REHTEMIREZIRIREER naznerensunia
EIRAT 2024 FmE[EE MG E
AFRITATES (B+E)
ER1FERIRES

Tl | R® | OE®W | BE

www.lhratings.com



fii T VR 8 2 3%

B4 (2024) 9995 &

BX B A5 VF A R 0 R PR B 1 3 3 R 3 I TR AR A R i R AR R
ERARNEREWLATH 2024 F& w1 F 7K H 0T RAT 2 F
iz (FTH) WEMRILEATE S MATME, #78 RENT A
MR EERRERAARLFAEEKMAEAFRAN AAA, RiERT
Ak mERR A EAARAG 2024 FF 0L VR FH QT LAT
NEE (B BERSERN AAA, FRRENRE.

il /A=y

H’Lﬁéuk da

—OZ—WHE+—HxH



A PR

— AR R A BHE R T PR IRV R AL RS R R R H
AL IBRE, RIZAEMHU B NFEM . PEREE 18 R AR M NI & 5315
LT ARSAT BTGRP VRO R AR B RTIETERL A, T X PP RN
TR BRI . BR A BHAE A 78 0 B b CRAE P R PR A T
v B NIERYEN . 5 VR TARRRE 32 B AR AR, ARty
FEGORHE BRI PPRINE SR R RF I VAl 5 5 T 472 SR BRAE -

AR BRI V(B R S R R e S T WA
LTI “ AT ) ZHEFT L, BREAVORRIIBA V(5 %A T
IROFAEERRIN, BEA VR PRI B 5 %A R AL AE TR WP AT
AL, B A ERKIHRF.

= AR S R BUR E E iz s m B =07 MR AR, A TRE
JEAT T ERR IR A 5%, (HX 5] BORM RS . R PR e B AME
FEATORIE . BRA B2 15 A BRAE At AT B B LS L, (HER A BEAE AN
X F b AL H BB b W AR ST 54T

VO AAE R AR OGE - TA R (D 655, AR AR Q1D
RIS ARIEERER VPN S5 18, £8 ROW N PP A RA T RE AR ER AL
BRE GG DR PPRE R T LR EE . B8 2B SR LR .

To AR B S PR AS VR AR 52 73 B AS K A AT #5050 55 23, I HL
AR S R A T < i RO R L B ARAEE

AN~ AR A GERAAE AT B AT, I A B2 AR AR AL
BN N PR P AR SR ot S PP 2R 45 SR T BT 458K 95T

B ARG FRBUNER G BHE T, R IRAL, A AEAE /77
Sl HE. W KA AR S AT AR A R R B R R S .

I\ ATFTHUR BN NAE AR S BN e 78 73 B3 . BT [F) A S

W 2

074N\

~
-
(Y




@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Tl th B AR i B IR I R R F B R A 2024 4
y

PNEAFRTARES (EHH) BRITRRE

FRITITR 25 LR e 8]

AAA/FEE 2024/11/6

FOTURAT AL 15.00 1270 (&) 5 WMDY 2 53], BAHZEN R, B —mezie ke, 5HE
M TEE ARG A L.

o

SR RAR AT AR B AR AT CBUT IR “ A7 ) 1 ir N RO B3 A
AT, RRHTHEK AR R0, SR, MORE T, K. R
T, AR RIT, LRI T AIOANRRE . A R T S 0 NI R R 4 6018
WA, EEEHAT YR, BT, AR B R T TR
PR E IR, B RBAK, B BT H T WA (R, W5 T, A e
DA P e A WU SR RN Y, Ve B, (SICRHOT BAT B ¥ ST — 2
Bt AR PR s B BB, SIS & Ll LT, MRS SUBCE. A AR b
DU, PR S ATRTBOR W) BBV OB K SR IR O SR bR AL TS, I P ML
SRR B

AT BAT R A TV IU S MBI AL . RIOTRATIR, A A RN, 2 H R
SRV EBITDA KR 7M. 5 KBS OB AR K, (I35
AMEWE: T

SOERSCRE R AREBIASIEN . RIS BRI LB AETT TR 1AM SR .
FER R EE AR, TN RBURREHE— 2P IRIRTT S bt B B, RTHMR T BT RE . B A A2 E M R0
HFGZse 1T, o a AR KA kD it 208 SRR ) B TRt EOR R A 5 9 5 o
BN ARG A0, (A5 R B A FIERAS K IRUE AN SOy, W LRI LR JITE R RS4RI 2B IR
DU BIRFFRRE -

T RESI BOPR LA BB R R NS
T RETIBPPSR T BURIER R AFRAERERELNL, RO RRIN, BUR SRR RS .

(%

B SMRREAE R RATRTEMAEETZ . EEIT ORI . SRAIHE BRI, E AR E R IR .
2021—2023 4F, KEMTHLX A7 SB35 15695.1 147G 16311.3 Z70H 16737.3 1470, RENAFLHIFE R, HAFK
JRARGE T RIS

B S XMEEWE, JHFEIRER DA, A F R R T IS AR I T S A T b R A, AR O R S 45 AT
LEVERR, 2021—2023 45 2024 4F 1 H, KETH A RBUFEA &= WS 2 DIl &R A m A " E T 36.72 {4T;
2021—2023 5, AFHIGEIE &N R, B8 inE AR AR 246.66 1476, FLHHINBURFNE 160.51 12T,

B VATERETT, FEE IR, A FIE R A TS A e Ia E R T SR AT RN R RO S i e, ML SSYERETT. IR, N
ANF SR BIRAE T R UF At

xiE

B EETEHSREIRIRA, XM ESMIMREFERATR. BE 2024 4 6 HIK, A6 EEELZTETRISKREN
2801.77 475, LBt 2078.53 4476, FRECBUIBURA, X I BU5 G A0 Ah A i B2 A7 AR BUR #5K

ERTRRE | 1

A VA |

v



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

FEMESIELR HE R KA FRE /. 8E 2024 £ 6 HIE, AR &5 5168.08 1270, FRMSHMBA, HiY
555 5 b, e G 4 B S 5 50 0.23 %, A& IR EOK B4 B0 1 )

AFDLEBNFEXRT HFFEHER DN #E 2023 £, A %= 881 9370.98 1270 2023 4, AFEMLSIA 228.31 27T,
B A IO RN B8 P AR AR )

ERITRIRE | 2

=]

=23

.

l(.ﬁ
ra



ARIFRIE R RYITFRTTE

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

RE, S THRRER

VRGO i SR A4S A AT A VS 7% VA.0.202208

PEGRRAL B SRR T Al S A VPR (HT 423D V4.0.202208
A MGG R PNioarse PN ER GRS
G %:X%i‘rulziﬁmﬁ 2
1k R 3
G5 AR A B 1
Sl Ak E 1
ZE T 1
i 3
B4R BRfE 3
Tk 55 JR\RSx F5 PARE 1
FEARGE N 3
At hE 5
BRTEE a
AMEREER R - -
MRS a
AMBFFRE R 3 BURSCRE +5
WHER AAA

AMaAE RIS BT : A F RS PP AR B DL L IRF G R R AL S
SIERSTIFARFN VLI s I T AN SRR DR FR R R P A RV AR B

FEWZEE
EFO%

[ mH | oo | 2o | 2034 | 2024664 |
MEFTF (Lt 302.86 232.52 277.74 310.03
BErE B (2ot) 8729.79 8946.21 9370.98 9602.58
FrE &M (2ot 2962.82 2997.01 3093.86 3114.38
EHIf%S (2o 1642.78 1939.61 1922.85 1376.59
KHIfR% (Lo 3346.79 3181.54 3262.98 3791.49
AR (20D 4989.58 5121.15 5185.83 5168.08
ELEIRN (28D 178.77 213.25 228.31 84.42
FE @A (278 25.61 28.81 31.83 14.42
EBITDA (1Z7%) 97.60 100.98 120.83 -
LEMERFNER (25 122.09 180.87 139.80 46.19
ENANEZR (%) 19.79 17.54 20.59 31.46
HRPIEE R (%) 0.76 0.82 0.82 =
TR (%) 66.06 66.50 66.98 67.57
A EALEE (%) 62.74 63.08 62.63 62.40
MR (%) 115.01 96.34 105.45 143.51
ZEIERAN AL (%) 6.13 7.82 6.06 =
MEFIFS L (5 0.18 0.12 0.14 0.23
EBITDA FIEf5% (5 2.06 2.10 2.03 =
S ERSIEBITDA (f%) 51.12 50.72 42.92

AR AT O

L mA | oE | 2 | 20235 | 20446 A |
TR B (2ot 4539.90 4628.42 487226 4908.33
P &R (12D 1936.45 1977.43 2006.12 2010.34
&ifi%s (2o 1542.56 1437.27 1375.46 1609.81
BB (275 28.32 28.45 0.64 0.13
R @A (278 35.01 13.54 8.72 0.77
TR (%) 57.35 57.28 58.83 59.04
RS EAMILE (%) 4434 42.09 40.67 44.47
mahtbE (%) 115.41 96.77 108.67 155.98
LERERAN L (%) 7.01 332 0.60 -
T 1.2021—2023 SRR A ZAERCH 5, 2024 SRR RE SRR R L d i 20 ARG AIED

f& B HoAth i s 1 P A NNFLI S5
T A RS S A B A
AR 5. < REHHEAEH]

PORERIS: MRS A R BTk . 2024 A4

HEARSIRE AT 3 A i

INKHGSS 5 3. Al

AN e B EAFEZE S, RIE INIERG 4. BRREIGISh, #dE

55 s 2 m) S B R

2023 F RN BB

i

3.60%

2023 £ A EE M FUTNFIAK

HAth, 3.93%

S
. 31.90%

HfhLRE

K,

2021—2023 ELFMEFTIBER

180.87
200.00
122.09 BRI
100.00 2549
[i 0.00 -
of i |
-100.00
-97.71 8734 10381
-200.00 -157.33
20214F 20224 20234

ZESIE w TSI

A B

G

2021—2023 ERATRFIENR

6000.00 80.00%

66.06% 66.50% 66.98%
63.08% )
62.74% @ 3 ==® 62.63% 5 009

4000.00 ;- _ﬁsmgﬂ'" ® 5133%
1z 40.00%
JU
2000.00
l I . 2000%
0.00 0.00%
20214 20224E i 20234EJiE
it — (5%
g iR e i 55 DAL
o |- 11 {i 55 VLA L

ERITRIRE | 3

V o IR N |

1\


http://www.lhratings.com/file/47bb1b2f-a487-4747-9891-920faa2cff05.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf

BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

Bk EbER (8 2023 € /2023 )

4:#54%% | EBITDA

FEHF |y < | /EBITDA | FIEEH
A FE] REETH 1673730 2027.34 937098 3093.86 228.31 31.83 66.98 62.63 42.92 2.03
A Mg 4721866 831250 7983.46  3786.01 349.67 27.59 52.58 21.62 9.35 2.66
Jbm et JbmT | 4376070 6181. 10 874733 3005.16 218.03 24.19 65.64 59.47 20.56 1.18
Ve BRI ARy BRI (SEHD AIRA R, “IERER” ARCONIL SRR A A IR A 7, A5 KO AR A T A
VORBRIE: T4 R {3 AR AT A0 T W
EMITRHE
TFRER PEER B[R] Wi H/NA VPR TT AR RS
. I 7 FE k152 it 45 % s b A5 FP RO 1 V4.0.202208
AAA/FEE 2024/09/02 ST %% . TR R— e — L4
R TR B i o (B () V40202208 Bl A3
AAA/FEE 2009/06/16 XN 5k &R Al ARG T (2009 4D [R5 42 5L
AAYREE 2008/06/23 XN 5K L5 i BHE T (2003 4F) [ 52 4% S
2007/04/20 XN 5K B R i BB T (2003 4F) [RirEe'a

SR SRR AOVESR I B 1T A 2019 4E 8 T 1 H 2 BT FRRLR 7 iR ARG TG R A 4 5

TR H A

WMEHAFEAN: & B liying@lhratings.com % —% (@7

WMHEHAMR: 5 % furong@lhratings.com # Ml yangliu@lhratings.com \/1/‘1} % *h WP

A MFAE: lianhe@lhratings.com  PJHk: www.lhratings.com

HHif: 010-85679696 fEH: 010-85679228

Hohb: B TTEARH X & 4N KAT 2 5 E ORI KE 17 2 (100022)

EREgRE | 4

| CA SRS LY A 4


http://www.lhratings.com/file/47bb1b2f-a487-4747-9891-920faa2cff05.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf
https://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=2958466&priority=0
http://www.lhratings.com/reports/B0186-GSZQ0061-GZ2009.pdf
http://www.lhratings.com/reports/B0186-GSZQ0061-GZ2008.pdf
http://www.lhratings.com/reports/B0186-GSZQ0061-2007.pdf
mailto:liying@lhratings.com
mailto:furong@lhratings.com
mailto:yangliu@lhratings.com

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co. Ltd.

—. ERELR

TR T HE A B R B A B AR A IR A ] (BURRIRR “ A7) SRR P IL R 2R (HE5E (2004) 17 5) AR ETT A REBUF
CRURREIRR “RETEUF” ) GREBER (2004) 180 ) Ui, HRHTTEUM T 2004 4£ 7 A 23 HBRHEMEA T A YA
HEMTEA 161.00 1270, RN AN REBUFEA Z~ B EHE NS (IR “RETERZR” ) ARERHETTEUF BT H AR
Tte 2004—2007 4, JREETH E T B R T R IR TR R AR (LAUREIRR U AR 7 Dy RE % M
WRFARAR (LUNER “EMAR 7. RETH NEERGRAR (BUREHR R KT EEREARAF . K
ATBER R ARAR (LURER “HBERs 7 MR EAMERARAR (LUFER “mEAAT ") WEREIEAR. 2008
F12 A, AFEAATERE SRR A, EMEAE 677.00 1470, 2014 F, AR LAIFEA 1R 100.00%8H . 5ER
BREEH PR AT AR 25.25% B0 R PUE S BAEF A R A A (LUR AR “REHAS” O W, R R E 58 200 R 1 R
BAE 12136 (LT TERIN A A, AR SO REBE S — KIRAR, FiAH 809.85 A2 TR 2R . 2016—2019 4F, LR R84 5% X 5%
KA, A RN ALY 2 705.87 {470, 2021 —2023 4 &% 2024 4 1 7, KA E 5522 G % 20351 1) 22 5]VE B 20.00
{76 8.38 1470+ 4.34 AL TGN 4.00 1476, #ZE 2024 F 6 MK, AFNENEARLWHE AL 742.59 4476, KiEE EHEZ AN
ME— I AR RS R N

N T FE FREETT B I T SE AR B A R A, T T A R A S E R T SR A T R S R TN SR B, BARL 45
B GEA TR AR T IX PR, PR . R A TR Mok, IR S b, K5, LR PRk
St eI E . B, @8 RSEEE IS,

B 2024 F 9 A, AFAMN G KR #RIFAE WM&, A, Fi (Fitdho) . BB HAE (FE
HEPPAE NREFH L) SIS HE 2024 F 6 AR, AF FE—HTFATF 16 K, AFEITEHE G RERA KEADLIR
PREBBMEHRAT (LUFHER “ONEIRER” , BRZEARRD: 600874.SH A1 01065.HK) 45.57%HIE4) o

AE 2023 K, AFEIFEEE 937098 1478, FTEE AR 3093.86 1470 CE /DU ARG 389.09 1278); 2023 &, AFH
SEELE ML SN 228.31 127C, FliE AN 31.83 147C.

A 2024 5 6 A, A G IFEF7 L8 9602.58 1476, i EH R G 3114.38 1476 CE/DEREAALRE 394.97 1470); 2024 41—
6 A, AwEISZEVE ST 84.42 1270, FlIEEAE 14.42 1275,

N EM U JREEH AR DO AR 161 SRR, ERAN: B,

—. ARERRINEER

N FURAT “ T T B Ak 1t Ve P 08 R AT PR A ) 2024 A 1) T ML 3% 58 B AT RAT Al fitde G 7 CBURfRIFR “A
WG Do AMGTURAT AT 15.00 1278 (), HIRROY 2 0], BAREM S, Btk Eae R e, SHEREUHT
AR B A L.

=, BEUEFBRIMNES

2024 G EARAE, SMEIMERRME. RIRIE. AFREVEI R BTt NN SR R Bk, BTG A TRl
B RIS BRI 1y, PR EWBEROA R S RE T AR SN 4 ABUA RS UM, BRI B4 bt m
HIR T, V& SERIUREE % SEHTAIVE 2% it AT, V8 SR = 6t, B 5= Bk

2024 F LR, ERAFEIT R, FREENASME 61.7 FGot, K 5.0%. 225 E AN A S i F H g K
4.7%, WELL—FEEHFTIRVE: 368 A TR E 2 RS AR R, R 2 i R PR AT 2, B A RA
Ay KIGH AN W R 5 MBI, FR R @m0 MR R G . R ARG SR IR, 5% MAS D AN A 2 Rl B JASE
GHIGK, RO AR E R, WG HEAE . FRE, MBS S RAT R B, HEE Y MBCRIELEE R, (REF
FREE AL T R S, AR MEBCR LR, JERGRER . JLRNIMNSEE, AR RIS, SRR TmEsl, &

SN FE F A5 IRV ) A

=

LR AT T 2024 4 8 H EIR ¢TI R I A E 4 2 400 5 B Ak R S HR A IR

ERTRRE | 5

LWL

\%



@ BSEETERNERAS

China Lianhe Credit Rating Co. Ltd.

JEETN AR, i m=rh et — b R e e B T AR, 2D RER AL IR R
RIEALEA 1o BRI AL TR B bR, Bl — PRI S WA 05, MG R R E T, QRS RER S AR 22 B b 0 AR,
PR o, AL ™ BUR .

FERERURE AT SBURIAE T e W CEMZE D E IS (2024 SEAFE R ).

I, 17l R XIEREE 53 4

17 alle 53 #f

IR T SRR i [ R T AT Fr el R R Y LA, AT R B S B S BURT P EE A o IS A o 3 i A it e 1)
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TG, ALK 2.8%; &5 =P i hnfl 2798.2 1270, ALK 4.3%; =23 hn{E 5311.7 1270, FEEIK 5.2%. REETTHUE L
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— AT (270 3152.6 2729.8 3280.4
W ESE (%) 67.9 67.6 61.8
BUFHEREEIN (270 1119.5 423.7 589.6
HITERF S R (LT 7882.0 8645.6 11117.6
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R X RE AL B A E— 2 5E 85 o 2x R AR SE ) 2% STk 0t A Ve 000 H ORI DXCHR L 1SS I ANBEISS AR &R, S 1T X £
WIBIAE IR, XHEEE R X BT AT, (et IR X I 5 i) — Rt A e A B2 X

Mg BRI AR, A R R AT B s T T AT ML HE 4 SE AT, UBEOE S 98, A st il 3 B0 55 4
B 3 .

B3 3« 2023 fE[RAT LA 7 58 5+ 00 LU AL

_ FiE BAR
PalEEicE _
(AT
AF 9370.98 3093.86 66.98 5185.83 228.31 31.83
A6t T Rl B I T PR A F] 8747.33 3005.16 65.64 4408.78 218.03 24.19

i (ERD BIRAH 7983.46 3786.01 52.58 1044.34 349.67 27.59

B AR AT \”U’
b

ARATEREEARBEZRFEE, RIRRBY, RHEIAFNEEREFTE.

BEAMGEREL, AFESH. BHEEESHEHEARIL 13 N2, WEHRFEAR LU BT . A6 EES S8R4TI
MNE A FEE E AR,

BB, 1968 &4, DU, WL R, R4, G, ESREHIn; JMERETHEAERTERA DRSS,
FA GBI R R A PR A R (LLUREFR “REREIE” ) BB, KT ERER L, RERFEALH, BRI, EHEK; 2022
F 3 AREAFARERIL. EHK.

FREHHE, 1974 44, PR, IR
B, REWELER &) ARAE
HWEHARA A FRZTIL. HFEFK.

RE 2023 FE3, AR A OBRIEAKINL 7064 N HAp, HEFRA G 0.25%. LA 5 9.46% ABHE 5 48.94%.
KERPLUR 5 41.35%; IERZERARIL 130 A, m&ZRERFRIE 907 A, SFZERFRIL 970 A

o BRFUESE, TAhits, IR TAREI PIAR R A TR PR A A 2
BAB, AFRELE; 2024 4 5 ARMEAFRRRE L. BHF SLB, RETK

l\:[n

EYIRE
AR FHIEMBZBABREL, BREFEREIAFFHYGHIINEEHREHPITALE,

AR (s RS Y GRENMR, g—H2E 0. 91120000764316259E), #( % 2024 4F 10 H 16 H, A" AEICREH
BIAS RISV ESRAF 0V BAdsrk, AR AR A6 5 B A0 K i .

FRAE A B AT R AFF T RATFSEE T ERARBZHES, BERERRINA S AT AE@ASEZAER, JILEL
500 R

BEARELEH, BMERGEREIAFTATECELET N GWIINEEREHEIT NG B EEH RS E ™ H i
RABAT N A ERBUCELRAF1T 8 UL EE # AT BUE ST AT N

2 WEREHAH, AREFLT 4, TRAT (AFEE) M AL, AEmAR HELEERATRE. HH. WHMEIEEN RIEIRR & SR
VEHL
8 RIRENELE 2024 4E 6 A FILE R IR T4

ERTRRE | 8
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|,
mR

IR

N
7
/

FEAETE

AT T EEMENIGHEEH, dREBEVSIERBT.

NEIREBME AT, THERBGEEN EF EFZH AR, & ACFR R AT EUR T R B3 17 SR 3 £ 55 10 ik v
No ANEMKYE CATNEY MRIETEERA R CHESR, B TOFREFS. BWFESNZHEENKENGHEEN . EHESEAT
HIRENLR; B EATHER SR TR, 1B BIERSIS AR RETE,. TR TR, AMEH, ARERFSRIL N, #
EHEK 1A, BRTAREF 1IN, WHFHSEMA 2 N, HNRTARERESF., WEEEZERF (2018) 30 534, % (pILRER
. KA N RBUF T BN K< KA SR S 5 B>08 ) GBtsrk (2018) 32 5) ff, EA I ELSITTRIA T
S5, AEAETTEA MRS S, RETEREBEAFRAGRIRERS . AR RLELHEHNESEH, REHNEFRSNT, BXESF
S BEH, ERALEEHFETMLINL BV RITCE, BHSHEERRE.

BEAMGHAH, ARA#EFET74, KE24, G814 GHEES, BEAEH3 4, a1l 4.
A 2024 9 K, AFRIAHAR 13 MRAERT, REBHL AR HELEEHRTE. MA BTSN NS5 M5
&, AFHRG RS

Iy FVESE T LR P N AT (K B F R, 6T R A RAT A A B BN R, AT E R AL BRI U
IR, ARHH A B R B E ST .

Bk E
AFEILTREMATEERAR.

IR AT AEEEEAR S, WRRENZR. WBUFETAREIIRME, AREWSSREEH., TRIEEHE., fRsEE
GEH, UL ERE . ATRIEEE . COMMTE S S S T T BB e EE AR, A ST e
. DUHIERE A

ANEWERER R RN E S, MARRAT S, S EENFEEREMEET H RS EE. /. &8, S5k
WA ER, NIEAFMEEEH., WS H. VS EEMINE & PR A 7 N SR 3 H A2 2 A% G o

(1) HErEH

waElblE T EA RS AR, EEARE E g RSN (CERUS HSZEANN ) & . /N E G BRI E Ak,
N TG P B B A SRMEIEE DT, TR IeE L, AR A H B hR, SMSLAT RS AE ST .

(2) REFH

W45 Rt A B R A B ERBE IR ] o FE N ERIR S s B, AR BT A R S R 8. RN, W45k
DI AFREFSE . 8%, THEEETZE. o, WEREZ, MEARHER, fE%E e HRER,

(3) \REH

ATIHE T (RS EIMNEY SETUEHEGIE, HMRIEAT (W ESEEGIE) (SR ME) (RS HIME) SHEiltir+
R, WA T MR G EALE] . BT T A E RN, R T BN BRI AN R A R .

(4) FhREH

AT E RSB SR OMTTANEE, FEATTAARESEEHEMEE, ARREFEE AT ST R EETE B4
SRR, ARE I E BB R R B A T R R B RIS I o W 4% rpO S DR SR AR AR B B RS T R, R e S T H B
SEPLH% o

ERTRRE | 9
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(5) XfHMELR

ANFHIET (AN E A B ) SFEDUEEG S, HEAT (WS EEGHIE) (ST INE) CREEEINE) S B bk
TG, W T ST AMBORI SRR 015 T MBI, R T BN e B A AR G ik &

(6) TiH &

AFIHE 7O EERE, FEAR (BREEINE) (LG FEEEINEY ., (L EEINE) 55, A R BRI 5
Heb, POk Bo B ol B S R m], HARWH h & AR AR TR BRI E . ARSE 7THREIRIEE, ER TR
W, ZeEER, TREREEHS — R/RYDUH BRI, BT BN EHN T H &R Ehik R .

+t. N

ZEWR

AENLSBETEET, R TRHEMEERREENRTEETTRAARREBZLSRIR, MALIT. 2021—2023 F, A7
FENFSWARFLENEK, FENSERREIEK.

AFDNE SR LR G IR A He . THIXPUHER . 0SB B, bR TR . Bk, iRt K55, it
B IRPRER S SE A RO T H A BEPE L . @EITR SIS E B, FFIRRCT I AR Bos B MM 2R A TR SRR T
Ak S5 AR R

2021—2023 4F, AFFENSIAFEIEK, NEMBRE, 2023 £, AFAEEWSFSRAFZEHZTBSER. F5E5K%.
BV HARZE AT R G FENSS P HABION 8.66 1270, FERAT Ek%. RIS KR, BRRS. & HERMYL
PEWN . BHFIZESM, 2021—2023 4, AR EENMNS BRI, Hh, 2023 A7 EESEF 2N 5.08 NE 4
s I RINEE 5 KSR E LR B R R K TR

2024 4E 1—6 A, AFISEIEENSSIN 77.71 1276, MET 2023 FEALER] 35.28%; FEMSERZR 33.20%, 5 2023 4
FEBIN 6.89 N A

KR 4« a] eSS B ARG B

20245 1-6 B
ERE (WA (12 ERIZE B (fz ERE | A 2

s B TIEHEW 58.29 3439 18.71 56.41 28.15 10.58 70.26 31.90 10.10 27.41 35.28 31.01
E- S
e 5K % 4426 26.11 30.31 44.52 2221 33.88 46.73 21.21 37.31 2232 28.73 37.90
= Bk 21.69 12.80 12.78 54.80 27.34 22.07 62.15 2821 36.67 8.95 11.52 46.37
GEAR Hitgairk 35.98 21.23 14.74 37.13 18.53 16.08 3247 14.74 16.81 12.96 16.68 21.84
=, EES R 9.26 5.47 51.63 7.56 377 4548 8.66 3.93 59.77 6.06 7.80 30.53

=27 169.48  100.00 21.94 20042  100.00 21.23 220.28  100.00 26.31 77.71 100.00 33.20

T ATROMBHETE SIS, ST E DR s BB & P AT 5 % kiiplk % ol el S

BRRE: IS BB A m 4R oL A 2

Al K2 E S
(D RBS5EK
ATZBERBRR T BAEN RET EEREAL . WTBFNAEN ., SECENERIEE. ARRREAREHRHK

R, BRREFERRAT, AT REERENASHN; FELBLSKBLERR, hTEEF AR, HELE
WS FRET R, BERBRIFBAMEIEEK .

[E3:UNT Y E NGNS
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/)

) e T B L B M 55 AR AL B 2 R O P S B 55

M
AR A % 3 AT A R A %ﬁﬂﬁ%m AR F. BE 2024 4 6 AKX, AR CEEMETSEARIL 17
%, BEBEAT 788260 2R, CEEMNEERSKEGERA RS BEET 111491 AR, S AEEHR R EEAR, &R
TAZE R HLARL 87.00%, A 4 K 43 M [ 5K 0 DX 6 RV T P I Bt o 2021 —2023 4E % 2024 4E 1—6 H, AT mifi A BEAT 57K
NGP5H 47.98 127G 40.95 {47 45.09 A4TGAN 19.94 1470 BB ARKISE R E R A T B I IHM A B IR A FH, AF
I A OB AT S B RIR I HIN 47.27% 42.32%. 43.29%A1 56.72%, S AEYEFFER KT .

N FVE W S R B AR M AR AU, BWARROLT 2003 4 6 H, FEEATTRETIHESOE . WA,
BRERIT AR BLA ., JPRIHABE ., WEEE. foKEEEER. (F5%, AT SRS EE M H g .

EMAFSZRETEHM S ERR RS (LR CREMEEER”, BERENRS #iEN4) BIE, AMTHERT
K ARLAT S5 o TUH @RI, BRI BUR 1) 8 0 A R ER AT T H B2 A4, TR el T AR AT HR i OB S Ve T ) i 4
FAEETT BRI TR TR R EEM AR RITL P, H TR TRERIT LI, A~ BN . #% 2024 45 6 AKX, &M
ANFEMEBIE Rt e IR AN 413.49 276, BB EEL K 361.04 127t

iEzzE
A IESS BN S BIEIE R . IS E WSS DU SCERA TR B, R T A R R A f Tt .

AFIERE LGS EN S 1 ARG B TH @RI, EHHRENEE L, 2016 Fike, WRIE (ES R LT RN T
HE [ 8 B R I H AR A (Bl (2015) 51 5), REWBUFHBN 50.00%7% 45 BIH A &R 40.00%, Fi45b
60.00% (115 H #5 A Sl RATOERK . RAT 055507 AT B4, BURFASKR G AR ) KBRS IR AT LU S 24T B %5 A8, 0
HERUG, BRI T B T A7 Rk 65T 2 Rk % 10 H I8 8 DU 3 T AR

B 2024 F 6 HIK, AFCHEMGEIEREETH vk 1 (FREL). 2. 3. 5. 9 5Lk, 6 52 (BN — Bk ik G,
4 SRR B 10 S —W. FIIK, AR FEEEMZTE Ak 7 54—, 11 54—, 8 54—, 4 SLIbE CMEa—
WAERATED . 8 FLE—WI TR (/KA M & FAREBD . M8k 11 S28— WA R TR Uil 2K B A mPHER s <AN5>)
TR 5 SRR TR (FELER<AE>ERERIER), A aR%E 1134.80 1276, #% 2024 4F 6 HRCRiFEmk
811.43 147t

2021—2023 4, AR HERIZ BN AR 4.43 1270 3.57 {270 6.37 126, BRIFRITH, BT ArFuEssml s B —ett
2N ME, 2021—2023 4F, Al EE AT E S B R A RR-319.41%. -412.89%F1-241.29%, FHlt N\ K B8 58478 55 A 0 A & 2% F
TH, AuBhEHEE B H W SN GRINSE A, AN I BO T AN . 2021 —2023 4, AF SRR B HUE A EIZE (D
% 9.89 127G 32.57 127G 46.31 127G

2020 £ 2021 &, REEFAGESE S-SR HLERSLIH AF, IHBIH AT 51.00%BU L2 &% AT, KA PPP
MRSk 2. 3 B4 1 SR BRI &G, FHREAIE A T MK (E4EIED.

P E IR TR BORUR AR, IR 00 B AL I AT I E R IT RARIT (BURHR “ BT LTOiHER, A~
FEAERAMIET . HZE 2024 F 6 A, AT EEAEICBERXAINH SR KA Bl REA B, O A B 4L
Wizscdde, HOHRNIZE, RTE B A% 365.92 1470, O R2iF5=H%E 31597 1475

(2) FIBEKE

ATRHEXEA L AEKEE WRFTEEER, KERIBERE, RIRBFIRESE.

N FIREEIK SR 5 F BB F AR AR R 5 5. DL IR SR 4B 355 K ARER T vt @i, 18, BRAKAEFE. BAKF
R G AT, ABXIE. 25 R BN E NS E K SRR I8 S, A RET 2 A KA PR EEER, TEXIEN
HHEEERA,

BRE 2024 F 6 A, BNVIAEILIIA TS KA E 49 4, 15K IBLE 9 511.51 JIa 7K/ H . BEEAE R H V5K a5
IR A BT H NGBS, 20212023 F, GDNVIRMEEE REFIEER R TSGR K, 25 16.92 12
SETTKS 16.30 232 77K A 17.00 1237 77K . [FIME, A5 5 B SEELE KA B JeoK T de e g N 33.52 1278 31.93 127071 33.78 12
TG, BARNERB). 2024 4 1—6 H, AESEHTG KA KK Wi BN 17.80 1278, EEIEK 13.09%.

ML SRARAERT, X T B R P By S AKAR R CEFEILR . Bl BB R R AR5 KAL), 4% 2.32 0/ 7 K I M BB

»

\

R

yil

i

<
I

ERTRRE | 11

A VA |

1 l

v

N 4



China Lianhe Credit Rating Co. Ltd.

@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

IKAEFEIRSS 3o BNV R T8 T w ST RIS KA ML 55, $ 8 %1 W) 5 2 UM 25 38 T K AL BRURF VR 228 ORI 7K A B IR
F I VGEATIL Y, ARED 0.533~1.467 T/ T7Ks X TRABIEE Y, QMRS RIETT BT RLIZE WL, Kb H bLE €
WOSRBEATEE S, S B T 2 SE PR A BOK AT 455

2021—2023 4E, A TR SRS RPN FFEEI K, 120055 BRI RS K IR R R m /KT, 2024 5 1—6 A, AFHES
IKEARFUAA 24T 2023 FELLEM) 47.76%, TAIFRIKL 2023 F4E/NMEHK.

(3) Bk

AT BN E WA AT TR —E IR . HEBEMF TSR, RRBNZIEE —E e,

e, ek DA e S8 e W S T R AR R, NSRRI T SE R R AR 55 R, BINA Rl A UGS, ARIETE
LTl 8% it 8 A ) X3 P A S 8 A B 5%, R BRI T R LR B T R . %0 S R R AR R R
FRAE . RETERA G TR ERA . R\ E R TR E R A RSB TR EARAE (LT RRC B w7,
TR G BN A PRA E . RENIARET X IR T B 2 E A R AT . R\ EP g R K BERA T RKETT IR
FRAMRAF . KETWHRF T HFEERAF .. REREIHFZFEERAT S 10 X TFAF M5

2021—2023 ££, ZHYEHEEW, AT BRI K, BRI TFRREINHZRIRFEE K. 2024 £ 1—6 A, AT
FAVAR BN & 2023 FEEFEIZBIRINAT 14.40%, T2 RBHANKIE I H BT

HE 2024 F 6 HIK, AR EHCTETHZIHE 16 4>, BRUCEEIE A Tl g, HRM I H e T RET . L
Fy A REERITH W32 FRA TN, ARG, IR g 18R AL KA R I R T R H A R R S, Rk
R sl ts; RESUHOVEIEIH, EEMTIRT R 2 E, WAMEE RS, MEMRBIR, JFE R IT % B AME
WHHAT % E.

K% 5« % 2024 4 6 J] i 2 m) 22 2 58 Tl ™ T H A% L

EHER e TIAR

(T FI5K) (iFIiK)
ES:! YN/} VYN 100.00 4.25 3.59 6.45 7.33
BT AL e 96.00 20.16 15.23 23.08 28.30
MELE T 1 100.00 15.80 12.19 20.91 22.44
IF73i: e 99.56 19.80 19.56 9.26 11.27
JCHERL VIYN 58.00 6.74 3.87 8.33 6.47
ESL|IT (st 74.00 3.06 2.55 1.85 1.99
BT B e 100.00 2227 17.20 32.79 44.89
55 BE S 5 100.00 8.00 5.15 11.00 16.88
TR (= =, Uity . ik 75.00 13.20 9.84 3343 28.90
A % 4RI H . k. 57 62.77 10.77 6.76 27.16 16.55
RS B b= I H i) 100.00 1.60 0.00 3.14 0.00
PN HITAEE 85.75 25.76 22.09 12.21 12.82
PRVAT| PUSVRER NS NI 80.94 21.46 17.37 10.61 7.82
Rl WS 59.20 5.00 2.96 2.89 0.00
kA fE. wksE 52.45 9.99 524 16.57 1331
T 44 KB 35T B, ks 23.19 4.57 1.06 10.92 453
i - 192.43 144.66 230.60 223.50

VORI 564 V£ LA 24 ) B LB B

A 2024 4F 3 AR, AR FEREEMSIH 104y, TH SR 284.10 1478, Rt % 189.29 1270, BB I 185.15
JitPHk, WUONATIRSR— RN . FREFHFE I s, RORN S — A E .

4RI A 2024 5 6 F K E ZEAE gt 10 H 0
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I 6« Bk 2024 £F 3 F i A W) J2 A gl b I H 0

T H 4% T BHEB JiFHHR BHE (w
Titg R85 i 25.39 33.38
TEERGE . T O . 15.00 1055
FHCRF U —IIH 5. wlk 12.47 9.18
ANERK b (et 16.17 17.12
B HESE i 36.14 79.06
A . WE 27.08 4221
T3R5 . ik 20.11 27.25
T3 = . Wl e 4h)LIE 15.60 29.00
T3 R 3 [ENI4 13.25 23.50
FRITRRIH P XK G Hibe =2 3.95 12.85
& i - 185.15 284.10

GORIHCI: 062 e el 4 i e G R R
(4) HAZRETFR

AFEALEEITTRE B LT EWH, EERPITHE: 2 FREAETRERBUTEWH E OEAEE, EEFIHITH
DUARRREERH: HHEBEBRPO 5584, RRTEFHIE .

ZETFR
NG TE BRI T2 B AR IF I 56 TR i DR 8 3 b 55

A 4 R WA 2 W] B ST BB 42 P U7 A BN B IR S o IZIUH TR AR T 196.20 1270, B 2024 4
6 HIE, Bib5eMidlst 171.57 470, CREARTE B WA FIE N BT 7 AR H S B i B AR 55, TUH S pun, B R
TR BB A FISAT RIAPL,  RETTEEZM 2008 A SY 10 A A F AT 195.33 42 TTIEURRIEE . 2008
—2017 4, > G b X R A A ) 2 IO H LB BUR SR IGION 191.51 127T, #ZE 2024 4F 6 HIR, AR BRI BB
RIEFK 174.70 1270, ST RIGZRAREN 16.81 4470, BB H B )5 «

ST BRI H 5T 2 E R R i A R AR T, 1S E R NSRRI [ A, A R 3 e H AL
PR — TR PR ) TREARIEERTE T .

ZHEARESAT, TH BAG RRETIBUR R, F B E T AT A OO T 00 H . BUH BEGEFONR, i REETT
WA BUR 2 HE G T G R4, WBRAT B8 47 55 A R PTRAR R, AP . ZFEREBIIE F 2 Pas ek — TR . Yok
B TR — 2R, PIRE. PR AR R LR AR, B HEARL) 146.00 AHL, TiH B3 312.00 1470 REH SR D 161.54 12
TG, B 156.87 1270), HaEERE THASMESMAIIER, BASILHIN 21.00%. #E 2023 8, 2 @)l Pk it — 1
T H BB B K 380.82 1278, A8 T IHE E AT £ WIGE 3K I AR 5L 346.90 1270 K pRodi it — HATH B $E A4 33.92 {2 7T.

BURF R 2y 2 T H @ W N8I RAT (S DR o 7 AT I @, BH 6 L5 R A B RE O H At 5
O T REAT WU RO T50 B EAT 23 SR o 43T DR B AR SR HORT [RI M a2 8 R T H 3 B R RTE T H L PRodiig
FE R BRI — W 0 H o BURF RIS H P B S &80 434.43 1200, B 2024 4 6 AR, ARSI LR FEEK 164.59 127C,
[ st P Y S/ AR R L I 0 A A R

BRI 7« #0% 2024 £F 6 F i A F i PRod B EORF W H 1 50 CRAL: 27T

TR E 3
KRBT H 2008~2010 4 80.99 116.41 106.74 35.00 [EhlES 2013~2019 4F 0.00
PRIJEE - R R AL 2R AR 2011~2019 £ 99.69 132.76 132.06 21.00 RS 2014~2023 £ 0.00
PR Pk - 5 O LR LR 2012~2016 4F 30.22 27.17 31.04 21.00 [EhlES 2014~2023 4F 0.00
?;Ezﬁ'mﬁ%%g’%ﬁ% (RbltEs-ri 2003~2020 4F 150.46 150.46 164.59 2100 #HHoC@EE 2016~2022 4 164.59
361.36 426.80 434.43 - - - 164.59
- E GBI K TR T ol B TR (R LB 08D DA O 5e T, PodiBs -SRI TR T, MARRTER, W5
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by 14 5

HEHE (TR b HE PR i 4 BATR ) 545 BEANE Y GREBUR (2011) 3 5, REEAT b # P chr 0o T e T o A k4 Se AT S dh A 1,
t kS, RET R GO R A G S B S I R R A, RIS AR TR BT, e A B AR I 0.80% 37 A A ]
THUE AR, 2021 —2023 4F, AR LHIEEFEN SN BN 1.76 1270 1.45 12761 1.27 1276 PEE KA RBEEME, A 7255
PR EOAE BRI A THHY, 2 S RPN RN HAr s R .

A 2024 4F 6 AR, A FEAZE MBI A L 38 4, Tl S &8 1765.98 1276, C5E T 1171.78 1276, 2024—2026 4
HHRISERE 126.24 27T,

FKRE R
MNERE, ATHEERARRAT, BUARETRTZAEEREN, BRTOESRE. FEEKS. RHTEH. B
WEEEE N RERR; WERERE, AR ERFIERR, MHBESENIMBRFEEEBRATER.

2021 E 4 H 23 H, REEHBUG IR OB RBUR 5T HESN R T FE Al 50t 2 5015 55 4R 1A PR A R R AL eSO e B T 5
LB R R T RN, AFHRYE CHEB) R 7 B Al 5t g 151 5 4 1A PR w0 R A 50 e R 20 ST O v T R R 1 U7 20
AN A SRR A A, BRI T 435188 IR SS T, TERR T 28l S g v FREE 57K 5%« i ST L 3l 557 8 U R B AR e
W EEE T, AFAGREEE R ER R, FIASEABIRS XSGRO B RS, SR EAR, ek, K
XA, PRI TR A R RO B VI SR AR ST T, AR RRSESh B MRS T SR E , Wit
AT 317.99 1270: HEEEKSTTH, ARG KA DERR BIE, WA . B, Bk
[, 2GRS R T H R TR A T, AR ARSI BT e AL, RS SR, e
BEMRS, IRAENER S~ HE.

AR Z KNG, A 2024 4 6 AR, A FEEETHT-RLEILT N 2801.77 1270, CH 2078.53 1270, B6E, A
FEFRIIH A BEBEBAR R, o I B BE 4 A A i B8 A7 AR FOR 75 3K o

KlZ 8« #% 2024 9 6 HIK AR EEAEZETH

AR (Lon) | BE% () RASFIHER
ek 7 52— 268.96 212.96 TER IFAE DA
gk 11 52— 256.02 216.79 1E 5 o FIfL
HuEk 8 54— 264.18 161.90 e iR [DA
gk 4 SLRILB CME RS- ATE) 232,52 170.56 TERE T EIla
Mk 11 52— WA T AR b el 2K b A P <A Er>) 58.88 24.87 TERE I B
ek 8 Sk I (LKA el SE 2 b BBO 47.04 21.83 TERE I BIfL
KAk 5 SR TR (ELER<A >R B RIEH) 7.20 2,52 fERE B
KA PO AL TR (ROt aiE) 150.46 150.46 TERE SHIAL
7R BT B 8.39 6.38 gigE [SE:IEDA
I AR 196.20 185.23 1E 5 S A
PRl 80.99 116.41 1ER REA
R TG ASER AL T BN FIRCE LA 150.00 148.29 TERE REA
T TE R LA 534.99 408.55 1ER REIA
HIOEHRAK CEBAMILIZ SRR ELZ) Bus TR 16.00 7.51 TERE SEIF
GRS L s TR 3.19 2.34 et SE=/IDA
7 5 1 X P 2 S Al B — B TR 108.60 66.68 TERE SEIF
K S J oL R A BRI RO TR (301, 0D 96.42 81.47 1ER REIA
AR FOLR K LT H 3.74 0.58 FER I BIfL
SRR R AT O T S R 135.99 38.39 TR EIFAE DA

ERERIRE 14
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BETF 2 A A XA X 4 17 BB 182.00 54.81 FER i (A

& it 2801.77 2078.53

FECUH 12 (H R 58 R TE5 5

HE AR A R S A B R

I\, WS o

NEIBRMET 20212023 SEE ISR, FEAESHTES T GREREIB SO Xk AT 7 =8, JFh Bbriet
TREFWH L. ARRAEN 2024 45 1—6 A S EIEREH T,

GO T, #AE 2024 6 AR, AFRGHUHEAN R TFAEIL 16 K. 2021—2023 £ 2024 F1—6 H, A= EGHIEH
PB4 F—H T AR, b2 F—HT AR, AElEIFCEANE KA TR N, BIKE, A7 S EdE T .

BERE

20212023 45K, AT RPHMFFLEIK, FPHRERB RSP E AR, JESERTRNE, WEREEST:
Bk SRR A H R TR — 5 i, F e B

20212023 4£K, R B AR, 1 BRI @B AME B RSN . RSO BRI N AL

B 9« AFBH™ EEMRIFIL (R 1270

2021 £ 2022 4ER 2023 ER 2024 4E 6 AK
HE (%) HE (%)

B BEF= 2291.44 26.25 2228.09 24.91 2433.96 25.97 2529.76 26.34

itk & 298.19 3.42 220.38 2.46 277.27 2.96 309.25 3.22

YT R 78.36 0.90 85.93 0.96 106.45 1.14 110.45 1.15

HoAth RETER 213.27 2.44 223.67 2.50 211.09 2.25 202.35 2.11

1% 1428.33 16.36 1393.35 15.57 1491.64 15.92 1547.66 16.12

HoAth iR zh v = 257.45 2.95 283.55 3.17 337.67 3.60 351.57 3.66

ERB B 6438.35 73.75 6718.13 75.09 6937.02 74.03 7072.83 73.66

FoA A R TRt 98.53 1.13 114.26 1.28 175.99 1.88 175.99 1.83

HoAt AR B 4 b 55 7 256.43 2.94 281.00 3.14 309.13 3.30 313.17 3.26

WAL BT 245.90 2.82 291.45 3.26 285.59 3.05 286.23 298

PR s = 233.99 2.68 242.68 2.71 154.80 1.65 154.88 1.61

Il € B 7 1110.26 12.72 1262.13 14.11 1449.32 15.47 1441.24 15.01

TEHE TR 4253.13 48.72 4302.09 48.09 4291.30 45.79 4361.35 45.42

BB 8729.79 100.00 8946.21 100.00 9370.98 100.00 9602.58 100.00

GORIHCE: 06 4 V05 LA 24 70 7 1 7 2 202445 4 FE 1A 5 M4 B 0

(D wWEhEF=

BE 2023 K, AFRMRETH 41.69 1LICZRE L, SZIREHIN 15.04%, F2EH 5 BALE AT AIE FIAE S 48 (R 0RIE 455 .
N LSO R 3 BN S USEUR RGN « MBI . BREIR STk W55k o K ARER 38R R K 2545, #ZE 2023 SR B4R
K 23.88%, FrPi% I SEIR K AE & 6 NSO EROK T A4 18.12 4200, F B FERICREE /K 55 SRk I 11.42 4476 RSO i3,
HBEHE KR A R SR 2.36 {2705, RFHRIRIK 2.59 1270: MR BER, RISUKFHT T4 KT AR A 5 51.54%, S E—K. A
853 IZYST TR R P T #9405 A 3 B 1R 19 20 B B SR I . 0 B R KRR IK 288 25 8 3 4 ] LU 3R R R B AT T BN BURF
HHCEAAT, YRR TSR /N o #2023 AR, A ] FeAb SIGR AL EARJK R % 5.62%, BT H.48 KGK0T & T R AREL 58.30%,
B — s 2023 SRR IKHER 0.90 1278, THEHEIN 0.42%, HRERIR KA NBUFARSCRAL, EIORE RN B2
2023 4EJK, AT EEREK 7.05%. 75 EERIFR A 139574 10T0H M, EENHHBE R R k%, Ritiies
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@ﬂﬂ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

g 2.65 1270, #E 2023 K, ~FHAMRN R EFEIRIEK 19.09%, 2RO BERSIGKITE 2R A s ™
L EAPE LI 311.99 4476, ARNYORFEE T BUR I EELK,  EE TR KB

K% 10 « 22 7] 2023 SR )i E ZHAMSSOGR A CRAL: 278D

B BRI R KRR o A BBGRIK T AR BR HeB (%)
RIETIBUR AR FIE 39.50 18.66
KEHHARERSHEA H E 30.56 14.43
AR LR Bk it AT B A ] FEHBHRIT K 18.80 8.88
FIHIS B R BARIEH I A= WEIE 5 B R 17.56 8.29
DR TR W X B PR (R 4 TR 17.02 8.04

it - 123.45 58.30

GORRUE: R DR AR 2o m) o 141

(2) EWBHE=

BE 2023 FE, A F HAMAE T AR FEREK 54.03%, TERFEZR RO (R FRTEA AT 59.74
{CTCHTE %2 R ERg gz, HAEARR S Salv r= 8 LRI 10.01%; KBIBRBE R R FER T 2.01%, FEZERENK
EHEEEABARA R R RSBV KA RA RS 68 AR 54.67 1476, S REH S ARIT AR, K
TR RAT R BR AR . 58 (R YUE@ R B ERAR AR 8 OO PUBTBRERERRAR . KiE—5
LRHETIRIZE AT PR F RO AR B 230.46 1270, A RV MU= B RS T I AN R X e s B, BE
2023 )R EFR T 36.21%, FEREMATIRG)S, FA R0 E I RE RE A R ARSI A R A IFERE T AR
[ 0t = R R e e Lty 55 R ) AR P AR R A, 2023 R RARIRIE K 14.83%, TR T
TR NIG N 140.99 12 JCHTEG 2023 )& B iHEHTIH 227.05 270, AFERE LR F AR TR, BRI R LR, &
NERER TR, BHUTREE., B TR, SRR, 2023 FRE LFR N 0.25%, BiFTHEmEES 2.79 1270, FEARE
SR O T ZRAH S B LT BRIk M % 2.16 1270

B 2024 F 6 HIK, AR|EFHEFZEH 9602.58 1470, B LAFRMK 2.47%. AR B UARRSI R =T, Br=agiik
FAERERAK.

HE 2023 FJK, AFZRE” LR C T RRMARIESS R mRS . L ERAREERS, KM ERIT 229.66 12
TG, AR FEELE N 2.45%, A PR AZ IR LI .

B
(1) FrE&EMEE
2021—2023 R, AR FAENRFFEE K, HPREEANERAR SRR, FEENREHNRE B,

2021—2023 FR, AFIAEPGEFENEK, FERRENEREXN AFARM MBS, RETHMBUR RS @RI E L5
& MVBRZRER B AT 4 ORIV BUR . CEERINBRA LA K ANEFR RER G T 8. R 2023 K, ARFTEHENG,
SECR AR AR A AT ) 7 23.87%H01 55.99%, 5 ELE TR, FTE S BLE 45 MR e TR

BE 2022 R, A SRR LRI 1.15%, FERRENEBEZREAR TS 838 Lo HAAPE LFR T
B 0.02%, FERILEEZILRIET HESE SR ABARA R (LURRIF “FUREmE” O BWBUEIE A AT 15.72 4270, KET M
BURIRATHUER £ IR SN BE AR AT 37.82 {470, HVBRZRBR L AT 3 & BT M BRI BE AR AR 57.97 AZ e 3L RIE R FTE
B 2023 R, AR S AR EERIEK 0.59%, FERARENERZENE TR BAAPE EFREK 2.56%, +
SR REETTI BUR A X R BURSRATTE L5 4 . BRER @I E I & Bk B B 4 . BUR 1 & 05 A0 B @ e st et i st A
AR 6634 1270 MBI FE HAALE BT 4 BT BUR S5 R R I AL R TS0 BB H AR 5 L H O A R AT IR 7K 8215

S bR B s E B A R A TR 51.00%, B TR 49.00%
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2024 42 6 AR
SR B A 725.87 24.50 73425 24.50 738.59 23.87 742.59 23.84
HoAtp s TR 0.00 0.00 0.00 0.00 3.84 0.12 5.13 0.16
AN 1689.32 57.02 1688.95 56.35 1732.23 55.99 1734.71 55.70
ARG BEAE 140.40 4.74 153.98 5.14 168.95 5.46 176.12 5.65
BB TRAEEENRA 2607.05 87.99 2631.50 87.80 2704.78 87.42 2719.41 87.32
BB AR i 355.77 12.01 365.51 12.20 389.09 12.58 394.97 12.68
FEEN AT 2962.82 100.00 2997.01 100.00 3093.86 100.00 3114.38 100.00
VORI 1062 B (LA 24 w0 o TR S 200465 6 1 45 ¥ fis 4 300

B 2024 4F 6 IR, AR PrAHEB R I 0.66%. o, REEdiE B R A F R B B, o F] sl A n 4.00
278 32 FWCERIRE T W BUR PR R T5E &S5 R, BEAR R TRE L RIE K 0.14%.

(2) fufit

2021—2023 £5R, AFABEHFEEK, BARSUERE, MESGHUKRRMRSIE, B GB) EIMRERRITHER
WKW, EHMRS LS BT BE 2024 4F 6 AR, AT GUFRBUHRE LERA AR, EHRS TR, BATME
LY ON: PR Ci i

20212023 R, AR FAFBARREENGC, T8 REBE RS R SNAT TR R .

KR 12« AR AGEEMBREL CRAL: {270

2022 EK 2023 £K 2024 4E 6 AR

HE (%) HE (%)
Fizh s i 1992.37 34.55 2312.70 38.87 2308.13 36.77 1762.77 2717
R K 263.15 4.56 328.98 5.53 306.12 4.88 351.80 5.42
SRR 6.34 0.11 5.85 0.10 6.56 0.10 8.47 0.13
REAR R 106.55 1.85 126.11 2.12 155.03 247 138.57 2.14
HoAt AR 120.96 2.10 136.56 2.30 88.01 1.40 90.92 1.40
— RN B AR BN f 947.30 16.43 1102.09 18.52 931.65 14.84 753.16 11.61
HoAh RS 51457 431.97 7.49 508.09 8.54 686.51 10.94 271.82 4.19
B HAR 3774.59 65.45 3636.50 61.13 3968.99 63.23 4725.43 72.83
KR 2167.91 37.59 2281.87 38.36 234421 37.35 2530.62 39.00
RiAS i %3 880.82 15.27 639.70 10.75 633.59 10.09 940.18 14.49
KHIRATER 673.94 11.69 656.88 11.04 927.69 1478 1188.62 18.32
SR AR 5766.97 100.00 5949.20 100.00 6277.12 100.00 6488.20 100.00

i

B 2023 K, AFLEVETROEERBONERR. A EUGIARAT TR BE 2023 4R, 24 7] R IR L4 i
1 22.93%; NATIKEHIKEEBL 2 ELLA O E . BIE 2023 FE, 27 HABN AT REL BRI TR 35.55%, EEREIEMATAE. %5
s 2 TRV 28 EAE AR RS A SR PR

AR R HA P B0 B £t b OR B I ) 65 AN BRIV B RN NI 95 A% SR R IR AT R b R B AR BRI AN K S5 A 5 2021
—2023 R, AFEEGSFFEIK, S EM UGS T, ERII65S b Bl BT WBISSRERRE , 2021 —2023 £EK,
DA ARG, EEOS WA RS N, KRGS AL R s R .
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B 2024 4F 6 IR, AR TR 6488.20 1270, BEFIRHIK 3.36%. A~ AT LARRS G E. o, HAhiR
BSR4 N B AR IR ) 5765 0 AL B AR R B# 60.41%F1 19.16%, FEE RIS GED H WAk B 5 B A0 — 42 i B RT3
FRIRDPTEL. [FIIR, ARG R EFEIR T 0.34%, SSHMUKHIGIS NE, EUG%S 5 HE LERAT T, W6%HR
PRk, B 2024 4 6 K, A B AR A 655 B AL L 28 B AR RA i e, il T8 A EE AR B AR A BT R,
BB f55 A .

KK 13 « Ani55 45 (Ahi: 40 B 14 « ARMREATAT K
6000.00 3181.54 3262.98 379149  40.00% 70.00% 66.06% 66.98% 67.57%
3346.79 \ : . - 6650% o e
5000.00 37.87% 35.00% 65.00% — *
32.92% 5% 30.00% T oI 962.40%
4000.00 60.00% :
25.00%
26.64%
3000.00 20.00% 55.00%
1939.61 1922.85 15.00% 54.90%
200000 164278 1376.59 ' 50:00% 53.04% 51.49% 51.33%
10.00%
45.00%
0.00 0.00% 40.00%
20214EJi% 20224FJi% 20234 202446 H K 20214E )% 20224F 20234E 202446 ] JiE
— Y S KIS, e 5 55 1 A 2 45 LR KIS AL e 42 57 256 F AR L % e 5 77 41 £ 22
VEORIRIR: RS PSR A R 1HR G . 2024 4F 42 R 55 ot e 28 =) S AL V) e v ZRRIE: BEO SRR AR SR . 2024 AR FEI 55 B0 K o m B AL R R

MBS IR A, LLEEE 2024 4F 6 JJREHE NEEREISE, AFPR T —ENEIIINA 865 &1 1376.59 1470, BlLeki™
R 55 BB a5 O 0.23 £, A RIS

EFgE

2021—2023 FF, AFENLBIRATRESEK, FIiESFTBATFANE R BT KBERR, BRRERRIER .

2021—2023 £, AFENSWAFFSIEK, 3B RATIE S5 @R BN RS TE, E R R s K.

L HE MR T, 2021—2023 5, AR B EIGK, RILAES T H B R IR 045 5 2 AR a8 242 55 1 4 34
REAA B s ARG FREE8, SABUR N EAMRNTRS: R R, FEN S A H S G s TR MBUR N A FIEE 1R 2k
W R, 2021 SEFEFER R EEQFT R LR 9 SN IHRIIE IR L 2.16 1402 K 1.00 1276,
2022 A1 2023 K T T B IRR A BT S AR 4 5% 43 5N 0.86 14 TCH 1.70 127G, 2023 fEAF TRk 15k 2.32 1270 RIKF 2k
1.73 4276, R4, o> FE SRR SR IE K, e AU ORI Bh R 5 9 A o AR K o

2024 F1—6 H, ~#SLIEN SR T 2023 £ FE K] 36.98%; FHESEHE 2T 2023 F2EH] 45.30%.

B 15 « AREFReIE (AL 470D 5 16 « 2023 AT LB U L
=] 2021 4F 2022 4F 20234F  |2024%E1—6 H Sth 3.03%

BB 178.77 213.25 22831 84.42

ERIADZN 139.26 166.59 167.29 55.20

i) 2 56.90 61.85 80.47 31.87 Al
HAi s 18.08 3725 52,2 0.02 ,31.90%
Femil s 4.08 3.44 8.26 3.07

X2 ON 31.13 14.51 9.78 3.17

R AL IR -5.69 -1.27 4.12 0.00

GIRERSE 25.61 28.81 31.83 14.42

ELRNER (%) 19.79 17.54 20.59 31.46

MBS E (%) 0.88 0.89 1.02 o VORI BEAVESIRAE A 7R
‘%ﬁﬁﬂ&zfﬁa% (%) 0.76 0.82 0.82 -

ORIRTR: T T A A 7 A I 202447 AR FEI 55 B0 1 2 i) b v e

ERERIRE [ 18
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4 B
2021—2023 4, ATSHRIERIELEHIN, WALHRBEST, RIS TRLAR, BREHRARH B
BoAHL. ZBAATTERREFERMSLEREBRK, ATEKBRENEK.

K% 17« ARG B2 1270

W B 2021 4 2022 4 2023 4 2024 1—6 H
ZENEIERANN T 367.77 330.34 367.58 167.90
LEEANI AR LT 245.68 149.47 227.78 121.71
S EENERBE I 122.09 180.87 139.80 46.19
B ESNIEIRAN D 263.33 80.46 155.21 2439
BB S IR H N 264.24 237.78 259.02 166.62
BRERERE T -0.91 -157.33 -103.81 -142.23
EREN ISR ETF N 121.18 23.54 35.99 -96.04
B REAN AN/ 2320.05 2625.33 2970.45 1544.68
B RESN AN 2417.76 2712.67 2944.95 1398.83
EREF ISR BT 97711 -87.34 25.49 145.85
WAL (%) 116.21 116.70 119.25 167.29
VORLIGUR: 062 B (LA 24 o) 5 T L 200445 2 6 F 1A 5 i di 4 80

ZEIEEN I, ARZENHI SR AL E M 55 MG AR EON E . 20212023 £, ARZEIGHISRANNEE L)
MG BB TR, LIRSS EHN I K, WIS K, S8BT H BIRIEM, A TN SEHLR B80T .

GG, 2021—2023 F, AFFEESIINEMARNR GG SR s T R, A FERNRET R i
H R A 8 o4, B SR @ RO RE AW, BRI SR H R L . BEMER K, F BRSPS A E . A
BREHEE . TGRS Y @S, BRI SIS IR AR SN A

T AT H BT & TR, A E] 3 20l W ECRIR 58 AR P ARAT (S 3R S s B s R B, 2021 —2023 4, AHE
TR EMAIBLE R . [, AFEEEINESRHFFSINK, FENEEFRE AT E. 2023 4, AFRERHEINEE
WM IE, BRAAFTNHEHEELTFERSEETEFTRK, A BIKERE B K.

2024 4E 1—6 H, ARKEWHHIERTIERN, FENEE M SUC TR, EIEEhIE RSl ARk
BRI, BRI .

Y=t
A TR KRR RIS, A7 EMYOEEEY, BE A RRRTE.
K 18 « N FEEGiTERR

IH Ei=073 2021 £ 2022 5 2023 £ 2024 %E 6 A

W (%) 115.01 96.34 105.45 143.51

LR bR AL (%) 43.32 36.09 40.83 5571
eSS (D 0.18 0.12 0.14 0.23
EBITDA ({Z75) 97.60 100.98 120.83

K fibr A5 %/EBITDA (f5) 51.12 50.72 42.92
EBITDA F S 5% (f%) 2.06 2.10 2.03

GORRUR: I6E 0 F M A v T T . 202447 A7 FE I 45 M0 1 2 il S0t e b e

MG HEAR R, 2021—2023 R, AR ERMEBC R BEB) T FE, Fzh B xhimsh e REREEEALSS: A
WSS LLBeal N RE, B SRBE™ X BG5S O R B RE FE e . B 2024 4F 6 AR, A I BHRFRRIE LERA ik .

ERERIRE 19
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MK WL e FRE, 2021 —2023 4E, AT EBITDA ¥4 K, EBITDA F B 50%50 T %, EBITDA X F 5 ()78 76 F2 i 40 ;
48R 45/EBITDA 542 T %, EBITDA X-4: 3815 55 1078 o5 R P 5 55 o

BRE 2023 IS, AFIXAMEEREA 154.73 1270 CRFHE 1-3), FHAREEER A 5.00%. B G XN EE I, 28 1E
W AT R AR T

RPFUNTTI, #EE 2024 4F 6

AE, BEARERKIA R E KR IRYFIA .
E 2024 F 6 HIK, Ad3kESE

BEHLAA IR (SR 6308.63 1270, WARMHBSHIE 2744.53 1270, A AR RE%E .

o ARSI ER X
ATR=. SORPTAEEEERAATAY, ATELARAEEREFAT. ATAREERTEERLE, ATASR
HF AT BB

A 2023 R, AFARIE LA AEUSEUR TS F R BN 4872.26 /27T 2866.14 AZI6F1 2006.12 1278, 439 A A 5t
HA2H 51.99%-. 45.66%F1 64.84%. 2023 4E, AR ARFEN SN N 0.64 /27T, (HEIFHZER] 0.28%, AFIWANFERE TFAHA,
AN G HES, A AR T, AR AEN A T S R,

- ESG &4

AFTEEZEEFEHERY, BBBETIEAETAVREIE, HHESHEE, ARRIETEE. BEKRE, AF ESGR
DB, NEFFELERIED.

IRBET5 T, 2w B v B TR A T AR 55 i B AR RGN, W R TR BRHR . B AR RAGE . MR E SRR . 2021 —
2023 4 [ 2024 F LR, BRETUEARKIA 7 G R AE L ETUERN, REIA AT e 5 IR HBER R I AR .

AL TUETTH, AFEEE iR EGEE N H BRGNPk, RIS, 2 R RO ECR, (RBL T E A 5T
DI

BRI, A E) SO R BOTE T, BN T S A B A 4 VAR IR BESE Y . 2020 4F 7 H, AFREFKEE
PP B A, R RSB 2 = 2 BRIk A R AR = P RN AR R A F . BRAh, 2021—2023 4F ) 2024 4 £
AR, BRE VA ARKILA A S AR R IRE S A Z BT AR T B A A 1 S TR .

+. SNERSFF

AT EhREFIARAERE RIS ELS), ARENRET RS RR T M B Rk, ERASEN. FHESRA
BRI RBURANBI A5 TR SRR B 1IN SM I SR

AN SERRE RN R R B R R, REN AT EERATEX . HEET, 2021—2023 4F, RKgEMHX A S8E (GDP) gty
£, —EALTFWNBE ) T . #E 2023 H)K, RETHTBUFGSRE 11117.4 1476, BUFGIS IR, BAEE, AR SLPR
LGN E g DS oy

A FWE N REE T BURAZ B B B G M AT, A& R TS I K I T S R b e 8 3244, 5 X E B . IEFk, A
BEEAR SN TSR TP XEE L BUR B 7 T FF 418 248 1AM S # .

BEREHEN

2021—2023 £} 2024 55 1 H, KA E S U4 0 3 17 A F5)7E % 20.00 127 8.38 447T+ 4.34 14 JCH1 4.00 1476, A
“HIRTEA,

TR SR B =R

2021 4E, AFLHGRET M BURKRAPOE LI 4. SR d %L I3 &M g5 0 & 3641 122.98 1276, AR X A
LT H BBV 4 1.19 1470, B A B TR TE 2RI 5 i R A i TR VLT S BE B BR AR 85.00% M4 (0.75 1270), ¥t
N CEARAT 5 2022 5F, ATEHTIE R E T BUR IR AT H A5 T Mk % @ S5 TR £ 354t 38.31 1270, KiEWERZE R
AYERE 100.00% 8L (15.72 1270) FIREREAFREABKARAT 16.91%ME (1.03 1270) TfERIEE A, BN “HEARAA
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75 2023 4, AR RETIMERMNX M BURKRA MPUE LR 4. SR EREIE 4. ML IR & MEBUF L% 4
FETF 4011 42T, B RETE B S04  5) mr e AL AR BRI S5 i e 01 B B2 4381t 26.23 1470, BTG EERIFE 57 AL T 0.34
27T, BIEN “CEARA” o 2024 £ 1—6 A, AEIHIERETT MBS R AT R ERE T 4 3.19 1276, BEMAEZ 150.35 Ji T,
I “CRARNTR,

BUF4MBh

2021—2023 4F, A" WHHABUFRMND 47.51 1276 51.22 4270H0 61.78 4276, N “HAbULZE” F1 & bAMEN” °,

BARE, AFMEEE S XA R 55 1L B ERAEA R T H A BUR SR

T—. RSFELERR ST

AHBT RN AFIE RESHBEHLRBRD. ZYHRIERITE, AFALEEINERAE. EEEIAESREFZTN
EBITDA X RATHIv FEBREHFREREETHUAKR, TIHETETE.

AR R UL 5 55 BRI

ARG IR & 4T EFR (15.00 1278) MIEL, 23 50K 24T 2023 SRR A 7] K6 55 Al 4 305 55 10 0.46%A11 0.29%, % 28 7 B
157 55 U2 M AR /N o

HE 2023 K, AF GRS T A LR A6 55 T AR L Z 5508 66.98%- 62.63%F1 51.33%, LAAH] 2023
IR 4550 R, NEREMA R, RGIHE LIREFRITIE, AFEFEAMER., 655 5 Ak K 6 55 B AL B
A LTHE 67.04%- 62.70%F1 51.44%, 75 & B A I INZE A R & W TR A R A 4, A 7] SERR 5 AR T T0ME .

AHETUEIT AE 7

MRS B, BL2023 4F (%) HEBRNE, ARG LIREFIRITE, ARSERDMERNE. LEHID EREIFHA
EBITDA X RATHI S5 K655 M RBRFRE ARAK, A 55 .

K% 19 « ARIIFIESLRE NS

WH 2023 4E

RATHIRING S (27 3262.9815
ZEMERNRATHKBFS (5 0.1127
LEMEIRATIRI6S (B 0.0428
RATRIKII5E %5/EBITDA (fif) 27.0053
RAT IR IR+ (2o 3277.9815
ZENERNBATEKBFS (D 0.1121
ZEMEIRATERBGS (D 0.0426
RAT JG K5 %%/EBITDA (i) 27.1295
e RAT IR IR 25 ol AW BT UR AT U T IS B G EIAIRE EEAIE TR E; Ry 2023 4 UR) MibE

VORIHCE: 56 0 VEAS LR 2 7 1R S 2 R R !

+=. FRER

BF Xt AR GE R W55 R AR SCRE R BTURAT 2R SE T T I ZR G o I vRAl, D6 BEAE A E 24 W) B IIE SR80
AAA, KBS EHN AAA, PR ENTEE.

6 JRFREL 2024 4F 1—6 HEUM ML
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Fi 1-1 R BRI R B LRIRME (BiZ 2024 £ 9 AIK)

R R R R A A

e
HRED-
N1
)

e
BRET

=
ANRE

GORLRIR: A B AR A SRl BR AR B

Mtk 12 RASHOREE-RFRARFR (BZE 2024 F 6 A

Ex 4= a1

ERAIEZY S R LA

CUEA B Xt T St it FRORTE . B3

Y i IS 178 N % - .00%
T T W] R R A A PR A A T 1 R T 100.00% 100.00%
VIEA GEuml. Rk, b=,
FETTBH R HRA T AR, AR LI ERERTHRE. & 100.00% = 100.00%
B A
TSRS B A 5 A R A ) HE RERSTNR =g RS S 100.00% - 100.00%
R A B AR A PR A F A LREEETFRE 100.00% - 100.00%
R A LM T B iEE A RA A e BT B A 57 2% 100.00% -- 100.00%
. N FIFH A 8 &0 3 T T BB R 2 FH Sk e e A
b = A . %,
RETREREARAFA ﬁ%m@&ﬁﬁﬁﬁﬁﬁﬁﬁﬁ%mW%# 100.00% 100.00%
NPT - LS B TT OB R IE . BRI H Bemh . 0
R PIE R IR F A PR A W R BT GRTTRE 86.34% - 86.34%
REEL R T KA PR A A THOREFE SR . TR A 100.00% = 100.00%
TEE T B R R R A IR A A I R R E 100.00% - 100.00%
FEWI AR AT E R A A ik 7% L 5% o 25 55 80.00% = 80.00%
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M 1-3 2RISR

FR (BZE 2023 F£K)

ST NEIRY i XAMERRE (1270 FELR B A
RETFREAGT A5 R A B A 15.99 2027/01/03
RETFIEAGT A5 R AR A 2.40 2028/07/09
RETFFEAGT AT R AR A 14.45 2026/09/20
RETFFIEARGT A5 R AR A 0.15 2036/12/17
RETFREAGT A5 K AR A 2.10 2029/12/29
REET FMIAETE AT R G PR A 7 5.50 2029/12/29
RETFREAGT A5 R AR A 0.10 2024/04/19
RETFFIEARGT AT R AR A 2.00 2029/12/31
RETFFEAGT AT R AR A 1.00 2024/10/19
RETFIEAGH A5 R R AR A 1.98 2024/11/04
RETFMALT AT R G R AR 0.64 2025/01/06
RETFMIALT AT R A R A 7 1.52 2053/01/15
REFFEIAET AT R A PR A 7 0.70 2029/12/30
REFFIAET AT R A PR A 7 1.70 2025/07/01
RETFWMALT AT R G R AR 3.00 2028/07/01
RETFMALT AR5 R A R AR 5.00 2031/08/28
REFFEIAET AT R R BR A 7 2.05 2028/10/27
REFFEIAET AT R R BR A 7 1.77 2024/11/07 -

KT G R A A 6.16 2027/12/10 =
RETFEGTTRERFRAF 2.49 2025/12/07
REHF A E X BRI RA R AR 58.65 2026/11/29
FR VA% B A PR A ) 0.94 2024/03/29
AR IR R B A PR T AR A 2.17 2026/12/20
DREETT T Ik BOR A IR ) 5.62 2055/09/28
RERINE A R A 12.14 2035/12/31
RERIRBE A RA 4.52 2035/12/31

A 154.73 -
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M 2-1 FEMZEIERER (EFHOD
I B 2021 4F
o BHE
WMERHE (L0 302.86
PR (278D 78.36
HAb K (2ot 213.27
T (oo 1428.33
KRR B (270D 245.90
] 58 T (ALo0) 1110.26
EETRE (4o 4253.13
ZEE A (2o 8729.79
SEWRBEAR (20D 725.87
DEE ARG (o) 355.77
B #ERN . (276 2962.82
WIS (Lo 1642.78
K% (oo 3346.79
AFfE% (LIt 4989.58
BN (2o 178.77
BlLEA (270 139.26
HAeblas (276 18.08
FEES (278 25.61
EBITDA ({Z70) 97.60
BER M. RREST FZWRIMIE (o 207.74
ZETEANM SN (LoD 367.77
LEWENMEWMERFEH (470 122.09
R EN LR BT (170 -0.91
BERIENNER BRI (170D 97.71
LB gt an
B TRUE B B (O 1.22
TR A (O 0.10
SRR R (O 0.02
AN (%) 116.21
BEOFEZE (%) 19.79
RBBEARHEE (%) 0.88
HE IR (%) 0.76
KIAG S E AL S (%) 53.04
RS EAULE (%) 62.74
=R (%) 66.06
WBNE (%) 115.01
MR (%) 4332
ZEMERAN N (%) 6.13
MBS (5 0.18
EBITDA F| 255 (f5) 2.06
4 ER {355 /EBITDA (f) 51.12
TE: 1.2021—2023 M 5 B0 I E = 4EBE s H TR s 2. AT 2024 A I SRR R & H T 30 ARE
f5h S ITGN N A1 55 4. < REFIEAEH
s RE THEARIE A R TR . 2024 AR RE I 5 B R A m SR A TR R

@ BSEETERNERAS
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2022 4

232.52
85.93
223.67
1393.35
291.45
1262.13
4302.09
8946.21
734.25
365.51
2997.01
1939.61
3181.54
5121.15
213.25
166.59
37.25
28.81
100.98
248.87
330.34
180.87
-157.33
-87.34

2.58
0.12
0.02
116.70
17.54
0.89
0.82
51.49
63.08
66.50
96.34
36.09
7.82
0.12
2.10
50.72

P T AR O H A S

2023 4 202446 H

277.74 310.03
106.45 110.45
211.09 202.35
1491.64 1547.66
285.59 286.23
1449.32 1441.24
429130 4361.35
9370.98 9602.58
738.59 742.59
389.09 394.97
3093.86 3114.38
1922.85 1376.59
3262.98 3791.49
5185.83 5168.08
22831 84.42
167.29 55.20
52.22 14.04
31.83 14.42
120.83 =
272.27 141.22
367.58 167.90
139.80 46.19
-103.81 -142.23
25.49 145.85
236 =
0.12 -
0.02 =
119.25 167.29
20.59 31.46
1.02 -
0.82 =
51.33 54.90
62.63 62.40
66.98 67.57
105.45 143.51
40.83 5571
6.06 =
0.14 0.23
2.03 =
4292 -
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Bt 2-2 EFEMFZEIERIER (KO

o H
o BHE
PARE (L)
PR (278D
HA oK (1278)
T (oo
KRR B (270D
] 58 T (ALo0)
HETRE (2o
ZEE A (2o
SECEA (278D
DEE ARG (o)
B #ERN . (276
WIS (Lo
K% (oo
AFfE% (LIt
LSRN (20
B A (270D
HAeblas (276
FHESE (278
EBITDA ({Z70)
BER M. RREST FZWRIMIE (o
ZETEANM SN (LoD
LEWENMEWMERFEH (470
R EN LR BT (170
BERIENNER BRI (170D
LB gt an
FHE BT e . (0O
TR A (O
SRR R (O
AN (%)
EVANEZE (%)
RBBEARHEE (%)
HE IR (%)
KIAG S E AL S (%)
RS EAULE (%)
wrE iz (%)
WahtR (%)
HIHE (%)
LEMERANFEE (%)
MEFIAGI% L (D
EBITDA F| 255 (f5)
4755 /EBITDA (f&)

T 1.2021—2023 £l
Tkl 5i; 4.«
FORERIR

PEARIKEL, - HRBARAEH

7

S5 BRI =R TR 2.

U TR BRI A 7 o TR f 2024 SRR LIV 55 i e 2

2021 £ 2022 4 2023 4

59.75 47.95 95.48
0.00 0.00 0.47
1148.74 1162.89 1178.60
0.02 0.02 0.00
1928.04 1996.35 1999.29
253.72 264.77 282.55
636.64 638.04 667.08
4539.90 4628.42 4872.26
725.87 734.25 738.59
0.00 0.00 0.00
1936.45 1977.43 2006.12
615.67 744.83 607.81
926.89 692.44 767.65
1542.56 1437.27 1375.46
28.32 28.45 0.64
25.77 25.83 0.22
0.00 0.00 0.00
35.01 13.54 8.72
/ / /
0.88 4.54 0.27
592.46 280.94 308.69
103.25 58.80 10.14
45.54 -5.66 2121
-178.59 -77.16 58.93
14078.57 14142.90 2.73
2087.06 1046.22 18.15
0.01 0.01 0.00
3.09 15.95 41.25
3.72 3.95 47.92
1.09 0.50 0.40
1.81 0.68 0.44
3237 25.94 27.68
4434 42.09 40.67
5735 57.28 58.83
115.41 96.77 108.67
115.41 96.77 108.67
7.01 3.32 0.60
0.10 0.06 0.16
/ / /
/ / /

AT 2024 FALEEM S HAR AL H I 30 HTAFAT OERBEESTIH. Medy S FE AR B 5%

ERTRRE

2024 E 6 H

115.77
0.47
1198.45
0.00
2004.51
282.56
655.34
4908.33
742.59
0.00
2010.34
479.25
1130.56
1609.81
0.13
0.00
0.00
0.77
0.00
121.96
-9.04
-5.21
51.43
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i3 EEZMSERITELR

b3S =Y
B RAERE SRR
FRAEEAHKE (D 2 FEHdE: BKER= CRI- LD /E#x100%
LSRG KR (2) n R WRRS[(EB/AT 0 F) (1/(n-1)) -1]x100%
FlE S A 2 A K
SLEBERR
BB SURUR B AL BRI/ G35 RSN R80T 257 SO 080 ZE 8-+ 357 S UAC R 00 e 9 D
IR & A P A7 1R
SRR R UL B SNSRI
DAL AR SR S I I & BN BN <100%
biivlEET A
RBEAREER  GRRNE+2 A RLR S / (T ZERGE+KIIB5+HE I 55 x100%
RPN R SRR T R 35> 100%
EORNEZR CELRSNENBAR-Bi 4 KB /8 BN x100%
% AR
BGRB8 100%
RS EAILE A% (KIIFSHRIGS+EE#F R x100%
KRS R AR KIS (KIAGS+HIrE RS x100%
LR HEREUFTE FH B A x100%
K I RE /1 HE AR
EBITDA F| 2 f%% EBITDA/A 237
4 #4545/ EBITDA 4= #3145/ EBITDA
VB Gl WAL
WANLE W= &R AT x100%
HEANLHE GRBIE S5 AR ET>100%
SEINERAN G LE RIS E ST RSN 7 571> 100%
DG S =i
e DL RTE =07 T VT G+ 28 5 M Al U5 7+ LSS+ AR T R 7% g S USSR
LA =R A8 S T R A7 e+ — 4 P B W U 3 7 B+ A SR A R 65 5%

KI5 = I R+ LA 57 5+ 65 Gl LA 153 25
A= AR I 4
EBITDA=F}JE S 47+ 3% FA AR 2 5 H -+l o 98747 1A+ TR 7747 T+

AL S =GEAR S+ B A S
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MitE 4-1 FHRKEBAERZFREEREX
W& T8 F KIS S LR A= 0%, H5E RN AAA. AA. A. BBB. BB. B. CCC. CC. C. % AAA Z. CCC
& (F) LURERS, B MERAEHATH “+” “=7 5T, RN SIS E T A%,

BAERERFTESRE T L B LM R S R AT HE T, 15 S5t & BRI 7R OB MRz b s, HAHE
K e TS o B A AT R

FARSE R B RE IR £,

fa &% £Pe

AAA RS IR IR, AR Z ARG G AR, SRR
AA BERE IR IR R, ZARAEFHREMLMAKR, ELHMERE
A MRS RE IR, B ARG TR, SLMRBAR
BBB LR SRE I — R, ZAREGHERER, ELME K

BB FEIEA 55 A 1S, ARG BRI BRI R, EAMRE &

B PR R VBRI T RAFINEGEIEE, iBMERIR &

ccc B 25 I RE TIPSR T RAF A DT IR, B LAMR m

cc FER = Bl R ZH B AT SRAF ORI D, FEARAS REARAIE BB f5 55

C N Ny

B 42 FREIGHERZFRRERZTX
B 5 D 5 P 5 L A SR 045 PR 2

Pt 4-3 TPRREBWEREX
VPR SR {5 PR Rk — 4 2 AR R PT BEREROVP T . PR BLEH AN IET S0, RASE . R 2 DA

WERE CRS
1B TAERZ AR R, ARRAE FI G T B AT et B
R B RPIRDURRE ,  ARRORKF(E I SR i AT BEME K
il TAERL B ATIRIER, RRAR A 2 B (0 mT REME R
K FEIRSE U R DR R AN BE WA A, AORMB ST RE TR T R B B 1F
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IREFIFR = HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

DAY T S At et e B R BRI IR AR (LURRIAR “ 7] 7 ) AR PR ERER VR BORH
M ESR RS PEAR OSBRIk BUE AL A SR BUR ZOR MR FLVP & R 20 FEA I B0 A7
RO A 76 R R PR AT

O] BRA ST A A R AR, B AR T REXS 2 m) BAS S 65 5 R0 A O R B
T, o> ) N I SRR S IR IR B SR B R

BRAEREREVRIEARMAQEEHRI . SR E R LAGIARE R, WA A
6, B BLAT REXS 24 7] A GT0AE FH P2 AR BRSO I ST, I AR AT L B R 2, et
BEAT T, SN B RS PP AE R, R ERER VPR, JF IR I E BOR BRI B P R A R A%
A B B R PR R VP A 75 A 4

A FIANE S SRS ERER VPR BB, BCE LR HUE - AT RZ0E AR S, BRG 5E
A L2 E B

ERERIRE [ 28



		2024-11-06T16:20:27+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:36+0800


		2024-11-06T16:20:44+0800


		2024-11-06T16:25:52+0800


		2024-11-06T16:26:29+0800


		2024-11-06T16:26:57+0800


		2024-11-06T18:15:16+0800




