fi 0V o 2% 75

B4 120247 1832 5

Bk & A8 WA IRt A IR 8] 3 2 R 3 w7 2ol 1% i 1k 3%
RER ARG KD EATH 2024 4 &+ B o Z4E 12 F
RRHAT AT Fo il 4, # g Rz m AL EE R ER
FHIRNE EERKBGEHER N AAA, RIEWH T A% 2RI R
SRAMRNE 2024 FEET AT HEREERAFEA AAA, T
FREARE,

g N




BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

8RR A R AR

REWHEMEZHEE IR SERNGRAR
2024 E F -+~ HERERITRIRS

RIS -

AEAREAERZITIR: 10.00 12T

AEIHEAZRAAMR: 4 54

BEAR: PHELMAL, 2B—kEA

SEREMIE: WA THEINARNREZMS

TR ATE): 2024 43 H 27 H

RRFRERBITER A, HE.

2k A

YR AR AR T A A4S IR ATy V4.0.202208
SR AR AR Ak EAE A R SRR

T AL AR AR T A Ak E ARAE H E SR V4.0.202208
sy

E: BRIRRT B AR AR ) LIRS TR B R AR

R =

TR T LA vt i I R B A PR AR (LU A

FRCNTD” B CREWBE ) MERNRETT A REBUFIZAL

I EA BT AT, A R TR B K I T A 5
J R B AR BRA RSV A PR AR (LLURRIRR “BX
BHEAET O R AT HIVEG I T AN R IR KA,
AT, REIUR BB, WA XL E M, JHFE
BESRAFE SIS . R, BRA BE thoeiE S, A
MV 25 N ARG L5 = R /s , 7E S0 H AR5 5 FUBRAR
K, BURF I H LR PATIERLZE, 47205 55 B K AL
e 95 R PR R 32 45 6 70 S R 3R AT e o] A5 FH /KPR 1)
AFIFEA o

TSR T A 15 it A A% R AT BR A 7] 2024 4R
SN HAI A ZEYE (LU fRFR “ A IR O URAT
FIAE 10.00 1270, FXFTAF] 2022 K 157 55 AR,
A HA R A SR SR AT AR /N, HLASHA o A S S A
S TREE AR AR REGS, FRATH A 7 4757
Z BRI IR N . WFBAR BE, 2022 4F, AFE
BN ERAN R S8 AR ESM EBITDA
X RATHT  JG A IS5 I R B ARG AS K, AThAE
B,

Kk, KA N BRBURF R IE— 25 I K3 7 B il 12 it
W, REIRTTEATIRE, AR KRNI RIT
B A F 2 PR I H B e 1T, A FRON R AR
AP SR, L8N sh3RPLAE 180a I Tt
B IR K RIBE 5 08 S VK38 K A m 5145 15 0, (HZ5 R3]
A FIRAF KRR R AN SRR, B B AR A e 1
R S

BT A 7] ARG AR DL DL S A 1 A 4] S 4 £
R SIMER GV, BEE THEE A 7 R4 G &%
TN AAA, R HIZESRE FHSE SN AAA, VERESE N
fasE.

"
1. AFSNBERBIRERIF. 2021—2023 4, RETHIX
AP B 3N 15695.1 4276 16311.3 42761167373

www.lhratings.com



http://www.lhratings.com/file/47bb1b2f-a487-4747-9891-920faa2cff05.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf

BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

8RR A R AR

RRIPRIERITHRRER:

FRANX

gy | BAg |

- TR | 3
P12 A HEREER |1
gﬁ; SEE |1

GENN | 1

PR 3

i e | mhle 3
e Fs B | 1
3

5

FRARIPH a

MRRERE: -

MEER%ESR
S EFRERE: B

i ZFERAROIKEZRSA A, B. C. D. E. FE 6454, &
BEFEMRIDA 644, | RS, 6 MRk £; MHALBKEIZHN
oH F1-F1 3 TSR, EBRTRNXN0H T4, | RAF, 74
RE; WEA8AFH L Z AR 948 18 4R S AT 4R 2] 48 R T
BeER

Rk b
= 7 k2 53
e AAA AAA AAA
K 1] 2022 4 2022 4E ‘ 2022 4E
T X 35 KEET i Jesti
GDP ({Z75) 16311.30 44652.80‘ 41610.90
— RIS (278 1846.69 7608.20 5714.36
B (L5 8945.85 7663421‘ 8212.80
RS (L7t 2996.65 3764.92 2874.43
Bl (L6 213.25 380470‘ 150.85
ELFNEZE (%) 17.54 1475 -70.11
FlE A (278D 28.74 33.94‘ 30.79
B AARE (%) 66.50 50.87 65.00
LS EALER (%) 63.09 21429‘ 61.69
45 % /EBITDA  (fif) 50.75 9.26 19.90
EBITDA F B 540 (fif) 2.10 2478‘ 1.12

A CBERIRY AR BRI (EED ARG, “dbmART A
A AT T IR AIL A RN )
FTHRR: B FAARIB AT Fob a2

fe78. RETAEFLIIRE, NAFIKIESRHE T REF
IG5 o

2. AN FXEEEME, HELERBE IR
FFo REEIHER R I T AL A R R4 T it 152 it A 1%
Tk, TERUE RIS S5 AR & B 5 . 2021 —2023
R 2024 AE 1 H, RidETH ANRBUREA B I EE
PRZE A 22 AL 41 2040 01 1) 2 W] 9% 20.00 14,754 8.38
{¢.70 4.34 1ZI6F1 4.00 1270; 2020—2022 4F, AF
B W I S AR, RPN B A AR
318.31 1275, IEHHINBUMAMY 155.08 147G .

3. AFNLEFHE, HEEZTKBEER. AFITERL
S At A ot S A 3 O R T R A E RN IR R K 45
MR, MSTEET MK, AR SR iR A
T RIFEEA

*iF

1. ARDESWNFEX B P=HEEIR D . R 2022 )%,
AT G RET 8945.85 44T 2022 4, AwEDILER
A 213251278, B ISUSONARRS B8 = A S /)N o

2. AFERDHRFRBEIBIRA, X BH &M
BEARKER. 8% 2023 449 AR, AFFEE
IR H RIS IR TN 3211.40 1270, CH%#% 2244.51
270, R B RUBAR K, S I B0 4 o h S ik A7 7
BRKTER,

3. ARBUFEIIEDE H EZRBATIRRE . A FEFLRE
R NI AT R BB R T [ 3K RAT A 2
A BRI LRI H B

4. AFFEFFIEER EHLEEB K SRR E S . #
£ 2023 /£ 9 HJE, AnR|AEEs L 5474.29 14T,
FEEATS IR, G Gt AR, 42K
PR A AR 55 BT S EON 0.16 %, AFIHIRECK
PR ABEAE T]

www.lhratings.com

&8 724N\

~

YA



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd. ?ﬁﬂ?&#&ﬁ)ﬂ i¥g&#&%
R
F R (REAFKA) B B B W FEMEHIE:
BR#E: lianhe@]hratings.com &HO%
BiE: 010-85679696 H - 2020 fF | 2021 4F 2022 4F 2023 9 A
MARB = (LI0) 225.39 302.86 232.52 372.76
fEH: 01085679228 YRR (258) 855042  8720.79 894585 923028
b e nre KA E o kA2 5 it # e (276) 291957 296282 299665 299263
b EARM S A 17 £ (100022) RS <4Z,7:n> 130349  1642.78  1939.61| 2308.54
K% (2o 357021| 3346.79|  3181.54|  3165.75
PILIE: www.lhratings.com AL LT 487370 4989.58  S5121.15 547429
Bl (2ot 156.54 178.77 21325 157.25
FE SH (20 22.11 25.61 28.74 22.61
EBITDA ({Z75) 91.29 97.60 100.90 -
ZEMFIMEI (20 42.81 122.09 180.87 38.15
EFNEZE (%) 13.73 19.79 17.54 26.28
IR (%) 0.66 0.76 0.81 =
TR (%) 65.85 66.06 66.50 67.58
AR5 HAMLILZE (%) 62.54 62.74 63.09 64.66
WEEE (%) 145.60 115.01 96.34 93.22
ZEMERAN TR (%) 2.63 6.13 7.82 =
MRS (D 0.17 0.18 0.12 0.16
EBITDA Fl 2 fi5 4 (i) 1.80 2.06 2.10 =
A S5/EBITDA () 53.39 51.12 50.75 -
BU§E| 2020 8 | 20214 | 20224 202349 A
R (28 4528.96|  4539.90|  4628.06|  4894.79
R (o0 1927.65| 193645  1977.07,  1979.45
A (2 1781.74| 154256 1437.27|  1308.08
Bl (2o 27.59 2832 28.45 0.58
FlEEE (278 13.74 35.01 13.47 1.99
BPEHTE (%) 57.44 57.35 57.28 59.56
SIS AR (%) 48.03 44.34 42.10 39.79
matE (%) 150.05 115.41 96.77 87.34
ZEMERAN L (%) -30.43 7.01 332 -

iE: 1.2020 - 2022 FHIBIA ZFIRF FiHRE, 2023 FZFEMSMAREFIT; 2. A
Ao e RO A AP ATERANE RS A58 KA B A3 P A8
IANKIFSAZI; 3. ARSI S EMmB LA e AR EHEER, &
WA RANER; 4. BRESBLIAL, HEART; 5. 7 REKBERER

FAT IR ARYEAAE) FiHIRE . 2023 = 5B S ARA BN 8] S TR R

FIRIFRHE:

W . . .

25 b 4 4 )
sy R PFEES Rl TE /DA VR T /R E
& u Tl BE A 5 45 Bt AV AS FVE G OT

AAA | KSE | 2024/03/19 | £F % 1 V4.0.202208 B4 S

- % h IRl BB B A E RSV | T

PR (153R) V4.0.202208

AAA | F5E | 2009/06/16 ;gi;g Al ARV (2009 4F) B4
an | g | 20omoens | DY |mmseeaons o | itk
an | | 2oomoano | OE Niosveesn ot | mme

i BRIRRTEARA . A LIFAR B 0 AIRE T 4R ST, 201968 A 1 8
ZATH IR T iE AR AR A ) TR ARG 5

www.lhratings.com

4 72\2\

Is


http://www.lhratings.com/
http://www.lhratings.com/file/47bb1b2f-a487-4747-9891-920faa2cff05.pdf
http://www.lhratings.com/file/47bb1b2f-a487-4747-9891-920faa2cff05.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf
https://www.chinamoney.com.cn/dqs/cm-s-notice-query/fileDownLoad.do?mode=open&contentId=2835429&priority=0
http://www.lhratings.com/reports/B0186-GSZQ0061-GZ2009.pdf
http://www.lhratings.com/reports/B0186-GSZQ0061-GZ2008.pdf
http://www.lhratings.com/reports/B0186-GSZQ0061-2007.pdf

BoEETRGERAS o
China Lianhe Credit Rating Co.,Ltd. b 4 2 3EAT B IR RIRE

o

—. RIRE A TS FAT DA RS QAT WA “BEFAE") FIA, REBEIAR,
BT R KAH, 8. BB ARSI ARSI SR E S AT,

= AR RBS R AT IRAT EAFARA R ORELAZ DGR FILRE, AR
FTAHM S AT 0. FREE W BAR K 5T A B TAZ I T A8 K3 & Fobbad i Zhat S AT K R AT 0
BALE, @Rt IR R0 F F IR SRR L, B TS TR ARIE T th I 6 9F SR 08
TAFE. B AEGRN,

2 R FT AR RS A AR R AT T BRAEATI T B 533, FFETF R SHAA M E . h
& RIFA AT 4R 5 5 09 75 F ILSARIE,

WL AR T REBARAE T ARG F AL FIBT, B FAZ AT AU SAA B AR AR
BAP B LE R SR AETIRA .

B AR RIS TR RRR T RSO AT R AR QAT Mk “%aa)) %
FATE R, R QT 2B 0208 U 2 AR AR, RO RRERATT L RO RIAE LS,
fxF 1A Frhe S T e A R A AEATIRAE, B 45 6 TR St ety s oo %
WFEI, [2BEATAE R3TF A b B4+ b & LRI AEAT T/E,

A IREARIF AT RIS T 5208 RGP AZILR RIL, RETE. AN i d]
R EAEATH IR BAT A AR T . B AR RIKKX A .

. RRAT R IRRLE RAGE R T AT BRI, A AR I ZE A0, ARIERIZT
B kit A ANRRERATRAA L, KOFERGHFRLERTARE, L. Lk
5 54k 6 AR A,

AN ARTHAM S AL AIRE LA C2 0 Wik, IR EAE REAK.

www.lhratings.com 4

.. =)o)

'01'
[4%]



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

8RR A R AR

REWHEMEZHEE IR SERNGRAR
2024 FEE+ AP HAERERITIIRE

—. EAREDR

Rk T A T e g T AR B AR A BR A A
(URFIRR “AR” 8L “ REWI” D) RZARYE +
LR ZR G (2004) 17 5) FIRETAR
BURFCRL R fRIFR “REETTBURF " OCEEEER (2004)
180 5 ) U, HREMBUN T 2004 47 H 23
H H B 2H 3 1 [ A A5 A 7] 5 A R SRTE M BT A
161.00 14,75, HREETT N RBUM E A 557~ B
HIZE e (BURRR “RBETEEZER” ) KR
FETTBUM EAT B 5 NIR 5T . 2004 —2007 4F, KE
I [ % 23 oy ol IR v T VgV i 1 R R R A TR
AT CBUREIFR “UFmATF]” ) Kk
B ER BT ARAT (LUR R “ER A
A7 ). REETTH FEOEER A RAF (LU
FROCREHIER” DL RETERBEREARAA

KA B A PR A 7] CBUR fa AR “ s st ”

AR o B A A PR A B CBLRfERR “
NBATE” D WRARDA A . 2008 412 H,
AT LA ARG S SR AR, M B A &
677.00 1Z70. 2014 4, AR LLHFEARRKEH
Bk 100.00% BB 5 bR R B IR T34 2 W
25.25% M BO RIEPIEAZEE G IRAF (LR
EIRR “ RS D) WETE, RN R E 3 22
HEH R REZ 121.36 12 THES TIERIAA
A, ANFEBCNRERLZE KRR, FEH
809.85 {ZICHIR 3G . 2016—2019 4F, LRI
TR RAR NI E N, AR T A E
705.87 127G, 2021—2023 £ 2 2024 £ 1 H, K
AT B 22 DL % 3K 23l 1l 2 =19 B 20.00 12
TG~ 8.38 147G 4.34 14701 4.00 147C - R E 2024
2 HIR, AN AR RS A 742.59
{275, BT [ BE 22 R 2 ) ME— I AR A0 i g i
N
O F ARG AT e 108 B R T R A

REMRB RIS, 28R ULE

BREIFLEE TR B0E . Ak PRk |
WA EOEARS . TAMRER. fEK. G
BIRALFE ., B (B, WREM. Alsiit
ST A R R B T H AT .
BEEH, MR Sl TR R
MB55 s BURFZBLU BB . X A s 5 e X
FEFA R R HFREEE; )RR
A TR H & B PRl Al e
Py T ER T RIRS . BAEMS S
Bt AE BT A S o B I H K& s SBUN#%
BORATHERE RS BRI s Eh (DAL
BT P KA AF AT (R VF nl e, 758 800
BRNEE, BEEATIEEMERHHE D
(VBN HEHER T E , LA ST THEHE f5 7 v
FRAE ST

A 2023 2 9 HIK, ARAFHHA K 12 AR
REHEI], BFEERIE IR (EHESPAE 4MK
#HOORD FHrh. B GRBD . U
ORI EE ORI B S (R BB U A ED
Sy R 2023 49 HIK, AR ST A
14 5%, o~ wl i e Bt (AR A R AL
TREFIE A R AT (BLURfEIRR “BNMEALR”
JEEEARRY: 600874.SH F1 01065.HK) 45.57%F]
e o

B 2022 ), AFA I LT 8945.85
1256, B EEE 2996.65 1270 (& /DB AL
a8 365.51 14,705 2022 4F, 2 SLHUEN SN
213.251¢.76, HEEEN 28.74 147G

BE 2023 F 9 HIK, A&7 S
9230.28 147G, FrA#ERES 2992.63 1476 (/b
B AR aG 346.64 107005 2023 - 1—9 H, A
F SEHUENE BN 157.25 1278, FiE ST 22.61
¢t

AFIEM R REET A X O AR 161
SWIRE; EERRA B,

www.lhratings.com

V o IR N |

2\



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

T 2B AT IR

= KAEhEEERR

AT AIATRIRAT  FEEI T S Al 15 it
WAREFH R AT 2024 FEREH+ /NP2
#7 CLUNTERR “ AR IESE” D AR
SR RAT N 10.00 1270, WRRA 4 4, #F|
FAEAH R, B —RIEAR, BEERSMATE
A BRI EFS -

=. BEREFNBRINME S

2023 4, AL THRE, MZBUA TR E
247, FHIX SRRk, EIP KA.
2023 47, w75 B R AR A SRk, hn s A R
. TR MERB KRR PIIRFE R, R 45k
T REFXIERE R, PARSR DR BE A, TR
Fafi . FSHE . EEXTITREE SR TAE, W B
ST NIRRT 20, AT ol L 5 RS 2k 7 9% £
I, XFFEUTE IR IE . 22 MBS 1 IntREl

AT AR R i, RER(ERERE 250 KRR
BRACTEA T 7 25 IR 7 B R B 2 L
NSRG53t (SR SR T 0 B i RO

I 5 AT L R S P S
2023 4F, FEZEFFETF AL VPPZE, 4
4E GDP % ABMASIT R, BAEEK 5.2%. 47

EEE, ~ZEFR LK 4.5%., ZFFHK 6.3%.

K 4.9%. TUZEEK 5.2%. (G5
J7I, 2023 AR S 4 AT KA AT
i, (5 PREs AW IRAL, (H2 8 IR Bt 7 Rk
ViES o FRAT I T s B AR 5, SEAR L F
R AE D T

2024 4F 2 S« DY 7 BRI s — 4,
ARFEA T ARIF R, A E S5 1 b ) 3
KGR EH N T RA ORI, 755 ™
A BB AR S R T g B H B  H h] e
[l 7, Az AN R SR 4 sl A KT R
SEPLPAZE TG I IR K . 2024 4, FRig R
R DR R RIEIE B RS AL, vk o e Bk
KRR AR Jt S R R 35, A - Ze Bk AR FFLE
3.5%k . SRR, HE 2024 FRFEETTK
TR EREAE S% A . e AT 5HUR

e, (CEMA T s HUE (2023 F4E
D,

M. 17 R XSRS 4T

1. YR A ek dix ATk

T LA R R E RV AT RE R R
() B LA, X T T A AE o R R BRI
YEFH - 2008 4FJ5 , S A h i pRid o sk ) 1 kb
JBUFR G % . B, BEH G T —R51K
H, FNE T M7 BURF AR A AR AT R,
SLFNGERE T T BUR 51 95 RS B R &R . 2022
FELLR, AR TR, “FRfEK” &
T3 [RIE, MRS D0 b 5 BURF B M 5 45 fR
R OPIREESN B, WA R
W CFRAER” 2023 4F, 78 “Fadli&K” 1
H PR EE SR RBURRFEER I E , I3 A AE b 7y
SESC T it At S A% ) B S A, KRR RAS
Hby 75 IESURF (1 S 35 o 358 71 6 it 8% it 1 A T M B R A
FAAB UG, VPR B ARRE o« (EA AR Al ik %
DX 3 2 Ao gk — 25 IR, A7 75 B ROV R
P A AE FH XU o SERERRAT b2 Hr 7 L_€2023
SRS FE AR B AT M AT )

2. RBRZFAISY A

RETEFEETXAEFTZ—,2021—2023
F, RETRR A EAHEHE K, 23 5EHL
BIRFRIF. RAETMEEA#E, 2021—2023
., —RAEFHABNES TR, M AL
—&.

MR R E T E RE T2 KRG AR,
2021—2023 4, KEMHLX A=A {E (GDP) #F
EBAK:, JrH1N 15695.1 4470 16311.3 {2700
16737.3 470, &G JdEH . 2023 4, RE
7 X A2 72 BB A AN AN A TH R, R K
43%. Hr, FE—rI e 268.53 1478, [
FLIE 1.2%; 28 =3 hnfE 5982.62 1473, [F)
ELIK 3.2%; & =r I in{E 10486.15 127C,
ALK 4.9%.

2023 A, R DL BTG e A b
WK 3.7%. &GRME, BA G E

www.lhratings.com

2o Lox/f

2\


https://www.lhratings.com/file/f897a6fcbd4.pdf
https://www.lhratings.com/file/f897a6fcbd4.pdf
https://www.lhratings.com/lock/research/f4a89bc3729
https://www.lhratings.com/lock/research/f4a89bc3729

BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

T 2B AT IR

FL3EK: 5.0%, REMLFEIELIGEK 2.4%, ~p kK
R A ML F K 3.5%. 2= KI1KE,
KA I I EE I K 3.9%,  filig b A H i K
2.7%, W1 #I7. BRSOKAEFFIE RO [E E
WK 111%. 375 E, HReliR 4 &2 5 LY
K 1.9 fif, ST B G E R K 81.3%,
BRIT A AR B A S v bl = [A) L 3G K 25.6%, JIRSS
LA A= 5 [H LE K 11.8%.

2021—2023 4, KREETTEDE T (AN
A7) BT HIN 4.8%. -9.9%F1-16.4%. 2023
T, AR B LG R B 14.0%, 2B =4

H A LK 5.9%, 26 =P\ A LE T F% 25.2%

SIS E, TARE R LIEK 5.4%, JEAEETHE
PERFLL R 8.1%, FEdhi= I KB F LR F#
42.1%. B AR AT A LLIE K 5.9%, Hs
FEAR RS M 5 [F LG K 19.3%

2021—2023 4F, KW —RALIERA
W TR, 430 2141.1 4276, 1846.7 4Z.70A0
2027.3 4475, AR A B SE )R - Hor, 2023 4,
RETHRIRANEK 1578.9 1278 (5 — At
TREWIAR 77.9%), FIEK 17.2%. 2021—
2023 4F, R — R LA S H 3 70 3152.6
{276 2729.8 1276/ 3280.5 127G, MELHAFH
AN 67.9% 67.6%F1 61.8%, WHELH % HE
— M. 2021 —2023 4F, REETTBUM S NI
BN FE, 430108 1126.5 1478 423.7 /4. 76H1 589.6
1275

BUE 2023 R, REETTHL T BUR i 55 R 40
11117.4 {¢70, BUMRS IR $2Bxsy, 1
PR 5 R 3085.6 1470, XA H 8031.8
275

B, BERERRASH

1. FARRIL

BE 2024 F 2 K, AFEM A L5k
TN 742.59 1470, TRIEETE T2y A M
— B RIS BREEN

2. DUMAEFFE S
B RAZART FAETIRS T, KA E

A RAEFT G, RRETHARR KGR A
EAZRIER, LHFRIREETMRE,

AR (R TN RIBUR & T-HES) R I 7 2k
it 152 it 2 R 4% A A1 PR A IR A e i AL
PSR R R R ), RETEEZ
T R CHE B R Sl Ty Sl A it e W H R SR
BRL 2 R A A o 2 TR 0 S B0 v o K ) T
) AT AN ER AT A T, LA
LR EIB B MRS T o 2 7 A2 R T f R A3 i 2k
Bt V2 it g 1A R, 3 S A B R T DX R 1A it
VeI H DA R oAt 7T 28 2 K R A 1 it 7 B 0 H 1
Bk, EEWSSRBmE TR miEA .
T DXCPROERE . Huk . K5 ST IRIESR1E . I
Bk i S5, RV TTBURT AT T A =T HR g 2 A B
f, A EE S X IR EE .

B 2023 7 9 HK, AR 7L 9230.28
A2 T, AT B 77 FAAR i K PR it 152 it S 1A 4%
g, AR R H &R,
T H &R )50

O AR B R R Lok X 5 VR I X1 2%
HRIBERER T RIEEEENERN, F2ERE
T H A IR PR B A bk 21 2855, DK
s CRERBD. WS CREVUED. HE.
EET G, R, I 112 LS5 mEA K, K
FE ST R RO I X VR VAT X (1) PR T 2 Y
25 W A B RS REVEE T A&, B R TR R
Ui B A it ) B, AT R i X SRR R v T
I X S HERT X AL o IRk, AFIAH K
BT T RITE R X A% 0 5 K A B
] R EE ARSI H , A R T
T X AR i ) — 2P e . A F AR ) & 2K
S v i A B T H O R X FR AL T S R Ah
FIACIAR R, 08 1T X R R A A S
INEE, WHR R X B R, R
X Ik 28 5 (1) — b ke A L

N4 [ 32 A IR AR, KRB
TE 55 P2 AT A A s U7 AT M HE A SE 0T, M
RO A TGI8 533 A8 Aol = B0 55 504l R 1
F7R

www.lhratings.com

A WA SSEVA NI N 4



BSEETRRHERZS

China Lianhe Credit Rating Co.,Ltd.

¥R R R RIS

k1 EZFEFIRILA LAE X M S-S5 35
B A

FEHENG | BrafsE

(z.7m)
REB TR R TR RETRRAF 8945.85 2996.65 66.50 5121.15 213.25 28.74
A5 A B B A IR A R 8212.80 2874.43 65.00 4628.45 150.85 30.79
WA (ERD ARAF 7663.21 3764.92 50.87 1018.54 380.70 33.94

EDORT TS SAE A 2022 /2022 R RS ERP G T RAES HES)

AR AR AT A

3. AREMR

NE HREBEARELE S FHEEZE,
AIERBH, RHRANINHRELRET R,

HEREHAEH, AFEF, WHELAERE
FN L 10 AL B EA R AR L 7.
A A B AT B B K AT I ML T
BB,

DS SEAE, 1968 A, W, HILTE R,
AT, Gt EmRE st Jift
KIFETEREHREARA AR SEE, KRR
FRERGIR AT (CLURERR “RERIE” D I

e, R R R AR, R RS B

WERPIL. TFEK, 2022 4 3 JREAFE
Fid. wHEK, HRITELHR.

B 2022 F)i2, ARSLEERIRT 13624
No ABERRARH, EERFFAE 32 A, Ha
NEL) 0.23%; WE#F7iA4 1073 N, A A3
() 7.88%; AFHE 7079 N, i 5 ANEU 51.96%:;
KEKLLUE 5440 N, 58 ABUH) 39.93%. 1E
PAFRIL 213 N, = HRRREE 1690 A, 4 IR
R 1675 A\

4. A RER

o8 RIS BAHE LRI, KK
15 REZ I E) R E HIINA B AAERPATA
2%,

MRYE (kA5 RS Y (RSP, G—
425 Y. 91120000764316259E), # % 2024
2 H5H, ARARHIARGHA RAKE

REVE RIS, AR AL
R4t
AR 2~ A A F AL AL T 1737 RAT 155
W LRMARLEALR, REIAFAHAAE
EEEELC, PRSI R .
HEAWEHAH, KERGERKIAF
ASHR R BN 4 [ RAFPAHAT N4 HL

I
i

oM

1. RAEIRLEM

NE I T REWEALELEMN, 2RE
BHH EFEAT,

A AR EAME AT, TR
BBl A [ A 8 7 H B RO, AR R Tl BURT
HEAT R B4 T b B 5 B R kv N . A
WG K mlid ) o R AT B2 25 A 0 UK,
WAL TR ERS. WHESMEHZE N
NIGBILE . EH R A A RN B2
AT E F S8 T RS 1E BRSNS 51 R
BT HEUF TR RAANEE., AFEFS
9N, BEFK 1N, MTAERESF 1A
W 2 N, ¥R TARRE S, R
EZEIEFE (2018) 30 530k, &M (hILREE
W2 KA N RBUM T BUR<REETT LA ek
Wit T RSB A CGERR (2018) 32 )
A, B A S IR BRI T # R, A
TREE T EA A 2y, RETTE T RA A
AFRENH ., AR RLHAR REH, B8
HXEH N T, B EFSNIREE R, R

PBREREEALR, NFEF 6 L. ABERETE TR A, KER, A FERERENDEFRS, FEEFHRMEL. N FFHREE (2
B AN AN, RN BFEEANN AR, FF. BFPSHRERAR QEREEGH K EEEA.

2 RIRIAR £ 2023 4 9 I RN 8] A2 R IR TR

www.lhratings.com

NG e O



BSEETBRNERAL

China Lianhe Credit Rating Co.,Ltd.

b R R IR RIS

LEEHRAMMNEER2MAWT WG, il
L EAEHIE .

B2 2023 /£ 9 HIK, ARlAREHHANK 12 4
HRREHEI], Refs 2 A 7 H BT E. AF8
LSBT B AL AL AR S EA
HBUWA RS, FEnsEN 8 AR R
o BRI 3 RANL S KB Y e, A
FH R i — 2Bk

ANFEVESL T DU N AL BTN R R
A, X & A RATE A B 7 ERRE,
AT R R SER . BRI i O &8 3 ik
PERL, 7RAH EA = I RME G E 5T

2. B IKF

NEA BRI TRENERSE, OFREE
32 T AR ORFIFF &,

MR A S8 E IR, IR,
B & A SGER I THIRE , AR fE 5545 %
SEH. THEIHEHE, SR gE 5% 8.,
FRFAERE R N JREEHE . ST G
SIS T — BRI B
R E, HEA B ST A I DA N

AFWERER R RNAEE, ARG
I H A ERRE ), 2 A ORI A 52 i 1
H#&ZME. TH. &5, ST sieE
B, B AR B E R, RaE M, RREH
AT H PR 23w P A i B R A O

(L F/FER

BEP (R0 B B AR TTAL R A W) B T
LG B A B BE AR R AN TAENLHD, H e ERE
PE 7 B TH R RN 2878 MR TR I o HEA PR
BBl 9 A B K P A B AR U H e B4
B OIGE B AR B A %R bR T R
BVEY, ARIHEA B R A AR

(2) i

W0 55 Ao 8 W BE IR AR T T 7R
WER BT S i L, AR TEFARE
S AF R H B8 DR RIS, W45 Fh Ot x4
AR A IR IH TR T

B A, A ROR R 557, 1w 58 48

(3) BHFEE

AFHE T (R TSR 55 L DUE B
B, KA AT (05 BH B (i E I
Y CESEBINE) Sl BT T8, B
By 1 0T AR (PR ERMLAR L 004 1 AH IR ES
I, TERK T R 5635 P AN B dil iR R
PO B AR S B T s i gk R g B,
o RIER B, B OR BT NI S )
TR N IR 1 % T RIME 55 ) BEAIHAT o

(4) BBFEE

O\ W R BT A B 55 V55 TR0 AR B A
H, FEMTTA R R SEENEH . A RRIES
JEE AR TE vt R R I H B 4 75 SR e Rk %
T, ARYEDH 55K R BT 7R SR Rl v
RIMABIE o WA 55 vhts £ 97 2H S B4 1 B i
gtk A5 4 500 H R LI

(5) stohdatr

AFHE T CHRARME S5 B R 555 IE
PHIRE, FREATR] (W& (itizE
TIEN (T8 BRI M) S5 B R AT & R 2,
A 10 AME ORISR 50150 L AH B
B, TR T BN 5635 BT AR LR 42 i) A
Ao

(6) M B FHE

ORI H & H S A7 5T BUR 5 00 H i % 57
TS B0 B, UM B I H A BRI 5
G T S BREE AT, B TR A % B
RO, TREGSH. #58 Jn) /AL B, =K T H 46
PR HIEME A, M An L EHEH S
BER R EE, WIE RS EZTEERE A
LB S TAE, LR SBURET IS
BOMRPS S - M T4

t. KESN

1. ZEA
NE) SR ETRE S, BT ERkeE
B EFIR T LEASTFEAREK L2 L 5403k,
%

B3 AAKBMP, 2020—202245F, ANEEE
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China Lianhe Credit Rating Co.,Ltd. b iy Z 4R AT B IR RIR S

LGB NBFEEK, TELFEARESHHEK. IR SE PR IR AL | R it lie S5 108 Aol 25 FH 2%

NIRRT o AR e o A =BT /N S o] 1 THRRME 55 U o« BRIZR T TH, 2020 —20224F,
DX PRI | DR B X i Rl AR AL TR | AT FENSS BRI Hd, 20214F 4
By WA RSRAL . KSS . R EE L Rk A V5 R 2 B L 4,00 B 43 4, R
SRR I H PR B e R EIEE BN AR R U S A K55 R HoAtll
B, R T R W Is E IR T 2R FBRBN 7 ELERFE TG 20224 A H] FEN

FFRZE R ML S5 HR R SV EAE R T Ny N
2020—20224, AaE FEN SR FES:Y 2023%E1—9H, ~al LB EE ST

Ko, WHMERE, 202248, A7 EEASIERA 151.521275¢, [AIELIEK3.43%; FE S BFR
FE B A BRI KB A TR E 32.91%, [FIELIGIN4.21/NH 7 £
WA G 8L R AR 25 N 34,4212,

JG, EERE MBS dol . M.

&2 &) LSRN BB LA FEFH IR

2020 $ ‘ 2021 4 2022 & 20234 1-9 B

&5 ERE &M | HE | EBAE S&H 0 A BRHE &H 0 h5H BRI

Uz (%) (%) | TG (%) | (%)  (Zm) (%) | (%)  (Zm) () (%)
. R IR AT 36.98| 24.76| 49.32 48.61| 2868 47.89 4157| 20.74| 4299 3464 2286 5256
BHERE | HHKS 27.25| 18.24| 31.96 3839| 22.65| 3027 37.01| 1847| 35.67 2826| 18.65| 38.54
=% PG 590/  3.95|-319.32 443  261| -319.41 357|  1.78| -412.89 482 3.18| -144.64
—. g | FHOLEE IR 29.00| 19.42| 1321 29.27| 17.27| 1401 29.04| 14.49| 13.60 099 0.65| 96.98
GETFR B 36.18| 24.22| 27.81 21.69| 12.80| 1277 54.80| 27.34| 22.06 57.77| 38.13| 34.14
=, EBUSH M 1406  9.41| 34.00 2710/ 1599 35.31 34.42| 17.17| 2952 25.04| 16.53| 28.15
i 149.37| 100.00| 17.94| 169.48| 100.00| 21.94| 200.42| 100.00| 21.24| 151.52| 100.00| 32.91

i BBATF R OGO TR A LD, 2022 4, 28 L5 P4 2021 340 731100, £b, BELSMAR LI T 4.64 107, B 4 E L 4L
AR I 1.25 14
Atk R AE) FRAt

2. LT 5T WIN BN, BRIRFRE R H SR +E
(1) &7 5B FERL KT . 2023 4E 1—9 H, AR AR IE
2E) PR A S AR TR R A RET 1T RN TR HL IS 7.48%, EFIZ[E L /b 5.70
Z2HEAHK RTERNFT MAATEERET. A DNEADA.
3 HiE ARF R ERRE, HRTBH LGN Bk e A PR IEAT RIS, REETTBURF
B K, LA REFERGKE, TAHNEF MAEYCI TR B B (BRI B R S A e
EHFERBEARALRAN. Hel oy B e AT M. 2019 4, AT
Ut AR S BN I A B ANIE 2.00 1278 2020 £EDLK, 2
NI /N e o ) S /NI =BT R/ 37N ) AR 3 A BRI o
B BT IR R A R AR HOR B 2023 4F 9 AR, CA S5 d
N AR I TR B A BT A I o i R AR O E) A N R % R s L A E A
it 78826 A H, TIEEMET. BRASKS AR TT. BMARKALT 2003 46 H, F

AR MBS 111491 A8, 28 NEET TG BRI H B s . T TE A B BRI R IA
WAL B v A B, R T e OE e LR Y BRE. PRI E. BEEE. FKEEE
87.00%, o 48 I 43 Dy [ 5% v ek i D 7 R B AE R AT RIS 25 AN 25T B 1
TNEREB. 2020—2022 4F, AR ABKELT T X T 4 1
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b R R IR RIS

BN AT ZRETHEFRN S #RELS
CLURfEIRR “REMERZE” , ERETWS
RS BHE, ASHIH 13T 55 Ffh ot
fE5% o T H W HIN, BRI EUR [ & R 2
FRATIH A4, R TR AR AT SR AR I
GORAE NI E T 4. KT I BUR K
ME LERRMAEENAR R L, AT
V38 TR AT B BT, A=A - B 2023
9 AR, EMAREMERDH 8T 5ERd
BIAN 413.49 1475, RIHIEIFEER K 361.04 12
TCo

(2) FRBLAK G

AN PA XA SR FKRE Fe
FAR, REWMIEEBAEE, BRBAVESE.

A TR S AR 55 3 B B A\ TH I
Bt T B AR R Tt QD IR R 55 T
KA R B, B, HRKAEFE HAE
IKMIFRRBL G SR, 05 X 255 KR
[ A e B K S 4R Btis s v, A R T
AT KA R SR, RN
BEERHE.

B2 2023 4 9 HIK, N RILIHARF
ZEVGKARER) T 48 A, V5 KBRS TN
508.97 JiSrJiK/H. BEEAFEH 5K AL &
SN KR 3B G I H $ N E, 2020—2022 4,
AN B8 RBAEIE ER T &5 /Kb #
BRI K, 205N 14.67 123175k 15.66 12
SEJ7 KA 15.74 423775 K - 2020—2022 4, /A 7]
G S KA B R K T R U 23.92
1255+ 33.52 4276/ 31.93 1276, Hh, 2021 4
T KA ERNTF L RIS, FER Y FF =
JOoHia s T H rAL B AR N K\ T PPP I H
) TR BN TEL; 2022 SEi5/KACEE LK)
Wt BN F LA S AR . 2023 4 1—9 H,
A LG K AL KoK T B RN 24.44
fe.56, FEHHEEK 2.90%.

MBS AR R, 0T BB 1 DY e i 7K Ak
H T CEREILR . T R A R AR5 K A B
], 4% 2.32 JU/ALTT AR BN AR WG K Ak P il

%o BNVIAR N E T A R ST G KA E
%, FEHRS T A F S Y HUBUR 25 E 115 K b HE
FEVFEEE DR USORN T 7K A 3 AR 25 W 3k AT UL 2%
FRUEAN 0.533~1.467 JO/5LJ5 K b T RALIEEH
g, BNVEIMR S AL 8T BHCIE B, H
o T H DA e W RTS8, A I H
P IR SERR A B K AT 45 5

2020—2022 4, AFEIKSRIBNBE
AIGK, 125 BRI, HAERER
Ko 2023 4F 1—9 H, ARIZKSHRIUNIR L
K 3.40%, BFZEFEIEMN 1.97 NE A

(3) #uill MR

ANE Bl R SR IREEHE, (2T
AR —m i, ERBLFLETFHLETHR
RE, HFFFFHMBAMNERARE X

AFIERZ @ S EREREE R BB
VA S AT A TR &, BT A RE
Az ot

O\ TV PE A DL RS TENL S5 I B AR e
XoR: BHERHN, EHHRESNESE L,
2016 FiEE, RAE SR G T I8 A 58 3 i 2
BEPE R IH BEA b BE @ ) (K (2015)
51 5D, REWBUFHHEAN 50.00% %4 15 H
BEAREALHN 40.00%, F34H 60.00%11 501 H 554 4>
BRI ERAT DR RAT g7 5 07 kAT 848, 1K
I AR SRR A ) R EE AT RAS L T 5% 4 1 A5 21 341
EAR, HERG, HRENZ TETAH
A Ak A7 T R B ) H 28 DU T
fE. AR CEBIFIERIBEDH ARk 1 (R
LD 2. 3. 5. 9 5Lk, 6 54 (PPN
PRERSE) . 6 T 28 CHEMRES IS - BRI PG 4 5
LB 10 52—, &itd 4 2L 296.26
NH,

BZ 2023 9 HIK, fERHWERITE 3208
ek 7 54—, 11 5%, 85L&, 5
SRR TN 4 S&I0E, AibasE
113491 1276, #Z%E 2023 4£ 9 AR E Rit5E ik
¥t 690.08 1270, FARTIH B AL AT 155.17
f¢.75, SR BEARS 119.79 /47T
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b R R IR RIS

2020—2022 =, ZHIAT N D B 2k
AR, A F PUE ST IEINRFSE T B 2023

F 19 H, AFPIERSER AR LI K 38.51%.

EBRETMH, HTARPOERZ @S ER—E
M AR, WA RRE 47 55 A AR K
PR, 2020—2022 % 2023 4 1—9 H,
AR NIEAZ ML S BRI RS . AR HE
iz g H S RINTRANE B AR, AR
4y I BGIAT AN . 2020—2022 4F 7 2023 4F 1
—9 H, ARHMIEIIEAS@IZE MG 12.03
{276 9.89 12,78 32.57 /ZTCH 20.09 12T

2020 4F J¢ 2021 4, RiEPASFSE 5o 5%
AT7IEFRIRALIE AR, FFRIE AR 51.00%
AL At 22 B ATy, R PPP U 2
2. 35K SRR R A AR, JF
T RO H 2 & RO R . #E 2023 459 H
J&, R RSO A ST

N E A IEAX A T 3 BLR AR L,
T BUAR AT T H 5 A 4 I 47 T VHE B 2K T K ERAT
CLARTEIRR “EIFAT” ) BIBEaK, Ar=AaEgmst
Wead. I 2023 459 HIK, An] FEAAERASH
HX AT B AL HE R PE i A B AR AL R 28 I8
WAL SO IERR AL s @ G, Bid
T H it S % 365.92 1270, C R %
21 315.97 147G

(4) PR L TF KAk

OB BTRATFARBLTEME, 28
RPATA BT g, 28] ARG IR Brik B BUF
B R B ERELE, BREREAGELE,
I EFRENSEYS, RERAHHAE; Bl
G RRMNZ B =T GRS Y R EA —Z
A M,

BAEFR

N E GEA T RO R 2 BT SR A T R
R T P B Mk 45 . 2020—2022 4E, A
F R G T RN RUEAAAN K, 43318 27.51 12
JG~ 27.51 44701 27.59 {275

O A B4 B A g 8 B A7 ST i
B 42 707 A BLIX 30 B e s i H i

THE T 196.20 1470, #% 2023 49 HJE, R
THEERAR BT 171.57 1476, CHEARTERER.
TN T AR R 52 3T AR P A i A AT 55
TH SEE ,  HORE TR ARSI H S 45t
AR R, HRETEEZ M 2008
FEEESY 10 FERA FE ST 195.33 2T
IR . 2008—2017 4F, /A FIHRFAT_EJi5 X 35
Sl B it 3 40 A A T H A DA EURSR I IR
191.51 1276, #ZE 2023 49 AJK, A#]SLhrik
FIBURF R 174.70 127G, SYSCEUR R 2K
16.81 12,70, [R5 FEA P s -

T R B I B, BE RE R
AFARIATT, BEBA D N M
R R AR, A 7] 8 2 6 57 100 H A 3G R
TR BRSO TRE L R AE DA AL
TFE,

ZHAREBAT, DUH BAS M RET Y
BUm IR, [EI B E AT 5 i BTk A T T
HE . TH HENIEFIART, B R T R %
HeL T S AT, Bk AT 9t 478 15 A 7 5eak
KB, ARSI o AR H £
FONPUR A TR . DU — TR — A
PR PRI 2R IE A 2R 2 R, e FRFE 2 146.00
AN, WH MR 312.00 270 L RE#4y
SRCRAL 161,54 1270, BB 158.96 1470), %
EEERATHRASMEBMIIK, AL
ELf ol 21.00%. ZE 2022 i, 2 73T PE
% — AT H R U B B R aK 380.82 14T, U
T H T HIE EHAT R BT A S 346.90 1470
Je AR g — A H Bt A4 33.92 47T

WU a3 27 2 TUH @M
I ARATE PR R Oy AT U H # %, OUH 58
TJa R E T E R Z R H B3 5t 5 AR &
VT BURT B B30 T H 33047 20 BAR I o 3 T R
TR R BOBUR [R5 2 8 B T H E B
REERIE T H Fe P W TR, BUFRIY
T H PR 5 455 434.43 127C, #R A 2023 4
9 HIK, AaliE] FiR K 164.59 1275, [
BB S, AR B S R
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BB AR

A3 ARE 2023 49 A JEF)IRT B EBUFE R B HERA (B 15T
WiE BEE

BH® ‘ Bk 473 ‘ [y (%) i HARA TR A
RHKIETH 2008~2010 4F 80.99 | 110.78 | 106.74 35.00 [mhl K 2013—2019 /¢ 0.00
P s —HI-ANA 2 AR L , _
L T 2011~2019 4E 99.69 137.89 132.06 21.00 EiEE 2014—2023 4 0.00
e B — B, = b 1 7 K
i%ﬁjﬁ BRI R 2012~2016 4F 30.22 28.19 31.04 21.00 [mh K 2014—2023 /¢ 0.00
REE TP IR LR T AR ; _
B AL RS- i) 2003~2020 4F: 150.46 | 150.46 | 164.59 21.00 (EhERE 2016—2022 ¢ | 164.59
& iF - 361.36 | 421.99 | 434.43 - -- -- 164.59

E: RARERAR . ERERRE LA, SPRERLNPL L, RETRERAELE (OB -heid) AAFAHAHLEE, hRAT AL

FoAbRIR: Na A

EXE-3:1

FRYE (T 4 R 4% AR 2 ) 5 4
LY GERFEUR (2011) 3 5) fE#, RiEd+
by Ao T R T Rt LR SEAT R
H, LAk, RET L O AR LR
S A I RO BB A, IRIE S i
TH AT, A IR AR 0.80% 37 A A 7
e R B R . [ A BURRLE , A A%
v SR = B R IUH , A 2020—2022 4F,
A A LA SN R R K, RS
TR, AN 1.49 1278 1.76 1ZI0H 1.45
2.5

BAE 2023 FF 9 HIK, A REAEE T
BT H 3L 544, B8 AR 1056.00 14.7T

EL

FE Ik DA R FL B R it 2 3278
ZFT R RRE R, g AR B A A it Al 45 Bt
P, SEINA R CEARES s 2 FIAE I A 5 it
WX N IEELE Ry B, FEARE
pe Mk b = I R A @A BT R . 1% AR
R AR B R A IR A F . REE TR
PRI R A R A REH A R R E A R
AT RIS E A B R AR A A (LUR A
PR BT FIREER DN L B A BR A
5 KT AFEfTT

2020—2022 45, A BV S EEIRN K&
B 52 o5 177 T 7 B R B K . 2023
19 H, Aal B SUINF EEIE K 65.44%,
FE RN 5= H KA e BRI
[FLLIE N 2.00 NE >, FERA RS S e
T H B2 A [F] S

B 2023 4 9 AR, an) FE O TH™
WH 174, BUH S8BT 247.72 4270, S5
1 208.63 J3-F ok, AR/ AT 155.10 15
STk, BYEEURN 229.41 12T, BRILESRIET H
FrTir s, HoRH o 5 5k T R [H
WK, AFFEEEEMIHE 1114, THSE
%t 303.33 1276, RO % 196.62 1270, i
BUAIAR 196.62 J3~FJ5K, WA R R—E IR
Ao FREEI G =T i s, KRR LB
HA— 2 A et

4 ME 202359 ARG T EAERTRE EA

) I
BB AR ‘(ﬁ%ﬁ*) iz

yart 2 [t 25.39 33.38
MR, b ]
g . 15.00 10.55
EICE HIWE | e, Bk 12.47 9.18
12 5% | £ 16.17 17.12
i1 HESE [t 36.14 79.06
Pt 8 E. FiE 27.08 4221
Vil sl E. milk 20.11 27.25
_ . mk.
o =
VAl =il N2 LB 15.60 29.00
T3 AR I Pk 13.25 23.50
] PuT XK G
x = I ; ! ;
RARETH I 3.95 12.85
I MR H 66,70 Sk 11.47 19.23
& it -- 196.62 | 303.33

RATRIR: ) RApk

3. ARAJ

MEALF, ANE) A BA T AL,
RALAREFTRTELEERSE, HRTR
BE#EK. KEHKE. RTEH. RTL =L
TrXF LRk, MEERAE, A8 EZERE
FRIARBRK, HMBRLFIIHaTHFER
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R R IR RIRE

XER.

2021 4 H 23 H, REWBN TR CRE
7N BRBUR & T HE 30 R i3k 17 S At 18 it g e 4%
BE AR A PR 2> w1 R Ak o 2 A 20 5 R v o
RIETT R, A FRYE BN R 1T 5
Bt 182 Tl A 1A 4% BF 4 A PR 2 =) R K 50 I B
S B R R %) N B AR
BEaE], AN TSR EIEE RS, e T2
WE W A K WATER WA
B VKRR, 288 5 % 5T, A P RS
HEHE YRR R, FIFH s A B R 55 X 4%
W RATBOLIR R RS, SR B AR H
Bk REESEAX AL, PRI 1 S S At 5 e

SR E SR TAE: Wi BRI, AREEF
SEHESN G P MIAREEIR T SR IUE , Flv St
317.99 1.0 55K ST, 2w P %
VKAL) RARHEIE , Hh IRk T B s 2K
Wtk 1E%. b E — I R e, P3R5 K
AbPRAEAF BTN E PR WA E T, A
Ak SRHERN AT e AL, Pt E N
Bk, SEBRRERS, ZRA BN G E.

MASR R HRNE, A 2023 4 9 AKX,
] FEAEEIUE RIS BTN 3211.40 147T,
CEE 2244.51 1278, SRR, AFERTH £
P RASAR O, 5K T IS 7% 4 AR A1 38 i % A7 AR ¢
N

A5 BE22349 Ak EIEAEZETE

BEE (Zm) BfE o) BRRREE  RELER

ik 7 SR — ) 268.96 182.26 1E 52 IS [ina
ek 11 52— 256.02 183.49 TERE IS A
Mk 4 SERE 189.11 163.37 cigg o BIAL
Hikk 10 B 25— 220.69 163.70 1ERE i Ehr
gk 8 S 264.18 143.86 1E 52 IS [ina
Mk 4 5 2RALB CMES - AL R ) 23252 143.09 1ERE oy 2
ﬁ?%gjéﬁﬁﬁﬁﬁ%%%ﬁIﬁ LV 8% 3k 22 7K 2 (e 7 i 58.88 2310 fEg A BT
ek 8 54— TR (LKA EEMZ B 47.04 13.74 TERE A
RN PRI L TR (ReIbk-maiE) 150.46 150.46 1R SE[A
YRR e R B 8.39 5.79 2EE SEIIDA
TR A B it 196.20 171.57 e [SEEIDA
REERIE 80.99 110.78 Pany RS I/A
FEE VG A XA T B F R LA 150.00 148.29 1R SE[A
T S Y AR 534.99 413.49 TE- SEIfDA
B EE A GEBHAMIIRA—KRF L) BuE TR 16.00 751 TE 2RI
FHRIRLR 39 ELE o AR 3.19 2.02 TE#E SE[A
% Gt X BB BE R B — Y LR 108.60 66.77 1R SE[A
P 5K 2 J oo JR A B B CAE. (301 30D 103.45 78.06 TERE S [A
OB R R I 3.74 0.29 1ER el
e R A e IR T B i 135.99 34.79 T4 el vA
BT A% DXAIRRAET X438 i S8 37 5 182.00 38.08 PR I [a
a it 3211.40 224451 -

TR I A5
I\ MR

1. WML

ANFEIHRELT 2020—2022 A ISR A
R TIE SIS S AT CRER I8 A 00 XHZAR
ST T ZAERCH, I BARHETC R B L
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R R IR RIRE

. AFIRMEN 2023 £ 1—9 AMSIRE
KREFHIT

A IEEJT I, 2020—2022 4 K 2023 4 1
—9 H, AFRGIFCENHY 2 X—RTAF,
Wb 2 F—gTAA, ArEIHFEENELT
T AT RN, BT, W55 HdE T e
HZE 2023 9 HIK, ARlEIEHEN—HTA
CIE

2020—2022 K, A8 K MR K,
KEMBAE R R ez IA2AE, K
FRERIF;, RIHKFFEKERRARAR
KeHBR—E ER, FERDERES.

2020—2022 FR, naE] B RS K,
EWEAWK 229%. #HE 2022 FK, AdE
B A AR K 2.48% . A ] B PR 4
DUARR B =N 3, B g B R A

j(o
2. ®FER=E

& 6 5] R RIEI

2020 5% | 2021 5% | 2022 4K 209k

S ‘ (514 ] (514 & (514 & ditk

z75) (%) (fz.78) (%) (Yz78) (%) (278> (%)
s Ere 2372.74 27.75 2291.44 26.25 2228.09 24.91 2444.34 26.48
Uitk 220.36 2.58 298.19 3.42 220.38 2.46 369.57 4.00
ISUITSY 210.60 2.46 78.36 0.90 85.93 0.96 93.87 1.02
oA SIS 207.53 243 213.27 2.44 223.67 2.50 244.41 2.65
1% 1399.30 1637 142833 16.36 1393.35 15.58 1427.63 15.47
HAh B % 303.16 3.55 257.45 2.95 283.55 3.17 294.92 3.20
E | k1) 6177.68 7225 6438.35 73.75 6717.77 75.09 6785.94 73.52
At G R 294.70 3.45 0.00 0.00 0.00 0.00 0.00 0.00
HAt B R T At 0.02 0.00 98.53 1.13 114.26 1.28 112.37 1.22
HoAt AR Bl 4 b 55 7 0.00 0.00 256.43 2.94 281.00 3.14 308.91 3.35
KB IL 5E 199.53 2.33 245.90 2.82 291.09 3.25 308.40 3.34
PG = 211.80 2.48 233.99 2.68 242.68 2.71 148.97 1.61
I 5 % 7= 775.16 9.07 1110.26 12.72 1262.13 14.11 1292.87 14.01
TERE TR 4459.96 52.16 4253.13 48.72 4302.09 48.09 4383.78 47.49
BB 8550.42 100.00 8729.79 100.00 8945.85 100.00 9230.28 100.00

V o IR N |

\

‘w

i AT AROASLRR T, Rk OS KA BRI A, EETEOSIENT, BEA QLB RZAE, TR

ForbRR: ARIEAE) FiHIRE . 2023 F=F A M SRR KR

(D ABF

2020—2022 R, A TSGR RELE
TR, FHEA T 3.10%. HE 2022 K,
AFTBN T AR R B 2.76% . A Rl sh BT
FEETR IR B4 AR A7 BRI AR
BN TR o

BE 2022 FJE, AREMESR EFERT
B 26.09%. T% M % 4 46.30 1002 R0 4,
ZRREEBIA 21.01%, 3B A€ B s ATE
FIE. $HORRIEE % .

2020—2022 A, 2w RSOK IS TR,

EVEA TR 36.12%. #ZE 2022 K, AFIMN
AT ik 3 T TR A/ L AR RIS 9.67% o WK K
R BRI UK 7 25 P SV AT e 3k K T 4% 40
1691 .76, F EALFERIURHE T 7K 55 J=) 3K
10.29 427G Sy st i 3 i BEHEZK B 28 W R I
2.52 {2705, BAriHRIRIK 2.46 120; MEEH
FEF, MUK AT T4 KT R ATA T 55.52 1276,
5 62.03%, HEHEERE. HRER AR MUK
IR B BN BURF A SG AT, SO R R i
PRSI /IN o 8 ) 308 43 IS AT e 3 118 Tl e A K 3= 2
J& BT o AR R K . B IE A R K
K T3
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AT OARE 2022 F R E) FLSKRARBAT 2 L P 008 | 4-5%F W
PR FAE A . "
N &% EH ‘ 3048 | 54LLE | 1364
RS ML@& m & AN 30.56 -~ 13.68 =
BRI —— S
KRt gg | 1681 54D E | 18.78 REETTHRE X . ZHEDY
&ﬁiﬂ;&é\ w A e 2218 | 54EE 9.93 %
) 6.55 S5EBLE | 731 [RIRS K 011 | 3-44¢ 0.05
N 23.35 - 26.09 KA R N fiEH 5
: ERAL 295 | 4~54 1.32 i
2.63 LRI | 294 1575 | 54EBLE | 7.04
‘ 2.94 1~2 4 3.29 AN 18.80 - 8.41
ﬁ*ﬁgg'ﬂﬁé 274 | 234 | 306 | WA IR X
] SIL pts B N 23 sz Ef
550 34 & N i E/Kfiéj\ 17.02 | 54LLE 7.62 TR
1.28 4~5 4F 1.43 &t 123.59 = 55.30
,J\_H_ 12.39 — 13.85 - @{‘ﬂ"*ﬁ /A\“ﬂ "_*?11';}5\%
FEdkgR | 1029 | 1EuA | 1150 mg;m 2020—2022 4EK, AFERIEE T, F
RAMMEKAE | g | 45 | 770 | ms PIRE T 0.21%. #Z 2022 P, AFIER
oar | 10 | oas B R TR 245% . £ 18 BB HIT R AR
. N IS5 7) . T .
”ﬂ”ﬁﬁiﬁgﬁﬁm 115 234 | 128 [mEERS A fitrds, RIFHREANHES 0.33 12T,
e EP SIS N,
0.12 344 | 013 2020—2022 FAR, A" HABRB T =)
- 0.10 45| o TR, FEWEES T 3.29%. BE 2022 FIE,
A 252 - 281 el e o e . \
oy ) HAR R AN P2 BRI 10.14%, FE
& 55.52 = 62.03

FARR: 8] T RE

2020—2022 AR, A HAh R HR 2
K, EHEAWK 3.77%. HE 2022 FK, 2
) HAth SRR AR TR K 4.80%, 2 HE R MK
DR T W U (AT SR ORI S B, SRk
FEJITH, A HA KK G THR K& 118.36 14
TG, SRR 55.48%, HEHE—f. KK
THRETTTH, 258 B GRS A BUR A DG AL,
[ XN, A 2022 AR LT H RN i %
0.24 1275, THEHHIHN 0.11%.

A8 AE 2022 R E) HA S A AT AL L

L N -
5.86 | LD 2.62
351 | 1-24F 157

471 | 2-34 211 R

REET A BUR E il
517 | 344 231 B

163 | 4-54 073
1413 | 54EBLE 6.32
N 35.02 - 15.66

3 B BB B A B PR A

FOV B RIS K TR, A w H Al B B
FEAFE LN GK 258.24 1278, MR
BRI Bk K, B T8 REDY K

(2) FERFF>

2020—2022 K, 2w AR TE R
SR, ERE AWK 4.28%. B E 2022 FJE,
A A ARR BN R P R RIG K 4.34%, A AR
Bl B [ e e A LRR . HAthAER s
o R AVRENIE ) Y E 5 G A E AN C 721 LY ) 'S

2021 ¢, Aw| A HEHE S RE T E KR
HoAh AR s SRl ¥E s LUK 5T i 3 I ik i 5%
A PR A A R Rk e T A PR A A A
A FTE D FIH AR 8 TR BT (R Ry
Rk I AR AR (BLF AR “ s
B MR B ). A 2022 SR, A HA
BEE T H A 11426 1276, B EFRHEK
15.96%, == B 5 T HH R JR) A 1 X 24 B %
B A7 PR S W) 45 13.92 A2 S Hob AR R B
&RLTE 281.00 127G, B EAFRIEK 9.58%,
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F2 BRI 5B PR R R A IR A R
% 20.83 1ZICHTEL
2020—2022 FR, aKHBRBER BERRAE
WK, EHE AWK 20.78%. HE 2022 FK,
A TR R A P AR IR K 18.38%, FE
FX KRR LM EDIRAT R AR AR $
A8 CRED Pl st g s A ik CR
A BIE AT B B T BR A W R AR

R B E AR AR IBINSTE 21.15 47T,

224 {276 5.44 ZJCA1 8.20 1276, VARKIE K2
Je it CRED A IRFTEA R 7= AR A2 3 5
6.00 12T T3 - A AR B 3= B AAEE K
L CRED HIRITMEAT . REHT R s
ANBAR AT EGE MR TE 80.66 1Z70FXf
REF SR RARITEAF . REAESIRE
THRARAT . REEHE AR R RO ARAT B
AIRAF S REFE IR RA T 58 CRED
PUEASER AR AR ik ORI i
BB ERERAT . RE—SRPIERE
12 AR 7 SR A% B 209.97 127C.
2020—2022 FR, o al B I R AR
WK, FEHEANK 7.04%. BE 2022 FRK,
A FI Ty M B ARG 3.71%, FELR
D b = B B NS, A R s
PR | AT R IX s A s e A g
Btk Y/
2020—2022 AR, v w] EE 5 R EHE K,
EEEAHK 27.60%. #Z 2022 PR, A A [
SE R AR PRI 13.68%, 1R LN
T NI N 159.98 420 Kt B R KA
VIR N 12.78 12 TGS, [ 52 U2 7= 3 2t A
FEL e R KA MR BT LR
ERIEG B iHESTIA 179.94 127T.
2020—2022 K, AnEERE TR,
EEE TR 1.79%. BE 2022 FK, AFE
TR FAERIK 1.15%. A R R TRE 3 5

4 b B R AkaE B B PR E) HF K 51.00%, F M-S R 49.00%

AR TAR . MR 26T Rk TRE . sl A B
W TR BT R TR M RS,
SRS 2.85 1470, FEAREN R
9 SERAHRTE IR I IRAE #E A 2.16 14TT

B 2023 4 9 AR, ARG IH G BAE
AR K 3.18%. A R B ARSI B N
BEPE L LR R AR K . Horr, TR B
ARG 67.70%; HABIER AN SR TR
IR 9.93%, T R T HARBHEKPTEL
BBV P i E AR R PR 38.61%, TEARE
A FREUS, A TR H 1R E AR E
VA BR 2 w14 A B A T BT

A 2022 FJE, AR EHEHEZREE ™ F
TAFE R R ORIE G M4 L AR
RS, WKHAME R 358.91 1278, (5 EHEM>
FLE N 4.01%.

FrERB T I, A 2022 FIK, AT
BEAN ISR I RSO R+ A RSO RIS
N 1702.95 4478, HEEAR) 19.04%; B2
2023 4 9 HJE, ARAFESRAIRIEEREI (R
M+ HoAh NSO B 1765.91 4278, SR
PR 19.13%, XEESHM—E HH, A
AV RSN ER S

3. FALM

(1) AR &M

2020—2022 K, 28 FrA AR BNAEH
3K, RALMAEEMEIT.

2020—2022 K, AFE A E PG RREEY
K, EHEAHK 1.31%. BE 2022 FE, A
A A FH R AR AL ARG K 1.14%. Hdr, 38
TREAT FTE EHBG SN 87.80%, DA
BaS 5 HEA 12.20% . BT 3B g 1, SNt
BEAR AR ST BRI 73 73] 1 24.50% 56.36%
N 5.13%. T & B ad 45 MRS e PR LT

www.lhratings.com
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BB AR

K9 B FTA A g E B A L

2020 FER 2021 FER 2022 FEK 2023 £ 9 AR

& e &8 e &M itk &M itk

(fz.75) (%) Uz5) (%) (4z78) (%) 4z78> (%)
S B A 705.87 24.18 725.87 24.50 734.25 24.50 738.42 24.67
oAt s TR 45.56 1.56 0.00 0.00 0.00 0.00 0.00 0.00
BEARAH 1703.75 58.36 1689.32 57.02 1688.95 56.36 1689.06 56.44
AR5 A 135.83 4.65 140.40 4.74 153.66 5.13 164.11 5.48
HREFBARFAEENAET 2621.03 89.77 |  2607.05 87.99 2631.14 87.80 2645.99 88.42
DRI 35 298.54 10.23 355.77 12.01 365.51 12.20 346.64 11.58
FRENGEAT 2919.57 100.00 2962.82 100.00 2996.65 100.00 2992.63 100.00

PR ARIEN ) FiHRE . 2023 F = F B M SRR KR

2020—2022 R, ARSLREARFEE S
K 1.99%. HZE 2021 FJE, A7 LRCEARR
ARG 2.83%, EEARRETETREANTK
M ¥4 20.00 {ZTCHTEL. #E 2022 FE, A
LCR AR FAERI K 1.15%, F8 R RKETE
BRI T4 8.38 1 TUATEL.

A 2022 T, AR MG TERET
KA, R 2021 A AP K S A AR S T B
BEH TS PLEKREEFET 2022 £ 3 H
JE A AR B St

2020—2022 AR, A GEARATRE S N,
EBE A TR 0.44%. #HZE 2021 FJK, AW
ARANTRES FAEE N R 0.85%, £ A& KMkt
TR S RINETE 131.67 127C, [FFEH#E 1.
2. 3 SPGB BTSN R S A Sy
FHNZNN T B 45 2, /D BEAR AR 94.19 12
TG, FEPAT RS AR 49.21 120, #
22022 K, A FE R A AR AR T F$0.02%,
FERLEZAL KRBT A S A AR A
A CLAUN AR sl s ) B gt A
1572 4270 KRBT A BUR TR AT H L T 5% <6
B A AR 37.82 4270 MR 2R B HE A9 Bt
& BT BRI B AR 57.97 (¢t I3 FIE
F T

2020—2022 R, AFRSECANERFELIEG
K, EHEAK 6.36%, BE 2022 FE, A
F RSB L E R K 9.45%,

2020—2022 R, AF/DEIE AR FL
HAEWK 10.65%. #E 2022 FJK, AFDH
ARG ARG K 2.74%.

B 2023 F 9 HIK, ARTAEN R L
TR T BE 0.13%, 328 R/ EUR AR B AR 18D B 8
Hodr, ST AR ARG 417 {eot, EE
oK R AT B R 0 A AR R ERIE m
0.11 1278, F B R 7™ Sk ik L U5 6 R % BT 8
RATBORNEE: F ARG K 6.80%, 2 R F)iHE
LTS DEUR AR R B AR 5.16%.

(2) itk

2020—2022 4= R & 2023 % 9 A K, A8 1k
FHMFEHE K, MEFLEMARPEFH L, 2
% (R) B RRTHRATIAE KA, SN
%&b B g, A8 RS KR E,

2020—2022 EAK, A F GRS K,
SERITAIK 2.79%. BE 2022 FFIK, AR
TSN 5949.20 1270, B EFRIEK 3.16%. A
w] A R AR B 7 i =, S g e B AR
A K

A1 AZE 2022 F /&8 Ash 7 AR

FA R IR ARIENE) F it R

2020—2022 4FAK, AR EHFSHE K,
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MR AIEK 19.13%. HZE 2022 FK, A
i 2312.70 476, B EFIRIGK 16.08%, F
B Z R A K — A A B RSN 5B R At
BN K BT A FIA 8N A7 5 3 2 PR A Y A
K RATRER . FA AT RS, — 4 N B AR
sl AN AR 571G -
2020—2022 AR, A EIAME ARG,
EEEAHK 97.91%. #Z 2022 FFIK, An]H
HAfE K 328.98 1276, B EFRIEK 25.02%,
B 28 (AR A R K T S A ) A A R ARAIE
Hak 122.69 1070 fE K 111.04 /27T i
Frak 58.25 AT AT fE K 37.00 147T .
2020—2022 AR, ow] AT IR IFEHE K,
FEXEAHK 31.60%. B E 2022 FJK, A7
TR 126.11 1276, B EFRHEK 18.36%. M
RIS LD 2 AN R FE . A RATIKR
BURRNAT TREK
2020—2022 AR, A HAMPATRES)
B, FEHEETRE 1.51%. #8E 2022 FK, 2

A HAt R AT 2K 94.84 1270, 8 L AF RIS K 14.03%,

T B R BT 2 A 48 AR SRk A kI K
B8, A w) HoAh SNAT R 32 BEALHE 1 SRk S 3k
55.98 12 TC AWK I 19.66 14T o
2020—2022 R, AF—FENBHIMER
RS, FWEAEHEK 6.19%. BZE
2022 AEJE, A4 R AR 3 55
1102.09 1270, B FAFJRIEK 16.34%, FEHR—
S PN B A5 S 3G R BT 2 ] — 4 N 21
(1 4k 3t 3 7 Bt AL 4 — 4 9 B0 0 R A i 27
701.77 1470 —5 N B BIfEER 280.56 14
TG —EN B KIAN AT 119.65 /20—
SF PN B AL 5 7145 0.11 1278,
2020—2022 FR, A" ARG
WK, EHE AWK 45.80%. HE 2022 K,
AT HABRE 6% 508.09 1270, B FAERRK
17.62%, =& L 5 A 31 1 %0 B 45 55 A0 B 0 L g 3
K BTk A T HA IR 3 67 5t 32 AL HE R 2350
5157 489.20 AZICFIHLIA B/l 13.50 127G, A4k

SR OB EAT AN AT &, TR

& O N AR 5% 5
2020—2022 R, AFHEmBhAERLE R
B, EHEE TR 4.67%. BE 2022 FK, A
A LM s 7t 3636.50 1270, B LEJE N %
3.66%, 2 E RS A RAS 38D B
A A AR 0 B A EIE R R R K
HHREAST 3R L TS AT KA i o
2020—2022 AR, AFKIAERERLIE K,
EEEAHK 3.73%. HE 2022 FE, ARk
WIERK 2281.87 1470, B EFIRIEK 5.26%, F
2 0 A R K T S A R o e T A
#K 1437.50 1270 IR K 558.51 1470 {5 HIfE
3K 226.20 1 TOHHATE K 59.66 12 T0HE i
2020—2022 A, 2 F NAHG RS T B,
FEXE AT 29.11%. #% 2022 FJK, AFM
{55 639.70 1276, B EFIR T 27.37%, £
BRI B 6 2R N — 4 N BRI AR
BT EL
2020—2022 FR, AFKHIARNATE S
K, EHEAHK 22.18%. B % 2022 FFE, &
A K IR AT K 268.30 1270, B LR R B
10.65%, - % Z fil 5% FH 538D B 8. A FIH
JSAST K 2 ph i R 5 ORI B A G 7 e TR
IR, HA B BN .
2020—2022 R, AFLINAT S
K, EHEAEHK 0.15%. #8F 2022 FE, A
F] L TN ATk 388.58 147, B _E ARG K 3.99%,
P4 R A R A B TR K
B 2023 4 9 HIK, 2"l Ffii S8 6237.65
1255, B EFEREK 4.85%. TS0 LLIER
G E, BRsh i A i B, EEHR
by 2 G ARG K g . Ho, R HE AR
281.71 1470, B EFR TR 14.37%, FEREF|
HIEEIE RS —F A BRI AR 51T 1025.46
1255, B EFEIR T 6.95%, 5 & HIELE
B, HABR A 7% 1006.67 1270, B AR K
98.13%, FER GHD 55 MR BT I7 K AT Y K
FrEs KIS R 2436.52 1270, B EFEREEK
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6.78%; MNAHiZ: 446.04 1270, % BAEJE N %
30.27%, BRI I I B HH A NGB 5 A
e

A B 65577, K oA m B 5 o b oA 2 AN
NFT IR 55 1% 5, W 2 m K Rk A 2 T4
ANKHAR 5. 2020—2022 4FER, A4
SRR K, N EAK 2.51%. 8145 2022
S, ATAERSS 5121.15 1278, B HAFRR

K 2.64%. 155 S5 K77 TH, FLIAG 55 b7 37.87%,
KIAMIS H 62.13%, LAKHIfi S N3, Hif,
TG %% 1939.61 1270, B ARG K 18.07%,
F2 B R H AR BN A7 o A S A J 5 2 A B
BRI TS IS5 TRAR R 2020—2022 4
Ay A PR TR AN A5 TEAE b R R
WK KIS TR LR B R

B2 2020 -2022 KA 2023 F 9 A KNS 544
(¥45: A7)

6000.00 45.00%

42.17%

40.00%
35.00%
30.00%

5000.00
4000.00

25.00%
3000.00

BT 8%
I 32.92%
368,75
26.75% 318184
3 1 3 9
2 4
1 1
1308149 186
0.00

2000.00
1000.00
20204 & 20214 A 20224F K 2023FF9H K

20.00%
15.00%
10.00%
5.00%
0.00%

— Y5 — FI6 55 A L E

FARIR: A8 FHHRE . 2023 F =5 B S AR R BN 8) AT R

A3 2020 - 2022 KB 2023 5 9 F KA E) f SAAF
KF

70.00%
68.00%
66.00%
64.00%

67.58%
. 5%

64.66%
_ 09%

62.00%
60.00%
58.00%
56.00%
54.00%
52.00%
50.00%

£5.01%

53.04%

5150% 51.41%

20204 K 20214FE R 20224F K 20234F9 K

@ i G e 455 AL KI5 BE AL EL

FAPRR: A8 F RS . 2023 F =5 B SRR BN 8] AR ORI

A 2023 4 9 HJK, AR 455 5474.29
278, B EEREK 6.90%. Hh, 6%
2308.54 1.7, B¢ FAF I 19.02%, FEZRGED
o B R R S R AT MBI K BT KB
3165.75 1476, B FERBUA K. ISR
KE, BE 2023 F9 HIE, AFE~=A6E.
AT S5 AL EL AN A7 45 B AL LR 5
N 67.58%. 64.66%F 51.41%, & EAEES 5
Perm 1.08 N E A HE s 1.57 AN S R R R
0.09 MNE 7 mlo A FEARAT S SR E

4. B A\ F5A%

2020—2022 4, 22 &) & b B A B A B AL
BRFART A, R T A AERRE KR, A
i AT BUR A B R TR BARBR K, KRB
FIFATEIREST

AN EV G 32 I R A A
Wt , B AT H AR E M A E PR

2008 g, A E TN JEAE I H SR EL
BUM R T e R . AR S E LS,
WAL BR ON  AYS K AR R 45 R oy ) B A
PR M A A R EE T H MR, B
RIS TE G UL R o AR A5 HAth M 2k 28 125 1 ot 48
HEAER, HERmER PR, WwahniHiE
Bas ) — P e .

2020—2022 4, vl EDL A RREEIE K,
EWEEHK 16.71%. 2022 4, Al
BN 213.25 1276, K 19.29%; Bk
A 166.59 1470, G 19.63%; EDLH]EZ
N 17.54%, [FILETFRE 225 AN E 5 e

A 10 NS BAGA B (fAx: ALT)

www.lhratings.com

HH 2020 45 20214 ‘ 2022 4F io_z; ;’5
ERIASTTON 156.54 178.77 213.25 157.25
ERIAp %S 127.17 139.26 166.59 105.23
o H S 61.40 56.90 61.85 47.84
b BRI 11.61 12.42 11.86 9.43
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4 55 3% F 46.76 41.51 46.34 35.69
FoAti g 27.36 18.08 37.25 21.75
BB 4.40 4.08 3.36 3.68
L2 ON 32.54 31.13 14.51 3.75
B IRAE AR -0.72 -5.69 -1.27 0.00
FE S 22.11 25.61 28.74 2261

TR ARG E) TR 20234 = F M SR AR 8] AL TR 52

MIIE] 28 &, 2020—2022 4F, 2w A
PR 5N 39.22%. 31.83%F1 29.01%, HAE
e e SN B A . MR, 2022
S, A A g EEREE A 19.17%)
MASS 3 (b 74.92%) ¥, Hrb, S
F11.86 1270, [FILL R 4.55%; W43 H N
46.34 1270, TAIELIGK 11.63%, E2 R e
I8/ BT o 2 B 4 18] 2 B G2 0 2% 9% F AR
(FL NS

L HE WA T, 2020—2022 4, A
PR AR FRLL TR, RILAA S T B3R TR
[ 4D 52 9 WA 2k RS e ¥ A B 0 K 9 s LA 5 i
i, FESRE X R RS AT AR HARIR
NG, BABUR RN B M RRSE T
B, EENS Al H S S TE R IBUR FN s B8
PARE IR B Eh K, 2021 ER A EE L E
PR R LR 0 SRMKCH=IHER
IR AR R 2.16 A TR ERAET R 1.00 147G,
2022 B PEIRAE K EER T A m AN SRS
AT R A 352k 0.86 12T, [, A FFIE
SRR K, TR AU IBUR R B 5 A A
IRAAELK 6

ZaMFERR T, 2020—2022 4F, AHEA
AWCRRZ LB R B H U SRS,
Ml 3 B I o A TR T R R AR R IR AT

PO

B 4 2020 -2022 o8] BAFEAT

25.00%

20.00% 0
17.54%
0
15.00% 13.73%

10.00%

5.00%

0.90% 0.88% 0.89%
{v
0.00% 0.6 ~0.76% 0.81%
20204 20214 20224
—— A BHAH e

FATRIR: ARYE A 8] F TR AN 8) SRR F A 2

2023 £ 1—9 H, A#RSLIE LSRN
157.25 1250, [FHIEK 4.77%; EMLSA 105.23
1270, LB 1.86%; EDNLFEZR A 26.28%,
ALK 3.00 NE A s. [FH, AR SRR
SV 22.61 1¢.7T, [RIEEIEK 19.67%.

5. AR

2020—2022 4, NE)ZEFEHRNLERES
BIEHF K, BN EIFEERIF; 2021 F,
ZREFRECEYh, AR FEHALSHD
XK, ABRREGERSFBELELLER
X, BFREDAEAEEH G EHR R, BAREFL
EABK.

A1 AJAAREHEL (45 120
TiH 2020 5 2021 2022 ¢ fo_zgﬁ
ZEIGE AN 20546 | 367.77| 330.34| 191.25
ZENSE NI A H 162.65| 245.68| 149.47| 153.09
LEEDWLWEGH 42.81| 122.09| 180.87| 38.15
BAEB AN 111.18| 263.33| 8046| 94.59
FBEBN IR 344.87| 264.24| 237.78| 196.16

BRIES SR BT -233.69 -0.91| -157.33| -101.57

EXEINRESRESE | -190.88| 121.18| 2354 -63.41

BT ERAN 2104.86 | 2320.05 | 2625.33 | 2131.25
% TG I A A 2103.18 | 2417.76 | 2712.67 | 1918.30
ERE A S MBI 1.68| -97.71| -87.34| 212.95
BaBNE (%) 87.27| 11621| 116.70| 96.41

FAPRR: ARS8 Fitdhd . 20234 = R M 53R AR AN &) R T2

MAETEBRE, 2020—2022 4F, AHL
BWEANERAENEEK, FHEEHK
26.80%, & E IR b S A S IR B4
R EMI N BTSSR s T, 4
BIEE T 4.14%, FEONWSER & 8295 %
SCATHII A ST . ARk & . 2020—
2022 4, ARGEEMEHFIFFEIGK,
BIEAHK 105.55%, A FIEE RIS A7
JRIH BB F R FH, AR SN k2L S
Koo USON SEBR T S AR AL AT o

M IESNHKE, 2020—2022 4F, A
WIS MNBS) F, FWEEHTH
14.93%, FE NI RIEIMI S BT A
) S F A E b B A7 WA (1 B4 4 A A i 21 J At
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R R IR RIRE

SRS KW 4 BT S I & R
T, FEHEA T 16.96%, EENEERHE
TEPE TR RN A K I 55 77 SO IR 4 A4
PATIIBAS: . 2020—2022 4, AERGIES)
A VPR A, 2021 4, AL E L 1. 2.
3 SR AR, B E BB K

2020—2022 4, AFEIECEIENATI SR E
R IR .

MWE RGN RE, BT AR I HBANE &
SRR, 24 ) 32 B I ORIk 9% 4 RN AL () 4R
TSR B R . 2020—2022 4, Adl%
B ERANFEEK, EHELSHEK
11.68%, FERIF A E TN 4 B 5
TESI AR R K, IR AIEK 13.57%,
FEREERS AT A . 2020—2022 4,
O\ ) BB RS BN I A VAT ER IR A7 2 R B o0 W) I
H 28 S A7 R A 45 Bk B 4 T SR K, A W B
Y VLN

2023 4 1—9 H, AR LE ISP E R T E
RNGE VS L RIS &5, S8 B
ARl RE L TIE WS R o WACR/NIEI L (b NE A B S
Bt S0 10 14045 95 AN A A oAk, R Il T 2 Ak A
AW ST, FrREmERERZ . #%
TERUBLER, B TS B I &I i 1 AR 4
FIUA AR HIRES 5 2 A RIS B3 ) B4 3=

LR (R I B K5 RIINS g A R 45 B < A e s
DL (RIS R 52 55 A S IR B2 AT 2~ =R
%5 IR % GO A A A DL R A e
ik,

6. 12Mr484%

>8] 48 JFe R EIZATPRAT RN EG, R
BRF AR IT S NREREREE, A58
AR K AR UEARE S . A8 R REEY,
RA FAFARET$2.

ME AR bR A, 2020—2022 K, 2
F AN R AR B R 4 T . A R BN
XIS R PR B AR BE R 55 - 2020—2022 4F,
NFGEWERN NG R LB &/ 65
Z RS, eI 5 thk s NI, Blg
FET = R 55 AR B AR 5« B, A
A R AR R IS -

MKW R FRE, 2020—2022 4E, /AF
EBITDA #r4:4# K, EBITDA Al B 5 s K,
EBITDA X} F| 2 (1) 78 & P2 o s i 55
/EBITDA FF4E R [%, EBITDA X4 #ifii 55 7
TR, AE &/ S AN E I 4/ A
BB K, &8 D0 45 i 55 AR S
MIRBEFEFE RS . AR E, ARl KL Gifatrdk
DAL o

K12 AR

TiH H 2020 ££ 2021 £ 2022 £ 202349 H
WA (%) 145.60 115.01 96.34 93.22
WAL (%) 59.73 43.32 36.09 38.77
B GHRbE | 2EREE 7 (%) 2.63 6.13 7.82
ZEMEIFIFRS (5 0.03 0.07 0.09
MERB= IS (D 0.17 0.18 0.12 0.16
EBITDA ({278 91.29 97.60 100.90
4 F4/EBITDA (fi5) 53.39 51.12 50.75
KRN | @EAESIEHHRS (15 0.01 0.02 0.04
EBITDA/FI RS (f5) 1.80 2.06 2.10
LERSIFBZH (D 0.84 2.58 3.76
E: ZFALRETENNLATAH, TR
TARR: B TASRIB NS FHIRS . 2023 4 = FE M 540K AN 8] FLAEFAH 32
www.lhratings.com 22
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R R AR

B 2023 9 HIK, ARG FERT
BABHE N 5936.59 12,75, AAT FH 0 R 2518.99
276, AR TR IE .

A BT, B 2022 SRR, ANk
HLRRBN 163.23 1270, IRILEN 5.45%. H
RS KRR NIZAT R iF, AR,

7. B RIS AT

28 K3 L -8 F BT A8 R, 28
AN & e, EEREVAREE
BR.

2020—2022 R, AE|ARFBET T DBRFSE
WK, FEBHEEEEK 1.09%. #8E 2022 FK,
ON T AR KU 4628.06 1278, B BRI K
1.94%. HHr, Wshsir= b 37.08%, sl ™
0 62.92%. MAIRCE, WEh 5 2 HAh R
R AN F A IR Bl 58 7= K s AR B B = EZE K
WA P S o T s W P A TR . B
2022 SFJ, A AT A H DARE 51.73%.

2020—2022 AR, A FAF ARG,
EXE AWK 0.95%. A 2022 FK, AFAK
TR AR 2650.99 1478, 3 EAERIE K 1.83%.

Horr, WA 5 66.89%, AL AN 7% 15 33.11%.

AR W s o fiit 36 2 AR AR — 4
SRR B 7 BT AR 2 5T A8 s SRR SN
1457 32 B P A I K LA 3 A A 3k i
o A FIAHE 2022 T =GR N 57.28%,
2021 FJE N 0.07 NE . BE 2022
&, A FIARTBA A AR 44.56%
2020—2022 fEAR, A E| AT E A G R
BERK, EE AR 1.27%. 8E 2022 FK,
N T A H RN 1977.07 1278, B EFER
WK 2.10%. fEFTAEEHENmY, LURTEA G
37.14% . GEARANRE 58.31%. AREAHE G
3.89%, FrAERGRARE R . A 2022 F
J&, A FIATBIA E B A IR H) 65.98%.
2020—2022 4F, AR AEE SRR
WK, FEHE AWK 1.55%. 2022 4, AT AEE
BRI 28.45 {270, FLEERUN 13.47 12
JGo 2022 4, ARAFENLSIRAN AT

(1) 13.34%, FE LA A I D120 46.85%.

2020—2022 4F, ARAREHEEFHN AR
P4 i B VA PR 0 O s SRS S AR B A
B EUE Tk 51 s %8 SIS BN AR I I A I B A
HIER . 2022 4F, AFIAEEEENIN S
AN 58.80 44,70, $5 BE G S I 15 4-5.66 14,
TG, FBESIILERIRA-77.16 14TT.

BUE 2023 4 9 HIK, ARARTRG ™S5
4894.79 1470, FrAEMN AN 1979.45 1478,
fit A4 2915.34 1275, B HAEIERN 59.56%.
2023 4F 1—9 H, ARIAFHENLERA 0.58 12
JG, ANEEEN 1.99 {27T.

fu. SNERSCHF

RETHAMHE BT, BUF IR
EF"E, DALEKALEN, EREFRLER
At BN EBUTANS F F BRERANA S
Boh3 A, BUT XFTHEARF X,

1. X

T ] B2 23 R o ) A — B AR AR S s A ol
No REEH BN RILAESFATHIX . B5
17,2021 —2023 4, KEETTHIX 47 SH (GDP)
Bt K, 3908 15695.1 1275 16311.3 12T
M16737.3 1278, GBS AR s R, REE
T — A TN 2518 2141.1 1270.1846.7
{¢.0H 2027.3 1270, BER B TR . #E
2023 i, KEETTHIT BUM 55 R 30 11117.4 14
TG, BRI . BTG, KA TR I L
KM, SCRFRE TR IR

2. EFEFTHE

A FE R REETE N BB 2 AU 3 1
LN AUNEI I E TP S S N b A TE A ik ik e 4
WEMR, W5 XL E R THER, AFER
AREVEN BRI SR AT AR e S BUR
HNEE DT R SRS B T AN SR -

GALIENTTIE, 2021 —2023 4 K 2024 4
1A, RETEEZUIEIE 03 A 7%
20.00 127G 8.38 /47T 4.34 14 7CH 4.00 147G

www.lhratings.com

23

Y AY 3GV 850,V |



BSEETERAERAS

China Lianhe Credit Rating Co.,Ltd.

R R AR

S Ve T B e A A Rl e S5 5 1T 2020

B o3 FH G R T W BB AT (RIS T TR <6

BRI T I e AR T I & T 113.68
1275, WBERA gL 5. 6 52 ¥4 23.50 12T,
K9 A B8 USSR i I B 4 1.08 12T,
HReACIE PR BUR 4 0.06 1270, BT
CEARNTRT 5 2021 4, AEHHERE T I
JRTRAT IHIE L 0 4 BRI R TR S A
BRE T & 3511 122.98 1270, MR BEHLIX 2
LI H @4 1.19 1270, Sl AR A 7
WSO T R A B e N i T RE eI 7 B A R
AT 85.00%BEHL (0.75 4278, ¥ N “HEAR
75 2022 4F, A EDHGRETH P BUR RS
bR T TR S RNk B W T T BT 4Kt 38.3144
TG, KT E BT 22 A S 100.00% AL
(15.72 4278) IR R B s A v A R 2 7
16.91% AL (1.03 f270) TfERFER AT, it
AN CERAB

B MBI T T, 2020—2022 4, /A w43 5
WINBUR AN 56.35 1276 47.51 {4 J0H 51.22
276, TN AR R CENRAMRN T .

N F R R S X st Sl 25 X I R

PEA AT HIRAGBUN S, HAFHERASIEN.

VL WG AR A AU B BURF #2557 T
FREEAFRIAT F1 ISR SCHE UM SCRF AT RETEAR
Ko

+. KPR RETEED S

AARE TN 8] 202250 K 49 B ARSI, A
¥ E AR M ZATAAER), BEEXEMA T
123208 KRB WM S, KATE A8 LAk
S A A MR iR . AF8AR LA, 20224,
NEBEFEHNEANE. BEEHALAE
4 BFAEBITDAY Z AT & KR F R4
EEARK, 1rastinss.

1 RS 48 8 A A 549 %o

AR ISR AT MU 10,0012, 23
i1 20224 Jig 24 7] 5 55 1 42 A 65 55 1410.31%
F110.20%, of 2 7 BUA 51 55 45 F AN LA R sl 1R

No BE2022F K, AR B AL 6%
BE A AL B 3R K 5 5% B AR AR EE R 4l N
66.50%- 63.09%F151.50%, AW HAZLHE R AT )G,
bR FE AR R ) B R 66.54% « 63.13% Al
51.57%. FHERIARMHIHEESETESMAHT
S0 oy A AHRAE AT 55, A\ SERR 5% T ARG
FFAA -

2. RIAF B ZABAZIE B N AT
A A SRR AT R 10.00 1275, M5
br L, 2022 4, ARGERSIERAER. &
BTG ShEL &R 213 8UA EBITDA XRATHI &
KI5 55 (PR BEAR BEAR AN K, ATI RN 55
A 13 A I RABARLAE A R

RATHIKIG S (127D 3181.5360
LEIEMNATHIARIS (B 0.1038
LENSIRATHKIGS (5 0.0568
RATRIK B S5/EBITDA (fif) 31.5301
RATJEKIIfR % (L) 3191.5360
LEIEMNRAT RIS (FD 0.1035
LEMEIRIT RIS () 0.0567
RAT IR K S5/EBITDA (fiF) 31.6292
Er BATE RIS A AR B B4R L AT HL S R e RIS

bR AR 3 TR AN a] SRR
+—. it

BT o mI 48 AR 055 IRUR: A0 S
R Aok S5 T 455 BT vEAl, B DR A5 1

AR ERKIME SIS AAA, RIS
S HEGCN AAA, VFRJERHE ARG E .
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China Lianhe Credit Rating Co.,Ltd. o iy Z R4S B R AR

B 11 BEZE 2023 4 9 AR A BAUR AL EHE

E: AN FEANNE, SPRE () BPOFRBARNSE NN LRERERINTFERRD SRS ZHN; FHATRTIHEO;, BRGEKIE. A
N R R ERINRIEF N0 ZREANAZEFENRGE NN, ANE . BH DA CENNELE NN, HREAER . ARKENA LR TR EF S
TR RIR: A8 R A%
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China Lianhe Credit Rating Co.,Ltd. o iy Z R4S B R AR

M1 1-2 #ZE 2023 F£ 9 BIEARSHSEEN—RFARIER

B REM

FATAK Le A e A
(%) (%)

VAE A Bt i S mil Bt FARITH « B33 IT RIUH st BB, kil
REMT M ERR | @RBH &R, TBOER. R, M RE R & AR TR TR H T

U\ mmpmaman | k. @, wm, RS BEAK O LEENERGLE SR | 2000 | 10000 100.00
BHE )
ULE A e o Tl Tk~ k- S L B . 7o B B R
, | R AR | R R PN, ARBRIE Sl 0 o o
N A AT VAT, (AN, BREEE | O : :
B L )
L | FTETTERR AR | AR R AR R T . B8 TR, AR | 000 | w000 | 8000
A BHFTER . BEM. : : :
ABTRETR. LN FEER VS A BT RN AR T RERN
e gt | B FPRAMIUER W SETRORAH IR ST
4| S T, [ AR AR AR M O, (R KR A W 2 A | 35.40 | 100.00 | 100.00
S LT RSN (505 TR R B AT . B0 20
L T A RO A
DLE 5 ¥ o0 YR el 0 e L 26 W H - WA 28 b B JL LK
e s gy | PREATRIE . BRIV ILAL S FE U E T ¥
PR B R

5 FAIR A i), ERREE, ASHEEETRE. g3th. AR, RS H K% 1.00 | 100.00 | 100.00
- WL R B PR B LI H AR SR Sttt AP
HEEBNY A B, £8,; HnE; THEM; ShEa

FIFH B 5% Gt 3R T 77 IR B A FH 2 Wl A 3 Aok R ) sl 1 00 I A T 48

6 @fgﬁu&ﬁﬁ‘f%@@mm%:@ﬁ%%@mm%;imgﬁ%ﬁ;%méﬁﬁ\%E%% 4019 | 100.00 | 100.00
BALSR: TR TR
TSRV AR A . Bk . B0 2. BETE. Gh

bt e g | T SRIIERVERGR A 450 E% IRBUE BORAE IS B e

| Hwam Mos (elmbrsh) » TRKBEET. TRICESEE, SRWHEM | 40761 | 8634 | 8634
S REGGENE, FIERUNL. ST RIS WL EATMELE
PR, AR, SRS IERA. Bt St

o | RERBIIT RS | TR G b RS . ARERMEL AT TEZETE B | oo | 10000 | 10000

FRA s HAREDAL YL E I D BRI RH A E T
LLEA B NI S ) IS TR B SS; ARafL LAl
T WAL, WEOREE L, YRR, RS, X E R
% BRMS . BARFFR . BR&E ., BARSR BAREAL, BRHETs
PR AL FEANEAE SRS s SRR I SS s R SRR IR OE s A b R 3 1%
T 4 B SRR W R RIFET ORI E SRS RS A R,
O | B EAEAT ERRR; B Ry T B ARH TS E TR P | 2000 | 50.00 | 50.00
Beiks BSCRE e A s MG EAN, MRS CRE e
KGR ; A WA DR ERTEE RS BT AahlfE
Mg CONEHRRAT) » NTRRAT R RGERIR S AR il
TER AL A H PARBR S A Fe e WS 407 TR L ¥
e R &R S HE T BiE) » HHE A ES
RS RGO 55 s A BTSSP A SAR G A7 A G007 (O (B A B A

10 | AR s, e s, e 5 2 s OGO % (Hok o | 1000 | 8000 | 8000
n (T H, ZoAHSE A S 7 i I R B )

| IR | il TR 05 S AR, ERHIEE | o | 1000 | 10000

o | TG | DLE AV i T B, D e o DL WA, | | o o
B HIRAT | BRI, bR S5 ' : :
s g | PPV RE R R LR 4K LR, RN

13 | e IR TH KL RSN L R4 SUR AL TR T: T | 10000 | 10000 | 10000

= s TRENEILS
10| FHSUCEIR | e, e SOURG M IIRES: @A K% | 100 | 10000 | 10000

TR IR ARIEAN 3] F 4R A 8] A S S

r

S ¥
> 1=

I~ 1
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MifE 1-3 8 ZE 2022 FEEA B FTIMBIRIE

AL A =] 2 HK RPN \N%ﬁﬁﬁﬁ(ﬁﬁ) LR BZARS 7]
1 | REBETFFIEARG= B R RABRA A DERIHLR 16.79 2027/1/3
2 | RETFHEAEG R R RA A ST LR 2.88 2028/7/9
3 | REFFEAREG IR RBEARAR SEFAR LR 2.58 2025/2/5
4 | RETFEAZG AR REARAR g CiElrs 0.75 2023/5/13
5 | REEFFHEAGET T RBEGRAF DERIHLR 1.20 2025/8/10
6 | RETHEAEG R R RARAH ST LR 15.55 2023/11/7
7 | REFFEARZG PR ERBEARAR SEFAR LR 0.77 2023/5/11
8 | RETFHEAZG AR REARAF g CiElrs 18.98 2023/7/16
9 | REFFHEAZT IR RREARAF SEFAE LR 0.15 2036/12/17
10 | REFHFIEALG IR R A RAH SEARIHLR 2.10 2029/1/29
11 | RETFEAZT A5 R EARA A DR LR 5.50 2029/1/29
12 | RETFFEALTTFI R R EERAH SURIHLR 0.30 2024/4/19
13 | RETFFIEALT TR R RERAH SEFAE LR 1.93 2027/6/19
14 | REFFIEALG IR R AR A SEARIHLR 2.00 2029/12/31
15 | RETFMEART 5 K EARA A DR LR 1.03 2024/8/14
16 | RETFFEALTT IR R EERAH SURIHLR 0.31 2024/8/14
17 | RETFFEALT TR R RERAH SEFAE LR 0.28 2024/8/25
18 | RETFHFIEALG IR R AR A SEARIHLR 1.00 2024/10/19
19 | RETFHEAZT AR REARA T DR LR 1.98 2024/11/4
20 | RETFFEUIHREAGRAR SURIHLR 6.92 2025/12/10
21 | REFFEUHEHREAGRAR PEaRI R 1.70 2023/8/27
22 | REETFFEFIRERARA SrARIHLR 2.49 2024/10/3
23 | RESEFZE X BT R A R A F TEFAR LR 67.51 2026/11/29
24 | WEREEEARA R STRIHLR 0.94 2024/3/29
2019 4F 12 A 7 H & & J5— Hifit
25 | AR PRk A IR TR A PERAE R 5.00 % JEAT IR Jmil 2 B A
H s Ak
26 | RETHTEER AR R A TR A SrARIHLR 0.16 2055/9/28
27 | REWTEHSkHERREARA A e €iEl 0.33 2055/9/28
28 | R AT RO R A PR A F SURIHLR 2.11 2055/9/28
it - 163.23

TR R AR 8] F AR B 8] AT
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R R IR RIRE

it 2-1 EEMZEIERIEFR osom
HE 2020 4 2021 4 2022 4 202349 H

T 5 B8

MEHKHE™ (Lo 225.39 302.86 232.52 372.76
PR (2 8550.42 8729.79 8945.85 9230.28
R & 4] 2919.57 2962.82 2996.65 2992.63
B (oo 1303.49 1642.78 1939.61 2308.54
KA (2o 3570.21 3346.79 3181.54 3165.75
E T E N CIVT) 4873.70 4989.58 5121.15 5474.29
BN (21 156.54 178.77 213.25 157.25
FlESH (270 22.11 25.61 28.74 2261
EBITDA ({Z.7%) 91.29 97.60 100.90 -
LA (270 42.81 122.09 180.87 38.15
W% e

BEBRUR RS (B0 1.07 1.22 2.58 -
R AR (KO 0.09 0.10 0.12 -
SRR (U0 0.02 0.02 0.02 -
MEWALE (%) 87.27 116.21 116.70 96.41
EMLFER (%) 13.73 19.79 17.54 26.28
MEAR R (%) 0.90 0.88 0.89 -
B E (%) 0.66 0.76 0.81 -
KB FE AR (%) 55.01 53.04 51.50 51.41
GRS R (%) 62.54 62.74 63.09 64.66
B (%) 65.85 66.06 66.50 67.58
MBENLE (%) 145.60 115.01 96.34 93.22
HEE (%) 59.73 4332 36.09 38.77
LENEMANFHL (%) 2.63 6.13 7.82 -
MEFMFHLL (B 0.17 0.18 0.12 0.16
EBITDA F 2550 (5 1.80 2.06 2.10 -
4 ER 1345 /EBITDA (f) 53.39 51.12 50.75 -

A 12023 FEFEMESRAREZT I 2AME S 0 R KA AT A ERANEIESAZ I 23 R AH T AT ERANKIT A% 3. «-

- A TRER

TR ARIEAE) FHRE . 2023 S = F 5 W SRk Ao 8] SR AR TR 2R
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Bt 2-2 EEMSZEIRERIERFR s

\ CA WL E T 4

5 20204F 2021 4F 2022 4F 202349 H

T 5 B8

MEHKHE™ (Lo 84.52 59.75 47.95 183.78
PR (2 4528.96 4539.90 4628.06 4894.79
R & 4T) 1927.65 1936.45 1977.07 1979.45
B (oo 546.11 615.67 744.83 786.78
KIS (20 1235.63 926.89 692.44 521.30
E T E N CIVT) 1781.74 1542.56 1437.27 1308.08
BN (21 27.59 28.32 28.45 0.58
FlESH (270 13.74 35.01 13.47 1.99
EBITDA ({470) / / / -
LI AR (270 -345.61 103.25 58.80 33.11
W% e

BEBRUR RS (B0 * 14078.57 14142.90 -
RIS (KO * 2087.06 1046.22 -
S R (DO 0.01 0.01 0.01 -
MEWALE (%) 0.37 3.09 15.95 25.11
EMLFER (%) 3.04 3.72 3.95 42.26
MEAR R (%) 0.46 1.09 0.50 -
B E (%) 0.71 1.81 0.68 -
KB FE AR (%) 39.06 32.37 25.94 20.85
EGS R (%) 48.03 44.34 42.10 39.79
B (%) 57.44 57.35 57.28 59.56
MBENLE (%) 150.05 115.41 96.77 87.34
HEE (%) 150.05 115.41 96.77 87.34
LENEMAN T (%) -30.43 7.01 3.32 -
MEFIFHLL (B 0.15 0.10 0.06 0.23
EBITDA F 2550 (5 / / / -
4B 45/EBITDA (%) / / / -

Er LG R 2023 FZFEMFRARZF T, MASBAFREN; 2.8 A8 RN FIRARIMEIL A ELANLTA, EBITDA BAXAFAEHIE; 3.4/
REAKIESE, “--7 REAFER, “*” REASEAHO
ForRR: ARIEAE) FiHRE . 2023 F=F A M SRR KR
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R R IR RIRE

itk 3 EEWSHERTELN

JEHR B R HEARX
HBAKIEIR
W B R SRR
FETEEEIKR | () 2 EHE WK E= CRI- D /R #Ix100%
LB ANEE SR | (2 n FEEE: BKES] CREI/AT n ) ~ (1/ (0-1)) -1]x100%
FE S S A K
LEYEIRIR
BB GURUR e B | BN/ P35 RSO T A0+~ 35 IR WS SR 0+~ 25 S W T i %)
1750 ARG UL | S A 547 B
BT PE E RB | B URON P38 5 7
AW | SER A RO SRR G/ E SN %100%
BFIER
MEAWEER | GERIE+RAARRSCHD 1 (T &R+ IS+ E RS x100%
HH IR | RNE/ A B> 100%
ERNER | CEMLRISON-ENERRAR-BE S S B D 7ENE SN < 100%
SBR[ CRIES AT AN 55 3 I ALE SCHD 8587 %100%
RS LEHITEIR
B AGTER | A BA A AT > 100%

SRS RA R

S (KIRESHERS A BN ) x100%

KT AR

KIS (KHIGSHIE #HRES) x100%

R | HORRBUITA E R 35 x100%
KEZREE N iEHR
EBITDA F| B {541 | EBITDA/F|E 57 H
SR % /EBITDA | 415 %/EBITDA
EHEREE AR
WAL E | WA TR BN U5 A 1T 100%
WAL | QRN E T2 sl i & 1t=x100%

grE e ish it

G EIN e RS BURE TR i< 100%

LRI 155 b

LI/ 151 55

T B2 =18 T W e+ 52 T Wk Bl 08 7+ IS SO A8+ IS SO L 5% v (1 A4
JELII51 95 =R A 58 5 P < 00 5+ £ P B SUT (K AR A 3l 97 15+ I8 A SR 408+ b 19 5 55
KIS = IE KA R 5+l 5 01 i+ LA K B 5255

S =E 6 S+ K%
EBITDA=F] e &+ 2% FH AL F 232 B+ 3 2 757 47 1H 50 F AL 7= 47 TH -+
T B3 = AL A B3 -+ 2% FHAL R B ST
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R R IR RIRE

it 4-1 ERKBERAFRIREREX

BB G FARKIE SRR N =F K, 53RN AAA. AA. A. BBB. BB. B.
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