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SRS V) XS VT X AL o A
NEVAHS SR & m T RIE R X P B
BLG/KACBR) L R I8 A5 LA A B T H
oA M T X R B it — P g . &
) ARCFH ) A8 S Al It A R H i X 4
Bt 7 SEE AN AZIE AR R, SR TR X Y
BRI RS IAET,  fe dEsE T X T A
TEI ARt 3 il X sk 5 1K — R A R J By
HEF L.

M Z R BB A RE , RER
Beo ™ B E AT A FERT, FIRLIE 3R
AR IR AR T W S5 B i R P

A1 ZEBF AR WIEA AR X M 5535

GBS

(f2.50)

HRm  FEENE  BUARER
(fz5t)

REW T EME R R R ET R RAF 8945.85 2996.65 66.50 5121.15 213.25 28.74
A5 T A B B A IR A R 8212.80 2874.43 65.00 4628.45 150.85 30.79
iR (ERD BIRAH 7663.21 3764.92 50.87 1018.54 380.70 33.94

iEr RPTII SR 2022 12022 RS LR & K T EBIE A HET
bR ARIE AT AR

3. ARER

NI GBEBARBLE S FHETERZE,
RIERBIF, BB ETLREE.

B 2023 4 3 HIK, AnEFH. WHEL
EPEE NG 14 N, ¥EEKFEAR L
EE . Al E R R AT
2[RI i (R K

DS, 1968 4R, P, IR,
WA, Gbrilt, IEmg&srm; i
FERETERERTARARRSEHE, RERE
PR ERARA R (CUFFER “REREIR” D
RIS, REETTE SRR A, RIEEREVER
M, RN, EHK, 2022 45 3 HERMEA
AR, EHEEK.

WA, 1971 4R, BUK, LR,
WA T AR 22 s DT AL R B B R BT
NFREREG . BB, R S

FRA RSB, USRS sR
FHRE 0 BR A B U S L R E A 63 (T RF
TAE); 2021 4F 2 HEAEA RS EH .

B 2022 %, AFILATERKIRT 13624
Neo BFERRA G, LA 32 A, Hi
NH) 0.23%; Al LA FE4 1073 A, R A3
11 7.88%; AR 7079 A, i i AN 51.96%;
KL RULAT 5440 N, (5 NF 39.93%. 1E
ARIARRIL 213 N, mHRFRIL 1690 A,
FHAFR 1675 N

4, IfFAER

2 E) R TEF S B YFIRIAT, BREFK
1 RE A8 A{ GBI LB KR MAT
AL,

PRI CAMLAE RS Y (BRAEHLIIR, Gi—
#2215 H1 5 : 91120000764316259E ), # %2023
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F8HI14H, AFRIAHICARLHE WA RAKE
FAEDUE LAk, A rRIAMITAEFS ELHIL
RUf.

MR 2 7 A BRI AL AE A T T3 R AT 6155
RS TRRIA BEAHE S, REIA A A
R BRSSPSR LRI R4

BEAMREHHAH, REREREKA AT
ASHB S BN 4 [ RAF AT N A

7~ BESH

1. SREAGIELEM

NE RS T RENEABTEEM, 2EK
BAH] EFIEAT,

AFPREEA M AR, TR
FEl P9 LA 5 7 H B2 ABOR, AR R I T AT
HEAT R BT FE b i 4 B R ik N . A F]
R CARNEY e R E 5 2 9 S EEK,
WAL T AFEEES . WHSFZ R Ak
NIGBIGEM) . EF R AT MPRENN: S5
EATEE RS TR, E. 8RS AR
AR Z. TBUHTE . R4 MEHE. AF
HPASHMAIN, WEHFK LA, RITARE
FLINGHMFHSRT 2 N, BN TR LS.
FRHE [ %5 5 (2018) 30 5304, 4 (h
HRENZ, KB ARBUF R TEHIR<RKE
AL E5C A SIZ it g 8> 1AD3E i ) Gk (2018)
32 5) X, EA A EHESI AT T
R, ANERETEA SR FES, RETEE
ZABMAFIRERFES. AR RAEHE, Bl
MAH, MAHXNERESNT, HTERSN
B, EREETHETLNNE TR
FitieE, HhgEEEHRE,

BE 2023 4 3 HIR, ARAHNEK 124
EREEHE], Reeii e AR H W ERTE. AF
S SO BRI SRA L B A A
NG RA=H], st~ 8 A& 1
JIPE . B BB AR R4 AL %5 KR8 Je,
AT HLGWA LG — 25K

NEVEESL T BB Nl B A R R
BRI, XN & T mAT A E A B BN
RE, ATIEE RRHRL BB BN 2278 4
FIEFRG AR EAT B R ME I E 54T

2. B3RP

NARITRENERRE, OFETE
2 TAEAFANTFITF .

Y5 A R 28 AR R, IR
TTBURE R T R THAH RAE , A FIAEM 55
HEeEM, TREHEH., Res 55"
B RRFLERGE R, NJJRIEE L. SO
TG 8 ST T — B ER M
SRR, FAR BT Rm E s
DS S- PN

AFUWERAER E - NEEH, AR
I H TR T, A N E RCHEA 1t
HE&ZME. A, 28, FamHh sz
el B ARG R, BaE R, &5
BN H A LR A W] PN A R B )
Lo

(D FFEH

BEE (RTD) EHEESA TR A E
TR 0% 5 B ) o) AR S A0 AL, o o 4
JEE % 77 B0 v RN 2875 MR B R I H AL
PRV R PN PR B R B P A BN R I, 1) i %
FREE | o EE R BE B I E AR bR T T
JE B VEOY, AHEA B RCE A TR

(2) wag R

JWF 2% ot 2 o m B BRI IR BE R 1T o 7E
PR BT s B, AR BT AR %
S AT R B B RN, 55 Ht sk
AFMB AT BB HEEE A,
T B AER, WA R, e
Tl H AR

(3) HFEE

A FIIE T RS T B A Bt B 5%
L H R A B INE) S5 DU H B,
FARHE A =] 0 558 B ) K AR R I MED

~
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(SN S BT S R, DT
TR AL M1 T M

fIFLAR, TR T BN 583 IR AN TR AR R

PEOHE B FE AR R A Bh T hnsa i R A,
Ao KIER R, HOR BT A A
PR A& % T RIE 25 ) BT HAT o

(4) ke

O\ W Rl O B 55 B W55 oL A ST I
EH, FEATARREEMANER. AR
I BE AR 0 S vk R S I E B 4 7 R
SE R BT TR, ARYE I H BT R B 4 7 RO
R THRIMSAE IE o U 55 HhCs 671 57 2 2R R4
FLAERN TR, A5 I E R S 4

(5) xfohdatk

ANFHE T (GEARLSSEBHI ) 25410
BRI BE, FEAEAT] (WS EHRH ) (=i
FLINED (B2 & B IME ) S5 ] B R 3 AT L A
B, OB 7O AMELR RS T T
FHE B RIHLER, TR T BN a8 0 SME IR
kR

(6) M EEH

ORI H & BEER 7 57 BUM 5 T H i %
SEIUS R E B, BUMRET I H TR &
PR GE SIRER AT, R TR R B L
WBHY, TREgEE . A LA, F=oR
T H AR 5IE M E S, 75T A R L
EMSETE R RER, HENETEFEZIME
J& ] B S S TAE, UL S BURE
TR GLE PR e R IS

£, KESWN

1. ZEHA

NE S ETEE S, BART Akl
REBEFIRT ZATF L AREEZ L FHIE,
23 AR, 2020 - 20224, ANEF X E

Y HRAFEEK, TELSFLAREFHHEK.

AFDE SR IF LA TR R« iR A B
PR B R XA TR Hh
By WIS, UK. TR [ X A
Voo Rk R R T R
SEFRGIZEEH, MR AR %
1875 R T 25 G I S RS 3 B S5 Al

2020—20224F, A" EE NS W R
K, MR E, 20224F, A# ek
ANEBEHEHE AN KEWAN. 5T R
AVE MR R B LSS A Al S5 N
34.4212 70, FESRAMMEE. Bl M
Tl 55« ORFEIE R IRACER . K. TS5 15
Solk 5 gL TR 550N . BRI 7,

2020— 20226, /7 LS5 BRIR PR K

Horr, 20214 A7) 78\ 55 B R R[5 Ee i hn
400N s, B R B R R U o

Wi IRES B AR S AR BRSO 5 LE SR TR

202240 w1 FENL S5 BRI F LA S A K.

20234F1—3H, AR EEF SN
32.4012.7C, FIHIEK27.21%; FE L% EF=
28.86%, [FILLIF/D0.774H 73 mie

A 2 8] 28 b SN B A) R

2020 ££ ‘ 2021 4¢ 2022 4E 20234 1—3 A
£ ul=a R &8/ s ERIZE &8 = a eVl &8 fi bkt EFI=
(Cr) (%) (%) z.m) (%) (%) zm) (%) (%) 2> (%) (%)

%ﬁﬂ I T R MY 36.98 24.76 49.32 48.61 28.68 47.89 4157 20.74 42.99 9.60 29.65 56.15

B | EUR% 27.25 18.24 31.96 38.39 22.65 30.27 37.01 18.47 35.67 8.26 25,51 40.80

gg YU 2B 5.90 3.95 | -319.32 443 2.61 | -319.41 357 1.78 | -412.89 1.43 441 | -94.41
= HAhzitr

ras g 29.00 19.42 13.21 29.27 17.27 14.01 29.04 14.49 13.60 0.16 0.50 87.50

A

ﬁ;’i Bl 36.18 24.22 27.81 21.69 12.80 12.77 54.80 27.34 22.06 5.49 16.96 | -18.58

- %ﬁﬁ%* 14.06 9.41 34.00 27.10 15.99 35.31 34.42 17.17 29.52 7.44 22.98 37.50

it 149.37 | 100.00 17.94 169.48 | 100.00 21.94 200.42 | 100.00 21.24 32.40 | 100.00 28.86

iE: 2022 %, EF RSP A LM 2021 30 7.31 120, A, BE L SRAR ISR T 4641070, otk SMAR M T 1.25 12T
AR A E) A
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2. L &2
(1) IR AR
INE BTSSR R RET

I RFHENE. BRTHBNAE NBATRIREE.

28] B AR R ERERR, R EBH LK
NEFHEK, LRREFERSKE, ThHA
8] i RBF LA R QIR

W e

NEILS &N s VR /NI =BV /N /N
BT EEA AR 3. A 2023 £ 3 H
JBS, N AR IE 2R I A T R A I vl i L
FEérit 788.26 A B, ClEME®R. B S
MEEEA S BREATE 111491 AH, 43A
LB R R AR, ORE T s R
T2 87.00%, i 4 K 53 A B 5K ik i 9 7
REETT N EREL . 2020—2022 4F, A Al
AT RN BhIE K, BRIRRRLE T REHE A
PeRFER KT 2023 £ 1—3 H, Ak
ABRIEAT R F L T FE 4.18%, FHIZ[FLL
N 2.85 AN EH 43 e

i we o A BRI AT SRS, R T BUR A
MR IR B ORI B R FERE A
ZHERR D B AE AR A R AN . 2019 4, A
F R R A B AU 2.00 127G, 2020 £ELLK,
O\ T AR R o BN

TRk 573

N FVE S BRER  EE RTA R
WA F A 5T &N A AL T 2003 4 6 H, £
TG RE T IH B OGS . s e, R ULk
WERE. JPRIMARE. BEEE. FKE
EEE . (T AT uli MIEE S 2\ Hh S5
B TE MM IE .

BTS2 R AR S FIIR 2 s & 4
CLURFRR “REMAERER” , KBTS
BWRE ) Bt AEIE KA S5 A
PATS. DH BN, BRI BUR R E
WA TR H A G, [FII i TR AR AT SRt
LIOSHAE ROE M. RETIVEUR
IR E TREFEABZEMN AR T L,

TR TRHRAT LU0, A=k, #
#2023 4 3 HJE, EM AR EMERIE Rit
SERRARTTAT 411.69 1270, BT Bk K
357.26 {27,

(2) IRBLR G

LB PR RIRA ST KR 4T
BB, KEMPERAER, WIEB A%,

YNGIEZS: v & e 2 S o N e /NI 015
B R B ANMEIR R T AR5 65
KACFR . . B, HRKEM~. F
A K RNIRR R £ SR A, RS X a2k
J& (R A K SR s E T, AR
A2 AT KA IR E R, E XA
HHELEMRSA.

HE 2023 4 3 HIR, G RILIA R
SE SR 46 A, FEAKGERIE AN
496.96 JJ3LJ7KIH . BEEAFE D H 5K &
N B Ay B G T H I8, 2020—2022 4F,
GDLIRR B8 RBAEE BT G5 KA B
RS K, 437N 14.67 1251 77K . 15.66
{2315 KA 15.74 123777 K . 2020—2022 4,
N F 3 RSB E K AL EIN 23.92 1276 33.52
{276 31.93 {271, Hr, 2021 45K ALK
AFIRCRIRIG K, 328 R M A7 i AR 8
H Bk 45 238 n & Al 7 PPP I H (1) TRE R
WNFTEL: 2022 57K A BN R LS BAN K
2023 7 1—3 H, AwF|SEIIG/KAAEE TN 7.28
{¢.76, [FILE TR F% 3.83%.

ML RRUERTE, 5T B I 5 7K Ak
T (GG HEl . R A 4R A0 s K Ak
7, $% 2.32 T/ T7 KB RS W K Ak 2
M55 %% ANEIROR & T A R 5 5T 75 K AL B
W5, FHRETA F 5 B2 35 TS KAk
PRV E PS5 7K AR FR R 55 P WU AT WS 3%
FrifE N 0.533~1.467 J/or i K W TF&RTEE
oy, BNEIMR S TAE AT BIIZE ML,
Fodp oy I H DA e W AT 45 5, A
T H 2R S PR AL B K B AT S5 5
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2020—2022 4, 2 " FREEIK S5 AR BUN
A, 2ol BRI ENIEK, FEYERFERL
HK . 2023 4E 1—3 B, AFIKESHREA
AL R B& 4.18%, BRI L3N 2.85 N H 4>
J i

(3) #Hid BRIk

B M B S RREEME, 20T
BA— A HM, A RBLFLETHETHR
RE, BFRFYMBHANEIAR X .

AFPUER BN S EREIEE R BE
% UL S AS AR Al T A2 3, R8T AR K
L7/ R

O AV E i DL B B 55 1) BAR 22 E
oA DUHBEWN, EOHRE&MEE L,
2016 4FD, ARAE (S B o6 T BN 76 2 ] 52
BE e BT H P8 AS G ] 38 %0 ) (| K (2015)
51 5), REMBUN BB 50.00%7% 45 15 H
AL N 40.00%, F54h 60.00%(1)350 H %
GBI BRAT R RAT 5 55 7 AT 54
R A SRR ) RN A IRA T TR S 2 AT 3]
WAL, MEERE, HRERZTET
O F) R R A7 DT R AR 1 H IS DA
HTAE. AR @I ER@E D H ek 1
(CERIEL). 2. 3. 5. 954, 6 54 (FH
FESE-HEMRER ). 6 T2 (MEARER -k 78
SRR 4 ‘52 B, BHiE 4 B AR 265.76
ANE EEMERIE 3 EON A 10 52—,
7L 11 S, 8 S 45
LRAbBL, At R 1348.29 12470, #IE 2023
3 HIRC RIF e % 799.97 1470, IR
H %A 4> 539.32 {270, B EIM ¥4 4> 178.19 12
Jho 2020—2022 4, SZHAT N GLIRb SR A 2k
P HHLERZI , 2 F) PUIE A BN FESE T R4 2023

FE1—-3 H, AFPUE B [F LG 43.00%.

EBFEE, HTARPUEEI SRR —E
oA natE, HURKRETE 478 55 AH R AR K
TS, 2020—2022 4 K 2023 4F 1—3 H,
N FVEIE RS B 5 B R F RS B, o A ek
EE T HHE SR RANEE AR, A2

4y A BGHAT #MIG . 2020—2022 4E J 2023 4

1—3 H, A5 SRS 22 832 B MG 12.03

{255 9.89 1275 32.57 /G 5.42 1Z.7¢.
2020 4 J 2021 4, REFAZREZE 542

ATy LRSI H 2~ 7], FR 5 H 22 7] 51.00%

AL AL e BEATT, SR PPP ARG 22K
2. 35k 1 SRR BRI A IR RL, I
TE RN T H 2> 7] (1 RSO R - 8 58 2023 4F 3 H
J&, IR RSO K8 R

N TR A T AR R AR AR, |
WF R AST T H 55 A8 42 3 41 51338 B 50T R AR T
(LR “EHFAT” D) LWGER, Are440
M aR . B2 2023 4F 3 R, A FEARER
TEAX A0 H G RV SR AL RIS AS
XA SO AR A AL S @ G,
IRTUH i BT 365.92 146, #E 2023
3 HRC R % 4 315.97 ¢t

(4) 3R AT Z Ak

NE) BAEAF AR TR, 28
RPATH il )a; o8] ARG IR T ik B BT
EWAEERELE, BREFREREWRER
FHEN; LREEEEV SRR, RRANE
FE; ERLFREBANZEWT TR
" EH — R R,

BAFAR

AN FGRE TR IRER : BEA R 2R 5T R
T DR B R k4% . 2020—2021 4F, A
F GEA TR S U I B %A R AR
2022 4, NEVGEA T RSN F B FI R [H
MEE K, 2023 4E 1—3 A, AFASAELES
FERAMEE N -

/N 0 ot S /NS Y S /NS 7 s B b
B 42 ~F 5 BLIX S @ s A e 5% - 1% 000 H T
THEHBE 196.20 1276, #Z 2023 4F 3 HIK,
R SE ¥ 17157 1270, DIEARTERE R
] > FAE N R B S HE 5 AR FH R A it R AT
%, WHEME, HRETAREREIE 2
B 5 am 2 R, HRET R
2008 FL 3 10 4 1n) 23w SCAT LT 195.33 147t
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RIBUR K2 . 2008—2017 4F, 2\ &) HE i
DX I I it 8 it 50 43 i 1AL 0T H LA A BURT R I
A 19151 1276, #ZE 2022 FJK, A F SEPriIR
FIBUR R 174.70 1276, RYSCBUR RIE K
16.81 1275, [RIGHEEEA BT e -

W PUR BRI H BT B E SR TR
NFREA T, BEBR NI ER AR
BURF IR, A &) 32 B A B 0 H AR PR
— IR DU A TR R KIE PR
2R TR

ZIRERAT, DH ZEARS KA 0
EURXIEE, R E AT SR AT ORI
HE . T HSENEZIAN, R IBUR
TR G4, MBERAT Bt &8 55 A 7 1F
PR, AFERIM G . ZIEAREBA NI
H BB Pl s — TR, PR — I TR H
—IN. PRE. PRI SRR R B, S AR
7]146.00 B, T H S#EE 312.00 1276 (Hrh

REEER ML 161.54 127G, TR 156.87
12.70), B4 F Bk A T HA S M ERPLE K,
AL LI N 21.00%. #ZE 2022 FJK, AT
T R % — A BRI R K 380.82
.76, BE T HE EIFAT & IR A B
346.90 12,70 S PR % — I H T A4 33.92 14
TCo

WO R Oy AU T H I
A ERATE SRR Bty AT IH &k, BUH 5%
T BHRE T EERRAED H ST 5 AR %
TTBUR [RGB 0 H AT 70 R . 3T TR
TR PR AR R BOBUR R 2 S I E E A
RERIETH « POE s 31 TR R Puis ik — 1
o WH & o BUM G I H B 1R S 4 AT
434.43 1250, & 2023 4F 3 AJE, AFUEE
R B 164.59 1275, [BIE 1 B2 I B e, B
G R AEH ) TE AR B

% 3 AZE 2023 5 3 AR SR Bk BB EBUF R AR B L (245 1)

WilE | BE& .
e (%) T HARA TR EEEH
REXEDH 2008~2010 4F 80.99 105.45 | 106.74 35.00 Ol 2013—2019 4 0.00
mgﬁg :’ﬁij'%%%ﬁk 2011~2019 4F 99.69 | 134.76 | 132.06 21.00 [ER R 2014—2023 4 0.00
B R Lk TR
Moy R — B E g /.
Z;%g*hﬁ SRR 2012~2016 £ 30.22 27.17 31.04 21.00 [T 2014—2023 4 0.00
REE TP IR L T AR . . _
B B ) 2003~2020 4 150.46 | 150.46 | 164.59 21.00 | #4rCiE%E | 2016—2022 4F 164.59
& it - 361.36 | 417.84 | 434.43 - - 164.59

i REKERE . EREERELA, SPRERLFPXLAE, RETRESZFEZLAL (Ro-heE) RAFUHACEBE, HAATRE

TRt AR

EXUE-3::

MG (R L TR i 4 A I ) 5 4%
FIME) CGBFUR (2011) 3°5) HHh, K
by BB rp O TR T et R S AT S
EH, MRS, REETE A O R
Hib &P s r W B B A, IRIE% T
BT AT, A IR AR 0.80% 57
508 ) - R A T B L U [ A R ORI E
AFNZN SRR FE N EDE, itk 2020—
2022 4F, A ] - EEER Y S N AR R K,
BB T B, 758 1.49 107t 1.76 14T
1 1.45 127G .

BE 2023 4F 3 IR, A EELEE LR
PRI H 3t 38 A, RIS TE A 1765.98 14T,
IV 75 5% %t 639.26 147G .

Ed

TR Id gk DL R H e Bl it 2 8k
ST RIS RRS, SNLEE R E b5t R 55 5%
P, WINA R LA, 2 A TR 5> TT R S
et & 1) X IR & A S D w B 5
FEAAER I R A S A e K. 1%
W55 T B R EE R R R R AR AR R
BT o TR A PR AR Rk 555
BEARAR . R E R REARLS
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Al RERGWHILENARAFAREERE
WEBHRAT 6 X FAF fit.

2020—2022 4, A wF BV S EIRN K&
BHNZR 52 5 1= T A B s I B A K . 2023
£ 1-3 H, AFEMM BN F AR K
342.74%, FE RPN b5 00 H 35K fr
#, BRI 26.85 MEO A, TEA
AR B B R A T R TR

B2 2023 4 3 HK, o] FE 5 TH™
TiH 16 4, TiH S % 230.60 1476, SR
[HIAR 192.47 J3°F 5K, CVa4 &/ LT B 143.66
T VJ5 K, BN 203.54 1278, BRI
HAL T4, o™= o H B4 T R
FIAR, AR FEEEZTHE 10 4, TiH &
it 284.10 {276, Rt %% 189.29 12476, £
TP 450 142.87 17T, S 185.15 /5
SEOK, AATER N . F R
PR, RN S AR — & A
EES

3. RERAE

MREATE, 28 B A BA AL AT,
RALAHRT LB EREH, RARKMER
KARAE .. BERT TR B3 =R axb 09 R
73 AR FARA, 28 £ER B Z TR
X, MMHAFEFIERBEAEZEXE K.

2021 4F 4 H 23 H, REWBUNF TR (KR
TN BBURF 5 T4 3l 3 7 JE At 15 e 2 14t
Pt 42 A IR > F VR AR SO 8 R T 4 S B s I
BRI R, A GRS HES) RS T
B 5 it R R A% BT AR A PR A R R A i i B
TSl s R B R BT 5 U EA B
B AT, AR GEEIEE RS H, H7
EARAEA FEARAG R SR
WA IR 5T

AR SRAL ZE RN R S 7 BUR I 22
3K, AR FLEE N ) 4k S AR HE T N L Ak
RGN POE RS EEE W K%
SN W H sk TE. #% 2023 4F 3
HIE, AR EZAERIE THRILS BT 3211.40

1276, MTFHRE 1083.34 /2.0, BAKE, ATGTE
BT H BB RARAR K, o I B 4 A b Rt
AR RKTFER.

A4 RE20234F3AKNINEIZLEERA

BEE ER%E  Eae

I ‘(Mﬁ) L) AR
ik 7 52— 268.96 159.53 | #4rFINr
Mk 11 54— 256.02 163.98 | #B5rFir
Mk 4 S8R B 189.11 156.05 | #4Fhr
Mk 10 S4—3H 220.69 162.88 | #B4>FIfL
ik 8 Sk — 264.18 126.47 | #ArFIL
ik 4 SLILB (VT

RGE PR 28282 | 12464 | WA

gk 11 SR
R LR Gz

KL A 7 5 < A 58.88 2173 | #o>EIL
>
Mk 8 54— T

C&E K 2N ) 2 ff & 47.04 9.33 | #orHfir
R

R T PR T e A 2 T

£ (Bod-m e 150.46 150.46 REDA

I K eV B 8.39 474 | CFSL
TR R 1 it 196.20 171.57 SEILA
R RIE 80.99 10545 | CFfr
Z;f%ﬁ%ﬁ%;ﬁ A 150.00 148.29 | BN
I A A Y AR 534.99 411.69 EEIA
I EE A GRE A
A & & AT AD) 16.00 751 | CFIfr
o TR
iiﬁﬂ%iﬁkﬁﬁaﬁzm 3.19 151 | i
T
;ﬁf;ﬁ%ﬁﬂ Bl 108.60 66.68 | CFIf
54 J L JA 10 3
e TR (—H#. = 103.45 76.41 EFfL
biiD)
AT RO I H 3.74 0.13 | #H45Ihs
%i}rr{;{é{ o e 0 3 7 135.99 30.78 | EBAEINL
TR, -

& it 3211.40 2128.06

EE N PN P

AN R0 ki)

1. W5

AN FRAE T 2020 — 20224 4 I I 5541 4
HE G ERTHITHS AT RERFE A DO X%
AT T =& H, AR B
HFEEL. A $RAL20234E1—3 H I 45k %
REHT
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& Va5 T, 2020 —20224F 12202341 —
3, AnlEIEHENFE2K —HT AR, Jk
D2F W AF], Nl E I E N A
RN, BTG, WA HHR T . A
F2023F3H K, A A G HIEH N —%T A F 3t
145,

RAMBAFRAT P ERIRAE, &
FREBSE; RIATT T RKEKRBA R
TeEHR—EER, KRR,
2020—2022 4K, 23w B R SHE K,
EWE AWK 2.29%, H% 2022 K, AFH
HR PR B AR 2.48%., AR PG

) ALY N T A S Ry e oW ek < VAL 5 W o [ A
2. XERE k.
2020—2022 K, A8 R ENAERK S XK,

&5 8 ZRF MM

2020 EK 2021 ER 2022 R 2023 4£ 3 AR

& G| &H | sk &W 0 sk AW b

(C14) (%) (zm) (%) (fz.78) (%) (278> (%)
WEh = 2372.74 27.75 2291.44 26.25 2228.09 24.91 2354.50 25.84
Uit 220.36 258 298.19 3.42 220.38 2.46 329.17 3.61
RETIR R 210.60 2.46 78.36 0.90 85.93 0.96 91.35 1.00
oAt SEsTER 207.53 2.43 213.27 2.44 223.67 2.50 228.04 2.50
w1 1399.30 16.37 1428.33 16.36 1393.35 15.58 1387.97 15.23
HAt s %= 303.16 3.55 257.45 2.95 283.55 3.17 288.33 3.16
E | k1) 6177.68 72.25 6438.35 73.75 6717.77 75.09 6758.13 74.16
A S 294.70 3.45 0.00 0.00 0.00 0.00 0.00 0.00
A 3 TR 0.02 0.00 98.53 1.13 114.26 1.28 114.26 1.25
HoA AR 4 mh gt 0.00 0.00 256.43 2.94 281.00 3.14 290.27 3.19
RS ] e E ars 199.53 2.33 245.90 2.82 291.09 3.25 295.10 3.24
T = 211.80 248 233.99 2.68 242.68 2.71 24254 2.66
i 5 wi e 775.16 9.07 1110.26 12.72 1262.13 14.11 1259.04 13.82
TERE T 4459.96 52.16 4253.13 48.72 4302.09 48.09 4333.06 4755
TSt | 8550.42 100.00 8729.79 100.00 8945.85 100.00 9112.63 100.00

i LRYARASRKS, LA REK A RIA LRI EA, EREIARZGAIRNE, ALK OABLR 7 iFE.
FARR: ARIEANE) FHIRA . 2023 F—FEM SRR KR

(1) AT~

2020—2022 R, A RSN TR RELE
P&, FEHEA TR 3.10%. #E 2022 FE,
AFIRBN B P AR R 2.76%. A FlS)
PrE R BRI MR A HANIGEK. 7R
b IR B0 5 ) o

BE 2022 R, AR IR MR &R FEKT
F% 26.09%. 1% i % 4 46.30 10 MR % 4,
Z IR ELBI R 21.01%, 2Bk 5 A7 B RIS
FAAE FHARERIE 455

2020—2022 K, ] UK RIS T R,
EYE AT 36.12%. #ZE 2022 K, AT
T SO K TN (B % AR RIS K 9.67%. MUK

M, T BRI SRR T A 2 1 RSO R K T
RE16.91 1470, FEAFENYCRETTKE R
AR 10.29 427G S T Ik T AR AR A
F KO 2.52 {005, RITTHEIRIK 2.46 14705
MR, NSO AT T4 K AR AE T
55.52 127G, ditt 62.03%, HEHERE. &
B 7] NSO R R R B 32 B IEURFAH G B
I AT R R UL JRUBGE 2 /0N o ) 308 43 IS AU K 3K 17
MU e B Bl T A SRR R R R
i A AR KK S8

A6 ARE 2022 4k E) KR BA AT B L

16.81 54Dk 18.78 | BUM K
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15

N S31

2\



BESEETFERIHBRAS

China Lianhe Credit Rating Co.,Ltd.

PR R AR

e 2 e ANt 3056 - 13.68 -
kﬁﬁi?’fz\émé 655 | sarpil | 731 | EERS KA 2218 | s4ppll | 093 | 2IT
: : P ERIE s CIro : ' : 155
N 23.35 - 26.09 S 0.11 3~4 4 0.05 o
263 14EBLA 294 ﬁiﬁﬁiﬁj 295 | 4~54E 1.32 Tﬁ;’l’f
204 126 | 329 1575 | 54ELLE | 7.04 "
ﬁﬁﬁgg@k% 272 23 4 306 | Ml Mt 18.80 - 8.41
; KA ARENIX 3%k
BED | S | 9l R B 1702 | 54BLE | 7.62 %k
128 4~5 4 143 = ”
e 1239 - 1385 - - ﬁi—q - 123.59 ~ 55.30
) RilkiEk TR A
KEEMIKSE R 10.29 14N | 1150 s
e r— L 2020—2022 5EK, AFESBEI NI, F
) ] i b
spmgpman| 0% | 9 | T8 | WEH B4 T 0.21%. % 2022 4EJK, A FITE
041 | 1A | 045 5 FARE R W 2.45%. 7718 1B AR R A
0.75 124 | 084 | mifys o . -
P—— R 133737 {ZTTHIR, RN IR
TR OEIK [ o | poaz | 128 | LEHS
AT i : LGUEE S s L L E I AR —
o2 sair | o1 K %, RIS 0.33 127G,
0.10 454E | 041 2020—2022 K, A F HAhmsh 59 5)
At 252 - 2.81 TFE, FHE AT 3.29%. #4% 2022 FK,
At 5552 - 62.03 A HAh R Eh ¥ 7= 283.55 1270, B EAEREK

THAH: Aa T

2020—2022 R , 22 7] HoAth RSO RR 425
K, EHEEMK 3.77%., HE 2022 FE,
) HAd NGRS AR RIG K 4.800%, FERMN
WSO T I B8 (R A R s AR RS K P sl 4
HHEE T, A LA KK AT E Rk 4 118.36
.58, SRR 55.48%, £HE—fKk. K
WKV TT T, 2 & F R K AL A N BURM AH G H
BL, [EROXBS S, # 2 2022 TR IR K
£ 0.24 1270, THRIEI N 0.11%.

AT RE 2022 5 R3] Fpb MK AT B L R

&H HEE BRI
REER e R ) mR
586 | 14ELIAN 2.62
351 | 1-24 157
471 2-3 4 211 ek
T T A TR S
5.17 3~4 4 231 FlE
163 | 4-54 0.73
1413 | 54ELLL 6.32
ANt 35.02 - 15.66
KT HEK 0.08 4~5 4 0.04 -
— H 3/
2] 3048 | 54FLLE | 1364

PR MR B A B A

10.14%, FE RNV EEFIEKATE. A
FAh IR Bl 7 7= ZEALHE L UMK 258.24 147G,
NIRRT 0 B I Bk K, FEER TR
R o

(2) FERFHF~

2020—2022 K, v wlAEGLEN T AR KR
RIS R A K 4.28%. #i 2 2022 FEJK,
AFARR AR B FAE IR K 4.34%, AFHE
BT E e 5 R LR, HAhIE
MBI R = AR B A B M s
R

2021 4F, AR LM E ST E KR
HAh AR SR (LUK R S PR ki 4%
PARA R AR RIS T LA RA A EL
AR D) FIHARA A TR (BN 5L
VR R A A PR AR (LR RIAR “ By s
B R oI #BE 2022 EE, AR
AL 25 T B 114.26 1270, B BAEREK
15.96%, &L FHT I HE T R o B X 2 R
A A PR A T4 13.92 A2 Fr 8 HotAER
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PR R AR

B4Rl 281.00 1270, B HAFRIE K 9.58%,
R IG N T E Rk s A B PR A (Y
%t 20.83 12 7CHTEL

2020—2022 FR, ] KA B RF4L
BK, R A K 20.78%. #E 2022 FK,
N AR i ARG K 18.38%, £
FR KRB AN DI RAT I A IR AR
AL CRED PUBZEREERARAR . Pk
ORI B AT 58 A B w) A0
e ORI B g AR A RRE M EE 21.15
.76 2.24 427G 5.44 1Z.76F1 8.20 {276, LAK
ExReERO R HIRIEA 7 AR 6
AFHIN 6.00 AL TTHTEL. A "I A 7 3
EAFEE KSR PL (RED HRFTEAF.
R e m B H IRA R 55678 Sk
80.66 12 JCFINT KT & il 5 A IR 5TAE A 7]
REAESIWIFIT KA R AT . KRB
FVRITIR AR AT . RERMIALEEIR A
Al AT R BB S i £ B i A IR A 7
gk CRED BFUESSERERERARAR . R
FE— 5 LB AL B IS E A PR A 7 S BCE A%
%t 209.97 127G

2020—2022 R, ARG 5 RF AL
WK, FEHEEHK 7.04%. HE 2022 FE,
AFFGE D = FAF IR K 3.71%,
F R 5 =B B i NTE. A R I
= ELHE T Gk T S A KX
2 s BAESY .

T
iﬁ_

2020—2022 4R, A F] [ E TR AR g K,

EXEAHK 27.60%. #F 2022 K, A
[ 5E % 4 EAE R K 13.68%, 1 E R 5 LM
MR8 =t N30 159.98 1270 & 3t 55 2 Kt
BN 12.78 AZ TR [ E B E i
MEBEr= . b, B XA, kB Rl
AR, RIHTHETIH 179.94 127C.

2020—2022 K, AFIERE TS T,
YR AT 1.79%. 8% 2022 )8, AFE
E TR EERBK 1.15%. AafERTRET
EAFEHVER TAE . HERIRZR T R TR, Ml A
AR TR, BRTRE. BT, ERFR
S, BiFiHRIE#E% 2.85 1270, TEA
FEXTRH 9 LA G BT TR IR B % 2.16
2.5

#E 2023 42 3 HJR, ARG G BAR
FAEJREK 1.86%. AR B4 LR B %
FERE, BRI EERB A K. Hip,
TR LEREK 49.36%; 8 TE (&
TREMTD 8 EAFRIEK 0.72%.

A 20228, AFGIEREZRT - E
BAFERRIRIESEF R M4, LH AL
B R A, KT 5 31358.9112 78, R HEE LT
#H N4.01%.

PO AN T, A 2022 SR, A AT
B AR R I RS 3+ A 2SR A
9 1702.95 1478, 5B EVER) 19.04%; R
2023 4 3 AJE, AFMFHRAPISEERIT (MY
M 3+ oA NGO ISR 1707.36 1276, 5E
PRSI 18.74%, WEEEM 2 HH, A
BB ML .

3. FARLAH

(1) P # Mz

2020—2022 f£ XK., /N8 Bl 2R B AR
Sk, RBLMIET HEST.

2020—2022 4K, A F A E AL RS
K, FEHESK 1.31%. HE 2022 K, 2
AT B RGP AR IR 1.14%. Hdr,
J& T BEA H T A e o LA 87.80%, /D HU:
RBLEE A EEN 12.20%. EATE E R, SEUR
TEAR . AN BORE 29 5 24.50%-
56.36% M1 5.13%. JIT A & F i 45 K4 A E TR LT o
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&8 8] ERFTA A ARBAMRIEI

2020 £ER \ 2021 £ 2022 4R 2023 4E 3 AXK

&/ & | i .| i b & i b

(fz7) (%) ze) (%) “z) (%) (fz.g) (%)
Sz A 705.87 24.18 725.87 2450 734.25 2450 734.25 24.47
HoAA 25 T H 4556 1.56 0.00 0.00 0.00 0.00 0.00 0.00
BARNFR 1703.75 58.36 1689.32 57.02 1688.95 56.36 1690.05 56.32
A 53 B A 135.83 4.65 140.40 474 153.66 5.13 155.41 5.18
H)E T AT A SRS E 2621.03 89.77 2607.05 87.99 2631.14 87.80 2633.96 87.77
WE i EE 298.54 10.23 355.77 12.01 365.51 12.20 367.07 12.23
i H AT 2919.57 100.00 2962.82 100.00 2996.65 100.00 3001.03 100.00

FA R ARAEANE) FitIkE. 2023 F—FEM SIRAEE
2020—2022 K, AFSLWEAREZ A HZ 2023 5 3 AR, A &R -

WK 1.99%. HE 2021 SR, AFSCEAR  FIRIEK 0.15%. Hr, BWAABU BRI
ARG 2.83%, FERRENEERTA hn 1.10 /27t

TR ¥ 4> 20.00 12708 A 2022 FE, 2 (2) fitk

AR A R K 1.15%, FE AR 2020—2022 5K, A FE5AAEFSE

T [ B2 A\ B8 T % 4> 8.38 /4TSl X, MFEMARMEFAH L, REHRKS E
B2 2022 IR, A HAR G THENH G g EA, NS ERE,

RE, F 2021 A ARG KB HARA S T A 2020—2022 5EK, AT AT ALIE K,

BEH ¥ T E PA sk 8 O 2022 4 3 H EBEEK 2.79%. #2022 K, AF

JE AT A4 i1 5949.20 12T, K FAFRIEK 3.16%. 2

2020—2022 R, ARGEARARPI T,  mAGSEERS TN E, BT ER b
SEXIE AR 0.44%. #HE 2021 4R, AR IR K
KAFE: FAER TN 0.85%, 18 R &Kk B 1 AE 2002 SRS R R A
LI SR A 131.67 12756, AN Rtk
1. 2\ 3 SRR BLTE 1) 55 4 TR B AR
O3 FH LGNV B 45 B, R/ A AR 94,19
127G, 3 RIIAT B G e i ot A /b 49.21 147
BE 2022 K, AFBEAAHE LK T
0.02%, = B 28 TC 1% 52 Lk RV T AV i v e A 4%
AR AR BN “piER miE” ) Ay
IEANR 16,72 {270 KETIMBUR KA H
BRAL TR SN AR AR 37.82 1470, Hhkek
P e AT B 4 b SR T 0 R oD A R FRRR: AR F R A
S7.97 (L TE MR AL 2020—2022 4K, A FIENABHRLE K,
2020—2022 A, A F A Sy BRI Fp k1 EE S RK 10.13%. BE 2022 4EK, A

NG e Oy

. 3 N /. N AN N

FIARITRCAIRL LIRS 9.45%. BRI —E PR S

FIE B~
20202022 FK, KADHBRBEEIT o o0 e s, 4 720 S0 B
AWK 10.65%. #E 2022 FIK, An)bH

ST S LR, R
%R R K- 2.74%,
BORRLEE BARIRHIS 2.74% W0 S AR 1 e

www.lhratings.com 18
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2020—2022 R, A FIAERFREE K,
EHE K 97.91%. HE 2022 FK, AF
RIS Kk 328.98 1270, B EAFERIEK 25.02%,
FERIFEFI K. A= E R
TRUEAE K 122.69 127G {5 FfE K 111.04 147t
JR K 58.25 2 JC AL E K 37.00 12T

2020—2022 R, ] NATIK R EHE K,
EWE AWK 31.60%. BAE 2022 K, AF
FIAFIKER 126.11 4275, L EAFRIG K 18.36%.
AT IR K S LL 2 FEDA S . ] RAS TR 3K
FENRAT TR

2020—2022 F-R , v 7 HoAt AT G )
b, FEHE A T 1.51%. 8% 2022 K, 2
H] HAh RN AT 3K 94.84 {406, B EFEREK
14.03%, LRGN H [ EE AR K
HREK T AR HARSAT R 3 B AR
AR 55.98 12 TGRS 19.66 147T

2020—2022 FoR, AR —F N B IER
R ENIG K, FHEAEK 6.19%. HE
2022 IR, A A B R 3
1102.09 1275, # EAFRIEK 16.34%, FER
— RN B S AHE R T AR N
FISAR AR B 657 L HE — 4 N 2 R 7
701.77 270 —F AN IR 280.56 14
TG~ R BRI R AT R 119.65 20—
N B AL B 47457 0.11 12T

2020—2022 R, 2 F] HARG S i 4k
WK, EHE AWK 45.80%. HE 2022 FJR,
O8] HAB IR B 6745 508.09 1278, ¢ AR K
17.62%, = B2 A SR I 25 A1 B B Rty
KPS 2w HAt R 2 7 5 32 240 R 2 R
Wifsi% 489.20 12 u A3 Bl 13.50 147G, &
] O NI S LA

2020—2022 R, AwrlHEmsh RS~
B, FEHEA TR 4.67%. #E 2022 FK, 2
" BB it 3636.50 127G, B LR T RF
3.66%, 3= B 2 WA 5t 5 FHK A AT sl BT 8

8 R AT A A AT A B

ARV AR 7 K R SR
A 3R T AS R o
2020—2022 TR, ArKIAEHRREE K,
FEREAK 3.73%. #FE 2022 FK, AFK
HAfEIK 2281.87 1270, B FAFRIEK 5.26%, F
TR ATE ARG KIS A R 2 e o4
&7k 1437.50 127 fRIEME K 558.51 /27T 15
F 17K 226.20 /27T AHRA A 5K 59.66 14 T0H4 o
2020—2022 R, AR MNAMIIFRFEE T %,
FEYEA TR 29.11%. #% 2022 K, AF
RSt %5 639.70 127G, B LAEE T [ 27.37%,
FE R L B 675N — N BRI R
AN AT EL.
2020—2022 R, AR AT
K, FHEAMK 22.18%. HE 2022 FE,
AFKIARAT R 268.30 1278, B EAEE N
10.65%, = EERAFhTTA GRS TR AR
HH LA 3R 2 T o i B R B ORI B o7 B 46 %
SR, BB CHNK IS,
2020—2022 R, AR E N AT RS
K, EHEEHEK 0.15%. #HZE 2022 FK, A
F] B N AT K 388.58 1470, B LAEJRIEK
3.99%, &) A N A L TR K o
A 2023 4 3 i, 2~ \l 4 foi =401 6111.60
.70, B FAEEIK 2.73%. Hr, HAhRzh
fit 702.78 1270, B EAFRIGK 38.32%, FE R
A FE S RATI 2 F R G R Al gt L BT
KA 2335.93 /47T, H LAFRIGK 2.37%
H BRI, 2020—2022 K, AH]4
SRR, FWEEHK 251%. #F
2022 fFJ%, A Fl4adifigy 512115 147t, Bk
FIRIGK 2.64%. fR45E5/T7TH, FIIGSS &
37.87%, K45 15 62.13%, LK% AT,
Hb, WG4 1939.61 1278, B EFEREK
18.07%, % F HARU S 51 fit b AR 21 R
I AERI R G A T B 5T 55 4R BR R S 2020
—2022 FER, AW G RAETR A ATG 5 E A

www.lhratings.com
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LR FFERI K KIS AL LR KRS

BE. AR5 SRR .

A 22020 - 2022 S K B 2023 4 3 | RN 1k S-4EH
(45 1278)

6000.00 45.00%

39.97%

37.87% 40.00%

35.00%

5000.00 ﬁez% =
4000.00 - 75% 30.00%
agnes  SEeY!
3346.79 25.00%
3000.00 3 1
20.00%
2000.00 15.00%
10.00%
1000.00 y B 193961 2188124
130849 5.00%
0.00 0.00%
ER

20204F A 20214FA 20224F K 202343 H K
— I — 5

LIS i A 55t

Fort kR 8 FitdRE . 2023 F—F B S HRAR AN 8] R T

A 32020 - 2022 S K B 2023 4 3 || A8 1k SALAF

KF
0,
68.00% 65.85% 66.06% 66.50% 67.07%
66.00% h_—.-__._—_.
64.00% 4‘/0 64.07%
62.00% o 63.09%
62.54% 62.74% ’
60.00%
58.00%
56.00% 55.01%
54.00% 53.04%
51.50%
52.00% 51.70%
50.00%
20204 20204F K 20224EK 202343 K
o i i e 455 YA KI5 VAL L

FortkiR: 8 FHRE . 2023 F—F M SR AN 3 SR R

A 2023 4F 3 H S, A Al & £ii 55 5350.25
{275, B ARG K 4.47%. 555450 )51,
Hif5i 55 i 39.97%, K55 i 60.03%, S5H4HH
XP¥fs, b, FGS% 2138.24 14T, B4R
JEIEK 10.24%, FEERA T YHIRATR Z R
i THEITS. WGissiERERE, 8%
2023 7 3 HIK, wwlBEreffide, aiaiss %
AA B Z IR 55 B AL EE 2R ARl
PEE 057 N4 AL 0.98 AN 23 AU 0.20 AN
43 Fo

4. BAVIEAT

2020—2022 4, /8] E b EBNAB A
AR RIFAR T A S, FIE A xR AR
X, F)iEE BT BUT A BRI T SRR
X, BRBARIFRALIT.

On LRI H B T A A 2
Beit, HATE U AR E . dELE R
H.o 2008 i, 2~ mlJTaaxt s AR 28 v H
RIEUR R T s (R, AR 2 E VL
S5, W ARG R AR B 55 O 2 m] R B
SrE Ve R, R BN AR G E R ITH 1
&, HATIZE IR, RREEE H btk
LR BRI Rh S A Y, K B 2R it
BT H 12 B W 1 BE— 2D B

2020—2022 4, AFIENLAWAFFZEIEK,
EWEEHK 16.71%. 2022 4, A F SZHE
BN 213.25 1270, [FIEEIEK 19.29%; EllEk
A 166.59 12,70, [FIELIEK 19.63%; EHLAIEZH
9 17.54%, [FILER B 2.25 AN E 5 R

&9 A BARA TN (B2 )

WA 20204 20214F 2022 4F io_zg E
ERIASTION 156.54 178.77 213.25 33.67
5% 127.17 139.26 166.59 23.84
2 H B 61.40 56.90 61.85 13.34
o EEEER 11.61 12.42 11.86 2.62

4 2% 3% 46.76 4151 46.34 10.12
JeAt s 5 27.36 18.08 37.25 6.11
Bzl 4.40 4.08 3.36 0.43
ERIZNON 3254 31.13 1451 0.89
R AIEEES -0.72 -5.69 -1.27 0.00
I A 22.11 25.61 28.74 3.48

FA R ARIEA ) FHIRE . 20234 — F M S-3R AR AN 8] AR T2

MIAE 3R E, 2020—2022 4F, /3] [H]
FH 243 5124 39.22% . 31.83%F11 29.01%, HH]
FH 8 b B SO 1 B 4 e o MR S 2022
M, ] AR 2 R B A R A (5 19.17%)
M (5 74.92%) Ky, Hor, &3k
78 11.86 1270, [FIEL R F% 4.55%; W55 2% H
46.34 1275, [FEIHHEK 11.63%, TR LIK
aR IR TR, A R 3R] B SR 55 9 R

%
%
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PR PR o

R4 PRI T, 2020—2022 4E, A
P FFLL NI, RHEARGE TR UHA
H 180 P38 TR AL 2 RO B VA% B 1 K R AR AL 4% 5%
Wead, FEREX P EREAF MR H
flfe st i ShIG K, BINBUR AN BN AN
FREL N IR, EZNS L H % sh TS < BUR
AN B IE SR R EIG A, 2021 BRI
B R F B RN (R TR 9 S 2R A OC TR
PER A A 2.16 A2 0 S 2 AR 45 0k
1.00 127G, 2022 fF 3= MR FENTAF
BINME IR OR = AR () R AR AR 40 2% 0.86 12,78« [F A,
N FEIFE SRR ARG, R SO B R B
P& e AN EnK LN

BRAEbR T, 2020—2022 4, AR M
AR ZR B N F R R IE K,
EDV RN R B S K. AR AR FI TR bR R I
LI/ (R

B 4 2020 - 2022 5F2-3) & A5 47

25.00%

20.00% %
1754%
15.00%
13.73%
10.00%
5.00%
0.90% 0.88% ~ 0.89%
0.00% 0.66%) _ ~0.76% 081%
20204F 20214F 20224
b AL b 34 i A 25 g I kS

FeAtRIR: ARYELN 8) TR AN ) AR AT

2023 4 1—3 H, anlEN SN [F b
£ 25.66%, =LA A LEaE K 27.30%, EDIEF)
T2 [F bR P 0.81 N 43 1. 2023 - 1—3 H,
2\ F) R B B 3G K 133.45%

5. AR

2020—2022 %, NE) BEEHALEARTH
BIFEH K, RPN ZIRERITF; 2021 5,
ZHRERLBEOEHH, NABTEFHALHkn
Ki@sEm; 28R B REAAERWFZLERE
ERK, BRXEHALARETSH LR, ¥

HEREHNEKX,

(10 2DIARULRTHEA (B4 L)

2020 4 2021 4F | 2022 4E io_zg ﬁ
ZEVESIERA 205.46| 367.77| 330.34| 81.40
ZENE NI A H 162.65| 245.68| 149.47| 53.58
SEENHEREEH | 4281 12209| 18087 27.82
ER a2 WA 111.18| 263.33| 80.46| 47.86
Et R ] 344.87| 264.24| 237.78| 11857

BRIESIEWEFH | -233.69 -0.91| -157.33| -70.71
EXENWHESRESH| -190.88| 121.18| 2354 -42.90

E S ASTEUEI N 2104.86 | 2320.05 | 2625.33 | 564.13
BRI B I 2103.18 | 2417.76 | 2712.67| 414.86
BEREI S MBI 168| -97.71| -87.34| 149.26
AN EL (%) 87.27| 116.21| 116.70| 192.79

FA IR ARAEAN ) FiHIRE . 20234 — 5 B SRR BN 8] SR AR TR 52

MAETEFHKE, 2020—2022 4, AF4
BEWEANMERANENHEK, FHEGHK
26.80%, FEHAIER M. TRALST SR
& HRFEM Y EEENMEREWEE T
R, SEHIE G 4.14%, FENIGSERE . 3
5255 55 AT IR 42 S SCATIR T3 N L ARk 55
2020—2022 4, A F&E TS B I e i A Rk
K, FHEAMK 105.55%, AFLEHRIAE
R i I H B oK. A, ARIIA
AN HCFRREE K, IO SEIR S AR

MIEFIESN S, 2020—2022 4, Aa]H%
P IME RN T, FHEEG TR
14.93%, FE RNWEIHEFERBIMIE. LET
O\ ) Je F A E Ml B AT AL PRI 4 1 AR 3
T S FIE A R G B IE SIS
FRE TR, FIEE TR 16.96%, NN
[ 52 B2 5= JoI 9 AN B = S A IR
SR AT 4 . 2020—2022 4E, AT
PG SIS AR SO R, 2021 4, ZALE Y
1. 2. 3 S ARETT R, REESIIM
ea BN

2020—2022 4, ) E GG B AT A
R R 57 % IR

MEFIEDKE, HTARBHZAGSE
o0 NN [ S S G BN NS I 4 e e LN

www.lhratings.com

21

AN

\NA Lig

e



BESEETFERIHBRAS
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PR R AR

MIARAT IS AR IR B R FE . 2020—2022 4, A
A BRGNS MR K, FEWEAEK
11.68%, FERPENERE TR IS &
T ME M B FEEEK, FHREEHK
13.57%, FERNEEHSATHII4. 2020—
2022 4, AT BERIESI IR EE .
R AF I H @ I AP RS LSRR,
UNEIEIUN 3 YL LN

2023%E1—3H, ARLEEHIEREE
RNEEMEN S T . AR S, S8
BN G AR SN s A AR R
TSR 00 H (3 o Fe e 3o 4A, 7RI
WIHEAWIIRIE SR, AR & 2K00H
WZ. IR, SFEOE RSN
IR PN HARAS s 2w RIS Bt
W B 34 RIB  EE R,  [RI i S 4
FRECR B BE B & B #E, DL (R R AR
FIWIG S A B IS, AFERE LRI
SRR U I

6. 121 484%

o»8) 48 BFe R IR AT RRAR RN G, A
BARERTREAY, XA RFARTIE,

MR bR A, 2020—2022 SR, A
F S LR A S L AR I RS T R . A RSN
BE RN A5 R BEAR LS5 . 2020— 2022
o, ARGENERS NI @ENE
WG S5 S Rp I K, I 400 5 25 Lk 3l R B
L& T =R R A 55 I IR PR R P A 55 o A
E, AE G AR RIS -

MAE IR R A, 2020—2022 4, /AF]
EBITDA #4:18K:, EBITDA S f55r st
£, EBITDA X F|E M7 G2 i 0m; 4
% IEBITDA 74 N %, EBITDA X4 f5i 45 )
BEfRERY: @ENEIEMRSMEE N4
IFVE SRR K, 28 I x5 i %5 f
FIE R 45 . AR, A KB
T bR RIS -

A AL AR AT

=] ‘ =] ‘ 2020 4F ‘ 2021 4F ‘ 2022 4 ‘ 2023 fE 3 H

TR (%) 145.60 115.01 96.34 95.60
AR (%) 59.73 4332 36.09 39.25

FEGifEtE | SERESSG (%) 2.63 6.13 7.82
ZERSIRS (5 0.03 0.07 0.09
MG RBT= WS (D 0.17 0.18 0.12 0.16
EBITDA (fZ7%) 91.29 97.60 100.90
LB %/EBITDA (i) 53.39 51.12 50.75

KGRl | @BUE/EHWGS () 0.01 0.02 0.04
EBITDA/FIE S (f5) 1.80 2.06 2.10
LERSIFEH (D 0.84 2.58 3.76

E: ZBNEBRTEHNNLAETSH, TR

FARIR: BREFAARIE NS FiHRE . 2023 F—FE M SRA AN E) R ST

BUE 2023 4 3 HIR, ARG 3 BT
FAGHE R 5791.82 1476, KA EE N
2300.45 1470, A W) Rl HRIE I .

A GO, A 2022 R, AR
FHLRRATN 163.23 1470, HIRELFN 5.45%.
FALR G % B AR IR B AT R AT, AR RS AT 4%

7. 28] A S AT
PES PRT SRS EINEE WS

AR S b sk, £ E2REWHA.EEIRT.

2020—20224F K, >\ A E 5 7 i B R A
WK, EHEAEK1.09%. HE20224EK, 2
T A H A P K 414628.0612 0, R EAE R K
1.94%. H.r, J#ah%E = 537.08%, JERENE ™
1762.92%. MAIRCE, HahT =32 Al N
WO AN A IR B B =R s AR BN B 7= EE
KHAMA IR B [ e B = AIE TARM . K
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PR R AR

20220 K, AFEIAMEHEEHOET
51.73%.
2020—20224F K, A FIA T A RFEE K,
R G HEK0.95%. #E 20224, AFIAH
1457 51 412650.9912. 75, 58 FAF IS £:1.83% . H:
o, AN 566.89%, RV AN TR 533.11%.
MG, sh i EZE i HA N A R —5F
PRI AR BN f s A A R B A A s
msh s EE KA NS A R
YRR R o 2> ] AS 32022 4F % 72 B i RN
57.28%, ;20214 T [£0.074 H 43 - # %2022
IR, AR A IF D42 1144.56%.
2020—20224F K, A RIAES A E AL HF
EK, EHEAMKL2T%. HAE20224F K,
N TS F A 3E N1977.071278, B EAEIR
HK2.10%. fEFTAE M, LA L
37.14%. WA NF558.31%. K7 FiE &
3.89%, [T & L i A E PR L2 20224F )X
N T A FH B A A 9 1421165.98%.
2020—20224F, A AHE ML S N RFSE
WK, EWE A K1.55%, 20224F, AR AHS

BV BN N28.4512. 7T, B SVEUN13.4712.7C

20224F, A FAERE N BN H A H DR
13.34%, LA 5 A I 12 1146.85% .

2020—20224F, AR AIAE IEHN =AM
L& I B A s BRI B A A
MEAFHUE TS BEREISAN SR E
PR IE¥E . 20224, A RIATREE G
S 958.8014. 78, T B I 4 UL 15 401
5.66147G, % FiG I A I AI-77.16/47C

B 20233 I, o\ A B P A0
4732.001Z75, P& i 81976.7142 75, fifi
KE2755.2910.70, BErE 445 %658.23%. 20234
1—3H, AFAFE A BIN0.2112 7T, FljE &
%i-0.36127C. 2023%1—3H, AFAILE
R TR L TN AL e e IR TR A
I IR B N-2.9814. 50 -12.814Z 700
122.4714.7C -

iy SRS HE

RET BB E T, BAF ZF6
FEE; NEAETREEN. BEREATER
A BAR R $ A BT A F 7 @S2 A/
BRI, BURRIFTHRMIER K.

1. ZHa

R [ B8 20 A B P — I 2R R S g il
No REH 2P NRIEMEERITHX. B
¥ET, 2020—2022 4, REETHHLIX A= Bl
(GDP) Fr&:Mi&, 77k 14083.7 47t
15695.1 1276 F1 16311.3 12.76; — WA JETIE
AN 5H14 1923.1 1255 2141.0 127641 1846.6 12
TG, B EE LR . B 2022 RS, RIEETHTE
Wi %% RN 8645.5 147G, BUN 5B .
BARE, RETBUNFEBEL MR, SCRRe
|

2. RIFTHM

ON T & R T F R PR T A T e 1
i, S XIREE MR, TER, AFRERA
SIEN. BRLTIE SR BRI BT
HNBLEE T T RE SR A3 B 1AM S

PEARGTENTT I, 2021 4F 4 H, KEEHE
BRUI LR A A ER 20.00 1478, A
TEMHE A e SIS A 28 725,87 1278 2022 4E,
R 7 23 DL 4 2 m) A =) B 41t 8.38
{070, AT SRR ARIE B 734.25 1470 2023 4
6 H, KT E %2 A& A A R gk
TF 417 {26, O FEM A K SR R A &
738.42 147t

B T T A PR AT AT AR B S5 T T
2020 4, 7 F)HHG R T W BUR AT I EUE &
TE 4\ BRI ER VL IUE e A M Ak Tt 45 4
it 113.68 1470, WBHEfTHEL 5. 6 STt 4
23.50 2.7, B il s 1% 48 IR B ol I B0 EE 4
1.08 12,70, e 28 18 P SV it U L B2 4 0.06 12
TGy BITEN CBARNF” 5 2021 4, AT
RIS AT IS T 4 Bk ek
LI G A R T T B 4 3Lt 122.98 127T, iR
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TR % X8 FE B H R B 4 1.19 14T,
PRI 2 B FSC R TG A R 1R R o B T AR R
TR TR A PR A 7] 85.00%% 4L (0.75 1275),
BN CHERARNT 5 2022 4, A FHG R
T T TR HR AT (R b Ak~ T 5 4o R 2K i e 18 T
B dtil 38.31 427n, REENE T i
S 100.00% B AY (15.72 42.75) AR R B
HABA R AT 16.91%MA (1.03 1270) Tk
KRN, WP CHEARAR .

HURFANBI T T, 2020—2022 4, A 43
BN BUR B 56.35 1270 47.51 /2.0 A1 51.22
{276, TEN “HARILEE” N CENLAMERN T .

AFIE R S Xkt hr Sl % XK IR
EVAR T HIRBBUN SR, HARERAS
AN BTSSR BRI B BUR A
Bh&E 7 RS B 1AM SR, BUR SR
AR PEAE T K,

T AEIhHIREET N2

AaxtFaE] LA SR SIAL, Ak
ZEQDEATAAER), EREREBA T2
BNERFEEH/S, RATEAAE) Sih%
A A MBS sk, AI8HR LA, 20224,
WE BEENNEANE. BEEINERE
% BAEBITDAN ZKATH . B KRPME 695k %
RETHIK, /B8,

1. A 232N 8] A 509 % 0m

A R R AT IS 15.0012 7T, 43
il 5 20224 1% 2 W K S5 5% R 4 45 55 11 0.47%
H10.29%, % 2 7 BAT 157 55 2 AL A RIASE (1) 5 M 11
No BE20224F K, AFBEEAGER. ARG
55 WA A LG ZE AN AT 2% B A AL L R 43 i
66.50%. 63.09%7F151.50%, At HHZEHE K AT
J& R IR bR 4 b T %266.56% . 63.15%F
51.61%. FEFIAMHIESESE ST
PRI AR ARIAF TS, 2 A SEPRfi 55 i 3E4
G T FREMIAA

2. KH IR EARL AT AT

A SRR AT IR 15.00 1278,
MiEbs BF, 2022 4, AFGEFESHIERA
B B ESILETURGEUN EBITDA X RAT
Al R RIS I IR AR AN, AR
759,

k12 AP EZEALT AL

TH 2022 4
RATHKIIG % (270 3181.5360
LERSRMNRATHKIAR S (D) 0.1038
LERSIRATRKI6S (D 0.0568
RATHIKIAGSS/EBITDA (f5) 315301
RATJEEIM S (o0 3196.5360
LERSIMNIRATF KIS (D 0.1033
ZEMEIRAT RIS () 0.0566
RAT FE KA %/EBITDA (fi5) 31.6788

E BATIE KI5 W5 A IR EAT HE A AE RS e RIS
FeAtRIR: ARIELN 8] TR AN B AR AT

+_\ gél:ié
BT XA R ZE R W55 K MBS
Fi Sk ik S TT I S5G o BT irAs, BRE B

fEHE A7 ARG SN AAA, A
WIZZIRE ISR AAA, PRRRENTEE -
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Mk 1-1 8= 2023 & 3 BIR A BRI AR E

E: N FERHINE. INRE (M) FFOARENXRSF AN, LERERIAERERAD FEIRSE N, T TRE T, HREKI
AN TR HRILRIAF D0, BRI A oIREIRSF I, BAE AFTG IR RINELSE NN, TREEI. ARREI. FATAERHEIE
HEF

TR R A SR
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PR R AR

MifF 1-2 #(ZF 2023 &£ 3 AR AR ESHEBERA—RTATE!

Eicdi VA 2757

TAFER

=417
(%)

il
(%)

ULE A5 6 4 RT3 e B E b= F A0 H S A E, I
L | R | AR L WEGER R, b PR A TR TR | o | oo
REAERAT | JFR. @ SE, TREsE: BEME O LGENEREEEsmn | 2 : :
S I HE )
DL 5 ot B TR B IR JERl V. A e B S
, | FAWEBGAI | SRS, R R, YRR, EHRRAE lEmea, | o
NG UL 2B I R ATV TR S VAT, (e N, Wt | 8 ' '
T L (0 L A
L | RETERRGR | ARG KB AR R AR R B8 LR, BAITR: | o000 | 5000 | 5000
AR AR BT R B R, Wil : : :
Nk TR TR W R B RV B B PRI A T TR v
et g g | e ERCATTUE B G ST INAS H TR SRR
4| FLH FE RO 4 2675 8RR M 1, (7[RRI A 28 k4% | 3540 | 100.00 | 100,00
A TR AT RER S ([R5 & R BT B
S H DAV AT 7 BRI A R )
DL 5 oot U T M e 2 S A T W ] - 9 1 24 bl B L X
g | FGRTFRIUE, BRI | LIS R
5 | e Wil HRIBIEE, SR TR, G, A, HEISEKE | 100 | 100.00 | 100.00
B PhL WL B ATER. Jebv. ZELURISH MR SR, G,
AT R R B . S, SRR, DUH AT, s
bk e | PR VE Gk R A IR B A e I
6 | man U iy ZUE RIS LRI, BT, B | 4019 | 100.00 | 100.00
B R TRNEE TR
AR TG . B . W oE. BB,
e e | PR SRR IGRYE AR SR BREAI . Pk
- GRS (BRI « TREEMGHT. TRESEM. HAKN | 40761 | 8634 | 8634
SR, TR R AR, S, R IR, B
PEVER SR, SR SUR%. I a R, Wik
o | RERBHITRA | LB, Hbr It RiE . AR EEETR | o | 10000 | 10000
WA R BRI AR L. PNV DR R BL R Y 2 H : ' :
UL v e N s A, TG TRE G [aHa L TR
s SRATCEE, O, P, s X g
Mid5s BRI FRTTR. BRI HoRZ. HAREEL. BRI
B TR IR 2SRRI B SRMERE 1630 SA T
ARk, R R 4 R U AR i A
o | KRG A | AmEA SRR, TR R A R | o | e0o0 | 5000
WUTFRARAT | A5 PR ESCRBIE, R0, ERE: mERS | 2 : :
CRAVFATHIEIS) ¢ 16, MROLHHL MU 5 6L 52
Bl ERIEIS CRo IR « AT ATl R SR 5
WS TR HH AR, AR R LA
T TR T R GRS (A ol .5 7 Vo e T D «
P 7 %
e g | PP % OO PR ANSCR GO P 000 R A2
10 HIR A T Rdits, MRS G, E S5 1SRRI % (RIESIZ 10.00 80.00 80.00
BRI, AR T s Ty T I IR w8
S 1+ RN IR AR S—

0 ii@%xﬂﬁ@ E%;gzézi.%ﬂaﬂ(m&ﬁ&m@Mﬁﬁ,&ﬁ%ﬁﬂﬂ@ﬁ oo | 10000 | 10000
o | AP G | DU et LT Bt i B DL WA | 020 | 10000 | 10000
WP AR AT | BRI, TR S R : ' '

s T | PR RAT: R TR A% R b LI e
13| S RO F TR0 R s GRS RE I RG] ARSURARAL TRRMG T, 22 | 10000 | 100.00 | 100.00
BT RE, TR
14 égggﬁggﬁt PR, (R BUORS: foR T NAE, SR, Mil% | 100 | 10000 | 100.00

FoAtR IR ARIEAN 8] G TR AN 8 AR AT
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China Lianhe Credit Rating Co.,Ltd. ¥ A 241 AT AR

Mtk 1-3 8 ZE 2022 FJE A BXTIMERIE!

g WL A R ‘ MHARRE (278D 1A LRBIHA ]
1 | RETIEAEH IR ERRAF g CiElrs 15.55 2023/11/07
2 | REETFEAET LB KA R A GERRAA LR 0.77 2023/05/11
3 | REBEFFIEAZG =B K RABRA 7] PERRAA LR 18.98 2023/07/16
4 | RETFFEALT IR R RERA R g CENS 0.15 2036/12/17
5 | REETIIEARG= N8R BA PR A PEK LR 2.10 2029/01/29
6 | REETFIEAET LB KA RA A GERRAA LR 5.50 2029/01/29
7| REBEFTIEAZG 5K RABRA A TERAR LR 0.30 2024/04/19
8 | REFFEAZG AR BTREHIRA A BERAE LR 1.93 2027/06/19
9 | REEFFEAZT AR BTREHIRA A PR LR 2.00 2029/12/31
10 | REFHFIEHRLT Ao KA RA ] GERRAA LR 1.03 2024/08/14
11| REBEFFTIEAZT 5K AR A A FERAR LR 0.31 2024/08/14
12 | REFAEAZEGT LB R A RA BERAE LR 0.28 2024/08/25
13 | KEEFAIEIALEGT LB KR A IRA BRI LR 1.00 2024/10/19
14 | REFFIEAET Ao KA A ] GERRAA LR 1.98 2024/11/04
15 | REBEFFEFHKEFTHRAF PERAR LR 6.92 2025/12/10
16 | RETFFEFHREFARAF BERAE LR 1.70 2023/08/27
17 | RIBEFFEFHREFHRAF PR LR 2.49 2024/10/03
18 | REHHAZEA EX BRI AR A GERRAA LR 67.51 2026/11/29
19 | MEBRREHARAR FERAR LR 0.94 2024/03/29
2019 £ 12 A 7 H&ERJ5—H#
20 | EUEIRBREKES A IR THL O BERAR LR 5.00 1595 JRAT WARRL i 2 11 43
A H PitE AR
21 | RISk R R R A TERAR LR 0.16 2055/09/28
22 | REETH HIRER IR BOR RA IR A HERAE LR 0.33 2055/09/28
23 | REWHESRERRRARAHA BERAE LR 211 2055/09/28
24 | REFFEAZG AT RBEARAR g CiElrs 15.55 2023/11/07
25 | RETFEAZT TR EARA R TERAR LR 0.77 2023/05/11
26 | RETFAEHGH IR RBARAF PRI 18.98 2023/07/16
27 | REETFFIAGET TR R RERAH BERAE LR 0.15 2036/12/17
28 | RHEFFEAZG AT RBEARAH g CiElrs 2.10 2029/01/29
a7 - 163.23

FA R ARAEAN ) F RS BN 8] AR SRR
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Mk 2-1 EEWMEZEIELIEFR otop

| \ 2020 4 \ 2021 4 20224 202343 A
Wt 5 B
WK T ™ (LT 225.39 302.86 232.52 343.06
ZErE AR (4ot 8550.42 8729.79 8945.85 9112.63
BB #R G (Lot 2919.57 2962.82 2996.65 3001.03
% (270 1303.49 1642.78 1939.61 2138.24
K% (7o 3570.21 3346.79 3181.54 3212.01
% (4Tt 4873.70 4989.58 5121.15 5350.25
BN (270 156.54 178.77 213.25 33.67
FHEEBT (270 22.11 25.61 28.74 3.48
EBITDA (1Z70) 91.29 97.60 100.90 --
LEMFMER LT 42.81 122.09 180.87 27.82
Wt % et
BERBUR A (JO 1.07 1.22 2.58 -
B AR A (O 0.09 0.10 0.12 -
BT R IR (O 0.02 0.02 0.02 -
AU (%) 87.27 116.21 116.70 192.79
EVANERE (%) 13.73 19.79 17.54 27.83
BTEARR R (%) 0.90 0.88 0.89 -
HRR R (%) 0.66 0.76 0.81 -
KIS AR (%) 55.01 53.04 51.50 51.70
RS EALEEE (%) 62.54 62.74 63.09 64.07
g ATE (%) 65.85 66.06 66.50 67.07
mahttE (%) 145.60 115.01 96.34 95.60
WA LE (%) 59.73 43.32 36.09 39.25
LENERNTL (%) 2.63 6.13 7.82 --
e AS I () 0.17 0.18 0.12 0.16
EBITDA FIEA5H (ff) 1.80 2.06 2.10 --
AER 555 /EBITDA (%) 53.39 51.12 50.75 --

i 12023 F—FEMG5IRARLZT I 2AIRE A 0 12 OB EAAT R P AT EIRM AL IR S

3. “-” RAMIEARER

KA IR, ARYEAE) FHIRE . 2023 HF— 5 E M SR AN ) SRR e

NP R T PPN R
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Mif 2-2 EEWMEZEIELIEFR (rarm

| \ 2020 4 \ 2021 4 20224 202343 A
Wt 5 B
WK T ™ (LT 84.52 59.75 47.95 157.19
ZErE AR (4ot 4528.96 4539.90 4628.06 4732.00
BB #R G (Lot 1927.65 1936.45 1977.07 1976.71
% (270 546.11 615.67 744.83 749.15
K% (7o 1235.63 926.89 692.44 658.74
% (4Tt 1781.74 1542.56 1437.27 1407.89
BN (270 27.59 28.32 28.45 0.21
FHEEBT (270 13.74 35.01 13.47 -0.36
EBITDA (1Z70) / / / --
LEMFMER LT -345.61 103.25 58.80 -2.98
Wt % et
BESRUR L (O * * * -
IR R (VO * * * -
BT R IR (O 0.01 0.01 0.01 -
AU (%) 0.37 3.09 15.95 0.00
EVANERE (%) 3.04 3.72 3.95 19.54
BTEARR R (%) 0.46 1.09 0.50 -
HRR R (%) 0.71 1.81 0.68 -
KIS AR (%) 39.06 32.37 25.94 25.00
RS EALEEE (%) 48.03 44.34 42.10 41.60
g ATE (%) 57.44 57.35 57.28 58.23
mahttE (%) 150.05 115.41 96.77 95.93
WA LE (%) 150.05 115.41 96.77 95.93
LENERNTL (%) -30.43 7.01 3.32 --
e AS I () 0.15 0.10 0.06 0.21
EBITDA FIEA5H (ff) / / / --
AER 555 /EBITDA (%) / / / --

E: LNE) RS 2023 SF—F M S IRA AL T, M XEARRF; 2B 8] A3 FRARIMEINA A ERANL KA, EBITDA AR X84 LI 3. )

REKRKIREE, “-7 REAFEA, “*” RENSEHO
FARIR: ARIEANGE) FHIRA . 2023 F—F M SRR
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fifF 3 EEWFERTE LR

TRFRB TR HEAR
KR
B R SR
SRR SR | (D 2 MR KR CRI- ED [ E91x100%

BRI ER SRR

A SAE R SRR

(2) n FHdE: WEKR=[ CRIHETnF) A (U (n-1)) -1]<100%

LEYRIET
B AR G e UK | BRI - 24 IR 15 A+ 180 IS A4+~ 249 S I )
FE DR A | B L AR PE 277 B4
BB R OB | B SO PP B
BLEWONLE | B RO S5 IR B G ENL RN <100%
BFIERR
ERANEERE | GRRNE R AACRIESCHD | O BB+ K6 5+ 6 55) <100%
U PAUEE R | R AL A <100%
EARER | CEMRE B A-BE 8 A 18 LU <100%
SRR | CRIER AT A 55 2 RS0 15 587 <100%
RS LEHIETT
PR | SRR BT 1 <100%

A AL

EEES (KUIGS+EUF S+ AE M) x<100%

KI5 BEAAL R

KIAF S (KR S+ITA E M) =<100%

HLRER

HHERAREY T B2 <100%

KHZ R RE NIRHR

EBITDA Fl| B {4k

EBITDA/FI B H

AR5 55/EBITDA

£ ER 5 %/EBITDA

FHARRRENIRIR

st

MG = B R B F 5 A1 <100%

HEh R

CRENFE = A58 HRah i fii & i1 >100%

ZEIeisl it

G E I G RS A L v >100%

Bl R 91651 95 L

Bl R I i 55

T DL IR B =00 T B <+ 58 oy 1 < 7+ IS A S0 + IS AU I i % v £ 2 AL SR 90
T Y101 95 =R A 3+ 2 B P <l 0 5+ 4 A BIYI AR AR Bl S 5+ A SR R+ LA A 00 55 55
KIAGSF =K IAE R+ LA G5+ AL 5L 1 i+ Feth K I 6255

LA S5 =R 55+ K W 55

EBITDA=Ail# e A+ 9 HI A JE S HH + 8 52 557477 [H -+ FIAL B8 7 4 1H +
A S =B A I S+ 3 AL RSS2

www.lhratings.com

30




BESEETFERIHBRAS

China Lianhe Credit Rating Co.,Ltd.

PR R AR

Bt 4-1 EFKEGERAFRRERZ X

A B EARKIEHSHERI N =50, 58~ A: AAA, AA. A, BBB. BB. B.
CCC. CC. C. BFRAAAZ. CCCZ (%) LANERIN, T—MEHEHRTH “+7 “-7 55
TR, RN = B AR T AR5 .

FERERTTSAE TP GOB LR S ICRAE HE T, A5 SRS & B s i 1 172
X RIBAMERRIE DG S, AR 1S S S0P GaE L R T RE.

HARSRBEE RS IR &,

EHR%% R
AAA BAERBIFHIRE IR, FEARRZAFIL T BRI, LMK
AA BEEMSS RE SRR, ZAMATFHBRIEIA R, SELMHRIRL
A BRI REIBE, O AR TN, BAMHREAR
BBB BEEMS RS — L ZAMAT I ERELR, BAME K
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