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ForHR g e Rk

AN B0k

1. W 4AmsL
INFHRAE T 2020 — 202244 3 0 5 4Rk 4
HE T E SRS AT R E Ak 5%
WA HT T = EiEE, JEH BT R E R
k5 NE) ZBHFMAREAL

iR . AFRME2023F1—3 A M %k
REAEH .

& Va5 1 , 2020 —20224F 12 202341 —
3H, ARIGIEHENIR2E —HT AR,
D2F RN, AEIEIEEE N A
RN, ARG, WSEHE TR, A
F2023F3H K, A A G HEE N — g1 A 3
145,

2. RFERE

2020—2022 5K, 28 T ERARF K,
FEMBARRH T ARIEAHE, F
FREEN, RHTFEKERABRE T
FeHBR—EER, KERDHEEKEE.
2020—2022 R, nww| BB EE K, &
R EEK 2.29%. #E 2022 %, ~F A
B MR AR R 2.48%. A IR LR
DAERBh B =, B g B R AR A
Ko

2020 £E5k \ 2021 £E5k 2022 FER 2023 3 AR

ﬁ%}‘i ‘ 14 ‘ ﬁ%ﬁ 14 ﬁ@ 14 ﬁ%}‘i gkt

z78) D) ) (%) (V) (%) (Cr) €))
Vik=ih e 2372.74 27.75 2291.44 26.25 2228.09 24.91 2354.50 25.84
P 220.36 2.58 298.19 3.42 220.38 2.46 329.17 3.61
VTS 210.60 2.46 78.36 0.90 85.93 0.96 91.35 1.00
oAt RSk 207.53 243 213.27 2.44 223.67 2.50 228.04 2.50
1P 1399.30 16.37 142833 16.36 1393.35 15.58 1387.97 15.23
HoAthiizh vt 303.16 3.55 257.45 2.95 283.55 3.17 288.33 3.16
e B 6177.68 7225 6438.35 73.75 6717.77 75.09 6758.13 74.16
AT H SR T 294.70 3.45 0.00 0.00 0.00 0.00 0.00 0.00
HoAhA 2 T BT 0.02 0.00 98.53 1.13 114.26 1.28 114.26 1.25
HoAb AR B b 55 = 0.00 0.00 256.43 2.94 281.00 3.14 290.27 3.19
KA 7 199.53 233 245.90 2.82 291.09 325 295.10 324
G s = 211.80 2.48 233.99 2.68 242.68 2.71 242.54 2.66
[f] 7€ B 7= 775.16 9.07 1110.26 12.72 1262.13 14.11 1259.04 13.82
1EE T HE 4459.96 52.16 4253.13 4872 4302.09 48.09 4333.06 4755
=Y. 8550.42 100.00 8729.79 100.00 8945.85 100.00 9112.63 100.00

i LR AREERFT, bk @8 R IA) & Rk A), A TGS IRNE, BER T e BT hE.

FATRIR: ARYEAE) FitikE . 2023 F—FEM SIRAEE

(L) AT~

2020—2022 R, A wE|HLS) BT AR RE S
T, EHEE TR 3.10%. 82 2022 FK,
WMANE = PR T 2.76%. A afshdrs

FEM B MRS, HALSGEK . SRR
NS ()5

BUE 2022 R, AR B ARER EFRT
k% 26.09%. b5 M 05 & 46.30 1002 PR 5542,
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B AR HAE VR RARAE

PR EL N 21.01%, TN 5 HIAE AR A
FIE HELRERUEE 5.

2020—2022 R, o~a] RIS T FE,
EVE AT 36.12%. #4E 2022 K, A
IS K TN 5% B RIE K 9.67%. RUR
M, e BRI B IR K A 4 1R LSO 3 K T
RE 1691 1276, FEAFENWCRET KSR
I 10.29 A2 RSB T 3 T A K B A
F I 2.52 {205, BRI RIAIK 2.46 12T;
MEEFREER, RSO AT T 44 T AR BE T
55.52 {278, it 62.03%, EPERE. &
B2 ) WSO R R K AT = B N IESURF A 5% A
7 AT SR T UAT JRUBG 82 70N o A W) 3508 43 I AT 3K 174
TS K R R T A SRR R R B R
it A AR KA K S8

A6 BE 2022 F RN EF) PRI AT AT AL E A

e i y
HALAFR ) 93 ‘ (%) ‘ TR
ST 2 16.81 S54LLE | 1878 Hn
5y 4 T
n 655 | swpl: | 731 | HEIEE
AN 23.35 . 26.09
2.63 1P 2.94
: 2.94 1~2 4 3.29
REMALBX AR 2.74 2-3 4F 3.06 | RN
U
2.80 34 4 3.13
1.28 4~5 4F 1.43
VN7 12.39 = 13.85 =
. . INUVCEY
KENKE R 10.29 1R | 11.50 ey
SR TV G X - e
R AR 6.97 4~5 4 7.78 ) 5 2K
0.41 1 U 0.45
s Bk || 084 iﬁﬁg
U T T AL HE) - i
AT S N S T Y TP S
0.12 3~4 4 0.13 Ko
0.10 4~5 4 0.11
At 252 - 2.81
& 55.52 = 62.03

AR Aa W e

2020—2022 K , 2 F] HAth SR SRR 425
K, FHEEGWK 3.77%. HE 2022 FE, 2
) oAb SRR FAER K 4.80%, FEAM
WAL T WO I ) R A SR RN R S K . 4B

P A R B e MR A

HEE T, AT A RS AT KGR 4 118.36
258, HPIRKBN 55.48%, H£HE—K. F
WA ITTH, 2 & B R AL IS N BUR AH G HR
KL, [EIORBSEDN, EE 2022 FE R THRIRIK
& 0.24 1470, THRILEIN 0.11%.

AT OBRE 2022 RG] EA R BB B L L

5.86 | 14-LAKY 2.62
3.51 1~2 4F 157 -
- 471 | 2-34 211 | 7
AT B s | aaF i %ﬁ@
1.63 4~5 4F 0.73
1413 | 54LLE 6.32
N 35.02 - 15.66 .
R HK 0.08 | 4~5% 0.04 -
A 3048 | 54U | 1364 |
N 30.56 - 13.68 -
iigﬁf% 2218 | 54ELLE 9.93 gg
0.11 3~4 0.05 P
%éﬁﬂ?&% 2.95 4~5 4 1.32 %it_ﬁ
ARAF s
1575 | 54FUE | 7.04 K
it 18.80 -- 8.41
PREATF NS .
TR 702 | senlk | 762 | EF
& K
ait 123.59 = 55.30

AR 228 FiHRE

2020—2022 R, AFFRESNE, F
KIE A TR 0.21%. 8% 2022 K, AFfFER
B EER TR 2.45%. £ FEHIFRBAE
1337.37 A T0HI &, F2 BN 1 B B s 1) 1t
fiti#, BIPiHREANUHES 0.33 147T,

2020—2022 AR, | HARR S5 3 5)
IR, SEWREE TR 3.29%. #E 2022 F)K,
AT HARIR B B P 283.55 1470, B AR K
10.14%, FE RNV B R IG KIS AR
HoAth R 2 7 7= £ ZAFE L I K 258.24 147G,
D RIOR T 0 B B Bk, B T2
YN v

() ERFHF~

2020—2022 K, A AERSH T R
R, SR E A K 4.28%. 8 E 2022 4EJE,
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AFEHERA T EFERIE K 4.34%, AnFE
AT F B AT v R TR HAhdE
IANA R T KA B A B s b e
FI B o

2021 4, Aw) At ST E R R
HoAh AR sh S ¥ = (LUK a R S Bk i 4%
BARA MR RS T ERARAFEL
AR D) FIHARA o T HA B (RO 5L
PR A IR AT (BURRIFR “ i s
B BRI BE 2022 R, A
fAL 28 T B #EWE 114.26 1278, B EFEREK
15.96%, £ 2R EXHHE R J= 2 2% P 4 B 45
IO A PR A B3 13.92 A2 FT8: HAb AR
B4R TE ™ 281.00 1470, 8 EAFRIGK 9.58%,
2 BRI ONT HE B Bk 5 A PR A ] (1)
%t 20.83 12 ICHTEL

2020—2022 R, 2 AR T HELE
WK, EHEAHK 20.78%. B2 2022 FFK,
N F] KR R i ARG K 18.38%, E
F R LA BN ARAT I AR AR
A CRED U BB EERARAR . Pk
CREE) BT A H 7 A B 2 ) AT A
HFE CORED BB R A BT 21.15
{276 224 4470 5.44 14701 8.20 1278, VLR
ExRoERO R HIRIEA 7 AR o
EHEIN 6.00 ALTCHTEL. A F K HIBRHR %E 3=
TAREER B L CRE ARTUTAHE .
TR e = o G IR W S5 S8 R B
80.66 1. TTHXS RidEHT e R 7T IR AR A w]
REABIRI TR EIRAF] . REREHE RN
FDRAT I A PR A R . REM IR AR A
Al RS CRED) PUBEAS @ BT A PR A A
gk CORED PuE B AIRAR . R
B SR PIEASEIE A R A R FE
%t 209.97 147G

2020—2022 AR, A FIFL BT R AR
WK, EHEAHEK 7.04%. #E 2022 FK,
N FEI R S A EAF RIS K 3.71%, EER

E 5 o= B A7 B i NPTl A Rl B v 5
FERLFE TGRS ) S A KX A
G R R o

2020—2022 AR, A F][EHE E AR K,
EWEAMK 27.60%. #E 2022 FK, A
[i] 5 WP ARG 13.68%, FERSE L
MRE =1 NI N 159.98 A2 7T K -3t 5 )2 e
SUDIEIN 12.78 AZ TP, [ 2 B 77 2 2 h it
MR r=. L. R KA. HER T KL
USRI, BHRITIH 179.94 27T

2020—2022 AR, AFEE TR ST,
FEHEA TR 1.79%. 8% 2022 FJK, AFLE
TR BRI 1.15%. ARERTRETE
TR TR, MR R TR, s
R TR, BT, B TR, BRI
S, BiRHREE RS 2.85 28, TEL
FEXTIRH 9 LA G BE P TR IR B % 2.16
.75,

BE 2023 42 3 AR, ARG IR~ SR
FAERK 1.86%. AFBFEAM LLEAER B %
FERE, WPEE R EERE AR, Hop,
TR e FEREK 4936%; 8 TE (&
TREWT B FEREK 0.72%.

BE20224F K, ARG IHEHEZ R ™ E
TAFERRIRIE SR M BT E . T R
RS, WK B 11358.912 78, R~
HN4.01%.

PO Al T, A 2022 IR, A FE A
BRI RSO A USRS
N 1702951276, B AA 19.04%; AR
2023 4F 3 HJE, a7 B ARSI (R
M3+ Al SR BB 1707.36 1678, (5%
PRV 18.74%, MRS M—E HH, AF
BRI A PR .

3. FALM

(1) A HA

2020—2022 %K., /8] FrH R B AR
¥R, MABLEMIET HEST,
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2020—2022 AR, AFFTH FH G FFELE
K, EHEEHK 1.31%. 8% 2022 FE,
F A #FR G AR K 1.14%. Hd, 5
J& T BEAF T # A A 5 LA 87.80%, /D HUR:

& 8 3] ERFIA A AR SR
2020 4K | 2021 45

HAEE G EHN 12.20%. fEATE EREET, Szl
TR TEARANTRFARSBANE 0 5 24.50%-
56.36% 1 5.13%. FT A 3 B a5 f F e T LT

2022 £ER 202343 AR

&5 ‘ i ‘ £ ] gk &M gk &M )=

z7m) (%) (Z5) (%) z75) (%) z75) (%)
SR A 705.87 24.18 725.87 24.50 734.25 24.50 734.25 24.47
HAt A s TR 45.56 1.56 0.00 0.00 0.00 0.00 0.00 0.00
BRI 1703.75 58.36 1689.32 57.02 1688.95 56.36 1690.05 56.32
ARG BE i 135.83 4.65 140.40 4.74 153.66 5.13 155.41 5.18
A H AR A 298.54 10.23 355.77 12.01 365.51 12.20 367.07 1223
FREN ST 2919.57 100.00 2962.82 100.00 2996.65 100.00 3001.03 100.00

AR ARAEANE) FiHIRE . 2023 F—F M SRR

2020—2022 R, AFSLWHERELE S
BK 1.99%. #FE 2021 FFJE, AT SZUREE AL
FERIEK 2.83%, FERKETEEZREAN
TR Mm% 4 20.00 12708, #A 2022 IR, A
A SRR AL AR RIS 1.15%, FERKIE
7 5 25 N TR T 95 4x 8.38 A4 sl

A 2022 FFE, AR HAR G TAERH T
BB, F 2021 A FK KB N HARA G T A
BEH H i TS DL EAR S T 2022 43 A
JE R A EB 257

2020—2022 AR, A GEARATRE SN,
SEXE AT 044%. HE 2021 FEK, AF®
RAF AR 0.85%, T2 A%k
LIRS G 131.67 127G, [N ek
13 2. 3 S 2RI AUHE BTG I 28 S R AR 430
A3 AH NN B 4 3L, /D AR AR 94.19
275, 3 BRIPRAT B 4 e Y 02 A /b 49.21 12T
BE 2022 K, AR TEARARR FFERK TR
0.02%, T2 B R ICFE 2 UL R T A i A %
BIRAF (BLURRIAR “ st s ™ A n
PEARARL 1572 4270 KRBT EUR PR ATk
LIUR SRR AN 37.82 {470, Hukekis
eSS R 4 BT BUR D AT 57.97
{276 3% FIAE FH A8

2020—2022 AR, AFARSEANEFESE
K, EHEEHK 6.36%, BT 2022 4K, 2
AR A AR K 9.45%.

2020—2022 AR, A EI/DHI R T
HEWEK 10.65%. BE 2022 FK, A0
AR AR E AR IR K 2.74%

A 2023 4F 3 AR, AR ATAERGEEE L
FRRIGK 0.15%. Hrr, BWARATE EAF R
hn1.10 1276,

(2) 7t

2020—2022 4K, A8k E AL
¥, WHFEMARPESAH L, REHKF &
g A, NEGEFRAERE,

2020—2022 K, A AR ST K,
R EIK 2.79%. HE 2022 FK, AF R
fit A 5949.20 147G, B FAFRHEK 3.16%. A
A g M LLRR B o 32, Sl g b
EIRABAK

B 1 AZE 2022 5k 8) A3 TR AR

FEHAIETR.

14.22%

FA R IR ARIENE) FitiRE
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2020—2022 R, Al iRrEaE K,
EBE AWK 19.13%. HE 2022 FK, AF
Wmahffit 2312.70 1476, B ARG 16.08%,
FEREMER —FEA B AERS) A
HAh s MGG KRS, A R s 565 E
TR A AR HABRAT R — N
SRR AR B 57 A H AR R B BT

2020—2022 R, A FEIAERRREIE K,
EXEAWK 97.91%. BE 2022 FE, A
RIS 3K 328.98 1270, B EAFERIEK 25.02%,
FERRIUEERIG K E. A = IS R
PRUEAS K 122.69 127G {5 &K 111.04 1270
JATE K 58.25 AL TCAHRITE K 37.00 14TT .

2020—2022 R, A NMATKZRREHE K,
EHE AWK 31.60%. #RE 2022 FE, AT
FIAFIKER 126.11 4475, 58 EARRIGK 18.36%.
AT IR KIS LL 2 FEDA . ] RiA T EK
FEN AT TR

2020—2022 AR, A ) HAR AT AR BN T
B, EHEA TR 1.51%. BE 2022 FK, 2
A HAh RN AT 3K 94.84 {206, B EFERB K
14.03%, FEREPALZ 0 PIEE TR K
EARI R TS, o ) HoAth ST R 3 EERAR AR K
KA 55.98 42 TC A ETRGRIN 19.66 147G .

2020—2022 R, AR —FEN B IER
TSI, EHEEEK 6.19%. B2
2022 fEJER, AW 4N B AR ) 7
1102.09 1275, % EFEREK 16.34%, FER
—AEN B RA R K TR AR RN
FI AR AER B G657 HE — 4 N B ST R
701.77 {276 —4E P BRI fE K 280.56 12
TG~ —ERBHARKIAR ALK 119.65 120 —
RN B SE Sk 0.11 427G

2020—2022 AR, AR HARGB) G FRFLE
BK, SEHE AWK 45.80%. HE 2022 E)R,
A HAR S 76 508.09 1278, B AR K

4 A AT R AN e AT A s

17.62%, FEF RS RT3 A0 2L B g
KA. AR H AR 3 57 6 24 AR B
Wi 489.20 1Zu A E /AL 13.50 1276, &
] O NI S %
2020—2022 K, ARHERBIA GRS T
W, FHEE T 4.67%. HE 2022 FE, 2
"B s 7 3636.50 {270, B LER T #F
3.66%, T F NAT e A A D BT B
AFV AR Ff T AR R R SR
A LA R 2 T RA KA il o
2020—2022 R, AFKIAERFREIEK,
EBEEK 3.73%. #2022 K, AFK
Hifr 3k 2281.87 12T, B HAFIRIEK 5.26%, F
ARSI K 8. KU B R
3K 1437.50 1270 {RIEfERK 558.51 1278 15
FAEK 226.20 12 TC IR 3K 59.66 12 T0H: il o
2020—2022 R, AF NAHREIRRRS T,
EXEA TR 29.11%. #E 2022 K, AF
AT 639.70 1470, B AR T 27.37%,
FE R L BRI — N B R
WAl .
2020—2022 AR, 2 "KM BT B 1
K, FEHEAHK 22.18%. BE 2022 FK,
AT KIARNAT R 268.30 1270, % EAER T
10.65%, FERFEGTH SR TEL. ARK
S RA 7 2 o i 5 R B ORI 7 5 460 %
SR, HA B DN S .
2020—2022 R, 2] T SAT R Bl 1
K, FEHEEMWK 0.15%. #E 2022 K, A
H] & N AT 388.58 140, B LFEEMK
3.99%, & A N A U TR 5K o
B 2023 4 3 AIK, 2w i E4 6111.60
{276, B LK 2.73%. Hd, HAbRsh i
fit 702.78 12,70, B AFIRIGK 38.32%, FE R
AFE IR RATE 2 F AR Rl Bt T2 s
KIAE K 233593 12476, B EFRIGK 2.37%.
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N8 A R SR

B 22020 - 2022 F AR 2023 SF 3 A RNE) 444
(A5 L)

6000.00 39,9705 45.00%
37.87% 40.00%
5000.00 2% =
35.00%
4000.00 -75% 30.00%
3gnes  Seb!
3 9 25.00%
3000.00 3 1
20.00%
2000.00 15.00%
10.00%
1000.00 1 s 1 1 218824
1 9 5.00%
0.00 0.00%
20204EK  20214FK 20224F K 2023#3H K
— Y — 15 SIS 55 A b 55 L

FALRIR: 3] FAHRAE . 2023 F—F M SRR AN 8] R TR R

A 32020 - 2022 5K B 2023 4 3 F K& 1K SATAF

KF
0,
Zizg ;° 65.85% 66.06% 66.50% 6707%
. (] 4.—'

64.00% 64.07%
62.00%

60.00%

e

6254 6274% 63.09%

58.00%
56.00%
54.00%
52.00%

55.01%

53.04%
51.50%

51.70%

50.00%

20204 & 20214F A 20224F K 202343 A

@ 157 G (5 e 2 315 55 AL L KBS AL

FortkiR: 8 FHRE . 2023 F—F M SRA AN 3 SR T 22

ARSI, 2020—2022 K, A4
SRS, FWEAEK 2.51%. #%E
2022 FFE, oA 5121.15 16T, B b
FEIREK 2.64%. fi5EH, MB6%S S
37.87%, K55 15 62.13%, LK% AT,
Hrb, HWIBSS 1939.61 1270, B EFEREK
18.07%, F % FRH AR S 5157 A B HA K it
I3 BRI B R G K S T 55483k E 5 2020
—2022 R, Aw GRS T A
b Z R KA AR BRI S T
B vl fiiss s .

B 2023 47 3 R, A A & i 55 5350.25
{258, B EAERIEK 4.47%. 515545/ 510,
55 5 39.97%, KI5 & 60.03%, Z544H
XP¥fE, b, FHGS%S 2138.24 14T, BEAE
JRIGK 10.24%, FER AR LIHRATRZ 5
fligEme: THTE. MRS ERERE, B2
2023 4 3 HJE, ARIBEEAMER. 6% TR
AA B ZR IR 55 B2 AL EE 2R EAR 40l
PR 0.57 N AL 0.98 AN 20 A 0.20 N
I R

4. BAVIEAT
2020—2022 4, 2 8] E b EPABAHE
MBLARIFAE T A S, B 5 A x AR AR
X, F)EEH T BUTABh BT SRR

X, BB A RAFRIALST.

N EV R BT BRI T LA A AN A
Wi, HurEamE NAELE . L E M
H. 2008 ©Fifg, AmFFIERE AL EMETH
RIUEUR AT gt ia (R . ARIEE
e, U A BTG K AR FRNY 55 A\
LE MR SR N A m EE T IE 1)
R, HANSEHN RIF. ARKbEE bk
LRGSR @ S, HER RSP,
BN H 12 B a1 — P g .

2020—2022 4, AFENMLEWARFEIEK,
EWEARK 16.71%. 2022 4, A SZHVEND
SN 213.25 1276, FILLIEK 19.29%; Sl
A 166.59 1270, FILEIGK 19.63%; ELAlE =R
N 17.54%, [FILCTRBE 2.25 AN E R

A9 aE BAGA TAEIL (15 L)

TH 20204F 2021 4F 20224 fo_zz ﬁ
ER|ASTION 156.54 178.77 213.25 33.67
ERI4 % 127.17 139.26 166.59 23.84
2 B 61.40 56.90 61.85 13.34
Horp. HHAH 11.61 12.42 11.86 2.62

it 55 2 46.76 41.51 46.34 10.12
HoAb 27.36 18.08 37.25 6.11
Bl 4.40 4.08 3.36 0.43
ELIZION 32.54 3113 1451 0.89
B IRAE AR -0.72 -5.69 -1.27 0.00
FlE 22.11 25.61 28.74 3.48

FoAtR IR AR E) FHIRA . 202345 — F R M S-IRA AN 8) RS TR 32

www.lhratings.com

20




BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

MIIE] 2% FE, 2020—2022 48, 22 &) 1]
L F 51N 39.22%- 31.83%F1 29.01%, HH]
e E SN B A T - MR S 2022
AR S EEBERE A (5 19.17%)
A5 2 0 (i 74.92%) M. Hor, &FEsh
F2 11.86 1270, [FIEL TR F% 4.55%; W55 2%
46.34 1270, FIEHEK 11.63%, FERIC IR
AP BITE . A F A 9l FH I A I 55 9 AN
FIE AR K o

LA T, 2020—2022 4, A
P s FFL N R, RHEARGE TR EHA
1] (1 48 AL 2 RN 28 VA% S K U AR A 4% %
Wi, FEORBEXN P EREA RN H
Tl e B B IG K, BINBUR AN BN
FREE T I%, EENE L H &G s o R M BUR
AN B RESU R EIE A, 2021 BRI
B R F BN R TR 9 S 2R AHoC T
FEVHR IRE AR e 2.16 A2 TCFI RS 25 45 0k
1.00 127G, 2022 5 =i E ik E 2N T A A
DR LR = A 1) R 2R Bk A H52 5% 0.86 12T - [,
N FEIFE SRR ARG, R SO B B
Y& SN EK TN

BAFRFRJTI, 2020—2022 4F, AT
AWEEZR P N R R SIE K,
BV R R B . O F) SR R P br R B
B o

B 4 2020 - 2022 F~8) B A 4547

25.00%

20.00% %
17.54%
15.00%
13.73%

10.00%

5.00%

Ll 0.88% 0.89%
0.66 (
0.00% 0.76% 0.81%
20204 20214 20224
b e =2 THEE S s PSS AZ N EAE S e TES

FoAtR IR ARIEAN 8) G TR AN 8 AR AT

2023 “F 1—3 H, AaEN BN IE L
£ 25.66%, E M EA A LIS K 27.30%, 2V F)

TEZRE LR 0.81 NH 40 /4..2023 £ 1—3 H,
oy F AR LK 133.45%.

5. AR

2020—2022 %, NI BREEHALAETH
BRI K, BARPN ZIR TR, 2021 4,
ZRFREEAFZY R, NABTEHALHED
K@% R, 2 8RB REREEMGFIZLERE
ERK, EXEDIALAETSFTHIHER, &
HREREHEKX.

10 2aALAETHA 2 120)

iH 2020 £ 2021 £ 2022 4 fo_zg E
ZEIGEIMETRN 205.46| 367.77| 330.34| 81.40
ZETES I & 162.65| 245.68| 149.47| 53.58

ZEEHHESREIFM | 4281 122.09| 180.87| 27.82

BTG SIS 111.18 | 263.33| 8046| 47.86
BTGB 344.87| 264.24| 237.78| 118.57

BREHNHRESRETH | 233.69| -091| -157.33| -70.71
BUEHNESHEILH| -190.88 | 121.18| 2354 -42.90

BTSN ERAN 2104.86 | 2320.05 | 2625.33 | 564.13
BB B) I 2103.18 | 2417.76 | 2712.67| 414.86
ERENUERET 1.68| -97.71| -87.34| 149.26
AW (%) 87.27| 11621| 116.70| 192.79

FeAtRIR: ARIBAE) FIHIRE . 20234F — F M SR A AN 8] SRAE T2

WA ETRE KRG, 2020—2022 4E, AFHE
BN ERANENEEK, FHEEGHK
26.80%, FEHAHER M. RS S IR I
& RS, SEESNMER BT
R, SEHIE G 4.14%, FE WL M. B
5255 55 AT IR 45 SCATHR T L ARk s%
2020—2022 5, A EGE I B I A AR s
K, EHESHK 105.55%, AFLEHRIAE
SR i R T H e TR, A, AFIIE
A HCFRREE A, IO SETT S AR

MBS, 2020—2022 4F, AT
T ME RN T, FHEE TR
14.93%, FE ARSI E . LB T
O T S FARED M B WSR3 1 A AN B

www.lhratings.com

21

T ANA Lig o



BeSZEETBRHBEIRZS

China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

fh S BE SN R ELAs BRIE S &R
PR NI, FEWEA T 16.96%, EENIEE
[ 7 oI P A A K B 9 77 S A AR R
SRR AT AR . 2020—2022 4F, AT
BRSNS ARF SN I, 2021 4, ZALEHY
1L 20 3 SRR, BRI

Kot M N[
2020—2022 5, AR EFIES ISR E
R M FEIE .

MEFESIKE, HTAFATHBALES
TR, A A 3 Z I BRI Bt 4 AR RS
IERAT I AR IR B K e . 2020—2022 4, A
BRI EMAFFEIG K, FHE MK
11.68%, FZRIGFNEAHEILEIIINSE: &
VL e RS K, FWE AWK
13.57%, FEALEMGE AT 4. 2020—
2022 4, AR ERIGEHI SR EE . %
JERIAF I H @ IAF RS LTS TR,
N FVRAR B TR TR

2023%E1—3H, AFRSEENRAESHEE
NGBS I AR S, &8
NI TR SN s AFME R
T SEREBEME T H B4 S A AR, RS T
BRI RIS 5, PR &Ko H
WX, BEOERRR, SEOLRTEIEIER

AU SRR HRES s A m BBt
e B < T 2 AR IR B, RTINS a4
FRBOR IR A B I e e, AL R R A
B AR AT, ARIETE A NI
SR U IR .

6. 121 484R

o»8) 48 BFe R IIZ AT RRAR RN G, A
AR REAY, A RFAETIE.,

MGG bR A, 2020—2022 K, A
FI S LR A L AR I RS T R . A RSN
BE 0N A B R FRAR BE LSS . 2020—2022
F, ARSLEISRNAGE, 2ENE/E
WG S S RF I K, T4 00 A5 25 Lk 3l R B
I 4 S B 7 0 5 55 B DR PR AR LSS o« B4
E, AFFEAEGTRR RIS .

MG R A, 2020—2022 4, AT
EBITDA FF4:#K:, EBITDA | 513 Hkk 4Ly
£, EBITDA XJHI S8 2 Em; it
% /EBITDA 74 N %, EBITDA X} 415155 i)
B TR £ENe/ S NAENE
[FVEST R K, S8 I ext i 555 f
FIEHIREERE TR 5. BAE, AFKBEG
Febr LIS -

A 11 D E R

mE b= 2020 £ 2021 4 2022 £ 202343 F

WattE (%) 145.60 115.01 96.34 95.60
HAE (%) 59.73 43.32 36.09 39.25

B GiRl: | ESRE A6 (%) 2.63 6.13 7.82
ZEMEIFIFRS (5 0.03 0.07 0.09
MERB=IG S (D 0.17 0.18 0.12 0.16
EBITDA ({Z7%) 91.29 97.60 100.90
LE45IEBITDA () 53.39 51.12 50.75

KRl | 2EIASIEH6HS (5 0.01 0.02 0.04
EBITDA/F S (f5) 1.80 2.06 2.10
LERSIFBZH (D 0.84 2.58 3.76

BZE 2023 F 3 AR, AR AN EERIT
PAEHE N 5791.82 1276, RIEHBE AN
2300.45 1276, 7~ F RS IRIE IE

B R TIE, AR 2022 4R, A A6
HERRAUN 163.23 1478, HRLEN 5.45%.
FALRATE 5 MW ER NI AT R AT, A0 XU AT 44
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7. N3] RIS S AT

28 KL T RF A8 R, 26
ARk & sk, £ 2REAEERTK.

2020—20224F A, A A A HE T S ARF 4L
WK, FEHEAK1.09%. BE2022FEE, A
F A HR P K414628.0612 7T, BB R K
1.94%. HH, BT 1537.08%, s %=
1762.92%. MHIRE, AN =5 2 il H AR
WK AR B B MR AR B B 3 B
KA T L 8 057 AR i TR A e K
F2022F K, AFATE S EHFOEE
51.73%.

2020—20224F K, A FIAH A i RR ARG,
R AHK0.95%. BIA20224F K, A FIAHS
B A12650.991470, R EAF RS K 1.83%. H
o, AU 5 66.89%, ARG SN T 533.11%.
MK RSE, sh i EE i AN A R —5F
WA AR 07 A A R Bh ek s
msh AR AR A R
AR o 08 W) AS 2022 4F %% 77 A7 £ RN
57.28%, 202 14E T F#0.07/N 1 43 s #2022
IR, AR AT AR 44.56%.

2020—20224F K, A R AE A F AL a6 Hr
SEMK, EHEAMK27%. BE202FK,
NTEAER TG F AL N 1977.0740 78, B EAEE
WK210%. FETHEN ST, LWTA L
37.14% HARNF 558.31% K5 F A &
3.89%, T # B A g R A - B 20224F K,
AT BB E HAFE1121165.98%

2020—20224F, A E AEHE M N FESE
W, EHEEWK.55%. 202246, AFAH

BRI N28.4542. 7T, FiE BAA13.4744TC

20224, AFARFE N BN G EFDER
13.34%, FIEEH G &I 112146.85% .
2020—20224F, AR AREHEE TGN LR
G RAA IE s IR B AR 4
MEAFHUE T3l BERES ARSI E
AL IERE 17 . 20224F, A RIAMAE EShI
AT A58.8010. 7T, TR B B 42 L 14 4 -

5.6644.70, %GOG ANIB IR A-77.1644.7T

BA2023F3 K, o] A5 P B
4732.001Z7t, B &M & 81976.71127t, fifi
SEI2755.2910.70, B A %658.23% . 20234
1—=3H, Aal A E A WN0.2142 78, i
#-0.36127C

iy SRS HE

RAET AW R 87, BAT X Hk
FEFR; DN LATALEN, BREFRALLER
AT BT ANBY 5 F B FRNA ) HShER
#F, BAEXFTREET X,

1. X

DR T [ 8 22 8 ) ME— I 2R A S BR s |
No REH 2P ANRIEMEERITHX. &
BETT, 2020—2022 4, RET LA S E
(GDP) £, 70 aly 14083.7 147G+
15695.1 /2. 70H1 16311.3 12705 — A FLHEIL
N8 1923.1 427G 2141.0 12 7GH1 1846.6 12
TG, B EERL R B 2022 RIS, R
W% RAHN 8645.5 147G, BUM G ABEK .
BANE, RETBUNMEEL R, SCRRE
AE 5

2. RIFTReM

O\ T S R T B R PR T R A 1At e 1
i, Mg XIREE R, TER, AFRERA
SVEN. BT IR ST X BUR AN 5 T
FREAR A 1A HE o

WARGTENTTE, 2021 4F 4 H, KEEHE
BRUIEE A A FEE 20.00 1276, AF
TR AR S SIS A &8 725.87 14705 2022 4F,
R 9 2 DL 4 ) A ®)E B3kt 8.38
07T, A FSEWCR A 2 734.25 1270, 2023 4F
6 A, KiEmEERLI SN kAT ERIL
i 417 1276, A EIEM B A R SRS B A &
738.42 14T

F B T T 4 R A R R AN KR B 5 T
2020 F, G R A T I BUR IR AT R EUE
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TS 4 BRI B T BT A Bk T T 4 3
it 113.68 1470, WBUERSTHIEL 5. 6 S5 4
23.50 127G, BUJH md A B8 SR B st I B0 4
1.08 127G, 4 HEAZ 18 I R Wit A U 42 0.06 12
TG, BN CBEARARRT 5 2021 4R, WY
RAETT BRI P0E € IR 4. BRERE %
LI 5 S AN R T 4 3R 122.98 12TT, fiE
TR L X Bl I H R4 1.19 44T,
TR A 2% FSCB O RIS 1R R % T AR
TR BE A PR A T 85.00%8% 8L (0.75 1275),
PIEN CHERARNT” 5 2022 4, AFHIERE
T WV B0 P AT 11 1 Ak T 7 < ANk i A 12 5 T
Tea et 38.31 fn, REETE %20k i
T 100.00% 84 (15.72 42.78) R R BT
HABA IR AT 16.91%MEAL (1.03 1270) Tk
KR NT, BN “HARAR .

B AN T I, 2020—2022 4E, A 435
TIANBU A 56.35 {270 47.51 /4 J0H 51.22
{276, TEN “HARILEE” N CENLAMRN T .

AFINE T S XAz Sl % X IR
EVEAR T HIRB BN SR, HARERAS
TEANS BB TUEE SR AT S BUM B 55 7 T #F
SRR IR SRR, BUR SCRERT RE RS
Ko

T KEIARGRSFELREN 2R

BRI B R HFLATIAR L FRR A, Aast
Fora) BAT e SR FIAR, A EF L
TR, BREEREWA T2EN 5
AE, RATEAAE] 4t SR LM TR
R, MI8IF LA, 20224, NI REEHA
BRANE . BEFHANLAETHHAEBITDA
EATH . BRBFSORBEZERATK,
ABABXTALEG

1. AH o a) A 43t 8 8) A i 409 % mm

A F 95 AT AR LR M 15.0042.76,
FRATHURE E PRI, A F5T 5 RAT A
43 ) 5 20224 Ji 2w K i 55 F1 4 5 5 55 1)

0.47%H10.29%, Xf 2> ) IAT 157 55 45 A6 R RRAR 1)
MR/ N, BE20224F K, A AR,
AT 45 BEAAL LG R K 5 25 T AR bR 4y
5°M66.50%- 63.09%A151.50%, AN i
% EREF RAT R LR 5 5 LA E
66.56% 63.15%F151.61%. % & FIAM A 7 fif
HEETEWMH T EE ARG A L, AR S
B fist 2% S HELKE AT Pt A

2. A3 fr AR AL T) AT

A AN R TR AT 15.00 1278,
NI &, 2022 4, AFILEHENIERA
B B WESIEUR PN EBITDA X K AT
Al RIS I IR AR AR, A
LEEP

R 12 AN E) i AMZE A A A

HE 2022 4

BATHKIIG (L0 3181.5360
GENSWNRATHKIES (5 0.1038
GEISIRATHRIGS (D 0.0568
RATHTKIH S /EBITDA (£ 31.5301
RATIE KIS (L0 3196.5360
ZEPEIMNFAT G KIS () DL
GERBIRATIFEMHRS (D 00566
RAT KIS /EBITDA (f5) 31.6788

iR RATIE RIS A A5 A0 8) B A K AT BUE L IR N I S8 KT

%
PR IR ARIE A 8] TR B 8]S4 FA e
+_\ ?ﬁiﬁ

BT R A R W55 AR AL
R SR AEE T T RS BT ve A, BRE B
fERE A7 EARKIE RSSO AAA, AN
ml A RN AAA, PR NRGE .
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China Lianhe Credit Rating Co.,Ltd. NEIRT - SEY R €

it 1-1  #(ZE 2023 & 3 BIRA BB R AR 454

E: N EFFRNNE RE B FRSRREMRNTESE SN, LEEERASPAERET XA ERIREE SN, FHEHTRFI TS, ERARET.
AAFRAAEELERET L, REIPELTENOFID, SOE. GHAPLEIDELEIL, BETHN. ARKER. KB L LPLHLHE
LT TS

Atk ajE
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it 1-2 &= 2023 4 3 RRQBAEHEEA—RTFARIFR

B KR

TAFER

il
(%)

il
(%)

VLB B et ST et Bt . PRORIBE o s b= R R T # R, I
1 R R | TEETH &, TTHBUER . R R A R TR TETH 2060 | 10000 | 100.00
R RAAIRA R R @i, B TREMES: BRT (RN ERE ST ’ ’ ’
SERIIEE D
LEA Sk IRESE Srthral . Sk St st 2 B8t & il
) RETER R AR | Wil #s. &8 M, YIS, Ga5nEME SVERER. 1820 | 100.00 | 100.00
G| CUA EE BTG ZAT Wl ARV oA, TEARONNEE, XA E ’ ’ ’
Tii& 5 UE 3 3D
3 KRBT EIRI R R | ARG S B RS SR ot . @ik, i8R 2851 R 2000 | 5000 | 50.00
JEARAT G R R AL Yl ) ) )
NI TRRERITR S G M E R EUR UVFAE B &R A M TR %5
e A B 4 He: s ABIOH R @ik, @EEH A ARITHIT R ERMEHER
4 EIR A FEE: AEMRESIERAMBARK SO, HERXREAFSZESREE | 2770 | 100.00 | 100.00
1EE R AR BR AN (E S B IG S HE o e AT . B E
T H PAVF T E 3 BUIE A ROIR itk
L A % 4t 3R 17 et 8 it % JEL P 2 A R BRI I < 3Rl A il e LR X
T SRR Y ﬁ%ﬁﬁﬁmﬁ\E%%ﬁ@ﬁ%%ﬁﬁma\%%mmmaﬁﬁﬁﬁ\
5 HAIRAT W) R EE SRR TR, S, A, EREEHE i 1.00 | 100.00 | 100.00
- i il B, B R SELRIH AR SR S,
TR H BOE BRI R BEL. 408 FAMCEE; WUH AL S E
S R I B A Bt 0 BT i I B 2 P S At Bt o o2 of PR A 28 8 000 I A T %
6 WA X FEBRGRRS: AU s EEWMss: LHBEmIFk; B~ L. J5E | 4019 | 100.00 | 100.00
R G, TRMREKETRAE
HYURES TR T HIEACE . BB E St . @k, i3E . 4HERE. &
0 4 i 4 VIR SRS SRRV B UNES: SRR BRI RS
7 A GRS JERMERD » TRAABSH T, TRERBSEHE., HiRE#H | 407.61 86.34 86.34
SR m e, g, s, MR, YbEREIRS, B
MR 58 SR SRS T HRA. Bt 5/
8 REEMMITRA | HHERSERE. BT REE . NIRRT & A HEEE TR, 500 | 10000 | 100.00
FRAHE PGS AR GEBM. PR BUF RS2 E T H ) ' '
VLA B e N RS RhEa RS TREHMRS: sk T
Wi, TS EE, TBEE B, YL, (SIS, X
R FRIRS . BARTFR . ARG FARAR . BAREAL. HARHM
BRI R SE R IR S s SRS IRSS s IR AR TR N a6 I R i
Bl Rk WREE L R R SR RS R A
9 KPS R | B TOmERRR B RSS TE Rt ARRE TEHIE TR 2000 | 5000 | so00
WRIFRERAT | Ais P BSCEIHIE; JEEER R A5 MRERES ' ' '
(CREHFFRSERS) ; HE. MAHH; MR EREEE RS
Ber WAEBIERS: (REHRREAT) + NTERET LR R GE MR 55
ALBURSS: RS AR E R AREIRS s HafE RSP 16
75 TREE T i@ IR RS (NS SRtk S S TVl sk 5 D 5
H A 5%
R LG AL SS s MG SS: mE R ANE SRR R BT I = R Bk A
R Ledets: MO EW: 8L EE S HIRA LRI 57 (RiXZ0% | 1000 | 80.00 |  80.00
HEERIIE , SIS kG T R &S 15D
Ty e Ty TRV
1 ii@%zﬂﬁm E%;gzégi.%&E@(m&ﬁ&m@Mﬁﬁ,&w%JHM@E 140 | 10000 | 100.00
12 REETTHIRIL G | DA R &0 i AT 5008 s ps it (5 B if . Wv RSS2 030 | 10000 | 100.00
WP AR A | B EE phEHR58E ) ] ]
R T %mﬁﬁﬁﬁﬁ;ﬁﬁiﬁﬁﬁ;%%Iﬁﬁ&ﬁ%:%Eﬁﬁ@mﬂ%
13 BRAIRAT BT H TR R @i R vt @i TR T, £ | 100.00 | 100.00 | 100.00
WTREE, TRE N SIS
14 ;ﬁﬁgﬂﬁi‘? VO g, (emamde. RUORS . ASEBGG, fAEE HIALS | 100 | 100,00 | 10000

FoAtR IR ARIEAN 8] G TR AN 8 AR AT
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B 1-3  #(ZE 2022 FRLARFIMEFRER

g BAALRA =] 2 HK MHARRE (278D LRI ]
1| REETFHFIEABTT BB R IEEBRA A SERAE LR 15.55 2023/11/07
2 | RETFEAET LB KA R A GERRAA LR 0.77 2023/05/11
3 | REBEFFIEAZG =B K RABRA A e CiEleN 18.98 2023/07/16
4 | RETFEAZG AR REARAR g CiElrs 0.15 2036/12/17
5 | REEFFEAZG R BTRBEHIRA A BERAE LR 2.10 2029/01/29
6 | REETFIEIAET LB % KA A GERRAA LR 5.50 2029/01/29
7| REBEFTIEAZG 5K RABRA A TERAR LR 0.30 2024/04/19
8 | REFFEAZG AR BTKEHIRA A HERRAE LR 1.93 2027/06/19
9 | REEFFEAZT IR BTREHIRA A PR LR 2.00 2029/12/31
10 | REFHFIEHRET LB o KA RA GERRAA LR 1.03 2024/08/14
11 | REBEFFIEAZT =5 K RATBRA 7] PEKAE LR 0.31 2024/08/14
12 | REFIEAZEGTF LB R A R A BERAE LR 0.28 2024/08/25
13 | REETFAIEIALETT LB KR A IRA BRI LR 1.00 2024/10/19
14 | REEFFIEARET Ao KA R A GERRAA LR 1.98 2024/11/04
15 | REETFFEFIREDGRAF g CiElPN 6.92 2025/12/10
16 | RETFEFITREDEGRA T SEEAR R 1.70 2023/08/27
17 | REFFEFFHREFHRAF BERAE LR 2.49 2024/10/03
18 | REHHAZEE EX B E IR A A g CiElrs 67.51 2026/11/29
19 | WERBEHARA A g CiElrn 0.94 2024/03/29
2019 £ 12 H 7 H&ERJ5—H#
20 | EHEMFREKEARTUEA R TEAE IR 5.00 1555 JEAT IR R 11 T )P
A B AR IE
21 | RET IR R A IR AR TERAR LR 0.16 2055/09/28
22 | R AT RO R A PR A F HERAE LR 0.33 2055/09/28
23 | REWTEHSKBERERARA A BERAE LR 211 2055/09/28
24 | REFFEHREG =R RBEARAH g CiElrs 15.55 2023/11/07
25 | REEFFMEIFE BT R BAIRA A PERR 0.77 2023/05/11
26 | REEFFIEARGG TR R RHRAH SERAE LR 18.98 2023/07/16
27 | REEFFIEARGF TR R RE R A H BERAE LR 0.15 2036/12/17
28 | REEFFIEH LG R AR A g CiElrs 2.10 2029/01/29
it - 163.23 —

Fobt kR ARVEA3) TR AN 3] R A R
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Mt 2-1 FEWMRZBIBRIERR otom

W E \ 2020 4E \ 2021 48 20224 2023438
Wt % B
WK™ (Lo 225.39 302.86 232.52 343.06
B RAT (470 8550.42 8729.79 8945.85 9112.63
A #FEN & ([LT8) 2919.57 2962.82 2996.65 3001.03
IS (470 1303.49 1642.78 1939.61 2138.24
KI5 (1270 3570.21 3346.79 3181.54 3212.01
RS (47T 4873.70 4989.58 5121.15 5350.25
B EIRN (278 156.54 178.77 213.25 33.67
FHEEHT ({278 22.11 25.61 28.74 3.48
EBITDA (fZ78) 91.29 97.60 100.90 --
SEMRMER (LT 42.81 122.09 180.87 27.82
Wt %5 FaH5
BRI (0O 1.07 1.22 2.58 --
07 R L (0O 0.09 0.10 0.12 --
VB R (O 0.02 0.02 0.02 --
AN (%) 87.27 116.21 116.70 192.79
EDOREZR (%) 13.73 19.79 17.54 27.83
SMEAW TR (%) 0.90 0.88 0.89 --
RN RE (%) 0.66 0.76 0.81 -
KRS AL (%) 55.01 53.04 51.50 51.70
S EAMILE (%) 62.54 62.74 63.09 64.07
B (%) 65.85 66.06 66.50 67.07
mahtE (%) 145.60 115.01 96.34 95.60
W R (%) 59.73 43.32 36.09 39.25
gEIERAN AL (%) 2.63 6.13 7.82 -~
WS () 0.17 0.18 0.12 0.16
EBITDA F 2540 (fi) 1.80 2.06 2.10 --
4555 /EBITDA (f%5) 53.39 51.12 50.75 --

E:D 12023 F—FEMFRARZT I 2AMES I DRI AR R P A RN IR S S

3. 4" RERMABETRER

FoAbR IR AR E) T IRA . 2023 F—F M SRR BN &) R

o RN ) R AT B AT & RN KIS S
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Mt 2-2 FEWMZEIELIEFR ra

W E \ 2020 4E \ 2021 4 20224 2023438
Wt % B
MERBE ™ (2o) 84.52 59.75 47.95 157.19
B RAT (470 4528.96 4539.90 4628.06 4732.00
A #FEN & ([LT8) 1927.65 1936.45 1977.07 1976.71
6% (270 546.11 615.67 744.83 749.15
KI5 (1270 1235.63 926.89 692.44 658.74
RS (47T 1781.74 1542.56 1437.27 1407.89
B EIRN (278 27.59 28.32 28.45 0.21
FHEEHT ({278 13.74 35.01 13.47 -0.36
EBITDA (fZ78) / / / --
ZEMFNER (L) -345.61 103.25 58.80 -2.98
Wt %5 FaH5
HESBUR R (DO * * * -
R (O * * * -
VB R (O 0.01 0.01 0.01 -
AN (%) 0.37 3.09 15.95 0.00
EDOREZR (%) 3.04 3.72 3.95 19.54
SMEAW TR (%) 0.46 1.09 0.50 -
RN RE (%) 0.71 1.81 0.68 -
KIS EAMILE (%) 39.06 32.37 25.94 25.00
S EAMILE (%) 48.03 44.34 42.10 41.60
B AfRE (%) 57.44 57.35 57.28 58.23
mahtE (%) 150.05 115.41 96.77 95.93
HENELE (%) 150.05 115.41 96.77 95.93
LEMERAN L (%) -30.43 7.01 3.32 -
WS () 0.15 0.10 0.06 0.21
EBITDA F 255 (%) / / / --
4= ER 1545 /EBITDA (%) / / / -

E: 1.0v8) AR 2023 & — % S IR R A2 T it, 40 A 64T AL, 2. B8] R 53Rk AT A 7 & AN H, EBITDA BA8 £38 47 kit & 3. “/”

REARIESE, -7 REAFRER, “" KESEHO
FATRIR: ARYEAE) FitikE . 2023 F—FEM SIRAEE
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i3 EEZMFZEARTE LR

TRFRB TR HEAR
KR
B R SR
SRR SR | (D) 2 MR WK ER= CRI- EHD /EIx100%

BRI ER SRR

A B A A KR

(2) n FHHE: WEKRS] CRI/AT o F ~ (17 (0-1)) -1]1x100%

LEY RGN
B AR G e UK | BRI - 25 IR 15 A+ 18 IS A S+~ 249 S I )
FE DR A | EE A F I 77 1A
SBE R OB | B S SON AP B
BLEWONLE | B RO S5 IR BL G EN LSRN < 100%
BFIERR
BRANEER | GRRNE R AACRIESCHD / A BB K6 5655 x100%
PO PIEE R | R AL X 100%
EARER | CEMRE OB A-BE 8 D /8L AX100%
SRR | CRIERS AT A 55 2 IR SC 0D 8587 x100%
RS EEHIIETT
TR | BB R T x100%

S ST AR

IS (KNG SHEAFS+ITE &) x100%

K155 AR

KIAf S/ (KIHRS+HITE EN ) x100%

LR | HOERBUFTH E B2 x100%
KHRE R BE 1TatR
EBITDA F| 2.f%%% | EBITDA/F|E 3 H
4 ER 1545 /EBITDA | 4815 45 /EBITDA
THAZ (R e S11a 4R
MBI | BN = AR sl 7 AT < 100%
WAILLR | GRS &7 50) AR A E 1T x100%
SEINERAMIL | &E S ERE RIS A ETx100%
LGS | &SR~ %
. SR F==T7 TR S35 5y 1 Sl B8 7= -+ LS ZE 45 -+ L USRS R 5+ ) S WAL S 40
T A5 55 = A K58 By P i 7 A5+ 4 P BB 09 =l R 3 B A5+ 7 A S+ A e 57 45

KIS =K HE R AT G-+ 5T 1 i+ H A K I 6255

SRS =T S+ K 55

EBITD A=Al i &+ 5% A A S 5+ 3] 5 587397 [H -+ A B 7 3 TH -+ 4
HE S =B AR S S+ 2 AR S S
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Bt 4-1 ERKEGRAFRREREX

PG 7GR KEE SRR N =F K, 587N AAA. AA. A. BBB. BB. B.
CCC. CC. C. FRAAAZ. CCC % (%) LANFHERIN, H—MESHEHRTH “+7 “-7 {5t
ATTUA, RN = BB T A5

FAEHERFT SR T IPON S M2 I = AR X HE 7, (5 S m B e 1 VP2
X GIE ARG DG S, EAHERR 1S A S SO GUE L R RE.

ARG B LR 3.

ERS% X
AAA BAERBIFHIRE IR, FEARRZAFIL T BRI, LMK
AA BEEMSS RE SRR, ZAMATFHBRIEIA R, SELMHRIRL
A BRI REIBE, O AR TN, BAMHREAR
BBB BEEMS RS — L ZAMAT I ERELR, BAME K
BB BEEMSRENIARTS, ZAMAT BRI, HLAMRE
B BEEAS5 RE /TR IAK R T R 5P 5E, HBAMRR
ccc IR 55 (K RE TR EE OB T R I B3R, MR
cc FERS - BN AT SRAF ORI B, AR REIRIEESE 65755
C AREEE RIS

Bt 4-2 PREIGFERAFRRERZ X

2V 5 A5 P A L S K P 241

PRI BB A AR R — 4 A 2 TT AT ] B PR RO PR . PR @ 70 N IETH . #7

MitF4-3 FHRRBREREX

M FSE . RJEHEEYFR,

TPRRE R

EM| TAERZ AR ER,  RRAGF SR TT B AT REE B

FaxE B APIRDURRRE ,  ARRORKF(E I S 2 AT BEME K

wili AR ATIRIER, RRAF IS 2 B R mT REE O

RREF FEIR I AL DR 2R A RE T VEAL, RORAE I SF AT REI T PR ERYERy

www.lhratings.com

) 4

D

1

s



BEEETRRAERAE o
China Lianhe Credit Rating Co.,Ltd. N E) AR FAT R TR AR

BA TR A s X F
R BB T E bR AR L EAA RS 2023 5
&6 & L EFHAFRATA)FH (F+H/H)
#SRIF I R HE

R O U VARG & BHE PP IRy B BR A ] (BUR AR “BREHRIE” D) BHX
M5, kA BEAE K LEAS I A W5 2545 P VRGO ROW N RE ST BRIER PSR, BRIERVY
P05 5E WIPRER VPR ANAS T WIPRERE VPR

REEIR T SR i A TR IR AR (LLRRR “BtAF " ) AR A A
SRR VP TERHE B B R R SR LA G TR A B K% IR SC M  BUR BRI 2
FEVFA [ 2058 AE A R 553 VP40 SO A 56 RO ER PP TAE

SRA T BN R Gk A AR, SR AR T REXS BT F) EAS I A F R SR
FAVPR P AR RS ) B ORI, 5 A ] O B I S NI A B4 AR A DSk

B RS E YISO R AR A E RN, SMREE BT LA A A R 5540 2%
GRL WRIUE ERARA, SIS ARG Bt A R B A R S E A0 A BOR Y
W PRSI, I B AR R AT B R A, RIS HEAT AT, SR SRR RS A VR
iR, HAERTPOAR, I BOR R M ZFEIF G A R 20 58 R0 S I e R VTP
G ALE R

5T A ANRE X R AR PR TRL, B LR ERE . BHEPRA R E
HABKE R, BEE P45 7] A2 R BOmAS PP

www.lhratings.com 32



		2023-08-29T15:10:59+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:22+0800


		2023-08-29T15:11:59+0800


		2023-08-29T15:12:12+0800


		2023-08-29T15:16:59+0800


		2023-08-29T15:19:37+0800


		2023-08-29T15:24:14+0800




