WRREE X
1Em FAERZAMNHR, ARHAEHELH T RENERCR
FasE fERIRDLARE , ARRAIRFRE IS LI AT REPERCR
wiliil TAERZ AR, ARRAT HI G0 B 1 AT REEBOK
RREH RER SIS0 R R o S RE I ITAG, AROR(E ST eI T R PR e
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BSEEFERGERALG
China Lianhe Credit Rating Co.,Ltd. FARKIME BRI S

R FAZ A A PR 8] X T
R R8Ik & B A A TR E) 69 IRIZ P RS HE

ARAE AR R M B VR URIER 15 BEAS VRS A AT BR > =] CBA R IR “ R & 5345 ™) A3 Rk 55 1L
i, A SR AR REIR R F A AT BR 2 =] CBURRIRR “ 2w ) {5 PR RAW N Rrst
BEAT BREZ PR o
5303 T AL BT BRER VR BORHE B0 BER AN SR (AR SC BTk, IR BB R L

RS BOR BRI ZFL VPR & (R 205 75 53 2 w5 F PR 2000 A 52 R R PP AT
A MR A ERAA, SR A AT REXTHE VRS A O A SRS, A i

RIS BB ISR A SR BT

HRE TSR B D) 0 B m 48 B BURDL ZAM R B A B S R AE 2, kI &
KA, B BT EXHE VPG A BORR M I FH I, B RER T L Z A, K
I HEAT 08T, PSRN BB VPR A A, R ERER PR T, THZIE B BORER &
FEVP A [R1 20 58 038 S 35 BRIER VAR o5 AN Ah

o~ FASRE NI SRPLERER VP BORE, B H U B BORIUE « R0 RS RIZIER
HAWTE I, BRA B AT AR I B e .
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