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Bl P LA 7 AU, A AR R T BURT
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M2 KA N REBUR T EUR < RE T AL
WS T RSB A (K (2018) 32 5
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X EE NI, M EFSMEEE, X
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I EAE R YOE .
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SAd IS R 1R . RIS, W45 Ho s A
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grrtRl, B4 5 00 H R SN
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b BB S E AR, ARG BURT TN S 2020—20224, ] FE U NRREE Y
%W‘Uﬁﬁ:&iiﬁﬁfi$lﬁ%o ‘[l/iy ME*@&%%y 202245'3’ /Aai—ﬁﬂ%q&)\
. FE R A BB KB 55T R FE
t. ZEOM WK ARG I Al %5 Y A 34,4212

. T6, E TSRS L G B

A S E . BAT s TFOURMEILIE SR il R R
BB B RRT AT AL LS Sk, P LA 5 SN -« BRI ZET7 10, 2020 —20224F,
2 5k g, 200020026, A pg  ATIEES TR, i, 202152
LEBPNBEHK, TELE LA R LK, F) F 5SS BRI A EL I n4.00N 5 43 L, R B

AN A g g g EFURAIRT N AR k% R
U B R TR ) DN SIEBSL 2022 Al
B SRR, K LA ks 0 D RV
s SRR ) (R . R AR 5 023%F1=9H, KA IFEFMIFUN
I, BT R R R A e 151.5212.7C, [FIEEIEK:3.43%; FE N ESEFRHR
o A K A S B 32.91%, [EILLIGHN4.210H 5 fio

k2 NE) R EBAMRE LA F A
2020 £ ‘ 2021 £ 2022 £ 2023 1-98

e Gt | BRE &M Gt | BRE & HH | BRE &8 Gl BFE
) (%) (%) ) | (%) | (%) (Zm) () | (%) (Zm) (%) (%)

. R T AT 36.98| 24.76| 49.32 48.61| 2868 47.89 4157| 20.74| 4299 34.64| 22.86| 5256
BWHRRE | HHK% 27.25| 1824 31.96 3839| 22.65| 3027 37.01| 1847| 35.67 2826 18.65| 3854
= b B 590/  3.95| -319.32 443  261| -319.41 357|  1.78| -412.89 482  3.18|-144.64
= T | PR E TR 2900 19.42| 1321 2927 17.27| 14.01 29.04| 1449 13.60 0.99| 0.5 96.98
GETFR B 36.18| 24.22| 27.81 21.69| 12.80| 1277 54.80| 27.34| 22.06 57.77| 38.13| 34.14
=, FEWEHRHEAM 1406  9.41| 34.00 2710/ 1599 35.31 34.42| 17.17| 2952 25.04| 1653 2815
L 149.37| 100.00| 17.94| 169.48| 100.00| 21.94| 200.42| 100.00| 21.24| 151.52| 100.00| 32.91

E: BRGSO R QIR FRALRER; 2002 F, ELH T e R 2021 F3 A0 730100, b, R LFKARIKIEINT 4641070, BB4ELEIK
AR 3T 1.25 1070
FoAt R 3 4k

2. L H5Z2EHH AR BEFEATT 1114.91 A, A gsvE
(1) IR BEAAHIE W2 i A B, R e A e AR A

ANE)RTHM LS E B R RETE 87.00%, 46 K H 4 9 [ 5 e 5 6 I 7E R
ZH %, RTERfE NBATRBEE, & R HE . 2020—2022 4F, Aw|UR B A Hm AT
8 HEABFFRERE, RTBALSMAN WIS, BRI SRR T PRAE AR FF
KK, LA RBRHAERZRE, THEF R . 2023 4 1—9 H, AU H A KIE

RFLERZGRERN. AT RN R LI 7.48%, = [ ELikb 5.70
S A3 ANE IR
I W B 2 s B DAT O T TR A O % e T A AT TN S, RIEETITBURF A

-

G151 A B AR B & 2023 £ 9 AJE MW FE I B BRI B P REFERS SO Az
NEELB RS R EREEA RS BRES HEES 2 3 A N A T AN . 2019 £, AF]
11 788.26 A H, BEEMNER. BN & N EE A B AN 2.00 1276, 2020 SELLK, 2
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F AR YSCR) R o BRI

& W B W K

ONEVE W B W R R T A A
M AR 5T BMAFRKOLT 200346 H, +
B TR IH B G B VA BE L BRI USRI
BvRHE. FPRTIARE ., BEEE. foKEEE
B\ (ETERE . ARSI RIS S 26 N Hh S5 B i
T 2% P 0 H R

B AT ZRENEFEAN 2 #2RTRE
(LA faifR “ RETEEZE” , RRKETHZ
BT RS B, AMIE B BT 5 FEhsE
{E55 . TUH AN, OREE T BUR 115 Y A
AT H ARG, RIS TR AR AT St T
GERAE NI B BT 4. T W U= K3
ThE TREFRMAEEN AT ML, AT
VFIE TR ARAT L IUOY K, A= AN #2 2023
9 HIK, BEMAREMERDH R 5e ik
YR 413.49 {76, RITEI EUIE R 361.04 12
TCo

(2) FRBFK Sk

NE A RIBA Z LT KRR 52
B, KEMBEERAEE, BRBARE.

N ) PR B K S5 AR Bl % 32 B ER A W T
B NIRRT 5. AL IR %57 55
KARERS B @, 1B8E, HRKAEM. e
IKFIIR T 2% SR 40, SR8 X3, 20055 R R 1)
[ e K S 3 BHis B R, A R EET
25 KA IRF R E R, 1E X IR A
BEENH.

BZ 2023 4F 9 HIE, QDA RILA R
SE V5 KAREE) T 48 A, V5 KA EBL G N
508.97 JIALJiKIH . BEEAF R H /KA &
a0 KR B g I H NS, 2020—2022 4,
BN IR F 8 R TAEIZER AT A5 Kb B
MRS K, 43 58 14.67 1257 75K < 15.66 12
SR 15.74 4057 T5 K . 2020—2022 4F, AT
5399 S5 K A B R KT it g BN 23.92
{276 33.52 42 0H1 31.93 1276, Hrr, 2021 4F
HARMEEBAF KRGS, FERUTAE
JOoBnicE I H pIAE SN KAl T PPP I H

) TREE BN TS 2022 4Ei5 /K AFE KoK )™
Wt RN A LA A K. 2023 4 1—9 H,
A SEBLE K AL EE F K ) B I 24.44
2.7, [FLLIEK 2.90%.

MU ZR R, T S BV RS K A
H T SRR B R AN 4TS K AL FE
I, #% 2.32 JUISLIT KO AS WS 7K Ab B Al
% %o ADVIAR RIS A 7 57 135 K AL 3D
%, ST A TS M HBUR 258 175 K b 2
FEVF G E RS 7K AR B AR 45 B G AT W 3%
FRUEAN 0.533~1.467 JO/LJ5 K b T RALIEE
55, ANV SR 80T RS E L, Hp
o H CAE e i sk TR, RAEESIH
Fo HE SR AL B /K B AT 45

2020—2022 4, ) IEEK S BRI
K, Z S EBRRB K, HAERERE
K. 2023 4 1—9 H, AFIKEREUNIF H
HK 3.40%, EAFIFFE LGN 1.97 N E A

(3) %Ll @Mk

NEAEBLSFRIRETHE, 2dT
BEA—maB, Hill E k54 THET M
RE, HFFEFGMBAMNERAE X .

AFPUER BN S EFEEE . 28
% AR AS AR Al TR, & T AR R
L7/ R

O FEIUTE 15 DL RS B L S () Bk 4 e A
XA WHBEEHN, EOHEESMEE L,
2016 kT, HRAE 55T I HE A 5 35 [
BEPE RO I H T A FERIE &N (& (2015)
51 5), REETEUTHA 50.00%7% 4 110 H
TEAR4AE N 40.00%, 34 60.00%[11 01 H FEA 4
FHEERAT IR AT T Nk T &R, B
I AR KA A ) R EE AT RAT o 5% 4 1 A5 21 34
B AR, BHERG, HRENZ NETAH
DR RO A7 T AR B 1) H R I E DU LT
fE. AR CERIFIERIBEDH AL 1 (FAR
FEZR). 2. 3. 5. 954, 6 T (FAMEn-1
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B 2023 4 9 HE, fEEHERIIH FE N
gk 7 54—, 11 52—, 8 54—, 5
SR TREM 4 SLILE, A%
1134.91 1276, #ZAE 2023 4 9 AR C Rit 5
¥ 690.08 1276, LRI H #EA L& 155.17
fe.75, CEIRITEAS 119.79 10 7T.

2020—2022 4, SZHAT NG Ko 4
PRI, A EUE S I FESE T % 2023

19 H, ARPIESSEYA R EEIE K 38.51%.

EBRETMH, HTARPUEZ @S ER—E
thos A ntt, HYONRBE 58 478 55 AH S A &
S H, 2020—2022 F J% 2023 £ 1—9 H,
AN FNIEAS ML S5 BRI R R A . A R HhEk
BB H SN RRNEE A, R
4y A EGEAT AN . 2020—2022 4 K 2023 4 1
—9 H, AR HIEIGE S EIZE RN 12.03
{2756 9.89 127G 32.57 {Z7CHN 20.09 12 7T

2020 4F 2 2021 4, REPA L 2%
AT IEFRIRALIE AR, FRRDE 4w 51.00%
AL At 22 B ATy, R PPP 52U 4
2. 3 SR 1 SRERE I A HER, JF
TR I H 23 =] B RO R . #ZE 2023 459 H
Ji, R RSO R 3 ST

N E RS IEAR A TR 3 EOR B AR, i
TR R AT T H 5% A 45 947 T V8 [ 2K T K ERAT
CLARERR “EIFAT” ) BObEak, Ar=AEgmst
Wead. I 2023 4 9 HIK, An] FEAERASH
HX AL H AL HE R P i A A AL R 20 I8
WAL AR O A IBHX A AL A @ L, bid
T H it s % 365.92 1276, C R
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(4) YR Lo TF KMk
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BHREBDRELLE, BEEFFAAFXE;
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3T DR B S k2% . 2020—2022 4F, A
F R AT RN AN K, 4390108 27.51 12,
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RSy 10 A FE AT IR 195.33 2 TTHIEL
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— TR P TR RAKIE DL 2R
THE,
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H a1 T H 3t NGRS, B R T W BUR %
HeL gt S 24T, WHER AT 9% 478 15 A 7 YK
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FONPUR I TR DU — TR — A
PR PRI 2R B2 4R 2H e, i L4 146.00
ANH, TiH M 312.00 1270 LR a4
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EEERETHRASMEMMIIINK, AL
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BT IRE E AT £ ORI A S 346.90 1470
J AR s — BRI H B8 A 4x 33.92 147
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9 HIE, ~alis| LR R 164.59 1276, B
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&3 HBE 2023 F 9 A EAE)RT RRBBUFE R B FA (B 1T
WiLE R4S

saw owm | PUE OTEE g rumon
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AT 2011~2019 £ 99.69 | 137.89 | 132.06 21.00 (SRl KD 2014—2023 4F 0.00
R B — . & b 1 T K
ziﬁjﬁ L HGHIE K 2012~2016 4F 30.22 28.19 31.04 21.00 [mhi K 2014—2023 /¢ 0.00
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E: RARERE . ERERERE LA, SMRERLNPL L, RETRERAELE (RoLR-dei) AAFAHAHLEE, hRAT AL

FARIR: N8 Rk

ERE-3: 1

FRYE (T 4 R 4% AR 25 ) 5 4
AR GREUK (2011) 3 5) Kifd, RiEmi+
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B, R iEE, RETT R O SR A
S aA I RO BB A, IRIE S T
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e R B R [ A BURRLE , A A%
v Z AR 3 B AF R IUH , At 2020—2022 4F,
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275

B 2023 4 9 HIK, Aw FEAEHE T
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TE I Uk DA B e B s it 2 328
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G b= T R A R AR REEH R IR R A R
AT KRB E A R AR A (LUR A
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5 X T AR5

2020—2022 4, w] Bl S ER K&
B Z 52 s 1= T 3 P B A AR . 2023
19 7, Aal B S U NF ELIE K 65.44%,

FERWINBNR 5 =0 EH KIS BRI
[ LGN 2.00 NE A, FERAFR GG
T H B 2N [F] 8.

B 2023 4 9 HJE, an FE O TH™
WH 17 A, OUH S8R5 247.72 4270, S5
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STk, BYEEUR N 229.41 12T, B ILERIET H
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WK, AFFEEEEMIE 1114, TH &K
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MEATF, 28] B A BA FAZTAE,
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BEHAX. RFEEKSE. RTEH. RTEF2
TR E AR NETARNAE, MEEZRA
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2021 4F 4 H 23 H, REHEH TR CRE
N FRBUR & T4 30 R i3k 17 St 18 it 2 e 4%
TE AR FA PR 2> & Rk o 2 2 - 20 S 0 o T
RIETT MY, A FRYE BN R 1T 5
it 15 il A 1A 4% BF AR AT PR w1 R AN S0 I B
PP R R T %) e N B AR
B El, AR EBE RS, e T2
WS EW . ABE KRS WITE R WA
BRI S8 5@, A aPRREa:

HERE A S R A, R Rl A B IR 2% X &
AR K B RG, AR S A B
By REEGEARAL . PR 8 B X S SR A e
S E SR TAE: Wi BRI, A REF
SEHES G P MIAREEIR TSR IUE , Flvh St
317.99 {¢.7t; MEE5/KE I, 2 "It ik
T AKAREL ] YRR BITE , PRI T B R 2K
Wtk 1E%. b E — I R e, P3R5 K
AbPRAEAF R TNE PR YT A E T, A
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Wk 7 S—H 268.96 182.26 TR igaEalla
Hikk 11 2 25— 256.02 183.49 1ERE i s
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R R IR RIRE

I\ W

1. W54

AFRAET 2020—2022 A ISR,
H) S TS BT CRPR S8 A 0k0 XHZHk
AT T ZAFERH, R B OR B S L
. AFIRMEN 2023 £ 1—9 AMSIRE
AREH T

EHIEEJT T, 2020—2022 4 K 2023 4F 1
—9 H, AFRGIFCHENHY 2 X—%TAF,
Wb 2 =T AA, ArEIHFEENELT

"3 14 %,

2. RER=E

2020—2022 K, A8 K MR K,
KEMBAERH R ey IA2AE, K
FREBI; AKX FEKERRABEA R
TeHWm—E /R, TERDHEED,

2020—2022 F3R, naE] B RS K,
EWE AWK 2.29%. BE 2022 FEK, AFE
B A AR K 2.48% . A ] B PR 4
DR B =N 3, B g B R A

T AN, AR, W55 4 m] LS *.
BE 2023 9 AR, AFEGIFEEN—HTR

& 6 6] ERIF MR

2020 £ER ‘ 2021 R ‘ 2022 FER ‘ 20234 9 HR

&M ‘ =4 ‘ S ‘ =4 ‘ &M ‘ it ‘ &M ‘ i

fz.75) (%) C %)) (%) 275> (%) 275> (%)
Vi) g 2372.74 27.75 2291.44 26.25 2228.09 24.91 244434 26.48
Uik e 220.36 2.58 298.19 3.42 220.38 2.46 369.57 4.00
IR K 210.60 2.46 78.36 0.90 85.93 0.96 93.87 1.02
HAth Rk 207.53 243 213.27 2.44 223.67 2.50 244.41 2.65
1w 1399.30 16.37 1428.33 16.36 1393.35 15.58 1427.63 15.47
HAhish v 303.16 3.55 257.45 2.95 283.55 3.17 294.92 3.20
E| ¥l g 6177.68 72.25 6438.35 73.75 6717.77 75.09 6785.94 73.52
Ak R B 294.70 3.45 0.00 0.00 0.00 0.00 0.00 0.00
HAbAL 2 TH A% 0.02 0.00 98.53 1.13 114.26 1.28 112.37 1.22
HAh AR B4 Al - 0.00 0.00 256.43 2.94 281.00 3.14 308.91 3.35
K I % 199.53 2.33 245.90 2.82 291.09 3.25 308.40 3.34
P b e 211.80 2.48 233.99 2.68 242.68 2.71 148.97 1.61
5B B 775.16 9.07 1110.26 12.72 1262.13 14.11 1292.87 14.01
TR 4459.96 52.16 4253.13 48.72 4302.09 48.09 4383.78 47.49
BB 8550.42 100.00 8729.79 100.00 8945.85 100.00 9230.28 100.00

E: LAY AROSARKE, BB et mich ekt EREIROAIENE, AL RS OLELR~HE, TR
ForRR: ARIEAE) FitIRE . 2023 = F M SRR KR

(D AT~

2020—2022 R, Aw|GEh B AR RE AL
N, FEWE AT 3.10%. #% 2022 FE,
A FIRBNE L F AR R R 2.76% . A RSN %
FEETR IR B4 HAMMUSGR . A7 BRI AR
B R

BE 2022 FJE, AFBEHESE FFEKRT
F# 26.09%. T% M % 4 46.30 1L Iu 2 MR % 4,

ZIRELBIA 21.01%, A e HA7 5 $ A
E. R IRIE S5
2020—2022 7K, 2~ RUK RIS T B,
EME AT 36.12%. #E 2022 K, AR M
AU R T A LA A SR K 9.67% o SR 3K
IR T 7 25 P N AT e 3k K T 4% 0
16.91 1270, = ZALHE NSOR T 7K 55 JR kI
10.29 4,70 YAty vl 3k i ARHEZK L 2 =] 3K T
2.52 1205, RIPHEINK 2.46 1270; MEEH
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FEF RIS T TLA4 K T A A5 11 55.52 14T
i 62.03%, R, R A F RYSOKER
ORK A BN BUR AR AL, ISR [m1
PSS/ o 2 W 70 IS AT I 3R R G e s 1 2 2
o R TR BRI S 1 R Y]
HIK 3

AT BE 2022 R AE) LK KK AR L L A
&5 HH

BALZTR 7> 1S3 (%) BRI R
SR omns | 1681 | s4FbLl | 1878 ﬁ’“?ﬁ’”‘@”&
Fisz :
e 6.55 54D | 7.31 @RS
NE 23.35 - 26.09
2.63 14K | 294
2.94 1~2 4 3.29
F T ARIX AR »
el 2.74 2~3 4F 3.06 | AU
2.80 3~4 4F 313
1.28 4-5 4F 1.43
AN 12.39 = 13.85 =
KENKSES R 10.29 14BN | 1150 m&gzk&i
R T X . —
2 e AT A F] 6.97 4~5 4 7.78 ) 5 5
0.41 1R 0.45
0.75 1~2 4 0.84 -
. - N eEy €
L e I 2~3 4 128 |HELAR 4 AN
PSRN Rk B
0.12 3~4 4% 0.13 7
0.10 4~5 4F 0.11
VN7 2.52 - 2.81
o 55.52 = 62.03

FAR IR N E) F TR

2020—2022 AR, oA F] AR ARF LY
K, EHESWK 3.77%. BE 2022 FiK, 2
) oA S IS R AR IR K 4.80%, T3 RN
R T W U (A SRk R S K AT i, R
FEJTTH, AT A R A Rk &4 118.36 14
JG, IR AN 55.48%, HEdE K. K
THR T, 25 R8BI R K AL 35 B AR G B
[ RN, A 2022 4R LT H R IR K e %
0.24 1275, IHHEELEIN 0.11%.

4 A B ) B e R R A

A8 HBE 2022 R E) FAL KA AT L H L

&8 g I
BALERR Uz iy (%) PR
586 | 14ELLA 2.62
351 | 1-24 1.57
A 471 | 2-34 211 fEk
KA EUR K
517 | 3~44 2.31 B
1.63 | 4~54 0.73
1413 | 54ELL L1 6.32
Mt 35.02 -- 15.66
F i HEAK G 0.08 4~5 4 0.04 s,
PRFTAEA 3048 | 5Ll | 1368 |
N 30.56 = 13.68 =
REETHERIX . THEW
R 2218 | 54ELLE 9.93 "
011 | 3~44F 0.05
KR FE R ~ AEHIAR
A 295 | 4~54E 1.32 i
15.75 | 54 E 7.04
N 18.80 = 8.41
KA ARENIX
AWE BN 17.02 | 5L 7.62 TR
N
~
&3 12359 = 55.30

PRI 8 FiHRE

2020—2022 FR, AFEMERRPBBN N, &
IS AT 021%. #2E 2022 R, AFER
R T 245%. 1707 £ E Ik A
1337.37 A4 T A, 32 By A PR fl 1) 3
fiti#, RITiH RN UHES 0.33 147T.

2020—2022 R, A EHARGB) T =B
TF&, FEBHEA T 3.29%. HE 2022 K,
oy F HABR BN 3 AR IR 10.14%, 2
RN B R AT . A R HAh s B
FEAE LN IR 258.24 12T, AR
WA BUR A Bk R, 32 T KA K

(2) ERFHF”

2020—2022 R, A ARG BE T HULRE
R, I E A K 4.28%. B E 2022 FJK,
AFIAER AN E AR IR 4.34%, AR
S B B R AR . HAb AR S
K A AVRENIE ) Y 5 G AR E S AN C 7zt LY ) 'S

2021 4, wE LA SR T E KR
HAt AR S SR % (LA 5t 3 0 bRk B %
FAHRA R AR R BRI EEARAFEL
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F BN 3D A A R T BB (LK 0
AR I AR A F (LR AR “ By
B ) BN . iR 2022 R, ] HAh
BEE T H W 11426 1270, B EEREK
15.96%, =T F B0 T R A B 2 B
FRE R AR A PR 3 B 4% % 13.92 A2 A3 HoAh AR sh
&RbTi” 281.00 1470, B EAFRIGK 9.58%,
TR IE IO I PR R I A PR A F
%t 20.83 {4 LT EL

2020—2022 4R, AR T Rt
WK, FEHEEHK 20.78%. #E 2022 FIE,
AN T IR R R ARG K 18.38%, FEL
BN R IR P ARAT I AR A
A8 CRED HUBEZ BB R WA RAR . 8 CR
D B AT I A T A PR A AR R R AR

R B AR AR IBINHEE 21.15 47T,

2.24 1275 5.44 {2761 8.20 127, VLRE RS
JEH L CRED A IR STTA R P2 AR A2 B3 i
6.00 12 TG AT EL - 28 A KA A A% B 3 B AL 46 [ 5%
Sl CRED ARFHEAR] . REHE EE
NBERAFEEE S 80.66 12T Fxt
REF SRR AR I AT RS
TWHRAMRAT KRB R AR AT B
AIRAF . REFEHFEREE AR AR A8 CRED
UGB R A RAR . P CRED JUE
IR ERAR AT . RE—5RPUIEAS R
B E A PR A EECE kBT 209.97 12T

2020—2022 4R, A FHETIME b e RS
WK, FHEEHEK 7.04%. #HE 2022 FE,
AT R P ARG K 3.71%, FER
FFH s = B A7 D NS A ml FE 5T s 1
FEALRR T 3 A R A X D A s A
EitkY/

2020—2022 5K, o~ [E E % e R K,
FEWEARK 27.60%. #E 2022 FE, A
SE G AR R K 13.68%, 1 R 5E LT
e NIE TN 159.98 1270 K b 55 B KA
WIBEIN 12.78 A2 T [ 5E % T R T
FEL b R KA HAR B LA

S b B R AkiE B B PR E) HF K 51.00%, F M-S H K 49.00%

SR RIPUHEATIH 179.94 14T

2020—2022 K, A FEE TS TR,
EXEA TR 1.79%. #% 2022 £, AFTE
TR R K 1.15%. AR R TR 5
ARG TAE . HOBRUT R TT R TRE . il Bk
W TRE BREUTRE 1% TR R S,
FH MR % 2.85 12470, FEAFEX
9 S ERAH R IR IR A #E £ 2.16 14T

BA 2023 4F 9 AR, ARG IHHE~ DA
AR K 3.18%. AR B AR AR N E,
PP IR AR IR AR A K o, TR A
AR K 67.70%; HARARLZN SR T e
EIRIE K 9.93%, FE A o T ARG KT EG
PR s = R AR N R 38.61%, FELRHE
A FRESS, FA T SIE MR E R E
VA PR 7SR H A R HTE .

A 2022 FR, AFAHIGEZRE™E
BAFER R RIE S TR T B4 bl ALK
GRS, WK E St 358.91 12T, &AAH
tLE N 4.01%.

VR T, #2022 K, AT
BRI RSO R+ AR R SCGER ) RIS
N 1702.95 127G, (5B FEESAE) 19.04%; #E
2023 - 9 HIK, ARAEFFIRIBCEERI (R
MR+ HARRIGRD BB 1765.91 1476, &%
PR 19.13%, XEERR—E HH, A
TR A PR .

3. WALAM

(1) P H Az

2020—2022 4K, A8) iR AR BARE
ik, RALMIET ST,

2020—2022 K, 2w P& B e ey
K, FEHESWEK 1.31%. #&E 2022 K, 2
A FTA A BGRE F AR IR 1.14%. H, 1R
FHEA R FTE FHR G G HCA 87.80%, DHKZR
Blas b Eeh 12.20% . AT # AL, SEURCEE
BEARNARFNAR ST BOANE 53 ) 5 24.50%. 56.36%
1 5.13%. AT # o S5 P Feoe PEELUT
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¥R R R AR

K9 3] BT A g E B A L

2020 FER 2021 FER 2022 FEK 2023 £ 9 AR

&5 i &8 i &M itk &M =124

(fz.75) (%) Uz5) (%) (4z78) (%) 4z78) (%)
S B A 705.87 24.18 725.87 24.50 734.25 24.50 738.42 24.67
oAt s TR 4556 1.56 0.00 0.00 0.00 0.00 0.00 0.00
BEARAH 1703.75 5836 | 1689.32 57.02 1688.95 56.36 1689.06 56.44
AR5 A 135.83 4.65 140.40 474 153.66 5.13 164.11 5.48
HE T RAR A EN AT 2621.03 89.77 |  2607.05 87.99 2631.14 87.80 2645.99 88.42
DRI 35 298.54 10.23 355.77 12.01 365.51 12.20 346.64 11.58
FRENGEAT 2919.57 100.00 2962.82 100.00 2996.65 100.00 2992.63 100.00

P RIR: ARIEN ) FiHiRE . 2023 F = FEM SRR

2020—2022 AR, AFLWHEAFEHE S
K 1.99%. A 2021 FE, A F SRR AR
FAEIRIEK 2.83%, FERKENEEZEAN
M4 20.00 12 TTHTE. #ZE 2022 FJE, A
SRR AR FERIE K 1.15%, EERREN
BRIENR T 4 8.38 /LTSN

A 2022 K, ARG TAERET
REL F 2021 FEA ARG RSN ARA 25 T H
BHH TS DA EKEEFE T 202243 H
JE R AR B 54T

2020—2022 K, AR GEARAFW B T,
SEWE G T 0.44%. A 2021 FFK, AF®
AN TR EAEJEE N B 0.85%, £ R &Kkt
T 4RI NGt 131.67 1270, RN RIHEk 1.
2. 3 SRR RIS S rh AR Sy
AN G B 4 3, ks> BEAR AR 94.19 12
TG, FIRAT RS AR D 49.21 1270, B
£ 2022 i, A A FEA N FAEK I 0.02%,
FERTEZAE R AT S A AR A
A CLAURRRR U s ) BBOE g A4
R 15.72 4270 R AU PR AT Bk L T 5% 4>
IR AN 37.82 42,70 MR LR K% I H 450 %
& BT SR b B AR 57.97 A2t I3 [FIME
FFTEL

2020—2022 AR, ARG BORE LY
K, FEHESHEK 6.36%, #ZE 2022 FK, A
F AR B R ARG K: 9.45%

2020—2022 R, An)/SEE RN AT
HAMK 10.65%. #E 2022 FE, AR /DHK

ARG BRI K 2.74%.

BE 2023499 HIK, AFPTAHENGER L
SRR N B 0.13%, 2R AER AR 0800 B8l
Horp, SElCE AR BRI 4.17 1206, FE
oK R AT B R 0 A AR R ERIE
0.11 {270, T B RGP BRI T 0%t & X6 T 8
RATBORE A LRI K 6.80%, A F)iHE
ERTE /DB A 2 35 /) 5.16%.

(2) fifk

2020—2022 f# K & 2023 % 9 A &, A& 1k
FHMFEHEK, REFLEHMARPEFHE, 2
% (R) BHBTFLATIAER K YR, BT
% & B AR, A8 RS R E,

2020—2022 K, 2\ AR gaE K,
FEWE AWK 2.79%. #E 2022 FK, A M
TS 5949.20 /47T, B EAFRIGK 3.16%. A
A USSR LRI B 1 R =, S g e B AR
JRAREA K

A1 AZE 2022 F kA8 Ash R FAHR

Fort kiR ARIELNE) TR
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2020—2022 F7K, A "B fFiRFEIg K,
FEWEAIK 19.13%. HZE 2022 FE, A
B fit 2312.70 {270, i LA K 16.08%, =
BRI R — A P B AR R S 5 R A
BN T BT 8. 2 R 30 97 53 32 B b e
A NATIKGR . HABRAT RS, — N 2R
BN A RN A B £ (54 o

2020—2022 FK, AR RIE R RS,
SEWEAIEK 97.91%. #HE 2022 K, A
HAfE K 328.98 1270, B AFRIEK 25.02%,
T2 AFAIE AL K BT 2 7] 0 B A8 3B R ARAE
Hak 122,69 1476 (5K 111.04 1275 Bt
Hi 3K 58.25 A2 u AL i Kk 37.00 1Z.7C

2020—2022 K, ] AT RIS K,
FEREAHK 31.60%. BE 2022 FK, AN
f1KEK 126.11 1270, B FFRIEK 18.36%. W
KIS LL 2 FLAN N FE . AR AT F
BN NAT TR

2020—2022 FAR, | HAWRAT RS T
W, EHEE TR 1.51%. #HE 2022 K, &
F HABRAT K 94.84 12,70, B A K 14.03%,
FE B R BT 2 A (R 28 B AR R R R A kK
B8, 2w HoAh A R 32 BEALHE 1 SRk S 3k
55.98 1. oAU 19.66 47T

2020—2022 AR, Aw—FENEBAER
B, FHEAHEK 6.19%. HE
2022 FJE, w4 N B B R B 6
1102.09 127G, # FAFRIEK 16.34%, FER—
S BRI R B 2R K T B A R — A N
(1) A B A Bt AL HE — A P B R A 5 9
701.77 f¢.ot. —F AN B KK 280.56 14
TG N BRI RAT K 119.65 12 70F—
N B 5 76 0.11 127G .

2020—2022 FAK, | HAR B ARELE
WK, FEBHEEHK 45.80%. #E 2022 K,
oA HAh R B 7 508.09 1276, B ARG K
17.62%, =% F A B A K A 6 7 A0 BE 0 B o
KT8, A T H AR B 7 it 2 EEALHE R B AR

SR OB EAT A o AT &, TR

fiid+ 489.20 {ZCFIEEI B fk 13.50 1270, ARk
i O H NI 525
2020—2022 AR, AnFAERSAGIREE T
W, EHEE TR 467%. #HE 2022 FIE, 2
"] AR B 1 f 3636.50 1276, B AR N

3.66%, I E RN A NAT I BT EL

AFEAER S G E B R KIS MR K
A RN T RAS R o
2020—2022 FFAR, AFEKIAMGRFFELIG K,
R AIEK 3.73%. #E 2022 FFK, AFK
HfE K 2281.87 {476, 3 EAFRIEK 5.26%,
T Z A R K I B A R R T A
3K 1437.50 14,76 PRUEfE K 558.51 17T 18 M
3K 226.20 1 To AR 5K 59.66 12 TTH
2020—2022 K, AEINAHEIRRREE T,
FEXE A TR 29.11%., #% 2022 FJK, AFMN
{7+ 639.70 147G, AR R 27.37%, F
BRI I B 2R N — A B AR
ATEL
2020—2022 AR, N EIKN AT B0
K, FHEAMK 22.18%. #E 2022 FFE, A
A K WM AF R 268.30 1246, B EFER TR
10.65%, = %L F il A Bk kb B, A R
JRLAST R A2 B ph s AR S ORI IR A S B e T 4
Mk, HA BB CONKIFSZE.
2020—2022 AR, AL AT RS
K, EHEESK 0.15%. &% 2022 4FK, 2

7] & N A K 388.58 14.7C, B A R 3.99%,

A 1A 350 R W B T K

B 2023 9 HIK, o w] ffii 40 6237.65
1256, 5 FAFER K 4.85%. gt Fqr LR
MG E, HRsh G A B, EEH
fih i 2 S B IE K Fr E . o, R AR
281.71 f¢.7t, B EFIE TR 14.37%, FEZRF
WIEEE TS —H W B AER 8) 167 1025.46
1255, B _EAFER T % 6.95%, T8 & I ELE
B, HAbREN 7% 1006.67 1270, B AEREBK
98.13%, FE R () KEIHELE IR RKAT G K
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e KWl sk 2436.52 1270, B EAERIGK
6.78%; RATfiZF 446.04 1270, % FAEJE N4
30.27%, B R4 I I B HH AR NGB 5
.

A B4 7 W HAhRSh 51 A BTl
NFEHAG 55 4% 5, 4 m KRR A 2 T 4
ANKHIFR S, 2020—2022 4ER, Aw/4ES
RS K, FHE MK 251%. # 4% 2022

S, AT4AERS 5121.15 1270, B AR
K 2.64%. 15545 M 75T, KRGS 37.87%,
K% 62.13%, DAIKHIf% AE, Hi,
T 55 1939.61 12.7T, B AR G K 18.07%,
TR H AN A7 6 A 2 A 5 25 A B
E R T . iS5 FRP R , 2020—2022 4
A, AT R UUR AN A5 55 A L R
WK KIS AN LR .

A 2 2020 -2022 KB 2023 4 9 Fl KNG 1R 5454
(45 f27)

6000.00 45.00%

42.17%

40.00%
35.00%
30.00%

5000.00
4000.00

25.00%
3000.00

7 8 37.87%
I 32.92%
3 5
26.75% 3. 4
3 1 3 9
2 4
1 1
1 9 1 8
0.00

2000.00
1000.00
20204 & 20214 A 20224F K 2023FF9H K

20.00%
15.00%
10.00%
5.00%
0.00%

m— )55 — )57 55 FLRT S5 i A e 5 LL

TR R 8 TR 2023 = F LM SIRARAN 8 SRR T

B 3 2020 - 2022 4K B 2023 4 9 F K8 1K AT
7K

70.00%
68.00%
66.00%
64.00%

67.58%
: 0%

64.66%
_ 09%

62.00%
60.00%
58.00%
56.00%
54.00%
52.00%
50.00%

£5.01%

53.04%

51:50% 51.41%

20204 K 20214FE R 20224F K 20234F9 K

@ i G e 455 AL KI5 BE AL EL

TR 8] TR 2023 4 = F SR A E) R F A R

B2 2023 4 9 HIK, >\l 2 fii 5% 5474.29

156, B EEREEK 6.90%. Hd, 65
2308.54 14,7, B FAFJIRIE K 19.02%, FE R GED
LA R E S R AT AR I K T B KBS
3165.75 14T, R EAFERAEMA K. M55 Fabs
KE, #ZF 2023 £ 9 AJK, AT AME,
4 ¥R 55 B AL L SR A 65 55 B AL HE R
WA 67.58%. 64.66%F1 51.41%, 5 AR5
e 1.08 M E AL $EE 157 N E 2 RN %
0.09 ™NE 73 e AR S5 S

4. B F|F8AF

2020—2022 4, 28] F b BN B A E AR
BRIFAET A, R KA A ERBE R, F
i % B BUR AR B BB TR BARBAR K, BHRE
FIFSARRIBST .

O\ F I E A2 B T A A it R
W, B AT H e s s e .

2008 g, AFEIFFAEX AR E I H R
BUF I T e e . AREE S,
WAL B N  AYS K AR B 45 DR 8 ) 32 B 4
BB B AR A A R 28 I E R, B
HIE B AR L R 1 o AR SR i 457 At 2K 256 % 110 i 482
HEAEH, HRREUSRPIRA, WaniHE
B P s .

2020—2022 4=, AFEML BN FFEE K,
ERE MK 16.71%. 2022 4F, A 2B
SN 213.25 127, AR K 19.29%; BV
A 166.59 1270, ALK 19.63%; ELF)E %
N 17.54%, [FILL B 2.25 AN E 5 R e

K10 &) BAVG A TALE L (B2 AL)

| 202045 2021 4F ‘ 2022 4 io_zg ?

ERASYION 156.54 | 178.77 | 21325 | 157.25

Bl A 127.17 139.26 166.59 105.23

o H S 61.40 56.90 61.85 47.84

b BRI 11.61 12.42 11.86 9.43
20
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4 55 3% F 46.76 4151 46.34 35.69
FoAti g 27.36 18.08 37.25 21.75
BB 4.40 4.08 3.36 3.68
L2 ON 3254 31.13 14.51 3.75
B IRAE AR 0.72 -5.69 -1.27 0.00
F i B 2211 25.61 28.74 22,61

P RR: ARIEE) FiHRE . 20234 = 5 B0 SRR BN 3] R IR

MIIAI SR E, 2020—2022 4, /)i
R 243 10N 39.22%. 31.83%7F1 29.01%, HAE]
P ES N B E A . MR, 2022
S, A F A o R B AR A ( 19.17%)
RIS 3 (b 74.92%) Fyf. Horb, EH%
FiN 11.86 1270, [RILLRF% 4.55%; W45 9% N
46.34 1270, [AIELIEK 11.63%, £2 R e
I8/ BT 85 o 2 T A 8] 2 B G20 5% 9 AR
(FRL NS

L H PR T, 2020—2022 4E, AFH
PR FFLE TR, RIS TR TFA
[i) P 5% B8 WAt RAS 2 92 A% B 1 K B A 5 5 i
i, FERE X R RS AR AR HARIR
AN, BABUR RN B AMINRRSE
B, FEZAS AL H SN TC R BURN AN B
PEIRAE IR B, 2021 FERE AR AR
BRI ERE TRREN 9 SERAMKE RN
PR 2.16 A2 TCAI R Z I E 45 2K 1.00 17T,
2022 A BEFEAE S R BT A m AL RS
AT IR A A2k 0.86 12T, [, A FIFIE
VBRGSO BUR B B A% Tl B
AR -

BRFEbR 71, 2020—2022 4, AR
KRR R LB T B R IR e RS
M FIE 2R B 3G K o A 7R TR R bR R IR

o

B 4 2020 - 2022 “Fo-8) BAFE AT
25.00%
20.00% 0/
17.54%
15.00% T3.73%
10.00%

5.00%

0.90% 0.88% 0.89%
{V
0.00% 0.66% 0.76% 0.81%
20204 20214 20224
e 25| T SR AR RIS

FA R ARIEA 8] F TR A 8] SR A TR

2023  1—9 H, A#SIE SR
157.25 1276, [FILLIEK 4.77%; B SA 105.23
.70, [FILER B 1.86%; B FIEZ A 26.28%,
ALK 3.00 MNE 8. [FIH, AR SZEUAE
VBT 22.61 12T, [FILEIGK 19.67%.

5. AR

2020—2022 4, NAREFEHANLERES
BHFGIE R, FRBNE IR FRITF; 2021 4,
ZRFREREY R, DARFEFHAL S
Xi@%R; REERRAEMSEZERLER
X, FREDARERES RO ER T, TAREL
EHEK.

A A1 2R EHN Bz L5T)

TiH 2020 F 2021 4F 2022 4F io_zg E
ZETHEIERAN 205.46| 367.77| 330.34| 191.25
ZENSE NI A H 162.65| 245.68| 149.47| 153.09
LEEDWLWEGH 4281| 122.09| 180.87| 3815
BTSN A RN 111.18| 263.33| 8046 9459
BB IS IR 344.87| 264.24| 237.78| 196.16

BRIES SR BT -233.69 -0.91| -157.33| -101.57

EREFNISRESRM | -19088| 121.18 23.54| -63.41

IS A TN 2104.86 | 2320.05 | 2625.33 | 2131.25
% TG I A A 2103.18 | 2417.76 | 2712.67 | 1918.30
ERE A S MBI 1.68| -97.71| -87.34| 212.95
BaBNE (%) 87.27| 11621 116.70| 96.41

TR AR ARIEA G FitiRE. 2023F = F A M SRR A 3 AR

MAEEFNHKE, 2020—2022 4, AFZ
BN ERANENEEK, FHEEGHEK
26.80%, == BB EE R SRS S UREI B4
PR EM R EE RIS RS N, 4
BIE AT 4.14%, FEONWSER b B2 57 5%
ATHII A ST T H N . ARk S . 2020—
2022 fF, NFLEHHI SIS,
P15 A 384K 105.55%, A F4E IR AL RS I8 75
JEITH TR R, A RSN e
Ko, O\ SEBLT R AR

MIEFIEEN KT, 2020—2022 4, AT
AN N, FHEA TR
14.93%, FERWEFE TR RIS BT A
) S F A E Ml B AT WS R )34 4 A A S 3 At
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¥R R RIS

SRS K 4 BTG S &I Rk
TFE, FHEA T 16.96%, T E NN E
BEPE T 5 7 R AR 5 7 AN (R IR 4 FT 4%
BT BLE . 2020—2022 4F, AFEIEE
4R A, 2021 4F, SZA0E Ak 1. 2.
3 FERAF T MR Rg A, VS B K

2020—2022 4, AFEBETENFII SR E
R IR .

MEFIGSRKE, BT AR HBA RS
SRR 24 ) 32 B I A ORIk % 4 R RS 1) 4
TSR B K . 2020—2022 4E, AF%
FWEAMERMAFEEK, FHELGHK
11.68%, = EERIF NG AU B B 45 F BT
EAIME R BRI K, T EAIEK 13.57%,
FENEEFS A4 . 2020—2022 4,
O\ F) G B B4 1AL ER IR 47 25 R B A w0
H 8 S A7 A S5 T4 T SRR, A AR
VI VIL TN

2023 £ 1—9 H, ARZE N E&REE
RNGTE NS PSS RIS s, A8 Eh
P4 I B AR S RN s > AR R I T 2
B AL IT H ()43 B A U 3244, PRIk T R i g A
AW SR, AR S R HKRZ . #%
PO K, B TG s P & I i 14 A 4
TR HIRES s 2 F RIS BRI 3 1) B4 3=

RSB I BER 3 Rl A e R T I 4 R %
DL R AR R0 255 A B K R2 AT A~ =1 Ik

VR JIRE, 55 SIS Bl AL B L e R A e

iE.

6. 1214847

2N E) 48 A K IR IRAT R AR R E, R
XTI SRR EREE, A5 H
E8 K4S BRATER Ay . 8] BRF R HE B,
RA RAFART 42,

MAE LR bRE, 2020—2022 ER, 2
AL BN L AR A B 2R RELE T B . A Rl BN %
FERTL AN B ) DR PR AR B 55 . 2020— 2022 4F,
ANFGEIERANAGLR S8 &6
FFFEEIK, eI Lk sh N %, Blg
TP A A 55 B OR PR PR LSS . AR, A
A AR AR R IS o

MK LG bR, 2020—2022 4E, AT
EBITDA 41K, EBITDA F) R 5 ¥4 K,
EBITDA X F| 5 ¥ 78 56 72 B 5o s Al it 5%
[EBITDA FF4: N[%, EBITDA Xf4=&B15i 45178
SREERT; S@ENEIEHGSMEENEIF
B BRI K, B L5 4 i 55 AR R
ERBEAE IR 55 . BERE, ARl K GairR
UL o

k.12 DN E B AR

202349 A

maltLE (%) 145.60 115.01 96.34 93.22
HEALE (%) 59.73 43.32 36.09 38.77
FEMEEGHRNE | @EWULRE AR (% 2.63 6.13 7.82
LEDEIFHGS (D 0.03 0.07 0.09
MERB= IS (D 0.17 0.18 0.12 0.16
EBITDA ({278 91.29 97.60 100.90
4 F4/EBITDA (fi5) 53.39 51.12 50.75
KGRl | @ERS/AEMRS (D 0.01 0.02 0.04
EBITDA/FI RS (f5) 1.80 2.06 2.10
LERSIFBZH (D 0.84 258 3.76
E: ZFALRETENNLATAH, TR
Frt R B FAARIEAE FiHRE . 2023 5 = AW S IALA ) AL KA
www.lhratings.com 22
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PR R AR

BUE 2023 4 9 HIR, ARSI 3 BEUT
BAGHE N 593659 1470, A HE N
2518.99 1470, ~w]fhT RIE I

B U T, R 2022 SR, A AL
FHIRRE N 163.23 1476, HLRIEEA 5.45%.
LR 5 B AR R NIB AT R AT, AL RS AT 4%

7. NE) RIS AT

28 Kk T R/F A8 R, 26
A SUAN ELER), E2REHDARER
Bx.

2020—2022 4R, A E|AER G = ARFSE
WK, FEHEEEK 1.09%. HE 2022 FK,
ONTASER B PR MR 4628.06 127G, B AR RIS
K 1.94%. Hrh, JshiEr= i 37.08%, Eis)
P 62.92%. MMIRCE, ah T EE il
Al SRR AR IR B B P A R AR S B
T AR T | B e B AR ARG
BE 2022 FIK, AFRAHHTHEIFORR
51.73%.

2020—2022 FK, AFAIMAFRFLLIE K,
EHE AWK 0.95%. BE 2022 FK, AFIA
A S 2650.99 1270, BRI 1.83%.
Hor, Jzhifi s 66.89%, AEJEh M b
33.11%. MHMIEE, a5 i 3 2 i HAb RS
o N BRI AR R B 7GR AR R ) £ 5
PR AR sh F R = B i R N SR
FHIARAT KA il o 28 R AR 2022 4F i 55 77 471
2% K 57.28%, % 2021 4FJiE R4 0.07 NE 4>
Mo BUE 2022 FJE, AFAEAG S G A7E
] 44.56%

2020—2022 R, ]| AREBATE FH A A
ERK, R AHEK 1.27%. 8 2 2022 K,
ANFARIBATE FHR N 1977.07 1470, B EFE
JRIGK 2.10%. fEFrAER T, SHRTTA &
37.14%. HEARNF L 58.31%. K4 HCAFNE &
3.89%, AT B aifa e PEELLT . BUA 2022 4F
Ji, A E| A A ARG G A E AR 65.98%.

2020—2022 4, AR AREFE M SN FFSE

WK, ERE AWK 1.55%, 2022 4, AFA
HENL RN A 28.45 12T, FlEEHUN 13.47
.76, 2022 4, AFARFEN LSRN GO
12 11) 13.34%, FJiE S8 o5 5 I A2 1) 46.85%.

2020—2022 4, A RIAIHLE FH AR
L&A s 1, ORISR LA
WESEA AT BREI ISR E
A IR 47 . 2022 4F, AR AN ETE BN
GURAEICR 58.80 1476, R TTIE AN I A A
5.66 1470, & VG &iE#i-77.16 147

BA 2023 4F 9 HK, A FIAE T MAN
4894.79 147G, AT E R &N 1979.45 /47T,
i 2915.34 14.7T, BEE i EEN 59.56%.
2023 - 1—9 H, AFIAFEML KA 0.58 14
g6, HEEA 1.99 127t

. SMERSCHF

RET B MR E A #F, BT ZFEe
EFR; NELETALEAN. BEREALTER
A BB R SR BATANNF F BIFERRNA S
BRI K, BUTERTHRMET X,

1. ZFHg

AT B8 2308 2 W) e — 5 2R R S g2 i)
No KM ZAFEANRIEMEERITHX. H
FETT, 2021—2023 4F, REETTHL X A A E
(GDP) £, 75 aly 15695.1 {47t
16311.3 {270 A1 16737.3 127G, 5 SE S AE 55
[FHA, R — AL 730 2141.1
{25t 1846.7 {ZTCH 2027.3 14.7C, FEARIAELSL
JIHE)T . % 2023 4%, RiEETTHUTBUMN 55
REN 11117.4 1270, BURFRSS IR . BAKE ,
RETTBUR B IR, SCRERE 1R & i

2. AFTHM

N FE RN RBUF A B B B A
MG, AR TR e K B T Ak 1
A, S5 IR E TR TR, AF
FERASIEN BT TR SR AR
LBUR # B S5 JT TR 845 2 T AN SR «

www.lhratings.com
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PR R AR

PEARGIENTG I, 2021 4F 4 H, KN E
RHRUIME A M AFER 20.00 1478, AF
TR AR B SIS B AR 42 725.87 Z.7T; 2022 4,
R E 72 LI & U m A = l3E B4t 8.38
{258, A T SEEAE & 734.25 12,70, 2023 4,
REETTE B ISR A JE R 4.34
.78, AT SRR ARYE 42 738.59 1270 2024 4
1 H, RETERRHAERN 7N A 4B
738.59 {4 T INE 742.59 12.5C, FH LA &R
F] A F]VE B 4.00 27T

VT T S P A5 R0 A R A T T
2020 4, 2\ FHTHG B T W BUR R AT B EUE
TG 4 BRI R B T BT 4 A K T Y 4 3t
1t 113.68 1470, WBULfTHIEL 5. 6 STt 4
23.50 12,70, HUIH il A B 48 FHUs 2 s W I % 4
1.08 14,70, & fie 2238 W S Bt I L 55 4 0.06 12
TG, BIEN CERARF” ;2021 4, AFEIHY
KA W BURSRAT I 0E & I 4. SRR
LI A AU kL BT it 122.98 {276, fiR
I L X Rl I H iR R4 1.19 14T,
TR A % FUSCB O RIS 1R R N B AR R
T 7B AT BR A 7] 85.00%% 4L (0.75 1275),
BN “CEARN 5 2022 4, A FHH R
T WV B0 PR AT 11 H Ak T 7 < ANk ok 2 12 5 T
Tea et 38.31 4un, KEETE T2k A
i 100.00% A (15.72 12.76) FAREE K W s
A AR AT 16.91%BAX (1.03 1270) T
KR AR, W N “CERAB” .

EURFANBIT T, 2020—2022 4, A F) 4393
TNBUR M3 56.35 1270 47.51 /4.7t AH 51.22
{276, TEN “HARILEE” A CENLAMERN T .

AFIE T S XAz Sl 4% XKL
EYEAR T HIRBBUN >R, HARER RS
AN BREIE SR BRI R BUM b
&S T7 A 2 I AMB SR, BUN SCRE
CIN: SN

. KB PRARRELSEN S
ARATFonaE) BT e RS AAR, A+

ZE NG EATIAIRA, BREEREMA TI2E
ANE) KRG EM S, RATESTAE) LTS5
At MY raikl. MI84F LR, 20224, A
ABETEDNLEANE. BEEHALRETS
BAEBITDAM ZATH . B KBtk &ty ®k s
BEEARK, VAastdkds.

1. AH 232N 8) IA i 509 %o

A A AT AR N6.0014 7T, 43l
i 20224 Ji% 2> W K 157 25 A1 40457 55 11.0.19%
H10.12%, X 23 7 B 157 55 &5 A6 FHARRASE ) 52 i 1R
N BRE20224F K, AF BRI
55 AL LU F AN 25 55 A A L F 53 0
66.50%. 63.09%74151.50%, 7 224 K AT
&, FIRTERRIE 730 EFE%266.52%. 63.11%F1
51.54%. % [&FI A SR S SR AR T S A
TEEE AT ARIAF AT, 2w LR S5 1
HHR T TMAA

2. AHAF B ZARAZIE B8 N oA

A H B AT R A 6.00 12T, MR
br BE, 2022 4F, ARAGEENNERNE.
KEIEBIE RPN EBITDA XARATHT
JE K55 B ORBEAR FEARAAN K, TSR 55

A 13 AP HZIRAZIE A A M

B 2022 4
RATHIEIAG S (270D 3181.5360
ZEMERN AT (D 0.1038
LERERATIRKINGIS (D 0.0568
RATHIKII5 %/EBITDA () 31.5301
RATERAG% (75) 3187.5360
LEIRERMNRAT R KIS (D 0.1036
GEMEIRATIF KIS () 0.0567
RAT R A S/EBITDA (f5) 31.5896

it RATIE RIS A A AR B 248 ZATH A NG A4 KI5
otk ARVEAE) F TR AN 3 R TR

+—. #Hit
HP X AT GE XK W55 R FMERSC
R SIS ACE T T ISR & o BT oA, BRE BT

BRI 2 7 EARKIIE HSES0N AAA, AL+
WIZZIRE SR AAA, PFRRENTEGE
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i 1-1 #(ZE 2023 £ 9 AR R R LHR 1 E

A N EFFLANE. SMRE (B FEOmEKBARHSE AN, LRERERASNERERRDFEAHEE N, THATRF IO, ERART. A
N R R ERINRIEF N0 ZREANAZEFENRGE NN, ANE . BH DA CENNELE NN, HREAER . ARKENA LR TR EF S

www.lhratings.com 25

A s

Tk



BSEETBRNERAL

China Lianhe Credit Rating Co.,Ltd.

¥R R RIS

B 1-2

TAFER

BZE 2023 F 9 ARARSHERA—RTLAFER

B REM

HAp
(%)

EE
(%)

CAE A W ot Tl SR B0 . FRORIE B TR R I S R, il
) | RETERRBR | RV, TEUER BRI R TR TEAE | | 10000 | 10000
JEBLBA 2 =] K VL EEL TRMES: R (UL EEE A EK A EE L ' ' '
R IFED
DA e oo Ry ARSIl Dl ST HeRE M 2 0 O
o | REMEBGAM | ARG, S R, YL, BREEME: M. L a0 0000 | 10000
A BN BAT VAT SRV RTELE, TER BN AE, ERELmE ' ' '
EPUE LA E I ED
g | REMTRER R | IR R I A RSB @i B BB SOPR | 000 | s000 | 80.00
JEAIRA I R By RS W ' ' '
A TREBIFR . HRRERBOACFEE A GIFRIOA M TRE B
e g | FOEAROUR B G B E RN TR ARSURHL R
4 ﬁwﬁﬂ A AEACHIS R RABAR RN O, MEKREARLESSE | 3540 | 10000 | 100.00
“ R R S AIEORBRSN (E A LG E I ME AT, F L E
H BAVF AT IE 38 IE A ROWER it
DA 58 ot kvl St 0t S HL R 0 P B H ity 2 e B LR i X
R R b vy | SRETTRINE . BRI R AL IR | FREHURIH AT 55 &
5 | wamAT W MRIRIZE, AEHETER TR, b, AR RS H B 1.00 | 100.00 | 100.00
B wEl B EEL JRY SEDURTH AR RS IR A, A E
HRCEBERW K B8, 28, b3 SHEH, EHEi
TR e | T VAT SRR T Tl K PSR 0 A £ P 0 B AT BB
6 | mad U EEERY: AUFE QGRS THBEEIT R, Bk IER. R | 4019 | 100.00 | 100.00
Sl BE: TREACHE K TRERE
HAVRE IR T UIEAOE  BRE I E R B i B EEIRE . RIE
e e | 2 SRS EE A S S U T PRERE 5 Pk ik
| Hwam Mg Cfalmbroh) « TRAGSHT. TRAESER, o GRS | 40761 | 8634 | 8634
Fo A BRYNL. HIEE . TG WDIEEIRS . @AMEE
PEERE KR SUURS TR, Bt 51
g | RESMBITRA | LHBBGHE. B FFREE . NREFIMIBL LR 2 E TR W 500 | 10000 | 100.00
P2 =] i B A s R AL P DL R BN AR V2 ' ' '
DA A B G M BSOS s TRE LRSS ARGk TR
T WS WBOER: PR (FEGIRS. X ER
% HRMRS . BARTFR. BRI, BRI BARRAL. BRI %
PRI BRI A SCRE RS s SRR BIIRSS s AR R UL, sl IS 5
R e ey | s USSR T ROAA AR, ORGSR A SR
O | wigrkaRan | PEWAN: LIRS, [ R TR RIE, R A FE | 2000 | 50.00 | 5000
Beiks ESCBH I AR AL (R MRS R & VR
HMGRIS) < M6 FEALHAL NIRRT EE RS B i a bl
S5 (& MARRAT) « N T BEATILRLH R GRS s ALBURSS s flk
TG AR S SR E PRI A7 TREHE L
SRR R & Bl b S T vF T sl i E )« FH e 5%
o o AL | PRPERLBRN S LGRS 1 [ P9 SNSRI AL SU e AL Ko
101 Hmas U e M5 A S EE S A R RN % (RIEZIZEIHE | 10.00 | 80.00 | 80.00
AYTIUH , ARSI | Ve i 5 I T R L2 i 30D
RHEMGIEZR AR | FH IR 8 YT (RIEAZIHER I, AR e S 77
RN N TR 252l 1.40 | 100.00 | 100.00
1p | REEMTHEERIRG | DAA A VEG Gl AT s Dl (5 B A WL RSs AR L 030 | 10000 | 10000
BB IR A | b AR BT RS ' ' '
e ey | PWTEREE: R TR A TR bR U i
18 | B H TR AR @S R RGBT @HUE AL AL T @% T | 100.00 | 100.00 | 100.00
FEEE: TR s
10 | SIRECRUITT | govniem, (enomse SOOR%. (R TRRIRE, RAME RIS | 100 [ 10000 | 10000
EEARA A
TR ARIEA 3] B RS A 3 BT R
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M 1-3 & ZE 2022 F K2 7 FTIMEIRTE!

AL A =] 2 HK RPN \N%ﬁﬁﬁﬁ(ﬁﬁ) LR BZARS 7]
1| RETFIEAETT B0 R RA R A DERIHLR 16.79 2027/1/3
2 | RETFHEAREG R RA A ST LR 2.88 2028/7/9
3 | REFFEAREG IR ERBEARAR SEFAR LR 2.58 2025/2/5
4 | REFIBEHGH BT R EA RA A PERIELR 0.75 2023/5/13
5 | RETFFMEALT IR R RERAHR DERIHLR 1.20 2025/8/10
6 | RETHEAET R R RARAH ST LR 15.55 2023/11/7
7| REFFEAREG PR ERBEARAR SEFAR LR 0.77 2023/5/11
8 | REETFHMBHLU BT R A IRA A BERAA R 18.98 2023/7/16
9 | REFFHEAZT IR RREARAF SEFAE LR 0.15 2036/12/17
10 | REFHFIEALG IR R A RAH SEARIHLR 2.10 2029/1/29
11 | REFTEAGH SR RBARAR PEEKAALR 5.50 2029/1/29
12 | RETFFEALTTF R R EERA R SURIHLR 0.30 2024/4/19
13 | RETFFEALTTF IR R RERAH SEFAE LR 1.93 2027/6/19
14 | REFFIALG IR R AR A SEARIHLR 2.00 2029/12/31
15 | REFTEFGH AR RBARAR PEEKAALR 1.03 2024/8/14
16 | RETFAEAGT IR REARAF PERIELR 0.31 2024/8/14
17 | RETFFEALT TR R RERAHR SEFAE LR 0.28 2024/8/25
18 | REFHFIALT IR R AR A SEARIHLR 1.00 2024/10/19
19 | REFIEAGH AR RBARAR PEEKAALR 1.98 2024/11/4
20 | RETFFEUIHREAGRAR SEFAE LR 6.92 2025/12/10
21 | RETFFEHHREAGRAR SEFAE LR 1.70 2023/8/27
22 | REETFFEFIRER A RA A SrARIHLR 2.49 2024/10/3
23 | RN HE I X AR IT R A RA A PEAIHLR 67.51 2026/11/29
24 | WEREEHARAR BERAELR 0.94 2024/3/29
2019 4F 12 A 7 H&E &5 —#ifi
25 | IRk A IR TR A PERAE R 5.00 % JEAT IR Jmil 2 B A
H s Ak
26 | R Ak E R RABRA A SrARIHLR 0.16 2055/9/28
27 | REWTEHSkBERREARA A e €iEl 0.33 2055/9/28
28 | R AT RO R A PR A F SEFAE LR 2.11 2055/9/28
it - 163.23

TR R AR 8] F AR B 8] AT
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M 2-1 FEWMZEEIRNIEIR otom

HE 2020 4 2021 4 2022 4 202349 H

T 5 B8

MEHKHE™ (Lo 225.39 302.86 232.52 372.76
PR (2 8550.42 8729.79 8945.85 9230.28
R & 4] 2919.57 2962.82 2996.65 2992.63
B (oo 1303.49 1642.78 1939.61 2308.54
KA (2o 3570.21 3346.79 3181.54 3165.75
E T E N CIVT) 4873.70 4989.58 5121.15 5474.29
BB (278 156.54 178.77 213.25 157.25
FlESH (270 22.11 25.61 28.74 22.61
EBITDA (1Z7%) 91.29 97.60 100.90 -
LA (270 4281 122.09 180.87 38.15
W% e

BEBRUR RS (B0 1.07 1.22 2.58 --
R AR (KO 0.09 0.10 0.12 -
SRR (U0 0.02 0.02 0.02 -
AU (%) 87.27 116.21 116.70 96.41
ENLFER (%) 13.73 19.79 17.54 26.28
MEAR R (%) 0.90 0.88 0.89 -
B E (%) 0.66 0.76 0.81 -
KB FE AR (%) 55.01 53.04 51.50 51.41
GG RALEE (%) 62.54 62.74 63.09 64.66
B (%) 65.85 66.06 66.50 67.58
MBILE (%) 145.60 115.01 96.34 93.22
HEE (%) 59.73 43.32 36.09 38.77
ZEIMERAN ARG (%) 2.63 6.13 7.82 -
MEFMFHLL (B 0.17 0.18 0.12 0.16
EBITDA FIEA5%0 (5 1.80 2.06 2.10 -
AHS/EBITDA (f) 53.39 51.12 50.75 -

A 12028 HFZFEMHSRARET I 2RMESH 0 R KA AT ERANEIESAZ I 23 R AH T AT ERANKITHAZ I 3. “-

-7 A TRER

TR R AR S FithE . 2023 F = FE M 5IRA R ) R THH T
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Bt 2-2 EEMSZEIRERIEIF 2a s

Biif=| 2020 4F 2021 4E 2022 4E 20239 H

T 5 B8

MEHKHE™ (Lo 84.52 59.75 47.95 183.78
PR (2 4528.96 4539.90 4628.06 4894.79
R & 4T) 1927.65 1936.45 1977.07 1979.45
B (oo 546.11 615.67 744.83 786.78
KIS (20 1235.63 926.89 692.44 521.30
E T E N CIVT) 1781.74 1542.56 1437.27 1308.08
BB (278 27.59 28.32 28.45 0.58
FlESH (270 13.74 35.01 13.47 1.99
EBITDA (1Z70) / / / -
LI AR (270 -345.61 103.25 58.80 33.11
W% e

BEBRUR RS (B0 * 14078.57 14142.90 -
RIS (KO * 2087.06 1046.22 -
KB R R (O 0.01 0.01 0.01 -
AU (%) 0.37 3.09 15.95 25.11
ENLFER (%) 3.04 3.72 3.95 42.26
MEAR R (%) 0.46 1.09 0.50 -
B E (%) 0.71 1.81 0.68 -
KB FE AR (%) 39.06 32.37 25.94 20.85
G RALEE (%) 48.03 44.34 42.10 39.79
B (%) 57.44 57.35 57.28 59.56
MBILE (%) 150.05 115.41 96.77 87.34
HEE (%) 150.05 115.41 96.77 87.34
ZEIMERAN AL (%) -30.43 7.01 3.32 -
MEFIFHLL (B 0.15 0.10 0.06 0.23
EBITDA FIEA5%0 (5 / / / --
AHFSSIEBITDA (f) / / / -

\ CA WL E T 4

iEr LANE) R 2023 FZFEMFMARZF I, AAXIEATREN; 2808 KM SRAAMBEIL R ELANLTA, EBITDA ZABX484- %I H; 3. “17
REAKIESE, “--7 REAFER, %7 REASEAHO
ForRR: ARIEAE) FitIRE . 2023 = F B M SRR R
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itk 3 EEWSHERTELN

feFREMR HHEAR
A IRHR
R BAUER Ak
FEFEE AR | (1) 2R KR CORI- LD /- #1x100%
I NEE SR | (2 nFHERE: KRS CRIAMI n ) ~ (U (n-1)) -1]><100%
FE SR AR
GEYEIRIR
BB GRUR B R | BRSNS (P35 RS 75 A0+~ 35 IS S S 4+ 24 Wk T R %)
IR AR UL | B AV 377 17 150
B PR R B | B U35 9 P
DAL | BB A ST SR I 4 E SN <100%
B FIEIR
SRR | QRRE+ T AACRUE D 1 I R+ K6 55+ 645)  ><100%
HR PRI | ORI AT AT <100%
EANEE | CEMLEN-EME AR 4 B FEIE IR =<100%
SRR | CRIE ST N0 55 2 GRS SCHD LR 5E77100%
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