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b EFH e KA NS



BEXRE¥BEIRZAE

China Lianhe Credit Rating Co.,Ltd.

s HRR T M5 AR AT AR

it 2 AEEHAEEFESER
CHpr: AR
TR H 2004 4 2005 4F 2006 4F BHE %)
—. EEWZEAN 5,158,108,250.64 | 6,541,213,423.42 | 8,453,274,551.71 28.02
—. EEWZEA 5,158,108,250.64 | 6,541,213,423.42 | 8,453,274,551.71 28.02
W EENS A 4116,840,834.64 | 5,375,476,181.71 | 6,761,235,843.96 28.15
B 5B 4 S B 22,174,721.88 18,804,618.27 34,261,837.50 24.30
ZE 38,389,921.70 231,152.77 128,200.16 -94.22
oA 1,000.00
Z. EElEFE 980,702,772.42 | 1,146,700,470.67 | 1,657,648,670.09 30.01
e Aol 25 )3 36,528,331.17 52,450,939.43 56,880,616.45 24.79
= 15,114,362.25 65,122,589.56 76,289,163.59 124.67
EHA 651,058,504.44 753,166,100.08 | 988,824,206.39 23.24
%2 42,429,655.51 32,146,587.74 67,417,856.95 26.05
NINR TS
=, BlAE 308,628,581.39 348,716,132.72 | 581,998,059.61 37.32
he Bew s 21,791,011.92 -11,824,014.87 27,478,683.15 12.29
Wt -13,411.28
VTN 6,152,900.00 6,929,136.00 68,580,171.08 233.86
N2 PN 14,630,966.76 11,443,039.55 13,028,326.56 -5.64
I EASCH 61,606,499.37 44,964,153.92 68,959,659.83 5.80
Jine DT AR FE I 4
M. 5 289,596,960.70 310,300,139.48 | 622,112,169.29 46.57
W L 124,687,206.30 130,289,832.54 40.27
DB AR 2 77,620,809.93 90,296,977.83 |  200,489,479.25 60.72
F D R R
I IER R NI SAS S 25,395,378.47 11,265,344.74 16,355,594.15 -19.75
A, EFE 112,684,322.94 100,978,673.85 | 192,642,291.68 30.75
Iie SIS BEAE -73,877,622.64 -339,880,985.83 | -285,432,085.27 96.56
BRARANT
FofbRIN
75~ AT E 0 A 38,806,700.30 -238,902,311.98 | -92,789,793.59
W PRIOEE B AR A 8,509,562.79 -100.00
PEMEE A ridr 4,254,781.39 -100.00
SRR 12 S AR 4
TS A
HoAth, 20,194,341.90 1,926,554.92
o AR AR 43 A A 26,042,356.12 -259,096,653.88 | -94,716,348.51
W AR 56 e R
R EER A
AT A 3 e i )
AR TR AR P I e )
HoAth,
I\ RAFBEAE 26,042,356.12 -259,096,653.88 -94,716,348.51
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it 3-1 NBEHUERER
CHpr: AR
TR =i 2004 4 2005 4 2006 4E BHE %)
— BENEDI AN AR
AR A RO SSUCEI B 5,369,203,927.38|  6,992,749,921.52| 9,375,176,557.82 32.14
BRI R4
W 2 A 2 iR 1k 10,400,000.00 29,198,170.91 29,210,349.28 67.59
RN FoAth 5 &85 B DRI 4 517,459,197.56 579,984,918.60|  391,096,026.39 -13.06
MERNNT 5,897,063,124.94| 7 601 933,011.03| 9,795,482,933.49 28.88
VSTt BS99 ST I 4,013,602,216.49|  5,472,686,398.82| 7,092,377,133.90 32.93
BB AT I 4
AT ERER T DA K O BT S2AS R 4 497,429,749.42 554,726,247.37|  753,106,326.60 23.04
SCASY R 25 TR 2 231,077,446.38 298,639,522.20| 372,654,814.78 26.99
AT B HA 5 278 i Al A R L4 667,547,352.99 696,413,295.33|  726,332,946.41 431
MEFRENMT 5,409,656,765.28|  7,022,465,463.72| 8,944,471,221.69 28.59
ZEENTENNERE ST 487,406,359.66 579,467,547.31| 851,011,711.80 32.14
= BBES A I
W Iml £ B3 B e 1 e 3 <6 16,684,878.27 48,456,810.81 68,731,786.18 102.96
WA B i 2 B B i I 4 19,816,419.71 14,832,545.90 30,225,134.91 23.50
AbE RS LR =R
HA AT TS = b el 5 6,917,576.67 4,399,298.66|  10,203,802.26 21.45
A e TR T OB R T 4 34
W A HAth 5 P TR B DG4 48,222,008.43 88,484,305.50 9,542,563.45 -55.52
MERNNT 91,640,883.08 156,172,960.87| 118,703,286.80 13.81
TR [ 2 W 7= I = Al
A RIS AT I 331,604,020.87|  501,838,408.22| 580,708,884.79 32.32
BT S AT I 4 108,486,002.05 256,845,000.00 88,805,651.50 -9.52
AT HA 5 B TS B R I 4 7,795,820.35 12,527,716.98 11,356,514.50 20.70
MEFRENMT 447,975,843.27 771,211,125.20|  680,871,050.79 23.28
REBENTENTERE ST -356,334,960.19 -615,038,164.33| -562,167,763.99 25.60
=\ BRI AN R
WS s B B A B 46 23,370,000.00 970,450,063.79|  141,727,780.72 146.26
TE TR (B 4 670,956,000.00 13,187,552.64| 1,199,242 561.76 33.69
W P Fo At b5 28 B TR B DRI 4 23,513,962.94 - 35,322,521.61 22.56
MERNIT 717,839,962.94 983,637,616.43| 1,376,292,864.09 38.47
ST 45 T S A IR 4 653,067,009.13 807,903,415.54| 1,100,797,148.60 29.83
SRR R A A BT S IR 93,262,346.50 93,892,039.47| 177,472,803.50 37.95
SCAS R HA 5 5 DS B A R I 4 29,119,269.72 2,598,119.09 4,940,929.44 -58.81
mMERmE Nt 775,448,625.35 904,393,574.10| 1,283,210,881.54 28.64
BRI A A -57,608,662.41 79,244,042.33 93,081,982.55
VU AR LG 5L -16,008.64 -335,666.19 -451,901.55 43131
. AERMEENIEEME 73,446,728.42 43,337,759.12|  381,474,028.81 127.90
T EEEEH N3 1
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i 3-2 AFEHMERERIITER
CHpr: AR
T H 2004 4 2005 4F 2006 4 ZEE (%)

= AU IR A 1B RN B )

i 252 oA

— AN B AT A F T

Rl RN [ o e

At
2 BRI R Y LB B I ST

A 112,684,322.94 | 100,978,673.85 | 192,642,291.68 30.75

W AT ROE Rk 25,395,378.47 11,265,344.74 | 16,355,594.15

B BB RIS 77,620,809.93 90,296,977.83 | 200,489,479.25

TR IS P IR A A% 59,230.70 27,701,933.89 2,726,391.25 578.45

VR IR e s ane R

MR EN RS

CEE1RD) /T ERAE BT BRANUE %

I#] i gt =4 1H 241,446,126.45 | 255,576,056.67 | 426,582,654.47 32.92

T 7 33,079,180.71 38,341,442.26 | -44,881,791.09

TFIR R K S 0 2 T 38,517,590.53 35,694,079.34 | -31,768,308.37

R B FE R/ (o 184 o) -2,199,641.43 1,029,864.24 | -3,657,848.49 28.95

T B FH 3G I (0 9R /0 12,763,631.77 -8,173,058.90 7.916,784.75 -21.24

A S PR TE R H A 18,007,105.03 8,052,824.36 -100.00

AR TN

li] 7 T T AR R 9,643,008.08 8,651,095.59

A 45 % 60,044,432.43 51,350,201.56 | 102,369,093.63 30.57

PR BR (WL A -21,791,011.92 | -109,799,912.87 | -27,478,683.15

190 TR 0 (k- £ )

A7 B9 D (1) -185,535,577.78 | -153,023,488.55 | -341,517,132.56 35.67

S e IO D (U 1 ) 307,684,432.98 | -194,596,144.54 | -24,697,582.57

S PRI AR IS F R 0 (k0 2) -186,956,323.62 | 438,993,030.04 | 408,641,957.15

oAt -2,265,578.67 -340,682.72 -100
G VT B A B4 T T 487,406,359.66 | 579,467,547.31 | 851,011,711.80 32.14
= A I A SN DR I

L4 A3 R 425 1,416,163,431.98 | 1,461,605,195.87 [1,843,063,911.74 14.08
W T4 NS 1,342,666,703.56 | 1,418,267,436.75 [1,461,589,882.93 433

A SN P HIAR R2H0 201,000.00
W AN R 251,000.00
T4 4 S 1 0 A5 73,446,728.42 43,337,759.12 | 381,474,028.81 127.90
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sl
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BEVORBI IR CHFER S R+ YR N 45 A4
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EBITDA=MH s B+ B S+ [ B 47 IH + e

SR S5 = K55 + R 50 55

S5 VR B A I <A R M A = T ) A R BB R BB Sl A B B R A
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