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R4S 71351.64 89572.27 96012.08 16.00 100881.33
TR I 186027.58 226431.29 380087.12 42.94 448843.15
84S ER T 3 70 12519.87 16029.52 16346.52 14.26 13747.73
R AR 869.46 -1962.96 1371.15 25.58 -23952.71
NEAT ] 6231.75 7358.32 7132.80 6.99 9070.69
oAt A 20892.21 62278.42 89552.59 107.04 88463.37
— 4 P B AR B 31000.00 13500.00 19500.00 -20.69 10700.00
HAbIR B 5113k 68.07 112.65 106.26 24.94 12430.12
KN fufEait 476553.94 506748.47 71144457 22.18 883064.52
eI B 71 f5t
K i 2 103750.60 152950.60 292950.60 68.04 297450.60
A i 2 0.00 140000.00 170000.00 170000.00
KR AT 3048.50 3048.50 3048.50 0.00 3048.50
£ IR A 2k 291.50 71.50 7150 -50.47 7155
it fs 28.38 0.00 0.00 -100.00 0.00
6 3E AR A 6640.53 16560.27 12409.67 36.70 9730.66
HAIETE 3 1 182233.01 588131.68 | 1021954.29 136.81 1139030.67
e EN A 295992.53 90076256 |  1500434.56 125.15 1619331.98
At 77254647 | 140751103 | 2211879.13 69.21 2502396.50
B ilas (GRUBRRRLS
LA (A 200000.00 500000.00 500000.00 58.11 500000.00
BARA 199589.53 277457.41 479727.63 55.03 602858.20
W JEAR
T4 A 11129.21 15615.38 16713.68 2255 16713.68
A BC R 101329.36 136423.30 183156.31 34.44 222870.64
A T 2 47 4 22 4 0.00 0.00 0.00 2978.08
B T BEA B G Z 25 &1t 512048.09 929496.09 | 1179597.62 51.78 1345420.60
SHE RS 161599.99 186550.97 203251.44 12.15 203169.87
i E RS ot 673911.62 | 1116047.06 | 1382849.06 43.25 1548590.48
FUE R B AL A 1446458.09 | 2523558.09 | 3594728.19 57.64 4050986.98
AL B RSB IR A PR3] 10



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.
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Mt 3 2REHFERFIEDER
(A AR
5 =] 2008 4 2009 4 20104 | B3)&E %) | 20114194
— . EIRN 551174.47 | 534001.41 | 616054.03 5.72 446186.90
Hr: FEWZIRA 548676.62 | 527946.57 | 609164.51 5.37
HoAtlr 35 N 2797.85 6054.84 6889.52 56.92
W B A 406037.87 | 406772.56 | 475095.15 8.17 332416.41
Hep: FEE A 403854.64 | 404409.64 | 471152.12 8.01
FoAtolk 55 i A 2183.22 2362.82 3943.02 34.39
EAV R4 I 19817.73 | 20784.92 | 18506.56 -3.36 13602.81
4 2% 11109.26 9357.57 | 13077.98 8.50 10893.13
2T 2% 25724.96 | 25973.62 | 28224.98 475 23006.90
4 5% %% ) 14920.68 2890.87 | -3315.28 944.67
e TS 4508.19 | -3489.64 | -1933.66 -538.85
s A RMEAS SR 3 -44.17 15.72 -1.94 -79.04 19.34
BFE B 8604.99 | 19039.33 | 21014.27 56.27 23474.35
Hoeb: WECE . AEM BTG
I i
L EN A 77635.31 | 90766.66 | 107410.63 17.62 89355.52
s B AN 2796.34 2817.72 3946.12 18.79 620.15
W BN B 2107.98 2656.66 2707.96 13.34 1362.14
AR k) oy N KIS
= FIE 78323.67 | 90927.72 | 108648.79 17.78 88613.53
W PiERL 22138.77 | 2242656 | 28049.13 12.56 22036.36
DY, ¥EF)E 56558.42 | 68501.15 | 80599.65 19.38 66577.17
b 9B TR 7 A 2 1 R 38302.64 | 43459.74 | 49856.15 14.09 44759.05
SRR RIS 1786355 | 25041.41 | 30743.51 31.19 21818.12
AL SR IEILTT SR B AT PR3 1
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MifF 4-1 RARAEHMERER
(A AR
m H 2008 £ 2009 £ 20104 | BHE W) | 114 198

—. ZEENFEANNERE:
BT FRAEST S UREI I & 407534.05 | 521562.44 | 841815.84 43.72 548609.20
B RE IR b 49.44 482.00 238.21 119.50 297.12
B HAh S & 8 3 A R4 87893.89 | 248940.02 | 313952.98 89.00 232108.36
LENE NI AN N 495477.39 | 770984.46 | 1156007.02 52.75 781014.67
T ST i HERZ S 55 A B4 269514.66 | 254462.48 | 567059.67 45.05 368311.38
SATEETR T BA K AR T 3AT B4 37650.07 40725.72 53201.93 18.87 37293.72
SCARY I A5 TR 2 53060.55 45864.37 54552.65 1.40 75571.00
AT HAh 5 2B TN R & 74305.34 | 313730.67 | 357001.11 119.19 191622.58
ZENG NI & N 434530.62 | 654783.24 | 1031815.36 54.10 672798.68
2= ST Y Rala BN B e e R 60946.70 | 116201.22 | 124191.67 42.75 108216.00
=L BEEISEAENAS R E:
W[5 B i B IR 4 46188.29 | 102409.81 19212.68 -35.50 22179.97
B s W B i 4 2327.27 11290.63 11335.19 120.69 14030.23
b A R O A AR A T B
15 [ B 4 V6 360.19 117.14 116.17 -43.21 1325.92
Qb B A FICR B4 i A -4.20 5094.32 0.00 -100.00 0.00
WSO HAth 5 5 B S B A S I 4 12125.42 17807.50 3572.51 -45.72 9000.00

G BIILE NN 60996.97 | 136719.40 34236.54 -25.08 46536.12
Uy S [ R 7 A W T S AT I I 4 43551.27 39853.44 21173.82 -30.27 28677.46
B AT 4 170276.87 | 759337.40 | 725121.93 106.36 639494.99
B3 7 85 S AS IR B 4 15 0 4181.55 0.00 -458.91 0.00
SCAS HAth 55 #5053 R B 4 771.38 738.21 51458.54 716.76 28.81
AL b b R AN 218781.07 | 799929.05 | 797295.37 90.90 668201.25

BIE BN A I I I B 1 A0 -157784.10 | -663209.64 | -763058.83 119.91 -621665.13
=, BRESNFEAN MR E:
RS B B I 4 6594.87 | 348207.93 | 302617.95 577.40 170892.70
BSR4 294210.80 | 491988.00 | 533884.33 34.71 326963.85
WO HAth 5 55 BTG B A S I 4 115798.37 | 448614.75 | 349073.21 73.62 120313.45
b3 NN | 416604.04 | 1288810.67 | 1185575.49 68.70 618170.00
A5 55 AT B4 343061.00 | 405552.71 | 410297.46 9.36 169067.43
I3 TE I 45 AR T I 4 18616.49 67092.62 36826.50 40.65 24647.71
AT HoAth 5 S5 B TR BN A R & 3176.60 5466.94 4420.68 17.97 2002.91
BTG AN I G N 364704.09 | 478112.27 | 451544.63 11.27 195718.04
B FIEBN AR IR E A 51899.95 | 810698.41 | 734030.86 276.07 422451.96
MU 2 AR Bt B4 e B4 S5 AN 4 () RS T -351.98 -134.18 -75.17 -53.79 1479.94
Ty P& K& S i 8 A -45289.36 | 263555.81 95088.52 -89517.24

AT SR B AT PR B) 12
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42 B ek A5 AR AR

WitEa2 ARMEFERM TSR
(Bfr: NERMHI)

R EE 2008 4E 2009 4E 2010 £ ZZ)E (%)
LR AL E S Eh LA
R 56558.42 | 68501.15 80599.65 19.38
hne BrRE 4508.19 -4178.44 -1933.66
fif] 7€ B4 1A 21091.81 | 22498.74 27359.00 13.89
ToTW B 7= P 2016.99 1941.47 2766.58 17.12
KA Bl FH P 5429.94 1956.17 1777.86 -42.78
AR5 2l FH o -35.91 -2.92
T 2l F 48 I 4322
A B[] 7 B P A T 1 3.32 391.62 41.30 252.71
li] 7€ B 4R P 41 2K 39.8 48.86 43.40 443
A REAE B S 4417 -84.28 1.94 -79.03
5% 2 H 14613.2 | 13540.86 4034.72 -47.45
Bk -8576.49 | -31543.36 -21014.27 56.53
I S T AR B R PR D -2158.8 6113.11 -339.01 -60.37
16 JE FT S A7 52 1S -1000.88 -580.65 0.00 -100.00
127 B> 23588.19 | -122168.11 -90912.42
S RICI E > -11731.49 | 114186.14 -138183.24 243.20
ZEME RS T E 3 -43635.51 | 45466.65 259949.81
HoAtn 191.82 70.97 0.00 -100.00
GEENT NSRBI 60946.77 | 116201.22 124191.67 42.75
2R B B4 B (1 B KA R B TG B -
i85 6 TR A
— AN B AT A F R
Rl T RN s B
3 & K& E N WAL EN
P& IR R 208840.84 | 472246.64 567348.44 64.82
W BLE ) R0 254130.19 | 208690.84 472259.92 36.32
s BAESNPHIAR R
W IEFN IRV R A
4 B I 4 5 A 035 B A -45289.36 | 263555.8 95088.52

AL SRR S A A R3]
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MitF 5 EFEITEIER

W H 20084 | 20094 20104 | 20114E 9 f
LERE
B RUR B B (IR) 16.19 15.50 11.93 -
IR IRELR) 1.39 1.19 1.06 -
ISV Lk e (UN) 0.38 0.27 0.20 -
4N (%) 73.94 97.67 136.65 122.96
BFIEEST
EAFIER (%) 22.74 19.93 19.88 22.45
SRR a2 (%) 7.84 4.93 457 =
7 2 (%) 8.39 6.14 5.83 =
Tt 55 # B
KA 55 AL L (%) 13.34 12.05 22.13 20.42
LB 55 AL LR (%) 29.56 26.38 29.68 31.16
L7 U5 (%) 53.41 55.77 61.53 61.77
ZAREEN
AN L (%) 129.86 189.26 196.78 173.75
A LG (%) 70.91 109.82 127.42 1371
B4 BN B fik (%) 12.79 22.93 17.46 =
AFB {5 % /EBITDA(f%) 2.26 3.24 4.10 -
5B AT A R B A 6 55 R R U (6) -0.34 -1.37 -1.09 -
BTN & B RUR AR RE I (£%) -5.25 -88.62 -68.54 -
A E AR SRR e
T4 2 BT = A B J R 5 2 (F3%) 4.62 10.08 12.05 10.30
SE S SN BAE B EU() 9.91 15.42 23.12 -
GBS B I & I R R A AR 1.22 2.32 2.48 -
JE: N3] AN 2008 FA R HAT (kAR (2006)). 2011 4F = M 5-HE AL Tt
AT SR B AT PR B) 14
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itk 6 BXRIUHBEHERITEAN

R = it HE R
KRR
B RBER SRR
EEUPEEAMKER | (D 24808 HKE= ORI B 1 EIx100%
I ES otk | (2 nEEdE: ERE=[CRIIHT n )" (U(n-1)) -1]x100%
N AR B A T
ZEYEER
B BRUR L RE | BN P18 RESOIK R 1 A+F 25 SO 4D
PSR REL | BRI AE 124800
SR B | BN 1 58 7
DLEWONEE | BB A R AEST S5 WCBI B I/ 8 L S5 U N X 100%
BFIRIR
BRARGEER | GRRNEHRRSCH) [ OITE E PG+ IR S+ %) x100%
R | FFNE T R A x100%
EDLANEE | CENEON-EDL A BB G BT 18 YA x100%
RS EHIRIR

PR | SRS B BT X100%
SRS BEAM LR | A5 (KBS 55+ A # Ak ) x100%
KIS AR | K55 (RIS -+ A #H i ai) x100%
LR | HORREU T A # L 2 x100%

WHIRBRRE S4B HR

EBITDA FlE 541 | EBITDA/FIE X H

4 ERf% 551 EBITDA | 4 &Bf# 45/ EBITDA
B VEB AT E S A R A5 8L | B TR BT I A IR B A 4 5 5%
EHEREE DR

WL | %= & TR s U A 1T x100%
WL | GRZhEE = &-F50) s ffi G ihx100%
LENEMAN N B | 28BS AR 3 71 A 1% 100%
BRGNS BRI SRR ) | 2 5IE B AT LG s AU R S S
AE S EIRL R SRR EE
SEWBMERMNELEGEE | LB A IS TN B2 5 1R 7% 75 2 1 200 40
KETREI S R EIPHEL S | B BhIL&I RR U A A 5 Al 5 25 2 R
55 VUG B AT IS T A A A B | 8 WV B A I R 0 A A 0 6 T % 0 B
AR BREEL | PGS0 7= A 1A T R % 5 3 A 0
e B ERT=10 TR S48 5 1 A i W P R B+ R B
Jo A5 % =R AR 2E By M A i+ — SR N B K CIRIRBD i+ R AT 54
KA S =K 3R+ LA i 95
ARt % =5 Bt S5+ K A 5 55
EBITDA=FI{ 400+ %% F A0 R R 30 4+ [ i 9 7= 47 | H + e 44
IR SCH =B AR S S+ 38 LRSS H
5B PG B T I A IR SR =2 B G BN 7 AR I I A TR B T AT+ B S Bl AR T I 4 I B A A
ANVHAT B S THENE, & A =08 T BEA 7 BT & A g+ 8 A2

AT A SRIEAL T R A TR 8) 15



BFSEEURERZS
China Lianhe Credit Rating Co.,Ltd. {,_ﬁ}] mé }Li’fa 2! ‘L%ﬁ#ﬁﬁ"

itk 7 EHGRFERFRRERESN

AR H N RGERAT 2006 4F 3 A 29 HARARH “Hi% (2006) 9557 3¢ (1 [E A RARAT(E FHVE
AR TR, LA 2006 4F 11 A 21 HAil) (E5Eii AT 5 i 44 05 FVEZORTE )
SESCAFIA RRE, ARAT IR T A R G705 S R 7 AU SN, 5 R ile: A-L,
A-2, A-3. B. C. D, B—/MaHEHIIAIHATHA .

oy

Zl i E X
A-1 NE PG, HOEAS BRI R, KR

A-2 AT BRI, et
A-3 AN ERES I — B RS A R AR

B AN RREBUR, A EREL NS
AN BREIRAC, BN
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BRA-FAZT T RAL K TRANE) £ F
I Gk R 4R B A PR 8]
2012 4 5 — BA4E A b 0 SR 35 2R 48 S HE

W IR, B VRV AT CREAVERD Jo2EA W IR 25 0
PR EAT — YR IBRERPL, HRAEN R IT R R S R BRRL

MY 46 e S5 0 20 T % 2 SRR P A MO R B0 BER SR A %
YEISke WV kB VR PR A A R A T, IR AT R (3 P4 0 A
KA TR, 97 S0 06 A 5 (5 B T 26 VR

B A 1) KA k4 B DR B 20 8 R BLAR  BAR KF
0 BT A4 e A8 S FET L6 0 TR0, SRR TR/ B MBI R £
G A TR, A T (2 S S0 I WP 5 B0 3 44
PR, I AT BRI A A R0 (A 2

ST 8 SRR WA 7 7R BT AR BB B VR, SBURE A V3 e
it PR SV T, T T (3 P 2.

FEBRBP TR, AR 2 P 0 e AN, A VR A
AFIRISET A, (R LR AT A el A A R A ) 0
ENET VTS
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