A A

BXE&2015] 899 S

AP WA TR A B W IR BT &, #2 FEY)) ak U 4 ik
A BB B ERKHIME & BN AAA, T RJE L L, FHH“07
WAL 815 I 5 KU AAA.,

Ui A

[~
4

\ 14/
(

/). "\!"\ W=

REF LA R

W N T o
ZR—BHNH A H

b AF T MMAREENSAM 2 TP EARBR AL 17 2 (100022)
W35 010-85679696
B 010-85679228
http://www.lhratings.com



BSZEEEBERALD

China Lianhe Credit Rating Co.,Ltd.

SRIFIFBARAE

Al e iR &L A AR 19 B PR B IR BRI R AR &

FIRKEER
PREE VPR AL . AAA WRRE: e
EIRVEREER: AAA W R, e
AR
Yk s TeLE ggg
N . 2007/09/27-
07 IKXRefit  5147T 2017/09/27 AAA

IREZIFRATE]: 2015 4F 6 H 26 H

Wt 55 #iiE

=] 20124 20134 20144
WA B (L) 31.24 3531 38.25
B A1 TT) 32359 33394 38441
B AL (12 7T) 17549 18839 20355
T 55 (12 78) 50.42 70.63 9251
42555 (1L.78) 97.05 9681  125.66
AL ON( 12828 12351  125.06
FlELSE (127T) 16.14 22.17 29.17
EBITDA({Z7T) 34.89 41.80 50.64
?f%i@m%ﬁ 2639 2294 3190
BV E 2E(%) 15.74 20.47 24.92
TR UL (%) 6.48 9.22 11.48
7 05 26 (%) 45.77 4358 47.05
f;%ﬁ B BRLL 35.61 33.95 38.17
VLB L2 (%) 98.39 85.46 86.84
S
Egﬂ’ﬁ( - 2.78 2.32 2.48
AR A 7.38 8.31 8.36

(%)

ZEIE RS 715

Lt (%)

iE: 1.2015 5 —F E M S4B R 2 W It
23R R BT A AT S
BHEEF i HdE P R R T A,

27.19 19.98 22.32

UM
2R E5E
lianhe@I hratings.com
FLiE: 010-85679696
f£E: 010-85679228
k. ARt ATEIRH X & E 14 K B2 S
W E R K172 (100022)
Http: //www.lhratings.com

U
Pts R
AAA

1543 H
37.32
391.08
209.32
93.39
123.28
2459
5.23

10.38

25.72

46.48
37.07

83.45

TR =

TRINBEIRER BB A7 PR~ =) CRAR AR« 2
"7 AR IRYIT [ 53 2% B R R
ERYINFE 7 REVR ) 1 BN R, PR R A kR £k
FPHAESE M, Tlbhr, BiEAm R, &F
REST W55 Bk S T T M R E % . BB
REVR T H AWy 7K, 2 7]k RN B KR
PraKk, G RURRATE LA SEBUE PR . [F]
I PG PP A PR A ] CBUR AR “ BB 5%
57 ) WEER R R LUK 3 1 H R 2 x
R A A% vt PEE AU DA A DR A H 2 0 2 A
2 AT RESS A Rl R B AR RE R o

Rk, BEEAERIHBGSER T EE, AT
BN AT B AR g, IR BRI H 1Y
PR BT A A F IR SR T
BN RPRGL, A RS S AT Mk Ar
EEGE i N

AR, WA TR A T AAA (TR
KIME SR, YPRRENTRE, JFgER “07
TRAEGT” AAA [HI15 S 2.

me

1. AERUERIITTE 55 2 — 2+ A " AR L )
REVR I FE 242 R, AFSMERERRE R
it

2. PRERHAN A FE BB IR T E 17148 S
Wi, L6515 A AR P I o

3. AFIKHEAMERIRE, BUARREHA
PREFIAN, 3228 TR T 30 k& RE SR AL
1217, ~alfEAlge 1R, RIKPRRE .

4. RNEVEARfS AR, AR TR,

5. A7 EBITDA MZ&ETESNIMEMANEXN A

F R o w5 (1) 78 BE AR T e o

xiE
1. WA RRIRIGEANESCH R, X4k
R 5K T

RN RE IR AR B R AT TR )



BSEETEMEIIRAE ..
China Lianhe Credit Rating Co.,Ltd. EE'«E,’%‘L?%?&%

2. FREFAPY, 52RO R R G R R AN P
HUZRBAORCIR, A F) L A TR B

RN RE IR AR B R AT TR ) 2



BSEETEMEIIRAE ..
China Lianhe Credit Rating Co.,Ltd. EE’(E,’%?‘-‘F%*E\%

15 R RARE

o BRIIAIRPP R SIS AR VA A IR AR GG 55D SIRIIAEIR S B4
ARA AR REFLR RSN, A THE . PR RSIRYIGEIRSE BB A BR 2 =] A7 A
AT PPRAT AL, W A ERRECKE R

. BRERE VPR RBEAT T IO A ARAE 5%, A e B DR UE P H R
PRRAR A EAE 7 HE. B A IERR.

= AAEFVELER T PP A 1R R G B A 5 BRI P A5 PP b HE IR PP
il (RS WT, oR RIER I B PR A B A7 BR 22 =) AT HABAE AT 4L A A NI AS 24520
AR I

WU AEHVFRIRG TR S, FFAERRM R EE . B,

o AAE VPR 5T A4k AR O SR EE e IR I REVR SR A A IR 7] 2
Bt A TS AORIE S| BRI LS b e B 1k

7Ny ARRREFVPRA R B RATZ HIE 12 N H WA G IRYE G 2R 4S8, fEA7 2
WA AE S mT RER A AL

RN RE IR AR B R AT TR ) 3



BSZEEEBERALD

China Lianhe Credit Rating Co.,Ltd.

RIFIFBARAE

—. RERFRIREH

RAEA RER, HBBREREPARA
7] R TIRYINREIER B B 0 A1 PR 2 =) A5
P A7 B N AR SR 2 B BRIV 9 e R AT A
e PR BRI 2R o

—. A EKFR

RINReIRE R A R AR (LT FARA
A7) ORI B R 1993 AR IR IIRE R BT
BIRAHE, ZWINHNRBUFINA TR IE
[1993]355 5 3 #lkifE, HHERIITREIREA G R A
Al (DL fRIAR“ IR BE SR ) B AR N T 5546
Wor, 1993 4 6 H 27 HIExU#ar. 1993 4F 9
A AT EFEAERIINESF AL 5 e bli OS2 18K
EYNEEVE, B2 0% 000027) . 2007 4F 12
H 20 H, aaldik a7 kA7 BEEWOwERII
RETRAE A BRA S BRI 7=, SEBL T IR
T RETREE FIA R A AR BT, eI TEA
CEWAPNEIE: 27Nl B TP/ DN AR S
e ISR KIRSE T, 2008 4 4 H 7 HAA
AR AR 2= R, AR A IR REIR £ 1 Ity
AIRAT, RAEERIEAN AR B — KR, +F
A 63.74%[M Bty . 2011 4E 5 H, AT HEANH
A, AR J5 A WA BT AN 42 264299.44
Jit AR . 2011 4F 11 A, FREERI N
PR AT, BRI IR e REVRE B PR A
(LLURRIAR“ PRBEEF H ) K4 A W] 63.74%I11 1%
#ro 201342 H 8 H, AFIWILAHIRREEH
AT, AT BCONEINTTE SR EHE— R
Tad, IR RS A F AT ORI
MR %EZE, SEhREH AR E % 2.

A2 2015 & 3 HIK, ArEMEAN
264299.44 Jiju N1, RN E B2 a1
SehREEHIN, BEIERE AT 47.82%I1 A (IE]
FERRIR 0.14%, A 1HRRIK 47.96%) ; fEReE bR
BT A IR A F (AR RS REE BR" ) A
AT RIEAR, R 25.02%.

AT ZE VB RES R AR (L

L ARG L WA FERRIEI TR A&
FAL O TAY: AFPEEIR TAEWH ¥t M.
EHMAE; SRR TRETE TS &
HECME. 246, 86 REE. KVRFIHE R
Bl EH R OSS RIRAEHUEFEE 147
SRR 5 AEONRRIE TRERCE N A EHI
B RS S CEAR AT R
IMRBORITE R HRE A, HORRS: #5E
SRR H Fr iz R kL K& & )iz
s (AR, WSHE. mVE)  BEMgEYS
REVEAHRC R ™ s AR S 55 7= W)
WAEH RNV EETRIEREE) 5.

A 2014 F)E, AF (FIH) L
384.41 1470, BB & 203.55 1476, /b
B AR aG 26.43 1470 2014 -4 F) SEHUENY,
WA 125.06 12,76, FiEEET 29.17 17T .

B% 2015 4 3 HIK, AF (&) #Hr=m
% 391.08 1,76, P& 209.32 1270 (F /b
B AR 5 28.03147C) « 2015 4E 1~3 H A F]
SEIUENISON 24.59 1275, FiE A 5.23 47T

AFFEM L A E R AR E X
% 2068 7; EERELAN: mHE.

=. BERMEFBRIE

1. BMZF

2014 4, i E E RAFEHrE & FiglT
BRSPS A 4E E N A7 S 636463 127G, L
AR 7.4%. Hd, S iniE 58332
f¢.76, K 4.1%, HENAEBEKLERN
9.2%; 55 b8 A 2713921270, 1K 7.3%,
A4 S E R L E N 42.6%; R = ek
JME 306739 1270, K 8.1%, HENAEE
H LN 48.2%.

2014 4, Hp E AR DL b b n & [F) bl
K 8.3%; [, MBLLL BTk (FEEE
AL S INTE 2000 T3 LA ik ) s B A
i 64715 1276, [FIHLHEK 3.3%.

MIE P FTRIREH LA, 2014 4,

RN RE IR IR B R AT TR )



BSZEEEBERALD

China Lianhe Credit Rating Co.,Ltd.

RIFIFBARAE

W ERE K, e &= B a A o
WIRGE . thaiH B T S 262394 147,
A bt 44 3K 12.0% CHIBRUT % PR 3 e bR g K
10.9%) , MGE[ELLRTE 1.1 DE A FE
BPERHE CRE A7) 502005 1276, R4S S
WK 15.7% CHIBR S R R L bR K 14.7%)
W FE M VE 3.9 AN E A HEHE R
264334 1.0, [FIHK 2.3%, 3G [F TR
3ANHIT .

2. BURIRIE

2014 4F, v [ 2k 2 5 it AR AR 1 T B3R
4 [E BN 140350 1276, beZs 42314 i 11140
f¢.75, HK 8.6%. H it A 119158 147t
A L3 K 7.8%. 4= [E W B Y 151662 147G,
L 22 [RIHAE N 11449 1276, K 8.2%.
R BN K s:, BRI R EEZ LR
JUG TR E . 1. TAkAr=, 2. #.
E OSSR AR IR AN R AR BE [ 9, BE(E L
BV A FARB P MR AR SR 2% 20 Tl
FEFE W (PP RS N, s LAY
THERI BN 3. B g A
Mg, TS SRR T, 52 AHRH
L ML= ENL AL s B A B R R,
MG EBLERER 2 4§ RE SO A
BRI SIS, RS Al L FE A TR, S5 T BUE
SRR -

2014 45, [ N RO AT 4k 252 51 it A {gk 1) B¢
MmBUGE, RiEHRAFTEAE, HiE A
BIR B ST TH (SLO) o A % A
(MLP) | & 0ER] (SLF) 257577 e
2014 )i, O XBEM (M) RE 122.84 Jifl
JG, [AHHEEK 12.2%, B XIRT (M) &%
34.81 Jife.ot, [FLHEK 3.2%, Jil 1t
(Mg) #%16.03 Jifet, FIEEIGK 2.9%. A
R MR 81.68 /if4ot, ALK 13.6%
N TR A H 113.86 JifZ o6, FHIEK
9.1%. SMMEE, RATHERRMENPERWE, KNG
DEFAE 2 A PRI K, PYIK A gk S s,

[ERZ I E S ERESE IR AN el RIS N SN
7.

EIRE , 2014 S E REFF ST R EF T
SRR R RS, (HEASNA
SRR G R 0%, 2 TF R AT T i AN 2 PR XE AT
PR, AR 2T T AT IO . 2014 £
20 TAE U H, 2015 4F /& AT IR IR 1
KEEZ A, Ky 2015 FE405F TAE 24T
%5, K RIS —l — BR L BT R FUR e
KT B = R . = KR [ 33k 35 0 40
Je r 28 R (Y I 3 T, K T Bl 2 il
BEREBTE, AT X 2 F A R 1Y KRS B SCHE AT
e

M. {7l & XI5 R

A EE WK B AR, AT
BARZE BN R RS BRI AR 4
RNV

1. R BT kiE AT

I AF H AT A R WK, 20144
A4 [ 58 B P B SR VB AN AR ) 9502005
276, K 15.7%; b, ®BIRRImE
7= 5 AL RO [ 8 54 5 N 22916.444 06, TR b
K 17.1%, (54 b E AR 2 S R L
B (4.6%) .

I A [ R R A AN AL, SRR
PRHEEE G EE B B . 20144F, 4 EHJEIEA
A5 AR B 364644, 7T,, [F] L R [£1.91%:; Hir,
K HL T AR 96014 7T, [FIEL T B8 22.95%, T i
L 26.33%, 5 FAEEIHAH IR 7.190F
. KSR % 9521276, [RIEL | T12.59%:
B i LEHH26.11%, 5 AR R IAH B B 114
MNE R TR BI56914 7, AL T [
6.57%; FI 5t EN15.61%, 5 FAERIBIAEEL TR
BEO.77AE s MU SE IR B2 993126, R L
- F457.40%; FiT 5 LLE N27.24%, 5 AR
FHEE ETF10.27/4N F 43 p, TR BEAZ AN A B SR 1A 2
SO, 20144 R 4R S X S AN FIFE R B T

RN RE IR IR B R AT TR )



BeSEETBERAE

China Lianhe Credit Rating Co.,Ltd.

RIFIFBARAE

MEEFEIM G, SHER EREBEIH, 4EK
HE S I KR . 20144F, JKHL. BHL. XUH
S AR 5B R R O R VR R R BT
69.17%, 5 FAFHEK0.020NF 45 5.

20084F-LAK, [ A HTIE LA RN E F L
A R FFTE10% /5 A7, 7K HL R XU FE 25 Vi
RN B e Tk . Ik A [ 3
LA BRI KA A Pl ss, #iZ 20144
J&, A A BN R 21360197 T 5L, A
£:8.7%. #2014 )%, A FEEHIY K A
M7 510350/ F FL, [FILLHY In12875 Tk, 3
T AR A RE TR K LA 5720 T I,
5 E55.27%.

B L AR A LS R /N 1R v

(2. T R) Eatiy)
16 - 4800

14 - 4700
12 - 4600
10 ' - 4500
8 - 4400
6 v 4300

, - 4200
- 4100

- 4000

2000 1010 1011 1012 013 1014

[ TR U SN s

— L —_— S

FARR: T RIKE A TG RBAE A T LIRERZ

KE T, 20144, 4K % T 58 952
1276, [FILL R F%6.3%; 45 EHE K 2R
HEAT29) T, [FLL3ghnssa 515, Hrbd
IR L3555 /) T kL “(H.886/7 T FL. #k %2014
IR, AESORKEENAE.2{ICT, [
48K 5.9%, H A E8.32 T, [k
5.0%; S H15567 /5T FL, [FAlLLIGH:29.2%. 2014
F, RSO KK BEEALT AT LI
[FI LG T F80.7%, 20T Pl Riez . AR
REVR & H B s G KGR R e, KR H T
WS, KRR R H 19745 DR B
K. S E, FEZPZUATIZTKTLLL
TR S IS m, K R AR R i g, 4
A AT, R ER R, HLA R
NI RSB

JKHLTT T, 20144F, 7K FL 4% 5% 58 /96012 7T,
A LG T B 21.5%. 25k 0T 1 /K LG AL 4 52185
FTF, FtEkA0115 T, Hr=mAp)|
BB 168477 T 0, o 4 [ /K BB 3 2125
HM77.1%. # 2 20144F K, A E A R K 3
BLA B30T FL b /K & 5E2183 7 T FL) »
[ LE K 7.9%. 20144, 42 [E 7K B i3 45 FH /S
i} 3653/Mif,  S19964E LK A FE R Rl (B
T E N 20054E 1113664/ M ) , [7] EL #2155 293/ N i
20144, T2 K EL AR i X SR K A TR
U 11 201 34F SR K il SO B s, 42
E/K R B ELO7T LTI, EEE1H1Z
TR FIHEK19.7%., Mk b, BEE KR %
JERAWIH K, K BT BT 4i, /K
FER T F, 20144 7K LRI F /K P 32 kK &
QML T R AR

20144, FEESZ A LAY IESR R R T
WL, XA S 58 R993MZ TG, T VGH I K H
KL RZ AT, RROA IR U R 5 AR T A
ZI—2K, AL RIRIGK52.8%. FEEHTiE M
NS 820725 T L, 4 FE B G U 2 Ik
#8142000/5 F 5L, [E L IN585)5 T L. BE
20144F K, 4 ] I R F e A1 5 529581 /5 T IL
[F] L35+ 25.6%, M ORFFELIK . 20144F,
4 [ I X & e B 156312 T BN, R LI K
12.2%; 20144724 [E XL A EL A BT 544, SRR
JATHAG, R 2% R FH /N 1905/, [ L%
K120/NEF o AR, A 4F 38 A 2 (1 1L X 7E 2014
EFEREE TN, Bk, FEZBURET
SO, AR BRI K, R IR CR R R
KT, 5 R A A 52 I 20144E 1| FH /N BT T
B, (HALTIEHIK, 7RISR AE s

KBHRER BT, #A20144F K, 4EHF
WA B B A L 2 L 28 2662 T B (48 K4
RAARHD 5 R K67.0%, HHHIR. &
RN 58 5 AIA #5175 F FL 41175 T FLAI376
FT I, WEH AL 2004 T8, T 52 A
LRI 1005 T FL. 20144F, 4= W A 1 fg
KL 231 T FUR | [A] Eh 34 170.8%. s A4 I,
20144F K PH & & HL 9 25 4175 5 DA K iU
BORIRY 7K .

RN RE IR IR B R AT TR )



BSZEEEBERALD

China Lianhe Credit Rating Co.,Ltd.

RIFIFBARAE

% FLJT T, 20144, 1% FL#% 5% 58 56914 7G,
[FI LG T F#13.8%; AFBiitsa iz LA, 2l
BEBATH T, "By 2 N —F,
Gy RE3A B AR IV AZ s LS5 L4 . 5
B (AR R T A S — 25 LA R I
CL AL B — B2 5 ML 11 8= (AR s
TERZ TS LA A2 H #7722 1L 1%
i TSP . B E2014F K, F
BN 198875 T FL, [A] LG K:36.1%, 1%
TR AR 2590 /7 T FL. 20144, £EZHEK
i 5126212 T T, [ EE K 13.2%, % H i3 %
I /N 7489/ N, ] LU B 385 /N » Sk I,
WA AT, WA O H e R i A
BB 5K, RN BT R B

201447 v [H 4x 11428 K FL 55545912, T FLIN
[ 38 K 3.6%. 42 [E & HL 15 4% R FH /1N 4286 /)
i (LA6000T FL A LA ) 1048) , 19784
PLR HAE B i /K, [F] LR P& 235/ N 2014
SE LR TSNS B Rk e —
K, RRIRZS R — AL, TR RB A B

20144, “HiIHAEMEHA T, SEEH
T ISR, A kh o H H 552331 T TLiY,
A Eb 18 K:3.800%, 193 bk F4F BV 3.84 E 43 1o
Horb, 85— A H B9 T FUI, [AJEE R F%
0.2%; 25 7=\ Hi 54065012 T FCh, [H] Lt
N3.7%; 25 ==\ iidm i Pis ek, FH F #6600
TR, ARG K:6.4%.

20154 —Z% i 4= [ 4 41 2 H H & 1290114
TR, [FIEEEK0.8%, B Ly 2548 [F) 1 nl 9%
46143 . 455 20145 F120154 — 2 A s
KFE, HHEEMEEEKHEI K, SR
WG N AT E TN o FH HR S ) [ 9% 3 2 e
PR TS — R—RAFHREFERESER
FEMEE SRR, SRR ELFIEERA
Tl Ak A 5 B B B B 20355 JE B

BRKRE, GUF M il K b
B, 2o HBEENKZ ) AR
BRI R, 4 E L B AR A,
AT e T I i 2 TR HE S5 kAR

2. frlkxix

PRIGAE R K B AT 2 B k), R K
B A A K AL AE PR S A
BB, PR T 3 (1) S SRR B A7 M 1 28t
FIRE FT 5200 B3 o AT AR, R AN A AL BN R 21
2010~2011 4F 11 H, 4= IR e A 5 252 v o U
31, KEATI IR BCR A K T 2012 4F, 4=
[ R I A SR RV #A, JRAESi s 2013
fE=ZRRE, 2013 4F 9 H M S T A 546
JG/NE, A 2012 AT B 13.88%. 2013 4E Y
7 P R A TG B R (B 2 AR IR, 2013
)R AN 631 Jo/if, [FEL R B 0.47%. 3\ 2014
B, R TTIRE, BEANRESE T, 2014 4 3
H 20 H¥ &) g3 /1A > 533 o/, 2013
EJE % 15.53%. stk b, 2014 &, MR
R T RF ERE, FEAEM, ks ™,
M FEEEMG, X — AR EZMATIIE I H —
E MIARAE -

BT R A PR A RS R R, R A A
X KEL A P Z8 R B S M K .« T 3 A
TR EN R RS P ER Y, i
BT R AL ) E A KR DB . 2012 4F 12 H
25 H, BB T KA TR T
R S B MY (BURRIFR (GBI 7D
BB R g L U T I R LE . B
2013 4, HUH H A AR, O RN A U
filme (R F—P5EE T KBS,
X @ ST R I R AR LE . ISR R 13
FEV AR S S A R T 3 A e A O T
B TSR,

2013 R, KH AR Z T,
RIAZTAA 2014 £ 9 H 1 Hisejitik e b
IR ERL P T T 2, A T S 86 R I 0.0093 TG/
TR (24T 2%). 2015 4, HBHE (ExRk
Ji B0 S Ok T B AR R R i H B Y A AR T R
A EAN M RE R CR e # (2015) 748
SYME, H4H 20 Hil, £EgG— FIARE
R HL I I EELA R R Y RN AR, A AR K
B R A PR T RO N R Z 2 04k, TR

RN RE IR IR B R AT TR )



BeSEETBERAE

China Lianhe Credit Rating Co.,Ltd.

RIFIFBARAE

YORE A FEL R R R Y e A 2 T BRI 4
AR MBI R IR B LA < BRAE
AR HEBOA TR S5 3R S5 PR P I, e idt s
REVRHEAN R 5 depiih oh, EEN T F I
AV AT A% o R B R RGO R I — E R b
J g 1 Ak 0 &R A5 8], SN T IEE R

LR, EEFERIFEZNERT, KH
AL 3 EHLEFEAF o [ 00 K L1 BE B FE Rk
HE R H ™ DT, PR B S AR vHE v (]
B, WO E A KRN B X K HL
JRHEL ST ¥ RE U 1R B 4307 X R R /N e
PR o 5, IR T L
(S SN S X (AR VA < S Ml S 04
PERRRHSAS s LEARAR 10 W OB AN R R ) B
MEHENERT, AMNTHICEZMME. F
DESCR, FEIRBE A .

3. ATkERE

SR AERRSE PR Y T, E E P
TR ECAER N RSE, BTk hE
ot W E— R, R AR A R BB
N B — AN R, FLRRHIEZ IR, B
PRk i SIS B . (R AT AR N
RAFFRATIT, BARRERR S, K
Sk N LD AR PR AT AR TR AT A R AR R — o Y
T, R R MR S A O T BTSRRI R
TRV T2 I E SR, KRBT
B A T4, E. K. RORZET HA
REVEF I ¥ Re JRCK SRAS B8 47 (1 R AL .

Aok, EENFA SRR, KA
REVRHER T S N, PN T3 SR B e A T B
Ko H5EEEFMEL, HFEEI7H 5 AKE M
AbFBARBY B, N3 I AR TA B P
K, AR RIE E P 35K 1120%, AR
Bt r b A R T A AR e, [ P
N RV EFEIGK, BT EARKT
RIEZ A FRT, BEETREHAE . RN,
e B K WSS BUR RS,
HL A ok 3 — DR, AT

HISEGEREZE DN, ATk A S Alk ) 55 4 512
TR B BB, A EPAFELF R ENLA.

4, RIRZFARINL

AR, RYITH& 5 & Rk, 2007~2013
A AR P SE R R R K. 2014 4F, IR
PITT SEBLAHAE = B 16001.98 1276, Lk B4
K 8.8%. Hrf, FE—r=Ehn{E 5.29 147t,
P& 19.4%; 2 ek indE 6823.05 14T, 1
K 7.7%; =G hn{E 9173.64 147t, YK
9.8%. =ML IR o5 4 i AR R E Y b
AE0.1%; 5 AN =g e & 4 i AR
SME B2 BN 42.7%F1 57.3%. A4
18 149497 /N, HIK 7.7%, % 2014 V40
FRITH N 24337 £ G,

YT )T R Rk, R,
Y441 I H & 788.68 12T Tk, [ Hbty
£ 8.1%. H i £ J7 ARG A H 120.37 12T TL
i, [FIELIE K 15.8%.

RYNBEIE N R Bk i) R BRI T R
B o ) 25 H R ABRYT = A b X 500 T4k 3=
FERR Aoty [ AR P B R AL e . Jd
“CONAZ I\ o s By FEL 286 B 5 v 7 S L DX O
T 1 [H] 500 TARAC i HE 28 5 i e HL A TG 5
It 4 [H] 400 TR S H/ PR HE R H
ks @ 5 (A 220 TARZEEAN 3 7] 110 TRk
% AT Xl R

SEE, WIITAG Rk, Hb
WK E K, HNENERE IR AR
KR A& RIFRANTISEL .

B, BERERERRAH

1 FZARURIL

201342 H o> ml i R & FE IR e EL A
Al BRI E B R — T AE . BE
201553 H i, /A FIVEM ¥ 4 264299.44 75 7,
SEhREE G N R EYI T E R R (H R R
47.82%) .

RN RE IR IR B R AT TR )



BSZEEEBERALD

China Lianhe Credit Rating Co.,Ltd.

SRIFIFBARAE

2. AR

A FERYITTE KR IR E R ik, 1%
FReDLHA T, BLESLE T, LR
ReIX 23R R BT RN BAR, AR HATZR
PITT T REIR ) T AR 2, AR HH 2 H140%LA
RS A R A TR B IR A e b A
ST .

RYNBEIRINFE20R K A Ak, WP Tk
CAREIR L N 3, BRIRIA RS AH S gi B R
RIS R SR, FELEIRARESL L E S
] [R] 47 MV i 71, 3% 2 22 A8 N ik [ Tolk 41500
5, fEFNL T B AT BRI WE . 5t
. HE. R RIFES.

B 2015931 ik, A Al M 12 SR HLEE
T oN891.33/5 T L, FLHhid i Ae IR AT o5 LB
104FHT AN 33% K Ji2 2 H 1i740.35%. ZEALZ Al
B F FE 7 HL N 2R AR T 51 . 20144F,
ANFHIUUN AT KEE (BN REIRE
FRA S REIRREIL T REIR T R AR A F] .
MR A IR AR TR T A
20144F S, AFIIL49x . BT AT,
¥ AR AR T, A F R
—BiaE.

AR~

PREZIA, o FEE BAR R A BN 017
T JE KA

t. ESN

1. ZEMIA

A AR UL TR IR LA KR AR R
REERI AT, HIJHE=EE N AAIEERIT = MM
X, G AR M AR X e . AR 3
ESRM, FELEWANRABIHE. T
TSR HL TR LSS A mVEN N
UR AR FEAEOS% A A o BRI, 2 kL B
B RS2, 20144F 2\ | B 78S B RN
113.961270, [FI /Mg £ 1.42%.

BRFRTTH, 5225 T 20144E B8R 37 I F5
SARATIZAT, EREFHIN A B BRI E R
KA LI N 4.6240 F 73 55 52 23.10%; 7] HoAh
F2 78 55 B B B B R St 24 DR AR R T B
I AH B2 =, FEAl 3 A F B AR B R R R
23.84%, [A] LI N4.581F 75 s

20154E1~3H, A a]SEHE I 24.5912
JG, 17 20044 AR ENIRN B A1 19.66%; E
WA L7.8M0 7T BH]Z27.46%; TEACIEN 1
s N A E BRRRRE BT, B20149E A4 K
SR IN3.624N T 43 A o

7N BRSO
A1 A EFTLEBRAREL (B2 120, %)
Wi 2012 £ 2013 £ 2014 £
LN EeviES LN EvES LN EeviES

IR 117.99 15.23 112.36 18.48 113.96 23.10
IR 0.52 52.92 0.55 66.43 053 73.40
PR 2.26 22,61 2.74 24.33 297 29.21
&g 1.92 22.89 22 23.08 0.67 4570
Fopl 0.67 3249 1.4 4754 1.98 38.95
it 123.35 15.73 119.25 19.26 120.11 2384

FARIR: 28] Rk

(1) whA >

A H AT O IR I E 32 B A R IR
DB SR B HIX , AR A &) E BT .
UTAE 2y AR A% O s JE 2 EE . HOR . T
W TLTn. V)R RS, R EmE W

Feksb Kot R SRR R T4
W 2014 4FHE, AT BHHIOBHIRII AT, 5T
WRGEAT L HIOKRAT . FARBAT. 5
REWTREUA T BB AT, KR A
RITtI e 7) AWP s A L, B A A

RN RE IR IR B R AT TR )
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SRIFIFBARAE

HAtH X A3 g, Wilk— B3 nA &g
REJREL .

# & 2015 4 3 IR, ARER 428201
N 891.33 /i T I, M ai FeHl 75 & 610.43 /i
TE. FEB] WRERYIEE B IHRA A
(191 J/iFRD « HYIEFMES GAE AR
AT (120 TR « RYIBEIRSE R Rk H
I Q17 TR AR R B I
AR (70 BT %

22 BE2015438 &N E) CAETF 20K

FREFHAN, AFK B E/NERS). 20144,
F B2 RYI T R SR TR I, ]
K LR N 256.29 T RO b LR 241.44
T TR o MLAIB AT T, 20144F AL
ZH TS50 FH ZINSE /ISR T B 22 3948/ o R FRLAR
FITI, 2014420 =)k H AR i RERE 9328.07 50/
TEF, TR EE N5.6%, 4ERFERI KT .

%3 ANEEEEE A FRTIA

HKIER 2012 4E | 20134F | 20144 | 154F1~3H
BRHE (2
TR 267.62 | 255.87 | 256.29 48.87
MR (2
FEED 25298 | 240.86 | 241.44 4595
HLZH P25 7
SN 4424 4057 3948 737
P bR
T 3241 | 32622 | 32807 320.24
JHHE (%) 5.3 5.6 5.6 5.7

/\ﬂ

, BENAR | myEE | 2 PEENLE
RERE | Tomrm) | om %ﬁ BE(FTR)

gﬁgfgf\%ﬂ DAS2 | e | esse 163.46

YT

W B HEA 2x35 W | 6477 45.34

HIRAT

AL AR

J1 GATED 2x60 PRI 60 72

AR

RIYIRETHEE

A1 7R 3 & H 3x39 LNG 100 117

=

HREEIRRETR .

LS pare] g | M i’;%ﬁ 51 18.36

PR o

N TRAEIR e

FILHEE 2x18 ‘m;ﬁ 51 18.36

FRAH

%fgw U 2x10 R 60 12

Q;'_I&%K 1472 | Kpagg | 100 1472

Jez X 36.75 RSy 100 36.75

Bl PNl 2 | KMHfE 100 2

rigymy#ﬂ 108 | R 70 0.76

Eﬁagéﬁj‘ 11.28 | KFARE 100 11.28

Egﬁgﬁ 15 | kmee | 70 105

%%E*AEW%/A v tzi&i; B a

ﬁﬁﬂﬂﬁ% 671.33 -- - 527.08

EJ 4L 60 ot | 26.25 15.75

igffmﬂi& 120 PRI 40 48

ﬁﬂ%}?% 40 VLS 49 19.6

ﬁé}&% 220 - - 83.35

ﬁwégﬂ% 891.33 - - 610.43

FoAbRIR: 23 R
E: LNG A RMRAR

FAFRIR: 2 8) Ak

2015 4 1~3 H, ~w|KHE N 48.87 14T
LI, MRy 45.95 (4T RN, NZAE4S
S W EL R 19.03%; [ 14 W] P 2550 FH /)N i
BN 737 /BRF . AFIREIEGE, FEHTTR
A LRI SR, DA P H AR AR A J I
B —E . 20164E 3 H, Anlftg
FRUEEFREAN 320.24 5/ T FLEE, | HHEERA
5.7%, % 2014 V35KV /MBS o

BT, AR FEE] Frk b2t
RITARHEM (7RG HEIIAFD, HEZTRE
WG — . | = HEL I BN 7K 52 BB D 30
H A7 75 4 [ Y8 Bl Y FLE AR i B K SP A, 3
&, BEE BN SCERHESE, ARERRE IR
Fl—EMRmE . REEHIN, B TSN
RN T G A RS EED) , A ERE R
ANV FRAT _E W B S5 B2 0.0093 Jo/ T FLi,
HA T AR5 948 (XD Mg T 0.01 7o/ T T
2015 4F 4 A 20 H, ATV 0572
TR FHZ 1.8 438k, kA LR M)
TR A F BRI RE D R R, (HA2 AT
PR G RS 3 HE A [ PR SR AN T

RN RE IR IR B R AT TR )
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AFVEDRNES AR S, A R R
JITIARAT N LT K

SN RN 7T, #2014 SRR, AT
AFBUR M) 5.57 1276, FE R ST AF
FEM F=IA A T 3R1F HBR S 8Th n T 2R Ak
A 4.961270; WAh, A FEYSCEI R ARSI A
B R HL B BLISOR 38 B AR AR T H b B
&

MR, 2w FrJE e MR
B SAE T RS, KWl 4 SyLAR
VN Y P 7N VIS Y B = REi(E 3 AP
H, FHgHAN (b EE Lo TR
(RBWERTRIERD , BERZCE L 90%
PALEs AR TFEWD M B WEE B
iz T A KA—ABIRERM L E, BRmAeR
ALIA 95%LA & . WLZH B4 7R H AR R R J7 TH 1)
et R OR T AR R TR R R

PIROR T, A R R REIEIA R
AIRAF (LU AR IRAEIAR"D 2 i 5
PR B RA FR A —, EEE ST
WA A R Fee MR R B @i, &
BRI R G B AT M .
IRBEORARYE 1 B 2EVE R IBOK D 2« AR
R R AAEMRA R A, 51T B Rt
KT B9 B s 776 v 17 A ) o 3R 8 o b AR A< e
WHAR, FREAL T A ORI R Be i AR %
THRRFLRT, B 1T 51 R A 7= A Ay 3 58
RHERWE T K

HAT, WAeH R ORI L, .
Fr—W. BFLM. RECHE. wEks 6
JEX SRR, B ARERRE /1 7150 W/ H ,
SEARFERE F1IK 260 JiM, WIS E bRIEIA ]
T EPRSSEAKE, FEAIE T SR A R K
AT 431 R A4k,

AN AR ELEW GG RRIRAT L, 7EFR
EOEHE, IREEAACEIFER, tEe R i)
PE 1R A FHRAR 75 b 55 A (7K

MAAE, FREFHIN A REENEY 5K, K
HL A BT R B I T R80% 5 R ek Ak

FAT N RUF/KF5 H & REVR I B Faoe ek,
RRBEF RS, ARSI AA ER R
i, IR — B

(2) BRFHR W

A FVHL AR ) R B R IREL AR, iR
FERIE R MM FREARAT AR, A F] R RRA B
ik, —EfRE LM T HERREZMEME
MR 7 RN K S R AR R o

PREEIAN, AR S AR, fERERE
T BRIRTE AR . STRRE AR R
fE PARSEDY R R BEN R A1, SEt R 5
K o B A SRR A R A B, ]
PR KR AT BT ARk . 2013 4R, H AT
PRI, A RS EZHE N 2T K
W7 2 58 SR R s i, AT d S PR A
— E O N EAT R s RIS e AR
CA R AN ) g 3 SN A IR O S R, R =
B SRR S A, CRON KM, 1%
BN T VF 10%2E

2014 3\ A BRI B 594.37 Ji0g, bR
PRGN A% 645.77 Jo/M; SN SRR & 148.73
JI, TR BERIGN S 415.28 Ju/idi. 2015 4
1~3 H, anl N AR Ry 108.56 FiH,
5 2014 4 KB 18.26%; bR 4% 615.35
JOINE, #2014 FFARIEAN A, N 1% 4.71%: SR
K RN 29.54 J5 I, HThRIEER AN A% 389.88
T/,

BARE, BEE5REEAESE, AR
TRE PR, HEAA — MR .
2013 4 LASR 2 T XoF 38 1 08 7k 77 3 B SR  A R
TR, AR BN 20 2014 4F [H Py KA
FREEAR, AR BEAIKE R

AFHEE RSN TR AR
) 3x39 i T FLHI LNG & FHLAL . #F XX E4r
MUHAFIE 2004 Ft5 ) AR RKBSHAL RIAS
HIRAFIZAT 7N 25 48, Mks4iE MLk
SRABENE A A, SRR AN A% RE 15 B ARIE .
X TR ORI AL, AR SIE A2 T
Hidfik. BAr, ARSRBEEARLEG, FEIE

RN RE IR IR B R AT TR )
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T RIRNFA TS B 7 RARUESIFBERL o 7 4b,
ORI E BT ARAEMIG N, oA F
RS BERN Rt — 2 F & . 2012~2014 A 7]
BRSCRI B/ NESE), 2014 EAFHIR SR
& 109617.24 JitsJ7s AR SCRIEIN G 2.27
JCIR 7. 2015 4F 1~3 H, AR RWE

12042.20 Jikr /7, 15 2014 %M E 10.99%;
BT IRACR M ZE AL /IR T B2 1.95 JTIFR T o

kA 8] AR T L

BRERAT Mb AR AL £ BB — 2B K =) 8 B =
8] JAE AR L I A AR X A ] T R
SERGIR, AH 2 5] BUAE A KA ORIH b Bl HL
R IR — B IR *h . 45 L, AREIERET)
[P

2. BEME

2014 4, A MUKFRIE R, 458 fit
U8 e JA e B B8 22 5.51 I 2 ARAN KIMIG AL
FRRERO, A FLE AR, A5 A

Gl o4 | SEIBH WA 7880 AN, ARIEPAEIMIELK,
BRI B (T 594.37 10856 pA S PR FEES VRIS S 0.35 . MAKE, ERELH
N FRATA IR R M Gt 739.67 708.16 AT 2SRRIk A BT T e, (B4R AE i
N FRATAR BRI (i) 645.77 615.35 =
AR CHERTT) 109617.24 12042.20
ALK RIS GUlbsdr) 2.27 195 3. ARKR
LTI )Y 14873 2 R AR A A L 25
SRS ARIER R oD 574.89 535.58 P e R o N LS ER s
SRR RRIER G it (Tl 415.28 38988\ AR EERWS, HA NGRS W IEAIE S,

FAPRIR: 2 ) RpE

AT F B UKIE A E, EER
LIz ks B B 3 A J) AR PR AR — e B, O
P e AR B ) ARSI R PR RE ), A
H] )\ 2007 FEFFURER B B A IIABCE AL, H
ACA PR 7 JiMg s RN s,
2011~2014 FAF ML 4 4 7.6 Jimigk H 5
TRV IRECBENAE T, [RIE 4% 2 SR T O D
B BAEERE . AN, FEHWLE TR,
A TG A RN AT, SRR IE 1)
IAE AN, D R R AR .

ME, ARHEIIERERL, 817K
P A ATAR X I H T AN RE T, FARK
PEGE A AR RIRE /I, 2012~2014 4

FRIT R AElE. FE, AFfas @i g
Pk, DRI BN AZ O DA TT R R 77 T
DAL 384 T 37 8 Ry AR, TR TR /K
ARFR . By SR B A OB A 3T ML G R
(AR ER L 3k T ] R 40 (%) A B R AR 9
Ba, AFEIERIE G R SR, fERE
i, DLEWmARME. kR A RSN
FETGT LS 5% TE, N ERWAF R
SRt R A B .

A H AT TR E LR R0 A T
B, ARRJUE AR5 HUS A] B SCELEL g
Ko, AR AR X35 17 7 1) AL R IR 400 R 3 I 1
B H . BE 20153 K, AF TEH
F R (H S 51014 70) W N R T
No

%5 M E20154%3A0 kNG T EZFAE (45 Fa)
#HZ 2015 2015 % | 2016 #¥E | 2017 &
B 2 B B B 8% £3H IR &I &I
—. SLETH
BT R R S AR I T H 2x350MW 288324.00 10998.00 | 110000.00 | 120000.00 30000.00
iR N SESIEAN 142200.66 Tk 246607.00 112091.70 55000.00 50000.00 20000.00
HoAth 389397.00 128927.30 81580.00 96500.00 35500.00
RN ek L B PAY A PR E) 12
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it | | 924328.00 | 252017.00 | 246580.00 | 266500.00 | 85500.00
=, HiEmE
JIE SN P E TE2 N CEY R, e
i H 2x180MW 190365.00 1161.83 | 50000.00 | 100000.00 | 20000.00
AR E FEAL AR ) —HATIE | 2x350MW 298815.00 0.00
FLEFFE 300MW KB IH — | 49.5MW 243982.00 290.69 2000.00 | 20000.00 | 20000.00
Hith 187418.00 14294.48 | 14000.00 | 65000.00 | 55000.00
N 920580.00 15747.00 | 66000.00 | 185000.00 | 95000.00
=. HiTE
2x1000M W BB 11 S BA AL
AR 41 840060.00 47760.30 | 50000.00 | 100000.00 | 200000.00
6T X AL 3G F RN 427925.00 7883.04 4400.00 5000.00 5000.00
REH) 4 3 G F RIREHA 335786.00 928.77 200.00 2000.00 2000.00
FRH P EBE 2 & FRBRENLA 303320.00 111.43 100.00 100.00 100.00
PR P I H 26 F RN 262552.00 189.32 100.00 100.00 100.00
YL P I E 2 G FRIRENA 263281.00 0.00 100.00 100.00 100.00
FoAh T e IR B AT E 187257.00 2089.44 1600.00 1600.00 1800.00
DRI R ) 5000 Fifi/ [ 382459.00 4111.71 200.00 200.00 200.00
RN E BRI @ H | R 500000.00 65.88 100.00 100.00 100.00
173 A8 e 2000 Wi/ K+ Y8 b
I F 2 Ry ek v | 2 800 Mi/K+10 /5T K KK
] =HmiH HIEY) 183135.00 400.67 100.00 1000.00 1000.00
R Tl X by 3 & L) 3000 Mifi/ 152147.00 1820.64 100.00 100.00 100.00
IR TR 7 100000.00 182.74
Hit 307345.00 3393.06 | 14400.00 | 44000.00 | 32000.00
N 4245267.00 68937.00 | 71400.00 | 154300.00 | 242500.00
A 6090175.00 336701.13 | 383980.00 | 605800.00 | 423000.00

FAPRIR: 2 ) RApE

#2015 £ 3 HJiK, ArIAER. U
TRETUH 49 A, BB REHUL I H AR A
ML I PR O R I H 2 ¥ . T 2015 R $ B340
J& 38.40 1¢70: 2016 4% %t 60.58 1470; 2017
FRBE 42.30 1278, AFRKME G —E R FEA
SCHE T

SBRE, AR BRI USRI H AL,
ENTIAIERa7ee S5 S0 S i ¢Sy 2 L0/ NN &
SR FL A B AR RE A KO IR LI BT
B A RFE I H RS0 B 57, A RET
HBEIEHLALN LA Bk A BT BT, AR Tt
—BARA A E) T R UREE A, R A R E B
KRIEFEREHZE LS5, A a5 XK RE )
LRETE I BRENRT

AN )

o\ ] R AL 2012~20144F 1 45 4 3 © 1k
R THIT RS (RS @S0 #it,
HH BT hRAE IR SO TR . AR
P 20164F —ZR B 0 S5 Bl R & w0t

HAE2014E K, ~F] (B Br-REh

38441127, FiAEMN G (LDl A e
26.4312,70) &1t 9203.5512.70; 20144F /s Wi 52
IEN R N125.0612 76, FiE e %5i29.1744. 7T -
BB 20154E3 H K, AR A 57 LA
391.081Z7t, FrA &M (H /DR AR
28.031Z70) 209.3212.7t; 20154:1~3H, A w5k
BN N 24.5912. 76, FJiHE S 4515.2312.7T

1. &AEeS

PREFEAN, AR M/ NE T, 5
2014 FEAFENRN R LM g G K 1.26%, N
125.06 14,70 . [FSHIER T 7 Fr 2L 12 17, 2014
FENTEN AN 9256 1276, [FE &%
4.77%, 55 2014 08 7B R R T &2
24.92%, [FILLIEE 4.45 N FH 7 . AF AR
JIPuE T

W) 2% 5 Tl 2014 4F2A W) B0 2 A1
N 12.01 1276, ALK 8.89%, 7E7E IR
A 9.60%, EEEM SRR H
(OPNEEDiNR

2014 4%, X THRE AL EE LRI,
N FISEBE R RS 3.64 1270, B KA

RN RE IR IR B R AT TR )
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RIFIFBARAE

A RIS -

2014 E N T LHUE LA 6.74 1278, H
TR AN B TR RIS 82.65%, LA NE
FL AR AR R I T IESURT SC A BT 1 18 AR e b
i o

Z IR, 2014 4F2A 7) SEHLAE A
B 29.17 12 7t, [RIELIEK 31.57%, FlEREIYG
L3N

MEBFFENR - F, 2014 A 7 ME A
FRM BT PR Z 50 Tl 9 8.94% 71 11.48%,  [F]
o R S 1.00 AN 43 s Fl 2.26 N E 4 A, Ak
FRAT I R K

2015 4F 1~3 H, A#EISEEVENLIRA 24.59
f¢.75; FlESH 5.23 1476 4300 d7 2014 42
R 19.67%F1 17.93%.

MARE, BRERIN, TR AR T BE
T A o 3G, =) 2 R AR R SR AR e 1
K, BAIRE . FE, FEARERDET
TG, A RN IA Bt — 2 K.

2. A RBRARRE

MEETEINE, 2014 Fnm &8 MmN 4
WA 149.79 1276, [FILEIEK 5.87%. [AHH
TR HSA R B, 28I S A B (.
M HES) 2 W) 485 3 7 A 30 4 I R 1 A [
FhiE K 39.04%% 31.90 1470, MREFHHAN AFL
EESIEAECR, FERMHT AR RIES
FE IR PRAUE 42 55 52 BR 6% 1 55 2920 DA A I 3L
TR g . IRl EE, 2014
FENF IS 111.78%, FL4 i N\ SEHLR
I ARBEEFOE KRR, ARSE
MERAERFLRENK.

MBEEIEENE, 2014 4, A ARSI
SMANE L781470, FERAFAER € %
At A A 5 72 1S [ P R 4 1A 38 DA K o =)
JE IR OR TAEIRAFBUR L 10 5% 5 A UG ) 38 0
2014 FE N E RGP AR T 23.62 147C,
F TR A AR 2 B RS S AT
<5 A0 AS 2 ) S5 SAS IR 30 <6 9 B0 R P

.
MEFIENE, 2014 4, A" ERIE>~
AL SRR 10072 278, HhRTiES
HARE O A A (1 E R F B . 2014 4 A ]
RATHFF 59.94 1476, WASEK 40.74 1478, 7
il o % TS B AN & 1Y 59.51%7F1 40.45%.
2014 4, AW % GEIE B A AU B i A
10.02 f¢.76. AR B SHEANI SR FEH T
IR 5 -

20154E1~3H , AR & E WA BLE R
HAN10.3812 70, 1520144 4E132.54%; &
G B AL I L A N-13 571070 s B RIE
B I & TR BUN-1LT94 7T

BEE, BN, ARSEESNIER
N FRE /NI, 450800 B 400t FUBE T ok
BARXINE T R SIA K

3 KARRAE G4

PREZIN, ARESELAEAR B, HE
20144E ., AW R AI384.4140 58, [AIEL E
F+15.12%, FHH iz B = AR SN T o i
b632.29%F167.71%, 4 e A LRFR R E

BA 201447 K, AFIIah 5= 411124.13
o6, EELIIRMT4E (531.58%) MUK
#(1520.27%) « AARIENEERI (5 16.47%)
AMAFHE (410.10%) NE. EE2014FK, 2
) SO R b AR K 27.52%,  925.1612
TG, EERXTREMAF (539.91%) Fijn
L SIA T (1536.30%) R 45 51 RN L K
BB 2014 )%, > w4718 [EDIY R =] T 42 20.45
2756, [FIELIIN297.26%, B2 AR MAERK
RN A2 20144 i, A A7 12,5412,
6] LL 384 14.43%, 32 B A AR 0 &
BB MR T HES A7 T B B B

PREFIAN , A F RSN 5 P A R R E
BAR 201440 K, A AR 3) UE 77 S8 H 260.28
1275, [EHI6K10.39%. A F]JER Eh % = LA
TE 7 (555.99%) « KB ¥ (1513.11%)
AT B (513.07%) NE.

B A 2015F3H K, A F] % 2 41391.0814

RN RE IR IR B R AT TR )
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JG, $E2014F I K 1.73%. B M R AR IR Bl
PRI B % 77 43 ) 15 31.39%41168.61%, il
O EA S SN

B 20144F K, W] A # A 76 203.5514
JG, JABEEA R RIFTE #F A s A1 177.112 78,
Horp Sz A 5 14.92%, EANTR (524.36%,
BARAIE15.23%, AKIBOFIE 5 44.97%. #
201543 K, o A T & L& 8 209.3214
TG, B20144E R I K 2.84%, I 5K [ R4 BL )
TEAEANZE A K. BRE, AFTA
F AR A ECRNE S, B e
o

B 201440 %, A A fifi&11180.8714 7T,
A b3 24.27%, Hrish £ o 1L 79.03%,
WM Bh A 5 Hh20.97%, il S5 H AR AN K.
% 20144F JEC A )L AN B 3 B e A A AR
JSEAST IR« At At 2R At AR 3 30 7 (5T A4
F T BRI N A 7] R AT = AT A134) h 2012. 76 1)
AR I, A EIEN S GBI IR R . A
F] AU Bl B 0T 3 B E K A ORI A A5 2
Ji% o

BRI, REEAN AR fFS KR
P, AR 201440 K, w4 5% 125.6614 7T,
7] LE 354 29.80%:;  HHh AT S it 95 A S5 55 o
Eb 2> 5 M 73.62%4126.38%. # E20144E €, A
F] A ER R S EAAL LR . KRS AR
A BE P AR 4 ) o 38.17% .« 14.00% Al
47.05%, TEATM A AL T AR R AT, Bk fR
AR, WS RRvELT

B A 20155F3H K, AR it 241 9181.76
{075, #2014 K K0.49%. # % 201554:3H
B, T4 N123.2812 70, Bi20144F K
S S /N e o 1 A N Y B g0 8 S W e
B9 mA37.07%, KHAfS% 0 AL b S fn i 7=
TR A PRS2 912.50%4146.48%.

PSR = /NI RN e A RS Tt 2oy Ak S U
B, FARGGACHR, HRAE ISR, K
ORI AT 57 95 55 5 32 PRI I 52 45 TR RIS 350K

4. 1E1REE

M GRS, IRERIIN, A RS

Le R FE B L2 5 F BB, 201448 )% 430 H
86.849%F178.07%; 20154E3H JiK_LiA P WiFEAn A
F R R, 43 883.45%F174.48%. 20144F- /A ]
ZE WA AT 22.32%, AL K234
AN, ZETEShE I 4 RE I ff  AR
PR . MR, BREAN, AFEIEe
e bR A FTETE, [FI 2% R B A = 7S48 1
SR UL BRI U NI &0, A ]
R U A T AL

MAEIAGGHRIRE, IREAN, ZH T/
FIgE I P SE T, A W EBITDARUEA Fry™
K, 20144 450.6412.70; [F}, EBITDAF]E
FEHE 228.361%, Al fii55/EBITDA N2.48f%
75 @) EBITDAX 5t 45 FA S AR FE RS i, K38
% ftRe SR 3

B 201643 i, A FfFEEIL A\ i 07
RRefi” B A5 Tt .

201443 W] EBITDA X 52 e A7 3 N A ]
B3 35 A5 80N 104315 . [N R 48 sh il
SN G B RS ) 149,791, 76 Fl
31.9012.7%, 4 A7 B 2 F1 43141 29.961 Fl
6.38f% . /AT EBITDAMZ E G E I N EXF
O FVREEEIE 2 F) A5 1) OR B AR R A 3R o
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