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EDORT TS SAE A 2022 /2022 RS BRSPS K RBAES HES)
PRI ARIE AT Fob

3ARER

G BREBANEE S FHEERE,
RIERBIF, BRI NEBELRE R,

BE 2023 4 3 AR, AFEH. WHEK
AREEAN I 14 N, WEAREAR KL
23/ TN ST R RS S o N R g O N W 4
22 I RV s A E KR

BMESEAE, 1968 4, DU, HILSE R,
WA, @it IEmg&EsrIn; s
ERETERREARA RS EEE, KR
PR EHFRA R (LUFFEPR “RERRIE” )
RIS, RiEmEERR F4E, REREL
S, R, EHEK; 2022 43 HRIEA
ARl EEK.

EeA, 1971 AR, DR, LSRR,
A A 2 s AT AR R SR BR 54T
NFIRRTR ., BIBGHE, EiR LG
PRA RSN, X0, sEhbiseg
B AR A PR A Al B AR S 2 (R
TAE); 2021 4 2 HlAEA A SEH.

BUE 2022 K, AFIAERKIRT 13624

No RN A, WA 32 A, G
NEL) 0.23%; Bl 7i4 1073 N, R A3
1) 7.88%; AFHE 7079 N, 15 2 AZLH 51.96%:;
KEKLLE 5440 N, 58 ANFH 39.93%. 1E
EIRRRIE 213 N, @ gIRFREE 1690 A,
FIFR 1675 Ao

4, Az TR

2B AT BT S B EILRIT, BRAF
15 R KA 8] R{ GBI LB KR MAT
AL,

FRYE CALAE AR ) (BN, F—
25 RS 91120000764316259E), #5%2023
F8H14H, AFIAIMIARLEFE KA R AT
FKEVHEEILT, A F AT 6558 210
EY/5

FRYE A 7] A I A3 78 A FF T 3 RAT 55
Rt T EMABEAHOT, KRR A AT
TEEIEGE L 0%, PR E AN RIT.
HEARGEHAH, BERERKIA T A
BB BN A E R AE AT A4
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PR R AR

7~ B

1. RAIEIRLEM

NEEIZT REVEABELEM, RRY
BAAH EFEAT,

A FRIEF T AR, AT HREGE
BBl A LA 87 H B BRI, AR R I TH U
AT R AU B e it 3 2 i Al N . A ]
AR CARNEY RO AT B B8 25 R SR 2K,
WAL TARFHEFS . MBS ELE N1
NIGEREER . EHSRAF RN &
AT E RS TR, 1B, BIERSTS A 7
HARENZER. B TR, RAMEH, AF
HESMI 9N, WEFK 1A, IRTAEE
H1NWHESRR 2 N AR TAERLF.
FR A [ % S (2018) 30 ‘5 o0ff, 4
RN Z . REET N RBUT R T IR <RE
T HLAL B St 7 > A ) (e K (2018)
32 5 et B E SR TR
&, AEARETEE IR FES, R E %
BARR AR HE S An s,
MEM, QAMNERERSNT, BXHEESN
WS, ERGEEHHETULNG wRa
Aitig)h, BHEHEEERRE.

B 2023 3 HIK, ARIAEHARE 124
HRBEERT T, Reii e AR HEEHGEE. AF
S SPGB R R, & B R AR =
NFRUWA Az, FEmasExs & A = e

T - BEAR BB AT RANL 55 SRR 3

GV IR AP Lot U

NEVESL T AR O AL 1 BT AR
BRI, 0 RJ8T2A mATAE AT B 3R
RE, ATIEE RRHR . BRI ad B2 8 3
FIEFRL, AR E A5 1 IR E ST

2. TIKF

NERL T REGERSE, AFEEE
¥ TAHEAFVORF I A,

PRI A 7 278 B R AT, TR IRRIR T
BN B TG BT e, A RIFET 5
HHRe&EH, THEIAEH., #Rgg55"

B RULERGE . N IR, SO
ITEL R JE B A T L T — BB TRl
MG EARR, BRI T ZH EE.
VNS =P

ANFHENEE R RNEEH, KR
I H S EERE 7, ot N EE LA A it
HE&ZEH. . &8, FH0E b
S0, NILAFRE-EE, BEEHE. &%
RN I H A R A W) PN R B 1R A%
Lo

(D FFEE

BErE (R FHEMA ST A B
RIS A B () ) B AR R R AR, e A
JEE B P A U RIRN 4808 PR B T R R R
B BB P9 (O R B P A BRI R T E il s
FEEE 1A EE BN R A B 1 A% SR AR T
RSB, AR EAE B AU B T AE

(2) FaetE

I RN W /N Nt = 8 DI oo B
PR S i, AR NP AR B
Sl RIS RE k. RN, W45 rhota st
AT FAE . 8%, TE ST
T WBRIER, A RS, 5
B AR

(3) HFxF®

AFIIE T R TT BE A 15t i 5 %
el PR B FR BB ) S5 T T )
HARIE A 7] (4578 BRI BE ) (i RE S AMED
(BB HINEY ST T EH, B
TN RSN BB L MR
FIRLE], TER T BN 2 IR AN B R &R
P08 B FE R R BT Insa s vt - R
RO RIFF TR, B DA AN )
PSR AN R IA S T RIS I ST

(4) @rfEm

O F LB B W % R S B
EFH, FEARATREEHMNEE, AFR
4 P R R S h R B R I H B 4 R SR A
SERMTETTR, AR I H 85 TR S 5 e 7 SR
R THRIMBUE IE o U 25 Ho 47 57 2 2R R R4
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BRI,
(5) *Fohiik
ANTIHIE T R 558 BRI ) 25 T

EHHIRE, HEAT (SR E) (&

BLINEY (R S BRI ) S5 B h b AT L A

IR

B, WA TR AMEOR B BRI LA
T OB, R T BN e

il 9% < 5 T H BB SR

%

e [Rx A Ok

L H5BAFFEERK, LTELGFLHREIHEK,
DAL R T I ER G TT R R A B

PROE RS B RSP B XA TR

By TR SRAL

SR

zEE

KGR X
B ek R A B A T I H AR R
B, IR T BRI it i

B

I8 E AT ER A I R A PR SR A B S5 AR

AR 2020—20224F, A FEMSWNFFEEIY
(6) A HEH K, WHMBCRE, 20224, A EE5k
R EEE SO BRI S A\ =mmi R AR KFBA. SR

SIS HRGE I, BUFBCR BN B mm otk BB A S O

BEOEMAE T R BRER AT, ERTREREEE 344007582, FBoRE MMM, 8215,

BT, TGS ﬁﬁﬁﬁ MEHE, X . SRR B R 1

PR SRR GORATIRIER e g g TR S SN BRI,

%E%”@%?Lm’ﬁﬂ* FEERIE 500020008, 47 HE Ik BRI K,

/5 7 MR S 0 TR, DU S BRI

Horp, 20214 A ) 327801 45 B R [F L3 n
4,000 4 0, T RBFIRAR S AR
N KGR FH A AR FUON o5 EEER T TS
20224 7 EEN S BRI F AR S A K.

20231 —3H, AnSLBEE SN
32.4012.7G, FEIHEK27.21%; FEE&ERE
28.86%, [AIELIRA>0.774H 7 A

XHRGE IR K B TS

t. KESH

. BEMA

ﬂk%& SCE ), BT ek
REBEFIRTEZEOFLAREEZ L M4k,
23 AMKEAE, 2020 - 20224, A& EE

£0 ]2 N A LA

20234 1—3 A

« 1. i b R il &L FFIZR LA EF=E &8 i EFZ

(%) ) (%) (%) fze (%) (%) Crav)) (%) (%)

— E | IRTTEM 36.98 2476 49.32 48.61 28.68 47.89 4157 20.74 42.99 9.60 29.65 56.15

ggg B S 27.25 18.24 31.96 38.39 22.65 30.27 37.01 18.47 35.67 8.26 25,51 40.80

-1 LoIBERap 5.90 3.95 | -319.32 4.43 261 | -319.41 3.57 1.78 | -412.89 1.43 4.41 -94.41
. Q*A-

= ﬁg‘j‘;k 29.00 19.42 13.21 29.27 17.27 14.01 29.04 14.49 13.60 0.16 0.50 87.50

HEFE

FR Bl 36.18 24.22 27.81 21.69 12.80 12.77 54.80 27.34 22.06 5.49 16.96 | -18.58

= Ii;lmk%q:m 14.06 9.41 34.00 27.10 15.99 35.31 34.42 17.17 29.52 7.44 22.98 37.50

=27 149.37 | 100.00 17.94 169.48 | 100.00 21.94 200.42 | 100.00 21.24 32.40 | 100.00 28.86

FAR IR AN E) Rk

2. 22T H5H
(1) 377 AR
OB R RAR L S BRI R AT

EEFHRENE. BRTBNAE NBTRRIET
28 BRARF T RERR, BT IHEH LK
NEFHEK, LARERFERZRE, THL

2 322021 S0 73112, £, EELEEAR LG T 4.64 107,
T e A SN H3E e T 1.25 10T,
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8] i RBF LA R QIR

W e

NEILS & /N s VR /NI =18V /N /N
5T I A BRSOy . R 2023 £ 3 H
JBS, N A LRI B I A T R A I vl B L
FEATH 78826 AH, CIBEMER. B LS
MEEEA B S BREATE 111491 AH, 43A
LB R EDE AR, HORET s R
T2 87.00%, FHrr 4 K 53y B 5K il i 9 £
RETH N B 2020—2022 4, AFUB AR
AT RN BhIE K, BRIRRRLE T RHE A
HEFFER R, 2023 4E 1—3 A, A=k
AHEIT RN L TR 4.18%, BRI
N 2.85 AN EH 4 .

i re e A BRI AT SRS, R BUR A
MW SRR B ORI B LR A
HEER > B S A R AR AN . 2019 4F, A
F AR TR A BN 2.00 1276, 2020 £ELIK,
O\ T ARMSC R R o BN

TR &Sk 574

N TG W R R R T AR
WA T 5T BN A A AL T 2003 426 H, £
TG R TT IHB OGS . s e, Rk
WERE. JPRIMARE. BEEE. FoKE
B (SR AT ul IR 25\ H 25 i
EETE MBI H %

EAC VNGRS NE NRE R R A & A
(DURfERR “REMAERZE” , FERETHS
BIRE ) 3t AEIE IS5 A
PATLS . WUH @A, RET R M
WA TR H A G, [FII i R AR AT SRt
LIS HAE ROE MR, RETIVEJR
IR E TREFEAZEN AR L,
AT HIE TRHRAT B IR, AP ERN . #
22023 4 3 A, M AR E SRR E R it
FERIEE 411.69 1470, BRI Bk R
357.26 1.7

(2) AR GHr

B PR RIRA S AT KAEE) H4FiF

BB, KEMPERAER, WIEB A%,

YNGIEZS: v & e\ 2 S o N e /NI 015
B R IB NIRRT AR 5 65
KACFRT . i, B, HRKEM~. F
A K RNERR R & SR A, R BB X I 25k
JE M E WA K SR R s S, AR
BT 2 A5 A IR P E R, EXIRA
HHELTEMRS.

# A 2023 4 3 IR, QDI RILIA FRF
LB KAE 46 A, FEAKERE AN
496.96 JiLJiK/H o BE A7 EIUH {5/K A &
TN SR Ay B T H B NISE, 2020—2022 4,
BN B8 R BAEIE BT A5 KA B
MUK, 25 14.67 123707k 15.66
{215 KA 15.74 123775 . 2020—2022 4,
N T 53 SIS K AR FRUN 23.92 1276 33.52
{276 31.93 {270, Hr, 2021 F5K AL
AFIRRIRIG K, 28R M A SR 8
H Bk 45 38 & Al 7 PPP I H 1) TRE R
WNFTEL: 2022 57K AL BN R LS BAN K
2023 4F 1—3 H, A SEIE KRN 7.28
{276, [FILE TR F% 3.83%.

ML RRUERTE, T B I 5 7K Ak
BT CEFEICR EE L R A AR RS K Ak
T, % 2.32 S/ KRB SSRGS K Ak B
M55 % . BN T8 A R 7 5T TG KA
W%, FE AT TS S EUR 2B 5 K Ak
PRRRVE 5 PS5 7K AR FR R 55 P WU AT U 3%
FRUEAN 0.533~1.467 JU/SL 5K X TRitisE
oy, BNEIMR S ZAL AT BICIEE ML,
Horp oy T H LA e R i AT S, A
T H 8 S BR AL B K AT S5 5

2020—2022 4, A FEIRE KSR
K, 2ol BRI RPN, FYERFER
BT 2023 4E 1—3 A, AFEIKESHRERAN
[F LGP 4.18%, EHFIZ[E ELHG N 2.85 N H 4
J= i

(3) $hid Bk

o8 Bl SR L R IRFEMR, 29T

www.lhratings.com

11




BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

PR R AR

BA— A HM, A RBLFLETHETHR
RE, BFRFYMBHANEIARR X

AFPUER BN S EREIEE R BE
F UL A TR, B R RTA R KE
L7/ R

AV PGE i DL S B 55 1) BAR 2 B A
Lol BHBEBIAN, EHHBESMEE L,
2016 i, AR (S5 B o T U BN 52 35 [E] 2
BE PR BT I H BE A G ] BE I8 0 ) (% (2015)
515), REWBUTHAN 50.00% %4 F5TH
PRGN 40.00%, F4h 60.00%[150 H P A
GBI AT R RAT 5 55 7 N7 254
R A SRR ) RN A IRAT T TR S 2 AT 3]
WS AR, THERE, HRENZTET
ON T A 7 T R R B ) H R I8 S DA
HTAE. AR @RI ER@EEDH ek 1
CERIELL). 2. 3. 5. 954, 6 54 (FHh
FESE-MEMRER ). 6 T2 (MM IR - Rk 7E
SOFIHER 4 52 B, SHE 4 B AEY) 265.76
AN fEEMERIH EE AR 10 52—,
7 5% —M. 11 54—, 8 L4 5
LRALEL, AR 134829 1270, HIZE 2023
3 IR ORI SE IR 799.97 1476, BRI
H % A4 539.32 {270, EM FEA 4 178.19 12
JGo 2020—2022 4F, 52 HAT N B B o 45
% LR, A F) PO RSB RRSE T R 2023

F1=3 1, AFHIESZ B F LK 43.00%.

EFETE, HTARPUEA @S BEA —E
the v aith, HUNARRE 64 55 A0 A
TS, 2020—2022 4E K 2023 4F 1—3 H,
N FVEIE RS B 5 B R F RS B, o A ek
ZEEN H =N TRANEE A, A2
43 A BGIAT AN . 2020—2022 4E K 2023 4
1—3 H, A5 5 W BN B0E A0 8z B A 12.03
{275 9.89 127G 32.57 /70K 5.42 27T
2020 4K 2021 4F, RSS2

AT ILFRBEL I H 24 =], HR I H 2 5 51.00%

WAL A TEATT, SR PPP AL 22K
2. 3 5E K1 SRR BRIM S IR JF

TE RN I H 2 71 (0 RSO R - 83 2023 4F 3 H
J&, IR RSO K5 R

N TR A T AR F ER U , H
W BARAS BT B 55 AR 42 3 4 51 A 38 B 5O R ERAT
CLURRRR “EFFAT” ) BIWGER, AF=EH0
AN . BE 2023 4E 3 AR, AR EEERT
TEHX AT H A R P A AR AL R AL
WX SO O AR LRI AS @ oG,
IRTH iR T 365.92 1406, EE 2023
3 HRE R HE L) 31597 ¢t

(4) 3R oI E Ak

ANE) BT AR TR, 28
KIATH Pl e, 8] AR IR T Bk B BUF
EWAEERELE, BREFERENXER
BEN;, BBV SRS, KRR
HE; ERLFREBANZEWE TGRS
B — R R,

BAFAR

N FEGEA TR IR BRI 56K
T DO B Rk BS . 2020—2021 4F, A
A 25 A T R N B B A R R A AR AL
2022 4F, AFLEEIF R BN & EF]Z[F b
MK, 2023 4F 1—3 A, AFRTAELE
FERMEZ N -

/AT g 7 /A B S /A= v 2 Ml w4
B 42 P05 BLIX S @ 1 A 5%« 1% 000 H T
TR 196.20 1476, #ZE 2023 4F 3 K,
R e 171.57 1270, DREARTERER
EIRT A WA RV S FE T AR H R A At A 1A T
%, DUHZERE, HRETFREZEREDE S
B 5 Am 2T R, HRETEERM
2008 3 10 4 ] A | A 195.33 447t
IR 3K . 2008 —2017 4F, > w]Hgi bt
DX 3 At 8¢ Tt 50 2 2 1 T ) LA BURT R i
A 191.51 1276, #ZE 2022 FJE, A F SLhrIR
FIBURRIEEK 17470 12706, RYSCBURRIE R
16.81 127, [RIBEREE A BTG -

T R I H R8s K E R
AFRAFNTT, BEBRA D N FRAEE AR
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PR R AR

BURF IR, A &) 32 B A B 00 H AR P
— IR DU A TR R KT PR
2R TR
ZIRERAT, DH ZEARS R E T
EURXIEE,  FIR B E AT SR AL ORI
HEw . TUH SNSRI, B RE T B
DAL AT, WBERAT Bt &8 55 A 7 1F
FARE, AFERSM GG . ZIEREBAR I
H BB POl s — TR . PR — I TR H
—I. M. PRI SRR i, S AR
%] 146.00 A B, T H BKE 312.00 1278 (Hrh
R ML H 161.54 1270, TR 156.87
12.70), BiaFBR A T RAS M SRR,
AL N 21.00%. #RZE 2022 K, AT

T PR % — BA T H R U B A R 3K 380.82
.76, BT HE E AT IR A B
346.90 1270 K POk B —HATH A4 33.92 12
TCo

WO R Oy AU T H
I ERATE e Bty AT I H @ik, TUH 5
TJEHRETFEERKED H S8 TS AR
TTBUR [RGB SO0 T H EAT 20 HR I o 3 iR
TH PR AR PR BB R RGE E I E E A
REEKIETH « PROE s 31 TR e Puis % — 1
o W H & o BUM EE I H B 1R 4 AT
434.43 1270, #E 2023 4E 3 AJE, AFUEl L
W EEER 164.59 1270, [RGB S fa, Bk
B RSN B ) I AR R B R o

&3 AZE 2023 5 3 AR SR Bk BB EBUF S AR B L (245 1)

\ T .
B2 BEEE B8R [y (%) T HARA TR EEEH

REKEDH 2008~2010 4 80.99 105.45 | 106.74 35.00 AR 2013—2019 4 0.00

PRI s —HI-ANA 2 AR L . _
WA TR 2011~2019 4 99.69 134.76 | 132.06 21.00 [EhRE 2014—2023 4 0.00
Eﬁ?ﬁﬁg“ﬂﬂ'éiﬁiﬁ§1£{‘ 2012~2016 4F 30.22 27.17 31.04 21.00 Chil 4 2014—2023 4E 0.00

REETT P BRI TR . N . _
R b B ) 2003~2020 4F 150.46 | 150.46 | 164.59 21.00 | #W4HCIEE | 2016—2022 4F 164.59
& it 361.36 | 417.84 | 434.43 164.59

E: RARERED ., EREERE T, SFARLRLFPX LA, RETREBALLL (ROLB-HEE) AAFAHAHCEE, hARIT AL

FALRIR: N E) R A

EXE -3

PRI (REETT L MBI i 4 AR P 1) 5 5
HMEY GEFUR (2011) 35 fE#, K
bt B P O ORI T e e S AT S
B, MRS, REETE A O R
Hib &P A s r OB B A, RIS T
R AT, A IR AR 0.80% 37
A5 08 ) = b R A B U [ A S BUR L E
AT SR EZNFEDUE , K 2020—
2022 4E, A7) R H Y S U\ AR AR AS K,
BB T B, 738 1.49 107t 1.76 14T
F11.45 127G

B 2023 4 3 HK, A F] FEAEE
I H 3L 38 4, iHRIERE A 1765.98 147T,
I T % 639.26 127G

B

FE IR Ok LR e Bt 2K
FFF RIS AR, LA R A5t R 55 5%
JE, WA RI AR, A FILERR /I
Vet & 1) X IR & A S D s B 5,
FEAAER I R A S @A e K. 1%
M55 3 B R R R A R AR L R
BT = TR A TR A R Rk B
BEARAR . KRB E TR EARLS
Al RIEER G I L DA PR A BRI IR AR B
WRBARAR 6 KT AR 5T,

2020—2022 4, ~aE] B S BRI 2
BN A7 o = T e BN R B O . 2023
F1-3 A, AF B S ON R RS K
342.74%, FERBIACNR b5 77 0 H 86K
;. BRIEFELERD 26.85 NE A, EER
AR B B R A T R R
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BUE 2023 4 3 AR, A FE D TH™
HH 16 4, TWiHSHHE 230.60 1470, SR
AN 192.47 J5-FJ5K, Ca8 8/ HALIEAN 143.66
TPk, BN 203.54 1270, BRiLRIETR
H A T r 4, Hoptth = H B4 T KT
FIIA, AR FEEEMMHH 10 4, TiH &
% 284.10 {270, Rt C#% 189.29 12476, %
TS 142.87 1478, SRR 185.15 /1
IR, FUAAEIAT R —EN . FIE R i
PR, AR SEI B A — i A
EME.

3. RERAE

MEATLA, 28 KA BA FAZFE A,
FAL AT B ETRET, RARKIER
TR ZERT T RAIRS) IR AL ) IR
o3 MBETARA, A8 AZR B B TIAER
X, HMHEFEFIRBRAEEKXE K,

2021 4 4 H 23 H, REWBUNF TR (X
TN BBURF 56 T4 3l 3 i S it 152 e 2 14
P Tt 4 A BR 2> Wl VRAY SO R T 4 S B e I
BRI RMMED, A 7RG HES R T
SR it R B A% TR AR A PR A F TR A e i Y
TR SEI R B R BRI TR LN ER A
BerAad, AR AIEE RS, HR
S EA B AR BRI
WA R 5T

MARIL TR E , AR I T U 2
SR, AR FLAE N FIHG 4k SR FH i A B Lk
FEVERR AL, PR TERRE . IRBEK 5L
FEnh st g B H B2 TAE . BiE 2023 4 3
HIK, Ar] FEARDH RIS T8 3211.40
.75, MFHE 1083.34 1470, BAKE, AFILE
BRI H BER IR, X I EUR 4R A B
AR R

4 BE2023%F3 KN ETELEZTE
FH L BE®E ‘ ERE i

z7m) (fzm) L
gk 7 5Lk — W 268.96 159.53 | #4rFAL
HhEk 11 5 28— H 256.02 163.98 | #4H-FIfT

Mok 4 SRR EL 189.11 156.05 | #B4rEIfL
HiEk 10 5 28— 220.69 162.88 | #B4rFhi
HBk 8 52— 264.18 126.47 | ¥y FIhL

Mgk 4 5 4dbB O

P RLE PN T 23252 124.64 | o FIfL

Mgk 11 54— A%
TR CUBEHs =

K b2 B T < R 58.88 2173 | #WAFIL
“>)

gk 8 kWL

CERIK 2 [t 2 fif 52 o 47.04 933 | #B4FILL
B[512'9)

TR HE T PR i I 2k T

B R B oot 150.46 150.46 SEIlDA

Y7 R R B 8.39 474 | BFfL
TREIA] LR 15 it 196.20 171.57 W2l
RHKIE 80.99 105.45 | ©EIH7
K VE v A2 AR AL T .
HOA R TR 150.00 148.29 S DA
I A X AR 534.99 41169 | BFfAr
B EE A GERA
PEALAE—TR K E LA 16.00 751 LRI
s TR
R AR I8 3.19 151 CLEIAL
T ) )
3 & b X C 22 56 Al % .
g TR 108.60 66.68 | C.FIfL
K4 B b A i
il LAE (—#. = 103.45 7641 | CFL
)
AR I H 3.74 0.13 | o FIfL
4 T K A R O 4k T s x
e 135.99 30.78 | #B4EINL
Wit 2 #AZ O X0 AR N o
e 182.00 28.23 | #B4FINL
& it 3211.40 2128.06 =

FAT R A3 R
I\ M

1. W5HEs

N FRE T 2020 — 20224 & I M 5 4R A
) ST RS RSB SO XX
G FAT 7 =, AR R &L
HitaEit. AFRML2023FE1 -3 A M &iRkE
RAEF I

& VS 77 T8, 2020 —20224F ;2202341 —
3H, ARlEIEHENIR2E —HT AR, Bk
RF AT, A ElEHIEEN AR A
FIUAREUN, BARE, WESHE T . A
£2023F3H ik, A F G HFTEHE N — %A 3k
145 .
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2. RFERE

2020—2022 K., 28] FEHALHFEHE K,
KEMBAERDE T AR IANT, F
FREEIR; RHFTT T EKRERRBEA T
KEHR—EER, K FRHHERE.

2020—2022 R, AR TSR ALK,
EBE AWK 2.29%. B 2022 FE, AFE
P A R K 2.48%. A BT AE
LA |S7119) B T [ S 7 T o A L 5l e Y s L A
K

PRI ES < Vi LN

2020 £EK ‘ 2021 ER 2022 R 2023 £ 3 AR

&/ ‘ ik ‘ &5 ik &/ itk & itk

fz.78) (%) (fz.75) (€] (f2.78) (C) ) (%)
R 2372.74 27.75 2291.44 26.25 2228.09 24.91 2354.50 25.84
idith & 220.36 2.58 298.19 3.42 220.38 2.46 329.17 3.61
TS 210.60 2.46 78.36 0.90 85.93 0.96 91.35 1.00
Fof ek 207.53 2.43 213.27 2.44 223.67 2.50 228.04 2.50
H1t 1399.30 1637 1428.33 16.36 1393.35 15.58 1387.97 15.23
HAh s B 303.16 3.55 257.45 295 283.55 3.17 288.33 3.16
ERFNE 6177.68 72.25 6438.35 73.75 6717.77 75.09 6758.13 74.16
Ak SR B 294.70 3.45 0.00 0.00 0.00 0.00 0.00 0.00
Fottb s T H B 0.02 0.00 98.53 1.13 114.26 1.28 114.26 125
H AR Bh 4l e 7 0.00 0.00 256.43 2.94 281.00 3.14 290.27 3.19
KR AR 199.53 233 245.90 2.82 291.09 3.25 295.10 3.24
B p = 211.80 248 233.99 2.68 242.68 2.71 242.54 2.66
[ 58 %i7e 775.16 9.07 1110.26 12.72 1262.13 14.11 1259.04 13.82
TEEE TR 4459.96 52.16 4253.13 48.72 4302.09 48.09 4333.06 47.55
et 8550.42 100.00 8729.79 100.00 8945.85 100.00 9112.63 100.00

i LRV AREERFT, ik 8 A & R A, A TGS TENE, BER T e B R AE.

TR R R ARIEAE) FiHRE . 2023 F—FE M SRRk

(D) AT~

2020—2022 K, AT AL RESE
T, FEBHEA T 3.10%. #BE 2022 FK,
MR AR N 2.76%. ARl
FEM TR S HASGEK . 7RI AR
I RATR )

BE 2022 )%, AR MHEER EFK T
B 26.09%. B8 % & H 46.30 {402 R % 4,
ZIR B 21.01%, 2B h 5 W7 50 FHOA(E
FHIE HHARERIUF 855

2020—2022 HEAK, A F NSRS T,
FEBE LT 36.12%. #% 2022 FJK, AF
I YT UK TR AN (E 58 A RIS 9.67% . MUK
IS A 7 S i QU - N DA S ST
RE 1691 1476, FEAFENUWCRET KSR
I 10.29 A2 PYSC g AT 3 i A AR A
AL 2.52 {0005, B RIRIK 2.46 1470

M EEE, NSO AT T4 K TH R A AT
55.52 {278, it 62.03%, EhERE. &
B 7] NS R R R B 32 B EURF AR < B,
7 AT SR [T UAT JRUBRE8E 7IN o ) 308 43 I AU K 3K 174
MU A A T A Bl T30 0 SRR U Bt R R
A FERK K S8

A6 BE 2022 F RN E) PR A TR AL HE A
&5 .

HprZFR ‘ 255> T %) Feilids
2D - BUR R
SN S R 16.81 54EPLE | 1878 Hn
SRS N
= 655 | SeELLE | 731 @%Aﬁﬁ%
ANt 2335 - 26.09
2.63 14N | 294
2.94 1-2 4 3.29
P AR PN
. 2.74 2~3 4F 3.06 | MBI
2.80 3~4 4E 3.13
1.28 4~5 4 1.43
ANt 12.39 = 13.85 =
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PR R AR

. PG K
KK SR 10.29 LR | 11.50 e,
S TITIA] Y (XL N I e
A A 6.97 4~5 4F 7.78 ) 5 K
0.41 DN 0.45
0.75 1~2 4E 0.84 | Ritkissk
{3 T 3 T 7K ) AbFRARSS
A 115 | 23 | 12 |k
0.12 3~4 1F 0.13 KB
0.10 45 4F 0.11
Mt 252 - 281
&3t 55.52 = 62.03

FAt kR A3 FiHRE

2020—2022 R , 2 7] HAh SUSGHR SRR 2
K, EHEENK 3.77%. HE 2022 FE, 2
) HAl RS R ARG K 4.80%, L AN
AR T T B3 R A SR R R S S K . 4R
HHEETTIL, WA KGR TT ARG e 118.36
{258, HHIRRE 55.48%, HEFE—. K
MR TT T, 2 R 3R AL A N BUR AH G
Az, ISR, B 2022 4R LHRIRIK
% 0.24 1270, THEHHEIH 0.11%.

AT ORE 2022 R E) F 4 BRI L R

&B/ gk BRI
REER e R o Bm
586 | 14N 2.62
351 | 1~24F 157
471 | 2-34 2.11 (S
KRBT EUR S
5.17 3~4 2.31 F B
1.63 4~5 4F 0.73
1413 | 54ELLE 6.32
Mt 35.02 -- 15.66
T HEAK 0.08 4~5 4 0.04 -
= H 3/
») 3048 | 54FLLE | 1364
Mt 30.56 - 13.68 =
FHET X . it
e s 2218 | 54ELLE 9.93 o
011 | 3~44 0.05
. fiEHh
KRGk .
P 295 | 4~54F 1.32 %)’l:if
1575 | 54EML | 7.04 8
N7 18.80 o= 8.41
KBTI RENIX P
HEBE MR 17.02 | 54LE 7.62 i
I 5,
Z~
&1t 123.59 - 55.30

FAAM: Adl B IHE

3 A R 8 e R A

2020—2022 AR, AFMFIRIEE T, F
PBIEA T 0.21%. #HE 2022 K, AFfFEK
AR TR 2.45%. 1258 28 T RS
1337.37 ACTCH I, g BE TR TR R 1) 1
fitif, RIPTHREANHER 0.33 127t

2020—2022 AR, A HAR S5 3 5)
N, FEWEE TR 3.29%. #E 2022 FE,
A F AR A P 283.55 1470, B AR K
10.14%, F RN EERIGK e AF
HAth R s 98 7 F ZAFE L BNk 258.24 147G,
RSO EE T W BUR W Bk R, FERH T2
KA o

(2) FERFHES

2020—2022 AR, A ARRS) T
K, IR A K 4.28%. 8% 2022 R,
AFARR AR B PRI K 4.34%, AFHE
WA= E e B R TAR. HARIE
BN TP KRR TR 5 4 s b=
R

2021 4F, AR A E ST P Hy KR
HAh AR SR (UK R S PR ek i 1%
PR IRA R AR R ZIE T LA RA A EL
AT D FIHARA A TR T (BN 5L
PEIE R A PR AR (BLFERR “ Bl mE
B BN . BE 2022 FIR, AFEH
AL S TR 11426 1270, B FFRHK
15.96%, 2L R 0T FA R =) A B R 24 B 4
B AT PR A w145 13.92 2Tk, HAd ARz
Bl ERLEE ™ 281.00 47T, B EAFRIGEK 9.58%,
2 BRI 0N A TR bk s A PR A ] 1)
B 20.83 1 ICHTEL

2020—2022 K, 2w KB sk
WK, EHE AR 20.78%. #E 2022 FK,
A TR TR ARG 18.38%, %
TN KRB AAT DV ARAT B PR A ]+
L CRE) U EHR TR B AR AR ik
CRED) PUE AT B 5T i A PR =) A0 E A
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PR R AR

HFE CORE) BB A R A RRE I 21.15
.76 2.24 1070 5.44 {¢.70H1 8.20 1276, VL%
ExReEhO R HIRIEA 77 AR 6
EHEIN 6.00 AZTCHTEL. A A KA %t 3=
EAREE KSR RO (RED HRIEAF.
TR e e o G IR A R S5 A8 R v
80.66 ¢, TCHINS L HT & RilA% 72 A PR 51T A 7]
REABIIFITRAIRAF] . REEHEEAR AT
FARAT B PR A ] RER AR PR
Al AT R BB S5 B i A PR A A
gk CRED BFUESSEREERARAR . R
FE— 5 R HE AL B IS E A PR A 7 A BCE A%
% 209.97 127G
2020—2022 AR, A FIFL T R AR
W, FEHEAHEK 7.04%. BE 2022 FIK,
ATV e LRI 3.71%, EE
R AR BA7 O NTE. A RS
H P EAE T RIS A T I AR RUX B
2 s R A o
2020—2022 AR, A [EH E TR K,
FEHE AWK 27.60%. BE 2022 FK, AT
[ 58 B P EAR R K 13.68%, £ R 5 1%
MRt = NI N 159.98 1270 & -1 5 )2 et
SUPIE N 12.78 ACTCHTER. [ B A B
MR, L, PR KA. MR AL
AW AAEM R, BIPHRTIH 179.94 1450
2020—2022 K, An|FEE TR TR,
EEE TR 1.79%. #2022 K, AFE
TR FEREK 1.15%. AafEgLEE
AR TR HUBRITERTT R TR, sl
PREW TR, BT, AR TR, B

WA, RIFHREEES 2.85 1470, FEG
FEXTERHL 9 5 LR S B P TR IR E % 2.16
{275

BA 2023 4F 3 AR, A A G IR B AR
AR 1.86%. w5 =g LR B BT
PENE, WrEgE R EERBA K, Hr,
T FERIEK 49.36%; 1R TR (&
THEMED B EFEIHEK 0.72%.

BAR20220F K, A w1 G HTEHZ R B E
PARERRIRIESSF R M4, LH AL
B R, KT 1358911278, A E LT
#HN4.01%.

VP T, A 2022 SRR, AT
B AR R I RS R+ A USRS
N 1702.95447C, B EER 19.04%; R
2023 4 3 HJE, A FAESAI RS (R
M+ HAR RGO By 1707.36 1278, 55T
PRI 18.74%, M ETEIE N —E G, AH
BEPE I AP .

3. FARLAM

(1) PrAH Az

2020—2022 5K, /™8 Fi A 2R B IARR
¥k, RALMIET ST,

2020—2022 AR, A wE PrE F R FREE
K, EHEAEHK 1.31%. 8E 2022 FK, 2
A FTA B RGEE L FAE IR 1.14%. Hodr,
J& T BEA F FT A B & HN 87.80%, /D HUK
HERESEE N 12.20%. EFTE R T, 2k
PEAR . BN BCRE 29 5 24.50%-
56.36%F1 5.13%. AT # A i 45 MR 8 VU

NWONE VR XS

R B NG BRI
2020 4FF 2021 4K

2022 4EK 202343 AKX

L =15 2] ‘ (514 &/ (514 £t ] 154

(fz.55) (%) fz.78) (%) (42.58) (%) (f2.58) (%)
SR B A 705.87 24.18 725.87 24.50 73425 24.50 734.25 24.47
HAhAL R TE 45.56 1.56 0.00 0.00 0.00 0.00 0.00 0.00
BAAH 1703.75 58.36 1689.32 57.02 1688.95 56.36 1690.05 56.32
ARG B 135.83 4.65 140.40 4.74 153.66 5.13 155.41 5.18
HETRARFAEENESTT | 2621.03 89.77 | 2607.05 87.99 2631.14 87.80 2633.96 87.77
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W EE 298.54 10.23 355.77 12.01 365.51 12.20 367.07 12.23
i H S AT 2919.57 100.00 2962.82 100.00 2996.65 100.00 3001.03 100.00

FoAbRIR: AR E) FHIRE . 2023 F—FEMSRAER

2020—2022 R, AR ST AFEIE A
BK 1.99%. #E 2021 FJE, A 7SI A
FEEHK 2.83%, FERKENEERZEA
¥4 20.00 {20 AT E. HZ 2022 FR, A
A SR AR AR 1.15%, FERRE
7 B 25 N B T 95 4 8.38 A4 El.

BA 2022 FFJE, AR HA G TAERH T
KA, F 2021 FF N mPR RS N FHABR S T A
AL H ¥ T LRk S e T 2022 453 H
JE R AR 45T o

2020—2022 AR, A HE GEARATRIEE T FF,
EBRA TR 0.44%. % 2021 4FJK, AF] %
KA EER T 0.85%, 18 RZIHEk
LR EEYNETT 131.67 1278, RN ek
14 2+ 3 5 2 WA HA 4800 1 8 v B A 4
Sy FHRE NN RS 48 B, I /b A AR 94.19
275, 75 RIPIAT B & S B B A /b 49.21 12 7T
HE 2022 FIK, AFHEAAE LFK T
0.02%, T2 B R ICFESZ LR R TH A b i A %
HRA T (BLURRIAR “ st il ™) A n
VEARARL 1572 4270 KA EUR AT ek
LOUR IR A 37.82 1470, HiBkZk
AR & BT BUR D E AR 57.97
2. 7C 3% FAE FH 8.

2020—2022 R, Aw R EAE L
K, FHEGHK 6.36%, BE 2022 FE, &
F] AR E AR R 9.45%.

2020—2022 AR, A E]/DHI IR AT
HEHK 10.65%. #E 2022 K, A6
AR B R ARG K 2.74%

BE 2023 4 3 AR, AR A& PG
FIRHK 0.15%. Hi, BAARR LK
T 1.10 1256

(2) itk

2020—2022 £ K, A S HHARIF S
K, WHFEMARBRSH L, 2EHFSF E
wEE LA, NG RAERE,

2020—2022 AR, A A FGBRFEEIE K,
EWE AWK 2.79%. BE 2022 FFK, AF N
A 5949.20 127G, B EFRHEK 3.16%. &
m A LR B o 32, s b
R K

A1 AZE 2022 5k 3 Fsh iR R

FA IR ARYEAN 8] F IR G AR

2020—2022 R, Al fRrEE K,
FEHE K 19.13%. HE 2022 FJK, AFH
st 2312.70 1476, B EAE IR K 16.08%,
FEREIAMER . —FE AR AR S A
HAhFRh G KT E . A FIR S ft 32 E i
FEHMERR. NIRRT —
IR AR B S A A RSN AT ke

2020—2022 AR, A EIAEHEREIGK,
FEHE AWK 97.91%. HE 2022 FJK, AFH
TS 328.98 1270, B BRI K 25.02%,
FERARUFERIG KT S A R E R E R
PRUEAE 2K 122.69 1270 5K 111.04 1470
L AE K 58.25 A To AT E K 37.00 17T .

2020—2022 R, An] MATKZRREEK,
EEEAK 31.60%. #E 2022 £, AT
R 126.11 4278, 3 EAERIEK 18.36%.
FATIKRIK B8 LA 2 AN 2 A F] R K R
FENRAT LR
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2020—2022 AR, 2 7] HA AT /A B B T
B, EHEA TR 1.51%. 8% 2022 FE, 2
H] HAR R AT EK 94.84 {206, B EFEREK
14.03%, FERS AL R IHEE AR
EFIEK TS AR HARAT 3K Bk
AR 55.98 4 TCA BT WK IN 19.66 14 7C -

2020—2022 AR, AR N BHIEAER
TSI, FHEEEK 6.19%. #E
2022 fEJE, AW 4N B AR ) 7 i
1102.09 1275, 8 FAFREK 16.34%, FEHHR
—EN AR AR AR N
IR R B S 057 GLFE — 4 P B A5 57
701.77 {276 — N B IAE R 280.56 12
TG N BRI RAT K 119.65 /20—
N B AL 5E 7% 0.11 {4t

2020—2022 AR, A F) HARG B 7 i FE
BK, B E K 45.80%. HE 2022 )R,
A A HAN R B 76 508.09 1278, B LAFRIEK
17.62%, FEHRATIHIE GBI B ahy
KPS, A H AR 3 57 3 B4 A B
W5t 489.20 /Z AL B @l 13.50 {278, &
e O NI S L

2020—2022 K, AF AR A ATESE T
B, FEWEE T 4.67%. #E 2022 FK, 2
Al BV BN il 3636.50 1270, B AR T
3.66%, L 2 MAT it A B R A ks b BT
A F AR F 5 KR R R R
AT RLAT FROFH 5 TR A 3 A B o

2020—2022 K, A FEKHER I K,
FHEEMEK 3.73%. #E 2022 FIK, AFK
Jfir K 2281.87 12T, B EAEIRIEK 5.26%, F
AR IR 8. KU B R A
&K 1437.50 1470 PRAEMEEK 558.51 1470 15

bR A AT R A e B AT A &

F 15K 226.20 AT AHRAE 3K 59.66 12 T0H o

2020—2022 R, AT ARSI RREE T,
EBE A TR 29.11%. #E 2022 K, AF
RS 25 639.70 127G, B LR TR 27.37%,
FE R LB GFHAN— N B R
AN ITEL.

2020—2022 AR, 2 A K RAT 3RS
K, FEHEAMK 22.18%. HE 2022 FK,
N FKIARAT R 268.30 1278, % EAEE T
10.65%, FEFRETHGTRED S ARK
S RLAS 7% 2 T o g B R B ORI R o7 B 46 %
SR, BB CHNK IR,

2020—2022 R, 2 A L T SAT R 5l 1
K, FHE AWK 0.15%. #E 2022 FK, 2
AL UM AT # 388.58 1476, B LAERIGK
3.99%, 4 R4 9B TR K .

A 2023 43 A, AR ffi e 6111.60
270, B FAERHK 2.73%. H, HAhzh i
fit 702.78 1270, B EFIRIGK 38.32%, FER
A FME A RAT 2 R R b Bt TR S
KK 2335.93 1470, 3 EFRIGK 2.37%

HBEMSS I, 2020—2022 K, An]4
TSI, FHEAMK 2.51%. BE
2022 MEJR, awE A% 5121.15 1478, Bk
IR 2.64%. 4SS5 7T, FEI64%
37.87%, KI5 62.13%, LK WIS N E,
Hb, G 1939.61 1278, B EFEREK
18.07%, %L H H A IRt 3 £ 457 o oK 2 3 A 0 f5t
5 RIFE 0 B Fd G K TS, MA5E 55 A0 5 2020
—2022 FER, AW G ARG 5 A
PO EEZR IR KRS A L HF 8 T
Fe. ATl fiss aHiE .
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B 22020 - 2022 K B 2023 4 3 | KRNG5 E4%H

(FA5: f270)
6000.00 39,9706 45.00%
37.87% 40.00%
5000.00 2% =
35.00%
4000.00 -75% 30.00%
8 3 1
3 9 25.00%
3000.00 3 1
20.00%
2000.00 15.00%
10.00%
1000.00 1 s 1 1 218824
1 9 5.00%
0.00 0.00%
20204EK  20214FAK 20224 K 2023#3H K
— Y — 5 SIS 55 A b 55 L

Fort kR 8 FitdRE . 2023 F—F B SARAR AN 8] R T

B 32020 - 2022 4K B 2023 4 3 A K3 t5 SATAF

KF
0,
68.00% 65.85% 66.06% 66.50% 67.07%
66.00% e —

64.00%
62.00%
60.00%

64.07%

e

6254  6274% 63.09%

58.00%
56.00%
54.00%
52.00%

55.01%
53.04%
51.50%
51.70%
50.00%

20204 & 20214F A 20224F K 202343 A

@ 157 G (5 e 2 315 55 AL L KB ALt

FortkiR: 8 FHRE . 2023 F—F A M SRA AN 3 SR

A 2023 47 3 FR, A Al &t 55 5350.25
1255, B FAERIK 4.47%. 55458770, 5
B4 t7 39.97%, KIS 5 60.03%, S544H
Xt ¥fr, b, A4S 2138.24 /40T, B AR
K 10.24%, EERA T LHIRATR Z 5
i THEITS. WGissiERkRE, 8%
2023 4 3 AJK, AREEAMGR, A% T
AA B Z IR 55 B2 AL EE 2R A B4R iRl
P2 0.57 N2 AL 0.98 N 23 A 0.20 AN
43 R

4. BAFRAT
2020—2022 &, 28] F L LA R F)E
AL RFFET A I, FIE 5 A A ) AR AR
K, F)9EE B BT ANBY R Tl SRR

K, BRBAIAFARBRET.

O\ FEIFR TR I H B3R T LA Tt A A
Wi, HErEamE MRS E . WEEE M
H. 2008 4EfS, ARIJFEEXT > AEEE T H
KB AT gt is fER . ARG E R
i, WSS A BN K AR FR Y 25 A ) )
SE MR MBS 1E N A R E HIE 1
R, HATSEHN RIF. ARBEE bk
g SR S, Rl 2 itt,
W BN H 12 B e i — P g .

2020—2022 4, vl B ARG,
FEREAHK 16.71%. 2022 4F, A SZHVE

RN 213.25 1278, [AIHEIEK 19.29%; ELAL
A 166.59 1270, FLLHEK: 19.63%; ELAEHR
N 17.54%, [FJEE R 2.25 ANH 5

9 A BAVGATAMA ($45: 12T)

I H 20204 20214 2022 4F io_z: ?
ERAsYON 156.54 178.77 | 213.25 33.67
5% 127.17 139.26 166.59 23.84
i pst 61.40 56.90 61.85 13.34
Horfr. HERA 11.61 12.42 11.86 2.62
44 55 3% 46.76 4151 46.34 10.12

HoAt g 27.36 18.08 37.25 6.11
Bz 4.40 4.08 3.36 0.43
ERIZNON 32.54 31.13 14.51 0.89
AR AIEEES -0.72 -5.69 -1.27 0.00
I A 22.11 25.61 28.74 3.48

FortRR: ARIEAE) FHHIRA . 20234 — 5 E M SR A 3] SR AL TR R

MIATE 2% I, 2020—2022 4E, 7\ ] 1]
Y N 39.22%- 31.83%F1 29.01%, HifA]
e B SO L B A - MR S 2022
T, N E AR P R B B A (5 19.17%)
4528 (i 74.92%) Ky, Horp, &%
28 11.86 1270, [FIELNF% 4.55%; W55 2R
46.34 1270, FHHEK 11.63%, EERICHIK
FRIRD TR, A R 3R] B L SR 55 9 G
FIER K o

& H M T, 2020—2022 4, A
B AR RFLL N, RHEAKGE TR RA
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S T) P48 B S AL & VA SR ) BRI AR 3% ¢
Wi, FEORBEXN I EREA RN H
e ki S IG e, BIONBURF ANl EDAMN
R R IE, FERNS I H &8 JE R M BUF
AN B IE SR EIG A, 2021 B
fE AR B AR TAR R 9 SR LBt
PETHR IR AE K 2.16 AZTCH i 25 Ui 2 2%
1.00 127G, 2022 F 5= JgfE 7 2k 2N T A A
BINMP IR A 1) P A IR B 401 2% 0.86 1478« [A A,
o B R S AR A, I S AN U R B
J A B AR MO K o

BORHEAR T, 2020—2022 4, AR RAH
AW REFR B NI R R R IE K,
= 47 51 i3S vl B SN B SN B = e )
Ly SR

B 4 2020 - 2022 3] B A $84F

25.00%

20.00% %
17.54%
15.00%
13.73%
10.00%
5.00%
0.90% 0.88% 0.89%
0.00% 0.66%) T75% 0.81%
2020¢F 202147 20224
e E AR e (A 25 W%

FeAtRIR: ARYELN 8] TR AN ) AR F AT

2023 4 1—3 H, analE SN E
£ 25.66%, BN EA R K 27.30%, EHLF]
THZE LT 0.81 N E4r F.2023 4 1—3 H,
o F) RS AE P K 133.45%.

5. AR

2020—2022 %, NE) BEEHALEARTH
BIEFEHE K, RPN KRI R F455F; 2021 4,
ZHRERBEEOBZY R, NAERKEHANE
Xi@%ma; A8 A8 ZRAAEEFSIELELE
FRK, EXEHALATSHHEHR R, &
REREAHEK.

10 2 AEAEHEAL 42 120

i B 2020 5 2021 ¢ ‘ 2022 48 io_z; ﬁ
GERHME TN 205.46 | 367.77| 330.34| 81.40
ZENS NI 162.65| 245.68| 149.47| 53.58
ZEENNESREFH | 4281 122.09| 180.87| 27.82
ER AT WA 111.18 | 263.33| 8046| 47.86
Et SRR ] 344.87| 264.24| 237.78| 118.57

KRENHEREFH | -233.69| -091| -157.33| -70.71
ERFEDNHERESH| -190.88 | 121.18| 2354 -42.90

B3 SLIEIIC T W 2104.86 | 2320.05 | 2625.33 | 564.13
BRI ] 2103.18 | 2417.76 | 2712.67| 414.86
ERE L WMEGTH 1.68| -97.71| -87.34| 149.26
WAL (%) 87.27| 11621 116.70| 192.79

FAT KR ARYEE) FHIRE . 20235 —F B SR A BN 8] SR TR AR

MEEIGHHRKE, 2020—2022 4, AL
BEEANMERANENHEK, FHEGHK
26.80%, FEHFERE M USSR I
& HRFEM Y EEENMERE ST
W, SEHIE G 4.14%, FEAWSLR & B
5257 55 AT IR 4 SCATHR T3 Rk 5% .
2020—2022 5, A FEE G & 1R
K, EHEEHK 105.55%, A6ZEFRIAE
R i R I H B oK. FI, A RIILE
N ECERERIK, USRNSSR LT

MIEBEBIRE, 2020—2022 4, An]H%
T MERMANBE T, FHEE TR
14.93%, FE AR ZIEININE . BT
O ) B LA M B AT 3 AR B v AR 3
fih SR A R & BERIE shBL A
FE IR, FIEE T 16.96%, EENH:
] 78 57 o B A A A A 55 7 SCAS R R
SRR AT IS . 2020—2022 4, AHEHK
TGS ARR S N0, 2021 4F, ZAEHL
BR1. 20 3 ST R, BEESII

SR KR 48 ik o
2020—2022 4, AFBETIESEII SR E
TR IR .

MEGESRKE, HTAREHRANE S
R, A A 3 B W BRI T 4 A0 RS
HIERAT I AR IR B K & . 2020—2022 4, A
BRI SRR LK, FEHE MK
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11.68%, FERFAIHERILEIMINE; &
TSI R LK, FHEAMK
13.57%, FENFEILGS AT 4. 2020—
2022 5F, AT BV ESIEPHIEL . %
FER A FIH @R MRS R RS TR,
NEIE 2% -3 QAL N

20234E1—3H, ARG EENINEREE
RNEEMEN S T . AR S, S8
SIS EIF RS APIRN A FERARE
TR 00 H R A AR, AR
WIHEAWIIRIE SR, AR & 2K0H
WM. WHEMAER, SEHRTENIER
RS RN HRES s A RIS %
W B 34 R I R R, TR S 4
FRECR B BE B & B #E, DL (R R AR
B 55 A B BIBEAT, A R BT BN AR B
SRR R U I

6. 121r484F

o 8) 48 FFe R IIE R IRAT RS EE, A
BAREETREEY, A AHRETIE,

MR FRE, 2020—2022 EAK, A
F BN LR B LR RS R . A RIS
PEPE R B 5 (AR B FR FE RS . 2020 —2022
F, AFSEIESRINGLE, £EIS/H
WIS P Rp LI K, DA TG 55 Ll s N %,
I T R 5 55 (1 AR R P A 5 . A
B, AR GHER RIS .

MR A, 2020—2022 4, AT
EBITDA #4235 K:, EBITDA F| B f5 4L
£, EBITDA X HF|E K G2 R, At
% /EBITDA #£4L T F%, EBITDA S4B {5i45 1
BHREERS; £8NE/EHnsnaENs
SRR S BRI K, A B 40 4 R £ 45
FIUERHREERE RS BIAE, AFKIGS%
PR PR RIS .

S VAR o

WH WH 2020 &£ 2021 &£ 2022 &£ 202343 B

matLE (%) 145.60 115.01 96.34 95.60
HEAE (%) 59.73 43.32 36.09 39.25
FEGiEtE | SEMSSG (%) 2.63 6.13 7.82
ZESIRIS (5 0.03 0.07 0.09
MG RBT= WG (D 0.17 0.18 0.12 0.16
EBITDA (fZ7%) 91.29 97.60 100.90
LB %/EBITDA (i) 53.39 51.12 50.75
KiEEhHRls | @B (5 0.01 0.02 0.04
EBITDA/FIESCH (f) 1.80 2.06 2.10
LEPREIFBH (D 0.84 2.58 3.76

E: ZBAEBRTEHNNLAETSH, TR

FAtRIR: BREFAARIE NS FiHRE . 2023 F—F R M SIRAAN S R AT

BUE 2023 4 3 IR, ARSI 3 24T
BAGHE RN 5791.82 1476, KA EE N
2300.45 147G, v R RIE .

A GO, BRE 2022 £, AR
THOR AN 163.23 1270, HIREEFRN 5.45%.
FALR B B AR LR NI AT R AT, A2 KBS rT 4%

7. B RIS AT
AFKHS LS TETAN AF, 248
AL S b bak), £ 2AREWA.EEZRT.

2020—20224F K, A A AHR G 7 S BRF S
WK, FEHEAK1.09%. BE20226EE, A
A E W P M A14628.0612 7T, B FAE R K
1.94%. 1, Fizh5Er=537.08%, AEHsN%H ™
162.92%. MAIRCE, WahT =32 Al M
WO AN Al IR B B A s ARIRAN B EEE
KA TE L [8]5E BE = AR LA . #K
F20224F K, AFAEHE~HEEIFOEN
51.73%.
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PR R AR

2020—20224F K, A R AH A i RF ARG,
R AAHEK0.95%. B E202240F K, A A AHES
BT S 412650.9910. 70, B EAF IR K1.83%. H
W, Bl 66.89%, RSN M H33.11%.
MG, sh i EZE i HA N A R —5F
PRI AR BN f s A A R B A s dE
msh U AR AR A K R
PR o 2y B A 2022 4 B 77 A it R
57.28%, $i20214E N [£0.07/N H 4 £ #52022
RS, A RIS S AT DR 44.56%.

2020—20224F K, A RIAH A F AL
SR, FEHEAEMK127%. BE202FK,
NFAER T EZEN1977.0712 78, B EFR
HK210%. fEFTAEFHEN T, ST A N
37.14% . BEARAFES58.31% A4 BL Rl &
3.89%, A Bt Ao g PR« LA 20224F K
AT BERGE H A FE D 121165.98%

2020—20224F, A FEIAFE M AN FFEE
W, EHEEWKL.55%. 202246, A

BV SN N28.4542. 7T, FiE SV~ 13.4744TC

20224F, AFEIARFE SIS E I OER
13.34%, FJEEH S IF HA2146.85%.

2020—20224F, AR AREHEE TGN LR
L& I BRI s BRI B A A
MEAPFHUE TSN BRI AN SR E
FAHR IR . 202248, A RIAMAETEIIN
SR RUN58.8014 70, T IE B I 4 U 15 A -
5.66147G, B iGN EIRIERI-77.16/4TC,

BAE2023F3 H R, A A A H 55
4732.001275, P& & 81976.714478, fifii
KE2755.2910. 00, B %658.23%. 20234
1—=3H, ArlAHEE N SBN0.211Z7T, FliE L
#1-0.3642.7G .

Lo SMER3THE

RETHEAMHEHRE, BAFZFRS
TR, N ETALEN. BEXERLERK
A BAR RS2 BB AN B F 7 B AREE A
HoI L, BUF AF TR IET K.

1. X3Fge

AT [ B8 230 A B i — I 2 R S g i)
No REH 2P ANREMEERITHX. B
FETT, 2020—2022 4, R AR EE
(GDP) &K, 2ol 14083.7 147G
15695.1 {/Z.7uH1 16311.3 12705 — A FLFE IR
N7 H14 1923.1 1275+ 2141.0 12 76H1 1846.6 12
TG, B EE LR B 2022 S, R
Wi %% RAH 8645.5 1476, BUN S HBEK .
BARE, RIETBUFIHEEL R, KRR
A R

2. X&FTHEM

ON T A R T B R PR T A T e 1
e, M IXIREE M, ITER, AFRERA
SIEN BRLIE SR BRI BT
MO AT TR SR 2 JIH AN SRR

PEARGIENTT I, 2021 44 H, K E
HRRVUIM SR A FER 20.00 1478, AF
TR A R SR ARG 22 725.87 42765 2022 4,
R E 522 LI & 2 A =) B3t 8.38
{070, AT SRR ARIE A 734,25 1470, 2023 4F
6 A, KT EEZUINEH A A E RS
T 417 AL, A EEM AR K S BT A 2
738.42 14.7C

B T 4 PR AT AT BRI B S5 DT T
2020 4, A EHTEG R ET I BUR IR HUIE %
TE 4 BRI E VL T e A i Ak T 5 4
it 113.68 1470, MBS 5. 6 S25t4
23.50 17T, BUJH s o> B8 i o il I 0% 4
1.08 127G, 7 REACIE P R It A B 45 0.06 12
TG, BTN CBEARAF 5 2021 4, A wEHTY
REETT I BUR SR AT B T 4. B i
LI A AN R I 3R 122.98 47T, fiE
TR % X 8 SRRl I H R B 1.19 4o,
PR 2 1 RSO R TG A R e B R N % T AR K
TR A BR A ] 85.00%8%AL (0.75 1278),
PITEN “BANFRY 5 2022 4, AN HG R
T WA S0 FR AT (1 1 Ak T % < ANk o 2 12 5 T
i tit 3831 147t, RETH EEZH i
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T 100.00% AL (15.72 42.78) IR R BT
WA AR AT 16.91%A (1.03 1278) Tk
R NT], BN “HARAR .

BURFANBIJT T, 2020—2022 4E, A ] 435)
TIANBUR AN 56.35 1270 47.51 /TR 51.22
{276, TEN “HARIEE” 1 OENAMERN T .

AFINE S XA Kol 25 XL
EWARTHIRBBUT SR, HARIERAS
AN BTSSR BRI JBUR A
P& 7 RTINSO R, BUR SR
AR IEE K.

T KEIhHIREETEEN 2T

At FaE LA SR ESIAL, Ak
2R EATIARR), BEERESMA FI12E
B RJGEMS, KATEAAE) SRS
BAsEMBraskls . R LER, 202245, 2
ABEEHRLEANE. BEEHANLARES
HAEBITDAST X AT /& KBRS e9RBAR
BERARK, hiastsiss.

1. A 2328 8) A T 509 % mm

A SRS R AT RS 10.0012. 7T, 43l
5202245 JiE 2 W K S 57 25 A1 4457 2511 0.3 1%
H10.20%, X 23 ) B A 157 55 &5 A6 FHARAEE (1) 52 i 1R
N BE20224F R, ARBAGIER. A
55 WAL LG Z AN AT 2% B A AL L3R 43 i
66.50%+ 63.09%F151.50%, At HHZEHE K AT
J& ERFRFRKGE 4 BT 266.54% . 63.13%F
51.57%. 25 REEIAH] A B HE S AE T S T
SN R ATRAF AR S5, A F]SERR 5 AR R
I T FROMIAE

2. K I FRAZL AN HAT

MARIR L&, 2022 4, ARG EEDE
WNE. @EiEE ISR F AN EBITDA X
RATHT JE G55 B IRIERE L AALAN K, AT
GERSEERE

k12 AHFEZEALT AL S m

piflE| 2022 £
RATHAIIG S (270 3181.5360
LERSRMNRATHKIAR S (D 0.1038
LERSIRATRRKI6 S (D 0.0568
RATRIKIG55/EBITDA (f5) 31.5301
RATJEKIIG % (270 3191.5360
ZEBERMN AT IE KBS (D 0.1035
LEMEIRATFES (D 0.0567
RAT JG K5 %5 /[EBITDA (f) 31.6292

E: RATE RIS A AT P BERATIE G ML Rk It S
FeAtRIR: ARYE LN 8) G IR AN ) SR AT

T—. iR

e T A E = RN 1 A N 153
R S AR ACEE T T SR & M obAd, BRE BT
fEHE 2~ 7 EARKIGE HESN AAA, A+
WIZEIE SR AAA, TFRRENTE .
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MDEE%EﬂEHMEEEE
China Lianhe Credit Rating Co.,Ltd. 1) 24T B IR AR

B 1-1  (ZE 2023 & 3 AIRA BRI AR EHE

E: N FELNAT. ME () FP OB IXRESE SN, LERERSANTREKRRD FTHIESEHN, Tt TRFITFS, CRLKRIN.
AN TR R R IHEFNL, ZEM R T FNEEND, DANE. FHIEEANELEIL, EEEHH. ARKEHN. £H T APEHTH
HUS FIN

Y TPy
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PR R AR

Mt 1-2 #(ZF 2023 &£ 3 AIRASSHEBERA—KRTARE!

Eicdi VA 2757

TAFER

=417
(%)

il
(%)

DLF A % bk T BE R BERE . PARIH o D= R I H 3% B B, 3
L | FEMETRRR | RO, B BRI A TRESTRIE | o | 10000 | 10000
JE R AT TR 7 TR B B TRES: BRAE (LSRN ERE S E T ' ' '
SEHOHE )
DL % Grd Rk BRZ5 Mk B bl 3T BTt Bt 2 i B S B
, | FIRWBBAIR | WA, SRR PRI BRBRE lEmEs. | ool
N (UL V8 B AT LV T RSBV T IR, ER AN s, FRA L ' ' '
T E R HE D
o | FPEMRIRBCVOR | AR A T A R B B L e B FHREL AT | oo | 5000 | 5000
JEA IR B IR BRALE: e : : :
N TR BT IR 0 P R 0 VP2 1 BT R B TR R W
e A B H: "l ARIERE. @i, BEEMLNLTE IR @Rt
N HeT s, [ AV KT FRHOR A 11, (F R RGE 2 5 4Bt | 35.40 | 100.00 | 100.00
AE3E TR SRR A (HRA B RGP B AT . BT
S50 LAV AT 76 R OB )
DL A5 T Goob R 1 i e it 2% L2 24 i B 5 H ~ o 2 i S FC I
S gy | EFETPRIUE | R | JE LB AT
5 | s VL ERISOEE AR TR, G, AR, EHSRSIHKE | 1.00 | 10000 | 100.00
" T W, B L . SEDURIEH AR SRR G
ANFETH RS BOERM R . GBL. 2, R T H R,
T T B A BT 40 38 7 717 B0 S 2 FH S At 8 it A 15 P AR 2 180 000 L AT #%
6 | fan U REEEAIRS . AR RS BRI R, B R, BE | 4019 | 100.00 | 100.00
R TR R TR
GLARVE B T8 00 . Bk D B v . B8 BERE. %
e m e | PO SRR AR SR SRR P
7 HIRA GRS a3 TRAQST. TRRESEIH. HAREM | 407.61 86.34 86.34
5IR%: BIEBE EE. . R P EIRS B
PRE SR, SR, SRS S RA. Bk SR8
o | RRERATRA | DMERGHR . b I RS WSSOI R R P B 500 | 10000 | 10000
FR 2 ] . BE R AL YL B DL R BRI A E ) ) )
LA % e M a5y AR RS ERG: MG T
Wi AT, B E, M, SRS R
4 ARG HATE R HARGH . HAZI . AL BAME
BRI s SRR s IR Y s (AR s
B RS WL MRIETRTUE Rk BERERS . W AR
9 FEE I 4 AR | B, IEANER BRSO ARBE, TSI TR 20.00 50.00 50.00
WETFRAMAT | A Tl ESCRH6IfE: IR REHE (R, AR : : :
CREVFATRMGEIRS ) « MG ML MR ER G2 SRS
K WASIEIRS R BRRIT) « AT AT R G4 R 5+
RS W FEGHER BE PN RERS; tafe KSR BA
7 TR T s MBI OB RS R A fa ot S S v T s L RO T D «
T B
R 01 R AR S s ARGEML S TRl 9 N SR BRI =5 AR 55 U 7= F B R A B
10 HIR A T R, MR HEW: #ESTE AR (HIESE 10.00 80.00 80.00
SRR, AR 5 7 T TR A S E))
e D T —

0 iﬁ@@zﬂﬁm i%;gzézi.%ﬂaﬁ(ﬁ&ﬁ&%@%ﬁﬁ,&ﬁ%JHM@E 120 | 10000 | 100,00
1y | PR RRERG; | DL VGt s e WAl AT Bt hislr (o vl WO BERE | o 10000 | 10000
MR EARAR | EEEENRE;, B RSEE ) ) )

B | DR RETRRIN AR LERRAS, 5 RRN B
13 | BB H TR R @ AL R @ AL TR T, 4 | 100.00 | 100.00 | 100.00
BT, TREN L%
14 éﬁgﬂﬁi‘? B | mwm, femis. BUORS: o EDURRIN, &M, K% | 100 | 10000 | 100.00

FoAtR IR ARIELN 8] TR AN 8 AR AT
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China Lianhe Credit Rating Co.,Ltd. *ﬁﬂ?}*}%/fg)ﬂ i%é&%]%%

Mtk 1-3 8 ZE 2022 RN BXTIMERIE!

z BAALRA =] 2 HK ‘ MHARRE (278D 1A LRBIHA ]
1| REETFHFIEABTT AR IEE R A A g CiElrs 15.55 2023/11/07
2 | REETFEAET LB KA R A GERRAA LR 0.77 2023/05/11
3 | REBEFFIEAZG =B K RABRA A PERRAA LR 18.98 2023/07/16
4 | RETFFEALT IR R RERA R g CENS 0.15 2036/12/17
5 | RETIIEARG= N8R BAPRA A PEK LR 2.10 2029/01/29
6 | REETFIEAET LB KA RA A GERRAA LR 5.50 2029/01/29
7| REBEFTIEAZG 5K RABRA A TERAR LR 0.30 2024/04/19
8 | REFFEAZG AR BTREHIRA A BERAE LR 1.93 2027/06/19
9 | REEFFEAZT AR BTREHIRA A PR LR 2.00 2029/12/31
10 | REFHFIEHRLT Ao KA RA ] GERRAA LR 1.03 2024/08/14
11| REBEFFTIEAZT =5 K RA TR A A FERAR LR 0.31 2024/08/14
12 | REFAEAZEGT LB R A RA BERAE LR 0.28 2024/08/25
13 | KEEFAIEIAZGT LB R A IRA BRI LR 1.00 2024/10/19
14 | REFFIEAET Ao KA A ] GERRAA LR 1.98 2024/11/04
15 | REBEFFEFHKETHRAF PERAR LR 6.92 2025/12/10
16 | RETFFEFHREFARAF BERAE LR 1.70 2023/08/27
17 | REFFEFHREFHRAF PR LR 2.49 2024/10/03
18 | REHHAZEA EX BRI AR A GERRAA LR 67.51 2026/11/29
19 | WERBE AR A A FERAR LR 0.94 2024/03/29
2019 £ 12 A 7 H&ERJ5—H#
20 | HERIF R H IR THE AR SERA R 5.00 1055 JEAT WIRR 5.2 L= 5
A H PitE AR
21 | R IR R A PR A R TERAR LR 0.16 2055/09/28
22 | R ATk RO R A PR A F HERAE LR 0.33 2055/09/28
23 | REWIEHSKBERERARA A BERAE LR 211 2055/09/28
24 | REETFFIEHR LG R R AR A g CiElrs 15.55 2023/11/07
25 | RETFEAZG AR TR R EARA R TERAR LR 0.77 2023/05/11
26 | REETFFIEARGG TR R RHRAH SERAE LR 18.98 2023/07/16
27 | REETFFIEARGG TR R B R A H BERAE LR 0.15 2036/12/17
28 | REETFFIEH GG LR R AR A g CiElrs 2.10 2029/01/29
a7 - 163.23 —

FA R ARAEAN ) F RS BN 8] AR SRR
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i 2-1 FEMSHIERIEIR cxrom

W E \ 2020 4E \ 2021 4 20224 2023438
Wt % B
WK™ (Lo 225.39 302.86 232.52 343.06
B RAT (470 8550.42 8729.79 8945.85 9112.63
A #FEN & ([LT8) 2919.57 2962.82 2996.65 3001.03
% (47T 1303.49 1642.78 1939.61 2138.24
KI5 (1270 3570.21 3346.79 3181.54 3212.01
RS (47T 4873.70 4989.58 5121.15 5350.25
B EIRN (278 156.54 178.77 213.25 33.67
FHEEHT ({278 22.11 25.61 28.74 3.48
EBITDA (fZ78) 91.29 97.60 100.90 --
SEMRMER (LT 42.81 122.09 180.87 27.82
Wt %5 FaH5
BRI (0O 1.07 1.22 2.58 --
173 e ok (V0O 0.09 0.10 0.12 --
VB R R (O 0.02 0.02 0.02 --
AN (%) 87.27 116.21 116.70 192.79
EDOREZR (%) 13.73 19.79 17.54 27.83
SMEAW TR (%) 0.90 0.88 0.89 -
RN RE (%) 0.66 0.76 0.81 -
KRS AL (%) 55.01 53.04 51.50 51.70
S EAMILE (%) 62.54 62.74 63.09 64.07
B (%) 65.85 66.06 66.50 67.07
mahtbE (%) 145.60 115.01 96.34 95.60
HENLE (%) 59.73 43.32 36.09 39.25
gEMeRN A (%) 2.63 6.13 7.82 --
WS () 0.17 0.18 0.12 0.16
EBITDA #2550 (£ 1.80 2.06 2.10 -
4 ER 1545 /EBITDA () 53.39 51.12 50.75 --

i 12023 F—FEMSIRARLZT I, 2 KRS A 0 12 O EAAT R AT IRM AL IR S

3. 4" RAMAERER

FAP R ARYEAE) FIHIRE . 2023 HF—FE M SR A BN ) SRR e

NP R T PPN R
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Mifk 2-2 EEWMEZEIELIEFR rarm

W E \ 2020 4E \ 2021 4 20224 2023438
Wt % B
WK™ (Lo 84.52 59.75 47.95 157.19
B RAT (470 4528.96 4539.90 4628.06 4732.00
A #FEN & ([LT8) 1927.65 1936.45 1977.07 1976.71
% (47T 546.11 615.67 744.83 749.15
KI5 (1270 1235.63 926.89 692.44 658.74
RS (47T 1781.74 1542.56 1437.27 1407.89
B EIRN (278 27.59 28.32 28.45 0.21
FHEEHT ({278 13.74 35.01 13.47 -0.36
EBITDA (fZ78) / / / --
SEMRMER (LT -345.61 103.25 58.80 -2.98
Wt %5 FaH5
HESBUR R (DO * * * -
BRI (O * * * -
VB R R (O 0.01 0.01 0.01 --
AN (%) 0.37 3.09 15.95 0.00
EDOREZR (%) 3.04 3.72 3.95 19.54
SMEAW TR (%) 0.46 1.09 0.50 -
RN RE (%) 0.71 1.81 0.68 -
KRS AL (%) 39.06 32.37 25.94 25.00
S EAMILE (%) 48.03 44.34 42.10 41.60
TR (%) 57.44 57.35 57.28 58.23
mahtbE (%) 150.05 115.41 96.77 95.93
HENLE (%) 150.05 115.41 96.77 95.93
LEMRE AR (%) -30.43 7.01 3.32 -
WS () 0.15 0.10 0.06 0.21
EBITDA F 2550 (f5) / / / --
4 ER 1545 /EBITDA () / / / -

i LANE) R 2023 F—F M S HRERZF i, M RAEAFRFL; 2. B A8 RIS HREAAMENL A EAANLTA, EBITDA BA0 A 4847 Likit 5 3. <77

REKRKREE, “-7 REAFEA, “*” RENSEHO
FARIR: ARSI FIHIRE . 2023 F—FEM SRR R
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BifE 3 EEWFERTE LR

TRFRB TR HEAR
KR
B R SR
SR SR | (D) 2 MR KR CRI- ED / EIx100%

BRI ER SRR

A SAE R SRR

(2) n FHE: WEKR] CRI/AT o F ~ (1 (0-1)) -1]1x100%

LEYRIET
B AR G e UK | BRI - 25 IR 15 A+ 18 IS A S+~ 249 S I )
FE DR A | EE A F I 77 1A
SBE R OB | B S SON AP B
BLEWONLE | B RO S5 IR BL G EN LSRN < 100%
BFIERR
ERANEER | GRRNE R AARLE S / O BB AG 5+E655) x100%
PO PIEE R | R AL X 100%
EARER | CEMRE OB A-BE 8 D /8L AX100%
SRR | CRIERS AT A 55 2 IR SC 0D 8587 x100%
RS LEHIETT
PR | SRR B B X 100%

A AL

LS (KR S+EIFRSHTA SN ) x100%

KI5 BEAAL R

KA/ (KIFRS+HITE E M) x100%

HLRER

AR B HTA AL 3 < 100%

KHZ R RE NIRHR

EBITDA F| 2% %1

EBITDA/F| 237 H

4845 %5/EBITDA

4515 % /EBITDA

FHARRRENIRIR

st

MG = B RS A 1% 100%

HEh R

CGRENF = E -5 RN A 1x100%

ZEIeisl it

SE AT BRI A6 T x100%

Bl R 91651 95 L

Bl R R i 55

T BLESRBE =1 T B e+ 50 B Mk el B3 7+ I WACE2 A+ IS VALK T 58 v 14 A4
JEL Y1051 95 = J 0 K+ 5 5 M < i 40 5t A BYI R AR BN S 65+ A SR+ A A 1 5 55
KIS =KIHE K+ AT G-+ 5 G i+ A K I 6255

PR R AR

SR S =R 1 S5+ 55
EBITD A=Al i A+ 5% A A S 52+ 3] 5 5877397 [H -+ AL B2 77 3 TH -+ 4
HE S =B AR S S+ 2 AR S S
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PR R AR

Bt 4-1 EFKEGERAFRRERZX

PG 7GR KEE SRR N =F K, 558N AAA. AA. A. BBB. BB. B.
CCC. CC. Co. FRAAAZ. CCC % () LANFHERI, T—MESHEHRTH “+” “-7 {5t
ATTUA, RN = BB T A5

FAEHERFT SR T IPON S M2 I = AR X HE 7, (5 S m B e 1 VP2
X GIE ARG DG S, EAHERR 1S A S SO GUE L R RE.

AR BB RS IR,

EHR%% R
AAA BAERBIFHIRE IR, FEARRZAFIL T BRI, LMK
AA BEEMSS RE SRR, ZAMATFHBRIEIA R, SELMHRIRL
A BRI REIBE, O AR TN, BAMHREAR
BBB BEEMS RS — L ZAMAT I ERELR, BAME K
BB BEEMSRENIARTS, ZAMAT BRI, HLAMRE
B BEEAS5 RE /TR IAK R T R 5P 5E, HBAMRR
ccc 55 I RE I LA T RAF O DF A8, BN
cc FERY ™ B AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55
C AREEE RIS

itk 42 PREGSFERAFRRERZX
et VR R 5 P S5 0 B LB SR KM P 5
fiifr 4-3 IFRRZREREX

PRI RS S AR K — A 25 AT AT BEPERI PR . PR BIE 70 kT . 7

M FsE s REFHEI

TR X

EM| TAERZ AR ER,  RRAGF SR TT B AT REE B

FaxE B APIRDURRRE ,  ARRORKF(E I S 2 AT BEME K

wili AR ATIRIER, RRAF IS 2 B R mT REE O

RREF FEIR I AL DR 2R A RE T VEAL, RORAE I SF AT REI T PR ERYERy
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ESEEEGRMOERAG L.
China Lianhe Credit Rating Co.,Ltd. P B Z AT B TP ARIR S
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