FEHEE R

FEA (2023 7542 7

Bk A FAR VA A A PR B 3 3 xR R i SR Al o Ak
PR E WA RAT KEMEATH 2023 FH £ b HHHAFL
N (BT M) g FRARATRE D Foilfh, #E
KR T AR M R R A RAAE ERKHGE A ERN
AAA, REW W AR R FERIARAE 2023 F8H L
WHFFHFAFEITABRGH (FT A\ ERAFRN AAA, TR
B RE.

A

A TSR ARIN

ZO=Z=FNHA+LH

Add: 17/F, PICC Building, 2, Jianguomenwai Street, Befjing PRC:100022
ik SRR R 1A 2 S PICCAE LTE B4R 100022
BiE (Tel) : (010) 85679696 | {52 (Fax):(010)85679228 | B% (Email) :lianhe@lhratings.com



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

N A R AR

{RIAR R -

AEANBMEE K ITHRE: ~A4 it 15.00 12 0.(4)

AEANBMRZEFHAR: 367 £

BTSRRI, B — KT A

SEREME: MATHENIGIAE

FLRRE]: 2023 4 8 A 17 H

RRTRERBITRG R, HE:

&% %S
W AR IR AR A AT R IR BT ik V4.0.202208
T I el 2 AR A AR
AT it A V4.0.202208
Gt

E: BRIRRT R AR SARAL ) A BRA T B AR

Q
i Q&:) TR
5 LKA AAA TR T SRS W PR AR A PR A T (UL IR

“CONTE B COREEAR O PR R RETT N RIBURF AR B
PR BT AT, A T RS A K 3k T At 4 it A 1
Fh. BRETEIM R ARA R (LURFER “BE %
57 ) WAF VPR BT HAMNT R RIS R4, k55
Bl R22outbR BB, S IXEEEE, HFRER
R SRS R IR, BREBHEHoEE], Arks
W NAERS FEBE = AR /), PRI H $ BT ARAR K, BURF
[ I H R AT IR OLZE, A7 &6 55 UK FLI GO
T A7 s 0 55 DR 3R AT e HAS F /K P SR AN R 2

T AR F G RAT R LIRS, AT A5 2400
LSS, A FIURAT AR N, HAMAA R i 27 5%
LREWHTEEEARGREARE, HRIT AT 4Hi6 5
PR R IR N o INFRPR B, 2022 4F, ARIEEE
MM E . L E TN E I U EBITDA X ZAT
BT~ S5 A A6 S I ARBE AR B AR AN K, TR X L5

KA, RN RBUR B E— 25 R 7 i 1 it 4
W, eIk EAIIRE, AR REINTHEE R AT, b
HNRSE MBI E RS 58 1T, AR RUEAR]E K
SPHEM DR, SEEIRIAE I EH it EAR
RFUBL I8 S A IS R A R 5155 6 77, (BH R 73R
R IARR 2 AN SRR, KX B R ST R R S
.

BT o0 ] AR IS AR GG B B A A A 7] 5t 27 12
WREJIMILEE VY, BEE TSI A 7 ARG HE%
N AAA, BINAFETHMEHESN AAA, TFREE NI
5E o

s

1. AFSMNEEBHRBRIF. 2020—2022 4, KEMHIX
AP BB 4y BN 14083.7 12.76415695.1 127681 16311.3
fe76. REBETEFFLRIRE, NaalRKERME T RiF
HIHME IR o

www.lhratings.com



http://www.lhratings.com/file/47bb1b2f-a487-4747-9891-920faa2cff05.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf

ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

NS RIS

FRTPRARBUT IR R EER :

e | VPR : s P
IR L AREX RREX g
EMAK |

gy | R
e AT AR 3
U A O

oSN IZ=a
P A =i 1
ZEa | 1
R 3
&R | BAIRE 3

In

ﬁ@ F5 s AR
ALt H 3
AL 5

TBRTEE
MRRERFE: -
AMiAE SR
SR IAFRER & BUTLH

E: BERAREUIKEZRISA A, B. C. D. E. FE 644, &
BREFEMRINA 644, | RS, 6 MRk £; MHEALBKEIZHN
oA F1-F1 3 TSR, SRR TRNX0H T4, | RAF, 74
R A MHA8AR A UL = AP M8, B4 5 ATARR AT 2] 48 0T
BLER

&k LR -

e AAA AAA AAA
B ] 2022 2022 ‘ 2022
I I X 45 RHeT bigT Jenti
GDP ({Z75) 16311.30 44652.80‘ 41610.90
— AN (278 1846.60 7608.20 5714.36
PR (L) 8945.85 7663.21‘ 8212.80
#2786 2996.65 3764.92 2874.43
Bk (278) 213.25 380.70‘ 150.85
EFIEA (%) 17.54 14.75 -70.11
FlEEA (27D 28.74 33494‘ 30.79
BT (%) 66.50 50.87 65.00
SRS RALEE (%) 63.09 21.29‘ 61.69
A3t 45/EBITDA (fi) 50.75 9.26 19.90
EBITDA F S 580 (fif) 2.10 2.78 1.12
E: 8] 1A BRI (EH) ATRAE), 28] 2 AL T kel
A PR )

FARIR: BRETASARSE AT FoA 22

AFNS RIFEE R, FREEIREBAE NIINE .
TR A TR VA T RIS i R %) 48 T S A A e A 4
A, FEBNTE AT S 55 A L S R . 2021 —2022 4F,
RET N RBUFEA %= B EHEE RS U SR
F3 A IF A FIETE 20.00 12T 8.38 1470 2020—2022
T, N EDETHE R T T 4 S AR, SRR AR
AR318.31 feot, FHLHIABUR M) 155.08 14.7T.
AFRNLETEE)T, HESTMKERR . AFHK T
Fhih B %S B AT 45 A T RS R = E 5
BRI, MESSTEHT BB, A FIRREE K Rt
T R

xiE

A TN L E =R . 220224 )%,
A F B AI8945.8514. 75 20224F, A RIENLEYIA
213.2542.7C, BNV EWNAERT BE = RS /) o
AFERIEHBRIEIRR, X TABHE S5 5t
FEBRFR. H22023F3H K, A7 FEERETH
) 75 BT B 5 7H1083.3444 76, X WA % 4 A A5 ik
PAFTERR TR

AT BT EEI B BIERPITIHERZE . AFELEE
I H AU T PR B BT R 100 H B KA T 1B L 22
A A5 25 V) v BRI B [ 3K 1 o

AT RERFABEN LR GE R ERERE . #
2202343 H K, ol Al 55 AL 5350.25147T, 75
5 AR K, B4 2K 9% 7 S0 o 30 155 55 O B 25 A5 B0
0.16f%, AR HIGER IR A5 77 .

www.lhratings.com

AN\

st

,_.
N

Y AV 4



ESSETBRGERAE

Y BCEA A |

Is

China Lianhe Credit Rating Co.,Ltd. /3] {ﬁ—jgvﬁs;)ﬂ TRRIRE
STV FEMEZHIE:

i Gt ROIS0220120006)
4% 7% (B42%F: R0150221020002) TiH 20204F | 20214F | 20224F | 202343 H
MAHB = (L0 225.39 302.86 232.52 343.06

BRFH : lianhe@Ihratings.com 9l < CTATD) 855042|  8729.79  8945.85 9112.63
EBiE: 010-85679696 P #E R (270) 2919.57)  2962.82|  2996.65 3001.03
FEE: 010-85679228 GRS (oo 1303.49  1642.78 1939.61 2138.24
- K% (2o 3570.21 3346.79|  3181.54 3212.01
Hotib: exwsmRAER NS RE2 5 SERss (20 487370, 4989.58  5121.15 5350.25
@ AR M & KA 17 & (100022) BB (270 156.54 178.77 213.25 33.67

FliE S (20 22.11 25.61 28.74 3.48

POAIE: wwwlhratings.com EBITDA ({Z.75) 9129 97.60,  100.90 -
ZEMFMER (278 42.81 122.09 180.87 27.82

EREZE (%) 13.73 19.79 17.54 27.83

WP (%) 0.66 0.76 0.81 =

BEARE (%) 65.85 66.06 66.50 67.07

SRR (%) 62.54 62.74 63.09 64.07

WAER (%) 145.60 115.01 96.34 95.60

ZEMERAN R (%) 2.63 6.13 7.82 =

MERGLSL ( 0.17 0.18 0.12 0.16

EBITDA Fl S f54 (£5) 1.80 2.06 2.10 =

A 45/IEBITDA (ff) 53.39 51.12 50.75 -

A AF

BiH 2020 | 2021 & 20224 | 202343 H

TR (28 4528.96|  4539.90|  4628.06 4732.00

P #ER S (LI6) 1927.65 1936.45 1977.07 1976.71

A (27 1781.74 1542.56 1437.27 1407.89

Bl (2o 27.59 28.32 28.45 0.21

FlEEE (278 13.74 35.01 13.47 -0.36

BEPE TR (%) 57.44 57.35 57.28 5823

SRR (%) 48.03 4434 42.10 41.60

matE (%) 150.05 115.41 96.77 95.93

ZEMERAN L (%) -30.43 7.01 3.32 -

iE: 1.2023 F—FAMEFRARZ T, 2. ARESI 0 2 TH M) f AT FAHETRM
NAEIN SAZIE . N 8) R IRLAT 3 P AT RN K IS4, 3. ARE oAt is
AR A AR Ao E BRI E £, RO ENER; 4 BREFANBLIAS, HIBARK
Ty 5.0 “ RESIETER

ForthoiR: ARIEAE) FiHIRA . 2023 F—FE M SRR S AL TR

FRPPRAE

B FE ommE mE M WA

Il il Bt 4% % i b A5 FH PP
JEILAG | V4.0.202208 R
N e R

BB (FT4348) V4.0.202208

% RE

AAA | Fa5E | 2023/08/03

AAA | F5E | 2009/06/16 ;23;;; Al ARV T (2009 4F) Bl 3425
AA" | FSE | 2008/06/23 ;23;;; i RAEITFLT % (2003 4F) B4 3
A | g | 2000an0 | SINE i netieain <00 4 e

i BRIRRTGEARA . A L IFAR B A AIRE T 4R ST, 201968 A 1 8
ZATH IR R T iE AR AR A ) TR ARG 5

www.lhratings.com 3


http://www.lhratings.com/
http://www.lhratings.com/file/47bb1b2f-a487-4747-9891-920faa2cff05.pdf
http://www.lhratings.com/file/47bb1b2f-a487-4747-9891-920faa2cff05.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf
http://www.lhratings.com/file/6c0514ba-b094-43ec-9955-9f5f3edadf63.pdf
http://static.sse.com.cn/disclosure/bond/announcement/company/c/new/2023-08-11/115798_20230811_Z0UE.pdf
http://www.lhratings.com/reports/B0186-GSZQ0061-GZ2009.pdf
http://www.lhratings.com/reports/B0186-GSZQ0061-GZ2008.pdf
http://www.lhratings.com/reports/B0186-GSZQ0061-2007.pdf

BSEETGREEIRAE Lo
China Lianhe Credit Rating Co.,Ltd. N R BT R TR AR

o

— RIRAE AN B TAT IR A TN 8] AT AR CRSFRE) A, KEH @R,
EROMEAH X/ XKEH #H8 B A RKFARSEMTAZRGMERIFEERLETRAT.

ZVARERKRESTRAT IR AR F A EOBREREAZ AR & LKL, KT
T RAAR 0o TR R LE R BAR K 5 AT A BRA TTAZ A T 48 X A3 & A TR 25 0F 0 5T K & 89 AT
PEMEALS, MmAEM PR RN FRHRARLIEE L, BAETIEH AL ORI B RIRE
T AR B0 AER,

= ARE T IR B LR AR KA M RAET T M H I, FET S SR ABE, B
& RIFH AT 28T ety fEH & L RARIE,

79 AR T A B AT ALAG AN ARG & A FIBT, BRA A5 R ATAEAT LA AN AR A2 A AR
B AP R LE R M FHAGEATREK 5 576

A, ARERKRASTZET RERT ARG R TERARAS QAT R “iZN8")
FrATEE, JIANTHEIZHIZASREZTAX EARRME, RETRERATTLEORPRAE
L5, 423t 5] B FTAHG SR B M e TR AT IRIE . IR T2 A3 R 12 b & Ay
A5 FT R, A2BRE TS A F ity by K69 & 0k & L RI2AEAT AL,

R EAKRIFRERRS T 5N M RIFREIL X R, RETRE. FAAR 5z 4]
TG EAEATH IR BAT IR Z . B, MEMREER,

. ARAT RIFELERAGE R T AN ST A, HBIA AN )k £ 09 5 S ARIERIZ T
BALEL, EAKINIFRERATRAE TN, RETERGHIPRLE R T UAK, 24, L1k
LA A

AL HEATHAH AL A R REHAA T LA 3, ZEFRZ KRB SR,

www.lhratings.com 4

| 124 |

=2

A =

I(J‘l'
~N



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

B i AT R TR RARAE

KW HEM KR ZIRBEFAGIRAT 2023 FHG

AR FZELFRITRA RS (F+/\BD ERRRE

—. EFER

R EER T S it 8 e e B4R B AR AT PR A
CBURRIRR “am” B “ REWK” D R
FIL R (E5E (2004) 17 5) FIREET
NRBURF (BRI “RETTEUG” D CHEBUR
(2004) 180 ) 3CfF, HRETBUMT 2004
7 H 23 HBHE N ER MR AR AR
UETEM A 161.00 1270, BHRET N RBUTE
AR EERE RS (LURER “RETE
B MR KRB TTBUMBEAT H 85 NHR DT . 2004
—2007 5, R 5% 23Rl Sk O T i
R TTHIR AR (LR “Hm A" ).
REES T E S W E# R AR AR (L
N “ERIATT DL RKET I N EOEE A
BR AT CBARREIRR “REHER” D R EK
BB AMRAR (BUNER “@BEEREAR" ).
RiETBEEH AR AR (BUNFFR “ B
57O MREEEABERARAF (BUFH
PR R AB AT D MRARIEAF . 2008
F12 H, Arl LA ARG ST A,
BAEZE 677.00 147G, 2014 4, AR IHEH
IR EEHBEL 100.00% B8 BRIk bk #5 A B
TEA R CBUFfRIRR “IPRELEE AW 7 025.25%
RO R BN A A R AR (BN &K
CREENAZT O W, R R E B
FEA RS 121.36 A Tuhl s TERIA A ],
AT EARBPZH —KBR, FFHH 809.85
fCICHIRLEE . 2016—2019 4F, 2RI ¥% Jr %%
KRATFHIGELA, A REM B ARG S 705.87
{276, 2021 4 4 H, R E %2 A< 1m) 2
HE T 20.00 1470, A FFEM R A S 725.87
{2756, 2022 47 H, REETEEZE [ & A A

12022 4, KW EKERANGEK 838 1L, K LA T 2022 FREL:
FATENE, HETHECT 2022 47 A422023 42 A5H KT Ko

TEMBEAS 2.00 127, 2023 452 H, KiEmE
PRF A RN A 6.38 1270, AR
MR A G35 734.25 {46k, 2023 6 H, K
FETE R R A E AR IEM BEA 417 1278,
INTFEM R A SIS 738.42 1470 . B E 2023 4F
6 K, AN BEA R AN 738.42
276 TR 55 2Ry 08 ) ME— I 2R A S s
DN

O\ FA HE AR i IS E IR T AR
REPIRFEFEN SR, LEUHEAHRE: L
A SR SR G R s . gk IBREk
B TR R AR V5 AKAREE, fiEK.
W BIRACE. 5 ). R EM. Al
L b A5 T LA A S B T H AT T
Y BEE L 6l SRl TR BT
J B BRRSG s BURN R L BB | XS % s
i RS R R % TFREEE;
JZ BT FH 28 A2 000 H A3 s 48 98 Skl
NVER G TEEF KRS BHEERE
FHBT: BEAe R 5 L S A wi sl H K 4
H SBUNZRGIAT AR 208 B
Bt (DL RSB RAT VAT AR R
AR, fEAIRNGE, ExaE0EE
FE e 7B (RIEAEHER I H , &
FHOGHR I T HE J5 07 rl R A B S .

BE 2023 3 AR, ARAHAR 124
RREFRTT, ELAE ARBS RIS CEF TP A% Sh
URE (D) Frul), B (5 . M
W Ik S TRE R s Qe o i 52 R TDA/N
%) A HE 2023 43 HIE, AF FREE—%T
AFE] 14 5%, s m]E B R AR AR
WIRERA AR AR AT (LA “ Akt

www.lhratings.com

5311

2\



ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

B i AT R TR RARAE

7, B2 : 600874.SH A1 01065.HK)45.57%
AT o

A 2022 MR, A FE I B LA 8945.85
{278, Fifg R3S 2996.65 1270 (& /D BUR AL
7 365.51 14705 2022 4F, A SLEUELEIL
A 213251270, FiE %0 28.74 /47T

BE 2023 3 K, ARGIHE L
9112.63 1475, FrAAE B & 3001.03 1470 (&b
B AR 367.07 1270); 2023 £ 1—3 H, A
A SEBLEN SN 33.67 1278, FliE S 3.48
2.7t

O\ A SREE T A XK AR 161
SR EEARAN: B,

= KEARBMRFER

N A EVEMAEE 300.00 12 TCHI A R 557,
AT RINRAT R T B Al 1t g A AR B AR
AR A 2023 A ol &% 5 E A TFRAT
AT CGET/UD” (LURFER “ARIAT
51577 ), RATHBCA T 15.00 1478 (5D, A
IR 367 Ko AL A fFiFRRH AR R, 3
H— UGB AT R, FET S T8 A 7 i
PN

=\ BYEFRMBRME S

2023 fE—ZRSE, ZEMLBUR DATE SE 1 Kk
Fiv PREF TSR EEW S RHKTE R
F, BETEEEMREBUR . 4 REITs 17
WIhRE. (Rt N A SRR S, 2
&, ZEMEUR AT SE 4 A R RBUA Rl
Kt AT 3 — Bt R B
RWEARTIHEE ., RN AR IEARSL, 7
PRIRER R JEE IR T A AR B
Ho

2023 4E P4, MEST S SMIRE W
BAIBAT, AFETRIZEDWE, W RS
IPUEE, Hol. o afsfae, fUisir g
FF A Lr. @YD, FYHIRE GDP K

59.30 JIALTC, $a A BN AE T, Rl EL I K 5.5%
B AT R TSR — R E RN, =
STFRYULT 7T, {2 6 H PMI 1k =17t
Tl IE . RS A = fe . iR E
B AR R P A, S AR
T PRSI DA PR, SR B A A AR
545, HETFNEKIARETS, R B AN 7w
1. ASFHFREE T, 2023 4F FRAE, dhEhpi
ANIEYTEK, (S TR ATir i, (AR IRl R
SRATHR S, R A b A57 7 R 2515 22 [R] LU A BT
%, BTSSR AIE B GRS, SEARZ TR
WA E .

JEHE AR, FEEC I S R
K, BT RN IRIRGE O BER, HE3h
S5 SEPUTR A AR TR R I A K . T
G e i S I en A TE VR B Y B, b= I R
PR B R ALIZ AT s EHE R RE

A5 1817 LA K BE A R AR AR S5 DR 2 15 R

1l 32 A5 B BOK R NG s L A R ik
Urss, MW AEYERFE AR, HIEEH
2019 FEARPAN RO VR R %
T, AT FATERIBOR HH&E .
PEITEH T, BER B KBS T SR
H o BB KTE , 2023 45 T LAERE & FEEU THE,
= VU 2 R Bk i mlE, (2
AR IR R 1 %2, Rt KA S8 S 68 0] T 25 34,
IR S% M HEK H AR T . 58 B R E LA TF
BRI /30T 1 L (2 4 55 (5 UL EE (2023

FEEE)).
M. 17 R XEERE 5 4

1. 3R A akik e X ATk

I T A A it A 1 ] IR B T Rl S
MO LR, 4T HUT &5 Ak o R B A AR
IER . 2008 45, IRasAisll i R 7k il
THOTBUR RIS MK . G, ExREE T —
FRAIEE, BV T 05 BURF RIS A i b %
TR, BENLANSERE T H 5 BUR 5T 55 RS 5 4% 1
F62022 HELKR, EMAT FATEIIR, “Fa

www.lhratings.com

6

PGS LY A 4

2\


https://www.lhratings.com/file/f614cd38d09.pdf
https://www.lhratings.com/file/f614cd38d09.pdf

ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

B i AT R TR RARAE

PR R . R, AT T BUR
B tEfi s fRfy TP IE S R, R
W B EBOR A RA R, 2023 4, £ “H
PR I H AR SR RBCRF SR TTR Ik
PeAMb A Dy 5 BURT FE Gt 1t 22 1A Y B 2 S
Tk, RIFEERAGHT BUF I SCRF o T i
B BAT M BEARAE I R BUR, TFR RN
€ o AEIRABE AR i B X MRS A g a2t — 25
i, AT 5 B DR R B RS Al (R A5 XU o
PR _€2023 A3 7 Al B0t i e AT Mk AT )

2. RIRZFBIEFM A

REFTRFPEWXKAETZI—, 2020—
2022 5, RETHRAFEMERFEEK, 23
SRR IR RAF. R ML AR, 2020
—2022 5, —BAEFFEMNKS TR, MK
b 8 —R.

2020—2022 4F, RETTHLIX A2 7= S (GDP)
Frelia e, )59 14083.7 1276 15695.1 12.7¢
A 16311.3 1276, &BFEIIR#E. 2022 4F, K
T I X A PR R E AR AT, R g
1.0%. Hrr, E—r e 273.2 127t, [
WK 2.9%; g hn{E 6038.9 14.7T, FIEL
B 0.5%; 5 =GN 9999.3 1275, ALk
WK 1.7%.

2022 4, KA HUE L BTV 3EnE R b
TFE 1.0%. Horp, Kl 3 hnfE R EL 3K 4.7%,
FEML A EE N R 2.5%, B, #O1. REoK
A PR AL RO [F G R B 4.6%. [RIAE, KT s
B (Gl H AR EEIE K 3.2%, &
L E TV E N 14.2%, 30T P08 57
= [F K 53.8%.

2020—2022 4, REETEDE BT O
EA) B RN 3.0%. 4.8%F1-9.9%, 2022
B, BT RBE 1.1%, 28 P vt
K 1.7%, FE=r A% TR 13.9%; Tl st
HK 1.4%, H AR SE I 5K 10.0%,
FORT = ZRRENtR 1.2 ADNE s FEas i ot
BK 6.8%, HAKF] ASRBMA LGS
TR 45.8%; J5 Hu = JF R A 55 B 23.2%

NRATHRR 11.0 AN E 5 o

2020—20224, KREEH —MAFLTE YN
W T, 2 9N1923.112 78 2141.01Z 761
1846.640.7, AR BUSE JJ1EIR s 20224F, 2
HRIBBIBUR IR EE A b Hb = 11 U Bl
REN — AR IL AR O H TR
13.8%, H1FR B HOB B F AT bk 4% F45.8%.
20224F, REM B AN1346.8127C (5 — A
HEFE N MIT72.9%), IR HHCIE B Z AT
42 T F6.4%, % HAR I RTHE T F%17.0%; JF
BLUEN499.842.7T, [FAIEL NF%3.7%. 2020—2022
M, R — R A LI SCH 4 APN3151.444
TG~ 3150212 76M12751.542.7C, THBLE 45 %5 5]
H61.0%- 68.0%F167.1%, THELHE 4 RE )T
2020—20224F, RUEHETTBUM PR 4 R SN
BINEE, rAIN911.912476. 1126.51270H1423.7
2.7t

B 202241, R T HL T BUR i 5% R0
8645.51¢.71, BUMNMISIIIR. K85, — K

55 42511994812, 70, & Tifii 55 2 %4516650.812.70;

FEHIR Gy, TR 55 A2 412401.0147C, X P M55
51624464270

B BERERS

1. FHARI

BAE2023F6 H IR, A FEM BT AR f SRl ot
A 9738.4240 70 . KT & A I ME—
JE AR A S gz i N

2. A S A

OB RAL AR FABERSE, B
4 BA FALFAE]; A8 RRETHHER
KM R AR AR IR, LERKREER
3%,

MRHE COREETT N RBUR ¢ T HE8h R A T
ST it A 1 P T A B A A R A S i Y
2SI i R B R R T SR D), R T [
ZREAEIE (HED) R I T B A i i R R T AR
P PR 2 ) A 50 B TR 0 S I v R 1 R
LY AT SN ER AT AR, &

www.lhratings.com

NWONE VR AT


https://www.lhratings.com/lock/research/f4a89bc3729

ESSETBRGERAE

China Lianhe Credit Rating Co.,Ltd.

N A R AR

BT SR A E RS . AFRRET K
(PR T SE Ak v it B A, BB T REETHIX
SRRt 2 e T DA R At T 4 A K A
B IE B, B SR ER R A TR R
R A T X PO L HiEk . K SS L IR
BigpAl . IRPREk B S, R BUNRY T4
AIIRAEE AL AN, A FE S X IR E E .

U 2023 4 3 HK, 2w 5577 S8 9112.63
275, R REE T B8 7= RS A KPR S it 15 e 2 14
FFEARNY . A F AR R R R I H &4 F
w, DiHEHR .

O FLE A B R O R X 55 Y X I 45
GRIBERER T RIEEEENER, FEK
PRI H S R PRk B sk 71 4R 5 C
FEE CREERBD. S CRETEBD. &
BT, S R FE 112 KEEEA

B, RS TR O X S VR X PR
TE BRI Z I P B A SRR T A, KR
FHEFR i B SR Bt DR, (8 R i X
SR ) X S VT X A AL o LR
DN AR IR i m) U R X B
BLG/KAL TR R I 5 LA A B T H
oA M TR X R B it — P g . &
) ARCFH ) A8 Sl A0t A R H i X 4
Bt 7 e AN ST IEAR R, B TR X
FBEIAETRI ARSI, R BRI X T K
TEI AR dE IR il X sk B 1K — R A R J By
HEF

M R G HIBB A RE, RER
BB B E AT R SE AT, FIBELIL 3R
o AR Al 3 N 55 B i R R P

!

okF

’

A1 ZEBF BAWIEA AR X M 5535

B | FrEEBGEE £¥ME | BBk
) ze) ze) ze)
RER T EMRER R B R ETRRAH 8945.85 2996.65 66.50 | 5121.15 213.25 28.74
A TSR B 5% 5 PR A 8212.80 2874.43 65.00 4628.45 150.85 30.79
R (EED HRRA A 7663.21 3764.92 50.87 1018.54 380.70 33.94

NG e O3 )

iEr RPTIISAR S 2022 /2022 SRS LR S EF T EBEAHET
Frthif: ARIBAT FH 2

3. ARNER

NI GBEBARBLE S FHETERZE,
RIERBIF, B RNANEETLREE.

BE 2023 4 3 HIE, AnEFE, WHEL
RAEEANIE 14 N, ¥RE KRR
E2pi. A A E RS RSB KR
2[RI i (R K

DS, 1968 4R, P, AL,
WA, Gbrilt, IEmg&srm; i
ERET R E AR A ESAEE, KRRk
PRI PR 7 CLAR fafR « RE R ™D
RIS, REETTE SRR A, RIEEREVE
M, RN, 'EHK, 2022 43 HERMEA
AR, EHEEK.

WA, 1971 A4, BOR, ISR,
WA T AR 22 s DT AL R AR S e A PR BT
NFREREG . BB, R S

BRAFS B, XA, i ieg
R BR A =) U S L R E A 3 (T RF
TAE): 2021 4F 2 HEAE AR BEH .

BUE 2022 K, AFHAERIRT 13624
No EFERAGS, Ao 32 A, Ha
NELI 0.23%; Wl-Lwt5e4: 1073 N, (i A%
(1) 7.88%; AFHAE 7079 N, 15 NELT) 51.96%:
KL KULT 5440 N, HEANHT 39.93%. 1
HRIAFRIL 213 N, @IRFRIL 1690 A,
PIRFR 1675 N

4, Az TR

2 E) R TEF S B YFIRIAT, BREFK
1 RE A8 AH GBI LB KR MAT
AL,

HRE Ak AE R ) (BRASHLIAR, 48—
25 H: 91120000764316259E), #4202
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36 H2TH, A RIAFLAREEHF KA R
FAEDUE LAk, A rRIAMITAEFS ELHIL
RUf.

MR 2 7 A BRI AL AE A T T3 R AT 6155
RS TRRIA BEAHE S, REIA A A
R BRSSPSR LRI R4

BEAMREHHAH, REREREKA AT
ASHB R BN A [ RAF AT N A

7~ BESH

1. SREAGIELEM

NE RS T RENEABTEEM, 2EK
BAH] EFIEAT,

AFPREEA M AR, TR
FEl P9 LA 5 7 H B2 ABOR, AR R I T AT
HEAT KB T HEAM M 55 R A lvE N o A F]
R CARNEY e R E 5 2 9 S EEK,
WAL T AFEEES . WHSFZ R Ak
NIGBIGEM) . EF R AT MPRENN: S5
EATEE RS TR, E. 8RS AR
HRHETZR. TBUR TR, REMEH, AF
HPASHAIN, WEHFK 1A, RITARE
FHINGIRFSRA 2 N AR TARKH.
FRHE I %5 A (2018) 30 S3¢fF, R (o
FEREMZE RN RBUMN T B < RKEE
T AL EC A SIZ it g 8> 1AD3d ) G5k (2018)
32 5) fF, EA A IEHESI AT T
R, ANERETEA SR FES, RETEE
ZABMAFIRERFES. AR RAEHE, Bl
MAH, MAHXNERESNT, HTERSN
B, EREETHETLNNE TR
RiTie)a, FHHSHEERRE,

BE 2023 £ 3 HJE, ArAEHNE 121
EREEHE], Reeii e AR H W ERTE. AF
S SO BRI SRA L B A A
NG RA=H], st~ 8 A& 1
JIPE . B BB AR R4 AL %5 KR8 Je,
A FIHGNIMIE K 3 — AR

NEVENL T CAB N AL KR A R
BRI, XN & T mAT A E A B BN
E, ATIEE RRFER . BT BN 2278 4
FIEFRG AR EAT B R ME I E 54T

2. B3RP

NEEITREGEESE, OFREEE
72 AR ANA T A

YA TS EHRE S, IERRE T
TBUR A REB T T e, A RITEN 5%
HEeEM, THEIHEEHE, BRRgg 557"
B, BGLERER. NSRS, SO
ITBUR JG 8 B A T S, T — BB e
E BRI FEAR R, A SR T 4% B A p g
DA EEE N

AFHWERNEG BN EEHR, HARR
I H B EERE 7, ot 3 EE LA A it
HR&EWE. A, &8, FHML e
el FILARKRMER, e, &5
RN IO H IR 2 R PN R A ) A
e

(1) #FEE

e () EHEE A ST A m R
RN 4% B 45 B (1) ) B2 A A0 TAENL, i) e 4
JEE % 7 BT T RN 2878 MR T R I E AL
P Rl PN 1 B K R = A B R I, i) R
FREE | I8 E AT B B A% SRR I IT
JE WB VR, ARHEE A B R A T AE

(2) FerH

W24 HRy R A B B E BRI IR AR EE T . 1R
PR S fiEE E, AR AR B
SAF R H R R, R, W45 Attt
NFREE . WE. IH S TR
i WERERZ, A RCRIE B, 5
AR

(3) H&FEE

AFIHIE T R TT B 3t 1A 1 5%
EHHBR A AR B INE) S5 DU,
FEARHE A 7] 0 55 B ) S THAZ SR IMED
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NG A R R

(4B BANEY SR LT 4 UL, WA
TR AL, M1 T M

fIFLAR, TR T BN 583 IR AN TR R

v B B AR AR A B T I sR s vt vh R B,
FEOF KA R, R _E A0 AN Y
GREANN KA 2% TR 55 1R STAIAAT

(4) RfE IR

N RLBE A S Y S Lt a
B, EEATIARREFHEMNEH. AFIR
I8 5 R RE AT e v R b s Ve T H BT < 7 R
SERLBET ), HRAEIH BB TR K B RO
BT THRIMBIE I o W 55 0 7 ST SR AR 4R S
EAER B TR, 5 e 5 T H BB SER

(5) xfshfafk

AFHET GRS E BRI 5L
EHHIEE, HAEAT (WS E BB (ST
FLINED (B S FIMNE) S5 B2 rh AT F U
H, B T RSMEORAGRENL . AR T
R E OB, TR T BN 583 HX A E AR
FERIA R .

(6) R A &E

BRI H B A AR ST BUM BB I H i %
SIS IBUE EL, BUF BB H T $%
WE G TE AR BT, R TREEE i
WE VY, TAREZESE. BT KA B, EK
W H A S IE A B B, T AR LR
BEESEER ARG, HEEiE T EERIHIE
J& o) R R S S AR, PLARSBURET
KRG B VIR K - B B R TS

€. ESHh

1. ZEHIA

NE) NGk T, FmR T AR ARRE
BARTEATFEARLIEZ NV SHE, 23
AACK A H. 2020 - 20224, N3 £E L%
BAFEEK, TELSFLEHREIHEK.

AT SRS EE SR R A M
PG B SRR R TR M
7 TEZ Sk 3 AN SN u S N T [ =
W Ak S AL B H R BT .
SEFRGIZEEH, MR AR %
&S I 256 TF R S5 R T S ik

2020—20224F, AF] FEEMSSWNFFELIY
K, WHMBRE, 20224, AR EESIL
NEBEHEHRABBN . KEWAN. ZZEFE
AUVE MR B 2B M 2% A Al 55 N
34.4212 5%, FESRARMEE. Bl M
Tl 55 ORFEIERIRACER . K. TRl 15
SFolk 5 MERAL TR 250N . BFIR 7,

2020—20224F, Aw] EE NS EBR KB K .

Horr, 20214 24\ 328 Mk 55 B A K R E g n
4.00F 73 1L EE R TR FA B U o

Wi IRES B AR SSAR BN 5 L BRI T 2L

20224E A F EENL S BRI F AR SIA K.

202341 —3H, ar LM EE SN
32.4012.7¢G, FIHEK27.21%; FEM S BHIHR
28.86%, [AIELIRA>0.774H 7 A

A2 na) 2 A SN B LA) R

2020 & 2021 £ 20234 1—3 A
itk FEFE e EFIR itk FERE
(%) (C)) (%) (%) (C)) (%)
— E;‘; 36.98 24.76 49.32 48.61 28.68 47.89 4157 20.74 42.99 9.60 29.65 56.15
ﬁg ;{? 27.25 18.24 31.96 38.39 22.65 30.27 37.01 18.47 35.67 8.26 25,51 40.80
Eg %E 5.90 395 | -319.32 4.43 261 | -319.41 357 178 | -412.89 1.43 4.41 -94.41

2 42021 S0 7311070, b, Bk SHRARRERT 4.64 127,
T e A SN H3E e T 1.25 10T,
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=. HoAth,

W | GE 29.00 19.42 13.21 29.27 17.27 14.01 29.04 14.49 13.60 0.16 0.50 87.50

g | PR

Fr | Bl 36.18 24.22 27.81 21.69 12.80 12.77 54.80 27.34 22.06 5.49 16.96 -18.58

:Epii;lf’ 14.06 9.41 34.00 27.10 15.99 35.31 34.42 17.17 29.52 7.44 22.98 37.50
At 149.37 100.00 17.94 169.48 100.00 21.94 200.42 100.00 21.24 32.40 100.00 28.86

TR e R

2. WHZEHHT
(1) 3T HEA AR
A E BT AL G TR R RET

ZEJ[ENSE. BRTFHEF G NRATRKEE.

28 HRRAKRFERERR, R B LK
NEFHEK, LAHREFERZKE, ThHN
] R LA E A RN

Wi

NEIL I /N - o VR /NI =180 /N . /N
BT EIE A MR 3. A 2023 £ 3 H
J&, AT AIE RN AT R EE A S
FEATE 78826 A H, CIBEEMER. BRAS
MEEEA B S BREATE 111491 AH, 43A
LB R R AR, ORET s R
FE2) 87.00%, b4 K843 4 [ 5% ik % I 7
FEEH EREL . 2020—2022 4E, AR A%
AT RN S BRI RGP K, BRFAA
PeRp R KT 2023 5 1—3 H, Ak
AHBAT RN FI L TR 4.18%, EBFIZHF L
i 2.85 AN E 4 .

Bk v I8 B AT BRI AR, R EETIIBURF A
AR FR IR B (BRI B R S A
GHE > A RN A F RN 2019 4F, 2
F I A BN 2.00 1275, 2020 4E LIk,
YNGEIP NIESIT=IT /N2 Y

& W B W L

N T R PR R R B T A E
WA T 5T BN A A AL T 2003 £ 6 H, E
T TR IH M GE . SR BRI AR
WERHE. JFRIIARE. BEEE. FKE
EHEE. FEE. ATl LS 4\ S5
BEE LI E .

B T S FIBETIAE AR 2 2 e
(LURMIAR “RETHEER” , RRKETIRS
BRGNS BAE, AT H AT S A
PTG WUHEWHAN, BRI B M
WA F AT H BARS:, [FIB B TR AT $E it
L IGEHAE NI H % 4. KA I U
IR E TR SRR 2 E M AR L,
T IH3E TRFHRAT LIS, A=A . #&
22023 4 3 AR, B AFE @R E 2t
SERMAL TR 411.69 1470, FRITUEI Bk K
357.26 1.7C

(2) IRBLRK G

NEPHRERA SR FTKLEE) 55
BER, KEBPEBEAE, MEB A E,

N ) PRI K 5 AR pll 4% = - ] T
B FIEANEIA R 5T AR S 2515
KARERT B B B8, HRKEF. F
A K RERR R £ S5 4, RS X, 2%k
J& (R A K SR R Is T E T, AR
BT 2 A5 KA IRFFEE R, TE XA
HHELERS.

A 2023 4 3 AR, GBI RILIART
ZETTKAEEL) T 46 A, TEKAEEBL G T
496.96 J3LT7K/H o WA A7 BT H 5 /KA HE &

YA B4 BT B NEE, 2020—2022 4F,

GDLIRR B8 RBAEIE BT G5 KA B
R RF SIS K, 23908 14.67 1451 77K . 15.66
{CSE T KA 15.74 405075 K . 2020—2022 4,
ANFGN SIS K AR ERRON 23.92 127G 33.52
{2761 31.93 {27t FHHr, 2021 G5 K AL
A FIRCRIRIG K, 328 R U A7 i MR 8
H Bk 55 238 Kl 1 PPP i H i) TR %

BN T 2022 £E75 KA BEUSN A BLAZZ AN K
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2023 4F 1—3 H, ] SEIyE KA 7.28
.75, R TFEE 3.83%.

M FRARE RS, X H & RV EE5 K b
BT CEFEICR El . JRH AR RS K Ak
), % 2.32 Jo/AL 07 KB R SCIGS AK AL R
M55 % . BNEIOR T 8 A R 5T TG K AL
W55, FHRSTA TS S H U235 175 KAk
PURFVE B P USR5 7K AL B IR 55 T B AT UL 9%
FRUEN 0.533~1.467 JT/ALJ5Ks WTEitiaE
oy, BNEIMR S AL AT BIIZE ML,
Horr i3 I H DA U SR AT 4555, AR
T 2 HE SR A B K S AT 45

2020—2022 4, A A K AR PN B 538
K, S ER RN, FAERERREK
Fo 2023 4 1—3 H, AFIKEHRIUCAF L
NFE 4.18%, BFIZEFELIEIN 2.85 NE DA

(3) %Ll @Mk

ANE) B FRREEME, 2T
BEA—NHM, ERBFLFLETHETHR
RE, BFRFMBAGANEIAR X,

A FHUE R BN S AR PUE % EE
F UKL A TR ®, W BT AR KE
7R

N ) PUE DL s B S 1 BAR S B R
$oN: WHBEEIN, EHBEMEE L,
2016 e, MR (5B 6T BN 76 2 i 2
BE PO I H A G ) FE Y aE ) (Bl & (2015)
51°5), RETBUFHBEA 50.00% 7% 45 1)1 H
TAREAN 40.00%, FHM 60.00%[1 5T H 7 A
SR I ERAT DR RAT 697 55 7 AT B4
R AR ) R A IRAT 5 T S 2 A 3]
WS AR, HERE, HRERZTET
O F) R AR A7 BT R AR 1 H IS DA
HTAE. AF BRI EAEED H ek 1
CERIEL). 2. 3. 5. 952k, 6 52k (R4
FESE-HMEMRER D). 6 T2 (MM - Rk 7
SOFMEL 4 S LRI B, BB A EFEL) 265.76
AR, TEFEHVERITH BN HER 10 52811,
7EE—W. 11 S, 8 S 45

LB, AR 1348.29 /47T, #i% 2023
3 AR R EAR T 799.97 1470, IR
H % A4 539.32 1070, CEM FEA 4 178.19 12
JGo 2020—2022 4, AZHIAT N Gk F i 28
P RS2, 2 FHUE S IR FESE T [ 2023

F1=3 1, A FIESZ BN F L K 43.00%.

EBFEITE, HTARPUER @S EE —E
i, HUWSNARRETE 478 55 AH O AR
RSO, 2020—2022 4K 2023 £ 1—3 ),
AT PIEA NS BRI R FFE N . A F ek
BE B HE SRR E A, R
7y A BGHAT AN . 2020—2022 4E F 2023 4
1—3 A, A a3 R HUE A s B M 12.03
{278 9.89 1278 32.57 {ZI0H1 5.42 12 7¢.
2020 E K 2021 4, REHZRES 12

BT I ABLIH 2w, IR H 27 51.00%

B L B AT AT, RA PPP ARG 2%
2. 351 SRR R A IEEE, IF
TE ORI H 2 w1 () SISO R - 82 2023 4F 3 H
J&,  FR RS R A ST

N TR A AR R B R,
WA R AT B0 H 0% 5 4 9 47 B2 A0 1B SR R AR AT
(BURFERR “EHAT” ) LWLER, Ar=4%0
AN . BE 2023 4E 3 AR, AR EEEEL
TEAX AT H A R E P AT AR AL R E A
XA SO O AR LRI A @ G,
FIRTH Wi R 365.92 140, #E 2023
3 AR R EBIRE L) 31597 ¢t

(4) IR LT LIk

ANE) AT AR TEN, 29
RPATH e, o8] AREE I ik B BUF
EHRAEGRFALE, REFEREWXESD
B, BREEREY SRR, RERAHE
RB; Bk GFREBNZLERZ T HEHY
" BA — M.

HAFFA

N FGEA T RIR I BRI ZR6 K
KT PR B R ek 4% . 2020—2021 4F, A
Al SR AT R S N Je B R R AR AR A
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2022 4F, AFLEEIFRIFZWN K EFZF b
BEE K. 2023 4 1—3 A, AFKRSAELGS
FERAM BN o

/T I o8 S /N B A TE /A 10 sl b
B 42 ~F 5 BLIX S i e i B 55 o 1% 300 H T
TR 196.20 1270, #Z 2023 4 3 HIK,
R e % 171.57 {270, CFREATEHREX.
YT 2> FIAE R B S HE T AR HH R A e R AT
%, WHBMRE, HRETARESREE S
BHE 5 AT RGN, BB ERER M
2008 FHZ S 10 A A\ AT 35T 19533 27T
FIBUR R . 2008—2017 4, 2 & i
X 3 it 8% it 350 43 S 1AL 00 ) A A BURF SR G
A 191.51 1276, #E 2022 FE, 7 SZhrik
FIBURRIAZK 174.70 127556, RYSCBUR R IE K
16.81 1¢.70, [RI3EFEA B fa -

AR S U ST SE S & O oo = N & = S LB B Y |
AFAINTT, BERA S NE AR
ORI, A &) 32 B0 B0 H ARG P
—HATRE . PUsEE TR, R RE DA
KT

ZIEREBAT, DUH BEARE MR AT
BURXIEE,  [FI e E AT S AL 0T A T I

HEw. TH BB, o R E T S
THR IR G4, WBERT % 478 55 A 7 58
AR, AFEEGAM . AR I
HE B POl g — M TR POs s — I TR H
—IR. IR PRI SRR LR A Ak, A HLRE
2] 146.00 A1, TiH @B 312.00 1270 (Hrh
RREEER 7 ML H 161.54 1276, CIRE 156.87
12.70), B4 F Bk A T HA S M SR IR,
ARSI N 21.00%. BE 2022 FK, AF
T R % — A BRI R K 380.82
.76, B8 T HE EIFAT & DU A B
346.90 12,70 S PRl % — I H A 33.92 14
TCo

WO R Oy U T H I
B ERATE SRR Bty AT IH @ik, UH 5
T BRE T EERRETH A7 5 AR %
TTBUR [RGB SO 0 H AT 70 1R . 3T TR
TR PR AR R BOBUR [ 2 B I E E A
RN TIE PR % — 3 TR R ek 4% — A
o WH & o BUM EE I H B 1R 4 AT
434.43 1250, & 2023 £ 3 AJK, AFUElE
R B 164.59 127G, 11 BE I B e, 3K
B SN B ) E AR R BRI

A3 ARZE 2023 4 3 A KRG WRT R BEETE AR B FL x40

WilE | BEEE .
e (%) ER TR EEHE
REERIET H 2008~2010 4F 80.99 | 105.45 | 106.74 35.00 clil 4 2013—2019 ¢ 0.00
P s —HI-ANA 2 AR b . _
- 2011~2019 4F 99.69 | 134.76 | 132.06 21.00 [mhl K 2014—2023 4F 0.00
Moy R — B E g 2.
Z;%g#gq SRR 2012~2016 4 30.22 27.17 31.04 21.00 [T 2014—2023 4 0.00
REE TP PR L TR . N . _
CE b o) 2003~2020 4F 150.46 | 150.46 | 164.59 21.00 | #CUE% | 2016—2022 4 164.59
& it 361.36 | 417.84 | 434.43 164.59

i RAEKERE, EREERELA, IFREALFPXIAE, RETRELFEZLAL (Ro#-hed) RAFAHACEBE, HRATRE

FortR IR A8 R4

BN 3

MRAE R T L R H A % AR 5 ) 5
HAp) GRECR (2011) 3 5) Fswh, KT
e O T R T e 1 bR s AT SR
B, LRSS, KRBT L O R
Lk A 1 MBSO B B R AT, IRIE 4G

HREFE AT, AL R A 0.80% 57
A5F s ) A R B A B 9 L 3 [ A S BUR LE
AFNZA SR EE R ETH, Ktk 2020—
2022 4E, A7) U HY S U FEAR AR AN K,
BB N EES, Rl 1.49 1476, 1.76 147t
A1 1.45 27T,
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BUE 2023 423 AR, A7 AR LB
HRIGH 3t 38 AN, 1R T 1765.98 14T,
W 75 % 639.26 14T

Ed

TR IE . Mk DL e A it 28 3 5k
S RIS RR S, SNLEA I B 1 it AR 55 %
U5, WA R AW, A TR I Al
Wt DX A 3 B 2 /D 2 K B 5%
FBEAFEED I K DR A BT R 1%
W55 F E R LR B R R AR AT R
BTG R AR A ] REEH R SR
BRER AT KRBT E R TR RAR S
Al RERGIH LB A RA R MREERE
WEBHRAT 6 X FAF .

2020—2022 4, ~a] BN S BN &
BN 252 s = T I AN R A K . 2023
13 H, AFEMSBNFE K IERE K
342.74%, FERWHIBN P57 5 H 85K
;s BRIEREERD 26.85 NE S, EER
AR AU B B R AT 1

BUE 2023 43 R, 2w EE O THb™
TiH 16 4>, TH T 230.60 1470, SER
AR 192.47 J3°F 5K, A&/ H R 143.66
TPk, BYEEURN 203.54 127G, Bl SRR
B A T4, ot I 5 B4R b T R
FAAR, AR FBEEEMZIHHE 10 4, TiH A
% 284.10 1270, Rt OB 189.29 1475, %
TS 142.87 147, SR 185.15 4
IR, FAATRIAT RN . FIE R i

P T A A BR 2 R RN SO R T4 S IR i
BB R, ARA TR (3K
I T AR il R W B AR A PR A AR A
PRSI S R R R R T 5D S E
BRAEE AT, @R 256518 8 RS,
AR B T R &5 IR SRR
BN IREE R T o

MARBL GRS, AR I T BUR (12
SR, AR FLAE N FIHG Sk SR 0 T B Lk
FVERR AL, PR TERRE . IRBIK 5%
FEAih A0 g B H B2 TAE . BUE 2023 47 3
HIE, A FEZELEEDH RIS 3211.40
{270, MFHHE 1083.34 1270, BEE, AdLE
FEIH BER AR, IR 4R A R R
FEAEBR T R

A4 BE2023453 Ak EIEAEZTE
BB B %44

A £ ‘(Mﬁ) 7  RER
ik 7 Bk — 1) 268.96 159.53 | #B/rEfL
Hik 11 52— 256.02 163.98 | #4FNr
ik 4 SRR B 189.11 156.05 | #5rFfz
Hi%k 10 52k —3H 220.69 162.88 | 4 FfL
ik 8 ek — 1] 264.18 126.47 | ¥/
ﬁi%‘;igﬁfﬁ (A 232.52 124.64 | 5 EINL

Higk 11 SZ&—HiR%E
HRTE CUsms%E

K b2 B PG B < A 58.88 2173 | ¥4 BIL
&>)
ik 8 S & —HI TR

CER K 2 Tl 4 At 2 47.04 9.33 | #4FINL
JBEED

R T PR I I PR 2 T

B (BOdu-r e 150.46 15046 | TFf

SR R B B 8.39 474 | BEIML

FET A B, AR SEHLEA — & A T Tl B 19620 | 17157 | oM

EME FE K 8099 | 10545 | T3l

%jfﬂﬁ’#iﬁn*'zéﬂ'“ 150.00 14829 | CFIfr

' BT B I TR 53499 | 41169 | S
MEALE , KRG B S BEA FAEK R A (A

, - T . B KR B AT 16.00 751 | BEIAL

Fndl, RAHRTHSBEBST; gk LT I

AR F, A8 AR B BIABRK, MK igﬂﬁﬁﬁﬁa&ﬁ 3.19 151 | ©Ei

Temst R HEEEKRE K. % E j]ﬂ % Seﬁ%m % L0860 JUR R
2021 4 4 23 H, REWBUF TR (R FER LY

: S T VL 7 Vi TR (). — 103.45 76.41 B

N SE S R S PREE IR ST S S
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A4 AR B 3.74 0.3 | #AEI R — T AT], AFEIFEE N BT A
SHMRTEWAT | 1500 | 2078 | wos AR, B, SHURTT LR,
stz mbo ik | T e | s 20233 I, A F G HEE A — T AR
5 X 0 S0 ' 2 L

& i 3211.40 | 2128.06 = °

TR 2] Bk )
2. RER=E

2020—2022 K, A8 KA &K,
KEMBARRBD TP ERIEAHE, F
FREEN, RHTFEKERRBA T
KeEHR—EER, KERDHKEE.

2020—2022 R, ARG HIBRRALIG K,
FEHE AWK 2.29%. #F 2022 FK, AL
HR PR LRI K 2.48%., A AL
FIUEAER SR 3, BErr g R AR IR AR b
K.

AN B0k

1. M4t

A FHRAE T 2020 —20224F & I 4540 A
(s SIS T R IE A1k 3%
REHAT T =& w, i BEbaE R R
Hitghie. A FRAE120234E1—3H M SR %
KREFHIS

A IVa 710, 2020 —20224F f 202341 —
38, AFEIHEENIE2E R T AR, W

F5 A EER AN

N S35

2020 R 2021 R 2022 R 2023 £ 3 AR

S ditk S5 ditk & ditk S ditk

fz.75) (%) fz.78) (%) (Z58) (%) (f2.78) (%)
W= 2372.74 27.75 2291.44 26.25 2228.09 24.91 2354.50 25.84
Uit 220.36 2.58 298.19 3.42 220.38 2.46 329.17 3.61
IS 210.60 2.46 78.36 0.90 85.93 0.96 91.35 1.00
oAt SISCER 207.53 243 213.27 2.44 223.67 2.50 228.04 2.50
it 1399.30 1637 1428.33 16.36 1393.35 15.58 1387.97 1523
HoAthim ) % = 303.16 3.55 257.45 2.95 283.55 3.17 288.33 3.16
ER B B = 6177.68 72.25 6438.35 73.75 6717.77 75.09 6758.13 74.16
Ak SR B 294.70 3.45 0.00 0.00 0.00 0.00 0.00 0.00
At A TR 0.02 0.00 98.53 1.13 114.26 1.28 114.26 1.25
HoA AR ) 4 mh g e 0.00 0.00 256.43 2.94 281.00 3.14 290.27 3.19
KA B 199.53 2.33 245.90 2.82 291.09 3.25 295.10 324
Pt s = 211.80 2.48 233.99 2.68 242.68 2.71 242,54 2.66
[i] 7€ B 775.16 9.07 1110.26 12.72 1262.13 14.11 1259.04 13.82
TERE T 4459.96 52.16 4253.13 48.72 4302.09 48.09 4333.06 47.55
BB 8550.42 100.00 8729.79 100.00 8945.85 100.00 9112.63 100.00

iz ERYAREERTT, Ik @8 A & IR, AR IS IRNE, BRRT s BRF 7T,

FATRIR: ARYEAE) FitikE . 2023 F—FEM SR AR

(1) R~

2020—2022 ER, AFANTE AU RR S
T, EHES T 3.10%. B2 2022 FK,
WMANE = PR T 2.76%. A afshgrs
FEMBE MRS HASWGER . A AR
B TR o

B 2022 FE, AR MBS EERT
F% 26.09% . ¢ T BT & 46.30 147052 R 554,
ZRRELEI N 21.01%, BN E AL R RIS
FE. R IRIE S5

2020—2022 AR, A F] RSOK RIS T R,
EWE AT 36.12%. B4 2022 FFE, AH
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TS K THT AN 5% B RIE K 9.67%. BUR
M, BRI R IR IR A 4 1R LSO 3 K T
RE 1691 1270, FEAFENWCRET KSR
I 10.29 4276 R 3 T HEHEK S A
R 2.52 {005, BRI 2.46 12T
MEHEE, NIRRT T4 K R A T
55.52 1275, it 62.03%, EERE. &
B 7] S R R GRS 3 BN IBURF AR 26 B,
TSI 2 TR IS RGBS 5 /I o 2 700 308 43 RS T K )
MRS K B2 T A SRR R G K
it A AR KA K S8

A6 BE 2022 FRAE) TR ATAT AL FA
& EH

A7, BSOS, B 2022 LR IR K
HE#% 0.24 1278, THEHHIN 0.11%.

AT BE 2022 R E) FAG KA AT L L

&8 i b et
LA z.7%) iy (%) R
586 | 1A 2.62
351 | 1-24 1.57
. 471 2~3 4 211 sk
KA A EUR K
517 | 3~44F 2.31 FlE
1.63 | 454 0.73
1413 | 54 6.32
Nt 35.02 - 15.66 -
REETHEK 0.08 | 4~54F 0.04 e
A7 3048 | 5LLE | 1364 |
Mt 30.56 = 13.68 -
FETTEE R X . Zh
gy, | 2218 SHBLE )08 ] ey
011 | 3~44 0.05 p
) fiEHh
Ak .
HIRAR 295 | 4~54 1.32 ;ﬁj
1575 | 54D E 7.04 N
Mt 18.80 - 8.41
FAEETT RN X -
EBEH N 17.02 | 54ELLE 7.62 o
N S
it 123.59 - 55.30

L Xng:4is ) 53 (%) ‘ I
iﬁﬂgﬁzf@ﬁ@ 16.81 54ELL k 18.78 BZH:‘T;\K)@W
= 6.55 | 54LLLE | 731 [RBHSK
N7 23.35 -- 26.09
2.63 1AERA | 2.94
2.94 12 4 3.29
i&ﬁi@?zk% 2.74 2~3 4F 3.06 | MRS
2.80 3~4 4 3.13
1.28 4~5 4F 1.43
Nt 12.39 = 13.85 =
REETIK SR 10.29 LA | 1150 mg;m
0.41 1 ELLA 0.45
= 0.12 34 4 013 | FRRHE
0.10 4-5 4 0.11
Mt 2.52 - 2.81
it 55.52 -- 62.03

FAPRIR: 28 FiHRE

2020—2022 FR, 2w Hopt RSO CHE 41
K, FHEEGWK 3.77%. HE 2022 FE, 2
A ARG EAE RIS 4.80%, FERMN
AT R T D BB A A SRR R B SG K  l. 4R
RS, T ARG T AT KGR & 118.36
258, HIREEN 55.48%, H£HE—Kk. F
MEAHHE T T, 2 RE 3 SRR A 35 N IBURT AH O

3 A R 8 e R A

PRI o8] FiHRE

2020—2022 4K, AFGFRES) T, &
BIEE TR 021%. #8% 2022 /K, AFfER
B EAER N 2.45%. 1258 EEHITRRA
1337.37 ACTCHI R, g 1 B2 TR Rl 1) 1
fitite, RIFHEEANHER 0.33 127t

2020—2022 AR, 2w HARR S5 3 5)
TR, EWEE TR 3.29%. #E 2022 FE,
AT HABR BN % = 283.55 1470, B FAERH K
10.14%, 2R MO BE SR IG K ATE. AR
FAh RS 7 5= £ ZEAFE L TN IEK 258.24 147G,
NIRRT 0 B W Bk 3, B TR
KRBT o

(2) EARBFT~

2020—2022 R, A FEHERS) T S
BRI E A K 4.28%. HIE 2022 ),
AF ARSI FAERIE K 4.34%, AFFE
WA T = E AR EE T, R LR, HAIE
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TR S AVRENIR IS )i 2 E s A e K5 Az s Y
FI B o

2021 4, Aw) At ST E KR
HAb AR Bh A TP LUK B S bRk B 4%
PR A R AR Z e BLARA A E L
AR B ) R HARAY i T HAR B (RG] 5L
VR R A A IR AT (BURRIFR “ 5y
B MBI E). BIE 2022 K, AnFH
fAL 25 T B 3% 114.26 1278, 8 BRI K
15.96%, - ZF G0 41 R Jm) 2 X 28 T HR 478
BERE A PR A F1 4% 13.92 12 FT8: HoAt AR
B4R TE ™ 281.00 1470, 8 EAFERIGK 9.58%,
2 BRI IO A B Bk A PR A ] (1)
%t 20.83 12 ICHTEL

2020—2022 AR, A KA TR 4L
BK, R A K 20.78%. #E 2022 K,
AN F KR R ARG K 18.38%, £
F R LA D ARAT IR AR AR
A CRED PUBASEHR T ERAR A Pk
(R BUEAZ 5 @ VO PR~ w) A E %
HFE CORED B AR A BT 21.15
{276 224 4470 5.44 14I0F1 8.20 1278, VLR
ER RO CRED FRITMEA A =N G
EFNINN 6.00 AZTTITEL. 2> IR A 5 =
BAFEERSREFRO CRE HRITAH.
TR i B AT PR A W) 45 S B AR AR TR
80.66 12 TCHIXNS K iFEH &Rl oA RS A F
REAESIWIFIT KA RA T . REEEEAN
FVARAT R A IR AR . RIEMEHAERE AR A
A g ORI BUBEASE AR B A R A A
gk CORED PuBE B ARAR . R
B SR PEATE IS E A PR A F S ICE ARk
%t 209.97 147G

2020—2022 AR, ] e REAL
WK, EWEAIEK 7.04%. HE 2022 FE§,
N FEI B A ARG 3.71%, FER
B P 57 DR NS A ml R B s
FEELHE T BIR . ) S AR AU A
i BRI o

2020—2022 AR, A [EE T e REEHE K,
EWEAMK 27.60%. #E 2022 FK, A
[i] 58 B P ARG 13.68%, FERE T
MRS Fe e NI 159.98 4270 K 1. 5 )2 Kt
FIHEIN 12.78 AZICHTEL. [ e 9 3 B i
MRt /=, LHh. 55 R RS HBk T KL
PRV ER A, BIPT T IH 179.94 42T

2020—2022 K, AwEEE TS T,
FEYEE TR 1.79%. A 2022 F)K, AFLE
# TR FAEREK 1.15%. AffER TR
TAFEHLEL TAZ . HERIRZRT R TR, &EA
HEE TR, RO, B TR, R
AW, RitHREEES 2.85 1270, FEAQ
FEXTEEHL 9 5 ZRAH S B P TR IR E % 2.16
{275

BA 2023 4F 3 AR, A A G R SR
AR 1.86%. A w5 g LAARm sh BT
PR, BRI EERB A K. Hep,
RMREE FEREK 4936%; EETHE (&
THEMTD B FAFRHEK 0.72%.

BE20224F K, ARG IHEHEZ R ™ E
BAFERKRIESHF R Mo e . LHE UL
R, KT 1358911278, AR~
HN4.01%.

PRI E T T, BE 2022 IR, AFF
BRI RSO A USRS
N 1702951476, B AA 19.04%; R
2023 42 3 AJE, A FAEGRIRSCSRERI (R
M+ A NGO FUEEA 1707.36 1476, 5E
PRI 18.74%, X ETEIE R —E G, AH]
BB ML .

3. FALM

(1) P # B

2020—2022 %K, A 8) T A B R BHAARH
K, RALMAEHEIT.

2020—2022 AR, A FTAE FHA G RFELHG
K, FEHEAEHK 1.31%. BE 2022 FK, 2
A A A PG EAE IR 1.14%. Hdr,

www.lhratings.com
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J& T REA R A BB a8 5 EA 87.80%, /DK
FAE HEN 12.20%. fERTA EAE T, 92l

R 8 38 EBPTR H AR

TR BEARANTRRIR 2 BAE 250 24.50%-
56.36%F1 5.13%. AT A # P i 5 M A e R AT o

2020 5% | 2021 45K 2022 5K 2023 4 3 Ak

& ‘ S ‘ &4 itk &M ditk &M 154

z7m) (%) z.7) (%) (4z.58) (%) (4z.58) (%)
S A 705.87 24.18 725.87 24.50 734.25 24.50 734.25 24.47
HAhA R TE 45.56 1.56 0.00 0.00 0.00 0.00 0.00 0.00
PARNTR 1703.75 58.36 1689.32 57.02 1688.95 56.36 1690.05 56.32
ARG BEAE 135.83 4.65 140.40 474 153.66 5.13 155.41 5.18
BB AR i 298.54 10.23 355.77 12.01 365.51 12.20 367.07 12.23
FAREN AT 2919.57 100.00 2962.82 100.00 2996.65 100.00 3001.03 100.00

AR ARAEANE) FiHIRE . 2023 F—F M SRR

2020—2022 R, AF|LWHEAFELE S
BK 1.99%. #E 2021 FFJE, A7) LU AR
FAERIEK 2.83%, FERKHETETREAN
M B4 20.00 12T 8. A 2022 IR, A
A SR AL FAF IR 1.15%, FERRE
7 B2 N B i % 4> 8.38 A2/ El.

B 2022 R, o A HABA & T HEABHH B
KRB, F 2021 A ALK KA T A
B H ¥ T BL Rk S T 2022 453 H
JEHT A HB LTS o

2020—2022 FFR, A FEARAFIES) T,
SEREA TN 0.44%. #% 2021 FFIK, A A%
RAF AR TR 0.85%, &5 &%k
LIS RNA 131.67 1276, AN Rk
13 2. 3 S 2R F PG H A0 T 08 v R A 43
G AN NN B 4 3, /D AR AR 94.19
12,75, 53 PRI PRAT B e 304 B A /b 49.21 476
BE 2022 FIK, AFEANTE LK T
0.02%, 3 B R T A% 52 AL R T R i A %
AIRAF (LUFRIFR “ RUidd s ™) BB n
PEARAR 1572 4270 FETIEUR AT ek
LIUR SRR AN 37.82 {470, Hukekis
e AE & AT I BUR D BEATR 57.97
2. 7E 3% FAE FH S

2020—2022 R, Aw] R EAE R
K, EHEAHK 6.36%, BE 2022 FK, A
A AR ECRE R ARG K 9.45%.

2020—2022 AR, An)DEE ARG FE
HAEWK 10.65%. HE 2022 FK, AFDH
AR G R AR 2.74%

B 2023 4 3 HJE, ARTAEN SR L
FEIRIEK 0.15%. Hrh, TWAAPIR LR
110 125¢.

(2) Rtk

2020—2022 K, 84K HARE 438
X, MHELEMARBFGFH L, RERKS &
WS EA, NE G5 AERE,

2020—2022 AR, An ARG,
ERE AWK 2.79%. BAE 2022 K, AF
it S8 5949.20 1275, 3 EAFRIGK 3.16%. 2
A SR LLARR B o E2, St ai i b
FIRBUAK,

B 1 AR 2022 kA8 R R AR

Fort R ARIELN E) TR
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2020—2022 R, Al iRrEaE K,
EBE AWK 19.13%. HE 2022 FK, AF
Wmahffit 2312.70 1476, B ARG 16.08%,
FEREMER —FEA B AERS) A
HAh s MGG KRS, A R s 565 E
TR A AR HABRAT R — N
SRR AR B 57 A H AR R B BT

2020—2022 AR, A F R RERZEIG K,
EXEAWK 9791%. BE 2022 FE, AFH
RIS 3K 328.98 1270, B EAFERIEK 25.02%,
FERRIUEERIG K E. A = IS R
PRUEAS K 122.69 127G {5 &K 111.04 1270
JATE K 58.25 AL TCAHRITE K 37.00 14TT .

2020—2022 R, A NMATKZRREHE K,
EHE AWK 31.60%. #RE 2022 FE, AT
FIAFIKER 126.11 4475, 58 EARRIGK 18.36%.
AT R KIS LL 2 FEDA R . A w] RiAS TR EK
FENRAT TR

2020—2022 AR, A ) HAR AT AR SN T
B, FHEE TR 1.51%. % 2022 FE, 2
A HAh RN AT 3K 94.84 {206, B EFERB K
14.03%, FEREPALZ 0 PIEE TR K
EARI R TS, o ) HoAth ST R 3 EERAR AR K
KA 55.98 42 TC A ETRGRIN 19.66 147G .

2020—2022 R, AR —FEN B IER
BTSN, FHEEEK 6.19%. #E
2022 fEJER, AW 4N B AR 3h 7
1102.09 176, B EFREK 16.34%, FER
— RN B S ARG T L. AR N
S AR AR B F 657 L HE — 4 N 2 R 7
701.77 1276 —F AN IR 280.56 12
TG~ —ERBHARKIAR ALK 119.65 120 —
RN B SE Sk 0.11 427G

2020—2022 AR, AR HARGB) G FRFLE
BK, SEHEAHK 45.80%. HE 2022 FFJR,
N HALR AN 745 508.09 1270, B ARG K

bR A AT R A e B AT A &

17.62%, F 2 Z R B IR0 27 A0 U L fib
KA. AR H AR 3 57 6 24 AR B
W55 489.20 1Z oA E /AL 13.50 1276, A&
] O NI S %
2020—2022 K, ARHERBIA GRS T
W, FHEE T 4.67%. HE 2022 FE, 2
"l BB AR 3636.50 1470, B LER T #F
3.66%, T F NAT e A A D BT B
ARV AR 7 KR R SR
K A A ORI REA 354 i o
2020—2022 R, AFKIAERFREIEK,
EBEEK 3.73%. #2022 K, AFK
WIE K 2281.87 1470, B EFIRIGK 5.26%, F
ARSI K 8. KU B R
3K 1437.50 1270 {RIEfERK 558.51 1278 15
FAEK 226.20 12 TC IR 5K 59.66 12754 il o
2020—2022 R, AF NAHREIRRRS T,
EVEA TR 29.11%. #E 2022 FE, AF
RS i ZF 639.70 127G, B AR TR 27.37%,
FERIM L BIA G N—E N B R
WAl .
2020—2022 AR, 2 "KM BT B 1
K, FEHEAHK 22.18%. BE 2022 FK,
AT KIARNAT R 268.30 1270, % EAER T
10.65%, FERFEGTH SR TEL. ARK
H AT K 3 B o i L 55 R R o L 9
SR, HA B CMANKIAG S A .
2020—2022 R, 2 F] L T SAT R Bl 1
K, EHEEWEK 0.15%. #E 2022 FE, 2
H] & N AT 388.58 1400, B LFEEMK
3.99%, & A N A U TR 5K o
B 2023 4 3 AIK, 2w i E4 6111.60
258, B FAEREIK 2.73%. H, HAhRs) 7
fit 702.78 12,70, B AFIRIGK 38.32%, FE R
AFE I RATE 2 R Al Bt T2 sl
KK 2335.93 1478, B EFRIEK 2.37%.
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N8 A R SR

B 22020 - 2022 K B 2023 4 3 | KRNG5 E4%H
(Ff5: L)

6000.00 39,9706 45.00%
37.87% 40.00%
5000.00 2% =
35.00%
4000.00 -75% 30.00%
3 4 3 1
3 9 25.00%
3000.00 3 1
20.00%
2000.00 15.00%
10.00%
1000.00 1 s 1 1 2 4
1 9 5.00%
0.00 0.00%
20204EK  20214FAK 20224 K 2023#3H K
— Y — 5 SIS 55 A b 55 L

Fort kR 8 FitdRE . 2023 F—F B SARAR AN 8] R T

B 32020 - 2022 4K B 2023 4 3 A K3t SATAF

KF
0,
68.00% 65.85% 66.06% 66.50% 67.07%
66.00% e —
64.00% 64.07%
+
62.00% >— . 63.00%
62.54% 62.74%
60.00%
58.00%
56.00% 55.01%
54.00% 53.04%
51.50%
52.00% 51.70%
50.00%
20204F# 20214 A 20224F K 202343 A

@ 157 G (5 e 2 315 55 AL L KB ALt

FortkiR: 8 FHRE . 2023 F—F A M SRA AN 3 SR

H RS, 2020—2022 K, A4
SRS, FWEAEK 2.51%. #%E
2022 FFE, oA 5121.15 16T, B b
FEIREK 2.64%. fi5EH, MB6%S S
37.87%, K55 15 62.13%, LK% AT,
Hrb, IS 1939.61 1278, B EFEREK
18.07%, F % FR H AR S 5 fo7 A B A K it
F5 FER IV B Rl K BT 8. I 55 Aok 5 2020
—2022 R, Aw GRS T A
b Z R KA AR BRI S T
B vl fiiss s .

B 2023 47 3 R, A A & i 55 5350.25
{258, B EAERIEK 4.47%. 515545/ 510,
55 5 39.97%, KI5 & 60.03%, Z544H
xf¥fr, b, A4S 2138.24 40T, B4R
JRIGK 10.24%, FER AR LIRATRZ 5
fligFm e TRTE. M ERRERE, BE
2023 4F 3 HJE, ARIBEEAMGE, %0
AA B ZR IR 55 B2 AL FE 2R BRIl
PR 0.57 N2 AL 0.98 AN 2 A 0.20 N
I R

4. BA)FEAT

2020—2022 4, 8] b EBARF)H
AABGRIFA T A S, S 5 A x A AR A
K, A8 E BT BUT AN BRI BARHIE
X, BRBFRIFRALIT.

N EV R BT BRI T LA A AN A
Wi, HurEamE NAELE . L E M
H. 2008 ©Fifg, AmFFIERE AL EMETH
RIUEUR AT gt ia (R . ARIEE
e, U A BTG K AR FRNY 55 A\
LB MRS MBS R N AR ZEEIUE 1
R, HATSEHN RIF. AKbEE Kb hek
LRGSR @ S, HER RSP,
BN H 12 B a1 — P g .

2020—2022 4, AFENMLEWARFEIEK,
EWEARK 16.71%. 2022 4, A SZHVEND
SN 213.25 1476, FILLIEK 19.29%; Sk
A 166.59 1270, FILEIGK 19.63%; ELAlE =R
N 17.54%, [FILCTRBE 2.25 AN E D R

A9 oE) BAGES TALHE I (F45: L)

WA 20205 20214 20224 :o_zg ﬁ
ERIASTION 156.54 178.77 213.25 33.67
ERIAp %S 127.17 139.26 166.59 23.84
2 H 61.40 56.90 61.85 13.34
Horp. A 11.61 12.42 11.86 2.62

it 55 2 46.76 41.51 46.34 10.12
HoAt i o 27.36 18.08 37.25 6.11
Bzl 4.40 4.08 3.36 0.43
ERIZION 32.54 31.13 14.51 0.89
BB R -0.72 -5.69 -1.27 0.00
I A 22.11 25.61 28.74 3.48

FoAtR IR AR E) FHIRAE . 20235 — F R S-IRA AN 8) AL TR 3T
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MIIE] 2% FE, 2020—2022 48, 2\ &) 1]
L F 51N 39.22%- 31.83%F1 29.01%, HH]
e E SN B A T - MR S 2022
T, N E R B R B AR (5 19.17%)
A5 2 0 (i 74.92%) M. Hor, &FEsh
F2 11.86 1270, [FIEL TR F% 4.55%; W55 2%
46.34 1270, FIEHEK 11.63%, FERIC IR
FRIRD TR, N R 3R] B R LR 4% 9 B G
PR BRAK o

A HPEM R T, 2020—2022 5, A
P s FFL N R, RHEARGE TR EHA
1] (1 48 AL 2 RN 28 VA% S K U AR A 4% %
Wi, FEORBEXN P EREA RN H
T S e B IG K, SONEUR AN B AN
FREE T I%, EENE L H &G s o R M BUR
AN B RESU R EIE A, 2021 BRI
B R F BN R TR 9 S 2R AHoC T
FEVHR B AR e 2.16 A2 TCHFI RS 25 45 0
1.00 127G, 2022 5= E ik F LN T A A
BNV ERLR = AR 1) R 2R Ik 52 5% 0.86 12 7T - [,
N FEIFE SRR ARG, R SO B B
Y& SN EK TN

BAFRFRJTI, 2020—2022 4F, AT
AWEEZR P N R R SIE K,
ENV ARSI A E AR bR R I
BT,

B 4 2020 -2022 &) BAF5 A

25.00%

20.00% %
17.54%
15.00%
13.73%
10.00%
5.00%
0.90% 0.88% 0.89%
0.00% 0.66%8) 0.76% 0.81%
20204 20214 20224
— A e 1 A I

FoAtR IR ARIE AN 8) G TR AN B AR AT

2023 £ 1—3 H, AaE BN E
£ 25.66%, BN EA R LIS K 27.30%, 2V F)

TEZRE LR 0.81 NH 70 /4..2023 £ 1—3 H,
o8 &) FE A LK 133.45%

5. AR

2020—2022 %, NI BREEHALAETH
BRI K, BARPN ZIR TR, 2021 4,
ZRFREEAFZY R, NABTEHALHED
K@% R, 2 8RB REREEMGFIZLERE
ERK, EXFEHIALAETSFHIHR, &
HRERENBRK.

E 10 N NEREHL (B2 15T

iH 2020 4 2021 | 2022 4 fo_zg E
ZETEN AR 20546 | 367.77| 330.34| 81.40
BT E IS 162.65| 245.68| 149.47| 53.58

SEEHNESREFH | 4281 122.09| 180.87| 27.82

R ES LR 111.18 | 263.33| 8046| 47.86

PR ESI A 344.87| 264.24| 237.78| 118.57
BREHNHSREBTH | 233.69| -091| -157.33| -70.71
BUEDWNESHEILH| -190.88 | 121.18| 2354 -42.90

P TTIEIC N W 2104.86 | 2320.05 | 262533 | 564.13
RIS IR 2103.18 | 2417.76 | 2712.67| 414.86
ERENUERETD 1.68| -97.71| -87.34| 149.26
WAL (%) 8727 11621 116.70| 192.79

FeAtRIR: ARIBAE) FIHIRE . 20234 —F M SR A AN 8] AL T2

WA ETRERE, 2020—2022 4E, AFHE
BN ERMABENEEK, FHEEHK
26.80%, EELHAHERE M. SRS S IR EL
& R EM R SEESIERE T
R, SEHIE G 4.14%, FE WSR3
5255 55 AT IR 45 SCATHR T L ARk s%
2020—2022 5, A EGE I B I A AR s
K, EHESHK 105.55%, AFLEHRIAE
R i R I H B TR oK. A, A RIILE
AN HCFRRE K, WSO SEIT S AR

MBS RS, 2020—2022 4F, AT
EEAIMERNEN T, FHEEG TR
14.93%, FEAWRIBFEWRIMINE. bET
O T S FARED M FRAL SR (1) 30 4 5 A AN B
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fh SRS R A BWEIESILEIH
Fra RPE, FEE AT 16.96%, FENIE
[ 77 O B P A A A U % 7 SO R B
SRR AT AR . 2020—2022 4F, AT
BRSNS ARF SN, 2021 4, ZALEHY
L1 2. 3 S ARETE R, RETESII
EA RPN L

2020—2022 4, A FE RGN HTI &R
AR A7 1

MERESRE, HTAFTHBANE S
TR, AT B I W ORI B 4 A KA
HIARAT IS AR S R FE . 2020—2022 4E, A
BRI I EMANFF S, FEHEAHK
11.68%, FERFAIIHERILEIMINE; &
VAL e RS K, FWRE AWK
13.57%, FEALEMGE AT 4. 2020—
2022 4, AT BEEIGEILEIFEH EE . %
JER A F I H % LB SEIE R & T RA,
N FVRAR B TR 1K

20234F1—3H, ARLEEHIERFE
NGBS I RIS, &8
B RN Ry D o N I/ANEI K (SN -
T SERE B I H 4% ST A A, IR T
BB RIS 5, PR &Ko H
WX, BRI, SRR TEIEIER

AU SRR HRES s A m BBt
e B 4 T 2 AR WCRI I BAaR,  TRIINS Jy 4
FEREOCUB R R D e, DAL TR S AR
B AR AT, ARIETE A R
SR U IR .

6. 121r484F

o 8) 48 FFe R IIE R IRAT RS EE, A
BAREETREEY, A AHRETIE,

MR GFRFRE, 2020—2022 A, A
FL B LR A B LR SRR R . A s
PEPE R B S AR B FR P L5 . 2020 —2022
T, ARSEIERINTFLE, LB/
WIS S5 R K, B4R 0I5 55 L h R %,
L4 T =0 5 25 AR PR AR A 5 . A4
H, AT GHEIR RIS .

MR A, 2020—2022 4, AT
EBITDA #4235, EBITDA F| B f5 4L
£, EBITDA X F|E M7 G2 i 0m; A
% /EBITDA §4: R %, EBITDA X 435551
BHERERE; @8NS/ RS MEENE
JFVE S R K, S8 B e AR5 45 Fl
FIEREFERE 5. BIAE, AFEKMGS%
EAHRPR RIS .

A 11 28254

=] ‘ =] ‘ 2020 4F ‘ 2021 4F ‘ 2022 4F ‘ 2023423 H
WAtLE (%) 145.60 115.01 96.34 95.60
AR (%) 59.73 4332 36.09 39.25
RN | KEWSRI) UG (%) 2.63 6.13 7.82
LEMEIFS (15 0.03 0.07 0.09
DA IR %5 () 0.17 0.18 0.12 0.16
EBITDA (fZ7%) 91.29 97.60 100.90
4 F4/EBITDA (fi5) 53.39 51.12 50.75
KRR | 2EIASIEH6HS (5 0.01 0.02 0.04
EBITDA/F RS (fif) 1.80 2.06 2.10
LERSIFELH () 0.84 2.58 3.76
E: ZBNABRETEHNNLAETSH, TR
FAT KRR TR TSR E) FiHRE . 2023 F—F M S4B S RAL AR
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B 2023 4F 3 HJR, A A 3RS 3 ZARAT
RAGHE R 5791.82 1476, KA EE N
2300.45 127G, 7~ A GE AR IE I .

A GO, A 2022 EJE, AR
FALRRAUN 163.23 1070, HIREEFN 5.45%.
LRSS R AR LR N IS AT R AT, AR A% .

7. N3] RIS S AT

DNE RIS SH T EFAS R, A8
ARk & sk, £ 2REAEERTK.

2020—20224F K, A A AER T S ARF 4L
WK, FEHEAK1.09%. BE2022FEE, A
A ER 7T M 414628.0612 7T, B EAERBE K
1.94%. HAr, Jiahvir 537.08%, JEHsh v
1562.92%. MHIRCE, WaNTE ™ £ 2 i H AR
WA AR B B MR RIS B B
KA T L 8 557 PR TR A e K
B2022F K, AR AMEHEHOLR
51.73%.

2020 —20224F K, ] AR g K,
EBRAHK0.95%. BE20224E)K, AR A
15T S 412650.991.70, B EAF IR 1.83%. H
o, BN 5 66.89%, AEFEN 75 1533.11%.
M RE S FLBh it 1 B AR R —4F
SESIE:ETOE |Sirvmi Rl g B L e bk i A ) A |2
B U T AR AT SR R R
FFFRA G o 2> ) AR 35 2022 4 B3 77 471 £t N
57.28%, B20214E N F£0.07/N H 7 m o #i522022
IR, ARG G 12 1144.56%.

2020—20224F K, A R AE A F AL a6 Hr
SRR, EHEAWK1.27%. #E20224F)K,
NFI AT E S N1977.0712 78, B EFER
HK2.10%. fEFTAFEN G, SRR N
37.14% TWEARAFH58.31% K4 BCAE 5
3.89%, I BB i A E PR LR 20224F K
A TR BB E HEFE121165.98%

2020—20224F, A EIAFE M SN FFSE
WK, FEHEAK.55%. 20224F, AT AEE

BV BN N28.4512.7C, R SETUN13.4714 70

20224F, A FEIARTEE LSRN S A FEOER
13.34%, FEEH LA FFH11146.85%.

2020—20224F, AEIAFEETES AR
DL & i g 1 RS s = ElE
MEEUA I sh: B 5EaNr- NI SR
FRIE B . 20224F, A FRIATEE I
SRR S8.8014. 7T, TR TEIE BN BLE IR 14 A
5.66147C, iGN ETIFE-17.16447T,

BA2023F3 K, o] A5 B
4732.0014.70, B &M N1976.714470, fit
SE2755.291070, B A #658.23% . 20234
1—3H, AFAREE N LSIN0.21427C, FljiE
#i-0.3642.7T -

iy SRS HE

RET B MR E A #F, BT ZFEe
FEFE; A ERALEN. BERTALELR
AT BT ANBY 5 F B FBNA ) HShER
#F, BAEXFTREEFT X,

1. ZFHa

AT B8 2308 2 W) e — 5 2R R S g2 i)
No KM ZAFEANRIEMEERITHX. H
BETT, 2020—2022 4, RET LA 7= S VE
(GDP) #r4:HK, 737l 14083.7 47T+
15695.1 /Z7CA1 16311.3 1278; — M A SEFG I
N3 1923.1 41276 2141.0 12 70H1 1846.6 12
TG, BRI LA . BRE 2022 4R, RETTEL
45 AN 8645.5 1270, BUNS K .
BANE, RETBUNMEEL R, SCRRE
A 5

2. XHFTHM

O\ R R T A R AR T i 8 it s 1
i, M XIREE MR, ITER, ARERA
SN BT B SRS LBU AN EE 7 TH
FREAR B 1S Hr o

WARGTENTTE, 2021 4F 4 H, KEEHE
TRV ST A A FET 20.00 1478, AH
TR AR R SIS A & 725.87 {4705 2022 4E,
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R E 7 23 LI 4 T 2 A J]yE BT 4T 8.38
{278, A SIEE A 48 734.25 14.7T . 2023 4F
6 A, R EEZUIEH AR A A E T
T 417 4276, 2 FEM BT AR K SR s A &
738.42 127

W T T A PR AT AN A R % S5 T
2020 4F, 2 FHTIG R E T W BUR AT I EUE &
TS 4\ BRI E WL 0T 4 A M A2k Tt 45 4
it 113.68 1470, WBUERSTHIEL 5. 6 S5 4
23.50 127G, BUJH mid A B8 SIS st I B0 4
1.08 12.7C, 4 REAZ 18 I It A U 42 0.06 14
TG, TP CEAANRT 5 2021 5, AwlHE
KA USSR 08 & I 4. SRR
LI A AN kL BT it 122.98 {276, fR
TR % L X 8 SRR I H R R 1.19 14T,
PR 2 B FSCR TG A RV 1R R o % T AR R
B A PR AT 85.00%8%4L (0.75 1278),
PITEN “BANFL o 2022 4, NEHG R
T WA U PR AT 11 1 42k T % < ANk i A 12 T
i dtil 3831 427n, RENEE T i
B 100.00% A (15.72 42.76) FAREE K W s
HABARAT 16.91%BA (1.03 1270) Tl
R AF, W “CERAR” .

BUR AN 7T, 2020—2022 4F, A 43 5
WINBUR M 56.35 1470 47.51 1¢.7TH0 51.22
{276, TEN “HARILEE” N CENL MR .

AFIE T S Xk iz Sl % X IR
EYEAR T HIRGBUNT S, BAnfERASE
NS BT I S PRAT B # & T T RF
SR JIMINT SRR, BUR SCRERT RE RS
Ko

+ AERBRSFELEN D

B KB H A ZATAAL LR, Azt
T8 BAT 6 EARFIAE, AP MTHGLK
TR, AR ETEMA TI2EAE) 4
AE, BATEXTAE] LTtk 5 ABA LMk
Bols, MIBIF LA, 20225, N REEHA
BRANE. BEFHAL AT S HAEBITDA

STEATH . BRGSO RERE TR,
AR .

1. AHoE) A A3 8) A B 569 % om

IR FM R AT U E RN 15.0012. 7T,
FRAT UG ERRIIEE, A F] i RAT AR
a3 ) 5 20224 J A ] K 5 55 R0 42 45T 55 1
0.47%H10.29%, 2\ w) BA 15755 45 1 AL 1)
MR /N #E20224F %, A WA AR,
AT 45 BEAAL LG R K 5 25 B AR bR 4y
5M66.50%- 63.09%F151.50%, AN F 77
i EBR&WRAT G IR IR AR BT
66.56%- 63.15%H151.61%. % & FIA 1A 7] fi
HEETEMH T EE ARG A L, AR SE
B fiit 2% B LKA T Pl A

2. A8 BT SRR ) AT

HAA R R AT 15.00 1278,
MiEbR EE, 2022 4, AFGEFESHIEMA
B KBS UR PN EBITDA X & AT
AT RIS I DR RE AR AR, A
TSP

F12 KN E) R AR A Sl

pif=] 2022 4
RATHAKAIG %S (275) 3181.5360
LERERMNRATHRIGIS D 0.1038
GEMEIRATIKIGNS (£ 0.0568
RAT R %/EBITDA () 31.5301
RAT RIS (L) 3196.5360
LERSIMNIKATF KIS (D 0.1033
ZEI R RATIE RIS () 0.0566
RAT R 55/EBITDA (f5) 31.6788

Er KATE RIS A AR ) i A EATHUE B RS W e K b
%

FATRIR: ARYE S B) F iR BN B) RALFA 2
+_ \ gﬁiﬁ

BT R A A R W55 AR AL
FF SIS AEE DT T R BT vr s, BRE B
fEHE A 7 EARKIE SIS AAA, AN
AR E AN AAA, PPRRENTEE .
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AR SEVE R e

B 1-1  (ZE 2023 & 3 AIRA BRI AR EHE

i NAFFRHINE. INRE () FFSARBMXNTSF AN, LREEERANERERADERESE SN, FHHRTRE IS, LEAKKE.

AN R RIS RIARIHSE NN, RN FREREHEE NN, DNE ARG IFXEDNELEIN, EEEEH. ARKENR. SO X INE

LT TS
Atk djs
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B AR HAE VR RARAE

Mt 1-2 #(ZF 2023 &£ 3 AIRASSHEBERA—KRTARE!

Eicdi VA 2757

TAFER

=417
(%)

il
(%)

DLF A % bk T BE R BERE . PARIH o D= R I H 3% B B, 3
L | FEMETRRR | RO, B BRI A TRESTRIE | o | 10000 | 10000
JE R AT TR 7 TR B B TRES: BRAE (LSRN ERE S E T ' ' '
SEHOHE )
DL % Grd Rk BRZ5 Mk B bl 3T BTt Bt 2 i B S B
, | FIRWBBAIR | WA, SRR PRI BRBRE lEmEs. | ool
N (UL V8 B AT LV T RSBV T IR, ER AN s, FRA L ' ' '
T E R HE D
o | FPEMRIRBCVOR | AR A T A R B B L e B FHREL AT | oo | 5000 | 5000
JEA IR B IR BRALE: e : : :
N TR BT IR 0 P R 0 VP2 1 BT R B TR R W
e A B H: "l ARIERE. @i, BEEMLNLTE IR @Rt
N HeT s, AL KT AR A 1, (R RGE A 7 4 EEs | 27.70 | 100.00 | 100.00
AE3E TR SRR A (HRA B RGP B AT . BT
S50 LAV AT 76 R OB )
DL A5 T Goob R 1 i e it 2% L2 24 i B 5 H ~ o 2 i S FC I
S gy | REFETFRIUE TR . FEL BT AT
5 | s VL ERISOEE AR TR, G, AR, EHSWSIHKE | 1.00 | 10000 | 100.00
" T W, B L . SEDURIEH AR SR G
ANFETH RS BOERM R . GBL. 2, R T H R,
T T B A BT 40 38 7 717 B0 S 2 FH S At 8 it A 15 P AR 2 180 000 L AT #%
6 | fan U REEEAIRS . AR RS BRI R, B R, BE | 4019 | 100.00 | 100.00
R TR R TR
GLARVE B T8 00 . Bk D B v . B8 BERE. %
e m e | PO SRR AR SR SRR P
7 HIRA GRS a3 TRAQST. TRRESEIH. HAREM | 407.61 86.34 86.34
5IR%: BIEBE EE. . R P EIRS B
PRE SR, SR, SRS S RA. Bk SR8
o | RRERATRA | DMERGHR . b I RS WSSOI R R P B 500 | 10000 | 10000
FR 2 ] . BE R AL YL B DL R BRI A E ) ) )
LA % e M a5y AR RS ERG: MG T
Wi AT, B E, M, SRS R
4 ARG HATE R HARGH . HAZI . AL BAME
BRI s SRR s IR Y s (AR s
B RS WL MRIETRTUE Rk BERERS . W AR
9 FEE I 4 AR | B, IEANER BRSO ARBE, TSI TR 20.00 50.00 50.00
WETFRAMAT | A Tl ESCRH6IfE: IR REHE (R, AR : : :
CREVFATRMGEIRS ) « MG ML MR ER G2 SRS
K WASIEIRS R BRRIT) « AT AT R G4 R 5+
RS W FEGHER BE PN RERS; tafe KSR BA
7 TR T s MBI OB RS R A fa ot S S v T s L RO T D «
T B
R 01 R AR S s ARGEML S TRl 9 N SR BRI =5 AR 55 U 7= F B R A B
10 HIR A T R, MR HEW: #ESTE AR (HIESE 10.00 80.00 80.00
SRR, AR 5 7 T TR A S E))
e D T —

0 iﬁ@@zﬂﬁm i%;gzézi.%ﬂaﬁ(ﬁ&ﬁ&%@%ﬁﬁ,&ﬁ%JHM@E 120 | 10000 | 100,00
1y | PR RRERG; | DL VGt s e WAl AT Bt hislr (o vl WO BERE | o 10000 | 10000
MR EARAR | EEEENRE;, B RSEE ) ) )

B | DR RETRRIN AR LERRAS, 5 RRN B
13 | BB H TR R @ AL R @ AL TR T, 4 | 100.00 | 100.00 | 100.00
BT, TREN L%
14 éﬁgﬂﬁi‘? B | mwm, femis. BUORS: o EDURRIN, &M, K% | 100 | 10000 | 100.00

FoAtR IR ARIELN 8] TR AN 8 AR AT
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Mtk 1-3 8 ZE 2022 RN BXTIMERIE!

z BAALRA =] 2 HK ‘ MHARRE (278D 1A LRBIHA ]
1| REETFHFIEABTT AR IEE R A A g CiElrs 15.55 2023/11/07
2 | REETFEAET LB KA R A GERRAA LR 0.77 2023/05/11
3 | REBEFFIEAZG =B K RABRA A PERRAA LR 18.98 2023/07/16
4 | RETFFEALT IR R RERA R g CENS 0.15 2036/12/17
5 | RETIIEARG= N8R BAPRA A PEK LR 2.10 2029/01/29
6 | REETFIEAET LB KA RA A GERRAA LR 5.50 2029/01/29
7| REBEFTIEAZG 5K RABRA A TERAR LR 0.30 2024/04/19
8 | REFFEAZG AR BTREHIRA A BERAE LR 1.93 2027/06/19
9 | REEFFEAZT AR BTREHIRA A PR LR 2.00 2029/12/31
10 | REFHFIEHRLT Ao KA RA ] GERRAA LR 1.03 2024/08/14
11| REBEFFTIEAZT =5 K RA TR A A FERAR LR 0.31 2024/08/14
12 | REFAEAZEGT LB R A RA BERAE LR 0.28 2024/08/25
13 | KEEFAIEIAZGT LB R A IRA BRI LR 1.00 2024/10/19
14 | REFFIEAET Ao KA A ] GERRAA LR 1.98 2024/11/04
15 | REBEFFEFHKETHRAF PERAR LR 6.92 2025/12/10
16 | RETFFEFHREFARAF BERAE LR 1.70 2023/08/27
17 | REFFEFHREFHRAF PR LR 2.49 2024/10/03
18 | REHHAZEA EX BRI AR A GERRAA LR 67.51 2026/11/29
19 | WERBE AR A A FERAR LR 0.94 2024/03/29
2019 £ 12 A 7 H&ERJ5—H#
20 | HERIF R H IR THE AR SERA R 5.00 1055 JEAT WIRR 5.2 L= 5
A H PitE AR
21 | R IR R A PR A R TERAR LR 0.16 2055/09/28
22 | R ATk RO R A PR A F HERAE LR 0.33 2055/09/28
23 | REWIEHSKBERERARA A BERAE LR 211 2055/09/28
24 | REETFFIEHR LG R R AR A g CiElrs 15.55 2023/11/07
25 | RETFEAZG AR TR R EARA R TERAR LR 0.77 2023/05/11
26 | REETFFIEARGG TR R RHRAH SERAE LR 18.98 2023/07/16
27 | REETFFIEARGG TR R B R A H BERAE LR 0.15 2036/12/17
28 | REETFFIEH GG LR R AR A g CiElrs 2.10 2029/01/29
a7 - 163.23 —

FA R ARAEAN ) F RS BN 8] AR SRR
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i 2-1 FEMSHIERIEIR cxrom

W E \ 2020 4E \ 2021 4 20224 2023438
Wt % B
WK™ (Lo 225.39 302.86 232.52 343.06
B RAT (470 8550.42 8729.79 8945.85 9112.63
A #FEN & ([LT8) 2919.57 2962.82 2996.65 3001.03
% (47T 1303.49 1642.78 1939.61 2138.24
KI5 (1270 3570.21 3346.79 3181.54 3212.01
RS (47T 4873.70 4989.58 5121.15 5350.25
B EIRN (278 156.54 178.77 213.25 33.67
FHEEHT ({278 22.11 25.61 28.74 3.48
EBITDA (fZ78) 91.29 97.60 100.90 --
SEMRMER (LT 42.81 122.09 180.87 27.82
Wt %5 FaH5
BRI (0O 1.07 1.22 2.58 --
173 e ok (V0O 0.09 0.10 0.12 --
VB R R (O 0.02 0.02 0.02 --
AN (%) 87.27 116.21 116.70 192.79
EDOREZR (%) 13.73 19.79 17.54 27.83
SMEAW TR (%) 0.90 0.88 0.89 -
RN RE (%) 0.66 0.76 0.81 -
KRS AL (%) 55.01 53.04 51.50 51.70
S EAMILE (%) 62.54 62.74 63.09 64.07
B (%) 65.85 66.06 66.50 67.07
mahtbE (%) 145.60 115.01 96.34 95.60
HENLE (%) 59.73 43.32 36.09 39.25
gEMeRN A (%) 2.63 6.13 7.82 --
WS () 0.17 0.18 0.12 0.16
EBITDA #2550 (£ 1.80 2.06 2.10 -
4 ER 1545 /EBITDA () 53.39 51.12 50.75 --

i 12023 F—FEMSIRARLZT I, 2 KRS A 0 12 O EAAT R AT IRM AL IR S

3. 4" RAMAERER

FAP R ARYEAE) FIHIRE . 2023 HF—FE M SR A BN ) SRR e

NP R T PPN R
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Mifk 2-2 EEWMEZEIELIEFR rarm

W E \ 2020 4E \ 2021 4 20224 2023438
Wt % B
WK™ (Lo 84.52 59.75 47.95 157.19
B RAT (470 4528.96 4539.90 4628.06 4732.00
A #FEN & ([LT8) 1927.65 1936.45 1977.07 1976.71
% (47T 546.11 615.67 744.83 749.15
KI5 (1270 1235.63 926.89 692.44 658.74
RS (47T 1781.74 1542.56 1437.27 1407.89
B EIRN (278 27.59 28.32 28.45 0.21
FHEEHT ({278 13.74 35.01 13.47 -0.36
EBITDA (fZ78) / / / --
SEMRMER (LT -345.61 103.25 58.80 -2.98
Wt %5 FaH5
HESBUR R (DO * * * -
BRI (O * * * -
VB R R (O 0.01 0.01 0.01 --
AN (%) 0.37 3.09 15.95 0.00
EDOREZR (%) 3.04 3.72 3.95 19.54
SMEAW TR (%) 0.46 1.09 0.50 -
RN RE (%) 0.71 1.81 0.68 -
KRS AL (%) 39.06 32.37 25.94 25.00
S EAMILE (%) 48.03 44.34 42.10 41.60
TR (%) 57.44 57.35 57.28 58.23
mahtbE (%) 150.05 115.41 96.77 95.93
HENLE (%) 150.05 115.41 96.77 95.93
LEMRE AR (%) -30.43 7.01 3.32 -
WS () 0.15 0.10 0.06 0.21
EBITDA F 2550 (f5) / / / --
4 ER 1545 /EBITDA () / / / -

i LANE) R 2023 F—F M S HRERZF i, M RAEAFRFL; 2. B A8 RIS HREAAMENL A EAANLTA, EBITDA BA0 A 4847 Likit 5 3. <77

REARBIAE, “-" REARER, " REASEH 0

FARIR: ARSI FIHIRE . 2023 F—FEM SRR R
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BifE 3 EEWFERTE LR

TRFRB TR HEAR
KR
B R SR
SR SR | (D) 2 MR KR CRI- ED / EIx100%

BRI ER SRR

A SAE R SRR

(2) n FHE: WEKR] CRI/AT o F ~ (1 (0-1)) -1]1x100%

LEYRIET
B AR G e UK | BRI - 25 IR 15 A+ 18 IS A S+~ 249 S I )
FE DR A | EE A F I 77 1A
SBE R OB | B S SON AP B
BLEWONLE | B RO S5 IR BL G EN LSRN < 100%
BFIERR
ERANEER | GRRNE R AARLE S / O BB AG 5+E655) x100%
PO PIEE R | R AL X 100%
EARER | CEMRE OB A-BE 8 D /8L AX100%
SRR | CRIERS AT A 55 2 IR SC 0D 8587 x100%
RS LEHIETT
PR | SRR B B X 100%

A AL

LS (KR S+EIFRSHTA SN ) x100%

KI5 BEAAL R

KA/ (KIFRS+HITE E M) x100%

HLRER

AR B HTA AL 3 < 100%

KHZ R RE NIRHR

EBITDA F| 2% %1

EBITDA/F| 237 H

4845 %5/EBITDA

4515 % /EBITDA

FHARRRENIRIR

st

MG = B RS A 1% 100%

HEh R

CGRENF = E -5 RN A 1x100%

ZEIeisl it

SE AT BRI A6 T x100%

Bl R 91651 95 L

Bl R R i 55

T BLESRBE =1 T B e+ 50 B Mk el B3 7+ I WACE2 A+ IS VALK T 58 v 14 A4
JEL Y1051 95 = J 0 K+ 5 5 M < i 40 5t A BYI R AR BN S 65+ A SR+ A A 1 5 55
KIS =KIHE K+ AT G-+ 5 G i+ A K I 6255

B HAE R VR RARE

SR S =R 1 S5+ 55
EBITD A=Al i A+ 5% A A S 52+ 3] 5 5877397 [H -+ AL B2 77 3 TH -+ 4
HE S =B AR S S+ 2 AR S S
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Bt 4-1 EFKEGERAFRRERZX

PG 7GR KEE SRR N =F K, 558N AAA. AA. A. BBB. BB. B.
CCC. CC. Co. FRAAAZ. CCC % () LANFHERI, T—MESHEHRTH “+” “-7 {5t
ATTUA, RN = BB T A5

FAEHERFT SR T IPON S M2 I = AR X HE 7, (5 S m B e 1 VP2
X GIE ARG DG S, EAHERR 1S A S SO GUE L R RE.

AR BB RS IR,

EHR%% R
AAA BAERBIFHIRE IR, FEARRZAFIL T BRI, LMK
AA BEEMSS RE SRR, ZAMATFHBRIEIA R, SELMHRIRL
A BRI REIBE, O AR TN, BAMHREAR
BBB BEEMS RS — L ZAMAT I ERELR, BAME K
BB BEEMSRENIARTS, ZAMAT BRI, HLAMRE
B BEEAS5 RE /TR IAK R T R 5P 5E, HBAMRR
ccc 55 I RE I LA T RAF O DF A8, BN
cc FERY ™ B AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55
C AREEE RIS

itk 42 PREGSFERAFRRERZX
et VR R 5 P S5 0 B LB SR KM P 5
fiifr 4-3 IFRRZREREX

PRI RS S AR K — A 25 AT AT BEPERI PR . PR BIE 70 kT . 7

M FsE s REFHEI

TR X

EM| TAERZ AR ER,  RRAGF SR TT B AT REE B

FaxE B APIRDURRRE ,  ARRORKF(E I S 2 AT BEME K

wili AR ATIRIER, RRAF IS 2 B R mT REE O

RREF FEIR I AL DR 2R A RE T VEAL, RORAE I SF AT REI T PR ERYERy

www.lhratings.com

31

) 4

D

1

-y



BEEETRRAERAE -
China Lianhe Credit Rating Co.,Ltd. N E) AR FAT R TR AR

BRATERDA Rad) X TF
RER T EaR AR R TR AA RS 2023 5
& &) & L ZFH AT RATAE) A (FHAH)
#SRIF IR R A

R O U VARG & BHE PP IRy B BR A ] (BUR AR “BREHRIE” D) BHX
W5 HSE, BB BEAE K LEAS I A W5 2545 P VRGO ROW N RE ST BRIER PSR, BRIERVY
P05 5E WIPRER VPR ANAS T WIPRERE VPR

TR T FE A e R B R R A IR A (LR RIRR “SR AR ) BHZBA TS
SPREFVE R GERHE B0 B R S SR AR G TR A B K44 IR O M BUR RN 2
FEVFR & R L e AR A m i 97 VPR ROW N 58 BUR R 1T 2% TAE .

SRA T BN R Gk A AR, SR AR T REXS BT F) EAS I A F R SR
FAVPR P AR RS ) B ORI, 5 A ] O B I S NI A B4 AR A DSk

B RS E YISO R AR A E RN, SMREE BT LA A A R 5540 2%
GRL WRIUE ERARA, SIS ARG Bt A R B A R S E A0 A BOR Y
MR FIRR, BEA B AT LB A A, R AT M, R SeA SRS AL
iR, HAMRERTPOARS, IR IR R N ZHC VP A R 20 5 4ok S B8 R VP
R RLE R

N5t A ASRE S SR AL RV BRE, Bl LR HUE . BIEER A R L E M
HABKE R, BEE P45 7] A2 R BOmAS PP

www.lhratings.com 32



		2023-08-17T17:52:03+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:52:32+0800


		2023-08-17T17:54:59+0800


		2023-08-17T17:55:11+0800


		2023-08-17T18:04:41+0800


		2023-08-17T18:13:29+0800




