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N2 2R 2 I R E B RAE 2024 F
R EFEAFERITRAGS (BRED ERFRRE
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AAA/FRE AAA/FEE 2024/05/14

TR AT A=A G, B B BRI RIT 20.00 (270 (5 ¢ RS FFERERR, [
RLCHIR I, R RATMBUR R 20.00 1276 (5 o @Fb—J 3 EM1, SFh v 5 4531, SRV =00 7 46, o0
FUAER B, BRI E A S, BREREINFREA TSRS,

S FH R R RV A A COUFRIRR A7 ) R i AR BRSO I A A A
SRR R R S 0, T, BTt KRB E MR, RANAFI R, A
SN IRIRBLRLT, FLIFEERRR T M0SNI IR, ARV RRSE T Se e AT LRI RV AT I, 5B N B 8
G AN S R TR M VIS RO A T R KR L LS, RS BLRK, B R
SRR PR . AR P M LRI P R A B . B S5 AERE TRDN Y, WPl RAEF, (8
IR BT SR8 TR s S A SRR PG S K, A28 o L3 B, 3
25 SR . A BRI FR I, VR S AXTBUR 4 B B VR A . K TR IR B4R b L
HE3, LA PR MM S (R B 5
MERE: .
SMIRSCRFIRE: ARIAEVERGTEN. GO IRAT . =Sl SRR B 57 T LA 11 OB 85
e Rk, R BB HE— 5 MRS SRS T, SRTHATT IR, A FAMIRIES RSB, Bt

N ZE BRI H FES5E 1T, A RONBRAEACT A 2 — P m, SERIE B Friest. BRI
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FRETI BUPS ARSI ER R AEH.
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TRRARAY i A 1t 5 A OB B (4T %) V4.0.202208
TEe EIRVRT BRI LRI B VS T 0 A TT 0%
KRIFRITH R RLER
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m H 2021 £ 2022 £ 2023 58
BeRE (L) 302.86 232.52 277.74
BT ERE (L) 8729.79 8946.21 9370.98
i HE RS (278 2962.82 2997.01 3093.86
EGS (Lot 1642.78 1939.61 1922.85
KIS e 3346.79 3181.54 3262.98
A% (2ot 4989.58 5121.15 5185.83
BB (278D 178.77 213.25 22831
FHEEH (27 25.61 28.81 31.83
EBITDA (1ZJB) 97.60 100.98 120.83
ZEMSFIAR (D) 122.09 180.87 139.80
EL A ZE (%) 19.79 17.54 20.59

HFEPREEE (%) 0.76 0.82 0.82

BRAR (%) 66.06 66.50 66.98
LSS EAEE (%) 62.74 63.08 62.63
WMENEEZE (%) 115.01 96.34 105.45
LEIE R R (%) 6.13 7.82 6.06
MEFMGS L (6D 0.18 0.12 0.14
EBITDA Fl2f5% () 2.06 2.10 2.03
4P S IEBITDA (ff) 51.12 50.72 4292
AT A 02
W H 2021 ¢ 2022 ¢ 2023 ££

BRRE (L5) 4539.90 4628.42 4872.26
#1275 1936.45 1977.43 2006.12
SRS (2T 1542.56 1437.27 1375.46
BB (27 28.32 28.45 0.64
FEEH (270 35.01 13.54 8.72
BRAR (%) 57.35 57.28 58.83
SRS EAER (%) 4434 42.09 40.67
WENEE (%) 115.41 96.77 108.67
ZEIPERB A (%) 7.01 332 0.60
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9603.38
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0.23

202443 H
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Bk EbER (8 2023 € /2023 )
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FERE SRS | FRXE P ﬂh;‘é@ﬁ ﬁ?‘%éﬁ ﬁ?’ﬁ%‘_ﬂﬁﬁ %ik,é_l&)\ ﬂ{lﬂ%ﬁﬁ i B
B (fz78)
A AAA REEW 1673730 2027.34 9370.98 3093.86 228.31 31.83 66.98 62.63 42.92 2.03
IR AAA LigH 47218.66 8312.50 7983.46 3786.01 349.67 27.59 52.58 / / /
b s AAA Jemd | 43760.70 6181.10 8747.33 3005.16 218.03 24.19 65.64 / / /
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—. ERELR

DEE T EE LR R BRI PR AR CURERR “ A7) SRR IRENZ (58 (2004) 17 5) AN ARBUF (BUF
AR “ REETTEURF” D CGRECGR (2004) 180 5) SCfF, HRFETEUFT 2004 £ 7 A 23 HH R4 EF R AR FIM6EEMR A 161.00
276, ERHEN NREUNEA B B EEZE R (LURER “RENERZE" ) REIE BN EAT H % NIRST. 2004—2007 4, KA
T TR Rk Sl I T Y R e R R VA IR A ] (BUR AR Ui A w] 7 D KRBT s ML B B R BT A IR AR (U RfR “&
RAT ) RETTH FEOEEFAABRA R (DUFERR R RETERBREARAR . RETBECEARA R (CUFERR B
B MREEEABETGRAT (LU “mEAKAT ™ FIRARIEAR . 2008 F 12 H, AR UBAABER SO A,

WHEAIEZ 677.00 1470, 2014 4F, A F LAIHFRA I RHHER 100.00%8A0 . SUER bR A BR 5T A R 25.25% A0 AL 1E 22 i 4 4]
BIRAF (BURERR B ) WP, R T 3 2 A RS 121.36 270 BERIN A A, AR B KA 5 —
KIBAR, A H 809.85 (L TCHIM AR . 2016 —2019 4, LBARIG B8 K B A ARSI, A RNEM B AN 2 705.87 1270, 2021—2023 4
J 2024 4E 1 H, REETTE B DL G 2040 70 9] 43 W) EE B 20.00 127G 8.38 4276 4.34 12701 4.00 1270, #IZE 2024 4 3 HJE, 2w
AR B S AR 742.59 1470, KRBT E 22 Ay A m ME— AR AN S RN

O ) R T B K R T S A A A A A, TR T LR IS T IR T SR A T R SR RS T B S AR B, B ARl 5% 1 25 T 4
GBI R EEAK. XGRS &M@Y, iR TR, k. SRl /K5, sl | Gl on gk i e L it 4 i 35 £
R, B, EITRSEETHE.

BZE 2024 1E 3 HIE, AFKREBHNREIEIEIE GEESPAE. FNRE (W) FHdue). %77 %) B, W45 LA E K E
B (RHEHEEIAE. B EIUAAE) ST FR, AR TS TAT 16 K, A FE B R KA
IRERA AR AR (BURERE “ADER” , BEMRL: 600874.SH 1 01065.HK) 45.57%M A0 -

BRE 2023 R, AFE IR 937098 127G, BT H L5 3093.86 127G (5 /DB AN 389.09 127T); 2023 4F, AR SLINE
RSN 228.31 1276, FiiE 40 31.83 127G

A 2024 F 3 HIK, AFEHEFZEH 960338 1276, ArE EHM i 3105.12 1270 CE/BEARAMES 392.29 1270); 2024 4F 1—3 A,
AT SEIVEN SN 36.87 1270, FNIE R 4.61 14T

AFEAIE: RETHAEXOREALEE 161 SHEBENE; EEMERN: B,

AREA RIS

WNFEIURAT R EERTT SR B B R AR A FRA ] 2024 i AT BT B AT RAT ARG CGEARHD 7 (LUK “ A
i e A N =AEFEAT, dhAh s B AR =R AT IR 20,00 /45T (B BEARARIRN B PO RERL,  [BHR LA
PR, ST AAT AR 20.00 /478 CBD. dhfh— 3 3], M08 5 B, WA =08 7 L BAEAME, B ke A
& BEREMATLEEAFA AL,

=, BEUEFBRIMES

2023 4F, HASUHGE, MEBUAMRERZE, MR EHMIITadoRkE, EF KA. 2023 4, PEZEBHERAREE, N5
WA . S mBCRP R BIRPEE, RASHIE TR SRS, BASASITRBT A, REFa. Rk, Hx oA
B LAR, WMBBCEEMARRA R, RATR E SRR PR AR 607, SCORETE MR R . ZWBERE IR ik R e i, R
R REET R, AR AT U . MRS E R R @ B . 00 b5 ™ (R8T R, AR Ab b5 M FEIBOR . s s ™
RIAIN RIS &S

2023 4, HEZHF TR . VPR, 44 GDP AT MIITE, b REMK 52%. »FEE, —~FERIHEK 4.5%. ZFEH
K 63%. =FEHIK 4.9%. WIBFERIK 5.2%. 5B, 2023 RS 4 AT HKIEARILE, SRR, ERER
Bl TR B A mES . ARAT IR TSI s M AR, SRR Bl i AZE D TR

2004 4R “IUTL” URIMSCHE—4E, A RIF IR T ARIBEE, b ESH KL AR B B0, W SR, 7
5 P AT S T 5 B 7 BV M T R T, 0 1AM 8 R TR0 T B S LA 5 76 9 TE 0 K. 2004 4,
Rl 5% BRI SR A AT AL, UL o S B R R MR T IR 2R, AR A (R 3.5% 7. AT TP 2024
DA LR K TR AE S5 o SE MRS 7 S TR B A U LA I (2003 AEAFHD)
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I, 17 R XEIREE 53 4

17 :ll 5> #F

T A R T A [ RS T R R R I E A, ATV R RS2 BN S RBUR R FE B A o SRS A R il SR 1 it S A7 1) B A,
T G R SR RN REEAC SRR A T B DR, B OR T M T UG 5 55 R S 1 R o SRS i by M A IR i 2 LR 5 S AR A A E B B
FICE S0 » 2023 FELISK, fh it 5 BURF 545 XS ) S8 A Br L7, F R BUE RS <G 28 Va7 5155 AU, i st
WP R”. B GT A RERE T 7 BUR A7 45 S, (RIS B3 ST 9 YA g b IESURE £35 55 JXURS: K RO ) R ) v o
RBARE R BUR G5 S AL . B FT, S OEH T 65 M B R RAIR D 583, A FHLIX S 2 A AT mg, Bk s
MEIE R AR L, B SS E atar™, HHE v K.

2024 4F, AR BOBUCRIE N7, B R R R, S Al A S R I A R e 1 AR A, 5 SRR SR A B BURF I S
R o WIAT ARG AR BAR, VPR EEONFRE . (B35 58 B Hh 7 BUR I B 7RI (8] P9 AL T S PEDIRAS . J N LT3 Z 9 mT g
PR 2024 FEIRBAT R S R SRS R AR X AT B AL B AR 4. ARIZSEG S e e M AAE E R ENZ, IfES
KEBUR S A S EAE R R X 38, DLEATBUZ AR iR AEbRmi st & bhmn . R0 77 K& R S B ok 1013 R . 58
3R 7 R At % it 2 B AT VA BT R L (2024 AR I 1T JE b 150t i AT M 0 AT )

XIS IRE S 47

REWRPENUKREETZ—. BEHAERITECRT .. SMAFEEREX, TEILTEEMEDRT. 2021—2023 5§, Rt
WX AP BE RS K, PARBIAR, LFFEHIER; RPRET - BARTERANES TE, WBESRI—8, BUF
RERBA, EREMBEEAER, ATINERRAE R .

R, REWHFENAND 1364 TN, BT 85.49%. Kb tpEAGES, HeAb-F IR AALE, s RiE, ARimihi, Joikded,
PESEE ER AL T, HAR SALE LS, 2P EMATHEREEY S, B R BRSNS, 2T NERX M EZE RGO, th
[ b 77 B A D .

FETE fUR R RERH R, BiRelE. PRl Jeatihlig. R4 Filfb L. B iR, 2023 Al LG i 547
MDA BME R LEFIR B 23% /247, Tl PEET 7 A BOR S IE B I 70 BB K 4%, 6%t B R HoR Al ARk Y
TNV A 1 K, RIFBIESIRANA 44.9 TN TR, RETT RS SRS AR R KR XM, AR ALt AR #R TR, il
A AR B A — AR HEAT R, SR O X NI, A S BT 1~1.5 /NN SO B S AT

PAE 1 RET EELF R

BiE 2021 4F 2022 4 2023 4F
GDP ({ZJ5) 15695.1 16311.3 167373
GDP H#3# (%) 6.6 1.0 43
il R PR G (%) 438 9.9 -16.4
B 1.4:37.3:61.3 1.7:37.0:61.3 1.6:35.7:62.7
A¥J GDP (Jiit) 11.37 11.92 12.28

BORIRUR:  BEG HEA5 M4 A JF e bl A o

AR RE TS TR 2 & (2023 AR R AT RGPt R RSt ARY, 2021—2023 4, KM X 4 B8 (GDP) & A¥) GDP 3
FRadl K, SUrse aARE . BRI, REETTRE S B B AR, 525 I R N BRI, 2022 4F [ g B Il B 1E A £, 2023
FEFLTFE 16.4%; SUURE, TOBEEK 54%, SEWREHEN 35.1%, FHER 7.3 NE S0 SRR TR 8.1%, H4T
PR LLE N 26.9%, [FIIRR 2.4 NEO M BHEIF R TR 42.1%. 2023 4, B8R SRIU0K, iy G e Sk
20.9%, HHEEHEMAEK 23.9%; M EHEIITK 24.9%, HHEEHETIHK 27.3%. 2023 4, RETTHELL TV nE F
WK 3.7%. &R E, EAIIEMER K 5.0%, REMVFELEK 2.4%, SMEIGERE R ML E LK 3.5%. 2=K1173
H, RS INE R K 3.9%, flELFEIEK 2.7%, B, 897, SR BOKRAERERDERLEEK 11.1%. 57750, Basiis e
RFE K 1.9 fF, SRATE R R K 81.3%, BRIT A4 KA B R E K 25.6%, IRSSHLA AT R R HE K 11.8%.
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2024 F—ZF, RENHXAFBAR LK 53%; R, RETEMBHE. TSRS B 5 5K 37.6%M 17.0%, i sh[EH
SE R PE R HE K E 5.9%, MO UL TV IE K 5.8%.

Bk 2« R L2 SR br

HE 2021 £ 2022 4 2023 4¢
B AP S A NN C V) 2141.1 1846.7 2027.3
— R AFEIREMNIEE (%) 11.34 -13.75 9.78
Bl (1270 1621.9 1346.9 1578.9
BN i — B AL TN EEE (%) 75.75 72.94 77.88
AT S (LD 3152.6 2729.8 3280.5
B BE%S%E (%) 67.92 67.65 61.80
BURF RSN (27D 1119.5 4237 589.6
HWITBUR RIS RE (278 7882.0 8645.6 11117.4

ORI e BASARAE A TF POk L

WABOS T, IR RN G REEE, 2021—2023 48, KT —MRA LT D) T, (BRARFECEE MR, HABSON & H#
B —RALTHSN R R AT F, REW—RA LSS Bk LA, WMBUESRE— . 2021—2023 4, ZIXIA LTS
B, RETTEF PRSI Eh T . 3% 2023 4K, RETH T BUR G5 RE0 11117.4 1270, BURFGTEIBCR, BUF % AR E .
IRy, TSR 3085.6 1476, XI55 R4 8031.8 147t

2024 FF—FE, REH —BALEBRAIEK 7.3%, HhBIRAE K 5.0%.

B, BERiERS

E4LN
AR EALARN G EBERSE, RRETEARARRAR, RRETAERKERTEMBEERE R A, WEXHEE
PR

AR (R TN BRIEUR 5% T HE 20 R 8 T i i 50t g 1AL 43¢ 9 4 LA PR A ) R IS0 2 T 0 S B 7 B o R JRE D7 IR ), R AT ]
PR HE (CHE R I TIT B Al 15 e 2 A 45 S A1 B W) R SO e B T S B e R R R R I 5 ) e A ) B AL IR R AR R A
SERL IR S5 A I8 B RS 18 o A i) A R T S5 K IR 7 St g A 3 Ak, R S 7 B R VA T [X i 60t g A0 I DA B A 7l 4 o K i 8¢
MR H AR, FEW SRS G TR Sl AR XIS N MR UK. BTG L . SRPREkER S U,  REETT UM
X w ER R AL B, A ]SS XA R

A 2024 4 3 AR, A LA 9603.38 1470, A& IRE T HE P HURLIR K I SE 5 i 2 WAt Aol o 2 ) Sl 5t 2 1 5 W 01 H 256
Fw, WHEHER .

A FIER R O X S IEEET X ISR G 200 R R R EEIEA, FEREEIE G5 s brgk i fbek 21 &%, ©
R CRERBD. B CREBEED., pUd, 7. Bk, RO, i 12 L5 S A, B mft RETOIRX 5IEEHT X 1R
THUE B2 IR R BN SRR R T R, KRR T i B SRR I T e, ST v X B g v RO X ST X I A .
Gb, A FEIAIR T & AR RIE IR XA R @ G KB M T IR E R SRR T H R R TR DX R 1t R — 2P 5
o O AR & IR VO R H NIRRT X SR AL T e M A E SOE A R, B TR X A B BB A A IO, MR R X
MITFR T, AR NG XI5 1 — i R R A E R .

A G AR ARG, A FILE G RIITE E AUy TAT LR 50T, IUBEAR A I, 3 7 a5 £ Ml =5 T 55 Hcdi dn ]
3 M.

ERTRRE | 6

NG e O



BSEETERNERAS
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B2 3« 2023 4E [T A T 5e 4 S35 E i

o BreffiRE AERIRS FIME S
Xt LA bR _ _
(C2)) zm) O]
AT] 9370.98 3093.86 66.98 5185.83 228.31 31.83
Jb T SR B A PR A ] 8747.33 3005.16 65.64 / 218.03 24.19

A (BERD BBRAF] 7983.46 3786.01 52.58 / 349.67 27.59

i*: FRAHE AR

ARERK
ATBREEAREEAREE, RTERRE, BHEATNAERESRE.

BERG RN, ARHHE, BHEERPEENIL 10 AL BWRAREARRLL 22T, 2 &2 005 B B BRI L2 [T
M B2

RS, 1968 R4, BURR, Hh3LsE i, FSUAEERT, AU, IESRATHIN: T RERERR A RA R R S E, RE6E
BB ERAR AR (BURRMR “RERE" ) BISLHE, KW EEER TR, RERRSLE, HEBIL. #HHFK; 2022 43 ARE
AFGEERR. K, JHMUTREHIRT.

A 2023 FJR2, AFRIEEERIL 7064 No Hrb, LA N 0.25% WA S 9.46% ARHE S 48.94%. K& KULIT g
41.35%; IERZRAREE 130 A, @RI 907 A, HHERFRIL 970 A

SHiEE
AT EHEEHEBABRRL, BRERERRIAT LY HEIALEEHREHIIT AL B,

G (s HIRE) GREVMR, G—2E M5 91120000764316259E), % 2024 45 4 H 15 H, ARAIITEREE IR R
FERBEIE RIDT, AR AL AR % B LT L R AT

WA A R AL AT RAT B 55 A TR R R BATILR, BRa R RKIA R AR a M BUE 2105k, P L EA I R AT

BEAMRE R A, BRaBE RN FABAHRETN GRIINEERGEPIT AL IR A ™ ik E 1T
A~ A ERBCEIRRAGAT NS AT BT AT N -

/‘\ ) s IE ﬁ*ﬁ

mg

SRR

AR T e MR ARG, P B 54T .

A REUE A AR AR, ATHRRGE R P EA S AR, SR AR R TR AT R B T A i S ik . A
PG CAFNEY RRENEERAIRCMHER, WL T A EFS. WESMAHBEENENGHSH ., BHESZAFNRENIN; &
HEATHEF ST TR, B, ARSI AN BB RETZR, BT ER., IRAMNEHR. AFEFSHAIAN, HEFK 1A, HTAE
HHIN BWHESRN 2 A, ¥OARTARKS . BEEEERSE (2018) 30 5304k, % (PILRET SR, RETARBUFXTEE<
RET WA Sl 7 Z>H@ ey G5k (2018) 32 5) Xff, EHEMVEHESMBFRATF NG, AEERTEEG &V ESES, K
THEBREAFMAFIRERSE. AFRASHEMESEH, SEHXEFESMATR, RTHRFSWREEN, EALEEHANUNEREE
SR itE, HESHZEEERE. BEREHAH, AFEEF o4, WFE 24, BIRAELLSTINS 1 4, HEFKUITAAEH
il

b

AN

UONRE R E A, BN RE . AT A T RIS, P AR . AT R RIAT) (AT S P KL R A
A AWAERAT R, HR WA RO & A SR
PRI 2024 4 3 A FIE R T HUR.
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China Lianhe Credit Rating Co. Ltd.

BRZE 2024 4F 3 S, AFAMNK 12 DEARERT, GEWWE AT AW EHETE. ARSI ERREAL. A B RN 2
NSRRI Rzl IFIsRns R E AR R . B BRI KA 5 R e, AR ARGt — Ak

NFIRENL T VLB O A R m B, 6 TR R A mAT R B R NIRE, AT IR SR U 2 A B
WAL, AR E A B B E DU E.

Bk
AFBILT BENEENE, HELETETIERRFIFE.

AR ARG E S HARS S, BRENZE., WBUFATARSITNME, AFENSSREEH, TRIHEHE, gy 5%y
M, FFSSEREE. AR, SCMMTE R B A AL T BT B AR R, SR RSIIL T AL DU
EX=UN

ATRUENER R RRAE S, WARRNSH SRR, REENEEREMBER R S5, . &8, SRR
£, NILATMEFET, WK, BVHE BRI B HLR A 7 P B b A B O .

(1) Hr=EH

BEPE IR P BIER S TR A B R A PR PR R BN RN, o AE P R PR A TR B MR T R I AR
TN E R A BRI, SIS R P2E . SE SRR SIS R GBI, A EA GBS A TR,

(2) BaEH

T 55 p e A B B A A PRI RS . TE IR A A s L, AR BT A B A8 RO A 1R, FIRE, TS ot
ATV 208 B, WH ST, AT, BRI, WA SRR, e R .

(3) HHREH

NEIMIE T (RGEEINE) LIV B, IR AR (M558 BB (CRTHREINE) (BB B M%) S5 B AT & g 2
I 1AM BE RN B0 L AR RIS, TR T RO FEE RO AN B AR R o $RBE ER EAR AR B TR BBt
L, SRR, R AT AN 0 SRR I 4% TR 55 B BT

(4) I_E(K&’—ﬁ

N FIRRRE LSS M S T LSS DB, BRI AR R . A R R R AR v S B B e R R E R
B, ARG E BB TR R B R RO R B RIMSUE IE . W5l 1 ST A SR B AR I B AR B R, AR S T BB S

(5) XFHMELR

AFHIE T RGOS E R L) SLTRETEGL, JFEAR (WS EHEEIE) (STHREINE) (REEEIME) ST %8
EEL, W T AMEORE DRG] BT T AT B TR T B SE R K A E AR AR

(6) TiH &

HORIUE A B AR ST BB I A S USSR B, MU ORI R TR SR SE g T MR ERRAT . B TR B B
BT, LREER. B A, BRI E B SN E g, NITA s D EIE I SR R R, HEE S S ERITGEE
NE RS RS TR, DL S EUF AT D S U o K i B T

t. ZE5th

B z=imn

ATNLERELET, HRT RTEM R e ENRT SRR AR EEV SRR, MRS, 2021—2023 4, A
FEUSRARERE, S BRRRERK.

NFNV SR T 2 G TR A T XPOE B . B0 B 1. R A 4L TR . Hhik. IRTT gt . K5, MR EL . O
PRk S FEA ORI H F3% % . @R @E TR SEEEH, FM T T a5 i E v S f T 45 A T K S RIS E BNV S R .

ERTRRE | 8
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China Lianhe Credit Rating Co. Ltd.

2021—2023 4E, A" FEELFBANFFEEK, WHEKBRE, 2023 £, AR EEVSRA BB 5@, FEEEKE. Bl
HAt AT R FEWSHHADBN 8.66 1276, EERAS HIS% . fRliflk s KEH. BERES . L HEBRL RSN EF)
KI5, 2021—2023 £, AR LEEWSTH RS EK, Hrh, 2023 £AF EEWSBARF LN 5.08 N E 05, EBRARES5KSS
BV AR B R 2K TS

2024 4 1—3 H, AFSEBEENSWA 36.03 1270, FIEIEK 9.52%; F &% BFIZ 32.40%, [FLLIGHN 3.54 AN E 7 .

K% 4 o A BN B

2024 % 1-3 8

HE | BRE BN (2] S EFE | WA (2 ERE WA (2| HE | BRHE

T B e 5829 3439 1871 5641  28.15 10.58 7026 31.90 10.10 13.46 37.35 33.78
R

aEy NS 4426 2611 3031 4452 2221 33.88 4673 2121 37.31 10.28 2854  39.44

=, W Bl 21.69  12.80 1278 5480  27.34 22.07 62.15 2821 36.67 3.51 9.75 33.75

AR HihG o Tk 3598  21.23 14.74 37.13 18.53 16.08 3247 14.74 16.81 3.95 10.97 -0.46

=, FEWEPRFEAR 9.26 547  51.63 7.56 3.77 45.48 8.66 3.93 59.77 483 13.40 39.47

At 169.48  100.00  21.94 20042  100.00 21.23 22028  100.00 26.31 36.03  100.00  32.40

Ve SFTFURARBGHAT B4 2K )E, S AN B LR sk
GORBRIR: BEA PHE R it gl e g
W EZESH
(D TBEEEHK
ARRBERBERREEGEN RE N EEREAR. WHTBRMAEN. ERENRRNEE. AFREABRE=RENR

B, BTRERABE TR, BRRERAERRKT, TAAFABRREREHIASRN; FETBVFKREEMER, hTRF
—RAWE, PERENFLETRETHRE, BEREHMBANERBBK.

TR AR R IR LS
N R B M R o 5 LA A B 2 B AT I 2 B I S VIl 55

AT R AT E LT AR RIRA KA R SRR A BRI . BE 2024 4 3 AR, AR CIEEN ST LR ERA K B
A1t 78826 A M, CIBERAETE. HRASKEEAKR S EEST 111491 AR, 2L M b ml AR, 5T ki 4 0 B
29 87.00%, AP KB 3 5% e B P R T P G B 2021 —2023 4F, A H] R A BEAT BRI B 47.98 1275 40.95 {Z LA
45.09 1278, WA TM R, ml A BRIEAT 35 BRIZR Y BN 47.27%  42.32%H1 43.29%, Uah T FE AR LERRFE R KT o 2024 4F 1
—3 H, AnEEARIEIT RN 9.55 27T, R 1.17%;: BHIZ 56.96%, [FLLIGM 1.45 ME .

AEE M LB ER EE R TR T AR EM AR T, EMARKILT 2003 4 6 H, FEMITTRIETIHBSGE. WHEGE. S
LIAEHAE. JPRBIARE. EEEE. TREERR. S ATl MR 8t S HC S 18 FBg M T 22 i

FWM AR ZRENEFRRZ & RE RS (URER “RENERZE”, FRENTRS ERERS) B, AHIE MRS R
VTS5 TH @B, RETIABUR M E WA TR AL, RN TR RAT IR TR H M R & . RETTBUR
BT TR FRMAEEN AR RN L, HTRE IR TR, A=A, #% 2024 453 AR, EMAREFMHERIH R
TSI BT A 413.49 1278, BB BEE K 361.04 /27T,

PiERE
NFHESSE N S U @ . BELSS DU A TR @, BT E T AR REE 55T

-

FER I E BEA S B s (ER (2015) 515), RETTBURFHIEA 50.00%7%2 4 IH ARS8 40.00%, 534k 60.00% 150 H %4
SRR RATIR. RITFERE T T ER, BURARREE R REPS AT LIRS RIS S, TEERE, HRENLTE
TN Rk £ T R s 1 B AR R AR .

NFHIEEB LB S BALE R TIEEBN, FOERER%E L, 2016 i, MR (1 5B T 8 58 3 [ 2 5t

ERTRRE | 9
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China Lianhe Credit Rating Co. Ltd.

A 2024 3 AR, AFCEAIFIEXBETH MM | (FREL). 2. 3. 5. 9 5L, 6 54 (RHMES-HAN PR 4 S 24F
BA 10 528 —H; FEAAEM ST H R EONMER 7 54—, 11 S, 8 S 4 SEALBIH &3, G SR 1134.80 1276,
HZ 2024 4F 3 AR C B 5e s % 781.84 1470, LRI H BAS A 1T 455.17 1276, CRMLHAS 126.65 /47T,

2021—2023 4 2024 42 13 f, ARMPIZEWNSHIA 4434470, 3.57 1470 6.37 L6 1.70 1276, EBRIZHEGTH, HT AR
BRSNS HAT — b A fith, 2021—2023 4F f 2024 4 1—3 H, ArBUEASEN S TR ZE5509-319.41%. -412.89%. -241.29%F-
83.53%, FUR AR RE 564 T m AHOC AR K B FH S, A RIS BN I H o BN TR NS S AR, AN 2 #5y B A BOEEA T 4 U - 2021 —2023
R 2024 4F 13 H, A8 IR EIBE SSEIEZEE #ME 9.89 1278, 32.57 47T 46.31 {Z7THI 7.63 47T

2020 4 % 2021 4F, RKEPAZ S S5H SR AT LRI H AR, HBTH AR 51.00%BBE L E S TA T, R PPP iUt 42
¥ 2. 3 5L K 1 SRABRE R AR, HRAKTIHE AR R IKER (CAEikED.,

A E) AT AR A TR ER R, BB B ST & 6 51 R B P R RAT (U ERR “EIFAT™ TI5EK, AF=4EH
AN AR . AR 2024 4F 3 AR, A @AM A0 H AR RE AR AL KB AR AL . SO O A IEAR LA L3 ATl G
YIOHRNIZE, FRTE B A B 365.92 1270, Bl 524 315.97 275,

(2) HJE5K%
ATE XA L2 AEKEE L ER, KERBBERR, REBFIEE.

NFIFK SRS EZ AT AR BN R DT BNEIR LSS AT 28 T5 KA B0k @i, BE, AROKAEF . FRARMERREL
FEEAUK, RS k55 AR A U TR S BB E R, AT R 2 ARG KRBT IR E AL, R XA B R B A
e

BE 2024 4F 3 A, ANV A TS AKEIRITE 49 4, V5K G 1R 511.38 530 JK/H . B A7 w00 H 57K A R 0
RS R H NI, 2021—2023 4F, QMVIRMR EE KBTS EE AT S 15K EMBIE A K, 530008 16.92 1237.757K . 16.30 12
ST KRA 17.00 275K R, A4 BlSEBLiE KA FE KoK | @R ION 33.52 127G 31.93 12701 33.78 1270, HEfk/NIERZ) . 2024
F1-3 H, ARSNGB K BRI 8.68 147, LK 19.29%.

MBRFRAERE , X T B & IR 5 KA CEEEILR . il RBH B AN AR 0TS KAL) ), 2 2.32 T8/ 75 K A ks WO 5 7K Ak 2
R 55 3 QIMEIR R T 4 ] 42 DT 75 AR AR BR Y 55, 158 %1 B 5 2 MUBU 8828 O35 K AR B VR 28 8 B SORITS 7R A B e 55 D SLE AT W 9%
FRHEAN 0.533~1.467 JUALTT A W TRICEEH D, QMM rRERILTRITZLIZE Hh i ui B R EW AT SR, A
T 44 T S B A B S HEAT S5 5

2021—2023 £, AR E KSR FFLEI K, 2% BRI RFFEE K IR R E K. 2024 5 1—3 H, ARKSHRIIRAN
AT 2023 FELAERT 22.00%, FBFIHRE 2023 AT K.

(3) B

AT BN FZ AT TR —EEWN . BRI BEH=THREs, RRWNEIEFE—E e,

TR Bk DL e B R RS B S5 I T R I RE v, g R SRR Uit A 45 R R, N A A SR A IR AR, A FIAE T R AR Rk e
W DI PN 38 B8 Bk 55, EEAAFERG AL T R LR @A BT R . 1%k 5 B R E R m R R AR A E . RE T
PUAH =T RA PRAT] . KB B IER A IR A T . R B R R RER AT (BURERR “BHAR ") KRR L E LA R
AT REMIARET X IR B E E G RAE . RESMHIRTTERERERERAT . RETMFEF TR ERAT . RETIRHE
W= I R A PRA TS 9 KT AR T,

2021—2023 4, ZAHERERMW, A BN, BWARBER KRR E Z R IS8 K. 2024 £ 1—-3 A, AaEks
WA EL T FE 36.07%, =B RSN KIS 72 50 H 380 T

E 2024 F 3 HIR, Adl EEC THIH 16 4, TH S8 230.60 1276, S @R 187.73 Ji~FIik, S/ HALmEF 145.01
FIFI K, BN 222.41 1270, Bl @l E A T4, KA =0l B 4 T RE T FER, AR EEAEE5E 10 4, 3
H B 4% % 284.10 {270, Bt 0% 189.29 1270, MM 185.15 /i F Ik, FNARM R —EIRN. HERHH= g rshit, *
KN SEIUAFAE — e A e

S WAEHER 8 S — TR (BUKARIIEME P IbEED . Mk 11 52— e TR CUis s 2K B AR PGB <A E>) FIRERk 5 5248 5% T
i (FLER ORE) Bt

ERTRRE | 10

&8 724N\

~
-
oy



M®EE§EHBHHEEEE

China Lianhe Credit Rating Co. Ltd.

K% 5« A3 2024 £F 3 o m) B I H 15 0L

T H 2% T H R BHEHR J5FHXK) HEE (zm)
Jitg RSt 5 25.39 33.38
T ER R L R R OO FE. ml 15.00 10.55
FHCE i S H FE. ml 12.47 9.18
il 2 5 16.17 17.12
T WA 3 5 36.14 79.06
A By FE. Wk 27.08 4221
73 s = FE. Bl 20.11 27.25
IR =3 8. Bk, A %)L 15.60 29.00
73 Foam N4 13.25 23.50
FRITREBH P X /KP4 G e =2 3.95 12.85

& i - 185.15 284.10

VORDICH: B G A A R O R
(4) FAbLRaTFR

ARBMGEITFRBRE LT EWER, BEEFITHIRE: AFRERRTIRESBEUT EERE CEREE, EEFIITE
DUARIRREERHE: TR 52, RRTCHMIE

ZATR

NTFVGEETT MR L BRI S5 A TR T T ARG B 19 B0 Mk 55

/)

>

i

A A BE T A WA A R ST BB 42 705 o B B B R IR SS 12 TS R 196.20 127T, B 2024 4F 3 AR,
Bt SRR 171.57 1270, CIEATERE . A VRN BT AR R R R SO B AR S5, T H SERUa, B R AR g 2t 10 H &

T AR ZATRITEG  HOREETT A ZE A 2008 AL 10 4 A F] SAF T 195.33 AZTTMBUN R . 2008 —2017 4, 2 mJifE_E
i X 3 JE At A Mt 38 3 2 1 IO ) LR A BUR RIS 191.51 1276, % 2024 4 3 AJK, A FSBRIEIBURRIEEK 174.70 1276, RISEURF R
TR AR 16.81 147T,  [HIWHERER BT o

SR DGR BRI H £ I2E RE B EE B AR ARSI E RS A RIERE S NBUT R, AR 55T H EE ek
IR PR I DR RGBT .

ZHERERET, WH BEAG B RE TN BURRIE, R e E AT AL O T H @i UH BENEFOERT, B R I BUR
BHL GRS, MBI BB S AR AL, APEFIMNGEE . ZAERERA I H 3 2Pl — TR . Yol — M TRt
—IR. IR, PIOVRIBG SR IDEAE LR A, BHARY 146.00 A B, TH SR EE 312.00 12470 (REEH SR AT 161.54 1270, S5 156.87 12
J6), WETERATFEARESMEMYLA TR, BASHEIN 21.00%. BE 2023 K, A w Wi PRS0 H 2 Bk sk 380.82
255, A8 T IR E AT LR A B 346.90 1270 % P ik — W5 H % A4 33.92 1278

BUG IR G 7 2. 150 BB pOE I R AT 5 SR B U7 ST IO i, T H S LR B R T KA T H B S A R ST
UG IR R B8 T30 HEAT 23 SR o 39717 DR B A R BESRT [ WA 30 5 (9 300 I 3 A O KT I RO s — 0 TR Pt e — U3
SPIH o BUREIE T H 3 el 2 440 434.43 1270, #5 2024 4 3 IR, A=NE] EREIEFR 164.59 1270, R H G, KK
AL R

I3 6 « B2 2024 £F 3 R4 )BT BRI BR U 1 5 B AL (b {278)

\ THRIE P E BARE \ [=AE) ]
Bji} W RS
H B s [RE; 478 e (%) 3R TR B W H pe
TR IET H 2008~2010 4F 80.99 110.78 106.74 35.00 [N 2013~2019 £ 0.00
PR -SSR AR AL TR 2011~2019 4F 99.69 137.89 132.06 21.00 CUR %R 2014~2023 4F 0.00
P -G o K2k TR 2012~2016 4F 30.22 28.19 31.04 21.00 [ 2014~2023 4E 0.00
) p > \2 1 - 2 N
j—‘%ﬁi ROEBHAA LR (R EIbH 2003~2020 4= 150.46 150.46 164.59 21.00 " 7B 2016~2022 4£ = 164.59
[FReeED) ZE
361.36 427.32 434.43 - - - 164.59
2 (BeIbi-m e HHY T, Yol -AMALRAGHIAL TR OME, MAR TE4H
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China Lianhe Credit Rating Co. Ltd.

T

MM (R T - 3t B TR 4% A I 1) 5 A B M) CHEBUR (2011) 3 5, Ry R s chunst F R Lt ik ST h A,
FH AL, R U ORI Lk A W OB B A, RIS MR AT, b AN B A 0.80% 37 1A T
MR I 2 . A B SOMORBURIUE , A RNHZ SR EONERTE , 20212023 4F, AW LR EDNY S INBEAEBIR K, 258
1.76 {Z.7C 1.45 /Z0H1 1.27 17T

BRE 2024 4 3 HE, AR FEARE IR HIL 38 >, CERIR % 1171.78 1270

KKER

MNENE, AFAEEREREAT, A ARETRTEEBERSH, BPRTXEBESER. FES5KE. BMHEH. WK
TRESE RS ABEARIE, AFZERTHBRABIER, MHER SRR ERATR.

2021 4 H 23 H, REWBUF R CRET A RBUR T3 R 838 117 2 il 5 it 2 5 4% 52 48 1A PR A =) U e 3 0 230 T 2 s B v I
HRBHRMIME), AFRE SN R BT i E S R ER G R A R SRR T RS m i E R R TR SN ER %
AEB AT, BT GEEEERSH, MR TRBESEE. HREKE WATEH. Wis =g UK. 22mS5@E%hm,
AN AR S U R R, FIHEEA IR X St R R RS, SR ml Ak, ek, RESIRA . Pokis. Ei
SRR R B H RIS A TR T, A BRSNS . MR AT SR U, W S B 317.99 12t ML KS
T, A E IR RS KA DR HIE , RIS I, B, B R A, PR s K AR = T
fe; W R EE T, A F kSSRGS AL, RSN, R ERS, ZEE N E T IME.

MARFEEMENE, HE 2024 4E 3 HJE, AR FEARIE RSB N 2808.80 1278, B 1989.01 1270, BfkE, AFIERIT
B AR IR K, X BOR SRS SRRl B A E KT oR .

B3 7« 3% 2024 4 3 HEA 7 EEAE R H

FEAE3|

(A=A
gk 7 Sk 268.96 205.10 1ER o B
Hhik 11 Sk — 256.02 209.41 P A EIfL
Hhik 8 5Lk — M 264.18 158.11 1ERE o Bhz
Huk 4 SERALB CMERE- AL R AT 232.52 163.27 e o B AL
Mk 11 52— WITREERNTE R Uk K LA P s < S >) 58.88 24.29 1 fFaEla
Mgk 8 SR—HITRE (/KA E LA Z I 47.04 19.56 TEHE oL
KHHEL 5 SLRIE TR (ZLER ORE) EREfREs 7.20 2.10 1 fFaEla
AT RE B IR LR (BOAu-rGiE) 150.46 150.46 fERE SEIva
YK R R B 8.39 638 CigH [ DA
ERCIE= 85 196.20 171.57 TR ¥ [ DA
RifERIE 80.99 105.45 TERE S I7va
T S A E AR A T s I A 150.00 148.29 1ERE 2
Il A DY T 534.99 408.55 fEgE S ITva
HIE AR (ALK E L) s LR 16.00 7.51 1ERE (V2
IR AR LI i TR 3.19 234 Zeayes e[ DA
1 & Hh X e Rt 15 it — 31 T 108.60 66.68 1ERE (V2
[E 5K 43 R L JE A B Al Bt LR (— 31, 4D 103.45 80.35 1ERE EIEiva
oA AR BRI H 3.74 0.58 1ERE e DA
T R AT R D3R i ST H 135.99 30.78 1ERE il el v
BT #AZ O DR DXk 7 S 5t 182.00 28.23 1ERE A EIla

& ¥ 2808.80 1989.01
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I\ WSS

AFHRMET 2021—2023 EEHMERE, hEHESPRSRSA GEEEBANO iZiksidr 7 ZFEBE, HHEmELEEE
WSS, ARRAER 2024 4F 1—3 AMSRERG HT.

FIFE T, #2024 3 AR, AFREIFEEN % T AFIE 16 K. 20212023 £/ 2024 4 1—-3 H, AR S IEHE NGHY 4
KT Aw), Wb 2 KRy Aw, A EHEEENY LT A m RN BARE, AR5 HeE TR,

AT ENK, BHRUERSIE PR REAR. SUESERTEAEY, K-RERE: WIIE™ PRI
BEAE B S R—E M, B maeRs.

2021—2023 R, AR B SEC, TR ARTIE @R AR SEBIN . RSOV BRI T

P 8« 2vm) B 1 B IR

2021 ER 2022 4ER 2023 £ER 2024 £E 3 AR
HEH (%)
W= 2291.44 26.25 2228.09 24.91 2433.96 25.97 2580.16 26.87
Tem 4 298.19 3.42 220.38 2.46 277.27 2.96 381.23 3.97
IS K R 78.36 0.90 85.93 0.96 106.45 1.14 109.95 1.14
FoAt RGR 213.27 2.44 223.67 2.50 211.09 2.25 214.49 223
A 1428.33 16.36 1393.35 15.57 1491.64 15.92 1519.04 15.82
HoAthw s B 257.45 2.95 283.55 3.17 337.67 3.60 346.66 3.61
BB = 6438.35 73.75 6718.13 75.09 6937.02 74.03 7023.23 73.13
HoAhA 28 T HHE %t 98.53 1.13 114.26 1.28 175.99 1.88 175.99 1.83
FAbARR B S b vt = 256.43 2.94 281.00 3.14 309.13 3.30 312.43 3.25
KA A 7t 245.90 2.82 291.45 3.26 285.59 3.05 284.99 2.97
PR H = 233.99 2.68 242.68 2.71 154.80 1.65 154.81 1.61
[i] 7€ B 7 1110.26 12.72 1262.13 14.11 1449.32 15.47 1445.44 15.05
R 4253.13 4872 4302.09 48.09 429130 45.79 4313.89 44.92
ot | 8729.79 100.00 8946.21 100.00 9370.98 100.00 9603.38 100.00
GORRIE: e B4R AR 2 W) d T4 202445 —Z= 0 55 R B 11
(D FWIhEF=

BE 2023 4K, ARGTAREFH 41.69 (L0 ZIRTESE, ZIRILGIN 15.04%, FE @77 LFRMHAE AL, BEREEES. A
JREMSC K ¢ R SESCEURT RSN« SO « RIS 3R TSR VoK AR BRI B koK 2845, A 2023 4R LRI K 23.88%,
Forpri IR SRR HE 2 1) RIS R T AR AT 18.12 1270, EBAFERCREETT KSRk 11.42 4276, Ry hof v i g H K SO A 713k
T 2.36 12005, RIFUHRIRIK 2.59 1270: WEHREER, RUOKEKAT A KRS 51.54%, SEHE—B. AR RIKRIKE K
T TSR R T FE AR R K I A R R K S 5 R A 7] LYK K R Gk SR 2 BN EURFAH S B AT, RIS K [l I U A/ o
BE 2023 B, AFHASBGRE EER TR 5.62%, BT T4 00507 G GRRBUE 58.30%, &P 2023 FRITHRIRIKES
0.90 127G, RGN 0.42%, HRBIJGK AN BB ISR, BISURREDN . B2 2023 FR, ARFERE FERHBK 7.05%. £
FEAFRMA 1395.74 (270 R, FEERTBEIIE R L%, BUHRBMMES 2.65 1270, A 2023 FK, A HAbRz) 5™
B EFREK 19.09%, FZ R BRI ITEL A7 HABRS) 5™ L BEAH TSGR 311.99 1278, 9 ROR EE T IV BUR B9 5
K, FEH TR KB
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K2 9« A7) 2023 )i AT 42 HoAth SISO K B 40

AR AR HRKH (Z78) o E A SSGERHAAR R LB (%)
KT EUR k. FE 39.50 18.66
REE T HEKA PR BT A K 30.56 14.43
KHMRAIF LG R AR HEHBRE K 18.80 8.88
FIHS B @RI A= PUS SR AE 17.56 8.29
RETTRI X EREHRE AL kK 17.02 8.04
At - 123.45 58.30
BRI : A BB AR 2w o T
(2) FERIHHE

TZE 2023 4, AR T AR VAL AR REHIK 54.03%, RTERFHIMHF LR P L R A IEHEA AR 59.74 {27060
B ARG, AR 4 A PR ARG 10.00%: KRBV B 1 AR T 2.01%, £ B4R MR M A e
BIRAT. HRAE ST R A IR A T4 6 B S4.67 1078, AR GBI THEAR . KA F LR AT R 0
BIRAT. e CRE HUELBRARBAHIRAT. 1 O BUBASE BB AIRA T, Kt — BRI A A 7%
BRI E 230.46 1075, /A7 BV H P ELERHET 53 RIS 28 KD 537 553 AR50, 0% 2023 PRI L ARG e 36.21%, £ %
REMAFRMIR . FAT7 S0 F 10T TR ELIAT IR A Rt A R £ IR IATEC. /A e 7 BB Lo, B R RS
Yo, kR LB A SR, 2023 SEREE OERCHIK 14.83%, HIERSE TRV H SN 140.99 {2 T0HTEC 2023 40 BT
IH 227.05 1276, ARIARE RSB RS TIE, HBRATFR TI, AR TR, AT, HH T, MHFRERS, 2023
R LA T 0.25%, BHRIRIHES 279 1470, ETAFATRI O BLAIKI PRI IHES 2.16 14T

HE 2024 453 I, A AIEVET 960338 1L7E, 0 LARRRRIK 2.48%. ARV UARAI A, VA LR
*.

HE 2023 R, AR L B M R AE S B Ve LR BUR SRS, KT LR T 229.66 1476, 24
BRI 2.45%, AT PRI IR

WALEH
(1) FrEHENR
AT EEPGRFREN K, HPmitEAMERAR &R, rAaENEEHREERE.

2021—2023 K, A THEHEMNSEIFEE K, FTEARETE RS AFARM BT ELE. RiBETWBUSERA R E 0% 4. ik
LR MBS R & R TTIEUR . AR BER L R R AN R A M T E . #k 2023 EJK, ABPTE ARG , TR AMTE
AT A 23.87%H1 55.99%, (5 HLEE, A ERGR S5 KR E MR .

B 2022 R, 4 A SR AL B AR RN 1.15%, B R RETE BB LT M B4 8.38 AL TUITEG: BEA AR LR B 0.02%,
FEALEZAL BT ORI EE A AR AR (LUFERR st O B IR A AT 15.72 1270, KA M BUR ATk % 10
REI T A AT 37.82 1270 HiBkZe sk #% VS 5 4 R W BUR D> B A AR 57.97 (2 e L FVE FH TS . 80 2023 R, A S
AR FAFRIGK 0.59%, FEAKENERZEAL MRS BRI FAFRIEK 2.56%, 55 R B I EU A X 200 B Tk
fHAEE I 4 BREEER LI 4. MBI 4. BURGTE I &M H @R RS ME AN 66.34 1470, ML H: B AR H 4
HOT I EUR SR R IEEE R ATEG Bl IR T A J R AT K S

P 10 « 23 7] AT 8 B et 2 EEAA B 0
2021 #E5K 2022 #E5K 2023 £ 2024 £ 3 A&

S A 725.87 24.50 734.25 24.50 738.59 23.87 742.59 23.91
HAA R T H 0.00 0.00 0.00 0.00 3.84 0.12 5.13 0.17

4 AT E FDE S AT IR A A 51.00%, B AR R 49.00%
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AN 1689.32 57.02 1688.95 56.35 1732.23 55.99 1732.45 55.79
ARGy BE A 140.40 474 153.98 5.14 168.95 5.46 171.82 5.53
JHRTEBARFAERREAT 2607.05 87.99 2631.50 87.80 2704.78 87.42 2712.83 87.37
H AR B 355.77 12.01 365.51 12.20 389.09 12.58 392.29 12.63
A ERE A 2962.82 100.00 2997.01 100.00 3093.86 100.00 3105.12 100.00

ORI BEA TG AR 2 R o TR S 20244 —Z= B I 454k e e 3t
A 2024 4E 3 HIR, AFTAENGE FEREK 0.36%. Hrf, st PR AR 4.00 470, 32k H R E# R,
(2) ffR

AT AFBBREERK, BARFAERE, MEEHUKHMRSAE, B2 GB) EHMEFRTABEKEN, B
% GBS BT, 2024 EATEIRBEARKEHREBES.

2021—2023 F£K, AR MGUSERFEEG K, 1RGSR J BT TREK G I8

KR 11« Am EERGHE D

2024 £ 3 AR
HH (%) — HH (%) — s (%) — B (%)

Wiz 5 1992.37 34.55 2312.70 38.87 2308.13 36.77 2028.29 31.21

R L 263.15 4.56 328.98 5.53 306.12 4.88 321.95 495
LA A 6.34 0.11 5.85 0.10 6.56 0.10 14.45 0.22
REAS IR 106.55 1.85 126.11 2.12 155.03 2.47 135.87 2.09
HoAh RiAT 3K 120.96 2.10 136.56 2.30 88.01 1.40 98.25 1.51
—4E B AR B 4 £ 947.30 16.43 1102.09 18.52 931.65 14.84 927.40 14.27
HoAh i3l 111452 431.97 7.49 508.09 8.54 686.51 10.94 390.68 6.01
WS f R 3774.59 65.45 3636.50 61.13 3968.99 63.23 4469.97 68.79
Kk 2167.91 37.59 2281.87 38.36 234421 37.35 2598.73 39.99
RS iR 880.82 15.27 639.70 10.75 633.59 10.09 750.73 11.55
KHIRLAT R 673.94 11.69 656.88 11.04 927.69 14.78 1053.91 16.22
5766.97 100.00 5949.20 100.00 6277.12 100.00 6498.26 100.00

AR RN RAT BER s K A MEAS 23R A 3R IR & TS A 3k 1502 A

R K 2024 4RI SR R B

ZE 2023 4R, 2 F B GG R ZEARBU A RER AR B SGEROM RN TR 2 2023 4F R, 23 A A KR B4R IR K 22.93%:
RLA RS LA 2 FELL S EE . B0 2023 FRJR, A A HABRAT R EARIR R I 35.55%, FEREBERATFIE . & B0 A E AR
AT IR TS

G BRI, AR F AR ) S5 A B BT R B RN N G 5 AR B, N RS 3K R il B AL S SR N K A 55 %
8. 2021—2023 4R, AR EHOSRENK, GiFSMUKIAGRS A, (EEIAG%S L3 A IWBiSIRIFKRE, 2021—2023 4
K, AREFERRRESIE K, AW EALLERED N, KGR AL LSRRl R .

B 2024 4 3 A)E, 26 LS B IRIE K 3.52%. o, HAh s B EARIR TR 43.09%, EERIMS GBD KRN

FPHATE FAAR, AR A6 AERIK 1.84%, (S URKIFRS AE, RIAGS 5ILE FERART R WisinkEs,
A 2024 4 3 A, AR OURER AR S VAL LSRRG 55 ARG LR B AR IR AN 4R 0.68 N 400 3275 0.34 N E 4308
R 2.65 ANE o st SR S5 S

MBS AR A, DAERE 2024 4F 3 BREHE ARG, ASE T —EWBI0E B65 &1 1639.30 1470, B4 588756 4 1
45 7B B AEHON 023 15, AT 2024 FEIRE K P EEAE 7.
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B 12 « 2021 —2023 4EK J 2024 4F 3 H AR ARG EEH (2o K% 13 « 2021 —2023 4K J 2024 4 3 H AN G SALAT KT

70.00%
6000.00 40.00% 66.069% ) 66.98% 67.67%
5000.00 37.87% 35.00% ' g0
: 0, .——
32.92% iy 06% A 30.00% 65.00%

4000.00 1.04% — e -~

3346.79 318154 3262.98 e 2>00% O=ETTa% 03,08 %000t 62.97%
3000.00 20.00% 60.00%

193961  1922.85

2000.00 1642.78 1639.30  15.00%

' ' ' ‘ 10.00% 55.00% 53.04% 53.98%
1000.00 5.00% 51.49% 51.33%
0.00 0.00%

50.00%
W21F/R 202K 2023FR 20245F3/K Q02U4EE  20224FfE  20234EK 20244E3AJK

— i 115 55 K57 55 e 5573411057 55 115 42 345155 LU 2R KWIH SR AL a4 3 55 A L e 5752 47 £ 22
PERIRIR: BA B HE A R f iR 2024 45— ZR 0 5540 Je 2 R B gk ) e 7 BEORRIR: A BHEMRE A R # iR . 2024 4F—ZR I 554R K R A ARt TR 3

EFIEE S

2021—2023 4E, AT EVMENFERK, RSB BB R R SR RBEk, BRIER R .

2021—2023 5, AFENNBIARFE K, FERCESERIRNE SN BAVIRNFREEEKATEL, B RNER s K.

AL R T, 2021 —2023 2, AFEW RS, R TR REA I8 535U 38 A R 72A4% S5 1 K S A 5 ¢
ezs, HAWK SRR K, WOABURANED; EMEAMRNFRSE N, FEAE ML H W IESh L RBUM RN A S ks R, 2021
BRI A R EAIE X TR 9 SRS A TR R AE I % 2.16 AZ e AR B AE 12 1.00 1270, 2022 A1 2023 FERH 7
AL IR R A B R R IR A 35 55 20 ) 0.86 42 TG 1.70 /27T, 2023 FEAE TR B2k 2.32 1270 WRIKHR 2R 1.73 1270 R, A= FE S50
FRERIERK, T SO EUR B R 3 U s AR A R K .

2024 fF 13 H, AR SEIVENLEURANRE 2T 2023 F AN 16.15%; FES AT 2023 (E2F 1 14.48%.

EIR 14 « AFEAIREIEN (AL 20D EI5R 15 « 2023 A w] E B AW )
pE| 2021 4E 2022 4f 20234 | 2024513
ERIFSY PN 178.77 213.25 22831 36.87 it
Bl A 139.26 166.59 167.29 24.95 3.93%
1010 2% 1 56.90 61.85 80.47 14.43 B peiiye
28.21% %, 31.90%
HoAth i as 18.08 37.25 52.22 6.64
Esa Ay 4.08 3.44 8.26 0.68
ERIZNCON 31.13 14.51 9.78 1.02
eI AE R -5.69 -1.27 -4.12 0.00
F i 0 25.61 28.81 31.83 4.61 HAbsga 5k
I K, % 21.21%
EMLFIER (%) 19.79 17.54 20.59 29.07 14.74%
BRI EE (%) 0.88 0.89 1.02 -
BERE: BCA PSR A B W ik 4

WP R (%) 0.76 0.82 0.82 -
e A

HRAT 23 0 W T4 A K 20244F — 2R FEIN 55 4 3 e 3

20212023 &, AFRZERRESRFLFRA, WALIRERY, BREEHWASFPTFENR, SREDRARHERRF
BAHB. ZEIIATREHEREFEAFEERESTRK, ARABEEREIRK.
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K% 16 « AR BRI AL CRAL: 27T

m H 2021 £ 2022 £ 2023 £ 20245 1-3 A
LENEBE TN DT 367.77 330.34 367.58 97.33
LENEBI AT DT 245.68 149.47 227.78 65.55
LEHENAESRHERH 122.09 180.87 139.80 31.78
BHREINHETRN DT 263.33 80.46 15521 3.24
BREIIET DT 264.24 237.78 259.02 114.26
BBEsIERER S -0.91 -157.33 -103.81 -111.02
EBESN T ISR B 121.18 23.54 35.99 -79.24
B RIEE LA RN 2320.05 2625.33 2970.45 928.69
EBEFNIAER AN 2417.76 2712.67 2944.95 731.08
ERENNESWEIRH 9771 -87.34 25.49 197.60
MEWAL (%) 116.21 116.70 119.25 174.94
ORI : e BEAE AR 2 W) b TR 202445 —Z= 0 55 i e Bl

LEWEN T, AR LB PG PAZ B 5 kI SRR A0 2021 —2023 4, AR GEGESIETRAMLE G I EH

WA TR, ZENESI G A HC, SRS, SRE B 8T A BRE I, A RN SEILR T .

BBEEh I, 2021 —2023 4, A~ FEHBHE S e A MBS S Il e B ah R EE. RN, AR R BT IR A BT E B

B M, BEAEIRT @R SR W, PRI SRR L . B IRRR, T REFPESE R Y. Rl AR TR
WY A, BRI AR

BT AFBE BB @/ RK, 27 T2l W BOR 58 e AR R R ARAT A FOR S S B Fr S R, 2021 —2023 47, AR B HHA S

SWAREER. F, AR ERESIIL R LSy Ic, TENEEGIES SO RIIiE. 2023 4, AFERISSIIEPHm L. %8
FAFBH R W AAAREBFEERETORK, AR BERERIEITEK.

2024 £ 1—-3 H, ArRAEWHHREFEHFRAN, EEOVEEMSSUCIRE RS BETHSIIS R R L AFIMKER

FE, BRI IEIRA -

B s

AR FHAKHE AR, ARREMBREREY, F AR,

B 17« AR

mE Ei=7 7 2021 4 2022 4 2023 4 202443 H

WA (%) 115.01 96.34 105.45 127.21

R GHEbE  EBIHE (%) 43.32 36.09 40.83 5232
DLW/ RIf % (D 0.18 0.12 0.14 0.23
EBITDA ({Z75) 97.60 100.98 120.83

KIEfifabs  #6i%5/EBITDA (f5) 51.12 50.72 42.92
EBITDA/F B H (f5) 2.06 2.10 2.03

BOREIUE: 6 BEAE AR 2 W) H7 VI K 20244F — = B 55 i A B A

MR EGHRPRE » 2021 —2023 F K, ARSI RAES) LLR D Psh T F, Fsh B o ish i i R ISR RS Bl raiifii s bt

BB TR, DS TP 0 RIS M R R R 55 . A 2024 4F 3 AR, A IR bR B B AEAH BT .

MR FEFRE, 2021 —2023 4£, /AW EBITDA 4K, EBITDA F S {55050 T %, EBITDA %R R 078 56 FLE w4 uhfn

%5/EBITDA FF4E N [%, EBITDA K435t 55 1078 s Fe 599 .

B 2023 IR, A FEDSHMEGRRETY 154.73 1270 LI 1-3), $HEREEEDY 5.00%. BHBLRX SONKIRN EA 4, LFIERE, &

A QR R AT
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China Lianhe Credit Rating Co. Ltd.

RBVFIA ST, #RE 2023 4K, AFTLEIRFIFRL.
M 2024 4£ 3 HJE, RGN T BARATIRAG B N 6138.24 1470, AWM N 2524.42 1470, A7) [RER T RIEYIE.

|6 Ak S ERX

A 2023 R, Au|ATEFBE. AU EA T E AR 00N 4872.26 1478 2866.14 14761 2006.12 1278, 45l A I+ DA
51.99%. 45.66%F1 64.84%. 2023 4, AFARIE N BUIIAN 0.64 1276, HEFIFITER 0.28%, AFRANETREFAF, AEALSHEAN
N, FERI YA, AR ARSI T,

H~ ESG $#f

AFEERZEEFEHIRBN, BRETEAREMVRASTUE, HEEHNNEHETE. BEKRE, A7 ESGRIA—
B XHAFELE RN .
REE T, A W) At 15t A 8 R Tt T el 55 T BV RE BRI, T
NEIRKEERLETULEN AFETS RS RS R I B AL 7 -
MR TETTI, AR BB RS E MU RS AT R EURS . R, AR BRI EUFBCE, AL T B AR TUEAE .

HETTI, ARSI RBOENT, XN R T AR RABORNE R, RS T B A G 2020 R 7 . AR REH
KAEERBI™ EBLEE, hRET N RS =0 BRIk m R T =R RIER I AR, $h4h, 2021—2023 4, AFAEE
HoRIES, Mg Rom PG BN O DR it T 52 BT RIS A 41 B b A £ 16 T

+. SMERSHE

AFREREFARFAERBRSEES, AFMEARBETABESE KSR EMBEE RS, ERESEN. BRETIRS
RAT BRI KBNS 7 T RS R G T RIS STRE

AT LRI R RETE LR RETEHEEPATEX . BT, 2021—2023 4, REWTHXAESE (GDP) FREHK, —#K

H

AE 2 IR AR HEAL . By A RIACHS | e SR XS IS A H,

AFETEMNPES . B 2023 4R, REMHHT BN G5 R 11117.4 1278, BUFBSIBIR. BTG, Ansebrizb ARA IR #
HIZRESETT -

N EME R R T BURF A BE 0 A A B A 5], R R T UL R A9 T S il B AR B A, MV 25 XIRL B RS Bk, A RITER
ARETEN BB LGSR TR RBUF AN 5 RSS2 SIS R .

BEAREGHEAN

2021—2023 F 5% 2024 4F 1 5, RETE B R UG5035 A 5B 20,00 1270, 8.38 147T. 4.34 1475 4.00 17T

BRETMESIRATB R

2021 4F, o EGHTHE R T M BURR AT B L IR . BRER I R B e AR T TR 0t 122.98 1478, RO BRI X A S it
T H BB 1.19 447G, feidt A B A AR TE BRI e B R HE A i AR BT L B AT R A 7] 85.00% A% (0.75 42700, 3TE N “BEART”
2022 47, 2 F)HTHG R ER T I ORI SR A 2Bk TUBE e Rk B R B Lt 38.31 447, TR TIT E BE 2o 1t i 100.00% KA (15.72
278> MREBERYEENBEARAT 16.91%HAL (1.03 1270) TEMFERRF, Lk “BAR” 5 2023 46, N FRHRETIHEUE
MK BRIRAT I PUE TG G BRERE BRI & BT I8 S ABURT i £ B @300t 40.11 12758, iR BUR AT IR0
e B L AR R AR LI B R dhit 26.23 47T, HUCERERIF ™. IBOLIE 0.34 1278, Bt “BRARXRY .

BURFhBY
2021—2023 4E, AT HIFANBUF AN 47.51 1276, 51.22 42750 61.78 1275, TN “HAhkzs” 1 b aMRN” .
BIAE, ATREEE . XA 5 55 A R T B BN S .
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+—. RHFETERE D

AHBTRITXN AT A RESHBEHLRBRD. ZYHRIERITE, AFALEEINERAE. EEEIAESREFZTN
EBITDA X RATHIv FEPREHFREEETHUAKR, TIHETETE.

AEAEIIX A B I 1R 5 B0 5200

ARG IR R AT ASE L 20.00 1276 (BL 20.00 1270005, RIED, 43 3H 2T 2023 SR A & K655 256551 0.61%A1 0.39%,
Xt T 153 55 BAR RS I AR /DS

HE 2023 FFIR, AFEFEAGER. AT T LKA 55 AR 73908 66.98% 62.63%F1 51.33%, LLAF] 2023 K
W4 25 Het MR, R Re AR &, ARIIGITURAT S, A B B FE R eSS AL LA 57 45 B B R 40 5 BT 67.05%.
62.72%F1 51.48%, HEFIAMGHIFEER SWH TEEA T s L, A7 LERES AR T HmE .

AHA RIS T e

MIebs BF, AEIGHE ERSHURATIE, 2023 4, ARSEGHNIESHAL. L FHIETEFHA EBITDA X AATHI. Jak
W5 A PR B AR AN K, ATI AR AR 5S

AN

P 18 « AWIGIIEEIL E 75

y

HH 2023 48 J B

RAPR KIS (270 32829815 (
BERSINRAT RIS (D 0.1120 5
GEI BT R RIS (1) 0.0426 \

RAT JE KI5 %5/EBITDA  (f5) 27.1708
i AT {5795 e A P35 TR AT BUEE T N S T S
FAE ARG 2 ) A TR B T 4

fii 9% A 2B ISR TG AN I S R A

BT X ATLE N W55 SN SRR R BTURAT 2 Ak ST I SR A T PP A, BR S RARHE A7 EARKIE S0 AAA,
KIABIUE HEHN AAA, PFRIEEATE.

ERTRIRE | 19
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it 12 RRAEE-RFRAEIFR (BZE 2024 F 3 A

TAFAR

TRHE TR 3 BOR R B A IR A

RHATBBHARAF

TR BB R R A R A A

REEE A B R A IR A

REHHITE BRI A A

KT BB H A PR A

KEHIE BB A IR A

KSR R A PR A

KA & 7 R WOT KA PR A 7

tityp:idadil] R
Iz

PAE A R iR BIIE . PARIUE o 53 R AT H B S B, I

BRI &, BB, HrgE. MR &R S R TR TR H

Thk. @i, EEL TREMES: FEMS (U EJEENEZRE LE R0
SE AL E Jp 2D

IBA Bk, IRk, Bl i BEmiBoit . 2B iiE LI E

BORIREATIE . AE LB YR, AR EMS MRS

(UL B s B AT L VF T O SE VR T, B MO AT, EXA
T B R0 )
ST VNG B B PR O E . JEi, S2 8, HibAER,

K IR BRI Y EH
N TRV A B E X BOR o8 B ST R 2 B T RE R B
H: Bl ABRIUH SR @B IEEEHIINRWH IR @Rt A
e HEMAB AR AR T, (B E KR E A 5 2 E sk
1EHEH DRI S RIERERS (E XA L IAE N E I E DT . LUEHE
T H PLVFATIE BRI A RO R g D
DA E A B o0 ST SR BB A L B o ATV 0 H o Sl 2 el B 3 X
BREREITRWIH  BAR AR BE I « FRENUI H BT 5
B SRR GEE; ASIMEEBITIRE. gt AR ARSI i
Ty WL HYe. R FRI. F DURIH HIB R RS T A
AEBHREBERE K EEL 28, fnAR; DUHEE; BN
I B G T T A 2 P R 5 A A P 1 el e T ) EAT 4R
EHEWRS: KFEEEMRS: LRI R, BT R, HREM
RS TRARE TRAR
AR TPl S8 . BRERITH BLR BT, ik, BE. fBRE. &’
PTFI; ST BRI A ONIESR ST SRR ER S . Bk
GRS Jalfbrsh) ; TRAOSET. TRAZSER, fREH
5%, ®mEHE Ak, HihgE. 1% LEERS, @5
MR SHE: S SBRS: TE kA, it SRR
ISR, BT RAE . RESUEFRIBIT R LS TR
S, BAE RN YL LR B R E
PAEA RE MRS, Hin sy, TREHRS: EASH TR
W SRR R, WBOOEE R, PR (FRS, X
MR%s BORMSS BRI R PAREMR . BRI BORFeE. HOoRHE
I BURAEEAMTEH SRS SRR MRS SRR fRiain
JEs ) R AR R RIET R E SRS R RS WA
PERE, WIAEER BRSSO e B TSR T
G RA s PR BSCRH MR AREER A R 5
MRS CREWARMEIRS + HHE. PO MIEERMTEER
% BT NAERIEMRS CREHRRAT) 5 NLERAT R RGERR
%5 ABUIRSS; B RFER]; E PR o KR PR
AT IR EERYaiERkS RS el i SR VF o i o
FD 5 HAE s

100.00% -

100.00% =

50.00% | 30.00%

100.00% -

100.00% -

100.00% -

86.34% --

100.00% --

50.00% --

ERTRRE

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

86.34%

100.00%

50.00%
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RO AL G S%; FAGSS; T [E AN SRR G 7™, ARSI 7 (R (AL

Ltz A

5 o B MBS EENM SRR R B 55 (VB2
HEAERITH , RS ER IS 7 R R AE T 3D

80.00% - 80.00%
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M 1-3 A8 IMERIBER (BiZE 2023 F£JK)

AR A 7] 2 FR XAMERRE (278 LR BSART[E]
FREET FIAGG = R R IR A 15.99 2027/01/03
REET F IR TE WaBA A IR A ) 2.40 2028/07/09
REET FIRIA T 5 R TR PR A 7 14.45 2026/09/20
REET FAGIA T 5 R R PR A 7 0.15 2036/12/17
FREET TG = R R R R A 2.10 2029/12/29
REET IR T W B A A IR A w) 5.50 2029/12/29
FREET TG P R R IR A 0.10 2024/04/19
REET FAGIA T 5 R R PR A 7 2.00 2029/12/31
REET FIRIA T 5 R TR PR A 7 1.00 2024/10/19
RiET F G R R R ARAE 1.98 2024/11/04
REF FFAGT AR R A RAE 0.64 2025/01/06
REET GG W R R A IR A 1.52 2053/01/15
REET FIRA LT 55 R R PR A 7 0.70 2029/12/30
REET FAOFA LT 55 R R PR A 7 1.70 2025/07/01
REF F ARG R R A RAH 3.00 2028/07/01
REET F LT W R R A IR A 5.00 2031/08/28
REET FIRA LT 55 R R PR A 7 2.05 2028/10/27
REET FIRA LT 55 R IR PR A 7 1.77 2024/11/07
RETHGHFITRERA R A 6.16 2027/12/10 ?
REETF LB R LR A R A 2.49 2025/12/07 -
R 208 I X BT R A PR 7 58.65 2026/11/29
PR E AR AR 0.94 2024/03/29
HEE AR Bk A R ST A A 2.17 2026/12/20
T AT ek B BOR R PR A 5.62 2055/09/28
KRB AR A H 12.14 2035/12/31
REERIE A IRA R 452 2035/12/31
Ca 154.73

GORIRUE: 6 BEASARYE 28 ml SR AL BORHEE HT
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Bt 2-1 FEMFZEFERER (AREHOD

i H 2021 £ 2022 £ 2023 £ 2024 4E 3 A
&R
WERB” (L) 302.86 232.52 277.74 381.72
FISER (1278 78.36 85.93 106.45 109.95
FAth Rk (26D 213.27 223.67 211.09 214.49
H (oo 1428.33 1393.35 1491.64 1519.04
KBRS (1270 245.90 291.45 285.59 284.99
] 5E B (270 1110.26 1262.13 1449.32 1445.44
FEHTE (2o 4253.13 4302.09 4291.30 4313.89
PR (L0 8729.79 8946.21 9370.98 9603.38
A (28 725.87 734.25 738.59 742.59
DR AR (1270 355.77 365.51 389.09 392.29
FiE#ERE (27D) 2962.82 2997.01 3093.86 3105.12
FG% (2ot 1642.78 1939.61 1922.85 1639.30
KIS (2ot 3346.79 3181.54 3262.98 3641.71
A% (Lo 4989.58 5121.15 5185.83 5281.01
EALAIRN (278 178.77 213.25 22831 36.87
BLA (2ot 139.26 166.59 167.29 24.95
HAlg s (2o 18.08 37.25 5222 6.64
FliE A (1270 25.61 28.81 31.83 461
EBITDA (1Z7%) 97.60 100.98 120.83 =
BT A REEST SR IE (2ot 207.74 248.87 27227 64.51
LEWHNWERANNT 270 367.77 330.34 367.58 97.33
LEHER B (1270 122.09 180.87 139.80 31.78
B SIIE MR (L0 -0.91 -157.33 -103.81 -111.02
BRI E R (141) 97.71 -87.34 25.49 197.60
W%HERR
BB BRUR R (JO 1.22 2.58 2.36 =
1E5R AR A (PO 0.10 0.12 0.12 -
SRR (DO 0.02 0.02 0.02 =
MR (%) 116.21 116.70 119.25 174.94
EAANEE (%) 19.79 17.54 20.59 29.07
MEAREEE (%) 0.88 0.89 1.02 -
B (%) 0.76 0.82 0.82 =
KRGS HEAIILE (%) 53.04 51.49 51.33 53.98
EIHSHEALILE (%) 62.74 63.08 62.63 62.97
B (%) 66.06 66.50 66.98 67.67
WAILER (%) 115.01 96.34 105.45 127.21
HEHLE (%) 43.32 36.09 40.83 52.32
ZEM BN L (%) 6.13 7.82 6.06 =
a6 (5 0.18 0.12 0.14 0.23
EBITDA F S48 (%) 2.06 2.10 2.03 =
42.92 -

4=ER 15 %5 /EBITDA (f5) 51.12
wE: 1.2021—2023 FI 55 HAR I E HEF RS : 2.2024 FF—F %% gt 3

RS AAIRAG T o A v S S AR I RTE R B LA 2 57
7 i A SRR A F TR . 2024 4F— TS 551K

Er A TR O A BN TR R 6 K AR BB K0

s BHRARD: 5.

78
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Bt 2-2 FEMFZEIERIER (AREIBEE)

H A

T4 %5 i

WERB” (L)

R ER (1270

FAth Rk (26

71 (oo

KHIRALR B (28D

i 5= (2o0)

ERTHRE (2

TR (L0

A (28

SR AR (1270
Fra#E R (276)

RIS (2ot

Kfis (eoo

A% (Lo

ELAIRN (278

BLA (2ot

oAb (2o

FliE S (20

EBITDA (ZJ0)

BT A REEST SIS (2ot
LEWNNERANNT (270
LEHER B (1270
BB SIS (20
BIEIIEREIFE (20
W% 5ERR

BB BAUR RS (U0
BB (PO
BRI (B0
MEWNEE (%)

ENVALEE (%)
SMEARREE (%)
B (%)

KIS HEAILILE (%)
EIHSHEALLE (%)

B RAE (%)

WANLE (%)

HALE (%)
LEMNGREN TG (%)
a6 (5
EBITDA F S48 (%)

#4555 /EBITDA (f5)
Vi 1. T A R AES O AR T IH . R AU |
TRORIE: BAY

AR AR A R FUHR . 2024 4F RN

2021 £ 2022 4

59.75 47.95
0.00 0.00
1148.74 1162.89
0.02 0.02
1928.04 1996.35
253.72 264.77
636.64 638.04
4539.90 4628.42
725.87 734.25
0.00 0.00
1936.45 1977.43
615.67 744.83
926.89 692.44
1542.56 1437.27
28.32 28.45
25.71 25.83
0.00 0.00
35.01 13.54
/ /
0.88 4.54
592.46 280.94
103.25 58.80
45.54 -5.66
-178.59 -77.16
14078.57 14142.90
2087.06 1046.22
0.01 0.01
3.09 15.95
3.72 3.95
1.09 0.50
1.81 0.68
32.37 25.94
44.34 42.09
57.35 57.28
115.41 96.77
115.41 96.77
7.01 3.32
0.10 0.06
/ /
/ /

EUFSL 20 7 FORBERAIRIL, - REHHE A E

2023 £ 2024 %3 H
95.48 145.62
0.47 0.47
1178.60 1203.28
0.00 0.00
1999.29 2002.42
28255 282.56
667.08 642.00
4872.26 4927.30
738.59 742.59
0.00 0.00
2006.12 2009.11
607.81 650.52
767.65 948.05
1375.46 1598.57
0.64 0.07
0.22 0.00
0.00 0.00
8.72 -0.45
/ -
0.27 0.00
308.69 55.64
10.14 -3.68
2121 -2.16
58.93 70.42
2.73 =
18.15 -
0.00 =
41.25 0.00
47.92 85.30
0.40 -
0.44 -
27.68 32.06
40.67 4431
58.83 59.22
108.67 131.54
108.67 131.54
0.60 =
0.16 0.22
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i3 EEZMSERITELR

LS U

LEMERT

BRI TR

RE SR

KB RE S fRE

BRI

Ei-(E %S

B RAUER A KR

PR K

B SBRAFER SR
FE S B R SR

B AR BB #
Bl N4

CIR
=
hilke
=
B Bk
B

ez
EALER

B
RAMEL R
RAMEL R

HLRLEER

Eoe T
K5
EBITDA F| 5 A5
43555/ EBITDA

st

b=

LE DR
Pl R L

THEAR

(1) 2 5 WER= CRI- LD / E#x100%
(2) n FEHHE: B R=[CRBA/ET n 4™ (1/(n-1)) -1]x100%

DN/ CF35 SIYSOK AT 25 RS -1 35 SRR T 52
D RAS T A TR A

ERIASL L ONRS2) g st

BET M SR SRR DL B I < 100%

RN+ AR SZ D) 7 (IFE F AR+ 5+ 655 ) x100%
VR #F AL > 100%
CENE BN BN AR -Bi 4 D 78 SR x100%

SR B B 1> 100%

A% KA S+ R 6 55+ P B ALAS ) x100%
KRS (KB S+ATE B x100%
FELRARERY i AL 25 100%

EBITDA/F| 2.3 H
4334545/ EBITDA

WAL B & TR E) FE A T 100%

GRBNEETH-AFI0) A& 1E%100%
BB LA R BN A 1< 100%
DL 0 =/ B 5%

TE: DU RBE =18 T Bt G2 5 Ve i B+ LSO + I VAU I i % o 0 S S 40
L7 S5 =R I BR85S A B 3D 50 5+ A SR+ A A5 55
KIS =AM B+ R 577+ B S AR5 55
AR S =R KI5
EBITD A= £ A5+ 3% FHAL TS S -+ 5 B8 747 TH -+ FASL B8 77 3 1 H -+ e
FRS =B A E S -+ B AR S
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Mt 4-1 EERKBAGAZFRRERAX

A BE R KIE SRR N =F Y, FF5F =" N: AAA. AA. A, BBB. BB. B. CCC. CC. C, & AAA %, CCC % (%)
PUREERSL, F—MEHEHRTH “+7 “=7 FgdAriil, SRR a8 T 4550

FAE RIS R T VRGO GOB LA () m AR X Y, A5 A5 20 el v B E 1 VR4 RIB LM% 1501 s, (HAHERR 5 H
LTI GBI e

HARSH GBS L&,

ER%H X

AAA EEEBISSIIRE IR, FEARANZAFIZ TR, AR
AA LRSS HIRE TR 5, RAMBTFIITHI AR, ELMFRRIE
A LIS RESIBE, B ZAFETIE R, SR
BBB BEIEF RS M, ZANAGTIEEEOR, HAMER K

BB B REIEEE, ZAMATIEEIRK, BAMRK
B IR 5 I RE VBRI T R I I DF A 5T, 2RI
cce RS HIRE I BEHOB T R AP IR DRI, AR

cc FER ™ BRI AT IR ORI AU, FEARARELRIE LI 5755
C AREREIE TS5

fifE 42 PREGFERFRLERTX
B V£ K212 S L 2 S KA I

Pt 4-3 IFRREBREREZX
VRO LR 5 AR — 4 AT LRI REPERVR AT SPUR BB AP NIRRT Sl B KBS DUA,

TPRRE X
IETH FERZAMBER, RKMEHEHE TR
R EAPIROURRE , AR ORER (5 ISR 22 (T REPEROK
| R ARBIER, ARRAE ISR R R REPERIK
KIgm PRSI S R 3R AN RE T IRTAG RS TSR BT T R sy
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IREFIFR = HE

MR M EVE RN & BRAE PPEI A IR A =] (LU AR “BREBHE" ) A RS MTE, BRaHt
(ERAEASIITIUE I VF AT RN A RFSE AT BRIEA VP, BRIEAVP S B A5 R I BRBR VP AN A ST ER VP 22 o

DAY T S At et e B R BRI IR AR (LURRIAR “ 7] 7 ) AR PR ERER VR BORH
M ESR RS PEAR OSBRIk BUE AL A SR BUR ZOR MR FLVP & R 20 FEA I B0 A7
RO A 76 R R PR AT

) BRAI A A A R AR, B AE AT RERS 24 m) BAS S 65 05 FH V4 AR O Y B
T, o> ) N I SRR S IR IR B SR B R

A FEREVREA A A E G RN MBS E RS A DA RE S, WRIAERE
e, B BT REXS 2 F) sAII GG FIVF G AR O I, RS BHE R T D A, R
BEAT T, SN B RS PP AE R, R ERER VPR, JF IR I E BOR BRI B P R A R A%
A B B R PR R VP A 75 A 4

A FIANE S SRS ERER VPR BB, BCE LR HUE - AT RZ0E AR S, BRG 5E
A L2 E B
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