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&R 55 LL(FF) 0.38 0.52 0.48 0.53
A5 45 IEBITDA(f%) 58.03 42.90 45.73
EBITDA I 2 &% (%) 2.26 1.92 1.99
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BRI EBRY TAT

2019 F LIk [H P4k 5 N 1T, &
GDP [A/LhiE K 6.1% (L3R 1) , 4 2008 F[H
PRzl fa Al LAR 2 B (R, Hoh—=Z=E Rt
A LL3E K 6.4%, AT 28 R0t A G K 6.3%,
B =255 BT ELL KN 6.2%, 2% Pl
FIEL. 2020 E =P, ZF|LTCHMIKHTE
fifi ¢ 25 155 (1) )™ 5. b i, GDP [A] L1 K:-6.8%, f2
KEFH GDP GuitHud DLk e vk B K 71 3%
K.

k1 HKEZRZHHE

%K 2016 | 2017 | 2018 | 2019 | 2020 4E—

F F & & FE
GDP (JifZ7t) 736 | 787 | 840 | 89.2 20.7
GDP #43# (%) 68 | 69 | 67 | 61 6.8
BBLL LTIV I i | 60 | 66 6.2 | 57 -8.4
i 7 B e B G (%) 81 | 72 | 59 | 54 -16.1
zﬁfﬁ B B 104 | 102 | 90 | 80 -19.0
H I (%) -19 | 108 | 7.1 5.0 -11.4
BEAHEE (%) 06 | 187 | 129 | 16 0.7
CPI 3415 (%) 2.0 1.6 21 29 49
PPI g (%) -14 | 63 | 35 | -03 0.6
W (%) 40 | 39 | 49 | 52 5.9
ng%ﬁﬁﬂimw 56 | 65 | 56 | 50 0.5
AFEBUNIEE (%) 45 | 74 | 62 | 38 -14.3
AFEMBEHIEE (%) 64 | 77 87 | 81 5.7

E: LR ARG AR I KF I
2. o3k o R G AAR B
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AWM KR L E Gt P, 2016-2017 SF A WAL A LA L E, 2018
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RGBT, RO SR Al A P i B 1 52 B IR
#il, SECREIHREUE. AR ESE, R
Bl PN T 3R 5 I o B ARl B e A v 4% S5k T
ML, XTI ES TR 1. P
AT SR R G R, N FEEETIKE
RS, Bt AR AR R ROR
7T, (A EC IR R AR A IZ AT, (AL
TE AR KT, G5 V 7 O DL sE
W, 2FERMHEE U RES.

TG G e P 0R 5T J 2 BRI, KRR WL
SRR AT K 7 BEXT e 1 s, By b Btk
AR AR A 2R 2020 4R 4 H 17
H A FF B RBGE R EsRmE A “oN
a7 TAE B st b, e AR R Rk
PREARRE. R ER. FREREZ A

RPN NEERR E . RIEZIBHH “ON IR
HARESS, o BEME STy KN /i oms 4
PG R R 2R KR, MR K
AN I MBURE T 7. S dE, B
W BOBCR BT N, 1R RT3,
RATPUEEREAE £, 39 N3 75 BUT & B 57
R AR, HIDREREAT KR
fEM. Rf@mte mEBCKE IR GG, B/
BEAE. PR BITRETER, REFRANTE SR
M, SRR I AR T AT, RS R
FESEARLE TR A /N b Bk g -,
W E BRI S 71, §RE RIS, &
I A S o BRI KA R, St
ZIHNXEGE, N5 % Gk Al B0t AT L L Ak
BT BT, RS EOE TG, R
K TPATNEN & i P - = WA £7 NG R N S84/ $U B
K IRTVE SR IRNBOR,  HERERAL P DY, FEAIR
R AN 5 R AL e, BB R Al AR AR AR
JEREST o EORFFH 7 M e (1 1 ) A PR AN
e, iR R R TR A X
BURTETEZRE, AR B MBGRTT Rgt — b
B TERS o RN NE 2, i T 3R WAL
FELE, BUR A AR 16555 Ak DAt
H, BURAI Y YN AT T A T R 4 AN
ST TR, bR I O B T BOR (4 25 AT 98 52
Fi# 2 RRAIZH, XU 5K, 5
A T AERSLE BT XUz 2 18] AT

=, TR KEEFIRE

1. 3 A ahiR e R AT Ak

(1) A7kt

8 T R At At e T L SR S I T N
PR M ORINTTER G RERAE ST SRR AT
MR, BN, k. ARE. B
ST B Ve, TTNTER . MR, m
B NTRPFEERE R B, iR, fEr.
ML HAE. KA, MRS, BB PA
SO Y i e S o T B RO A
R Q28 5 I 5 60 5 JRE ) LIty 0o T ik [
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&V b X S5 IUR R R e . B 7
Bi. IR LR A RS DhRe . INaRIX AR S
MESEHERMIER, HRE—-HZH bR
I 7 5 SR ) v FE A

b TERORF % 388 T S e 88 e A ) 2 R
o AL, [HE TR R R s R E AT
WKW E TR ), WA BUR 4 T01E I 2 5
REBEMERE B TR oR . AR R, MO BUR I A
W BT & (B ik 8k
“Hb T BRI RELEF S AR 7 O RIS AE . 2008
Fla, ERMIFEMBEREL “4 Je” %
VRN, R B PO N, ik AR
P BT, T At R e A A 5 R R K
PRt TR B SR A T BT BUN LT & 155
KA AT R I R G XU, 2010 AELK,
FHET —RYIBORIEM, W & L
B ATIEE .. FEEM RV & 55 RAThRIE.
Xof - B S 2 A S PREOR &, DAY
Hh 7 BURF B e Rl 0t & B BUR P 55 RS I G
JPi k. 2014 4, (O Tinamth Ay BUR 657 55
BRI (EX (2014) 43 5, LLUFRHK
“439530) ) A, IRAR AR R BUR Rl
TRAEIZWTR B, WA D I ah i Y
B, 1E N7 ZERE S % i ¥ia Ak,
A A M A A SR A K e 1) P 470 A i L St 4%
Jita 2 1AL (1) LA

(2) 7B HER

2019 FRERMFA AR “HA” BREZA,
REAZFTATEAFERER, ARREBH K
5 E. FBRBETF 6 OBUTFRTIRGER
AL, BURRS: A KA R bR AARBAMEIR 4
HE, AHAREEBEAZIERTELSHET
ERE. KAl ARTAARIEAESF HH
ERBRPBBBRRXABERIF, AoREREY
ZFRIATER, —XERELEHBT REZL
YR BEREEES.

A 2014 4 (43 5300, WBGHAA (M
J5 BURS AT B 15 55 0 O\ TG0 A S8 B 331 %)
(M0 (2014) 351 5), XF 2014 4FJEH T EL

A7 AR 55T T80 JEEE, JELABUR 5
B 11 7 A S AR A £ 5% 5 b 5 IESURT A £ 5%
BB, RPN E ABUM S5 A SCHT S B4
AL 55K 32 BAR SR A B S E Ry
ik, 2015 LK, EZRH G T 2 EOE LT
— IR T BUR 5 B R, R T Ak
5 A5 T3 35 o T (K b 05 BURF 24 e i s AL
EORIR Jua i G S E, 2RI R
FIE R & I BUR AR IR AE . 2018 4, fF
b 5 FAT IR, WA A AH SRR
HELT — AR B, BUR R4
T T AR AR L 5P & A R A BT R
3R DA KN DR JH it 5% it S 38 A 1) 70 B S BB
2019 = DLk, FRIE 22 5F AT I HrEEHE R,
FEMR Y i e 5 & IR U7 G
AL R AE AR AE b, BURFRREE IR LR JE R %
it AT KA 1K) 7 B FEAE 55 o b A OR ) BE
S HFE, o0y RAIFFAEW & 5 A T ER,
—EFEE R T AR A S Rkt
HARKE, Bifafss A 7w, MBS T
R4 (2019) 10 5 A1t 704 (2019) 40 53¢,
B 7EJE i PPP T H 5 5% A1 7 BURF B 057 55 1)
FIR, MgiEH] L PPP 44 U I 7 BURF R
7155, 2019 4F 6 H, WEHIT MR TP
T fifE R 5t 7 6 A =) B AT 5 b 5 BUR R 57 55
JARSE AR ILY, it HAEAS B B Btk 6 55 AT 32 1
FOVF & LRGN B 457 25 JEAT (E 0T A8 | H 5 1A
B, 30T SHBIT. IESR. B RS
SRV S S BRI S R E e, F2
N BER AR R 5 s A % oz A A5 55 3 PR 56 7 THI o 6 4k
BN LG R T AR 2, TS
il % AR 55 S AEFRHEAL TR CLARfRIRR “dEAR” D
RS FH AR BRI 2>, AT BT BB 5 55 0% R A
0. HEHBARER S, A&
BT, ARAR AL B IR AL 7 R
PEAT 5% B H S 55 R A P n] REARAE R HESE
TH & 5T, 2019 4E 9 H, E&FREIK
(A2 08 s L Sl A A ), e R A2 b A it 7
BN, IR = T R LR A AR
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WM %, 2019 4F 11 H, I RBEE AT
M KA fE 2 TR TAER AR, Muid K
R B KR TR B P v it i LA S R
HEE e HERE R K S 2 TR A5 E KK R T
H W,

P&, 2019 49 H, BB AR (L
T na ] e TR T I ARG ),
Fa T “REMR” USRI EERE R EIH, TEY
PR A & B L] X SEmE B4R, fo i
T H vk NI H #5055 8 RATRGR Y AL
FKem T H, ZREMEERRRIH T AL,
M5 T R AR I H B2 AR S okUA

2020 RGBSk, ERE—DH

B MBS It HEZ) % e 5k ERHr Ik g 5 ot
K. 2020 4F 3 H, it deBus R 5ol
TR EIR AL ARG LSt R b Ak
BN, It 5G PIZE . Bl b0 SR R SR
MEEEVHERE . eAh, 2019 4 11 F. 2020 4E 2
H } 2020 45 H, MBS TIA T 2020 4
4 BTG U 5 45 PR AL 1 2.29 Jieon, X3k
it T2 it A3 N RSO AR R 77

RMAARKRE, LRERBURKH & A #
T AKRHEERN B i R A T AL, AR AR
BET —m T H g% S E], RN —E R R 2%
fift T WA A B HE T H R AR D), At —
HEE T A AL 4 R A

A2 2019 FuAk L mAzd kAl K o) TEHR

A | AR SHEAFR GLNERER
FTFREBRAELZ R | g e S A
) BRI 50| o1 PPP I AP, A5 T UG A0 PPP I H , 99 UKt TS
201953 A | MEH A EICIRIGSEIE | S PR opu PP o EL SAEBRAPA T s T DAt
B I B L e N e T
A W, TR SBRERES . TrBkER AL AT BB A
KT HE PPP 15 H 10 o, . , , . .
y \ PPN | sy s PPP 41 SCHE M7 BERE A G55 SO, 0T B b
SR | M el P T E S e
: Rl ARG A TR, B BB RN ik, 75 REET
7 5 Wi
so10 6 1 | Ay | o WU < o | ST S — U DL A A 1T KA B
P B L el U i A PRI T AT F 2 SR TR 0 VI S0
5 BAEIRE R AT AT H A S
e T S AL R S 2
SPPRPN - f%g;%gﬁigg CER ST MO I T, J0 VLRI 1 % 37 59735 I S
I S T
VBE T LTI & S, MR L, § A G
N o AT, W R 5T, AT e B
201950 1| El S B R B PTG, S ST
T ik 4 B 20 SRR L7 20% e £
St A U T S A e, 00 F v\ L F e 7T
. e | BATR. BRSAR TR, £ A KT
2010 4 1 | o ﬁi%ﬁ;gﬁﬁig I8 HERHVE IR F LG A O, 40 11 T2 Py AL T F 76
¥ & VORISR | fetin 2590kt 20%; AR, KB AL, P, “EATFIR,
HEA R TR H, AR SRR TH a5, U 7T
BT, WS R S R T R E 5 A
. et KRR, H 3 B ARG S R, e
2020 41 A | ESke G W Gt
) “=k ik \ o N o
dopose gy | TRE I | I e | AR 2, SR R T R KA T AR
S i IR SRS | st bR R GG S LRI LA, SR T
PR | e o | BHIBRAT SRR EE LI, BRI, WEBE NS,
2020528 | ez | oo PIREEEN gppmpin, o aiie R, ak i, SIRER.
& e RASSR e, 22 T SEIBIAR (LIl B 1 2
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2020 4 3 f ot ge | PR R ER SRR %S | EINRALTARS, NAMITHRRAIRIEN, It 56 Mg, HdEd O
bl W S T R it AR et
TR R BRAFAT R
(3) 47L& 15045 5%; St HARYE R Z W R RALR A BIRK

WA AR A R AR BRI ERH
R, BAH—REREZH, REREEHRE. L
WAL VBT REFTRERH . mBLLFSS
W75 BURF AR 55 B AT AR A b 5 3 75 BURF
R AN —F B, FoRERE
b g RE i — R R, KRR L
B FERRTE ) Ky BRI Ak A ah M R
1843 X,

HoAr, REMRZEBERE A TEE, W
BALZRA A T RARAKE, A R TH I 7R 7
W AT 1) L, SRR R R R
Tt R BN EE . Rk, REDK LA
ik hFEBE N SR, SEFEAEE. %
GURHT SRR R R, TIEEA RN &UF
W BRAELR (. AT R B LR B
hF&. HET, PRESIREBIEMR 56 M%K%,
O OB T B R R Wk, 2020 HEN
ARSEHESEN S X O BT AR L . MR
AEER, HAEWEE IH/NX Sus S 7
AT BB B o A Ao AE kv it 5
MR BB, e RESE, P
JEE NFaE .

[FIEF,  7F b 75 SRS 57 45 8 R AR 0 R i 1 ¢
MRS, WA BUF a7 AR 5 . I
P Al A57 45 5 b 7 BURF VAT 55 70 25 A AR 4% £
b5 75 BURHS SR B-MEE— 2B 554k, 30
by DX 3 A5 A R 2 et — o R, R A
W AERRE IS . 2020 420 “ IR ER
BG4, SRAS AL ARAR = 4 S 1
CHERRERR” BB AR AERRARTE & R
PRl BT I 77 K B JRR A R A3 A b 0 e SRR A 1
ESE

2. RKIRgi#H
RETFTERTFETHERHAE, 2LRFEND

HRAFLEE, RETBUTFE— I m KR,
AR AR GRE N E., A8 B RITH
7= BRI,

REMAFEUAEfET 2 —, 2RIy E
BTG, B RORMIET S A R I 1)
KT 5

2017—2019 4F, REWHA~EE (GDP)
4y 51 18595.38 1 7T . 13362.92 1 jtt A
14104.28 127G, 2019 4, R SLHLEE —/ =k
e 185.23 1276, 9K 0.2%; 2 ==k hn
{8 4969.18 12.7C, MK 3.2%; &F ==\ n{E
8949.87 {4.7t, K 5.9%.

2019 4F, R B E T 4 st (AR &R )
Al E D25, F I K: 13.9%., 4k A,
T F K 17.9%, FEAl Sl 6K 13.6%,
HZiEis i BOL K 23.4%, mEHAH
MR 36.5%, LRI =ZREE b 33.4 4>
B, RTEmHRE 226 ME DA, BgE
PR 15.7%, H APk, B
REVE L AR LA B2 2 Bl K 86.1%.
39.3%71 28.1%.

2019 4F, RKETTIREE b5 HRAM,
ARFRIBH)” e, RyEse “Faiin. fa
B AT HARESR, VRS,
30t B (1) s b P T 3K AL, s
R TIK 12.5%. 76 a e 1478.68
JiFK, B 18.3%; AN 2274.14 147,
K 13.3%.

M. ERiZERSH

1. AR
AFE RRETEEREENA, KETH

R AT Gt E 2020 1 A 22 B A AN (BFHEATRTEE &
JREBRREIEIRY R BBERGTHGE—HE, RERET
FURALERFLEEER, 2018 FRETHRA ZEAEITH
13362.92 1274,
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[ B2 22y on m ME— BN RISCBRE N . #
2020 4F 3 AR, A RIEMBEA K SLUCR AL
705.87 17C.

2. UMAERFE )

O\ TR R T A B I T A A A T
AR BT A, A BT O T X A A it A
BT H LA K HoAth iy 4 28 R At 8t it 2 1 100 1)
eigt, EE SR T S A TR R R A B
T IX PR R R, Mk, /K 5%. ST RS 44k
PRk B AR, R T BUR S T A A B RE
PR, M EERA .

A% 2020 4 3 H K, A\ 5~ Fifs 8435.61
27, R RHE T B8 7= RS A P S it 152 e 2 14
FFEARN . A TR R R R I H &4 F
w, DHEHERE M.

O FLE ARG B R O R X 55 Y X I 45
G R ER P RIEEEENER: E

PREkiEs . BRIk Z1 2 SR X HE; &
A CREEARBO. B CREEPEEO.
A T L R [HIE 112 LA
D, R AL R L XS IR X AR
A B X 25 AT PP i B R BT A, R
SET UG i B AR BERE DI RE ST i
DX 35k a5 g v 38 T Lok X S VT IX A AL s
b, A FIAES LN @ T m TR IR X 4%
PR BT KALER . MR SRR B
T, R R T X A e (3t — b e
o o F]ARIE I & 2R R A O 2 B H AR
WX IR 7 e RSN AR R, s T R
WX BRI ANES AT, SRR X
I RITIL, AR BEA it X IR T 1) — R AL &
JERA HE R Lo

M ] R G S A R, RIS Bt
77 B AT LR SR AT, UL R
F I A A L 2 B 55 K N R P

A3 FIAR £ E2WIEA L 2019 F M 5454 (B4 24T, %)

ATE S gl =L FrA &N b i g3 EWHE | BN | FlEBH

R RR R R A RATRAT 8314.51 2759.95 66.81 4343.99 158.88 24.79
QTR T e BRI R SR B PR A ] 3254.33 1067.66 67.19 1571.20 190.36 16.63
TEERTT R R BRI R A H 2838.45 571.43 79.87 1489.49 380.38 51.66
g (EED HRRAF 6376.20 2997.64 52.99 653.37 276.17 39.61

FARRIR: ARIE AT T HE 32

3. ARER

NE HBREBARLE S F 0T LB F
FEZ2E, RIERBIT, BRI HEE
AT &,

HZE 2019 K, AFER. WHELERE
HNGASE 11 N, HEARFEARR KL, LT,
O\ ) 15 2 AT 38 B A A AT MO 28 T R
B K

2020 £ 7 H, RIGEHECN (2020) 61 53
PRIEF, RETBUFIEER B NA R EFK,
REEFMEFKING . AFNEEIRENIA
AR, LRARH AR

sk EeAE, 1965 EAE, HRaRGE i, #FFLAR
07, AR AT R 2R FR AL R ALK

WRTG, RETHALSARRISEHE, ik
WHE AT DG, RET IR EE £ B
AR AF B, RETREXZBid, XK,
RETEEH X X ZE il XK. KREEH R
I X BB R EAT, RERmERTZE R,
HHEKSE; 2020 7 HEAT AR EE L. #
HEK,

sRBIANSEAE, 1963 R4, UK, LR,
W E e, WA, M TN AR
EAF AT KX ERZZR FAE, RETIEE
FIXE BRI AT, RETERHTIX X ZHZE.
XBUFEIX K, XBUNTSREIXK, REH (8
B ARAFRREEZPICAEFLKSE; DUEAA
BHH, R,
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B2 2019 )R, LA TERAT 15262
No HEIRA R F, BEmsed 29 A, (s
NH 0.19%; filbHf5iAd 1019 A, HE A%
6.68%; AFIAz 6928 N, 54 A% 45.39%; K
L KUK 7286 N, (HE ANEL 47.74%., EEdk
BFRSL 159 N, mdelifrdt 1454 N, FgHRFR
1871 A

4, I RIF

HFR, RETHHE &R, f2—Kadk
FREBNF K3, MB-FEeeh)—&; 28
FHERF RIS T L 2+, RETBUTH
8 AR AT A NG L RRBT E2REE,

2017—2019 4, R —MaILAE A
43924 2310.11 1275, 2106.19 {Z7TAl 2410.25
f¢.75. Hrr, 2019 FFREET BN 1634.20
fe75, dH—BRALTEWNMLLE S 67.80%,
bt BAERFE 9.4 NE AL, WBURA &R BT
NFE. 2017—2019 4F, REEH —RALHHE L
43 A 3282.16 12,76.3104.18 12761 3508.71
{¢.7t, 2019 I H 4 %K 68.69%, KidtT I
B 24568 1%, 2017—2019 4E, KETTBUN
MRS TE N A BT s, 2 1230 14T
1160 1Z76F1 1430.79 1470 #% 2019 FJiK, 4=
T R 5 55 & 4 4959.30 1276 (—fff %%
1504.04 1476, LHifiiss 3455.26 1¢70), Hrh
W RBUN RS A4 1744.36 1270 4 THBUMNR
% BR%0 5054.13 127G, i BT i 55 FR A
1814.20 {475, SAFE, RETTIHBEL 198, N
NEIE R E DN N A & e e SR N

UTAER, REET UM IR 1 T B R ) B
G, 2007 SR s A 1% 8w AT B B
ANAHE]. 2014 4, AR RENAZE — KK
IR, AFGEMER GEIEARE . K5 )
BN THBY 78, TR T KSR E ORI,
EPE AR R R EE 7 R 1) KR SR T

[FIR, A ) K 2 00 B v A R0
g PSR A K, IARSCRER AR AR R KR
FR B R R, R T I A J BRI 2 A K

RITG H PR AT A4, 2017—2019 4F, KA
WA A B pir R 8 ) A LI H 2 HE BT AR B
487.79 127G 266.28 1Z.7CH1 184.50 12,70, WMIEL
M 35.63 127G 37.72 A2 JC A 43.62 1. 7T - 2020
13 H, AR AILIE 2 HETE AR
By 12.85 {2 7oA BRI 8.50 427G

PRI E %R (2016) 34 5304, 2016
TR A B R i B SR B AR 11,21 4G
MR PR %k (2018) 43 5, 2018 4F 12 H
AT LR AR AT SRR A 13.82 1470, 1R
PR E PR (2019) 32 5, 2019 4F 11 AR
A LABEAR AR ST A 3.85 14T

5.4 kA3 ATk

DB ARG S BT ILRIF, RER
28] KA TR RAERTEK.

WRIE (B RRE) GREVMM, 4
— 4 E 5. 91120000764316259E) , A
20204F6 H 22 H, A A ATBIC A LG A R A5G
HREIME B, AR 65 B 21
AR S

#HAE 202098 H 5 H, AR EARRIAA
) AR N 4 R AS AT A48 5

£\

R

BT

1. EABELM

N EST REWEAGELEHN, HBAT
ARG R BB

AFRBEAMEARIEA, AT ERPGE
BBl P LA 55 7 H 5 AR, R ARER R T U
HEAT KB Ik T SRt it £ B i A vE N . A F]
IRHE CAFNED R BT 5 23 R Ak,
WAL T RFEERS. WHRSMEHEEN ML
NIGHSEN . HEHESRAF PRENN; 238
AT E RS TIIR, 1E. BIIRSTEA R
RN 2. MBI, IR MEE, EF
SRR TN, WEFK LA, RIARESF1
N WHESEO 2 N, HRIRTARKES, R
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ARG AR RIS

PEEEE WS (2018) 30 500/, %M (hit
REETTZE S REET N RBUR T B <REETAL
FAI A8 St 7 > FE AT GRS A (2018) 32
SO, EHA IS H SR TR TR U,
AFAETEA MR ES, RETEREA
BrARRFREES. AFTATHEESHTT
(MR H], WaAH, BIASHE, Mg
HWEFESNT, HXEFSNREEM, =
KAEEHFTNNE R TR E, FHH
ZILEAEHGE .

HRT AT AT N 14 DMELRERS T, AEU5TH
AR HFEEETE. HrAFLS O seuxt
HRREA AR &2 N HBUN A 2
i, FEsEx FIEA R MERE S . AR
PR 9 KA S R BT e, AR 2L
PR — Ak

AN TS T LA PR N B A R R
A, X R 8T A RATAEE A B 5 NIRRE,
ITAEE R RS, R AN 42 8 8 B 3 1%
PR, ARH EA % RMESSE 5T

2. FIIRH

NEAEITRENEEHRE, BFELEE
B T AFORAFE.

PG A F 8 E PR IRE i, FRIROR T 2
TTBUR S A GBI SlE, AalfEl 5%
5eieEHE, THREHEMH, fuag5u5m”
B, FUTLEREM. NJREER. SO
ITBUR Ja S BT IS | — BB
BRI EARR, AL TG EE B
HIEEE N .

ANFMENEA B RNEE R, AR
M0 HEEERE S, A2 T2 BN E KAl 5 it I
H®EE&ZEE. [TH. &8, SHE10T %
U, BARMTE -, SFeEH, B

BRI E A A | N SR A B A AZ O

(D FFEE
B R AT EA RIS E . FHEE
BREESRT T B NER RN EE, AF

X HEASTL ] A P LA 9% 7 A A DR A B B T AT
ENZHE b, AREHE RIRMHEE 25
aal ERFAFRFEEREN, Sk
IR, FEX 4 A I A F MR E
HH; AT IeE b, ARSE B 59y,
A TH AT B = 48 DT

(2) FTeeH

W45l R A F BT B EREEES . 1
W R e S L, AR TN E AR %
SR R Re k. [FIR, W55 Rt
AR EEE . . TEE I T
St WEER, WA B, 5
B R

(3) BHEE

TR PEER IR 08 A R 2 A ] 4R B B
RIIRAERR 1], FEMTT AR AT T H 15
R WIESRE, DARS T ARG H 1)
B AR A B BT ST H
Mg EGIEE AT AFEABUNF S 3
e, ATRTE ERB TR, (R 2 R
BN IR S E, B E FAER
BT BUR S R Je 8O 11 s R 85 5 - F e
ABUR

(4) stohdetk

AwlE T GRS ) &L
EMHIEE, AR (MBEHH ) (i
SEINED (B H M) S5 B AT LB
H, W O AMECRE AL 4 T
FHE M E R, TR T 80N 7635 B A E IR
R R

(5) MAEH

TARE BEES A A w3 AT I H & B B HRRE S
1o A EEMR MR EHE F, Pk SEmH
SATAEER], HARDUHE & AR BATHRE®E
WEH. HAT, A#fE 7R RIEE, 7E
ETREH, 24 g, TREREE S
— ZR5\ I H B, BT BN 5EE I E
EEPEHE R

MRE, AR O BONTEERTENGE
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ZRIM ARG NG E G BRI, EEBOV I,
PATTEOL RAF, 455 RE E 582 AT RS0
MIESR . Rl o~ mldt— bR, AR
H v BV B B BE N e %

1. &/

waE gk ER ), BFK,
ANFGEHK, LARESH .

AT SR S SR A TR R AR
PUd G W R ERiX A TR Hh
By WTTIRESAL . KRS, TR X A
W kR SR R i I H R A
ZEFNRGSEEEH, IR TSN, K
%5 BB A AR T 45 A T R VU Kk S5 AR

2017—2019 4F, A FENFUNFFEEY
K, 4354 139.00 /27T 149.80 1270 A1 154.29
{¢75. WA ERT,  STT B AIK 551 550

EX-L X 0

N EEFESE BTE, Hofth & = B S AR o
EEA FriEsl . 2019 4F A\ FE S WA FE
W2 A BRI (5 28.87%). BTN (5
18.10%) Zi& AR (i 17.82%) FI/K% (5
15.10%) f4. 2019 &, A" FE S HrF
ik SN R 21.03 1278, FIEEHEK 7.63%, &
BUoREAMSON . #URN . T Ul I
M EA T = EE AN . BRI TTH, 2017-2019
. TR B A E ML S BRI R B T
ma, AEFEESERREES LA, 20k
23.95%. 27.99%7F1 24.12%., Hrr, IHizEa It
KRR, 2018 FELEGH RS BRI 8 LAE
TP 14.35 ANE A, EEREFREMIR
TP 55 F 3 T B A AR B R R LR A T K
BRRPEL 2019 LGRS ERE S 2018
R

2020 ©F 1—3 H, ZHudZEEHm, ~n]
SEIL BN SSIRON 20.92 1278, 24T 2019 4E
1 13.56%; Bk EF)#-6.93%.

.4 2017-2019 5% 2020 4 1-3 A& L8RSl M m, (45 10T, %)

WE | WwE 2017 & 2018 & 2019 & 20204 1—3 A
WS | WE | o | sk | BREK | & | NK | BRE | &8 | Sk | BRE | &% | s | BRI
Wi | W
4.1 24. 41.24 41. 28.02 . 4454 28.87 46.2 4, 19.27 46.7
i A 34.19 60 98 8.0 56.36 5 8.8 6.23 03 9 6.70
K5 17.81 12.81 38.69 20.10 13.42 33.88 23.29 15.10 28.08 6.00 28.68 30.33
HLIERTE 7.06 5.08 -112.18 7.52 5.02 -141.49 8.67 5.62 -156.42 0.70 3.33 -1008.15
Q'L*A
- N 9.51 6.84 22.82 27.50 18.36 8.47 27.50 17.82 8.47 6.88 32.86 8.47
T K
ey o 0.17 0.12 88.24 0.06 0.04 100.00 1.32 0.86 99.24 0.02 0.07 100.00
SreOE eI
=4 38.19 27.48 29.01 33.10 22.10 41.48 27.93 18.10 46.87 1.52 7.27 62.37
HoAth 32.07 23.07 21.27 19.54 13.04 30.60 21.03 13.63 32.95 1.78 8.51 18.69
&it 139.00 100.00 23.95 149.80 100.00 27.99 154.29 100.00 24.12 20.92 100.00 -6.93
E: BRRAHE ST HRARFATELANK (TR
Tk kR A8 R4
2.k 522 % At E & N2 S

(1) IR HATHI
28] BT AR SRR B 2 F R 3t KT
ZEF[ENE. BRFHEN . & RRATEERAE
F. N BHRABE S RERR, BT R L
FUNREHK, LAHAFRFERZKPE, T
K8 T RIFEREARE RN

ALV &N S D S /N R DU /N /A

5 SRR A AR P 2 28 202045 3 R,
AT SRR R PR AR B
T 780.49 A L, HKHA R R I AE K 1 4
BB, B A T B A AT B B
CLE

LT ON-TION T2 TS
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FARRKIE AR BIRE

2017-2019 4 K 2020 4F 1—3 HrHlk 34.19
{¢.7C 41.98 14.7C 44.54 1Z.5CH1 4.03 147C . [H]
W, AENLER A B BRI R R S,
W 41.24%. 56.36%. 46.23%F1 46.70%.
H 2018 B FH LK 15.12 N E 5 A
FERF NI Qi E s A B E 2016 4
A 2017 AFHEATHRE N [E S A T IR FECER
REWME R B 2018 B R BARII T
PRUTH Y 55 R Ik T R R AR U B AR 2R A T R
Pesr &R s, 2019 FEBFRE FETH
10.13 MEIF AL FE R 2019 i AR A
NS R FE ARIE N, 1878 A LT AT e

TE SR A BIEAT RN Z 4, KT BT
T MY IS 7R 6 2 (BRI i i S
55D w2 HEF 43 BE A AE R A F AN .
2017-2019 4 % 2020 55—, 7537l
N A B AN 1.58 1278 2.00 1278 2.00 12
TG 0.5 427G, AN N FF MR -

& W B W L

NFVE W KB R BERAF SR TR
FEMAFR DT, BN AE AL T 2003 4F 6
H, EEGTTRETIHBSGE. FERE., 2
BRI BRI, RO ERE. @EEIHE.
HUKEER G 155K, ATl BEEA
LB TE S W %

B S R R S5 E S BRI AN
WA A T 52 REE TR A 2 ik & 514 (LLR
fFR “ RETERE” , FERETWS 2iE
REDZFE, AT H & WAL S AR TS
T H A, HHOREE T I BUR A W R
I H AL, RN LR AR AT IR AL IO
VERTE BV 4. R T W U= R 3 T fic
ETREBRAEENATRM L, HTHIE
TRIERAT LR, A=l . #iZE 2020
3 AR, EMAFEMERITH Btk
TR 365.95 1470, R ER R 328.11
{275

(2) K43k

R, N8 RFBIEEEAE, FRE

BARARE, ERBRARE LT KREE 8
HHEER, LRERE, BARAE,

AN F NIRRT A F DI R K
% MAHRICE BB . @, SFMEH,
BNMVIRRAE ATE A RN H BT 3 [ i R R )
AR, HIESSEREHX & BT
B, WS EGGKAE Hi. Bk, B8E,
HRAKAEF? . FRAEK IR & S, 22—
NI 20055 KR B A IR Mk K 55
BHRIZER.

A 2019 ), G RILIH A FFrEE
T5/KAEFET 43 />, V57K AR5 11y 478.66
JisrJiKIH . 2019 5, GNEIAR HE > 2R
FLig B A HE 5K 13.67 12505k, 1
EBAETREE 257%, RAFETT/KACELH AR E
B0 5 43 B BT K AL BRI H NS B BT
SEILTG KA BRI N 20.25 12T, B AR K
24.51%.

MU ZRARE RS, X T EE 5 1R A Y
G IKARER T, ANVIMRZET TR E L
R CRAPEE TR0 W5 K AL BE AR 55 %%
2017—2019 FURFhrEYI N 1.76 JCIL 7K
2019 4 1 H 1 HiE i Ak s K b3 | AT
PERR G SRR UE, N 2.32 ST/ 5K, JRBHYS
AKAREE] T 2019 4 8 H 1 HE I LEHAT Bl 7
FRifE, R30S K AL BT R 56 O s
W ARETC AL . BNEIR R R & T A FlTE KA
PV S, IR & T AR5 G BUFREE 5K
A PR AR R 28 DI UORY S 7K AL B R 45 B R S
IKALBERSS, WS AnitEy 0.533~1.467 Ju/3LJT
K XN TFHEIEEE T, QNI REZRFET%E
R E L, mid iR ftyE KAz E s
WHUIZE RS B, Hh il Z 4125 0 H ik
N $ HR P IL 24 5 (1) 8] 5 Wi S b AEEA T 45 5
A HB 7 T H & 4 HR S BR AL 3 7K & AT 45 HIR
Ao

2017-2019 4£ & 2020 4E 1—3 H, A#K
S5 W B SE SN 17.81 127G+ 20.10 127t
23.29 {¢.7u M 6.00 127T; 2017-2019 4F, %Z2i5

i

m
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IR AEHEND 55 SR bR E0E » FH AR FERE InsEm,

2k 55 BRI FF S N B, 235005 38.69%. 33.88%

F1 28.08%, {EATHEFE(E L =Ko

(3) #uill sk

ANE BB L FRIREEWE, 29T
BA— A HM, A B LFFELT TR
RE, HFRFMRGANERE X,

AFPUER BN S EREPIEE R BE
% UL AT A TR i, T 8 A R R
M Tt

A FVEE B DL S BN A ) BAR S B B
Xk BHBBIAN, EOHRE&EMNESE L,
2016 FiED, MR S5 Feoc T A5 A0 58 35 b e
BE PR BE T H A G ] B 38 %0 ) (| &% (2015)
51 5), REMBUN BN 50%7% 4 I H 5t
KA N 40%, AN 60%EHE T RAT R R. K
17655 AT 84, BUR AR RBFEIZA
AR B IR ST B G S AE, TUH A
Ja, HREPLZ TR TFARREYPIEZBIEE
EHHR AR (BUFRHR “SIEEELR” D
figtiaE . A Batc@sIrEUEETH N
Mgk 1. 2. 3. 5. 6 (RPN —HFARER LS
954k, [k 6 TN THE L BFEY 173.74 A
BRI H 3B R 7 454k 11 Sk
154 RIE. 4 SR B AR, 10 54—,
85L& —. 6 SAMB _IEIH, Gitak
¥ 1708.52 1270, #E 2020 4 3 AKLC &it5
A% 373.41 1278, 2017—2019 4 % 2020 4

1—=3 A, 77 AL BLUE SSEUT N 7.06 127t

7.52 127G+ 8.67 12701 0.70 1270, AFIHIER
kg B —wrt e amtt, HIRAKRGET
B e AHR A DL o SO, BRI Ry 17
HAT, awagkizE @ W S TRRbs
EUA, A4 B R EE T 0 O AT A (9
SERANJE RS HH ORI T AL, VR X U I A
RAEBEZGFHARTE & X BOEAT 4N D) . 2017 —
2019 4E K 2020 4F 1—3 A, KEWIME 54
AN 7.73 127t 7.86 127G 10.62 1270 F1 1.89
.75

A F R IEAR A T AR = BR AR,
WA BRI B 55 AR 4 3 67 53 V38 B AT L B 08
Ko AFEEEAMEEE . BRT, AR FEEERL
XA I H LA PRl AT AR A R IR AT I X
4. AL A EAX AT L3 2 S 4L TR
FIRTUH R EE 365.92 146, #E 2020
3 AR O R IT5E % ¥ 309.51 147t

(4) IR LT KAk

NE) B AT AR TR, 29
KPATH P a; o8] TR 69 IR T Peik 330
FFEIMR B R ELE, BRETEREWLE
B EHEN; LEERLSFER, Kk
AHHERAE; B FL 5= TG EHYR
BEH—R R,

AR

N FGEE TR BRI 45 5 T K
T DR B S Mk 4% . 2017 —2019 4F, A
H ZRE TR A 9.51 1275 27.50
2.76H1 27.50 12,75, 2018 4EiEIR N KiEHg K,
2 BRI T PR B 5 E R T R AR PR R A
CRE T R T EL

N FIR AT 8 B R T T 2 1 R R4
BHRAT (LLURERR “HEmAT" D s
WEEETF R XK 42 ~FJ5 75 BLIXI0 N (1) e 14 2L
M55 o ZIOUE WiTHE T 196.20 146, #E
2020 4 3 HJK, Ritsemas st 171.15 1476, B
H W EARTE R A FAE 2T &
RSB AT S5, TiH MG, HREETT
@RI R T H A 5 AR TR
WEP L, B R T AR 2SR, AR il 205
4 M\ 2008 4F 22 2017 443 10 4F 43 W 1) A 7 S A
FL1t 195.33 1CTCBUR R 3K - 2008—2017 4F,
O\ T i DX 3 A B e 30 4 A 1 T L
INBUR RGN 191.51 1270, #RZE 2020 4 3
HIK, SEhREBURRIER 174.70 /2.6, 2019
M} 2020 4 1—3 H , A\ RIERIBUR R I ,
R WK 16.81 12T, U R AR
PRI 42 HE, [l BT )

O IR T PR I E 12 E R AR AR
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AU R PRk H A 32 BRI H
ELFE PR B TR PO I TR DA RR
AR

P g — I TR, AF%ZR
BT ERTTAE, AMHIE KR BAT S R
1155 ZIREEAEEN: EHERHNE
i R T SR R AR I H B AR 4 DA K E AT
PP L IR AETH @ % 4. WH R
AT DAL FTIAT ,  H R T W BUR RIR E AT
L IR ST L. MWBURM R &5
FIGREAR G R, AN . A
2019 4RI, kT PR g — I H B i R T
$h3K 380.82 1270, A& T IHIEE AT L HHE
A 346.90 12,70 F P % — BT H Ui AR 4
33.92 4.7T » PRIg B — W TARE il #5285 312.00
fe.76, #ZE 2020 £ 3 HJEC Rl ®
308.56 1Z.7T

PRI % A 2 R A RE T H SR F U [
B T H 2 P I AR AT (5 DRl gt
ITWH &, WUH 5E T JE B RE i @ Z
Tt H A5 5 5 A w2 T BUR [RGB 3O 0 H
AT 50 ARG o b3 P SF T 2% 380 [ ) <6
269.84 14.7C, i ZE 2020 4 3 HJ& M AU R 1] 1
o PGB G, BA R ERHETIE
KRR R o

A5 ME 2020 4 3 ARk B R K EKE
FEARER (B35 4. )

X
BSki's B (=]
T P 7 ElaE] G| W

X

PRI B —

10 128.66 | 137.01

2014-2023 | 163.10 | 0.00

RiERIE 80.99 99.63 | 2013-2019 | 106.74 | 0.00

At 209.65 | 236.64 - | 269.84 | 0.00

FeA kIR 8] Rt

EXUR-5:d

FRIE ST ETE X sl it 4% TAER)
W) GRETTS (2004) 2174 5 Kikh, K
T R O T R T R 4 AT
LR, tHu RS, RETT R
FREUH RS TP I OB A, RIS

o5 L Hb BT RAT, ) ANE TR - B R A 0.8%
AT AT LRI R AR, TP ANA T EE
FWN . WEE R KRB E, AFNZILER
PR TONFEDUE TORE, RN 2 I
TR . 2017-2019 4E K 2020 45—,
N ) A R B S v b TR 4331l 113.00 2 BT
145.50 AL, 48.01 ALfAI 0.25 AW, +ihE
HI 459 0.17 1276 0.06 1276+ 1.32 1276
H1°0.02 12,75, 2019 FFUSNEL A R MR I 3
RHF AR RN 7 HEAH S A
Gl

EL

FERE . HUEk DL R B IR A it 28 B
ZIT Rk fE,  ZE G A SRt R e IR 25
P, B AR AW, A FIER T
Wt g W X & g D B S, &
FALFE ™ R LGS A B K. HAT
255 F BRI K ARA R K
WA E IR R RAIRAR (BURRERR “REE
WIEH AT ) FA4RTFAF MG

2017—2019 LA K 2020 % 1—3 H, A+
BRI E US54 38.19 147G 33.10 14
JG~ 27.93 {¢CH 1.52 1276, 2017-2019 “EF1
2020 4E 1—3 H, =i BB, 44
EIANEL R, SRIRER AR BT, N
29.01%. 41.48%. 46.86%#!1 62.37%.

#2020 3 HIE, AFFEZA 1040
ELAEBTH, 11MEENH, FiRmH#R
ARG 292.34 J5-FJ7 K. 2020—2023 4F, 2
Al R e 100.93 Ji°F 7K. 51.65 JiF
JiK. 25.71 P UK 11.28 UK, it
BRI AN 65.38 1470 84.48 14T 50.17
{¢.76H 39.05 1275, WA TR —EUN .
[ 25 R 3] g b = T 3 BRI B 1, AR SRUSCN 5K
MEA — A E N

2018 4F 12 H 18 [, RiEI 5 Bt /3 w3
BE I AE R AAE 5 o0AE B B, 4E
e B T A 5 B R s B A TR A FE
SR IR . TR, XU K E I
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TP, SRR B o DA R Y i Ty
FIEANTE 79.34 1070, FrA RERFLEA
A] 49% AN . ARYIG B I H SERUE, A
FEA R B A = PR N B, B4
NHAEIEIEIR, VB R E A RN
HAREFVEH, AFAIREASEZFEIRE
BEFE A TR F A R SV RS DL

IARRAK

8] IR B Aol 2R B R FAARR K,
MR T FI BT AEERE K.

MARIL GG , AR B T U
SR, AR FLAE N WG 4k SR FH N B ek
FEVERR AL, P TERE . IRBEK 55
BERT Tt I H (ke TAF. #k% 2020 4 3
HIE, A EEAEETH RSP 2832.47
fe.o, Bf% 1534.11 1276, #LEIH 7,
oy E RO T H AT R TR i A B TR
S R FR A BRI T X B (G P A P -
WO TR A A B S TR -
WK IESIAS . RS . 5T R B
WH, RBRH 241,50 1270, FiRETH £
A TR AT B, R TTAR DGR T TR
AR FEN G, FHEATRERER. BRE,
A FEE AT AR I H TR, X
B AN AR AP BN 7 2K

46 HE 20203 AKNE T EAZAE

ERKIE AR BIRSE
Bg &
i B & # BB (=K% 3 BRI,
K 80.99 99.63 S EIfr
R Y 2 AR AT .
HOA R T 12 114.00 146.15 EEIfr
I A Y AR 343.00 365.95 [SESIA
HREEA K GEEA
PEALAE—TR K F LA 16.00 3.38 =l
s TR
587 2832.47 1534.11

(fdz: A2
P B | Bmm | e
ik 7 52k 268.96 51.31 EEL0A
ik 11 52 256.02 48.79 S
ik 15 &R E 126.66 92.99 e Liva
Wk 4 S48 B 189.11 73.03 (EEIYA
Mgk 10 5281 220.69 70.50 A FI AL
Pk 8 & —H 246.24 14.82 AN FIL
ek 4 S4B 244.81 2.65 4 BIAL
ek 6 5L rg Bt — 3 156.03 19.32 4 F 7
PR 312.00 308.56 (RETA
b U/ ] 61.76 65.88 LA
TRETA] SRk 1 it 196.20 171.15 Il

TR A8 R

t. MBS

1. W 4st

ANFERMET 2017—2019 FE4H M SRS,
AT HETHT S AT GRS IE SO Xz
THAT 7 =4, EARETOOR B
a5, AFIRMER 2020 4E 1—3 A 5iRE
REH I

AU T, 2017 4E, ARG HTEEH
YN IR I T IR T 0 S AT R 7 e e
TREE T S A BB R A IR 2 7] AR g I]
P8 R B B R BR A RIS BN N 9
2018 F, AR A HTEEH N KRB Ak
WAHRAR] . R mE AL E A TR
AT RERPEE G R AR REHIE
LIS EEAARAR, REFEABARA
Al OREEEI AR A PR AE] L R EESR AR
WAHMRAF . KSR 28T AR
AN A R GG, 2019 4, ARG
VOB N T NN RIS Al T K A IR A
REERBEWREARAR. KREEEEBWVA
PRAFISE 11 FF o m], KT mnl A M EM A
FRAR] . RETERABKEARAR . KE
T B = A B A PR A FIA A F & 3R
Fl. 2020 4 1—3 H, adl&IFuEN1FAH
TR . B 2020 4F 3 A, A G IFEEN
TAFS 14 K. Bk E, GIFERBNTFA
AR, o w055 30 vT LE MR -

2. RER=E
HFR, N8 K FERFREK, TS
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FARKIE AR AR

BAFRFFKEFHEZIERAL, FERE

BIF; AHEEFEKERARERAEKX,

SHHEHARIRKERM, TR ERE.
2017—2019 4, ARG RREE K,

FEHE AWK 5.75%, 2019 4FJiKN 8314.51 12
IG, B AFRK 9.37%, ErEgS FER
AHELIEAR—3, PUAERBI = N 3.

AT BT IR ($42: 104 %)
] 2017 4 2018 £ 2019 2020 £ 3 H
HA &8 e &5 e &5 e & =4
i 294.56 3.96 376.59 4.95 409.71 4.93 429.79 5.09
INUS 211.59 2.85 77.23 1.02 78.11 0.94 77.08 0.91
Hoft Rivsok 245.51 3.30 289.70 3.80 254.72 3.06 255.24 3.03
1717 1126.45 15.15 1095.57 14.41 1352.87 16.27 1364.32 16.17
FoAbim sl %™ 366.38 4.93 281.19 3.70 297.26 3.58 297.11 3.52
W= 2285.60 30.74 2166.22 28.49 2446.06 29.42 2478.71 29.38
A R B 211.04 2.84 219.21 2.88 240.32 2.89 246.94 2.93
vt vk e 199.27 2.68 200.99 2.64 201.92 2.43 201.92 2.39
5 97 654.62 8.81 685.50 9.02 717.42 8.63 715.72 8.48
fER TR 3883.92 52.24 4067.17 53,50 4372.04 5258 444358 52.68
iz B 5148.66 69.26 5436.10 7151 5868.44 7058 5956.90 70.62
R A 7434.26 100.00 7602.33 100.00 8314.51 100.00 8435.61 100.00
FA IR ARIEN 8] F AR o TR
2017—2019 4F, AFEHENTE R, A8 A E2019F KA 3) BRI AT A 4 H L
TR 3.45%. ZE 2019 4R, A AR (Fda: {27 %)
BITEFE N 2446.06 170, TEHUAESE. HAbi JERGL | S8 | At | SRER | KR
7. FTRERRMCH U sy | || R |
HARMYGHO M. e ' Ty g | A
% 2019 FFIR, ATRMTE 4007144 —— /ffj@% o
7t BCRAERMK 8.79%, RERAWMEE TN | B0 BN s 1ok
GrEt, AFRTRAPRITER Y 0858%.  amaman | 70| o1 | mps | 1ok
20172019 4F, AE RIBOKHBE T, A T
RSO 3924%: W 2019 R, AR Nmw | S| 0% | WEkA 1262
KK 78.11 127, B EARIRIEC 1.14%, & AR | | o g;ﬁi s
R RTAETK S RIS KB T E,  Hkead Sl I B i
MEEHRRERE, MO ET .44 41 60.02 12 &t 60.02 | 7535

TG, MUK AR R 75.35%, HErhREEL
o (E RS B 2w MUK R A BN
IR BT, NIRRT ), 2019 4
JiK, AFSLHRIAIK S 1.54 147T.

KA IR: 2 E) F TR

2017—2019 4F, ] HoAh SBOR B ShIG K,
YR K 1.86%, #E 2019 FFK, AnH
Tl WK 254.72 12756, B EAF R % 11.93%,
T2 R YR A T - b B O R E AR ECR

www.lhratings.com

20



BSXEETGRIIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKIE AR AR

R A TR AT R X I BUR #MU: K AE TR
WP SRR, 2w Al RSO T
Gt 113.82 4275, 7 FoAth RS IA AR AR 40 1)
44.65%, HEHE—. WK, HEH
KRNI ABUR A ST, [EIOXARE,
B A 2019 IR AES 0.27 /27T, it
LB 0.11%. #RZ 2019 fEJE, 2w Rk
I RSO R+ ARSI A1t 332.84 14
TG, FBLECK, X ARGEERM—E .

A9 B E2019F &3] A i MEAT 24
(#f5: 1270, %)

Rk A am | me | TR
KETTHEKAF] 30.57 11.99 s %fﬁ‘y‘j
PN
xR P
F 224 | 9s | B | RS
B
KT E R X b " .
P 22.18 8.70 & 5 4ELL L
KREFE R %A R fEHYR | B EBN
N 18.80 731 | o |
. - - 3—44E.4
ﬁﬁ;gfgﬂ@@u 1702 | 667 F‘Eﬁ —4%. 5
BN ILHK gu 5
At 113.82 44.65 =

FAR IR 8] FIRE

2017—2019 4, AFMFIRBEINEK, 1Y
HEWK 959%. HE 2019 K, AFFK
1352.87 1470, B AR 23.49%. H,
FER A 97.85%, =Bk B FE A ) +
Hfig %, A LHUE RSB M E R, BRIy
KBS o B2 2019 4FJE, A FITHERF FREAT
£ 0.15 1275

A 2019 4EJ, A\ —4F 1 B AR E)
TErE 4.49 {4t B EFK TR 70.15%, FE
FH—4F P B AR A R USCGR 4.56 12 78R R

2017—2019 4F, 2w HARG SN BT = s+
B FbE, FEHEDSBGRAR, FHEE
% 9.93%; #E 2019 FE, A= HARE®
;= 297.26 {470, B AFRIGK 5.72%, TER
L TN SRR R 15 A HRF T PR 388 {3 3 TOU 3 20 4
FrEe TN USCRR 32 2 RSO 3 77 0 B3 1)
VBRI T T A KA K

2017—2019 4, AwHERSI R - EN R &
Bk 6.76%, FEHE LT AR TE, 7]
At A Rl T IR A s b e R A, 2019 A
JEK N 5868.44 1,70, 5 EAFRIEK 7.95%.

2017—2019 4, ~w] it S RleEr RE
RIS E A K 6.71%; i % 2019 K,
A AR SRl Y 240.32 12T, B AR
H K 9.63%, T AT H RS T2 .

2017—2019 4F, 2" AR A% B Pk 1
K, FEHEEWEK 20.72%; #HZE 2019 FJE,
AR 141.00 1278, B FARR K
22.34%, EE RN KRB A M ARAT
HIRAFEIIBAE R 15.00 1276 R &8
M ER RO CRED AR IHEA 7 HAh
gr A as I N 11.60 1270 HTEK

2017—2019 4F, A ml# BTV 5 3 R KR AH
xR, R A K 0.66%; #2019 R,
ONE PR B 201.92 12,78, B FAREH K
0.46%, 4xiBA 5 =T

2017—2019 4, /v [H g B R K,
R AHK 4.69%; #E 2019 K, 2w [
JE T T17.42 4276, B FAFKHK 4.66%. H
W, B R R RS AR 15
2 F K TR V4000 531 15 78.46%7.30%F1 13.32%.
AT SRR (M ANHRITIH, HE
2019 4EJK, AF RiFiHESTIH 118.34 /47T,

2017—2019 4%, ARERTERFEEK,
EXR K 6.10%, #E 2019 FFIK, AR
#TAE 4372.04 {070, B EFREK 7.50%,
FERIEBAFR . Hk TRE . HBRUSZR T & LA
Jomn o i W T ARSI H A KT

% 2020 - 3 F ik, A F] B 401 8435.61
.78, 5 2019 HJEIK 1.46%, T gik LR
Mahwre . H, ArtimEs 429.79 12
JG, B EFERMEK 4.90%; 7EE T 4443.58
f¢.78, B EEREK 1.64%, FERMZL. &
PRSI H BRI, #2020 4 3 HIK,
A TR THAPRES 1 2 BR 9% 77 3= ZAFE R R R
IEEE MR e. LA RS, Kl

www.lhratings.com

21



BSXEETGRIIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKIE AR AR

Wl T 312,11 1278, A 2020 4 3 A,
AN EVRE R R BT BRI T A R
AGRIE T A i S ARIKUIIARL S 75 7K AL BRI
AR A BT H W R LI A U
AT, HUS T AHRARAT B, X RAE K
RGN 628.31 1470, A LTI 2 76
SFTEBMR. B EEA SRR T Al
Tk, A 2020 4F 3 HIEATHRAIA 201.74
{275

3. FARLM

WK, NEABBABEFEEK, REH
AT,

2017—2019 4F, A w A E R mRFaEIg K,
R AIEK 5.33%, #AE 2019 FFK, ARAAT
BB 2759.95 1276 /D HUi AL 75 278.93
f2.58), B EFEREK 6.59%, EERHEARN
TR . A 2019 4R, A F HJE T BEAF
[T 2 B e 2 B P SR A AR A AR
B AR M

2017—2019 4, AF]SRIEARRFEIEK,
Y AK 1.28%. 2018 A F) Ll A
702.03 147G, B ARG 2.01%, 3% & 2018
12 AORHEETH E R T DT RS BT FE
AR T SR 15 il A T 1 A A PR A W
MR A B A F BRI ) G E 5HE

(2018) 43 5) CHHbHE, [H R = M
BEA 138159.00 JiJG, A4 WA BUIRAT F AL 26 5%
B SCE AR TE . 2019 4R A F] SEU B AH

705.87 147G, B EFEHEK 0.55%, FERLU
3.85 (TG AR ARG S B AT 8K

2017—2019 4, AREALARRFEIEK,
W EAHK 8.21%. 2018 fFERA 7 %A N
1433.67 1270, B EFEHEK 7.34%, FERK
BT B R AT Ak R I H B A4 24.18 14
TGy ATV SR Ak e e v TR 4 it
5.30 1270, HEHFREEEEA R A A A EL K
H RS A IRA R 2 55 A 7 RS
W 41.44 270 7.77 1278 ) B HA R 25
TRV RS s oe i O Brsl, thak,
AT YR BEAR NI S A 13.82 147T.
2019 FEJR AT TA N 1563.93 1278, L&
JRIGK 9.09%, 2 HRRE T I BUR PR A bk
LI 4 34.54 1276 PUE LI %4 23.53
6. SRR L% 4 13.55 e, AR
B9 FLRVIAS 12.95 /27T, HiEk 6 SLLIIH
%t A 4> 16.80 12T HTE.

2017—2019 4, v E]HARA T RSN T
R, EXIEA TR 21.30%, #% 2019 4§,
N T HABAL RS T BoA 55.56 127G, B _E4AERER
K 21.95%, FERAFKAT 10.00 1270 0] 4L
HEFEFTE

HE 2020 4F 3 HIR, A A P A #H A
2809.37 147G, % 2019 HJEIEK 1.79%, FREF
AERPAR . Ho, AN 1609.79 1476,
AR 2.93%, FEARNEERK LI
Er A AVIN/N A TEY

£.10 &) B ERBMAESL (45 12T, %)

) 2017 ¢ 2018 4E 2019 4 2020 4E 3 B
#H &H =15 S5 =15 & =154 & ditk
Sal A 688.21 27.67 702.03 27.11 705.87 25.58 705.87 25.13
HAA 2 T B 89.71 3.61 45.56 1.76 55.56 2.01 55.56 1.98
fA /A 1335.58 53.69 1433.67 55.37 1563.93 56.67 1609.79 57.30
A BLFIE 112.45 452 120.67 4.66 128.58 4.66 124.16 4.42
BB AR i 239.05 9.61 262.56 10.14 278.93 10.11 286.90 10.21
B EN AT 2487.65 100.00 2589.20 100.00 2759.95 100.00 2809.37 100.00

TR R ARIEA 8 TR A SR

www.lhratings.com

22



BSXEETGRIIRAE

China Lianhe Credit Rating Co.,Ltd.

FARKIE AR AR

HHER,

NE RS K, e
HMARREH £, FoTL4ER, NaHEE
fifEskE, Aak—RHEFREES.

2017—2019 4F, AwE] ARSI,

FEBE AWK 5.97%. BE 2019 FFE, An 0
fii 5L 5554.56 1270, # AFEERIEK 10.80%,
5155 K CAAE IR B fi o 32 o

AL 28 EEFARMARE R (450 12T %)
2017 4 2018 4 2019 4 2020 £ 3 H
s .| (514 S8 s S (514 ] 154

R R 94.97 1.92 107.06 2.14 134.91 2.43 121.42 2.16
BLA IR 78.37 1.58 68.99 1.38 85.40 1.54 62.30 1.1
jiilheell 50.59 1.02 45.24 0.90 102.57 1.85 102.60 1.82
o REA K 85.52 1.73 126.01 2.51 192.87 347 187.70 3.34
— R B AR T 1 683.12 | 1381 619.82 | 12.36 71839 | 1293 69136 | 1229
HAh i sh f1 65 75.04 1.52 148.98 2.97 222.20 4,00 212.15 3.77
WBhFAR 1072.78 | 21.69 113095 | 2256 147476 | 26.55 1390.20 | 24.71
Kk 2171.35 | 43.90 2062.13 | 41.13 2012.80 | 36.24 217757 | 38.70
LA 5t %5 97027 | 19.61 1237.03 | 24.68 1475.99 | 26.57 1406.41 | 25.00
KRR 697.15 | 14.09 54529 | 10.88 550.41 9.91 611.92 | 10.88
E | kgt 3873.83 | 78.31 3882.18 | 77.44 4079.80 | 73.45 4236.03 | 75.29
SRR 4946.61 | 100.00 5013.13 | 100.00 5554.56 | 100.00 5626.23 | 100.00

FH R ARAE N 8] F RS A R AR

2017—2019 4, AwElGsh A GPEE K,
EHEEMK 17.25%. #ZE 2019 FE, A
BN 1474.76 1070, B _EAFE RIS K 30.40%,
FERTBGRI, HABRAT R — N 2
AR B A1 H AR B S G A . AR
2019 )&, AFBSGKITA 102.57 {476, K
AR 126.72%, FE RIS EEFESIIA
S Ml 32 o M R T AR R X A b B B 0
CREAMERR . AR 134.91 12756, Hp
PRUEAE 2K 64.53 1270 15 Ffi#k 66.75 127G
O ) LA R 32 2 RLAT b Lk % 43
BRI E TREREE: oA AT 3K 22 & AT
Z A=A S A SRR B A R BT OR D15
FCAh i 2 B £33 2 S A S 1) o T 5
HE 2019 N 222.20 1270; —FENFIHIM
sl st 718.39 17T, HA —F N R K
WIfE R 338.19 1470 —4F N BRI RAS 3k
81.17 1475 —4 N B NATH 77 298.90 14
JGo

2017—2019 4, v w]dRimsh ik s ig i,

EWR A 2.62%. #iZ2 2019 F)E, AFFE
s 15 4079.80 1470, B EAFKIE K 5.09%.
Hep, AR 2012.80 27T, B EFR
TFE 2.39%, HA{RIUEMERK 700.34 1276, A
Hrak 690.98 1470, 15K 592.67 147t K
PR 28.80 1470; A HEINAHZR 1475.99 14
JC, B AR K 19.32%; A F K HINAT R (2
THBUR A f5 R H R AT R PR & T
A A % )550.41 147G, 5 _FHAE R IEA R,
FE BRI 122.32 {2 oA R TR
K 42464 1.7

B, 2017—2019 4F, A4 Eh
Fiss AL RF ALK, FIEAHK 5.27%. #
% 2019 FFJK, AnE| 46y 4343.99 1470, K
AR K 7.90%, H A L EE 80.31%,
BErE AR A 55 A LR DL K i
% H AN 5 5 N 66.81% . 61.15% Fi
55.83%. ARSI, AR s 5 A
HIRAT A B 6B IEEN, #ZFE 2019 F
J&, 2w 5 A A 55 MRy 5309.47 14T,
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VA J5 A £ 55 B2 A4 bE 2R R 8 4 3 it
% B2 2 31 59.41% A1 65.80%

A% 2020 4F- 3 i, 24 w] 47 5 1 41 5626.23
2.7, B EFJEAINA KR, LLIEREh i 3.
o A R JE 4 o 45 B 5408.53 14T,
R 5 K 15155 4195.90 127 i 77.58%),
i 55 a5 M UK 55 v 32, 2020—2023 4E /A ]
17 A 55 B A B 7l 1486.07 127G
1244.27 1275 899.72 {2yl 522.61 1478, A

A — € LTS T AR B R

TR 5 4= 350158 55 BT A4k b = R 8 i K f5
5 BRI R EF IR R, 43
N 66.70%. 65.81%F!1 59.90%. #7HAF KAT
(e K s 22 “16 I E MTN002” Al
“17 EIE MTNO0L” HEit 46.00 127G, BAK

T-A TR S BRE ¥ 10.00 12784 FEAE N,

KA TEbRR P BT, AR SERRGSS T
R,

4. BARE

=5, A EBRARFEMAL S AT
A&, A8 K BT BT AN A B T B AR
BK, BKRBEA K.

NEIEs' AR SIE S A Y iR TR LN
Wi, HRTE 0 H AR E . EE T
TiH . 2008 45, AR UERH s A4 B PR T
H KB R T s R . BRI A
Al E I HMAE, BT EBMREF. K
SR A H A Bk 2R B I BE S A Y, LR
BEHSROPIRT, WAl HiE Bl —2
. ARIZEMIS T, EE ARG KA
V5 A ) BB S E R

2017—2019 4, ArVEMPRAFREEIGK,
EBE AK 5.63%, 2019 FEA T EMIRAN
158.88 127G, [FIELIEK: 2.86%; [FIHHE VA
119.20 f¢.7t, FEILLIEK 8.18%. AZULim, -~
] 2019 T E ML A 2 19.39%, £ _E4E N [%4.16
NER =0

o] AT B A o B USON 1 b E A
2019 4, AwHEHZEN 39.84%, K HF
AR AT FERE R (b

19.37%) AW 53 A (5 76.18%) M. 2
] 1) 2 FH G 2 W 5% 2 R R o =) R 4R ik
LN

2017—2019 4, A"l A RAMEZ B 55
FIA 1.43 1276 0.67 {4751 0.27 1278, &%
VD A ot H AR SR A s 2017-2019 4,
AT 2 9 10.10 4276 15.93 42 70T
13.96 147G, FRFFA R E KA BT A mT
B SR P A IR, R ER AR
REFEABMARAT . REMAILEEIRA
AR A s BRI X A BRI R K

R4 H PEIE T, 2017 —2019 4F, A F]
BRI R (BB RBAERIR) BB,
23918 10.72 /276 1.26 /Z6A1 1.10 1275, H
W 2017 AF R EALHE A AR S A B R A 4
2% 9.50 fCTu A S IRIK i 2% 1.11 1276, 2018 4F
BRI TR R R YR AT
SR PR AE AR R TR . 2017 —2019 4, AT
AT )& SRBUT AR B 43 7 35.63 12T 37.73
{ZICHN 43.62 27T RIS, A IR A5 )
N 24.27 47T 25.54 /4 JCH 24.79 127G, ZF)
LA LRIERR R, A AT BURF AP B B 4%
AL NGRS VLN

2017—2019 4, A w] A B A G Z BN b
Tk, 235249 0.76%. 1.04%7H1 0.95%; 45 % P~k
WEREFEE, 209N 0.77%. 0.77%A1 0.72%:;
ZATI s, A F R AR S — M

2020 4F 1—3 H, ARSEIVENMRA 22.27
{255, #124F 2019 £ 14.01%; HAtIL S 3.50
276, A BUR AN, B AMRON 5.13 1473,
FE 588 TR BT ANI R R A =R
RI-3.25 12705 BV AEZ N-6.25%.

5. 1Zffe

EER, NI BE—RBHPRKPIEFE
J; ZRI NG AN ERLEEEY, B
RAFBF KAL) Toa X3, A 8) BARi2 1 ae
NHIE,

MR G iR bR R, SZiish i s &
SR, 2017—2019 4, AFls) RS
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ERKIE R R BIRE

RN T, 2019 4, A FLS) HLE AN )
EL 5358 165.86%411 74.13%; 2020 4E 3 A
Ji&_LiRFE bR A 178.30%F1 80.16% .
2019 4, AFZEILEW TGN 9.38%:;
B 2020 4F 3 A, AR L4257 429.87
2.7, VAR SR 551 0.35 i, TREERE )
Wig5. BAAE, AwmiG—E ek .

MK fiRE /1485 E, 2019 4, AF]
EBITDA 4 95.00 1Z7t, [FLEHEK 1.24%; 2017
—2019 4, AW &M% /EBITDA 47514
58.03 fi5. 42.90 f5 A1 45.73 &%, A=EMHIG—E
KRR T

BAE 2020 4 3 HJE, AR FEEIRBME
{E#IE 2 5571.12 1275, CAE BN 2199.41
o8, RERBEARN 337171 1CC. A, A
FE — K A B+H BT FAR, [MEME
£ S LB

BOF s, ARE 2020 4F 3 R, A
"X AMBMRAF N 237.30 1270, HHARELE N
8.45%.

7 18 B A F RIS BUR KA 1) 55 4 5K
A F) AR AT RE I -

6. o a) M Sl

A8 KIS Gh T ETAS A, &
g b4 &gk, T EAREHE. FERT,
TN G AR H T 2 —

B 20194 K, BEA A B 7 £ 414397.14
fe.56, B EFEREK6.83%. i, %~
i 1638.32%. BN AN 15 H061.68%, LAAE
MEFNE

HZE 2019 K, BEAA A HENE
1878.71 {2.7t, B FAERIEK 3.56%. L, sk
WA &7 37.57%, HARNT L 57.82%, Fifi
HRGR R E L. PR 2518.43 147G, B
FAFRRIE K 9.400%, TR H AR B U AN
B KT BEA R B i3 57.27%,
SRR S R AL 47.50%, 1R 4% fidH— k.

2019 4, BEAAE IR 27.50 1278, [F
PLIEAREF, FlE AT 12.89 1270, [FIIEK

21.75%.

2019 4E, BEAFSE G SILE T
-255.42 {270, & BHEBIN AR 1 H-32.99 14
TG, BRIESHIAREIRH 331.17 14T,

O3 ) A R T U S [ A B8 2 ]
PR BUR BAT I HE R B R R W S8
EHEINRE, REBARRIETBUNER &, B
SRR BRI KI5 RF o ek ] 5 M
BT RRIE R, 2 R SOK S5 IRR 228 K e 3
BRI FN, AFVBARERGET B 6%
RER, AR H BEBORRARK, 2 =] —
SEMIRLEE 770 (H7%5 8 B IIRE I AN S HF
N BRI RE VMG B R AT SCHE

AT, o E] EAAIYME FH US R AR .
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i 1-1 #(ZE 2020 £ 3 AR A R RN R AR EHIE
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FRKRIME R IR BIRAE

MifE 1-2 #Z 2020 £ 3 ARARNEEFARIER

Jad — ) N — B | RE
B FAFRER N[22 35t EMEE Go) Bo6) | i)
VLB A RS R S . AR E . B
FEE T | R T E A5 A ERIR T I E A B
1 WU R B | B MR RSN AL R TR LREE 2060000000.00 | 100.00 100.00
TAHMRAF TR . &8, TR HEAT (UL
YO [ Y B K RS T TUE e 73D
VBB BEmE . sl =k, i
RHBEME . A BRI R BT &
X T L PNERL BA RN SRR,
2 AR A (LA 28 Va B ¥ B A7 Mk A (4 58 34 1T I 14 7 1820000000.00 | 100.00 100.00
- BROANEE B ZKE L IL 5 K300 e 75
Do (RIEZE AR A0 4L HE S5 77
A SR E TS
Eﬁg%;ﬁag B, B AR, SR, A%
3 @ﬁﬁﬁﬁAﬁﬂ@i%%ﬁﬂ%m&%&%%@&&w% 4313000000.00 | 100.00 100.00
e X RHUEETHNWITRSEE.
R T YR | R R B A B R BT, @ik, 18
4 BrkBE | B LB, G5k B R;: FBEMA 2000000000.00 80.00 80.00
PR A #] 55 i e
AN TREERIT R B EERBEARTEE
GIFRII A TRRERIE: SEARIE &
K| E A | B @ik, BEEHERNRIE A K 25
5 A A R | kMRS, BERAES LR MBI 769518210.00 | 100.00 100.00
AH] FHH E 5 BR 5E A 7 4008 508k R 3 B O 7 A
BARBRAN (ExaEmasmezieiir. &
T8 10 H PAYE TR 3R AE S SO R i)
PLE A B 400 3k 7 25 Atk 4% e A LT B R e
WH A &R XIS AT RTE . E
PRIEFEY AL BRI H . 22N I H BET
REWHE | ¥ B, RUEEE; EEAERETE. &
6 EWH A | M. AR, EARSEDE R Bl @ik, 100000000.00 | 100.00 100.00
FRAH] B, R L UURIE AR 5T R
g, AT BE RN L. TH, 25,
FpRE; THER; EMEE (U EEANE
FA T E T TN B4 E Jp 3D
TP 878 %5 4 o6 300 i T B0 2% o P T 4% it A
KA T W | AR E TR LS SRS A5
7 BEARA | FEEARS, BT, By Ik, & 4019072957.24 |  100.00 100.00
) BEHE LM TREA®E TR, (LR
[l X A L8 T IS A D
AR BT PO AT . P Bmh g, &
W BE . gEFRE. IR A Wi
B AIMIESRS AT BRI S .
REH L | BOMKRS VBRI TERARGSET.
8 BERBAR | TREAESEHE., ERE SRS, &b e, 40264580000.00 86.34 86.34
NG| B, BihgE . M5 YSRGS, &
FMBAET 58S SR SBURS: T % KA.
Wit SR, (REZRHEUE I H 2 AH 55561
L 5 7 v T R A E VS B
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TR S BT REE . RIRERN
K 4 ah S AR LS L. B EaE. BERE
o SR Wk DL BURF RSN 2 S T H
9 gkﬁﬂﬁﬁ R 25 ). (D 25 50 H 4 500000000.00 | 100.00 100.00
bR AT ARV AR AR TR A RO IR W &8 B X
I 58 S W HO e /0 ED
S AT R A5, FER SR H AT R,
WRBERIIT & &5 588, THEIHTR;
ot o Wl PR A RS ek LR
§§g§ SRS KPTR: AR G. MR
10 iﬁéhﬁﬂ HIF R gRAAM Rt EEE, Hakaihit 2000000000.00 50.00 50.00
d A1 s SR RS, TBCTRL, B RE
SRS PR, A ARE RS (ki
I HEHE )T E S 3 T T R dE 5 5 v R4
B
AR AR S s R SS s 1a) [ P A1 SR 65 A
KRR | 7R SRR R AR K 4 (S RLEE RS 5
11 | R FEER | wESEEWSHHELARIE S (RIENE 1000000000.00 80.00 80.00
NG| FEHE AT H 2 M 8 1 HEHE 5 5 W OT R & ENE
)
PRI A it E BEWARS AR
F T W BAE R BRI AR BREE
] . e, TREWSER, DS H, BRIy H
12 E?Z?ﬁﬁ . FR U, EEAZE (L L2 S 600000000.00 100.00 100.00
A FAT MV AT (9 BV T £ 7E A RO R 2 E K
HEIEE W E RN E /D
KW E S | BHMSITR. A YER.  UKIEZIEAE
B WHRAT | W5 2R TS 7 T R i) 14000000000 | 10000 | 100.00
F T PLAA Bt i T 5%, By E R %
i@éi}ﬁ}t‘ i‘H_j,F iﬁ]\ %%H&%\ ?@E%I@\ ﬁ'ﬁlﬁl};—%%ﬁ%{ﬁiii E?"
14 f%ggwA WP R 528 . (LU RS ETEE RAT L VFA] 30000000.00 | 100.00 |  100.00
o A IRV ATE A RN 2 8 E R £ 5
B E AL E I 3D
P R NE LI N Py
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Mtk 2 FEWSBIRRIEIR oo

HH | 20174 | 20184 | 20194 [20204E3 A
W% BiE
W4 2R T (12.7T) 294.58 376.85 410.07 429.87
TE 7 A (12.T) 7434.26 7602.33 8314.51 8435.61
B B ai (12.7T) 2487.65 2589.20 2759.95 2809.37
Fa 95 (2. 6) 778.09 726.88 855.20 812.78
R 5 A5 45 (12.7T) 853.09 875.86 1270.27 1212.63
K152 55 (12.T) 3141.62 3299.16 3488.79 3583.98
VR 5 K55 (2 0) 3351.47 3439.26 4039.20 4195.90
%5 (12TT) 3919.71 4026.04 4343.99 4396.76
PR E A% (4on) 4204.56 4315.11 5309.47 5408.53
eI N (127T) 142.40 154.47 158.88 22.27
FJE S (12 7T) 24.27 25.54 24.79 -3.25
EBITDA({ZJT) 67.55 93.84 95.00 -
BRI & (1 T) 48.15 30.55 138.37 -14.76
W % $Rkn
BB AURUR e B (IR) 0.70 1.07 2.04 -
A7 B B B (IR) 0.10 0.10 0.10 --
ST R R LK) 0.02 0.02 0.02 -
AN T (%) 86.82 103.66 127.45 119.35
B A (%) 20.44 23.55 19.39 -6.25
ST A 8 2 (%) 0.76 1.04 0.95 -
o P2 I 2 (%) 0.77 0.77 0.72 --
KI5 55 T AR L2 (%) 55.81 56.03 55.83 56.06
VRS JE KSR 55 BT AR L 2R (%) 57.40 57.05 59.41 59.90
TS BTN 2R (%) 61.18 60.86 61.15 61.01
VL 5 A 55 B AR EE 2R (%) 62.83 62.50 65.80 65.81
ZE 5 % (%) 66.54 65.94 66.81 66.70
BN HEE (%) 213.05 191.54 165.86 178.30
B HE (%) 108.05 94.67 74.13 80.16
IR A5 55 Lh (%) 0.38 0.52 0.48 0.53
225 WL 4 8)) 61457 HE (%) 4.49 2.70 9.38 -
A5 55 IEBITDA(f) 58.03 42.90 45.73 --
W J5 4235 55 [EBITDA(fY) 62.24 45.98 55.89 --
EBITDA F 2 &5 (%) 2.26 1.92 1.99 -

E: PESGRE B S=42 B S+ H R BLATBCP A B3R+ RS R A G0 RS KA S =R I S+ K I R AT P A Bk
RESG AR SRS B IR SRR R4 2020 4 1-3 A M43 R EF it
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M 3 FEWMSEIERIGER (e rspigna)

B 2017 ¢ 2018 4F 20194 | 20204E3 A

4 55
WK (12.7T) 64.76 110.22 152.99 185.39
BT S (12 T) 3896.15 4116.18 4397.14 4491.35
Jir A B3k (1.73) 1782.52 1814.21 1878.71 1882.24
R 55 (12.7T) 356.81 330.64 289.48 476.97
K55 (12.78) 1164.02 1238.42 1410.52 1303.52
255 (14 t) 1520.83 1569.06 1700.00 1780.49
BN (f2.7T) 14.00 27.50 27.50 6.88
FE S A(fe.ot) 5.03 10.59 12.89 3.53
EBITDA({Z7T) 4.83 14.64 15.52 -
2B MR LA (12.7T) -75.09 -221.72 -255.42 -22.93
W %1845
BB LR e AL (TR) 0.14 2.04 -- -
1 1% JR 3G L (IR) 0.03 - - -
SV R L (IK) -- 0.01 0.01 --
AW (%) 0.00 0.00 0.00 0.00
B A (%) 2.72 3.12 3.00 3.12
ST AR 2 2 (%) 0.21 0.38 0.43 -
158 0 5 (%) 0.28 0.58 0.69 -
K3 25 BT AL L 2 (%) 39.50 40.57 42.88 40.92
AR 55 BEAAL L # (%) 46.04 46.38 47.50 48.61
BT AR (%) 54.25 55.92 57.27 58.09
sl (%) 228.22 196.14 201.58 171.11
5 L (%) 228.22 196.14 201.58 171.11
2B &I T (%) -12.55 -28.65 -30.54 --
I < 145 55 EL (%) 0.18 0.33 0.53 0.39
A5 S /EBITDA(fS) 314.73 107.16 109.52 -
EBITDA F 2 {4 (f%) 0.05 0.14 0.13 --

7E: 2020 F 1-3 AMHHIBEARALF T
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Btk 4 EEZMFZEIRAITE LK

SRR HEAR
18R AR
VP A R S K
YRR EICE | (1) 2 EHE. W= CRI-EED 11 81x100%
VI RS oz | (20 n R HTRER=[CRII/ET n 4E)N (1(n-1)) -1]<100%
R AU A K%
ZENEIR

B FURUR L REL | BN CFE RIYSOK 3 80+ 25 RS2 40D

IR RE | B AT A B 4

¢

TP A A | EDIYSON TR B A

Bl | SR SR Ot5T SRR e E N <100%

ISR I B B | ORISR+ At BRI REORO 157 A A1<100%

BFIEIR

BEAWRER | R+ FARE S HD | I E RS+ KB 5+ 016 55 <100%

IR | R AT B2 400%

EANEAR | CEMSON-E AR - B G S D 18D HS N <100%

RS LI

B R R | SR R EE P it <100%

b=y

it
SHRFTSS AL | iS5 (KBS +EIIR S+ H B i) <100%
KIS WAL R | K655 (RIIFS+IT A #E R EE) <100%

HEREEER | HHERAREY P & AL 21 X<100%

WKHRBRBE S4B 1R

EBITDA F| 254 | EBITDA/F B

495551 EBITDA | 4 %555/ EBITDA

FHIRRRE N IRIR

TR | Fah 5™ & tHsh 56t & 1 <100%
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