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RIFIFRATE]: 2015 4F 6 H 29 H

Wt 55 4547

WH 20124F | 20134 20144 154E3 F
4B (127T) 39.03 45.26 71.26 67.73
FRE BB IT) 321.68 | 38859  448.23 464.18
B # Bk (18 7T) 117.79 | 15032 15131 152.87
T 55 (12 78) 60.59 64.38 95.81 108.38
451 % (12.78) 16413 | 18890 23575 250.77
E(IE;%)%WN CEL 41.87 51.72 60.19 1751
FE S (f273) 5.33 5.79 5.83 0.93
EBITDA({Z7T) 10.23 741 7.74
ZE MR AR (1L TT) 2.06 -6.33 -2.92 -8.14
if(;%%wg% IR o) 10 23.80 16.88 14.05
T P U (%) 171 255 2.88
B G fifi % (%) 57.84 61.32 66.24 67.07
A A5 %% B AL L 3 (%) 54.75 55.69 60.91 62.13
BN H 2 (%) 24232 | 28690 23858 230.65
4345 % IEBITDA(f%) 16.05 25.49 30.47
ZE IR 5167 (%) 1.92 -5.60 -1.87
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—. RERFRIRE

RIEA RER, IRBA R E T EIRA
A R TH T S A PR A R E AR K HIE A A&
“14% EHTCPOOL” I “15%; i CPOOL” 1)
PRER VP 2 HEEAT A U8 SRR R VT 2

—. W EKFER

W EEER AT (BURERR <A™
AHE N ANRBUF CF R [1992]33%5 30)
HEMELH 8, WAL RN “ W MNA TR AT R
XAaFKREAR", ReERTEHERAF
Ak, VESM P 4800077 6. 19934F6H21H,
AFAREEE M ANRBFHE (FEHE
[1993]295 30), AFFE Ak N44FR g “ I =
WHAPIFRX KR (ERD BAR”, *
WA INZE 1270, 2005512 14H, &35
b6 X N R BT #E . CH B B 3L [2005) 28
000626'5 ) [Fl =X A" SE M A%, BTG
ZGHEM B A N10.05/2 0. 201345117 26H ,
oAb X EE RS R RS e O E B
Z3[2013]19%5) [FIE, ~w] HARFTA fil 4 %
PRER N B G M B R TR AR, Sl 5 A ]
BN CHEEERAR AR, HEANRNE
MATFACX CREE M ST E AR & X, BA
NIRRT BUM, #E2014F)K, A
A A8 410.0512. 7T

AFGEVE A FM S N E A %
FPERRAE . WIEEE (BRaeRl) . RE
wOBRUESR . BBt BA B EMS
fR5%5, TabAr=gel. @ssrl. Bibher
i (REVOE R A iR, AU
WAL G T2,

BB 20140 %, A FRIMAE. WEK
JEIR. T IEEE . WS TREE .
AFIBER I HETNH]. EHRAFT
FERALPY (D A RAR NS
S AR AR N EE R R REE

BRATE] S H s X H Con T IX R A H R
AF L EMBSR R RARAR . FHESR
BRMAERA A H N AR AR A
Al EMNERBEEEERAT . EMTE
B NG PR A 7] 2R Rl ot 155 CR D
A IRA A TS8R AR MIEF A .

BB 2014F K, A W& I 61 41448.23
1275, I FHM 5151310 70; 20144F SLFLE
AW N60.1912 7T, AV s #15.8314 7T -

B AR 20154F3 H K, A F A I B LA
464.1812.7t, FrfA # M 5152.8714.70; 20154F
1~3 7 SEILE IR N17.512 78,  SEILAFE  46
0.931Z.7t.

A FEIE MR VEIR 8  N E AL X SR
R E 65 EfRERN: B

=. BEWEZFIBERIMNE

2014 4, FEEREFAEFES NREF
FRzET, BERHEKER. SMma. R
2. REMENRGER . VIPEHE,
AR [ P A R A 636463 127G, # AT M kg
HE, W EERK 7.4%. 8K FREEL
Ny AESEBR 7.4%I1 3864 2 1 [ B s S 303 B
Btk 1322 75, WA J Il AR E 7E 5.1% 4%
Fis JEBHE A LK 2%, AL R B
LA R S5 L gk B8 T LARS B BRI
FERNERH . FHEAR Bl B
o B RAWTEIL,  HE S5 R e
B, RAW RN ERT, X
SER SN SR A S 0 . i E R T R BR
WAAET BN R8T AL GDP 1R
TR, RAESEFZERICVEEER AT
TECICN OB SE PRI K 8%, AH)E R
Hyar S N SEPRIE K 6.8%, AT E R A
Al AL SEBRIE K 9.2%.

MIE B BRI O E, 2014 4F,
WA AR E K, [ e 087 4% BT 2%,
i el N T i [ S S o v e S S
262394 {470, b FAFEA XK 12.0% (F0k
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M DR 2 SEBR K: 10.9%) o [ 5 3 77 5% OR
R ) 502005 1270, b B XK 15.7%
CRIBR A% PR 28 SE PR & 15.1%) . A EH
IS0 26433512 0 N R, B B4R K 2.3%.

2014 4, [ 4k 22 S AR B R I OB
e[ — A L RO 140350 20T, b AR
#4hn 11140 1276, K 8.6%. Hr, Fig—
N S BN 6449012, 7C, EL 1 4E 1 4292
fe.75, ¥ 7.1%; 77— AL BN R
%) 75860 147G, b AN 6849 127G, 1
£ 9.9%. — M A 0 BN F TR I
119158 12.7¢, [AILLIEK: 7.8%. 4=[F—f A3t
B Y 151662 1270, Lt RN 11449 12
JG, WK 82%. Hr, ProiAZ I 22570
f¢.56, e LEAERA N 2098 126, WK 10.2%:;
H W ECE 129092 1275, B 4AEE i 9351
f¢.76, K 7.8%.

2014 4, HE N RARAT 4k S st fa e i
RMBUR, ZGEiEAAFTHEE. MR
SRS TR (SLO). # &M LER (SLF)
SEWRMBOE TR, G HERER (MLP)
AR AN PR T (PSL); AEXFR A7
DR ER R PR SR E ) PR . AR E TR
UK B SEH, 45 5% MAS BRI+ 2 il 55 ~F
s, PORE Mgk, Rl A
e i) 1S B — E AR . 2014 R, X
e E My RAUA LLHE K 12.200; AR 1T
PRABIE LK 13.6%, LAV 9.78
Jife o6, 2 8900 127t 4x4E4t £l
M A 16.46 JifZot; 12 H A4 mbdisk &
HA TR FMBCTF B R A 6.77%, A
¥IRBE 0.42 NE 5 M

2015 4, HEHZSHE TR KRR
2 o 5 BRI BN TAE R 48 H, 2015 E £
Bt 2 e 1 = BT H br 2 GDPHE K 7.0%
Fedi, JERTE T RSk IR 3% A, SEUH 1Y
ol 1000 5 A BLE, SRS L Ik # 4.5%0)
P, HEH O K 6% 4 . 2015 42 AR
MR R 2 4, RN 2015 40 TAE

RS, RERKH Wi R
PR AT = RS . = KAk
FEREFS 06 1 Jo vy B 25 i SR IR A 25 8], R4
BN A WA, AT X 2 T A E T K
BISCHEIER

M. 47l R X4 SRR

1 ATkepmast

Ik T B i vt i LS ALI . HLER . &
VR RS A B L TP TE
Mt R NATRUFEBINE R, Wit
KL BERLL BESL RAE L ToKAREE . FEARERAL
B AR S0 v . Sk Tl S Ak v
it 3 e A [ B 4 T I R 8 % JRe 1) B B o
it Xk et B R 5 e M IX 22 5 PR it e
JE. SR REIAEL. SR ZR G IR ST DI RE
N5E X AT UME A ERRRATE, R
Ji&— B2 B rh S A 7 % JRBUR Y v B EEAL
MTEEEE, 4R %4 DX B ek IR AN RIS H 28
FE L BT AR, ik
P IGE BE R, T A A T S

T ER S LR KRR E S, Stk
ftd LB S, IXAE— e R BRI 20
LIl T 25 5 AR5 DIRER) &A%, AFIT ANRAE
T R B v A R 22 D A e PRl g
BURF — LA Sl e e — B s . H
1998 4 LA, HH SR BT 1B 4F 0 N S At 8¢ it 222 ¥
BN 5 Tl 2 K I i SR it 8 it 2 8L 14 % < i
ZERIAE, T IR T SRt ATt 2 A 1 [ 5 0 ) SAT
UGS W B SE— R EBGR,
T LA SOt B SN TR B 4, it
TTBUFBARR & T2 0EBCR, RSCR
UAE R kP igE AT

L ZFNRNE, Al E K 2 Bkt i
i R AR AN A W ONIEA = e K]
B v i e U R AR+ R IR
Bt T AR B R B Se TG 9 . axtb 2 [ e
PO BCB ARG N, e ] Py A v
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H IR AU ] 7 % 7 4% B AR A R 7K

] 5% HE 30 308 T 25 A 4% it 7 14 4T3 1) £
¥, WE T —RIIMEKEE.

2014 £ 10 AH#I1, HESFKAA “EHKk
[2014]43 57 (T hnumHh 77 BUR 1 57 55 5 3
VEILY  (BURTRIFR €43 530) ) . (43 5
SC) 2 N AR R Bl S A N R ) b IR 55
SRR AL, AL ‘AL L 187 MG
TrBURE G S B BEALE . %, B T B
% 28 Ak, HAE AT & A F A 3B
R %5, H 5 BURF P 57 55 SR BUEUR 157 55 T
s IR, H 7 BUR 5755 RIS S AT BR A 21 2L
A NFREEE, M7 BUR6% ReeH T A
PER A S ANE BRI E E S, AMEHTE
WSO FRIR B TR AR T BUR
W SRCEUR SEAT AR JE I . 2014 4F 10 A,
AR R AT (b 77 BUR AE 8 i 55 N TR 3
TEEREL A (U TI[2014]351 5, DLR
FR (351 530) ), (351 50) EEELSHE
PRS- TBUT G SR T AN .
WO WA EEARE: O R5S T
ZE R KB TR ESR: QREIRIEDIE A
Sl a5 B8 75~ 5 45 Sk TR 3 7 BUR i %%,
Hont T It PPP S LA g Al A7 55 15 L
IEX A BRI BUN RS @8 “ I
555 S T LR p L IX, 0 25 1 T
B” . 25k, (43530) K& (351 530) B
G, MR T BUM 25547 A LA T BURF
B H % b7 Y04 AR 0 I 4l XU e 2 AR 1)
EH .

201545 H 15 H, EFERBPATHKRT
WG NRAERAT. RIS T ZE Mo
T BUR AL BT & 4\ LR I H S5 22k T )
GRLY  (E7pK[2015]140 5) , AR
FEAFERIE EERE, 7RI E 2
25 B FR (i T — e s AR R .

2015 FLIk, MIFBGHEKAEL4EE 2015
5E 3 F 6 HEMGHL T BUR i 45 0 B2 e 3 17,
F| 2015 4 R4 T BUR 95 R 51 BUR 1 HE

R BT G A R AR IH JE SR 5
BURVEML, Ll 2015 4F 5 43 B 5O &
Attt T I WA 5% ) I TR £ A5 5 R AT o
HEEBERRH &, BET 6 AR BRIEL MR
5 2014 £F 43 5 3CH G I R 20 MR A P
BEAR, RINTET 6 2 = 50 55 01 R e fie 70 A R 1Y
5, PRSI PERSCRAS AZERE .

BWNE, B2 RRES, ARG
55 KB SR BB D BB L, AEBORA W
MK RE 5T, BUFSRELST G380 MBI
W, A 2AFRIT GRIRAT 2 BUF L5 18
SESCRF, ARORAEIR T A Ji& 2 2 BN 2% s (AR
F ., TeAAFIF ok L Th e 554k, THIIG 1A%
R, BEHXT TR E B D EN, R
Sk MR A5 B At B B R A AR A, BN
HEas.

2. RIRZIFIHE

AN FE AT AR X B 35 (1 5 Atk 4 e 2
T, NS VERPE B A6 X R R A B
Mr PR BRI E B R, (R I A A
i, AT PR R E . H N T R G X
2255 K LA B A SR R e R RIRT 2 7] K 5
LN

(1) &M ZFHAL

HRAE (2014 455 N 7 [ [ B FIAE 22 Kk
Gt AR), SESLHHX A" B (GDP)
4901.9 1275, AT FHIG K 10.1%, HH,
¥ hn{E 138.5 127G, BK 3%; 77
A3 INE 2458.2 1270, 1K 9.5%; ZH=r=k
W h{E 2305.2 1270, K 11.4%. SEMRS
HEINE 5 GDP LA 47%. &g EAN
THE NS A= B 104423 TG, 5T
RIFHIA 16999 £ Tt

2014 4, T AR 58 B E B T
3310.1 127G, b K 16.1%., HA, Tk
0T 1680.2 1470, K 11.1%; ARs5I# %
1621.5 12,70, WK 22.1%. ARZSb4% % 5
FEH R R 5E K 681.5 1240, 5 LERT. &

GECEE Lk A
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ST TIH (R& B~ 35794, b B4
Hahn 4424, Hofzoobh ETH 2744, W B
SRR A3 B LI E A SE R B 1761.0
.76, MK 18.6%, MR T 25 4
B4 a4 e B PR K TTER R A
59.9%.

2014 4%, EM T BRI . 2
SEHL A FEIF AU 433.9 126, Lt L4E
£ 6.1%, H AR 348.4 1270, Hi K 6.5%.
SENEM BT SO 426.9 1470, H LA
K 2.2%.

PREFAN, HINTTEG R EE T RHERES
B, Ath o R G KRR, B
FAR P T, ARSI T RIFH)
SN IR .

(2) FMFHLR (FMNHHFEAKF L

FER) ZFHN

i M S R L T K X T 19924F
1LH & H SRl or . 19994E45, 1T EZR 7
RNENT o HMNTZE THBURF R O 3w
INTTET X N RBUR, 55 IS BRI JF
RIXEHEERZLATHIN T — B TFIE
PR, R XE RS FEA T KX
FALX M T3, bR A5 W2 S
. i MEELS . waedrs. BHIER
LA HAb X N RBURF 3 247 57 K X
FALX ANF . Mgl WBORLSS & it 553
TRIESE

201445 M T B A6 X B [X A= 7= L1 41 882
1276, [A b3 K11.5%. 58 R A FL 0B el
AN89.314 7T, [FIIKT7%; 56 Ml 2 95 7= 4% 7%
722270, [AELIEK18%, Hdr TN 42012
JG, WEKA7%. e kA= {H 29381270, 5K
U= A BN 28801276, A LE#514 K:11.5%.
20144 45 M T T AL DO b A1 7 4% 5 £l 60
%, HH13000/ 0L EIH 1A, AT
TREMANEI. 2423670, LA BT840
JGs WA AR SEELEE tH R A 1074435 T o

M PH T BT AG X Hb 7 mT A 77 0R RCR

E, 2012~20144F — M T IR AR 1R T, &
i LRSI B NSO & bR . — )
TRE U DB N T, BARFRR AR Kt
e, H N T AL X 20144 - RSN KR
B, EERETAMOE R R4, DA
Je 20145 L AR BB, 5220144F LR HY
RSN KRS IS, 20144F % N i AL X 3t
J7 AT 7% b4 KR B %2 236.5014 76,
] b 3 N 52.64%, A — i Tl SIS N 89.3212
JG. B RS RN110.3412 50 kb Bhilk
N36.847, Horr M H kSN [F] bE R i 1
K, BT R DUFTA B L RIEE 1) 1t T 20144
AN LSRN BT EL

A1 FM TR 2012~2014 £ 35 T M A

(¥4 1)
#HE 20124F | 20134F | 20144

— RIS 82.66 83.49 89.32

LN 66.26 67.70 71.91

EIZTLION 16.40 15.79 17.41

k4 49.89 39.90 110.34

A BN 29.25 31.27 36.84

S cUTON 154 154 154

— R ST 19.79 20.10 2571

LIRSS 7.93 9.63 9.59
TSN B P R 4 0.43 0.28

HuJ7 T I ) 162.24 | 154.94 236.50

FA R AR B
iE: 2014 3k A AR AT R S XK 6) L3 T 2014 S
T A AL N Fo 5 S L IR Ak £ 3 R I Sk 4

MH N AL X BURH5: % 5140, H A5
HH B35 55 S AR AR 15155 W T 20 #4) Fi . 4 %22014
TR, R TR AL X B B 5% AR 44.8814
TG, AA HR I BUER 4> A48 ST R Al T
AT R, BE0IMEE, &M H X
S ARET0.27ML 70 (HEGR S RPHER B R
W*50%), 1555 % 5929.63% ((Hh 77 BT s 55
RE T AW ) X100%) . BAE,
PR A X 30 77 BURF 5 55 S4B 8IG . (H % B )
20144555 I T 8 Ak X Hh 75 ] 4% W 77 (¥ K i 434
K EEZR BT 9RO b R RS TS, R
KIGKEA — & A EVE.

GRS R kRN
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A 2 2014 FkF M WA AL RAF S MR (45 H )
WG HE (BE 2014 ER) £ M5 (2014 S 5%) &5

(=) HERSRE 448800 | (—) HuJ5—MEFRELARIAN 893200

1. SMEBUFGEER 1. Bl 719060

2. EpraR AR R 2, BRI 174140

3. EfEE S (=) BB SATRBIGRIE I 368412

4, LN TTRAE R 1. — SR S AT 257106

5. et 77 4 Rl XURS: & I £ K 2. IR AN 95923

6. [E N Emas R 3. BUUREHA 15383

(1) BUFE B (=) EF LA B RN 1103368

;gmmm%@%%%ﬁﬁE%@ﬁvéﬁﬂ 448800 | 1. [ M AL Ak 4 1050404

7. fiFFRhE 2. EA -Hhks 4 48621

8. A TRk 3. KA HHITRE 4 4343

9. MIBAL, NN 4, BT B FH A £ F 9

10, iR T3 A THEK (MWD FEAMNFECL g

11, Hfth

(=) PR BIFSRA 503770

1. BURFHLRISMEEURF 53K

2. BUNHLR I E bR 4 b2 21553

3. BURF AR P 4Rl LA ik 233470

4, BUMHLRFIREF & 5 55l v

5. BUMHGRIAIRAL, A AR

6. Hfth 270300

HITBORF % 2= (—) + () x50% 700685 %fﬁﬁgwﬁ:(g)+<:>+(:) 2364980

155 %= (M7 BURN R 5 RAHL T 2761 71D x100% 29.63%

FA R Frd KB

AR, H T SO AL X AT S i,
NAFRJESAE T RAFII XA [, 3K
BEAERER, Z Ml AbONFEm, Bt X
T TR DA AE BRI B

3. BUF I

AFUWEN—FKBUNE SA, 78R X
I 5 1T X P PR R A 1A e 2 e 00 H 2 [R) R 3 1
WRAER, ¥ XBUR S T A R BCR I S
o

(1) BHr=m

AT 3 B S5 N 32 B i i 5E )
X BUR R & I EE Al g B br, B IXBUR 1%
FE T SR 18 1 AR 0 £ 5 1 R 2R 8 [
2012~2014 £ 43 Ak EIEY N 14.78 {2 5T AN
10.11 1Z.JGH1 19.04 127G, 2012~2014 435445 [
WA 4393 13.55 12,70« 1.84 12761 4.02 12.7¢,
W\ ) B DA S AR 24 4 B S H I s ) i
S, HRl TR LaEEm MG, ArMER

B A5 [m Wy 5% < PR R RAT AR K B B o

(2) A8XAMEBAN

ANXFFAFEY, BUFILHERS T A
S ECKNIE, 2013~2014 4EBUR A4 T 24
F BBy 2.21 127641 3.61 44 7T.

. BESH

REHIN, AFEFEEFK, D88 ET T
FAEANFHEAF NS ArFEEK, B4
HRIL PR BT e AR AR AT

B, 9, 19654F 7 A, AR,
RGN, SRR N R TR E R, W
INEETMBL EAERL FINK R SRS R B
AFVIIAZE EMNEHX R (ERD SAFE
TR RN Se E AR PR DX R Ui R e
AFIRBHAEE . FIN PR E A R A 7 &
R IMAE AT H T X i I R e
AFSAEIBEL, BN AR A PR A F]
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SEPHE. HHREFR CERETERE S
HIB QB JeiRirE BRI A IR A R HEH
ISELSLiN L I EIDSE SN A ROl D= Va3 N ¢
TR FAE NS BB R AR AR E S
B H NIRRT A R A R BB
RITERWIRE N AR A R B L B BUEH =B
ERIHRAFERK, BaH.,

N BESW

A FME RN SRR LI K X BUR
BT AR, ST BRI X A A 7 5k
R H Y%, X &S5 X BUF A
W& EMEEA R~ 1i8E , 20144, A Sl
FEM SN N59.4512. 78, [F] b3 K 18.68%,
HE BRI EF R BN FREE T, EFEA
F] B LT 6,184 [ 43 /1, N20.17%.
20154E1~3, A SeHLEE 55U N 17.5112
JG, B EE PN % 416.76%.

A3 nE 2T LEPAMBRENL (B2 FA)
2013 ¢ 2014 4¢ 2015 4¢ 1~3 B
(9N Evilks st U 9N Evilks iy (9N Evilks At
RIS 1757.97 | 58.17% 0.35% 2283.22 | 44.18% 0.38% 224.35 | 100.00% 0.13%
i REE 55 218374.46 9.60% 43.59% | 206312.33 9.24% 34.70% | 27689.98 | 14.55% 15.82%
eV G LN S 4809.45 | 36.16% 0.96% 4989.07 | 45.43% 0.84% 100311 | 36.02% 0.57%
PFIEmR 555 71491 | 85.43% 0.14% 864.23 | 46.53% 0.15% 253.00 | 100.00% 0.14%
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fifF 2 EZEMSHIBIER
HE | o2 | 2013 | 20 20154 3

ot 55 B4
WK B (127T) 39.03 45.26 71.26 67.73
i BA(12,1) 321.68 388.59 44823 464.18
BT # R a5 (14.76) 117.79 150.32 151.31 152.87
B 55 (12 7T) 60.59 64.38 95.81 108.38
KA 55 (12 78) 103.54 124.53 139.95 142.38
4555 (12 78) 164.13 188.90 235.75 250.77
FE WS BNFEN YN (fLTT) 41.87 51.72 60.19 1751
FliE SR (12,78) 5.33 5.79 5.83 0.93
EBITDA({Z L) 10.23 741 7.74 -
LB M &R (1 TT) 2.06 -6.33 292 -8.14
Wt % fatn
UL B IRBL(IX) 5.10 6.44 2.83 -
757 A L (I) 0.28 0.52 0.31 -
SRR R B B (IR) 0.14 0.27 0.14 -
B4 B (%) 99.75 91.30 68.34 48.29
FENL SR 2 E R 2 (%) 22.10 23.80 16.88 14.05
RS 2R (%) 2.68 1.13 1.13 --
5 R 2 (%) 171 255 2.88 --
K55 5 A4 L2 (%) 43.29 4531 48.05 48.22
LIRSS BEAML LR (%) 54.75 55.69 60.91 62.13
BE7= A5 5 (%) 57.84 61.32 66.24 67.07
Wizl H% (%) 242.32 286.90 238.58 230.65
BN 2 (%) 13559 156.00 132.26 133.17
28 I &3 71 EE (%) 1.92 -5.60 -1.87 --
41555 IEBITDA(f) 16.05 25.49 30.47 -
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AR A N ROERAT 2006 4 3 H 29 HRAGHI“4R A (2006) 95 573 (HE A RERATIE FHITEH
FHERFEN), LK 2006 4 11 H 21 HARAN (S6EHia FERAT 065 55 135 FIPZOnTE) 45
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