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HITTFRIFIG ARSI X A 5 i — Ak &k B B R .

A [ 2 [ R SR Aok, A FIAE B PR T A e AR T AT M HE 2 SRR, AUBIOL A SR, S s Al = B 45 5 P
% 3 fim.
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B2 3« 2023 4E [T A T 5e 4 S35 E i

_ Br=nafig palEpsel
Xt A i : _
(%) Uz
AH 9370.98 3093.86 66.98 5185.83 228.31 31.83
AT AR e R A TR A A 8747.33 3005.16 65.64 4408.78 218.03 24.19

L (GRED HIRAF 7983.46 3786.01 52.58 / 349.67 27.59

ARIRHL I A5 95 B4 AR A0 2 T 504 R

BRI BA BB AR A TT SRR 2

ARER
AFBEEHEAREEZ2REE, RILERBT, RHEEATINZBERERE.

WEMRGHAH, AFEF, WHELHPEEA I3 AL WEAREAR LU EZET . A7 REST R SBRITALZ
M B2

MG, 1968 A, DR, HPILSEOL, RRSUAEEED), SUREEL, IEmEATIN: P RETTHRR AR A R RS, K6
BERRERARAR (BURRMR “RAERE” ) BIBLHE, RKEmERRR LA, RERTSBLHE, RRBIC. HHFK; 2022 4 3 AE
AR, K

WEIE, 1974 28, PUK, IR, WIS AR E SR TEARARRMAZE, BAM, RiEmE TER 335
AIRAF LA, AFRSEH; 2024 45 RALAFRRERFIC, #HFE, S48, RETEERENFRA GRS, #HFEK.

HZE 2023 )2, AFIITHAMENINT 7064 Ao HA, BERUA G 0.25%. MIERFICAE Y 9.46%. ARME S 48.94%. KE LR
41.35%; IEmZRARAE 130 A, Mg ERAREL 907 A, R ERFRIL 970 A

ERIER

AT EILERFBELOBERRE, BKERERRIAF AT GHIINEEHREHEIIT AL .

AR (kA5 RS Y REPMAR, gi—tta(E Mg 91120000764316259E), #Z 2024 4 4 A 15 H, AFIAHILALEIA A
RTEFAEPEE BAdR, A AT AR 5155 B L R4 -

R4 A F A A AE A FF T RAT 6 55 MR TR AR SBEEAE S, BG BHE R RILA A AR @ B 20 3¢, T LB AL R IT.

BEAMGE AN, BB E RN FTAMA T ERGEITN GRIINEERGPIAT AL B R 150 ™ EE ik R E1T
A~ A ERBCEIRRAGAT LA AT BT AT N -

7N B

mR

SENRIR

AR T SRR AREEH, BB E RS .

AN RIE A T A F A, AT RN P E A 5 ARCR], AR R T BURF BT R 7 B s B B Wt ik N . A+
RHE (CATFNE) R RN EE TG SR, WL T RIEERS. WESNSHEENINENGEISN . FESRATMRENN,; &
HZATHEEF SR TR, E. BIESTUS N R BRETER. TBUF IR, IRAFEHE. AuEFSMR 9N, REFK 1A, RTHAE
BwHIN;, BHSEA 2 A, AR TAREKL S, WIFEEEEE (2018) 30 53X, %W (PHLRENER. KETARBUFRTEL<
FAETTHUM SO S 7 B> 851 GER Kk (2018) 32 5) S0, EAMWEFSIGTMATFINE, AHAETES SR FES, RE
TEEBAFRARRERESF . A RESLHENFGEHE, SEHNEESNT, BYEFSMEEEH, BREEEHMENINERSE

URER A, ATESILT 4, AR (AT MEASL AMEAT HESE R AT R, . WA G TI A ek
(eSS
PRI 2024 4 3 H A FIE R T HUR

ERTRIRE | 7

o

¥



HSZ=EUTERHNBRAD

China Lianhe Credit Rating Co.,Ltd.

SR, BHEMEELRE. BRERSHHAR, AFFHEF 64, HH 24, BIRAAAEXNS 14, mEF AT a2m

=
A

AN

P

=

HREE 2024 4 3 A, AFAEMNG 12 MIRER T, REMSWHE AT HFEHERFTIE. A7 S ELI ERRHR . AR Z
NSRRI Rz, IFInsRxs R E A7 R . B BRI KA 5 R e, AR RS slt— it

NFVRENL T VLB A R m A B, 6 R R A mAT A B R NIRE, AT IR SR U 2 A B
EFERL AR E A B R E I T

BEIKF

AR T RN B, % SEEE T UIRFTR.

AR AR LEEEMNR AL, RN R, WBUTAHAERGRITNE, AFEMSSHEEE, THRIAEE, #EgaE5%7E
HLORFFAERCE . AT SOBMTBUR G BB E T IE T — BRI S R R R, AR RSB Tk BT, DA
FEE N,

ANFWEREAR BRI E#E, AR SR ), £EENFERIEM I E T &5 (H. 28, NI sks
LH, FULARMTEER, BEEH, BT E ML R A F IR R A

(1) B

TErE RV B ERES O TOM A ] T RN 4 R A A ) R SR AL, o AR B S TR B AR TR T R I AR
VO AR E R R A BRI, #E R a8 E . B GRS E B8R I T R B AL, AR A R AU A L.

(2) BigEm

W0 % ot A B BT B ERAE IR ] . FE N B e gl b, AR TR A E ST It Re Sk, [RIRE, 0SS o
AR B DUHAEEATEE . . BRI, A BRI B, S el AR

WNEIFIE T (R EIMNEY SR DU EHIE, HRIE AT (W5 H1H B (STHZHE IR (CREEFHIME) ST T8,
WIT T RSN R R SRR 3014 T MBI, TR T BN R B X AR I IR R . BRI AR R AT B T s R k)
B, BORERRMR, T R g4 S AN I e SR I I B TR 25 1 BT

(4) mhgrE e

AR EL S I S L ST D R, ST A R R S B REE A W MR AR R R A S R S VI H A 7 SR v
PRI, AR E B R R S TSRO B RIS IE . W55 b0 R ST SR B AR R B R R, (e S T H RSB

(5) X HMELRE

NEIEIE T GO S BRI SRS ERE, JREAT (M SEEBIEL) (STHERINE) (REEEIME) S T %
L, W AMECRIGPGEALE L ST D MR E LR, TR T BOR SR O SME R A R

(6) HiHEH

TR PR A STEUR BB H it LIS B R, BURF BB H AR RE TR BB SE MRS R ERAT, R TR B B M
BVPAY, TREEESE. B LM @AEEE, SORTH B S B, 75T A A B EIEH 5SS R KRR, SR 5ERITMER
NE IR S NS TAE, DU S BN DO RS e b R s

t. EE0th

ZENAR

AFNLFHRETEE, R TR B RIEE RIS A TR AR E B SR, MRETT. 20212023 4, A7
FEEWFEAFEER, EEWFEBHREHHE K.
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NFMESSREE ISR A TTR . IR A TP A5 0 LB . oA TRE, Mgk, IRTIRBEARIL, /K55, HiidEs . o)
Prgkis SF SR B E I BESE . B, RETIRSISESHE, IFRR T T SRR B B B N T 28 & TT A SR PR Tk 554 e

2021—2023 4, AFFENFZBANFLIEK, AHMBCRE, 2023 4, AR FEWVSBANFEHZTBSEE. FEHKE. Bl
HAMLRE TR B AR 8.66 /27T, EERAT HAST. RIS K. JRSMRSS . R TR EIN . BF
FJ71M, 2021—2023 4F, AFEENSERREFBK. Hrh, 2023 FAF FEN S BRI LGN 5.08 MES A, FERIFES5KE
E PR R A FTEL

2024 fE1—3 [, AFFEIEENSSIN 36.03 1278, FILLHY K 9.52%; LE WIS EHZ 32.40%, [FIELHIIN 3.54 A~ F 4 #i.

K% 4 o A BN B

2024¢%£1-3 8
i | BRIER BN (2] L ERE | A (2 ERR | (L

T B e s 5829 3439 1871 5641  28.15 10.58 7026 31.90 10.10 13.46 37.35 33.78
EERRE
wigEy NHEKS 4426 2611 3031 4452 2221 33.88 4673 2121 37.31 10.28 2854 3944
=. W B 2169  12.80 1278 5480  27.34 22.07 6215 2821 36.67 351 9.75 33.75
AR HihG oIk 3598  21.23 14.74  37.13 18.53 16.08 32.47 14.74 16.81 3.95 10.97 -0.46
=, FEWEPRFEAR 9.26 547  51.63 7.56 3.77 45.48 8.66 3.93 59.77 483 13.40  39.47

At 169.48 10000  21.94 20042  100.00 21.23 22028  100.00 26.31 36.03 10000  32.40

e W TWRARBGHEAT NG, ST D247 g ik

BURRRUR: 6 B AR 2 F 4R Ot Bk e

W& EE ST
(LD XiEH5ER
ATRESERRREEGQTEN RETEESEAK. WiTHRNAEN. SUEGENERNEE. ATSEABRE=RER

R, BITRERABEI TR, BRREREREAT, TAATBRBEREWIAERAN; FEXBELSEZXEEEEE, BTEF

— AL, FUBRELSATRETHRES, BERBHRMBANEIEE K.

EEAKEEREIE
N TR N B B LB ol S5 A HE A B A B AT R B 4 T 2 R 5
AT AR EE LT AR SR A A T R FEEABIRYO . BE 2024 F 3 AK, AT QBT R4 R B S B

411 788.26 A H, DHMEMNAE. B ESKEEA KM BEAT 1114.91 AR, 4RSS st AR, 5 I & 4 R

2 87.00%, Forb o KR4y I 57w S P AE R T N BR B . 2021 —2023 4, AT EDE A BIEAT SIS RN 47.98 127G 40.95 2T A!

45.09 1270, WAV T [EIHA, s A MIEAT 2% BRI A TR 47.27%. 42.32%F1 43.29%, 55 R AH SR 4R e sk 2024 4F 1

—3 H, AwEHEABEIT RN 955 1276, FIHHK 1.17%; FF|Z 56.96%, [FELIEIN 1.45 NEH 5 5.

ANTFVER R R T R T ATEMAF M. ERATMILT 2003 46 7, FEATTRETIHMNGE, EEE. B

RIRBAT. FRUARE. MEFE. TREERE. EEE. A0l fIgeas g\ S0 25 18 B /00 H 3.
EMATZRETEEMR S TR S (LURFER “RETERR, RAETHS @RERS) TG, AETHEKERATS M8

YT TEEEMN, BHRETMEUR M A SR BAE, R ETRSTREE TN E %R L. RETHER

IR A E TREFRIEAZENATRTE P, AT TRERITEIRER, AR . #8E 2024 £ 3 AK, EMATEMERIE R

T SE AR A 413.49 1278, BB Bk K 361.04 147T .

HERE
AN AV IEAS BN S AR UE R B E WS LRSI TR, R T A R R 5
AN FIER B DL RS B S R BAR G E R WH @A, EOH R EEE L, 2016 HE, ARYE (55O TR 58 3 [ %

U

FERR I H ARSI @AY (ER (2015) 51 %), RETEBUFHEE 50.00% 2 4 I H AL )y 40.00%, 534k 60.00% )50 H B4

ERITFRIRE |
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SHIERAT R RAT6HFS MAT S, BUTRREGE N RESZ KA TR SRS AL, BHENE, ABREIZ TR
TN ] RE A O T R IR ) H R IEE DL TR,

B 2024 £ 3 HJE, AR CEBIFERBETE ML 1 (EHRIEL). 2. 3. 5. 9 52k, 6 5Lk (RFMESL-BUKIHTERE) . 4 54
BN 10 52—, EEAE @M B EEON ML 7 52—, 11 S48 — 1. 8 SR 4 SRIbBON B S, At At 1134.80 127C,
A 2024 4F 3 AJRE Rt e % 781.84 1270, LRI H WA S A1t 455.17 1270, BRI A S 126.65 127T,

2021—2023 4} 2024 - 1—3 A, A FHEKIZEE WA 4431276, 357 1476 6.37 {4701 1.70 1470, EFHFTM, HT AR
BRSNS HAT — et A fith, 2021—2023 4F f 2024 4 1—3 H, AFHUEASEN S TR Z 557 79-319.41%. -412.89%. -241.29%F-
83.53%, FLURN KR 5E AT SR AH DG AR e B FH S, AR M BRIZ BB I H o SN IRANE T A, AR 3645 FR A B4 T #M Il . 2021 —2023
R 2024 4 1—3 F, AT RN BHUESSEIE E FMNIE 9.89 1470, 32,57 17T 46.31 4ICHN 7.63 {47C.

2020 4F J¢ 2021 4F, KA IS St 2 WA T ILF BRI H AR, FRRITH 2 7] 51.00% B AU LE E A2 AT, R PPP A 4:
2. 3 581 SRAMBT MG IFEE, FORARTIH AR R RYOKER (S A,

NFFSEARA TRE L EEREBE,  d BRI WA SISt E ST AT (BURRRR “EITAT ") LIIEK, A=A
St . #2024 4F 3 IR, A AR SCEAX AT H AR RE VS SSEARA . REEISEARA L SO O IR A AL S
BIORANIZE, LRWE ik A% 365.92 147, ORI E s 4] 315.97 127t

(2) HEE5K%
ATFERBHN L LG KLE TS ER, KERERERE, REER R,

NFRBIK G ST EZ T AR BN R TT . BNEIR RL S B SR T5 KA BBk @ik, BE, BROKAP . HAKAIRREL
AU, SR, LS5 R I E A S T K S IR RIRE R, T R 2 AT KA BT R E AL, R A R T E
e

BE 2024 42 3 AR, ADNEIMRIMA TS KALETE 49 4, V5K BEEEE1Hy 511.38 FArJiKiH . B RED B 5K B &35 m
RSB HNIZE, 2021—2023 4F, QNMEIRMR HE REFCEEE AT G 15 KBRS 8K, 530108 16.92 {23177 16.30 12
SEJ7RAN 17.00 A0 T5 K [, AR5 SeBiG KA B B K ) it i B W 33.52 1470 31.93 {4 7ol 33.78 17T, HEAR/MEIkZ). 2024
F1-3 H, ARG K&K B BN 8.68 127G, [FIELHEK 19.29%.

MU BRERT , T EE DU G KA CELFEILR . Al RBH R RIAR 5 KA B ), 4% 2.32 JU/SLT7 KB i i s kAL 2
555 3 o QNEFR LR T T2 B A BTG KA B 55, 4IRS 7] 5 A BURF 25 35 ()75 K R BRAGVR 28 DSOS 7 R BRI 55 S AT Wi 2
briENy 0.533~1.467 JT/ALTTK: X FRATIEE MY, QNIAMREZATT BT ZATE U, Hopio BUH DUEE KO AT S5 5, 3oy
T H RS bR AL UK AT S 5

2021—2023 4F, AFIEL SR ERRITAFFLIN K, Pl 55 BRIF LI KIFMERAERIRKT . 2024 48 1-3 H, ARDKFSHRBUA
24T 2023 4EAR4R 1) 22.00%, EFIZEL 2023 4EA K

(3) Bk

AT B F A AR TR — AN . FIEEFH= T H BB, RREANEIFE—EIHE .

FE TR Rk DL R L e SR B R E 5 I R R e, DR e R SO R 55 B, MR A LRI, 2 F T IR B
SRV DI TG 2 A B 55, BRI R DA R B BT . 2l 55 1 2y R B R SR PR A R R T
FUHHT I RARAT . RGBT ARA T RS E SR RAIRAR (BURRIFR “BHAT " RER G E AR
Syl REMIARAE DX SR P s B AT R W] R BT SR R AT BR A ] R TITE b = TR R AT IR A =) . KA s
T R PR R 9 KT A F TR

2021—2023 ¢, ZHEHERM, A B FFEIE K, BEMARRB AR NI H 2R IR K. 2024 42 1—-3 H, Aw] Bl ss
WO [FILE T B 36.07%, 2RI 19557 350 B kD T .

Wi 2024 4 3 AN, AR EECTE THHUH 16 4>, 51H &8558 230.60 1270, BESTH R 187.73 J5-F77K, CUB /LA 145.01
JIPTEA, BRI 222.41 4278, BRUGRIGIE AL Te s, SRt 00 H s TR FIK, AR REERM 7 6E 10 4, I

S WAL 8 S — TR (SUKAIIEME P AL B . M8k 11 52— AN e TR CUis g /K AR TGRS < AN E>) AR 5 528 % T
i (FLER ORE) Bt
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F BB 284.10 1270, RiHTHHE 189.29 1470, SHFUMAR 185.15 Ji-FI5K, FNAFMR—EWN . FIER P =i rsgsitt, &
RN SEBUAEAE — A E M

KR 5« A 2024 4F 3 HIRA A FEAE @~ T H H i

T H 2% T H R 2HEH PR HEE (zm)
Jitg RS 5 25.39 33.38
T ER R L R R OO FE. ml 15.00 10.55
TGRS H FE. ml 12.47 9.18
il 2 5 16.17 17.12
T WA 3 5 36.14 79.06
A By FE. Wk 27.08 4221
73 s = FE. Bl 20.11 27.25
IR =3 5. Flk. A% %)L 15.60 29.00
73 F3m N4 13.25 23.50
IR H PET XK PG G i —2% 3.95 12.85

& - 185.15 284.10

PRk B4 (AR A TR R e
(4) HEiZairR

AFEALEEITFRHE L TEWH, EERPITEHEE: A FAZAETRERBUF EGH EH OEAEE, EERPITH
DVARIRREERE: TR 54, RRTCHMIE .

NFGEETT R L BRI SR A TR S T PRI B 19 B0 Mk 55

(10 4 T8 03 TR 20 7 57 BT iR B 42 S5 24 BLIK I R B 1 B IR SG « T8 H TT AR B8 196.20 200, #E 2024 4F 3 HIK,
B sE R R 17157 {478, CHEARTEME R W A FE RN IT R @ B 55, BIHSRUE, BRI EERMREm H &
BB G AR ZATR P, B REE TR ZR I 2008 42 S 10 4 ) A B 34T 195.33 AZTTMBURRIWEK . 2008 —2017 4, A mJifH_E
T DX R T At 355 43 15030 ) S A R SRR 191,51 1276, #2024 4 3 HJE, 2wl Sehrl SIBURRIWEK 174.70 1278, R R
VR A 16.81 4270, [l W 3k G T/ o

SRTTERIE B T HE5E L 2E M E R B A RN T, 18 EH AT UEB BN B R, AR 32240 T B A G Rk B
IR PR I DR RGBT .

ZHEREMT, TH BAS B RETBUR IR, RN E AT AL 08 T 00 H 2 . 350 H BEGEFART,  H R U=
BHL IR G, WBERT R & B S AR SRR L, APVESIMGEE . ZHERERA 0 H 3 2P0 — TR Pudtik— M TRt
—Ih. HRE. PRI ARIEER R R, B RS 146.00 A B, T H S £ 312.00 1470 (R MR 161.54 1476, Tt 156.87 14
I8, ReETFEREATHEREMERIIIGHK, FALLLE 21.00%. #HE 2023 46, 2 5 Pk B— 01 B KiH Bk 380.82
1276, BERTFHIEE AT LI AL 346.90 1270 S PiE % —HIH ¥ A4 33.92 /27T

BT e 27 3 I H g v W P R AT (5 DRk B 07 SO AT 0 H i, BUH 56 TS ORI A R YR 0T H S 5 AW 2T
URE RN B SO0T T H HEAT 23 R o 38T PRI AR R HUORT (R M 22 8 10 0 B R A R T 0 L PR i — A TR R R e — HA D
SYUUH o BUR BT E B [ 05 44 434.43 12,0, BiZ 2024 4 3 K, ARIUE] FIREIEEK 164.59 427G, B R E, KK
A R

i

N
U
Jo

I3 6 « B2 2024 £F 3 R4 )3T BRI BR U 1 5 B AL (i {278)

WERS | IRIEEH

R KBTI A 2008~2010 4F 80.99 110.78 106.74 35.00 CE 4 2013~2019 4F 0.00
PUEE HA-ANA R AL TR 2011~2019 4F 99.69 137.89 132.06 21.00 CUB %R 2014~2023 4F 0.00
PO - BB 2K LR TR 2012~2016 4F 30.22 28.19 31.04 21.00 il 2014~2023 4F 0.00
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3 Ly S = _ A=
%iﬂﬁ REMALLRE (ROIH 2003~2020 4 150.46 150.46 164.59 21.00 A B3R 2016~2022 4 164.59
FAIE) %

& it -- 361.36 427.32 434.43 -- - -- 164.59
e REREH | Pt -2 O K2R TARARE T PR A T2 (R AALl - e BHBC T, R - MR R TR @4, MoARR T
BORRUR: A BHE AR A W) S it Bk
SR

M4 (R B Pk % AR IS ) 5 R B AR CEEBUR: (2011) 3 5, Kidtmi R s rhnt TR L ik &7 EH,
bbb, RE B AL SR L B 1 LSO R A, IRAE S LR AL, LA T AR I 0.80% 34 A F
THUE IR IR, R E S RBOEE, AFNZ AR EE N RTIE, 2021—2023 45, AR LHUEE SN BEFER R, 4508
1.76 1275 1.45 {270 1.27 44.7C.

A 2024 4E 3 HIR, AE S HIH I 38 4>, C5Eii % 1171.78 14T,

NEAE, AFRAEEERALRAT, BRUNRETRNEAZERSH, BRTESRE. HEE5KE. RTEH. WK
WHREEENRELRS; WNBEARE, AFERTEERABER, MWBREMIBMEAERATR.

2021 4 4 23 0, REWBUN A CREETT A RBUN IS T HES) R BT 2B g BB B AR A1 IR A WA R T T 4 Sl e o
BRETT RO, AT (HES I S5t i e 35 PSR AT BR 2 R R AL D e BT 2 S Bl e o B R R I D5 58 ) e AT B¢
KB AT, LT GEEERSH, MR T OaS @, HEEKS . i sl g s DT R R . S8 S @R T
PN FEVEFRFEAHEE TR R R, R RDE A B S XS RATBOCIR R RS, dRERIEmEIEA R ek, RAGEIRA, Pudik. HE
BT IR SR BB A T H SR AR TR T, A FR RS S . MRS T ORI, Pl R EEE 317.99 4478 MBS K ST
Jriits A FPRARE BT AR DRABINH , IR IR R B, B R R, FZHRTS KA B R
At W EE T, AR RSHES R ORI Jh e AL, MRS, SERICERS, ZImAE N E O ME.

MRREFEIRIE, #BZE 2024 4 3 AR, AR LZAEEHH 2 H 5 0Y 2808.80 1478, T 1989.01 147, BAF, ARIFEREI
BB BAR K, XM BEUR MR R A RN R

B3 7« 3% 2024 4 3 H A 7 FEEAE R H

AL
AT /A
ek 7 SL&—M 268.96 205.10 e 4 B
ek 11 54— 256.02 209.41 g B4 Ffir
Hhik 8 5Lk — M 264.18 158.11 1ERE e DA
Hik 4 SEALE M- b KA 232.52 16327  fEg o FIAL
Lk 11 & — AN TR GOkl 2K BT rE R si< A E>) 58.88 24.29 e 4 B
ek 8 SLR—HITAE (LKA 2 LB 47.04 19.56 TR o B AL
FELHEL 5 L HRE T (LR RS E Rl REN) 7.20 2.10 1ER oI
REETH PR IAL TR (REALE-F i) 150.46 150.46 Py [ DA
B v R e B 8.39 6.38 CigE S ITva
EACIE S5 196.20 171.57 Py [ DA
PREIN 80.99 105.45 fER 2EIfL
T S A E AR A T s I A L 150.00 148.29 TEHE E:IIDA
Il A DY TR 534.99 408.55 fEE YA
R AN (AR IR E ) Bk TR 16.00 751 1ER SE=Iiva
FEHRUR SR LI B0 T 3.19 2.34 FE A S RIfL
12 & Hh X e Rt 1 it — 1 T 108.60 66.68 TEHE E:IIDA
E K S oL i AL B LR (—H. 4D 103.45 80.35 FERE YA
AR K IE 3.74 0.58 1ER o EIfL

ERTRIRE | 12

| 124 |

=2

A =

o |
[4%]



@ﬁﬁ%ﬁ%ﬂﬁﬂﬁﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

S B XA 03 7T S T E 135.99 30.78 TE HB 4y B 7
Bt 2 A% O XA AT X 388 113 5 37 150 182.00 28.23 pasya o BULL
& it 2808.80 1989.01 -

T KR

TR B

I\« W55t

CHUH Qs EH AR E R L85

(RETPATIEIRAE

NFRME T 2021—2023 SIS, HEESTIMES T RREE G0 Wk ST 7 =F8H, JFH AR S
WIS R, AFHRMLE 2024 2 1—3 AMSRERREH .

GHTEETH, #E 2024 3 R, ARG HEEN R AR 16 K. 2021—2023 F J% 2024 = 1—3 H, AF&HTEEANHHY 4
F—RFndl, Wb 2 X —HFAF, AEEIEETIY KT AT R N, BRE, 7045l ik,

N

f

Bl

-
l‘_l_
<

AT BFRRRFEERK, FEWRUARRSIR PN REAR. PESERTEAE, HRERE: MIH™ Rk
TERAFBENE SRR G, B Rahtegs.

2021—2023 R, AT B HEFSINC, TR ARTE @ RASIME BRI . RS BRI £

(RN
A\

S

B 8« AR B LT AL

2021 £ER 2022 #EK 2023 £EA 2024 43 AR

ﬁﬁ)({z‘ gtt (%) ﬁﬁ)({z‘ i (%) ﬁ?ﬁ)(ﬁ . (%) ﬁ;’fﬁ)(ﬁ HEH (%)
RshE= 2291.44 26.25 2228.09 24.91 2433.96 25.97 2580.16 26.87
i 298.19 3.42 220.38 2.46 271.27 2.96 381.23 3.97
IS K R 78.36 0.90 85.93 0.96 106.45 1.14 109.95 1.14
oAt RS 213.27 2.44 223.67 2.50 211.09 2.25 214.49 2.23
1% 1428.33 16.36 1393.35 15.57 1491.64 15.92 1519.04 15.82
HoAtimizh vt 7= 257.45 2.95 28355 3.17 337.67 3.60 346.66 3.61
R HE= 6438.35 73.75 6718.13 75.09 6937.02 74.03 7023.23 73.13
FHoAhA 28 T H 3%t 98.53 1.13 114.26 1.28 175.99 1.88 175.99 1.83
FoAt AR Bh 4 A 256.43 2.94 281.00 3.14 309.13 3.30 31243 3.25
KA AL BE 245.90 2.82 291.45 3.26 285.59 3.05 284.99 2.97
PR H = 233.99 2.68 242.68 271 154.80 1.65 154.81 1.61
SRR 1110.26 12.72 1262.13 14.11 1449.32 15.47 1445.44 15.05
FERE T 4253.13 48.72 4302.09 48.09 4291.30 45.79 4313.89 44.92
ot | 8729.79 100.00 8946.21 100.00 9370.98 100.00 9603.38 100.00
BOREICUR : D6 BEAE AR 2 W) H7 VI K 20244F — 7= I 55 i A B A

(1) WBhBE=

BZE 2023 R, AFRMREDE 4169 L0 2R %L, LRGN 15.04%, T3 5w MIAE R RTRME FE . JEARIES S . AR
R K 3 A RISCBOR RIS . IR W3R, 15 KACBE R AN B koK 9046, LA 2023 4R ARG K 23.88%,
b ST PR T HE 4 1) RLUSOM S T AR AT 18.12 1250, R BEAFE RIS REETT K Rk 11.42 4276 Ryt o v g v fEHE /K S A 13K
T 2.36 127055, RIFTHHRINIK 259 12 70; WA EER, FIYUK AT 4 M AR A0 51.54%, SR —M. 2 F)HEo RSO K 1 Ik 4 45 K
T TS R T FE AR R MK I A R K R S8 5 R A ] RIS K R Gk S 2 TN EURFAH S B A, RIS 3K [l I U A8/ o
B 2023 FR, o FHAMRBGHRE LER R 5.62%, BT AR T G RERARLS 58.30%, HEE M 2023 FRILHHEAKHES
0.90 127G, RGN 0.42%, 5 REEIJGK AN BINBURAE ISR, BISURREN . B2 2023 Rk, AFFRE FERHK 7.05%, 717
FEAIFRMA 1395.74 {270 R, FEEARTBERIE R L%, BUHRENMES 2.65 1270, A 2023 K, A HAbRE) B
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e AP 19.009%, 3 ROV BRSO K TEL. 4 A SUbTREN Y L B A B UK 310,99 447, NI RH T BRI B
WK, ETATRERHK.

KI%R 9« A m) 2023 SR JE Tl T 44 F A RS K B 41

HTHR WARE (L7 | RS RB O] (%)

R B kR, PR 39.50 18.66
REETHKA BRIHE A ] Kk 30.56 14.43
AR A I LR A R ) TEHBRIT R 18.80 8.88
FHCHI B R A E PSSR 17.56 8.29
RHETTZR I X B PR Dl o HekeK 17.02 8.04

it - 123.45 58.30

G 5 e L A v 1 B
(2) JEmshHE=

B 2023 ), AR A TR LERHEK 54.03%, FERAPFIHMERSRPO RED HRIEA R 59.74 1ZIH
B AR EIEINEN, HADIER S SR A B AR 10.01%; KB R AR T B 2.00%, BT X R HEET R A B
HIRAF . RS E I LA RA R 548 A 5T 54.67 1270, WREFEMBEAIRTT AR . RN AR T B0
BRAF. Hag R PUESBEHRRERARAR. hEk CRED YUl BRETERARA A RiE—SRYUECBIZE A R A 7 55k
B AL TE 230.46 1270, A IRV P L HE T I R X 5 7 2 s AN, A 2023 ARRE AR R I 36.21%, F
FREMAFNRSE, F6 77 S0 R RIS A R H A R A HEE TS AR e W= B HER Y. L, 53R R
W MR TR LR A SR A, 2023 AR R ARRIG K 14.83%, R ST LR R A H N3G N 140.99 {2 0TS 2023 4RI SRR AT
IH 227.05 12,76, A FI{EEE TR F EAAEIAR TR, MBI EIT R TR Sl AR TR RO TRE, R TR, AR s, 2023
R AR T FE 0.25%, ZiHHEIEHES 2.79 1270, FEAIENRIL 9 S AT R AR E #E 4 2.16 12T

W 2024 4F 3 AR, A G IRV A 9603.38 1470, B LA 2.48%. AR B AARRAN B AT, B AR BRI A
K.

A 2023 FFIR, A F 2R EEAR e ARSI AE &S MR A LB RS, WK E T 229.66 1270, (54
TP E N 2.45%, A FR PSR ELBIAAIG .

BARLER
(1) rEHENR
AT B EPGRFEN K, HPmitEAMERAR &R, IEaENEEHREERE.

2021—2023 E K, AFIHEEPGEEFEIGK, FHEAREBENE RS AR KA RTE S, RETWBURHETEETE L0 4. ik
LRI BTSRRI BUR . BRI R LA R AR R E A T s b 2023 )R, AFITEEBEE T, SRR AR %
ANTR B &5 23.87%1 55.99%, 5 LLEE, P G s Ra g hRiE .

B 2022 4R, 24 A LU A R AR IRHT R 1.15%, 32 22 R 7 [ B 2R A\ B¢ 110 9 4> 8.38 AL T B A AU 4RI T F# 0.02%,
FEATESZAE R A RIE A BAIRA R (CUNAR “ pUAEEIE” O BBUEIMEA AR 15.72 4270 FE I BUR TR kT I
W INBE AN 37.82 1270 MR IR L A3 B B ST BRI b BE A A 57.97 AT HISL RIE RTITEL. #2023 4R, A A SRR
AR LAFRHIK 0.59%, FERRKEWEBEZEANTMBESNE; HALARE EFIRE K 2.56%, T2 R K E I BUR A X 500 55 1R
FHELIB G BREREE B LR G B L IUBE 6. BURT 6t & DUBE R H @ i RS I BE A A AR 66.34 1270, M BRE B HH A5V B2 <
ST EUR A R RS FE R TEG B H AR A 2 TR A R R AT I K S 6

4 bR E RIS E E A TR A A FE 51.00%, B HLA 7 R 49.00%
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2023 FEK 2024 4E 3 HAK

SR 725.87 24.50 734.25 24.50 738.59 23.87 742,59 2391
HoAeh A 25 T H 0.00 0.00 0.00 0.00 3.84 0.12 5.13 0.17
AN 1689.32 57.02 1688.95 56.35 1732.23 55.99 1732.45 55.79
KOy B 140.40 4.74 153.98 5.14 168.95 5.46 171.82 553
HETRAT A HENE AT 2607.05 87.99 2631.50 87.80 2704.78 87.42 2712.83 87.37
DB A 355.77 12.01 365.51 12.20 389.09 12.58 392.29 12.63
FrE &R A 2962.82 100.00 2997.01 100.00 3093.86 100.00 3105.12 100.00

ORI : 6 B A AR 2 W) b7 TR 7 B 202445 —Z= 0 55 i e Bl

BE 2024 7 3 HJR, AFAERGEE FAERIEK 0.36%. Hrr, SClBiARE BERIEM 4.00 1270, FEkE RN E R,
(2) i

AR AFEFRENK, BAREFABEEE, RESHUKASAE, B GB) GRS RATEBCR N, G5
% 5Py BF, 2024 EAFRHIEBRRNEFRRES
2021—2023 4FR, AR FAUEAUFLLNGK, B REETRURT R ST TR .
B3 11 - Aw] E A TSN
2024 3 AR
&H & &3 &R
258> HE (9%) 258 HE (%) 258 HHE (9%) 258 HH (%)

Fsh iR 1992.37 34.55 2312.70 3887  2308.13 36.77 2028.29 31.21
JHAfE K 263.15 4.56 328.98 5.53 306.12 4.88 321.95 4.95
A S 4 6.34 0.11 5.85 0.10 6.56 0.10 14.45 0.22
FLAS IR 106.55 1.85 126.11 2.12 155.03 2.47 135.87 2.09
FeAt R AT R 120.96 2.10 136.56 2.30 88.01 1.40 98.25 1.51
—4E A BRI ARR S 1 947.30 16.43 1102.09 18.52 931.65 14.84 927.40 14.27
HAbirtah g1 45 431.97 7.49 508.09 8.54 686.51 10.94 390.68 6.01
E |5 gl 3774.59 65.45 3636.50 61.13  3968.99 63.23 4469.97 68.79
KRR 2167.91 37.59 2281.87 38.36 2344.21 37.35 2598.73 39.99
A% 880.82 15.27 639.70 10.75 633.59 10.09 750.73 11.55
KA RLAT K 673.94 11.69 656.88 11.04 927.69 14.78 1053.91 16.22

Wil 9=t il 5766.97 100.00 5949.20 100.00 6277.12 100.00 6498.26 100.00
4 HF

i ERAPIHE AT R, SRS AT PR U AT 3 A U AT S SR 2 S A 3k B
TR A BHE AR HHR G K 2024 4 ZRFE I 55 1R A FE

T 2023 R, 4 F) 208 1 Sl 3 AR AR RGR AR TSGR LA AR A 2023 AR, A A RLATIIR R B AR JRIE K 22.93%;
REATRFRIKES DA 2 SELAN N FE . #RE 2023 4R, O ) HASA R AL 4RI T B 35.55%, T RELEMATHIE . & AL M RZE AR
AR T

B BB T, AR HARSD G 57 bR BRI 653 75 A1 P EL R N R 255425, A SR A 3 e il 55 A B NAIYI 51 95 4%
Bo 2021—2023 fFK, ARIEHMSFEEK, BSEMURNIGIE NE, EEMGS S HEh BT, WGBS EinkE . 2021—2023 4
Ky AFERPAGEFFEIGK, SO RAM LR TR, KYIGIERAL R FETF.

BE 2024 F 3 A, ARAGURHE LERIK 3.52%. Hr, HABRSI A GHR LR TR 43.09%, RS GB) FR K
FUFTEL AR, AR SRS LERIK 1.84%, 6558 KIS N E, RIS G R LERE T R . WS KRE,
B 2024 4F 3 AR, ARIEE G SRS T A L AR A HA6 55 BT AL LA AR 3 0.68 AN H 4 i #2181 0.34 NE 4 Al
ISR 2.65 N E AP AL ARG5S B .

ERTRIRE | 15

E\NXSSS

\2



@E%ﬁlﬁiﬂfﬁfﬂﬂﬁﬂﬁ

China Lianhe Credit Rating Co.,Ltd.

ISR, LURE 2024 45 3 BEEIE MRS, AFDE T —ENBIMIRKAE B65% &1 1639.30 1270, Ble2K% 7= 54
R4 IR S5 A5 0.23 1%, AT 2024 4TI HOK BIHE TR E /7.

E# 12 « 2021 —2023 F K J 2024 4 3 H AR ARG LR (2I0) K% 13 « 2021 —2023 K 2 2024 4 3 H KA A SSALF K

0,
6000.00 40.00% 70.00% e 66.98% 67.67%
. 0 0,
5000.00 37.87% - 35.00% 66.50% ° —l
32.92% R 0e% 30.00% 65.00% e
4000.00 31.04%
334679 ~ 318154 sils R 2500% &=52.70% e B Ty ®62.97%
3000.00 20.00% 60.00%
1939.61 1922.85
2000.00 1642.78 1639.30  15.00%
' 10.00% 55.00% 53.04% 53.98%

1000.00 5.00% 51.49% 51.33%

0.00 . - . 0.00% 50.00%

20214FJE  20224FJE 20234FJEK 202443 0214 20226 N
— 5 (555 K755 et i 1 7 55 (1 453045755 LU EE KIS BRI T 42305 55 AN LT e 777 11 £ 22

Pt BB AR A Fl o THR L 2024 4 —ZR B 55 4R 3 I A 3Rk Bt

EFgE
2021—2023 4, AR ELMBANFFEHK, FITEBHTBURA B R BRUKBER, BARIHAREIEIT .
2021—2023 4, ARENLSWARRENK, FEAGBELSERABIIEK, BN HE, B ARNE R K

JRAH VIR T, 2021 —2023 4F, A~ ARGt PG, AR HARAS Al R AR R A B UL AR S AR S A I SRR 438
Woad; HARNCEE FREEgIc, BUOABURANY; ENEAMIAFRSE FIE, EZON S A E TSI R MBI A FREIR RIS NI, 2021
IR E AR R E T ERE AR TR 9 SEMR B THERIRAE SR 2.16 {ZTCARE B 1.00 1278, 2022 FEA1 2023 4R T4
] B R LR A R R S B A5 2 23900 0.86 {2701 1.70 47T, 2023 FFAF Bk 102k 2.32 1270 IRIKER 173 44 7T. A, 2 RIRIE 24
FREEHEAC, T S ABORT BURT A 1 B B B WA AR BOR o

2024 4F 1—3 H, A#SEIUENLEUNA YT 2023 S AN 16.15%; FIEEA 2T 2023 FEAF 1) 14.48%.

TR BEAGARYE 2 W o v 4R ity . 2024 4F —ZR FEI 05403 e 8 ml SR AL BB S 2

K% 14 « AREAIRE R CRAL: 270 P32 15 « 2023 424 ] 1 ENL SN R

B 2021 4E 2022 4¢ 20234F | 20244 1—3 7

RISV PN 178.77 213.25 228.31 36.87

FHoAth,
B R A 139.26 166.59 167.29 24.95 3.93%
1 9% ) 56.90 61.85 80.47 14.43 B, LG
Al a5 18.08 37.25 52.22 6.64
Bl 4.08 3.44 8.26 0.68
ERIZNCON 31.13 14.51 9.78 1.02
eI AE R -5.69 -1.27 -4.12 0.00
ZANEDSY 25.61 28.81 31.83 461 Hfbzit 7k
IR IR, % 21.21%
EMLFIER (%) 19.79 17.54 20.59 29.07 14.74%
BRI EE (%) 0.88 0.89 1.02 =

FORLRIE: BB VS IR A B o iR 4

@szﬁﬂ&mz (%) 0.76 0.82 0.82 -

i ANiE
A1 2 7 B T A J 20244F — ZRFE I S5 R A

A nsk
2021—2023 4%, ATGERMERGEERA, WALHREEIT, BIEEHASHTIFLAN, BREHRATH B
BRI, ZEIATTERREAERFLERSFERL, ATEGEREHBK.
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K% 16 « AR BRI AL CRAL: 27T

m H 2021 £ 2022 £ 2023 48 20245 1—3 F
LENEBE TN DT 367.77 330.34 367.58 97.33
ZE TR NG N 245.68 149.47 227.78 65.55
LEHENAESRHERH 122.09 180.87 139.80 31.78
BRI AR N T 263.33 80.46 155.21 3.24
RS /N 264.24 237.78 259.02 114.26
BEESN NSRBI -0.91 -157.33 -103.81 -111.02
EBESN T ISR B 121.18 23.54 35.99 -79.24
B RIEE LA RN 2320.05 2625.33 2970.45 928.69
BRI ELE T M 2417.76 2712.67 2944.95 731.08
ERENNESWEIRH -97.71 -87.34 25.49 197.60
MEWALL (%) 116.21 116.70 119.25 174.94
ORI : e B A AR 2 W) b TR S 202445 —Z= I 45 e B 1l

ZUENEENTI, R ZEE S LA B S B ST R R A . 20201 —2023 4R, AR EE TSI G IR E S S B

WA TR, ZENESI G A HC, SRS, SRE B 8T A BRE I, A RN SEILR T .

UGN, 2021—2023 £F, 2 FEBEHE S BB AR GG S DL Al TR, R, A R D9 R LA e T R PT

AEBL AR, BEAE T VoA REA B HERE, FrRIEIIRRITE B2 . RBMBTRR, 1B PUES B PSR B il A Bl . TR
TR, BRI E IR R R

BT AR BB &R, 2 F) 3208 W BOR B2 e MRS I RAT R S SE B FF 8k e, 2021—2023 4, A F) 5 BiG Zh L

BRMAIBECR . [F, AR EGFESI IR R, FEONEEE G5 ST B, 2023 4, AR E IR I G HH A, 58
FAFBH R W AAAREBFEERETORK, AR BERERIEITEK.

2024 4E 1=3 H, ARZEFENMEFLIFRA, EERNEENESUCIRERFCS; BEGESIIE R0 AFIMKED )

FE, BRI IEIRA -

e bt

AR FHAKHE AR, ARREMBREREY, F AR,

B 17« AR

BiH Ei- 2021 4F 2022 4¢ 2023 4 2024 423 A

WAILE (%) 115.01 96.34 105.45 127.21

MG IR (%) 43.32 36.09 40.83 52.32
WER TGS (D 0.18 0.12 0.14 0.23
EBITDA ({Zj0) 97.60 100.98 120.83

K fels | &5 /EBITDA (ff) 51.12 50.72 42.92
EBITDA/FIESZH (i) 2.06 2.10 2.03

BOREIUR : 6 BEAE AR 2 W) H7 VI K 20244F — = I 55 i A B A

M GHR bR, 2021 —2023 K, A W1EN LR AR S AP sl T, Fah B b sh (6 i ORI LA gy s BTN 55 b

BB TR, DS TP 0 RIS M R R R 55 . A 2024 4F 3 AR, A IRt bR DAL LR AH B .

MK L fi 6 bR, 2021 —2023 4, /A7) EBITDA #4K, EBITDA FEf5H0EEN T %, EBITDA XHF| B8 S FE R g, 48

Z5/EBITDA #¢4: T, EBITDA X4 #5255 1K) 8 s 2 455

HZE 2023 4, AFIRHAMEREREUN 154.73 1470 (LI 1-3), $HRHER N 5.00%. HHHEENSONXE N EE Ik, SEEF, o

A QR R AT

RPVFA T, #BE 2023 K, AFLEKRRFL.

ERTERRE | 17

o

¥



HSZ=EUTERHNBRAD
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HZE 2024 4£ 3 AJE, AT T BEAATIRASHUE N 6138.24 1278, KAETHE N 2524.42 12,78, 7\ ) A4 @k 3 U3 0708 .

|6 IAEESIES R

A 2023 R, Au|ATE S BE. AU EA T E A 008 4872.26 1470 2866.14 14761 2006.12 1278, 4l A I AR
51.99%. 45.66%7F1 64.84%. 2023 4, AR AFE LU 0.64 1276, HAEIFIEN 0.28%, AFRATERE FAF, AT
SN, EEAREPOELE R, AR A RS ST,

L. ESG &#f

AFEEREEFSHARBN, RRETEAEE VM THE, BEEHNNEHETEE. BEKE, A7 ESG RIA—
B XHFEEERMEN.

FRBETTI, O ) At Vot 8 Ve A Rt A5 Ml 35 75 ZEHFEREVR, 7 RE IR BRHEIC Ay R ANAE | WS SE IR W RS R,
NFARIAEERLETHERH, AT RS R HR AR R I 40 1

M TUET I, AR @ EGaE I E LA A SRS, RN, 2 RIARAR W RO B, REL T A S SR

T, RSO RRIBOSE T, NN R T AR EABORNERRE T, HESL TSR A NG EAE . 2020 £ 7 H, AR JREH
WA ™ B, R A RSB =2 BRIk A R AR = P R RIEBERE AR, BhAh, 2021—2023 4, ARIAMFSE
HoRIES, Mg Kom PG BN O DR it T 52 BT RIS Ak 41 B b A £ 1 T

+. SRR HF

AT LR EFARFEBRNGEEI), ARMERRETRER KRN EM TR R EE, EREASEN. BRETHRE
RATS TR RBORH BT R SR B S RSN SCRE

AT BREH N R R E R, RETRAPEAYATHX . BT, 2021—2023 47, REMMX A SE (GDP) 838K, —#&
AFEEMINGESI T . BE 2023 4R, KA M BUR 55 281 11117.4 1270, BUFGS IR BEE, A Sehrbsbl A AR 5%
NERE ST -

KN FENE AR ETBUF R R M E AR AT, R RETTI R KR MR B A, WS XIRTE M. TR, ARER
AETEN BT TR ERAT TR KBRS 75 T R85 28 ISR .

¥

BEREHEN
2021—2023 4F J¢ 2024 4 1 H, REETTE ¥ DI 4 2047 17 A 7 ¥E T 20.00 1470 8.38 1470 4.34 12 J6H1 4.00 12.7€.
BEREESRAAMBE =R

2021 4E, AFHRETMBUS IR NHUE L T £ RIS ST TR & Mgk E IR &6 122.98 1470, MR B IX A JL it
TH 2 4 1.19 470, Rl A B A FICEITC R R BRI R HEA B TRE Wi 72 B A BR A 5 85.00% 8L (0.75 12.78), #i N “HARAR” 5
2022 4, /3 B HTHE R T BUR AT (10 HZk T 33 9 SRk B A 5 TR 4 361 38.31 A4 0, T [E 200 A E I E 100.00% 4L (15.72
f2.78) KRR HFEABA R AT 16.91%88 (1.03 1270) KERIFEE AT, Bt “BARAM” 5 2023 4, AT RETMES
R R B B AT S B % 4. BRER L IR 4. MR L IR S FIBUR 6 U5 & 3811 40,11 1270, 38 R i W 8= 3 A 1
TR LSRR R A R T H R &L 26.23 1470, IR RIER RS . AL 0.34 12T, N AR

BURF#MBh

2021—2023 4E, A4 BIHABUR M 47,51 147G 51.22 {2761 61.78 4275, Tt “HAhfkzs” 1 < aMEAN” .

BB, AR R (KB Rl S5 105 2 HE A I TSRS 5
+— RHEEXE D

BRI RATT AT REREAEE MBS ZHRTEITE, AFLEEHUERAE. EEEISULSREFIN
EBITDA X RATHI. FEHBRFHIREEFEBAAKR, FHHETERE.
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AHARII A B I 1 S B2

AR ZATAEELE 20.00 1276 (L 20.00 {2705, FED, 2 5A24F 2023 4FA 767 45 A 43845 55 1 0.61%71 0.39%,
Wt A F B 57 55 AR RS AR /N

B 2023 fFIR, ARSI S TEAL 2 AN A7 55 A L2 73010 66.98%. 62.63%7FH 51.33%, LLAF] 2023 4F i
W0 45 H s R I mt, AN R AR IR 2, A MAGRIURAT G, A7 BEFE R L A A% WAL L RN B 6 45 B Ak L2 430 L FH 5 67.05%.
62.72%F1 51.48%, 2% [EFIAMIGIEEE R SWH FREEA R GFHAL, AR LRSS I T .

AHAETEIT 88

MR LG, AMIGUE LIRGBURATE, 2023 4, ARSEWGSIGRAE. LE GNP EGMRSFDUN EBITDA X AATHI. A
WS IR AR AN K, TR 55

K 18 « AWIGIIE2IL fE 75

I T S

RAT G K4 (2o 3282.9815
ZEIERNIRAT RIS (D 0.1120 /
Y
ZEIEIRAT R KIS () 0.0426 S
T
AT IE KT EBITDA () 27.1708 T
E RATEK NG ASAG I RATHE TN G KA BB AEWMETIREE NI & iEd -
# b/ PRi5 S SRR 2 ) o TR S A PR _
[

v

y 4

+=. LR

BT m B R W55 XU SISO AR IUARAT 2 K S5 TT I 25 e Wi, BRES BHEE & 7 EARRIIE SIS0 AAA,
AIGIUE SRR AAA, TERRENTIE
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Mt 1-1 ABBRINKRALNEME (8 Z 2024 3 AIR)

BRI 2wl f
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Mtk 1-2 ABREE—RTFARIER (B8 ZE 2024 F 3 AIK)

TAT B

R W VAR R A IRA T

REET BT AR A

KA IR B A A TR A =

K FEEN BRI AR AT

TR Bt A TR A A

R B BAIRAF

KEPUIESS BRI AR AR

KGRI KA PR 2 ]

KRR < 7 BB R RTT KA PR A ]

IIIIIIIIIIIIIE%%%’IIIIIIIIIIIII

LU BEgont It SRl it . FRORITHE o 5™ T A 00t 48 58 S B B, I
B E A, TTEOERS . R TR S R IR AR
Tk i, B TR, BEMSE (UL EJEENEERE L8 F T
SE B E F 3D
DNEA B IRk itk ST RaBt . o i LR E
WHEBEAT IR B . B8 REH, EE; B EEMS A EE .
(A ELETEEE AT WA /TR R AHES, EARNNEE, BXE%
T B B E 70D
X FERBEAE S T A HIECE RO B e, 1BE; TR, e
K BT RG B RS Ml
N IREEBTTR . Wil REFXBER VR E A ST R I LR
H: s ABKOUE &5 @i, SEEHENAIEITA: SRR
HeE A HENCHER IR A BOR K, EE KR E A R A BkgE
EBEH DB S BORERSE (EEA TRAE I EEMENT. Tt
Tt B AVF TR B8 BUIEA ORI RS HED
LU B8 <o iy il it K O A Rt st B Sl 2 el B H i X
HEEEITRE B AR F BRI IE | SR NI E BT
HlL SRR PG ASIMEERIRE. gt AR ARSI E X
i L dEe. BEL SR AEUURIIE MBI ST A, Sk
AEBARE R L. . 28, b DUHEE; ENEh
PP 1A 58 <0 R T OB B 2 Pt B e A A D ey e 8 0 AT 4808 I
EHE MRS K5 EEE RS LT, B IR, HEE
ERME TRAE L TIRRD
ALMEEIRITHUESSE . B R B i, B, fHERE. B
WITR ST EERIBESR B A MES S RBEEHE; B RS . Bk
Witk ERMERSN » LRARGSEL. TRAESER, SRER
R MRS BRI, . M MVEEIRS: @5
MR 588, 2. SBURS: | & kA, it 5
TIEEL SR ST RAE . RSV TR BIT R AR A E TR
P S, ARG YL DL R BRI R VR T
VUEA B N BEE); LBIG RS, TRE MRS, ikatb Lig
ML WS E R, B, MBS ERS: X
MR%%: BARMSS . FAI R FARER . BRI, BARFAL. A
75 BRGSO RS s W R MRS SR ARTERE S R tiA
RS R WEE R RETRIUE SRR WEREIRSS d A
B HE; A EAE SRR LB RS B R T ERIE T
ERAT; CFHEBE BESCRTHME: RS AR
55 (REWAAMEMS) » BE. MAHHE: MR ERTLER
55 BT WAERIERS R HBRRAT) BREAT LR RGHERUR
555 ABURSS: MEGSRR: E PAREIRSS: Hhehee KU PRl
TRTTLRRIE L EER ARG O & et b S5 75 VF T o i 5
B AMERmEeE
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ARG 4G RGOS [ YA SERLGE A 75 R G0 7= IR ik B A 3
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MiftE 1-3 ABXIMEFRFER (BiZE 2023 F£K)

BARRA T B PIAMERRE (f270) HLRBSHI R

KET FEAL G AR R BARAF 15.99 2027/01/03
RET I EAL G R R RARAF 2.40 2028/07/09
FREET FIAGG = R R IR A 14.45 2026/09/20
RiEF F GG R R AR A 0.15 2036/12/17
KET FEAG TR R BARAF 2.10 2029/12/29
RET T EAL G R R RARAF 5.50 2029/12/29
KET FEAG G AR R BARAF 0.10 2024/04/19
RiEF F RGBT R AR AR 2.00 2029/12/31
FREET FIAGG P R R R IR A 1.00 2024/10/19
RET I EAL G R R RARAF 1.98 2024/11/04
REET FIGA LT 5 K AR A A 0.64 2025/01/06
RET FIEAL G AR R RARA T 152 2053/01/15
REF FFAGT AR R R A R AR 0.70 2029/12/30
RIETF F RGBT R AR AE 1.70 2025/07/01
REET FIGA T 5 K AR A 3.00 2028/07/01
REET FIGA T 5 K AR A 5.00 2031/08/28
REF FFAGT AR KRG R AR 2.05 2028/10/27
KT TR B R AT 24 177 2024/11/07 21
REETF LTI RER A R A 6.16 2027/12/10 -
REETF LB RERG R A 2.49 2025/12/07
RBP4 E Tl X R TT R A R A 58.65 2026/11/29
R P A TR A 7 0.94 2024/03/29
FEEE R bRk A IR ST A A 2.17 2026/12/20
BT TRk B A R AT PR A ) 5.62 2055/09/28
TR E A R A 12.14 2035/12/31
KRR E A R A 4.52 2035/12/31
At 154.73

GORIRUE: IR BEAS AR 28 ml SR AL BORHEE FT
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T %5 HubE
PMERBF= (270
RIfOkER (120D
HAbRiR (276
7% (Lo
KHIBBUR B (1270
[ 5 7= (276
TR TR (2o
BErm A (478
SR A (1270
DER R G (28D
A #EREE (2I0)
B % (2o
K% (2o
A% (127D

B EN (2
A (270
HAblszs (2o
FESE (1270
EBITDA ({ZJ5)

H A

R RO SIEIIE (270

ZE ISR

Mt LT

ZE IR (2o0)
R ESII SRR (20
BRI AR (121

W% 1akR

AR BTRUS e g (O
TR R (U0
BB (O
WEWNEE (%)
EAEE (%)

KI5 RAMEEE (%)
LS R AR (%)
B RAR (%)
MBI (%)

HALE (%)
LERNGRA AL (%)
BRI L (5D
EBITDA F & 5% ()

4= ER% %5 /IEBITDA (f%)
TE: 1.2021—2023 4E A 55 i B

FRIRIE: AT

£l

P on m) AR

AT AR
s AR Py (m K5 AR At

. 2024 4

R EAFEES

F1 2.2024 4

TREW S5 R
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China Lianhe Credit Rating Co.,Ltd.

RAEEGHOR)

2021 5

302.86
78.36
213.27
1428.33
245.90
1110.26
4253.13
8729.79
725.87
355.77
2962.82
1642.78
3346.79
4989.58
178.77
139.26
18.08
25.61
97.60
207.74
367.77
122.09
-0.91
-97.71

1.22
0.10
0.02
116.21
19.79
0.88
0.76
53.04
62.74
66.06
115.01
43.32
6.13
0.18
2.06
51.12

AR B I 4R T H A i
Jh, TR AR 5

2022 5F

232.52
85.93
223.67
1393.35
291.45
1262.13
4302.09
8946.21
734.25
365.51
2997.01
1939.61
3181.54
5121.15
213.25
166.59
37.25
28.81
100.98
248.87
330.34
180.87
-157.33
-87.34

2.58
0.12
0.02
116.70
17.54
0.89
0.82
51.49
63.08
66.50
96.34
36.09
7.82
0.12
2.10
50.72

il

2023 &=

271.74
106.45
211.09
1491.64
285.59
1449.32
4291.30
9370.98
738.59
389.09
3093.86
1922.85
3262.98
5185.83
228.31
167.29
52.22
31.83
120.83
272.27
367.58
139.80
-103.81
25.49

2.36
0.12
0.02
119.25
20.59
1.02
0.82
51.33
62.63
66.98
105.45
40.83
6.06
0.14
2.03
42.92

o B BTN R 25 F L 6 KT

(R gIRE

(NEN

2024 4% 3 H

381.72
109.95
214.49
1519.04
284.99
1445.44
4313.89
9603.38
742.59
392.29
3105.12
1639.30
3641.71
5281.01
36.87
24.95
6.64
4.61
64.51
97.33
31.78
-111.02
197.60

53.98
62.97
67.67
127.21
52.32
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Bt 2-2 EEMSZHIELER (REAIBOR)

& HdE

WAL (27D 59.75 47.95 95.48 145.62
IS0 €T 0.00 0.00 0.47 0.47
HAt R (270 1148.74 1162.89 1178.60 1203.28
7R (Lo 0.02 0.02 0.00 0.00
KBRS (1270 1928.04 1996.35 1999.29 2002.42
I 5E B (270 253.72 264.77 282.55 282.56
rETRE () 636.64 638.04 667.08 642.00
FrEa A (o 4539.90 4628.42 4872.26 4927.30
SHEA (26 725.87 734.25 738.59 742,59
DB AN G (1278 0.00 0.00 0.00 0.00
FrE &G (476 1936.45 1977.43 2006.12 2009.11
FWGi% (Lot 615.67 744.83 607.81 650.52
K% (2o 926.89 692.44 767.65 948.05
A% (2o 1542.56 1437.27 1375.46 1598.57
B EN (2 28.32 28.45 0.64 0.07
EbgiA (2o 25.77 25.83 0.22 0.00
HAlg s (2o 0.00 0.00 0.00 0.00
FliE A (1270 35.01 13.54 8.72 -0.45
EBITDA ({ZJ0) / / / -
BT A RS SRR (270D 0.88 454 0.27 0.00
ZEEINI TN T8 592.46 280.94 308.69 55.64
ZETEI I EF (478 103.25 58.80 10.14 -3.68
BB E R B (270 4554 -5.66 -21.21 -2.16
BRIEHH LA RETH (2o -178.59 -77.16 58.93 70.42
Vg1

BB BRI (U0 14078.57 14142.90 2.73 =
FEBR AR IR B (O 2087.06 1046.22 18.15 -
BB IR (O 0.01 0.01 0.00 =
AL (%) 3.09 15.95 41.25 0.00
EFEE (%) 3.72 3.95 47.92 85.30
MEAREEE (%) 1.09 0.50 0.40 -
HEE IR (%) 1.81 0.68 0.44 =
KIS BRI (%) 32.37 25.94 27.68 32.06
AHSTRALLE (%) 44.34 42.09 40.67 4431
TR (%) 57.35 57.28 58.83 59.22
WAIE (%) 115.41 96.77 108.67 131.54
HEHILE (%) 115.41 96.77 108.67 131.54
ZENEMENTHE (%) 7.01 332 0.60 =
WEFWGS L (5 0.10 0.06 0.16 0.22
EBITDA FE M54 (ff) / / / --
4ER 15 % /EBITDA (f5) / / / -
e L T ARAI ORI T S R o AR | , EBITDA 1-{);%"“»1\/‘&)\2 B2, 1 FoRBERAIREL, - RERBEE AN E

FARTARE A 7 #F TR A . 2024 4F— 7]

BORLRIR: Bk Jo AR $i1
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MifF 3 FEEMFZIEHFAIITELAR

KRR
BB AR
wEpEg ke (D 2580 KRS CRB- B8 / E#1><100%
RN EG AGHKR () n S8 BRE=[CWHT n )N (U(n-1)) -1]><100%
FINE SRR G
LEERE
BB URUR R BV RON P35 RIS S5 A0+ 35) NSO 41 350 2SO Tk % D
TP IR R AL BV AR 77 B 140
SRR B BN A
AL B A BRAEST S U B A rE L B N <100%
Y Ik g
MEAWRER GERIE+ SRR D 1 O B RS+ A S+ 655 ) <100%
R RNEETH 5B ><100%
EANEZE  CENERSON-EN AR B KB FEN SN =<100%
R ETRT
B S R T S T =<100%
LA REAMIL R AR (KIS M6 55+ BT A H D <100%
KIAG B AMIL R KIS (KGR S+ATE#aE) =<100%
HLRLLER LR T A 35 AL 25 <100%
KHARARBE 18T
EBITDA F 2540 EBITDA/F] 7 H
4% % EBITDA | 4% 55/ EBITDA
FHEAR R 1R

WALER RENE= & TR B 75 & 11 ><100%
HAER RN EI-HFR) sl ffiE T ><100%
GEIERE SR GBS I R U S 5745 & 11 >100%
D445 L B4 R 7= 1 152 5%
e I =18 T BT 4+ 5 P4 R B 7=+ S SR + ST R % ) 5 24
S 5 25 = M 28 O Ve Gl 15+ — 4T N B JR I B S i+ AR SR + A 3 057 55
KI5 55 =K+ LA 53 23+ A 5 S e+ At 345 55
A5 55 = 5 5+ K A5 5
EBITDA=F . &7+ 8 FA AL UG 52 e+ [ 5 B 7= 97 1H +48 P BB 9T |+ R
FE =B AR RS+ AR B S
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Bt 4-1 FHEKEAEAFRZEREX

A VS ARG ASY I N =S, 7 5F R N: AAA, AA, A, BBB. BB. B. CCC. CC. C. [k AAA Z{. CCC % (£
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAG S RIT SRR T VPG QB LR () S AR T A5 P2 e B B T PR GO oM b i vy, (B HERR oo 155
LTI GBI e

HARSH GBS L&,

ER%H P

AAA BILGSHIRE IR, BARZATIZ TR, BLMFRRAL
AA EIEFS IR IR, ZARGTIBREHAK, SRR
A SIS RETI B, o RAIGTRIAE IR, BN B
BBB SRS RS — R RARATERNAEIR, BLAMR— K

BB SRS RIS, RARAT RN, BB

B IR 55 B RE VB T R AP SF S, AR
cce IR 5 BIRE IR LA T R MBI, IR

cc FEW™ BRE AN TR ORI, AR RERIELLL 55

c AREREIE 5T

it 4-2 PREGHFERAFRZERSX
B V£ K212 S L 2 S A KA T 2 .

Bt 4-3 WFRRBREREZN
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TP RE “X
IETH FFERZARBER, RRAE LR TR RENEEIK
FasE EAPROUEEE , ARAARFR(E IS T REVEBOR
i} FERZ AMFEER, RAAE ARG I T REERCR
Kt ARSI S R 3R R RE WAL, RRAE ST REA T TRy
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IRERVELR 2 HE

MR R M EVE RN & G PP A IR A =] (LU fiRR “BREBHE" ) A RS MTE, BREHt
S RAEAIETIUE FIVE S RON A RREEEAT BREA VP2, BREAVP O B 8 W BRER VP AN A E S ER BR VP4

DAY T S At et e B R BRI IR AR (LURRIAR “ 7] 7 ) AR PR ERER VR BORH
M ESR RS PEAR OSBRIk BUE AL A SR BUR ZOR MR FLVP & R 20 FEA I B0 A7
ROV 58 R ER PR AR

) BRAI A A A R AR, B AE AT RERS 24 m) BAS S 65 05 FH V4 AR O Y B
WL, AN I SRR A DR A5 ISR BT R BURL
BEER BV RIE AR RAEE BRI SMBEE G L AGIERER, RIA R
e, B BT REXS 2 F) sAII GG FIVF G AR O I, RS BHE R T D A, R
BEAT T, SN B RS PP AE R, R ERER VPR, JF IR I E BOR BRI B P R A R A%
RIE S AP o PR R VP AR T AN 2
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