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Bk it S5 Ak, TRV TH IBURF T T~ mI HR R e A2 BH
fi, A EE S XL E M.

A 2023 2 6 HIK, AR 57 A% 9252.64
A2 TC s AR T B 77 FAAR  K PR i 150 it S 1A 4%
i, A F RSB H &R,
T H 3R 150

O A AR B R ROk X 5 VR I X 2%

AR R B R R EEAE A, E R
T H AL U BRI R Z1 2655 T
WA CRERBO. B CREPEBD . A,
T EEE. KRG, [HIE 112 L EE AR, K
S SRR TR v L 3 X AR X ) bR B 0
2% 5 U] PP i B SR BT A, R ST
e BRI AL B D RE » A8 IR Hh i X 38 a7
HOLI X SRR X AT o BEAh, ARIAHS K
& T F T RIE IR X P B RS K Ak B
[\ IR EE RSSO E , AR TR
T X R B R 2 — 2D S o A AR 2R
ST VBt R H ORI X PR A T e 3 1 A1
FESC AR 2, O3 1 IR X A BT AN A 2
PG, BRI X R ITI et it
DX Ze B ) — A R e B B B 3

MG B T RGO AR KA
FEGE AN A B A IRy T AT ML HE 4 S Al M
BLOLF TR, B It Al 3= B 55 2 ke 1
B

K1 FER A WA LA X W S-S
FAEENE | BTAMRR &M% ELEkA

B R

) /) (%) z78) C/Vn)
REW T EM B R R R ET R RAF 8945.85 2996.65 66.50 5121.15 213.25 28.74
Jb 5t T Al R B A R A F] 8212.80 2874.43 65.00 4628.45 150.85 30.79
g (BHED ARAHE 7663.21 3764.92 50.87 1018.54 380.70 33.94

E: AP PTIIAAE A 2022 /2022 RS BRF 6T SRS HES
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NI BBEBARRLE S FHEERER,
RIERBIF, RHBRNINHEELREE.

HE 20239 6 AR, AF#ESR., WHFAE
PEFANGIE 14 N, HEA KRR L2
Jio A )Z0 T35 B &K AT ML Z
MEZMEHZLR .

MG SEAE, 1968 HFEAz, WU, HILTE G,
MR AT, Gvrtt, IEmRE s, Tt
RIEFETEREHREARAFRSEE, KRR
FREH AR AT (LUFFRR “REREIR” D Fl

!

T, KT R R AR, KRS LR

WRPIL. FHEK; 2022 4 3 AREAFZE
Hid. EHEK,

WA, 1971 454, UG, PR A,
WA A2 0 AT AR S S B IR 54T
AT ARG BT, 2 A A R
AR L R XA, SR I AR A

A BRA A U FL T E S 2B CERR AR,

2021 47 2 AT A A,

B 2022 K, AnHLEERIRT 13624
No BEAERA G, A 32 A, Ha
NHL) 0.23%; WEHFFEAE 1073 N, A AEL
(19 7.88%; AFHAE 7079 N, b7 8 NET) 51.96%;
KL KULF 5440 N, 55 ANHK) 39.93%. 1E5
PUAFRIL 213 N, = HRRRIE 1690 A, H14 IR
1675 N

www.lhratings.com

NG e O



BSEETBRNERAL

China Lianhe Credit Rating Co.,Ltd.

R R IR RIRE

4. IAZAER

o8 ARG S BAE LRI, BEFK
15 R K IAE) ARG RIIANALE EERPIITA
2%,

MR (AL AE AR (RSP, G—
25 HHS: 91120000764316259E ), # % 2023
12 A 13 H, ARIARHLRGHERARAK
HEREEEILR, ARAREITAGSELE
NEY/Io

MR A F A i A AL AT T 39 R AT 2 55 ik
7T HMAR B ML, KRN A A
wHEUEZAids%, iR R

HEAMEHAD, BREFRERKA LA
AR A HIN A B RAF AT N 44

7~ BESH

1. RAIEIRLEM

NE BT T REMEALTLEM, REK
HAuH| EFEAT,

A FRIEA MEAFER, ATHREGE
BBl A [ A 8 7 HE 8 RO, AR R T BURT
HEAT RS T SR BB ST i kvl N . A ]
IR (A FINEY T RHE T [ B8 25 R SO R,
WAL T EFEEH S, WHESNEHEEENNE
NIGEREE R EHE R A RIS &8
TS H P, IE. BIERATS: A G R
BT EUF TR RAANEE., AFERS
9N, EHFEK LA, BRTAREF 1A
WHESH 2 N, BN TARRKESE., R
EEEE (2018) 30 530k, %M (IR
W2 REH N RBUM T BUR<REET LA
B T FESHE Y GEFER (2018) 32 5)
A, B A RS IR BRI T # R, A
TR EA M2, KA E SR W
AFRERFH S An A SRS 2B, 5
LI E RSN, HREFSW RS, &
KEEEHRNUWNAERRESM AT RE,
M ZEH e .

BE 2023 4 6 HJE, AR|AREHNI 1
BRREHRI], Refgl 2 A A H W B HHRE. AFa

A C SR BRI & B R 2N
FRUA RAzEH], st g A = E E
JE o BEE SRR KA S R P, 2
IR AP b iy 2/

N EENL T AR P O AL 1R w R R
PR, N IE T A RAT R EA B I B BRE,
AT E R RS $ BT BURI 2275 4 2 3k
FRL, RIAEAT B (1 PR DA

2. FIKF

NEAFLTRENEESE, BFEEE
1% TAEAFVORA T

HRPE A 7 278 PRI A, SRIRRET 2.
TTEUR B T BRI e, AR TEM 45 5%
S, T AEHE, BRAE 5%,
FFVFEE AU B N D R B SORMT U S
B ST L T BB RGN R
R ZR, FEA b SPLT i B An e L DA RS N

NFIENEG R RAEE S, WE R
I ERRE S, A T KA it 0
HRE&EH. ., &8, FEPE I fvisE
Hl, I A TS E S8, JHRgn
TR AR 0 ) P A ) A %

(1 FFEER

PErE (B0 LR AR SR A R A B
FEEHE A H A H AR R A RN, e E
VP A R RN 258 PR R o E AR v
BN ERE A BFRETE, HEEmg
 IBEE AR B AR AR T R
BAOPY, AREEE RS A AR

(2) Fotr

W45ty e A F A FI GRS ). 7
PR A Al R B, A D R R A E R
S P ) BE s . [EII, I 4% bt B 2
R B PR A B T B TS T
B ANEAZ, I ROR 57, S s vt a8 i
e

(3) #FEE
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) (R SETINE) ST LA, ¥
T 7R AMRETE (PRSI 561150 T A B R
IR, TER T 3R 5635 I AR BT fil A &R o
PEOTE P R R BT s g R g B,
o RIER B R, W OR BT AN I )
PSRN T 1B B & T HRIMESS B B HAT

(4) wHEm

O T b BT PSS I S5 L A ST A
W, FEMTTAF RS BEHANE I A " RIEE
B AR T vt R S I H B 4 7 SR e b %
TR, MRIEDE BB B e TR R R BT
RIMBAE T o WA 55 Hhote 47 Bt 20 23 B4 i T i
gt 7 B e A DU K 4 &SI K

(5) st4hdetk

AFHIE T GO 5 BRI ) 55 L T
PRIRE, JREAT] (W 55E IR (itizE
TREN T B TP S B AT L E B,
WA 16 AR ORI P sl 56012 T AH LA
BRI, TR T BN 78 38 B0 A PE AR 2 i 44
Ro

(6) REZHE

ORI H R A DT BU % 5 0 H i % 5L
TS 500 B, UM B I H AF BRI #5005
AT I BRI AT, EOR TR A B Y
VRO, CREGEE B58 R AL B, BRI H
PRI M E A, M AR LB E RS
iR R R, MRS HE XML EE AR
LR S TAE, LR S BUNET TS
BT S 1 M B T 4%

€. ESHh

1. ZEHA

Na| ke SHmERE ), BART AmMEEE
REBEFRT EZATFLARE TR L FHBE,
2 AMEKEAY, 2020 - 20224, A& EE
L EFBAFEHEK, TELFLEAREDEK.

ATV S RS IFR SR AT R S s A % T
X PRI | D B X R AR AL A2 | Hb
BRy SR ARSRAL . KRGS R B Ik Rk
SEERE BRI H R @ik 2E R SisE
L, R T B i v is E IR T 4R
TR W R E Stk

2020—20224, A FE WS WNFFSIHE
Ko, WHMECRE , 20224F, AR EESIRA
F BT A BN KGN ST R FIE
MK R 78 45 AL 45 N 34,4242,
JC, FER AT M. @2l k.
IR S R b A B L K it 5 1 Sl 5 R 4
1 TR 5 55U « BRI J7 T, 2020—20224F,
AT FEWSS ERRRESIGK . i, 20214F 2
) 355 B2 [ E 3 n4.00 B 43 5, 28
RER AT B U PR A B K R FH Al
ZRRBLUSON 7 EEERTH BT 20224 AR B
% BRIRE LA A K,

202341 —6H, ARSI FEWLFZERA
73.0212.76, [ TFFE30.36%; FE S BFIR
28.75%, [FIELIEIN0.10/N H 7 £

%2 o8 2E L SRAMBRE LA EFIL
2021 4 2022 4
Ecvilk &5 fik E 2V ilbd &8 i

2020 £ 2023 1—6 H

BR= £/ =4

£ i b

EH%

Uzt (%) (%) z.m) (%) (%) fem) (%) (%) fzm) (%) (%)
%ﬁtﬂ I A 36.98 24.76 49.32 48.61 28.68 47.89 4157 20.74 42.99 21.44 29.36 54.54
v | K 27.25 18.24 31.96 38.39 22.65 30.27 37.01 18.47 35.67 18.30 25.06 39.64
Eg LR i} 5.90 395 | -319.32 4.43 261 | -319.41 3.57 1.78 | -412.89 3.12 428 | -119.69
== ﬁﬁﬁ%@" 29.00 19.42 13.21 29.27 17.27 14.01 29.04 14.49 13.60 0.83 1.14 96.90
W TR
D

ﬁ??t il 36.18 24.22 27.81 21.69 12.80 12.77 54.80 27.34 22.06 9.39 12.87 -10.61
- Iﬁﬁ%%}g 14.06 9.41 34.00 27.10 15.99 35.31 34.42 17.17 29.52 19.94 27.30 29.97

it 149.37 | 100.00 17.94 169.48 | 100.00 21.94 200.42 | 100.00 21.24 73.02 | 100.00 28.75

VED 2022 4, E 4P a9 abAR 2021 A 731100, b, Ak SRAR G T 4.64 10T, BSR4 R L SIAF I T 1.25 127
P RIR: SR
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2. L &2

(1) 3T AR

ANE B RALSHREEZRFRET
E5 % MV ERfE MBSTRREE, &
8 ZiEARF ERERR, BT BHR LSRN
KK, LA REHAERZKE, THNEH
RIFEMRE HREFN.

E A8

NGl g7 /N = 3o 1V S /NI T =BT /N = /A
B BT IR I A B AR HOR E B 2023 4F 6 H K,
N T AR ZE 1) A B e i v B AR A
11 78826 A H, TIBEMAER. BRASKS
HEAKBOEREAT 111491 A B, &N E M
W R e A B, o R T e U U R
87.00%, FHH 48 R 7 Sy [ 5% ey ok 6 PO 7 K R
TN EEEL. 2020—2022 4, AR A BELT
TN L EN K, BB FFEE T B SR L +F
R K. 2023 £ 1—6 H, A =S A #giE
ITHRNF LB K 13.08%, A [F H 2
474 NE R

B e A B IEAT TN, KT IEURF A
AW RS B R U RS S A g
HEB 3 0 A X AR AN . 2019 4F, AF]
FA N R T S B NS 2.00 12T 2020 SRR, A
A A R A B AL

& W B b 3EIR

O\ F) N R B Y g T R A R
AT 5T B MAFRSLT 2003 46 H, &+
TR TR I B s  Ja B VA BE . BRI R IR
BOVAH. JPRIIHECE . BEEE. PKEEE
B (EZERE AT ul IR S 26 N 5 il B4 i
T i WX T %

BN T ZRETEF A2 R T RS
(LURfaifR “REMERZE” , ERETWS
B S B, AT E B BAT 5 MEhsE
1E5%5 . WUEBWHIN, HHORET IS M &R A
FRATIUE ARG, AR TR AT R L I
PR N TE R 4. REETIT IV IR K
THLE LERRAEEN AR ML, HT
VAL TRTERAT T IUOE A=Al - BiE 2023

j

< O =

0

o6 HIR, BMAREMERDH Rt ek
A 412.78 1270, BRI IR 360.32 14
TGo

(2) FRBLR G

PEPA R B L 5K s F 2
B, KEMPEREMAT, BEBAGAHRE.

N T IR K S AR Rl 5% 32 B FR P A ] T
BE T BN R DT, QDRSS E TS
AKARER B . B, HRKAEM. BA
IR R 2% SEA, S X3 2045 R
B 9 A I T K S5 B BT is E v, A R EET
LA IS KA T R E R, AR X SR A
REEMRH.

A 2023 5 6 AR, AN RILHA R
LETTKAH) T 45 A, KA G
49431 J3LJTAK/H . BEE A EIH 5K AL B &
N SR Ay B T H IS, 2020—2022 4,
BNEIR B8 REFCIZER A N &5 K8
MRS, 20 14.67 425775 K 15.66 12
SR 15.74 4051 T5 K - 2020—2022 4F, AT
A3 SEIE K AR EN 23.92 1276 33.52 12T
1 31.93127C. Herbr, 2021 475 KA FRIS N [F] HE
KIEHGK, FIRNIEAELOHIZE TH 14
HEIN &L T PPP I H F LR BN B
#2022 FVHRAINF HBZIA K. 2023
F1—6 H, AT SEBG /KA FRILN 15.74 127G,
[ LK 1.64%.

MU TR ARG, KT S B RE S K A
T CERGALR . El . R AR RS K AL B
I, #% 2.32 J0/SL 5 K AS OIS 7K A 2 Al
% %o ADLIMR N B T4 7] 557 175 K AL ED
%, RSN A S JHBUN 2 175 K AL HE
REVF G E NS 7K AL B IR 45 B G AT IR 3%
FRUEN 0.533~1.467 JU/AL )5 K X T ZATizE
g5, ANV SR 80T RS E L, H
o H CAE e ok AT, A H
PR Sz PR A B /K B R AT 45

2020—2022 &, A FRBEK SR BN B
K, 2SS BRRB K, IR R
Ko 2023 4F 1—6 H, AaEIKFSRIUCNIF EL
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WK 3.68%, EFIFRFE I 2.25 NE M.
(3) $hill BRI
NEBE LSRR ETHRZE, 2d T
BEA—rAHME, Pl Bk S TFHETIR
RE, HFRFHMBAMNEIARR K.
AFPUE R IEN S RIS . BE
F UL R AT AR TR &, BT A R

NN

CA
N

I

s
BN

=i

H]E i DA s eSS ) B AR A E
Ll BUHBEWN, EHHRENEE L,
2016 4D, ARHE (5B TR A 5 2 [
BEPE BT I TG FE R k) (R (2015)
51 5D, REWHEHFHEA 50.00% %4 5 H
AL 40.00%, 754 60.00%[1) T H 5544
FEE BT R AT RS 7 T E R,
JRF AR A A 1) RN A DA T T 5% < A4 31 )
AL, HEME, HRERZ NETAA
T AR A 5T R B ) H R IS DU T
1E. A S EOF IEAGEEDH ek 1 (AR
REZRD. 2. 3. 5. 9 TR, 6 TLk (FPMENL-1y
PREGUED . 6 52k (Mg IS - BRI P ) AT
B4 SEME, ArHBEEREY) 26576 AR
TEEEHER T H B L 10 S —H1. 7 S48
—Hi 11 S—H. 8 S — WM 4 S ILEL,
Bt BT 1348.29 1276, #iE 2023 4 6 HIK
O B e % 807.93 {27t. LiRTIH RA S
539.32 1276, CREINIE AL 181.84 1470. 2020
—2022 F, SZHAT N R K Ak ik
Wi, A A PUEAS NSRS T B 2023 4F 1—6
H, ArPuEs @A R IEK 39.29%. EF)
R, HTARPERZ @S EA— gt
Az, HUYNKRETE A 55 A0 AR & 9 H
T, 2020—2022 K% 2023 - 1—6 A, A
MIERZ BN S BFIR R N . ARhEEE
I HE RN TN E AR, AR5
T BGHAT AN . 2020—2022 4F J% 2023 4F 1—6

H 2w AR BUE Sl I E AN 12.03 1278

9.89 147G+ 32.57 4t 13.12 44 7C.
2020 F K 2021 4F, REFEPZFES: 5448
A7 IR SLIE AF], FHIHE AF 51.00%

B L B A28 AT, K PPP B2
2. 3 54K 1 SLREHRETRH AR, I
TE RO T H 23 7] (0 SISO K . B2 2023 4F 6 H
J&, IR RSO K8 Ll IEL

AT A ERX A TR E R ERA, |
WP BCAR AT B0 B 55 AR 4 9 47 57 V138 B KX R ARAT
(LURTEAR “EIFAT” O BTIGER, Ar=Eask
Wik #E 2023 4F 6 IR, AR FEAETIE
MXZH I H L HE R U AT AR A R AZ
WXL AL DA A AL A E oy, Bk
T H B a8 365.92 1270, #2023 423 A
Ji L BT SE R R 315.97 14T

(4) 3R LT KA

NEETEAFERELTOMY, 29
KISTH BT e, 2 8) AREE GG IR T Pk 34 BUF
EIMR B ERIELE, BEERKEAHRIE;
EREERENVSEE, RRAHKEAE,; Bl
LS5 REMNZLBHZTHEFHYRAER—Z
R M,

AR

AT GEA TE R BRI 456 T K
KT P B ok 5% . 2020—2021 4F, A
Al 25 IF RO S RN B B R 2R R R AR AR AL
2022 4E, NEIGETF RSN K BRI [F
Mg K . 2023 £ 1—6 H, AFKZAELGS
RN

W/ o O /A Y /A 7 5 3 S 1 b
B 42 P A BLIX S @ s S sS o 1% 0 H T
THEHR T 196.20 /47T, % 2023 6 AR, &R
THERER T 171.57 1478, CHEATHER. &

T3 WA N 3 B 52 6 U5 ARHH At v A 55

T H SR, B OREE T AR E RS I H S 4% Bt
HARZAT RGP, R EEZ M 2008
S 10 A w3 LT 195.33 AT
WFRIAE . 2008—2017 4F, /A ] HFAT_E 5 X 35,
JHE i R it 50 43 2 v T H SR O BUR R T IS
191.51 127G, #ZE 2022 FJ&, 2 F SLhr 2]
W RIEEK 174.70 4270, NGB RIEEK 16.81 42
TG, [ P A BT i
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AT AR DT, BEBR S B A
BRI, A &) 3 B 67 57 0 H ARG Rk %
—HATRE . DR A TR, R K IE DA IR
TFE.
ZHeAREEAT, BUH BAS BRI
R RIEE,  [FIR B EFAT g T Oe 3O T 00
H &% I H 3B, fh R ET WU %%
HeL T 24T, W AT % 478 55 A 7 583K
B, PN . BRI H £
B PR — A TR . DU — M TR — A
PR PRI AR B 2R 4 i, A FLFEZ) 146.00
AH, WH MK 312.00 1270 AR EEr4y
MR 161.54 1470), REFERETHAS
MR LR, BEAEIEIN 21.00%. #E

2022 HFJiR, AT PUE B — 1A E Rt
WK 380.82 1400, A& TIHEEIATE
TG AIA S, 346.90 1270 Je Puist i —HA T H %
A4 33.92 1275,

WO B s 3 7 2 BUH BN
I ARATE DR R B 7 AT U E &%, OUH 58
TJa HRETEEZR KT H ST 5 AR %
VT BUR [B1 D 0506 T H 2E47 40 BRI o 3 T R
TH AR R BBUR [l A S E B T H E A
RAEBERITETH R PO % W TR . BURF R G
T H WML B % 434.43 1270, BE 2023 F
6 HIK, AaliE] FiREgEKk 164.59 1275, [H1E
B E, ARREEIE A R

A3 BE 2023 F 6 A JEAF)IRT R EBUFE R B HER (P 15T

“Z2\2\

|

WilE  BAE .
s owm PUE RS gaws stuemm

KHERIET H 2008~2010 4 80.99 | 10545 | 106.74 35.00 [Eh K 2013—2019 £ 0.00

P s AN A2 AR L . _
A TR 2011~2019 4F 99.69 137.89 132.06 21.00 [EhRE 2014—2023 4 0.00
z%g*gqfﬁk’ﬁ*@k 2012~2016 4 30.22 28.19 31.04 21.00 [Sh K 2014—2023 4f 0.00

REE TP IR L T AR . _
BB ) 2003~2020 4F 150.46 150.46 164.59 21.00 | #4rEE%E | 2016—2022 4 164.59
& it 361.36 | 421.99 | 434.43 164.59

E: REKRERE . EREEKRE T, IPREFLLAL I, REFTHREZREILZ (Ro%-hoE) RABAHAHCESE, HAAT AL

FAL KRR ) RA

EXUR 3

FRHE (VT A M B H i 2% P AR 42 i) 5
FHIMEY CGREUR (2011) 3 5) K5, REd+
i B HE AL X T R T R R A S AT A R
H, TR, R T H R O SRE H LE
S E I RSO BB A, JRIE S i
T AT, A B IR AR ) 0.80% 32 A 7
b RE A B 9 o A I S OB AR , A A%
AR EZNFEIUE , I 2020—2022 4,
A A LR B SN BRI A R, BB
R, RN 1.49 1478 1.76 1ZI0H 1.45
275

B 2023 3 HIK, w3 EAEHE L #
PRI H 3L 38 AN, RIS 1765.98 127G,
M B 639.26 /47T

Bl

FE I Uk DA R FL e B R it 2 328

ST R FE R, LR A F S 15 R 45 %
PR BEINA T SEA RS, A FFE T R A 5t 2
W XN EELE Ry B, FEARE
DI Rl = I R DA R AR BT R . 1Zlk 5 3 B
FH R B R R PR A E] . RE TR
G R A R AT . R E AR IR R A R
AT REEIIE B M R R A PR A )RR
KL EWARAR S K FAR 5.

2020—2022 4, ~wE] B S ERN K&
BRI 5 = T 3 U B A B AR . 2023
E1—6 A, A BN SSION F E KR R %
70.64%, F B RHINNK 5577150 H Jsk BTl
EHRZF LIRS 43.22 ANE 58, EERAFL
eI H BRI A F AT

B 2023 4 6 HIK, an FECE T
TiH 16 4, TH &% 230.60 1470, S EHIH
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SEJT K, BYEEIRN 204.12 1278, il SR
PR, ot =0 H ¥ TR EET ;[
WK, AFEEAEESIHE 114, TH S
7% 303.33 /476, RO 12028 12476, Rt
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K, AN A RS — RN . B R E 13
BT, RN S BA — & A e .
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i B &#H I B MR CR¥H fz
) JG)
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HELEIT N AR .
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Vil il . milk 20.11 27.25
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S PR XK G
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BT A A PR 2 i A o 2 R T 2 S B v o
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BEAT], AR TSR e B RS, AR
B ARG 4B T 5 YR 3 7 3
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MARFRHLFRENE, MR R I T BUR I 2
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Wik 4 SLRIB CME s x
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I 7R e TV B 8.39 5.25 =D
TREIR] LR 15 it 196.20 171.57 SEIIDA
KEHKIE 80.99 105.45 =D
R T i A A A T L 150.00 148.29 WDl
AHBECE T 534.99 411.69 S
B FEIEAK CGERA
BEALAS— TR K ENLAL) 16.00 7.51 S0
s TR
ét&ﬁﬁﬁﬁﬁ%ﬁi 3.19 172 S
3 5 1 X PO S it 4L e -
TR 108.60 66.77 [SEEIDA
5 25 8 o A i S il -
LR (3. — ) 103.45 7724 | EFAL
oA 2Bk I H 3.74 0.18 CLEIfz
G BT KA A A 4R T 5 -
FH 135.99 33.77 | #arEILL
Wit 2 #A% O X AR .
% 517 S 182.00 36.85 | #4FINAL

& it 3211.40 2141.36 =

TN N
I\s 5534

1. W4t

ANFIRMET 2020—2022 A IEI SR A,
T8 S TS B CREBRE 8@ S 1K) Sk
TREAT T AR, I H R AR T IR B R
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China Lianhe Credit Rating Co.,Ltd. cl:r;i}]g;;}%/fg)ﬂ TFRIRE
ihahit. AT 2023 45 1—6 HI SR 2020—2022 %K, 28 K FAARFEH K,
REH KFEMBRAFRBT T T ERIEAE, K

EIIEHEJT T, 2020—2022 4 K 2023 4F 1 FRERSF;, RHFT= ¥ EKEFRABAR
—6 H, AFEEHEENHE 2 X—% 1A, FeHWm—E LA, KERDMRE.
W 2 F—g 1 na], NEE TGN

T AT N, BEfR T, W45 50 T LB 2020—2022 K, A BE e USRI K
A 202346 HIK, AFABIFEHN—HTA EHE AWK 2.29%, #BE 2022 FK, AFE
Ak 14 5 TP B AR K 2.48%. 20 7]
DAAEI SN Bt e N, WA R A

2. WA= i,

%6 8 EBF MR

N S35

i\

2020 ER 2021 ER 2022 R 2023 4E 6 AR

S & ditk & ditk & 154

Uz | () (42.71:) (%) (Z58) (%) CD) (%)
B Ere 2372.74 27.75 2291.44 26.25 2228.09 24.91 2415.96 26.11
Uitk 220.36 2.58 298.19 3.42 220.38 2.46 353.06 3.82
YT ER 210.60 2.46 78.36 0.90 85.93 0.96 91.53 0.99
HoAth REHSTER 207.53 243 213.27 2.44 223.67 2.50 237.67 2.57
1% 1399.30 1637 142833 1636 1393.35 15.58 1411.09 1525
HAbRE 303.16 3.55 257.45 2.95 283.55 3.17 294.56 3.18
E | k1) 6177.68 72.25 6438.35 73.75 6717.77 75.09 6836.68 73.89
At G R 294.70 3.45 0.00 0.00 0.00 0.00 0.00 0.00
FAt B R TRt 0.02 0.00 98.53 1.13 114.26 1.28 112.37 121
HoAt R Bl 4 b 55 7 0.00 0.00 256.43 2.94 281.00 3.14 301.23 3.26
KR % 199.53 2.33 245.90 2.82 291.09 3.25 296.51 3.20
PG = 211.80 2.48 233.99 2.68 242.68 2.71 242.82 2.62
It & %t 775.16 9.07 1110.26 12.72 1262.13 14.11 1291.28 13.96
TR 4459.96 52.16 4253.13 48.72 4302.09 48.09 4341.80 46.93
B R 8550.42 100.00 8729.79 100.00 8945.85 100.00 9252.64 100.00

E: PERFPAROASR KT, eI OA R IA AR A), ERTRQSIRYT, AKX FO4BE T ZHE
TR ARSENE) FiHRE . 2023 FXFBE M SRR K

(D REIHF* AL i 3 e TR A B AR IR K 9.67% 0 WA 3K
2020—2022 R, A TSGR RELE BRI SR I T 45 P I A e 3 K T 5% 43
TR, FHEA TR 3.10%. HE 2022 FK, 1691 .76, F EALFERIURHE T 7K 55 J=) 2K
A FIRBNE =L F AR R R 2.76% . A 3N % 10.29 427G Sy sk i 3 i BEHEZK B 28 BRI
FEETR IR B4 AR A7 BRI AR 2.52 {2705, BATiHRIRIK 2.46 140; MEEH
B =R FEE, MWK EHT 48 T R ATG 1T 55.52 1476,
BE 2022 FJE, AREMESR EFERT 5 62.03%, HEHERE. HEEIA 7 MUK K
B 26.09%. 57 M % & A 46.30 102 R % 4, TR AL FENBUR A G AT, RIS R i
ZRELGEIN 21.01%, FEE @ A7 R RS ABSHL /N o 28 BB IRLYST IR 35K 14D e 1 4 3 B2
FE. R IRIUE S5 F& BT 8B4 FE AR R K . B G R KK
2020—2022 A, 2w RSOK IS TR, K T3
SR G T 36.12%. BZE 2022 )i, AR M

www.lhratings.com 15
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China Lianhe Credit Rating Co.,Ltd. o iy Z R4S B R AR
AT OARE 2022 F R E) FLSKRARBAT 2 L P 008 | 4-5%F W
PR FTAE A . "
N &% EH ‘ 3048 | 54LLE | 1364
S ) s (%) m & AN 3056 - 13.68 =
BRI —— S
KRt gg | 1681 54D E | 18.78 REETTHRE X . ZHELY
&ﬁiﬂ;&é\ w A e 2218 | 54EE 9.93 %
) 6.55 S5EBLE | 731 [RIRS K 011 | 3-44¢ 0.05
N 23.35 - 26.09 KA R N fiEH 5
: A 295 | 4~54F 132 e
2.63 LRI | 294 1575 | 54EBLE | 7.04
‘ 2.94 12 ¢ 3.29 N 18.80 - 8.41
ﬁ*ﬁgg'ﬂﬁé 274 | 234 | 306 | Mgl FAETARBIX
] Lt B N 23 sz Ef
550 34 & N i E/Kfiéj\ 17.02 | 54 L 7.62 TR
128 4~5 4 1.43 &3 123.59 - 55.30
,J\_H_ 12.39 — 13.85 - @{‘ﬂ"*ﬁ /A\“ﬂ "_*?11';}5\%
PR Ty 1029 | 14EBUH | 1150 mﬁg‘ﬂ 2020—2022 FR, AFMFRWEEFE, F
FRUMBEAR | oo | 4oi | 778 | wmst PR AT 021%. #E 2022 IR, ARAFDE
oar | 10 | oas B LAFIR R B 2.45% . A7 B3 Bl R R ROA
075 2k | o | 1337.37 AZ TR R, 20y B FRE R i) 1
e SLYOEY \ o . .
m”ﬁﬂgﬁﬁw 115 234 | 128 |mR%A 7%, RiFHREBMAES 0.33 147T.
0.12 sag | oas | HHRAH 2020—2022 FHK, o EHAFRNTE =95
0.10 45| o TR, EHEES TR 3.29%. BE 2022 K,
N7y . e el e e pne
" 252 261 AT HABTS H P EAFIRIK 10.14%, EH
i 55.52 = 62.03

FARR: 8] T RE

2020—2022 AR, A F] HAR RIS RE S
K, EHEAK 3.77%. BE 2022 FK, A
) oA S IS AR R K 4.80%, 3R
AT W BUR A R RR SR s, &
FETTTH, B4 R DT G RR & 118.36 14
TG, IR AN 55.48%, HEHEfK. KK
THRITIH, BB KGR AALI A BUR R FAL,
[ XU N, BRZE 2022 4R SR L TH IR K v %
0.24 1275, THEHHIHN 0.11%.

A 8 MRE 2022 k) Fpo MK AR EL A

5.86 | L#ELIA 2.62
351 | 124 1.57
471 | 2-3% 211 R
TR M ) e Al
517 | 3~44F 2.31 a
1.63 4~5 4F 0.73
1413 | 54k 6.32
N 35.02 - 15.66

3 B BB B A B PR A

F S B ARG K 8. A F HAh R 3 55 7

FEAE LN ISR 258.24 1278, AR

T W BUR R Bk ok, 32 B2 FH A KA
(2) FERFHF”

2020—2022 K, AFAERBNTE =R EE
SRR, S E AWK 4.28%. B E 2022 fFJK,
AFI AR AN B L E AR IR 4.34%, AR AR
B B [ B R AR . HoAh AR Bh
A ATRENIR S B A K G AN Y 7zp e N (38

2021 4, AF|HEHESRT T E SRR
HAN AR S SRl B LA 5 S b ik i 4%
HHRAF AR RSB EIE EEARAFEFEL
AR BE N ED FIHARA R T BT (LK 5y
EOER B AR A F (DL R “ )&
BR” O BIHEEEINED . A 2022 FIR, A F HA
Blas T HW 11426 1270, 8 EFERYE K
15.96%, == B Z 8T 38 X5 F7 5 JR) 2 1% D9 24 ol
JBE AR A R A J) 5 % 13.92 A2 T HoAth AR sh
GRMTEFE 281.00 1470, B AFRIGEK 9.58%,
F2 LRI04 B A PR

www.lhratings.com
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China Lianhe Credit Rating Co.,Ltd.

R R IR RIRE

B 20.83 12 ICHTEL
2020—2022 R, o~ a KA T RELE
WK, FEBHEEHK 20.78%. #E 2022 FE,
A F KA T ARG 18.38%, FZE
R REE IR A B ARIT I A PR AR .
A ORI B IBR T WA IRA R ek CR
A BT AT e A T A A PR o ] P AR
CRED B EHA R A FIB IS 21.15 {47t
224 {076 5.44 ZICA1 820 127G, VARIEFR 2
JE UL CRED B IR ITTA R P2 A 38 22 33 n
6.00 12 TCHT 8- A FHK AR % = ZAHE E X
SR CRED AIRFHEAR] . REHE = E
NBERAFEEE S 80.66 12T FINt
REF SRR AR IT AT . RS
B RARATE KA AR AT 05 ARAT B A
BIRAF  REFEHREARAF . 28 CRED
HUEZ BB R BARA R i CRED $uE
LI E VA RAT . RE—SLIEZHE
BEA RA TSRS AL EE 209.97 12T,
2020—2022 FAR, A E T P RSk
WK, FEHEEHEK 7.04%. 8% 2022 FE,
AT P ARG K 3.71%, FER
E R 5 o= A7 D NS 2 w45 58 1 s
FEALEE T BRI BT I I RX s 7 A
G5 R R -
2020—2022 HEAK, 4w il g T e R a8,
EBE K 27.60%. #E 2022 FIK, A F [
E R PRI K 13.68%, B R 58 LN
BEPEEE NN 159.98 {270 K L Hh. )R KA
P3N 12.78 42 JCHT 8. [l 5E %77 32 B th M %
PR b R KA R KL A B
SRR RIPUHEITIH 179.94 14T
2020—2022 AR, A FFERE TSR,
EBEA TR 1.79%. #HE 2022 K, AFTE
TR FERIEK 1.15%. AR fE# TR %

RO N TR G B R L

AFEHER TAE . MRS R TF R TRE . s Bt
WLRE REUTRE . T TR AR S,
SRR 2.85 1270, FEAREN R
9 5 LR AH ST UM R IIRE HE S 2.16 127T

A 2023 F 6 HJE, ARGIFFE™ L0
9252.64 14,76, B EFRIGK 3.43%., AR T
DN | /(1) 7 Gl [ SPR A W o /K S e B o Y A
Ko Hrf, BHEER FFEKREK 60.20%; H
Tl AR B G fl B P2 5 AR R 7.20%, EER
i TR GG K ss HaAEmah % /=5 -
IR 50.42%, FZRBAOIG TS 8K
E e

A 2022 FFR, AFAIHVGEZRE™E
FAREIRRIRIEESSS R M B 4. L ALK
R, KHEME ST 358.91 1278, HAEHEM™
ELE A 4.01%.

Vs T, BUAE 2022 R, AFEAF
AR R I RIS R+ A RSGR D R
N 170295 1275, HBEFEEHIT] 19.04%; A
2023 4F 6 HJE, AFMFRABIEERIT (IR
M+ AR RGRD B 1740.29 12T, &5
PRI 18.81%, MEEMM—E HH, AH
TR A PR .

3. FARLAM

(1) P Mz

2020—2022 K, ANE) FiA AR B AER
¥k, RALMIET LT,

2020—2022 K, AT T E R aE FFEG
K, EHEAHK 131%. &E 2022 FE, 2
A AT B RGP AR 1.14%. H, AR
FBEA T A ER S A 87.80%, DHEZR
BLaS 5 EEA 12.20% BT & R H, SERCRE AR
TEARNFRIAR T EATE 25 5 24.50% 56.36%
F15.13%. T & B8 45 MRS e T i

2020 R 2021 £E5K 2022 £k 2023 6 AR
& i L &8 i L &8 i b &8 it
“z.8) (%) Uz (%) z8) D) ze) (%)
S A 705.87 24.18 725.87 24.50 734.25 24.50 738.42 24.52
HoAA A TR 45.56 1.56 0.00 0.00 0.00 0.00 0.00 0.00
www.lhratings.com 17
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China Lianhe Credit Rating Co.,Ltd. EP ﬁﬂ%‘%‘*%/fg)ﬂ i‘F%%];»%
BN 1703.75 58.36 1689.32 57.02 1688.95 56.36 1690.22 56.14
ARy HEAE 135.83 4.65 140.40 4.74 153.66 5.13 160.78 5.34
HRTBARRAEREET 2621.03 89.77 2607.05 87.99 2631.14 87.80 2643.80 87.81
BB AR i 298.54 10.23 355.77 12.01 365.51 12.20 367.16 12.19

FARHEN AT 2919.57 100.00 2962.82 100.00 2996.65 100.00 3010.96 100.00

PR ARIEN ) FiHRE . 2023 BB SRR

2020—2022 R, AFRSLRTEAFEE S
WK 1.99%. HZE 2021 FK, A7 LRCEARR
TAERIEK 2.83%, FERRKENEEZEANK
M# 4 20.00 1ZTCHTE. BHE 2022 FE, A
LCR AT AR 1.15%, 8RR E
BRI T %4 8.38 (TUATEL.

A 2022 T, AR MG TERET
KA, R 2021 A AP K ESF AR S T B
BEH TS PLEKEEFET 2022 £ 3 H
B A AR A St

2020—2022 R, AF AN D) TR,
FEWE AT 0.44%. #Z 2021 FK, AR
AANTEE FAEE N4 0.85%, £ A& KMkt
TR SZERINETE 131.67 127T, [FIRHEH#E 1.
2. 3 SPGB AL R S A S
FHN G B 45 2, I/ D BEAR AR 94.19 12
TG, 53 RIRAT BRI 3 0 Akl 49.21 12t #,
22022 K, A FE R A AR AR TR 0.02%,
FHERLEZAERET RS EABRARA
A CLAUN AR sl s ) B gt A
FA15.72 427 REET A BUR TR AT H Bk % 0% 4
B AN 37.82 4270 MR 2R B H A9 %
& BT BUR D B A FR 57.97 40 u 3 R
FFTE

2020—2022 R, AFRSECANERFLLIE
K, EHESHK 6.36%, BE 2022 FE, A
AR ECANIE A L E R K 9.45%,

2020—2022 K, AF/DEEE R E
HEMK 10.65%. B E 2022 %, AF/DHK
AR AR IR K 2.74% .

B 2023 4 6 HIK, AnlTAENGER
FERIGH 0.48%. o, S AR ARG
4174070, FEEREARET E B ZET; HAL

R LAEJRIMIN 1.27 1278, FEREF Rk
LI G SR EG R BCRNE R EFRE K
4.63%, FEZFHEEFITE.

(2) fifk

2020—2022 # X & 2023 % 6 A X, A& 1k
FHMFEHE K, MEFLEMARPEFH L, 2
M4 Bk BRIk, A8 KK iR
Z.

2020—2022 AR, AF AR ALIE K,
EWEAHK 2.79%. HE 2022 FK, A#FH
it SA4 5949.20 1470, B EFIREK 3.16%. A
A A R AR B 7 i 3, g e B AR
JRARA K

A1 AZE 2022 /&N R3h T AR

PR RIR: ARIEN 8] F it iRk s
2020—2022 AR, AwFEsh R ALK,
FEXEAHK 19.13%. #Z 2022 FFK, Anl
i 2312.70 147G, B EFRIEK 16.08%, F
LR R —E N B R L Eh SR At
B AT P . A RN 7 53 32 bl A A A
s BATIKGR . FARRAT R — N 2R

B A A I Bh S
2020—2022 fEAK, A F IS SRR K,
R AR 97.91%. B 2022 K, AFF

www.lhratings.com
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R R IR RIRE

HIfE K 328.98 1476, B AFEHEK 25.02%, F
B 28 (IR A R K TS A ) A A R ARAIE
Hak 122.69 1470 (S EK 111.04 1475, Bt
Hrak 58.25 A u AR E K 37.00 14T .

2020—2022 AR, AFPAFIKFRFLE K,
FEEE AWK 31.60%. #Z 2022 FFJK, AR M
IR 126.11 1270, B EAFRIEK 18.36%. M
PRI LD 2 AN R FE . A RATIK R
BURRAT TREK

2020—2022 AR, A F]HAMR AT ST
B, FEHEE T 1.51%. 8% 2022 FE, &
] HAh R AT 3K 94.84 42T, B AR RIE K 14.03%,
F B R BT 2 A (R 28 B AR R Rk B A kK
FTEe 2 @) HoAth R AT 3K 32 BALFE A SRR S A 3k
55.98 /. TC AWK I 19.66 14T o

2020—2022 R, a]—FE RN 2R EAER
AP, FHEEHEK 6.19%. HE
2022 MR, A A I AR R B 56
1102.09 1270, B EAFRIEK 16.34%, FER—
S PN B 0 A5 2 HE R TS A ] — 4 A 21
(1) A AL B B L HE — A B R A 5 55
701.77 1470 —5 N R B 280.56 14
TG —EN A KIARNATEK 119.65 /20—
SN B AR S i 0.11 127G

2020—2022 R, A" HAMGB 5 HESE
WK, FHE LK 45.80%. #E 2022 FE,
A FE HAR R A 76 508.09 1276, B EAERI K
17.62%, == B 2 oK S 150 1457 95 FH 38 B w3
KT8k A T AR B 57 it 3 EALHE R B AR
fiizF 489.20 AZJCAIFEI E Rk 13.50 1470, ARk
& O H N A 55 1% 5

2020—2022 FR, anldRmshffiRes: ~
B, LT 4.67%. 8E 2022 FK, 2
"] BB i f 3636.50 127G, W EAEE TR
3.66%, 1R NA 5 FR A A AT SR0s D BT
AFEAER S G R KR AR K
A RN TS ASE 3R o

2020—2022 AR, ARG FRLLE K,

4 RO FAT A Ao AT F) &

SERE AWK 3.73%. HAE 2022 FK, AFK
Bk 2281.87 {270, B FAFRIEK 5.26%, F
T2 AR K T o K A R 3 T e A
3K 1437.50 1270 FRUEAEEK 558.51 1276 15 A
3K 226.20 12 TTAHRHIE 3K 59.66 14 T0H k.

2020—2022 AR, AFE MNAHiRRREE T,
EEEA TR 29.11%. #Z 2022 FFJK, AH| M
595 639.70 1470, B LFK N 27.37%, +
BRI B 6 5 e N — 4 N B R
ATEL

2020—2022 FR, A FHKHIARNAT S
K, EHEAEK 22.18%. #%E 2022 FK, A
A K R AF R 268.30 12470, B EFER N
10.65%, =& F R BT R G BT, AR
JRLAST R A2 B ph s AR SR IR A B e % 4
Mk, HA BB CONKIFS .

2020—2022 FR, AL USATEE S
K, FEHEAHK 0.15%. BE 2022 FE, A

F) N AT K 388.58 1470, B LA R 3.99%,

T A 350 9 0 B T4 K

B 2023 2 6 HIK, A w7l 8801 6241.68
1256, 5 FEREK 4.92%. Wsh iS5 aERsh
AR B, e i B RAR AR
t, HAWRBh 65 902.64 1278, B EFEREK
77.66%, £ FHT RAT R A Rk U% 25 Ak R Rk
VR KWK 2393.37 1276, B EAERR
K 4.89%; NAHFF: 457.40 147G, 58 EAER R P&
28.50%.

ARSI, 2020—2022 K, AF4
RS FEEI K, FHEAMK 2.51%. HE
2022 IR, AnlAEEi% 5121.15 1478, B EAE
JRIGK 2.64% . i 55 45/ 7 T, RIS &
37.87%, K55 5 62.13%, LKA N3,
Hrb, EIFS% 1939.61 1270, B EFEREEK
18.07%, 32 %L R HAth i ) fu A5t b oK 21 19150 391 45t
JR RN HRIA BRI K T . M5 S5 R PR R A, 2020
—2022 AR, AW G5 BEA

LR FREHE R KIS AL L R8T R

www.lhratings.com
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B2 2020 -2022 FRAE 2023 F 6 A KR8 444

(G fa: A7)
6000.00 15.00%
42'79%30,00%
5000.00 - 237 87% oo,
32.92%
4000.00 S s000%
300000 3 126'75% 3346579 SRR 25.00%
20.00%
2000.00 15.00%
1000.00 n 289303 10.00%
1lg K 5.00%
0.00 0.00%
20204FK 20214k 20224FAK 202346 A
— Y1 Y555 SIS AR

FoAtRiR: N8 FIHRAE . 2023 FH LM SR AN 8) SR T AR

B3 2020 - 2022 KB 2023 5 6 F KAE) R SALHF
KF

70.00%
68.00%
66.00%
64.00%
62.00%
60.00%
58.00%
56.00%
54.00%
52.00%
50.00%

65.85%
=

66.06% 66:50% 67.46%
———— ¢

64.34%

63.09%

62.54% 62.74%

55.01%
53.04%
51.50%

50.79%
20224F K 202346 A&

202044 202144

@ UF 1 (1 e 42 L1 55 BE A L K% AL

FortRiR: N8 FIHRE . 2023 FHFE M S HRA A 8] SR AT 2T

B 2023 F 6 HIK, AW i d5 5431.62
1275, B EEREBK 6.06%. (54077, 46
Wit 25 5 42.79%, KHIS b7 57.21%, HIf5E
% it m . Hob, JEI6i%% 2323.98 1476, B
TR 19.82%, FERBFIRAT BT S
SRR AR BT SR IS KHfE%5 3107.64 27T,
W EFIRABA KR WG TR KR, BIE 2023
6 HIR, ARBE - AME, 65 s AL
SRR I35 55 A AL B 3R 4 B A i 43 AR
0.96 N Zr . & 1.25 N2 SATREE 0.71
ANE R ARG S AR

4. BAIRAT

2020—2022 4, 28] &k KA Z A EM,
BRI T A, HiE A )RR kR
X, #ViE & BT BT AN B TR BRI
X, BB AV FRAFEIBIT.

ARG H 32 I T R A A A H
Wi, H HTES 0 H AR B RS B T .
2008 Rk, A AN R4 E I H KL
B R T s e . AR gE S+,
e B A B AT K AL B 55 A 7 R B2 E
MR RS AE N ARl g I E FARER, H
AT E O R o« AR RBEAE F A b Ak 22 2% 1) B 2
EEER, HERmER PR, WhniHE
B ) — P s .

2020—2022 5, AFRVENL WA GG,
FERE AWK 16.71%. 2022 F, AaLHE

MU 213.25127T, FIEEHEK: 19.29%; E VAL
A 166.59 1270, [FILEHEK: 19.63%; ELFEZE
N 17.54%, AL 2.25 AN E 9 .

A 10 23 BAGHEREAL (F5: 270D

IH 2020 5 2021 4% ‘ 2022 ¢ fo_zi ?
ERI2sTON 156.54 178.77 213.25 76.85
ERIA5 %N 127.17 139.26 166.59 54.18
2 H BV 61.40 56.90 61.85 29.16
Hoep. B 11.61 12.42 11.86 5.67
4 2% 3% 46.76 41.51 46.34 22.19
HoAhezs 27.36 18.08 37.25 14.20
Bzl 4.40 4.08 3.36 1.57
ERIZION 32.54 31.13 14.51 3.02
B RAE SRR 0.72 -5.69 -1.27 0.01
GIRERSE 22.11 25.61 28.74 10.79

FAR IR ARIBAE) FiHIRE . 202340 F 5B W S-4R R BN 8] R AL TR 2

MEAIE 22 A, 2020—2022 4F, 2w A
B2 54 39.22%. 31.83%71 29.01%, ]
T eSO L E R . MR, 2022
S, )R] 2 R B A R A (5 19.17%)
4528 (1 74.92%) Fpk. Hodr, EER2ZE
N 11.86 1¢.7T, [FILL TR 4.55%; W53 MK
46.34 1270, [AIELIEK 11.63%, E2 R e
P/ BTS2 W) 341 8] 2l FH 0 LA 00 25 B FH xR
2K

SR T, 2020—2022 4, A
FF AR FFLL TR, RIS TR THA
[ 4D 5 % WA e RS i VA% B 1D K B A A3 T i
i, TR E X R RS A B R HARIR
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R R IR RIRE

RS, BIONBURFAN; BN FRSE R
B, EENS h H S S TE R IBUR FN s B8
PEIRAE I IS A, 2021 PR RIAE
TR R TR 9 SR~ HEN
JRAEAR R 2.16 A2 TT ARG 2B A 2% 1.00 147,
2022 R PRI EEA T A F NI RS
AT IR A2 0.86 12T, [FII, AW FE
FVBRR S K, TR AT BUR B B 5 R A
ALK o

BRHEbR T, 2020—2022 4, AR
AWLER R LB T B 1IN e RS

IR

bR A 4 7 B R bR DA

B4 2020 -2022 Fo3) B A 547

25.00%

20.00% %
17.54%
15.00%
13.73%
10.00%
5.00%
o 090% 0.88% 0.89%
0.00% 0.66%9 0 75% 0.81%
20204F 20214F 20224
e Y e 15158 A 25 5 RIS %

FARIR: ARYE 8] G TR AN 8) SRR F A 2

2023 4 1—6 H, AR SLIVENL W 76.85
107G, [T % 28.77%; BV EA 54.18 44.7C,
A LR 29.19%; EMLRNER A 27.57%, [FL
WK 476 NEIY . R, AR SR S
10.79 1276, [FILLRBE 20.17%.

5. A AN

2020—2022 4, NEZEEAHALARTS
BHRFEE K, BB RIREBITF; 2021 4+,
ZREFREQEZY R, NARFTEHALHD
X@HER; RARERBEHEMESBLELLER
X, FREDAERET ARG ER T, BREL
EERK.

LEFENNLSME T 4281 122.09| 180.87| 38.07

RIS IMETRN 111.18| 263.33| 8046| 57.80

BB A 344.87| 26424| 237.78| 156.88

BB EN I S E A -233.69 -0.91| -157.33| -99.09

EREINRESRERS | -190.88| 121.18| 23.54| -61.01

B3 SLIEIIC T W 2104.86 | 2320.05 | 2625.33 | 1268.16
ey R ] 2103.18 | 2417.76 | 2712.67 | 1074.35
EREI RS MEIFH 1.68| -97.71| -87.34| 193.81
WAL (%) 87.27| 11621 116.70| 149.32

A 11 DIARAREHEL i 1L0)
HE 2020 4 2021 4E ‘ 2022 4¢ ‘ 20_22?
LEEHMETRAN 205.46| 367.77| 330.34| 14428
ZEESIE T 162.65| 245.68| 149.47| 106.21

TRt R IR AR E) T RAE . 2023 F M SRR AN 8] AT AT 3R

MBS RE, 2020—2022 F, AFL
BN ERANENEK, FHEEHK
26.80%, F A ER A PRI ST S I 4
HERREER Y B8 TR BN LI B3 R R, 4
BIE A TR 4.14%, FEENWER 5. 5255 5%
SO SCATER T3 . Aok ak 5% . 2020—
2022 4, ARGEENIMEHFIFEEIGK,
BIEAHK 105.55%, A A 45 IRILBENS 367 iv
JETHBER TR [FH, A F IS LR
Koo WSO\ SEIRTE B AR AL AT o

MIEE IS HKE, 2020—2022 4F, A
WIS ISR NS T, FWEE TR
14.93%, FE PR ZEI e LE T A
) S F A E b B A SR (I 4 4 A A A 3 S At
SRR K ILE s B TS sh I H R4k
T, EBE AT 16.96%, TENEEHE
TEPE  TC I 0 = R0 AR A I 55 7 S R 4 A4
WA A . 2020—2022 4E, AFEIREIES)
P4 VAR S A7, 2021 4, ZANE R 1. 2.
3 SR MR R, B S BB LK
AR o

2020—2022 4F, AwFEFIGEETILERE
TR R 57 I

MNEFESRE, BT AR T H BT &
SRR, A 5 32 B i T BRI R % 4 R0 RS () 4R
TSR SLBR B R . 2020—2022 4, W%
FIEWIEMANFFEEL, FWEHHK
11.68%, £ ZARVF A KU BN I 455 BT
EAIME R RIS, FHEAEK 13.57%,
FERNEIBFS AT B4 . 2020—2022 4,
O\ ) BB RIS BN I A 1A ER TR A7 25 R B A W] 0
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R R IR RIRE

H 2 8 S A7 A 55 0 T 4 T SRR, A AR %
AV VIL TN

2023 F 1—6 H, ARAEEENN &R EE
NETEMEN S IS RIS, 288
AR TN R TE RSy R B AR/ K (s b NE AT S
Ttk BE I )45 T R g 1A A, R 3 ek R
AW =T, FrAEMSRIERS . #
PERBLECR, S EH RIS S I & I P AR 4
RINA AR HVIRES s 2 AR BT 3 1) 34 3=
BRUCEI I R RN R 4R % 2 B 4 5 5%
DL [RIHHORRASE 21 5 55 A% B B2 AT, A RT IR
B IE, BV I S R
1F.

6. fEfirdE4n
28] B I A R IRAR AT RN, R
BRI/ ESORERELRSE, N HE

IER KA HRTE /. 8 R R EEY,
RA RAFART 42,

ME AR bR A, 2020—2022 K, 2
FR BN LR AR S LR I FREE T A R R B %
75BN G 1 R B R P 55 « 2020—2022 4F,
ANFGEWERANNGELR. LB &/ 65
FFFE K, e IAG% LLksh NI, Blg
BT AR A 5 (IR PR FR P55« BEARE, A
F R G R b R R I 5

MEIAE G bR E, 2020—2022 4, AF
EBITDA #r&:4# K, EBITDA Al B8 s K,
EBITDA X} F| 2 (1) 78 & P2 ok i 55
/EBITDA FF4ER[%, EBITDA X4 #ifii 55 7
EREERT; BN/ EHGSMEEN L/
BRI K, B DA 4 %5 AR R
RBEFE E IR 5T . 2R, AR K iarR
L5 o

& 12 NIRRT

=) HE ‘ 2020 £ ‘ 2021 4F 2022 4 202346 H

MBIR (%) 145.60 115.01 96.34 90.32
HEALE (%) 59.73 4332 36.09 37.57

B GHRb: | 2EREE 7R (%) 2.63 6.13 7.82
ZEREBIIAFS (5 0.03 0.07 0.09
MBRE GRS (D 0.17 0.18 0.12 0.16
EBITDA ({Z7%) 91.29 97.60 100.90
L3 #4S/EBITDA (f) 53.39 51.12 50.75

KGR | @EUS/EWHRS D 0.01 0.02 0.04
EBITDA/FIESH (f5) 1.80 2.06 2.10
LERSIFEH (D 0.84 2.58 3.76

A ZTRALIREENNLAT AT, TR

AR BRAFASARIBE NS FiHIRE . 2023 FFF 2 M 540K AN 8] SR FpH ik sg

B 2023 2 6 HIK, ARG FERAT
PRAZHE A 5884.06 1270, AR AL AL 2542.93
TN 1A S CL 7B R

B RO, AR 2022 4R, ANk
FALRARETN 163.23 1470, LRILEN 5.45%. 4H
TRf5E 55 KA HRAR NISAT R AT, AR AT4%.

7. 8] RIS AT
ANE) KT BTN RF, A9
AL SN & ek, EEREWHAREE

B

2020—2022 R, AFAIE LS ARESE
WK, EHEEMK 1.09%. #F 2022 FK,
N T ARG KU 4628.06 1270, B BRI K
1.94%. b, Wah5 = b 37.08%, JEARBNH ™
5 62.92%. MIIRE, Tsh 5= 32 B i HAD R
WA FH AR IR B B 7= 14 s AR Bl 3 = EZE K
WHREA RS . [ W P AIE TR . B
2022 SIS, A AT A DRE 51.73%.
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R R IR RIRE

2020—2022 R, A AR ARG K,
FEHEEWK 0.95%. 8% 2022 FE, AFA
T AT S 2650.99 1270, 35 FAF R K 1.83%.

Hod ish 76 15 66.89%, AL SN 76 15 33.11%.

MR W85 £t 2 2 e AR — N
FHA AR BN 7 53 A0 H A R B 0754 s RSN
457 32 B K A K LA R R AS 3k i
Fo ATFIAHES 2022 RGN 57.28%,
52021 R T 0.07 NE R BE 2022 4F
&, A FIATBAG A I AR 44.56%

2020—2022 AR, A EAIHTA G R
SEWK, I EAHK 1.27%. 8% 2022 FK,
ANFRETE RSN 1977.07 1276, B LAEE
WK 2.10%. fEFTAEHN @, LU EEA S
37.14% HARN L 58.31% K4 FHE L
3.89%, FrA BB GRAGEEET . A 2022
J&, A F AT F AL 5 A FE AR 65.98%.

2020—2022 4F, AFEIAREFE M SN RFSE
WK, FEHE AWK 1.55%. 2022 4F, AFAES
BN 28.45 1278, FIESEN 13.47 12
JCo 2022 4, ARAFENLSIAN HEIF T
(1) 13.34%, AT &I FARE) 46.85%

2020—2022 4F, A EATREE G EAN
D4 B VA PR 0 I s B TS S AR B A
B9 AUE BT s, & S sl AL B 4
HIER A, 2022 4F, ARIAEHEEENIMER
AN 58.80 1.7, $ BE iE B B 15+ 4-5.66 14
JG, BETIESNINERIFE-77.16 147G,

BE 2023 F 6 HJE, ARG LA
4798.53 {46, FrA#EM A 1981.99 1470,
fit SL40 2816.54 1470, F= At 58.70%. 2023
Fo1—6 H, ARAIMELIE SN 0.38 14
JG, FE LA 0.75 147G,

Lo SMERSTHF

RETBRMEEABRE, B IFRS
EFEk;, NNEKALEN. BEREFRTERK
At BB $ERBHATANIFH BFEREA S
B XA, BUF XHTHRMIET K.

1. X

AT ] % 23 D ) M — i AR ARSI o
No REMRAFHENRILMERFATEIX ., HiE
7, 2020—2022 4F, K X A= 7= 55 (GDP)
R, 350N 14083.7 1270 15695.1 127
163113 fe7t; — WAL FE YN 751N
1923.1 147G+ 2141.0 /Z7CH1 1846.6 1270, ik
R . A 2022 FFR, RETEURGS R
%l 8645.5 1270, BUNFISHIEIR. BIEE,
T TTHUR I ECSE SR, SCRFRE AR iR .

2. RIFTRM

N FE R TN RBURF AU (A
TR 3 ] 5 2 R T RIS i K PR3 T it 152 it
WA, WS X E R Tk, AFTER
KETEN BRI SR BRI R BT
HNDEE T HRF SRS B A ) SN SR -

GARSTENTTHE, 2021 4E 4 H, KEmHE
P2 LI 30 A A R B 20.00 1478, A AE
MR A Je SE A & 725.87 12765 2022 4,
KT E 72 U & 0a A "l E ST 8.38
278, 25 ) SRSCE AR 28 734.25 12.70..2023 4,
FEE T E 5 2 DU & U m) A /i 3T 4.34
.76, AFSLUREIAIE & 738.59 147G

VL T & PR A RN BRI 5 25 75 THI , 2020

A, A TG T I BUR SR AT R BUE 2 05 <6

BRI R T I e A AR T IR e 3 113.68
1275, WHBER gk 5. 6 5 £6¥ 4> 23.50 127T,
HYH a2 B 8 RIS o i B PR 4 1.08 {ZTT,s
FReACIE R WA BUE 4 0.06 1470, A
CEARATLY 5 2021 4, AT R E T I E
IR AT HIE L 00 4 BRI I L TR A
BRE TR &6 122.98 127C, RIS B HLIX A
LI H 2% ¥4 1.19 1270, Eil A A T
WAL T B2 Rl B 1) A B TR W 9 B R
AT 85.00%BEHL (0.75 12700, BTN “HRAR
175 2022 4R, AT R ETH I EBUS ST
ik L T B 4 R Ak R A AL T T B 4 311383144
TG, RV E B2 m A EE 100.00% A% AL
(15.72 A¢.70) 1R R BA = A B8 A PR 2w
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R R IR RIRE

16.91%% AL (1.03 1270) TfERFEE AT, it
AN CEERRT .

EURF AN T T, 2020—2022 4F, A F 55
HIABUR AN 56.35 1470 47.51 {270 51.22
1276, TN CHARILEE” A1 “ENLAMERN T

N F I E B S X St Bl 25 X B

PEA R T HRAGEUN S, B A FHERASIEN.

RV TG B AR AS BRI B BURF A B A5 7 T
FREAT B ST ANR SR BURF SCRF P REEAR
Ko

+. AEAFEIRREETE N D

At T8 AR FHAL, AT 2%
W RATHARIR A, BHEER LA FTI2EnE)
ARGEMHSE, RATEAAE) LWk 5L
EMBraik) . AI8AF LR, 20225, NE) 2 F
EFHARERNE., BEFZHALAETL T A
EBITDAS A8 ¥ #1239/ ZATH . BRI 54
RERZETMRK, /hastass.

1. A 22N 8] A 509 %0k

A H YR SR AT U N 6.0014.7T, 4393l
17 20224 JiE 24\ K B 57 45 FH 4= 5451 55 111 0.19%
F10.12%, %A T IA 15 55 45 M RIS (1 5 e 1R
N BE2022FK, AEFEEAGR ., A6
AN R e S I RIS e A N A e v 7 71|
66.50%- 63.09%K151.50%, A rF 224 K 47 )5
R FE AR K ) B T 3 66.52% « 63.11%
51.54%. 5SS 40 S AE T S W T
SR A R ARIRAF RS, 2 7] SERR 5 45 R
T -

2. REF B ZABAZIL A /) AT

AR RAT &N 6.00 1478, M
fabr B&, 2022 4, ARIEE SIS E.
SENG I & BN EBITDA i A4S #rh H
SR RATHN . JE KA 5 PR R AN K,
ULLEPSESEER

A 13 AP 2 IART A

BiH 2022 4
RATHIKIG S (127D 3181.5360
ZEMGRMN AT IS (D 0.1038
LENSIRATIKIGS (5 0.0568
RATRIK I 55/EBITDA (fif) 31.5301
RATJEKIIR %% (L) 3187.5360
LEINEMNIRAT /KIS (FD 0.1036
LENSIRAT K6 (5 0.0567
RAT G KI5 % [EBITDA (f%) 31.5896

B AATE RIR G A AR AT R B M A R I A
R IR: AR 3] B IR A8 SR 272

B O Eb = 1 L B S
KA ISR KA 7 T 258 o b Ak, BR & S A

SEA T ERKIME SIS AAA, RIS
A FHEGON AAA, TTRIBEARE.
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Mtk 1-1 #Z 2023 & 6 HIRA BB X AR5 [F]

E: N FFLANE. SMRE (B FEOmEKBARHSE AN, LRERERASNERERRDFEAREE N, THATRF IO, ERART. A
N R RIFERBRIEEZE NN RENZERERGEF DN, WAE. FHIFRREINEEE NN, EESHH. ARKEIN. FH T2 F X B TENE
ETON

FAtRIR: A Rk

www.lhratings.com 25

A s

=



BSEETBRNERAL

China Lianhe Credit Rating Co.,Ltd.

R R IR RIRE

B 1-2

TAFER

BE 2023 F 6 ARARASHEBEHA—RFARIER

B REM

HAp
(%)

EE
(%)

LA BE SOy SR SO PRERIUE o f i IR A0 H 5 S, Skl
) | RETERRBR | RV, TEUER BRI R TR TEAE | | 10000 | 10000
FRBCHABRA H K VL EEL TRMES: R (UL EEE A EK A EE L ' ' '
R IFED
DA e oo Ry ARSIl Dl ST HeRE M 2 0 O
o | REMEEB AW | ARG S R, YL BREEME, M. (L)oo o000 L 10000
A FAEVEEW RAT I TR, A BINAE, EREGELNE ' ' '
EE Y H 52 FP 3D
g | REMTRERGR | IR R A R R BB 8 88 BB AR | 000 | g000 | 80.00
JEAIRA IR AL Pl ' ' '
A TREBIFR . HRRERBOACFEE A GIFRIOA M TRE B
Sk A | D FEAUIUH BB R GEE RGN H IR, SR
4| Hmoaa i AEAES R RABANER O, AEKREAREESSE | 3540 | 100.00 | 100.00
W DR R SAIEORBR SN (5O IR E B IUT . BT E I
H BAVF AT IE 38 IE A ROWER it
DA 58 ot kvl St 0t S HL R 0 P B H ity 2 e B LR i X
R R b vy | SRETTRINE . BRI R AL IR | FREHURIH AT 55 &
5 | wamAT W MRIRIZE, AEHETER TR, b, AR RS H B 1.00 | 100.00 | 100.00
B R B B G, 8 DU H AR B L TR i, AR
HACEE BRI T B, 8% AR UHEEL G Ml
R e | A R R T TR A AR B R P R B AT B K
6 | A BEEWRS: KU BERRS: LBRIF R FrtIrR. R | 4019 | 10000 | 100.00
Sl BE: TREACHE K TRERE
HAVRE IR T UIEAOE  BRE I E R B i B EEIRE . RIE
e e | 2 SRS EE A S S U T PRERE 5 Pk ik
| Hwam Mg Cfalmbrst) « TRAGSHT. TRAESER, RG-SR | 40761 | 8634 | 86.34
%o AR AR HEE . TG WIERRS . @SR
PERE KR SUURS: TR Bt 5
g | REESEMITRA | LHEIGHE, b TFREE  RRRF ST LRI ETER . 500 | 10000 | 100.00
P2 =] AR A b UL, P B DL BORF AR BB V2R T H ' ' '
LA A A Bl LA IR S5 TARE HRSY s PR AL LAT A
To WRTARLERL: MR EI: YR FER . X
%5 PIRMRSS . BARTER . PRGN BARSR BARRAL, B
PRI BRI A SCRE RS s SRR BIIRSS s AR R UL, sl IS 5
R e ey | s USSR T ROAA AR, ORGSR A SR
O | wigrkaan | PEWAN L BIRS, T R R RIE, R A FE | 2000 | 50.00 | 5000
Berts BESCEAHINE: RE B RLE (E5 AL MBS CR&vra]
HMGRIS) < M6 FEALHAL NIRRT EE RS B i a bl
M55 CREHRRURAT) « AT BATILRI T RS AL OIS Al
QAT RF AR S A SR IR A AT LATAE L
S E i CRE BB S AR T VE AT AN « FUT i Se 4
o o AL | PRPERLBRN S LGRS 1 [ P9 SNSRI AL SU e AL Ko
10} mas | dEiEs BTG A S EE SRR EL IR S (RIEAE A | 1000 | 80.00 | 80.00
AYTIUH , ARSI | Ve i 5 I T R L2 i 30D
e VR it 2 > g NI=3 ST 44 Hb T T 7 - e S
1 ig@%z&ﬁm iﬁgzggg%%&EEWMJ&%@mmEJJwaWW@Eﬁ 140 | 10000 | 100.00
1p | KA | LA G AT RS B R B VLRSS SR 030 | 10000 | 10000
U 7 I W Dk R A = O s A e = ' ' '
T ey | OOLTITREE, R TR X LARREES); bR LG B
18 | VM H AL SRt @YU R RGE W @SR TN T @3 T | 100.00 | 100.00 | 100.00
FEEE: TR s
10| FHSUCEIR | e, e SOURG M IIRES: @A K% | 100 | 10000 | 10000
TR RIR: ARAB 3] T IR R 3 R TR
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R R IR RIRE

MifE 1-3  &(ZE 2022 FERABIXTIMERIFR

AL A =] 2 HK RPN \ XHSMARRE (27T FELRBUHART ]
1 | REBETFFIEARG= B R RABRA A DERIHLR 15.55 2023/11/07
2 | RETFHEAEG R R RA A ST LR 0.77 2023/05/11
3 | REFFEAREG IR RBEARAR SEAAHLR 18.98 2023/07/16
4 | RETFEAZG AR REARAR g CiElrs 0.15 2036/12/17
5 | REEFFHEAGET T RBEGRAF SEFAR LR 2.10 2029/01/29
6 | RETHEAEG R R RARAH ST LR 5.50 2029/01/29
7 | REFFEARZG PR ERBEARAR SEFAR LR 0.30 2024/04/19
8 | RETFHEAZG AR REARAF g CiElrs 1.93 2027/06/19
9 | REFFHEAZT IR RREARAF SEFAE LR 2.00 2029/12/31
10 | REFHFIEALG IR R A RAH SEARIHLR 1.03 2024/08/14
11 | RETFEAZT A5 R EARA A DR LR 0.31 2024/08/14
12 | RETFFEALTTFI R R EERAH SURIHLR 0.28 2024/08/25
13 | RETFFIEALT TR R RERAH SEFAE LR 1.00 2024/10/19
14 | REFFIEALG IR R AR A SEARIHLR 1.98 2024/11/04
15 | REFTAETFHKERHIRA A HERKIBLR 6.92 2025/12/10
16 | RETFFAEFIRERHRAF SURIHLR 1.70 2023/08/27
17 | RETFFEHITRERHRA A SEFAE LR 2.49 2024/10/03
18 | RHEHEHAAE X B H IR AN SEARIHLR 67.51 2026/11/29
19 | WERBEHARA HERKIBLR 0.94 2024/03/29
2019 4 12 A 7 H & J5— #ifi

20 | BEEIRFREREE A IR IE AR GERAELR 5.00 25 JEAT IR J i 2 i e A

H Ak
21 REETH Tk s ek A R A TEFAR LR 0.16 2055/09/28
22 | RET TR A B A PR A SrARIHLR 0.33 2055/09/28
23 | REWTEHSKBERREARA A PERI R 2.11 2055/09/28
24 | REEFFIEARGG TR R RHRAH STRIHLR 15.55 2023/11/07
25 | RETFEAZG AR R EARA R TEFAR LR 0.77 2023/05/11
26 | REETFFIEHEG IR R RARAH SrARIHLR 18.98 2023/07/16
27 | REEFFIEARGG R R B R A H e €iEl 0.15 2036/12/17
28 | REETFFIEARLG AR R RH R A H SURIHLR 2.10 2029/01/29

it 163.23

TR R AR 8] F AR B 8] AT
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Mt 2-1 FEWMRZBIBEIEFR erom

e 2020 4F 2021 4F 2022 4F 2023 4E 6 B
o % B
MAKTE = (L) 225.39 302.86 232.52 370.21
TR ([Tt 8550.42 8729.79 8945.85 9252.64
B #E Mz (I2Te) 2919.57 2962.82 2996.65 3010.96
% (o) 1303.49 1642.78 1939.61 2323.98
K% (2o 3570.21 3346.79 3181.54 3107.64
%S (Lo 4873.70 4989.58 5121.15 5431.62
Bl a2t 156.54 178.77 213.25 76.85
R EAT (271 22.11 25.61 28.74 10.79
EBITDA (1Z7%) 91.29 97.60 100.90 -
ZE MR (2oT) 42.81 122.09 180.87 38.07
W0k 55 Fabn
B EFRUR o (0O 1.07 1.22 2.58 -
AT A B U (0O 0.09 0.10 0.12 -
ST R L (DO 0.02 0.02 0.02 -
AN (%) 87.27 116.21 116.70 149.32
B ANER (%) 13.73 19.79 17.54 27.57
MEARER (%) 0.90 0.88 0.89 -
HE R aEE (%) 0.66 0.76 0.81 -
KI5 AL Z (%) 55.01 53.04 51.50 50.79
RS EAN LR (%) 62.54 62.74 63.09 64.34
TP (%) 65.85 66.06 66.50 67.46
M (%) 145.60 115.01 96.34 90.32
AR (%) 59.73 43.32 36.09 37.57
ZE LR NEE (%) 2.63 6.13 7.82 -
MEFIAGS L (R 0.17 0.18 0.12 0.16
EBITDA F|2%5%0 (%) 1.80 2.06 2.10 -
4555 /EBITDA (%) 53.39 51.12 50.75 -

A 12023 FFEEMSRAREZT I 2AME S 0 R KA AT A ERANEIESAZ I 3 R AH T AT ERANKIT A% 3. «-

- A TRER

FALR IR ARIENE) FitiRE . 2023 FA M FARA BN E) R F AR
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Bt 22 EBMSZSBIRELIEFR 2a s

\ CA WL E T 4

3= 20204 20214 2022 4F 2023 4E 6 B

o % B

MK (L) 84.52 59.75 47.95 154.25
TR ([Tt 4528.96 4539.90 4628.06 4798.53
B #E Mz (I2Te) 1927.65 1936.45 1977.07 1981.99
% (o) 546.11 615.67 744.83 779.74
K% (2o 1235.63 926.89 692.44 525.72
%S (Lo 1781.74 1542.56 1437.27 1305.45
Bl a2t 27.59 28.32 28.45 0.38
R BT (278 13.74 35.01 13.47 0.75
EBITDA (1Z7%) / / / -
ZE MR (2oT) -345.61 103.25 58.80 -3.01
W0k 55 Fabn

B EFRUR o (70O * 14078.57 14142.90 -
AT A B R (0O * 2087.06 1046.22 -
ST R R L (U0 0.01 0.01 0.01 -
MAEWNE (%) 0.37 3.09 15.95 0.00
B ANER (%) 3.04 3.72 3.95 15.90
MEAER (%) 0.46 1.09 0.50 -
HE R aEE (%) 0.71 1.81 0.68 -
KI5 HEARMLLLZ (%) 39.06 32.37 25.94 20.96
RS EANEE (%) 48.03 44.34 42.10 39.71
TP (%) 57.44 57.35 57.28 58.70
MR (%) 150.05 115.41 96.77 87.99
AR (%) 150.05 115.41 96.77 87.99
ZE LR NEE (%) -30.43 7.01 3.32 -
MEFIAGS L (R 0.15 0.10 0.06 0.20
EBITDA F|2%5%0 (%) / / / -
4555 /EBITDA (%) / / / -
W LG R 2023 SHFE R EM FARARZF T, MALEAFREN; 2.8 A8 RN FIRARIMEIL A E LA T, EBITDA BAR X847 %I, 3. /7
REAKIESE, “--7 REAFER, “*” REASEAHO

FARIR: ARYENE) TR 2023 £ FEMSIRAEE
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B3 EEWSZERTE LN

FEFR B R HEAX
HKIRIR
W B R SRR
FETEEEIKR | () 2 EHE WK E= CRI- D /R #Ix100%
LB ANEE SR | (2 n FEEE: BKES] CREI/AT n ) ~ (1/ (0-1)) -1]x100%
FE S S A K
LEYERIEIR
BB GURUR e B | BN/ P35 RSO T A0+~ 35 IR WS SR 0+~ 25 S W T i %)
1750 ARG UL | S A 547 B
BT PE E RB | B URON P38 5 7
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