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RIFAREBIF, RFBRNNNEZERRE R,

B 2023 4 3 HIK, AnEFE. WHEL
EPEEAGIL 14 N, ¥EEKFEAR L
EE . oAl E R R AT
2 3 AR e ) KT

DS, 1968 4R, P, AL,
WA, Gbrlt, IEmgasrim;
ERET R T ARAFRAEHE, KRk
PEF B A A R =) CRAR {8 Rk« JEE IR D
AL, KRBT ERRE A, REERRIR
2, RN, 'EHK, 2022 43 HRERMEA
AR, EHEEK.

WA, 1971 A, BUER, LA,
WA TR 22 s DT AL (R S B R BT
NTFIREREG . BB, R RS
PR F B EE, BEXIn . SRR
BB A IR A 7] i B g R S A3 (L FF
TAE): 2021 42 HiEgE A A B A,

BE 2022 FhE, AFSLHAERKIAT 1362
4 No AAERRA G, WE Al 32 A, b
SMONE 0.23%; fiEHF7RA 1073 A, HEA
11 7.88%; ARME 7079 N, 5 EAE 51
96%; KEMLLT 5440 N, HEAZH 39.9
3%. IERBIFRELE 213 N, EZERFRIL 1690
N> HRERRR 1675 Ao

4. I fF T E

28 AR EBMFBAHH RS, BEK
AR AN B RHEHFINAL B KEHPAT
AL¥,

PRI CAMLAE RS Y (FRAEHLIIR, Gi—
25 . 91120000764316259E), #4202
3FE6H2TH, A ml ARG G KA RS
FKABTHE Bidsk, A F AT 6 %5 8 2150
Rt

HRE A J A 7E A FF 1T 39 RAT 157 55 i 52
TRMABEMIETE, RRIAFAAEE L
HLR, PR EAEN R
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BEAREHEH, BRERERKIA A
ASHB G BN A [ RABFHAAT N A
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1. RABIELEMN

NI TRENEANBBREN, R Y%
BALF E B IEST.

AFEREA M AR A, AT ERAE
Bl A A 5 7 H 5 AR, AR R T URY
HEAT R T T HE A B4 B i vk N o A F]
WA (A mNED B OREET [ B 25 A R S 2K,
WL TAFEE RS INH SRR EAE N
NGRS . R AR RENN; S5
JFATHE RS TR, B, @SR 7
HRENZ. TERF T A, RAMERE. AF
HHIWA 9N, HEFK 1A, HTLAEE
FAFESHA 2 N YR TARERE.
MR PG E %I (2018) 30 530, %18 (F
LRI Z ., Ridh N RBUT T DR <R
TATLAS SR ST it 7 SR N ) GRS R (2018)
32 9) o, A EE SRR #
R, AFAREE T EA SIS, KT E 5
BAHFATRERF . AFaEH,
REH, DAHENERSNT, BEXERFEN
B, BRAEE LG R
FRitiGE, HHAHZERE.

B 2023 4F 3 HIE, AFAENK 124
HREEHRI], ReWowi e AR HEEHGEE, AF
S R SPON: PN 2 S S A e =)
NFRA R0, g 8w g #
HJE o BEE RGBT KANE 5 R 8 fE,
AT ALENA LG — DA

AT LT LB N A ) BE T A A
PR, 6T B A mAT A E A 5 5 AIR
BE, ATMFE R BRI BRI S 5 B
FILPERL, AR EA B 1 OB G E T AT

2. FHEAKF

NIRITERENERZFE, OFERFE
TR VIRATF o

RIE AR LB IR L, IR
TTBURF ST REB T T A RAUE , A mlEN 5%
HiteEmE, THEEER., fRgsE 55"
B RRFLERUE R, N JJRIEE L, SO
TG B E ST E L | — BREREY
G AR R, HAR ST iRm
DA N o

AFHWENEG R RN EF, AR
I H A FERE T, A T E BRI it
H®&ZN. A, &8, ST asx
I, BIARMTE - ERE, BEEH, #5
TR AN IO H A I AL A T A A R B ) A
Lo

(D =% "

B (R RN T E AR R
FHRD 45 B 45 B ) o A R R0 AR, ] 5 o
JEE B 7 B RN 2 8 M 5 B v ) I H A
PRV [ PN PR B R B P A BN DR I, 1) i %
PPEE . IEEE ARG E B NIRRT
JE B VA, AR E A B AU B AR AR

(2) wTeFE

W0 55 R R R B BRI ERAERR 1] 7R
PR BT s B, AR BT AR %
S AT R H R . R, T 45 Attt
AR EE . |WE. THE BT
oy B AR, WA R, s
A HRCR

(3) #&e e

P AJE T CORBEEI T AL 50 1 e % Bt
SR IRA R TS BT pE) 554 T B ) BT
FARHE A =] 0 558 31 ) K TR RS MED
(BB EINE) S AT LS, W
TRPAMR BRSNS 1 T A E
FIBLE, TER T BN e B MR B fI A 2R
PG B FE AR R B T s vk kg B,
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PO REBET AR, iR BT &N
PSRN I & T RIS B BT

(4) @&

O\ ) Rl B 5 B 0 S5 R0 f B H
HH, FEAFTAFTEBEBMNER, AR
0 P R AR % v ) B R T B 4 T SR A
SERRZETERI, AR T H BRI B 5 4 T SR
R BTV RIE IE o W55 rhl 47 5T A 2R AR A
B TR, AR I E $ B SL I .

(5) *Fshtefk

ANFHIET GRS EHHIE) S50
EHHIE, JEEA T (W5 EEHE) (i
SR (BT & B S B AT T
B, OB T AMELR PSR BT T
FHE BB, TR T BN 5635 IR FME AR
AR

(6) M B EHE

ORI H S A1 0T BUR % 5 T A &
TSR GE T, BUMRBTIHE TR, )
FEMG T MERERAT, R TR K
BoEh, TREGHE. B RS, =R
I H b SIE M BEAE; 9T A E) bR
EHERERRER, P ESERIMIE
J& o ) LR S 45 TAE, DR S BURERT
TG E VRS B L R I 4%

\

v

B O K

£, KESWN

1. &E /A

NE L HRE), HART ErRARRE
BB TZAFARARELLIEZL5HE, 2%
AR AP, 2020—20225, NE £E LS
WANFEEK, TELFEMNREFHEK,

AT R TG IETEEEFR  miE A M
P B R XA TR Hh
By WIS, UK. TR [ X A
ARtk S N e RN BN 4 SN =
ZEITRGIZEEH, BT RS %
18 TE NI 5 G T RS RE T 2 Sk

2020—20224F, A FEM SRR
K, WHMRRE, 20224, A EEL5I
ANEBEHEHE AN KEWAN. 5K
FVE MR B B 55 A HoAdE N
344212752, FESRAMMMAE. B2l M
Tk 55 HORIEIRBIRACHE . 0K iRl 515
Solk 5 FERAL TR S50 . BRI 7,

2020—20224¢, AT EE LS EHLEHRK.

o, 20214 24 7] 328 Mk 55 B A A F] H A n
4007 s, EERTH A B RSt

IS IKGS Je AL S5 BRI o5 LE SR TP 2

20224\ EEN S BRI F AR S A K

20234F1—3H, ARSEMEELFZWA
32401270, FILLBEK27.21%; T 5 BRI
28.86%, [AIELIRZ0.774H 73 Ao

R 28 Ak AN R A F N D

2020 £ ‘ 2021 &£ 2022 4 20234 1—3 B
EEWE &5 H BRI & HiE | BRI & HiE | BRI &5 EH BRE
fz.5) (%) (%) (e8> (%) (%) (/) (%) (%) (¢8> (%) (%)
—. ?gg 36.98 24.76 49.32 48.61 28.68 47.89 41.57 20.74 42.99 9.60 29.65 56.15
Rl ‘
Wit i? 27.25 18.24 31.96 38.39 22.65 30.27 37.01 18.47 35.67 8.26 25.51 40.80
BY
B2E ij}jﬁ 5.90 3.95 | -319.32 4.43 2.61 | -319.41 3.57 1.78 N 1.43 441 -94.41
i} 412.89

=. HoAth
WA =E 29.00 19.42 13.21 29.27 17.27 14.01 29.04 14.49 13.60 0.16 0.50 87.50
o | R
TR EHk 36.18 24.22 27.81 21.69 12.80 12.77 54.80 27.34 22.06 5.49 16.96 -18.58

2 52021 e 7310, K, EELFSUARIEMT 4.64 7T,
B SRR L SN LI e T 1.25 12,
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= ZEUF
14.06 941 | 34.00 2710 | 1599 | 3531 3442 | 1717 | 2952 744 | 2298 | 3750

T Al
it 149.37 | 100.00 | 17.94 169.48 | 100.00 | 21.94 200.42 | 100.00 | 2124 3240 | 100.00 | 2886

TR A B 4RAE

2. M5B
(1) 3T AR
NE BT R LS ERRITREF

EZZ[BNK. RTERAFTREITRBER.

NE)BEABTERERR, WAk
ANEHEK, EAREFAEBSKE, ThHA
3] W R K AR RN

W 5f 5%

AT A B EZ LT AR S A A A
5T IR A RN . R 2023 £ 3 H
JBS, N AR LR I8 2R 1 A T R A I v el i e L
FEAT 78826 A H, CIBEEMER. BRAS
MEEEA B S BREATE 111491 AH, 43A
LB R SR AR, KB s R
FRZ) 87.00%, e 4 K 53 A B 5K sk i 9 7
RETH N B 2020—2022 4F, AFUER AR
AT RN B BRI R, BRI Bk
HEFFERE K. 2023 4E 1—3 A, Ak
AHBRIT RN FI L TR 4.18%, EBFIZHF L
i 2.85 AN E 4 e

i we A BRI AT SRS, R EETIBUR A
MR IR B ORI B R FERE A
ZHER A B AF AR A R AN . 2019 4, A
F R R A B AU 2.00 127G, 2020 £ELIK,
YNGEIP NIESIT=IT /N2 Y

E MR M EIL

N T W R B R T AR
WA T A 5T BN A E AL T 2003 £ 6 H, E
TR IHESNOE . EE . SRR
WERE. JPRIMARE. BEEE. FKE
EEE. T AT uli MIEE S 2\ Hh S5
B LI E .

BTS2 REETTAE S FIIR 2 s & L 4
CLURFRR “REMAERER” , KBTS
BWZE ) Bt AELE KA S5 A
BAES . WUHBEBIAN, HORET W EUR M &

WA FEEATIE B A, [FE B TR TSt
LIGEHAE RIUE T E . RIETHIEUS
IR E TREFEAS B EMN AR L,
TR TRRAT LU0, AN . #
£ 2023 F 3 HJE, M AR EMERDH Rt
SERIEB 411.69 1270, BRI Bk
357.26 /47T

(2) IR HH R

NEAMARBASAFTRAEE G4H#
BER, RFEWRRKBEALR, BRBAIE S E,

YNGIEZS: -y &\ 2 S e N e /NI 015
BE TR NIRRT VIR R 55 50T
KALER it |, 1B, ERKAEE. B
A KRR 2 S8, RIS IX . 2% K
Je 0 B N I B oK SR B E R, AR
A2 AR IR E R, E XA
HHELTEMRS.

HE 2023 4 3 HIK, GO RILIART
SEGKAEEE T 46 A, IEKAE B S TN
496.96 JivL 7oK/ H o W7 ST H 5 /Kb
B0 KB o B I H NS, 2020—2022 4,
BN IRR B8 R BAEIE BT A5 KA B
R LK, 23N 14.67 125177 K . 15.66
{CSE T KA 1574 423775 K . 2020—2022 4,
23w 53 S K AR BRI 23.92 1276 33.52
{¢.75M 31.93 1275 Herr, 2021 457K AL BRI
ANFHCRIRIGH, 3R U A& SO E I
H Fl % 36 n & 6l 7 PPP I H i LAE R %

WNFTEL 2022 4F5 KA BRI R L AR B A K

2023 £ 1—3 H, ArSEHG /KB 7.28
{¢.7¢, FE TR 3.83%.

M RARERTE, X T EE Y RES 7K Ak
HT CEIEACR EEl . BH AR A TS K Ak
BT, 4% 2.32 J0/5L 77 K R SO E K AL
M55 2. BNEIR T JE 1A R 75T TG KA 3
W5, FMRETA F 5 B 2538 5 7K Ak

www.lhratings.com




([D BESEETFERIHBRAS

China Lianhe Credit Rating Co.,Ltd.

o B i A R IR R AR

PURRVE B PRI 5 7K AR B IR 55 P SO AT UL 9%
FRUEN 0.533~1.467 JT/ALJ5Ks WTEitiaE
oy, BNEIMR S ZTHAE AT BIIEE L,
Horr i3 I H LAEDE W Pt AT 8555, A
T H 2 e S PR A BEOK ST 45
2020—2022 =, AT KRB DL B3
K, S ERRREIEK, HAEREREK
o 2023 4F 1—3 H, ARDKERIWIAFE L
P& 4.18%, EFIFRFE LI 2.85 NE DA
(3) Huill B IR
NEBMERELFRBREZTHRE, 2dF
AA—ZNEN, LEELFLTHETR
KA, FFRGM B AMNE AR K
ARPUEZ BN S EREPIEE K. BE
% UL S AS AR A T A2 13, R8T AR K
L7 R
A FVEE @ DL S BN A ) BAR S B B
XA BHBBIAN, EOHRE&EMNESE L,
2016 AT, AR (55 B o T U8 5 0 58 35 8]
BE PR TTI H T A G ) FE A IE k) (Bl & (2015)
51°5), RETBUFHBA 50.00% 7% 45 1)1 H
TAREAN 40.00%, F4M 60.00%[1 5T H 7 A
SR I BRAT DR RAT 697 55 7 kAT B4
U AR [ R A IRAT 5 T8 S 2 A 3]
WS AR, BHERE, HREPZTNET
O F) R R A7 DT R AR 1 IS DA
HTAE. A @RI ER@EEDH ek 1
CERIELL). 2. 3. 5. 954k, 6 L& (Fgh
FESE-MEARER ). 6 548 CHEARER Sl - R /K 7
sOFIMHER 4 5B, Gl R EEY) 265.76
AR, TEFEHVERITH oL 10 52811,
7SE—WL 11 S 8 S 4 5
LA, At BIEYE 1348.29 1270, #E 2023
3 ARE R 799.97 1470, FIRTT
H %A% 539.32 270, DEMFEA S 178.19 14
TG 2020—2022 4F, ZHIAT A Dgks S oy 2k
P RS2, 2 W ATE S BN FELE T 2023

13 H, AFPUE B[R LK 43.00%.

BAETTHE, BT AR PUESSEN S BAT—E

i, HUWNARRETE 478 55 AH K AR
RSO, 2020—2022 4K 2023 £ 1—3 ),
A FPIEA NS BRI R FFG N A F ek
E I B ERINRANEE AR, AR
4y A BGHAT AN . 2020—2022 4E J 2023 4
1—=3 H, A8 5 W B3 TE A 812 75 M 12.03
{278 9.89 1278 32.57 {ZI0H1 5.42 12 7¢.
2020 4E K 2021 4, REHAZRES 12

BT ILFREASLIH A F], B IE A7 51.00%

IR B A 2 B ATy, SR PPP it 20k
2. 351 SREE TR A IEEE, IF
TE ORI H 2 w1 () SISO R - #k 2 2023 4F 3 H
J&,  FR RS R A SR

N TR A T AR E BRI R,
R EARAS T H 55 AR 4 3 4 51 3348 [ 5T R ARAT
(BURMIAR “EIFAT” O BIGER, Ar=44
M ER . B 2023 4 3 R, A FEARER
TEAX A0 H G RV AR AL RIS AS
XA SO AR A AL S @ G,
LRI H Wi R 365.92 1470, #E 2023
3 AR R T L) 31597 ¢t

(4) R 45 AT KMk

NEETEASFRARAOBLTEOMY, 2a
KBATH PG ; A BRI IR T Beik 5 BURF
BYREDEKFRLE, BATEREEXED
BWN; LBk b4E%, AkAHE
RE; Bk HFRKRNZ SR T H R
AR — R RAENE,

ZAFKR

AN FGEE TR IR BRI 5 TR
KT R B R ok 4% . 2020—2021 4F, A
F SRR TR S U J B R R AR AR A
2022 F, AFEGEE IR BUN K EFIZ[F] L
BEA K, 2023 4 1—3 H, AFKFAELGS
TERAM SN

/T e g /NI B T /A= 105 0 Sl w4
B 42 P05 BLIX S @ 1 e 5%« 1% 050 H Tl
THEHTE 196.20 1270, #ZE 2023 4 3 HIK,
R e 171.57 1276, CIEARTERER .
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2N B A R PR AR

YT > FIAE R B S HE T AR HH Rt A e AT
%, WHBMRE, HRETFRESREE L
BHE 5 AT RGN, BB ERER M
2008 L3 10 4F [ A\ A 195.33 427t
FIBURR I . 2008—2017 4F, 2\ &)
DX I I it 8 it 50 43 i 1AL 0T H A BURT R I
A 191.51 1270, #%E 2022 FJE, A7 SEhrik
FIBF R 174.70 1276, RSB R IE K
16.81 1270, [RI 3 FEAA P -

TP R I B BB A E R
AFARESA T, B ERA S TR A
R IR, A &) 32 B0 B0 H ARG P
— TR, PUsEE TR, KR DA
KTHE.

ZIEREBAT, BUH BEARS HRE T
BURXIEE,  [EI e E AT S AL IOk A T I
HEw . UH SNBSS, o RE T U
THER IR S AT, MBERAT Bt &8 55 A 7 1F
AR, AN . ZFRARE BRI
H EZO POl s — M TR POsss— I TR H

—I. IR, PRI KBRS R A Ak, A BLAR
21 146.00 B, TiH ST 312.00 1276 (o
RREEER 7 ML H 161.54 1270, CIRE 156.87
12.70), B4 F Bk A T HA S M ERPLL K,
ARSI 21.00%. BE 2022 FK, AF
T R % — B BRI R K 380.82
.76, BT HE BT IR A L
346.90 1270 K POE B —HATH A4 33.92 12
TCo

WO R Oy AU T H N
B ERATE SRR Bty AT IH @ik, TUH 5
T BRETE R R H A7 5 AR %
VIBURT [ SO 350 H 3474 BRI o 3T TR
TH PR AR HCR BOBUR R A RGE B I E E A
RERIETH PO 31 TR R Puis g — 1
o WH & BUM EE I H B 1R S 4 AT
434.43 1250, #E 2023 4E 3 A, AFUE L
R B 164.59 275, 1B 3ERE I B e, B
G R EH ) E AR B

A3 ARE 2023 F 3 A KA EIRT R EAE MR BFL (Ela: L)

WiXE | A& \

WA | (%) WHRE R B A
REXKEDH 2008~2010 4F 80.99 105.45 | 106.74 35.00 [T 2013—2019 4 0.00
PRI B -SRI AR , _
e e 2011~2019 4E 99.69 | 134.76 | 132.06 21.00 B 2014—2023 4F 0.00
My R — HA-E b3 %
igﬁé;z‘*ﬁﬂ‘“hkiﬁigix 2012~2016 4F 30.22 27.17 31.04 21.00 EEZE 2014—2023 4 0.00
AT BRI B AR TR ~ N ) B
B AL ) 2003~2020 4F 150.46 | 150.46 | 164.59 21.00 | #4OEE | 2016—2022 4F 164.59

& i 361.36 | 417.84 | 434.43 164.59

Er REREAD, ERELERETAE, SIFRXFPALIAE, RETRESFE AL (RLib-dal) ABRAYHTEE, HART AT

AR BSR4

EX.R 34

PR (T L BB i 4% B2 5 4
M) GRECR (2011) 3 5) Fswh, KT
A O T ORI T e 1 bR s AT S
B, RS, KRBT R O R
ik S i R HSOWRE B A, IR IE A 1
MR AT, HAME TR 0.80% 57
A5 ) - b B B A T B A R SR RO L E
AFNZN SRR FEE NfFEDE, Ktk 2020—

2022 4F, A7) B H Y S U FEAR AR AN K,
BB N EE, Rl 1.49 1476, 1.76 147t
F11.45 1276

BE 2023 4F 3 )R, AR FEERE
I IL 38 A, RSB 1765.98 12T,
¥ 75 % 639.26 14T

Ew

TR Id s Ak DL R H e Bl it 2 8
ST RIS ARES, LRI B 5t R 55 5%
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N 8 FAE R RARE

U, WINAR LA, 2 FITERIT R S
W B 1) X I P S P D ) B 5%
FEAAER I R A A e K. 1%
W55 F Bl R R R A IR AR . R
BETTEESHH RA R A REHE SR
BEARAF . RIEWIE TR AR
Al OREER I B A RA R FREIERE
WRBARAR 6 KT AR 5T,

2020—2022 4, v aE] B S EIN K
BRI AT P b T U B R AR . 2023
£ 1-3 H, Aa B ION R AR K
342.74%, FEE RN 5 =0 H 5K fr
e, BRIRELERD 26.85 ME S, TER
AR AU B B KA T T

BUE 2023 4 3 AR, A EE O THb™
iH 16 4>, TH B 230.60 1470, AR
Y 192.47 J3 Ik, Coas &/ AR 143.66
TiVI5 K, BN 203.54 1278, Bl R0
HAL T, HoAR =100 H B4 T R
FIHIA, AR FEEGEMMHH 10 4, HiH &
% 284.10 {270, Rt OB 189.29 1476, %
THIE &40 142.87 1270, BRI 185.15 /1
IR, FUAARA R —EN . FEE
P IEENE, ARRYN SEIBA — & A
ENE.

3. KkARE

ML F, ARASWERAHBETEEK
T8, REARTZLEERSH; A&KF
AXNAE, NEERREBRTARBEK, FHE
Fefsb BT HLEBEKE K.

2021 24 A 23 H, RETBH TR (K
TN RIBURF G T HE S0 R 30 17 i 14 i A 14
P AR A PR B A RO 5 A 2 S B v
R BRI, ARRA TR (HEshK
R T B AR e R R R AR G R A R R
R R RS R R SR T R S N E
A RGN E, AN 25 A8 S IS5 7
AR T AR 2B IR

B A R 5T

ARG HANE S RHE I T BUR 2
3Ry AR T2 T NG 4 B AR 1 T A B HEK
FAEEERX AL PR TEBE N PRIEK A A
FER T S I H S TAE . #E 2023 4 3
HIE, AR FZAERIE RIS BTN 3211.40
{278, MR 1083.34 1470, BAKE, AFELE
AT H R BRI B 6 1AM il 5t
FFERK T K .

k4 FHE2023F3ARNNELEZERNE

= )
gk 7 54— 268.96 159.53 | #RrFIfL
Hugk 11 52— 256.02 163.98 | #HAFFIfL
ik 4 S LE R EE 189.11 156.05 | #B4rFIfL
Huk 10 52— 220.69 162.88 | #HAFFIfL
ek 8 52k 264.18 126.47 | #orFIL

Mk 4 SEARB (M

DR EE| PN D) 28252 12464 | oy BIAL

ek 11 S
WAL CUSEHEE

KL 2 B TG B 3 < 58.88 21.73 | #B>BIAL
>
ek 8 Tk — ML

CERIK A [ 3 i 28 vp 47.04 9.33 | #arEIHL
JLEED

TR HE T PR B 2k T

7 (RO a) 15046 | 15046 | LCLEIfL

I R eV B 8.39 474 | TFAL
TRETA] LRl 15 it 196.20 171.57 =k vA
KEHKIE 80.99 105.45 | ©FH7
R HE T il 2% AR AL T .
AR TR 150.00 148.29 [
IR T IE B N TR 534.99 411.69 =E:vA
HIEEE A GREA
BT AR R B LAL) 16.00 751 =k vA
ot TR
iiﬁzﬂ%iﬁzﬁﬁaﬁuﬁ 3.19 151 | i
T
{5 & Hb X L 2 B il .
i T 108.60 66.68 | CFIL
4 B L A ih
TEB AR (—H]. = 103.45 76.41 SEIDA
biiD)
A RO R FI H 3.74 0.13 | #4rFIfr
4 B T K A O 4R T x
i 135.99 30.78 | EBAFINL
Bl 22 #BAZ L X A0 AR N o
X i S 18200 | 2823 | WALl
& it 3211.40 2128.06 =
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1. W% HEoL

N TR T 2020 — 20224 & - M 45 4R 4
) ST RS R IE Sk XX
AT T =, BRI OR
it AFRME2023F1—3 A M %ikE
REH T

A VU J7 1M, 2020 —20224F 12202341 —
3H, AFIGIFEEMHIE2E — R An, Bk
DF PR, mlEIEE N A
RN, BARE, WSEAR TR A

F2023F 3K, AT AN T AT
145,

2. ®FAEM=E

2020—2022 £ K, N AF AKX,
KEMBAERDT > POERIAEANE, T
FEREES:; AT EFRKERXRARAT A
HeHm—2 ER, TTRHEEKES.

2020—2022 R, AR GBI ALK,
EWE AWK 2.29%, H% 2022 K, AFH
TR A FAE RN 2.48%. A R4
LA |S7/r9) Bt T [ S 7 T o A Ll e Y s Y A
K

2S5 NAZEFEMBRER

V o IS N |

i\

2020 4K | 2021 4K 2022 4K . amEIAK

S ditk S5 ditk & ditk S ditk

(f2.58) (%) ({z58) (%) (4Z58) (%) (f258) (%)
W= 2372.74 27.75 2291.44 26.25 2228.09 24.91 2354.50 25.84
idith 220.36 2.58 298.19 3.42 220.38 2.46 329.17 3.61
TS 210.60 2.46 78.36 0.90 85.93 0.96 91.35 1.00
oAt SR 207.53 2.43 213.27 2.44 223.67 2.50 228.04 2.50
1715 1399.30 1637 1428.33 16.36 1393.35 15.58 1387.97 1523
HAt B v 303.16 3.55 257.45 2.95 283.55 3.17 288.33 3.16
2 %=1} 9ad 6177.68 72.25 6438.35 73.75 6717.77 75.09 6758.13 74.16
At S 294.70 3.45 0.00 0.00 0.00 0.00 0.00 0.00
HAAL R T E % 0.02 0.00 98.53 1.13 114.26 128 114.26 1.25
HAb AR Bh 4 ph e 0.00 0.00 256.43 2.94 281.00 3.14 290.27 3.19
KRR R 7 199.53 233 245.90 2.82 291.09 325 295.10 3.24
FHE D = 211.80 248 233.99 2.68 242.68 2.71 242.54 2.66
SEWE 775.16 9.07 1110.26 12.72 1262.13 14.11 1259.04 13.82
TERE TR 4459.96 52.16 4253.13 48.72 4302.09 48.09 4333.06 47.55
BB 8550.42 100.00 8729.79 100.00 8945.85 100.00 9112.63 100.00

i LEAFAERAGRR A, RBKK A BIH EA B, AEIALASIALE, BRA~0SB T~ kL,
TR AR 8 FHRE, 2023 SF—F A M SRk kg

ZIR LB 21.01%, BN A7 R PR RS
HHE. #HARESS.
2020—2022 FAR, 2 a] MUK 30T B,

(1) RAF >
2020—2022 FAK, A FFBNE =R 4L
T, FEHEE T 3.10%. #8E 2022 FK,

MEE = AR N 2.76%. 2 @lshd s
FEMBE MRS HASWGER . AR
BB R o

BUE 2022 R, AR B AERER EFKT
F% 26.09%. Bt ot & 46.30 14052 R ¥4,

FEWE AT 36.12%. B 2022 FFE, AH
T SO R K THT AN 5 B4R RIS 9.67%. MUK
M, e BRI SRR K A 2 P RSO R K i
RE 1691 1270, FEAIFERIICRET KSR
I 10.29 4276 B b o T3 T A HE K S A
AL 2.52 0005, BRI 2.46 147G

www.lhratings.com
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N 8 FAE R RARE

MEHEE, NIRRT T4 K R A
55.52 {276, GHEE 62.03%, EERE. %E
B 7] SO R R R S 3 BN IEURF AR 2 B,
7 WA UK SR T UAT JRUBG 88 /DN o A ) 3508 43 IS ALK 3K 11
M IS5 T B o T30 4 BRI R R .
A R IR S

k6 ME 2022 FRA S MK A FAT R L EF
&5 R & b

BALEFR ) %) ‘ F @it
KEtimsrgs| 1681 54ELL 1 18.78 Eﬁ(fﬁ)}i\@@ﬂ&
2
s 6.55 SAELLE | 731 RS
N 23.35 - 26.09
2.63 L4ERE | 294
2.94 =2 &g 3.29
REETTLFX AR
O 2.74 2~3 4 3.06 | HlEsN
2.80 3~4 4 3.13
1.28 4~5 4F 1.43
N 12.39 = 13.85 =
KT K S ) 10.29 LA | 1150 mgzkﬁ
ST P4 X R N I e
Rl AT IR A 7] 6.97 4~5 4 7.78 ) 5 K
041 LHEDI | 045
‘ 0.75 1~2 4 084 | urse ki
3% ﬁ?ﬁfi PR 7 1 234 | 128 [HIRS A
PN ﬂ stk 28
0.12 34 4E 013 | FIRAKM
0.10 4~5 4 0.11
Mt 2.52 - 2.81
&t 55.52 = 62.03

FA KRR A8 TR

2020—2022 K, 28] Hopth S USCHGRR L1
K, EWEEWK 3.77%. BE 2022 FK, 2
a) A SRR E AR K 4.80%, FEAMN
AR VA T O IS R A SR R R E IS K P . R
HEETTIE, AT LA RGR T AT GRS 118.36
258, HIARRBN 55.48%, HEHE—i. K
MEAHHE T T, 2 RE 3 JRR A 35 g BURT AH O
AL, ISR N, B 2022 4R HHRIRIK
& 024 1270, THREEEBEIN 0.11%.

7T RE 2022 FJRA 5] A AR A AT B
Gt ‘ I

(%) MR

PR AR B A S A

351 | 1~24 157
471 2-3% 211 ik
517 | 3-4% 2.31 %,
1.63 | 4~54F 0.73 FILE
1413 | 54EDLL 6.32
it 35.02 - 15.66 N
REEHHEK 0.08 | 4~54F 0.04 .
& 3048 | 54FLLE | 1364 o
Nk 30.56 - 13.68 .
e e X " e
- Jh e e 2218 | SELLL 9.93 b
011 | 3-44 0.05 .
PN RN ‘
A 295 | 454 | 132 | #iE
15.75 | 54 E 7.04 K
Mk 18.80 = 8.41
KT ZREI X o
RV B 17.02 | 54EBLL 7.62 L
S K
it 123.59 = 55.30

FA KRR N8 FHIRE

2020—2022 £FA, A FEMMFELUEEN T EE, A
PR AT 0.21%. B 2022 FR, AR
B EFER TR 2.45%. AR FEEHTRBRAE
1337.37 ACTTHRI R, g 3 B2 SR Rl 1) £ 4
fiti#, RIFHRBANHER 0.33 147T.

2020—2022 K, 2w HARR S5 3 5)
B, SEWEEA TR 3.29%. #E 2022 FK,
AT HAB R BN % = 283.55 1470, B FARERH K
10.14%, 2R MO BE SR IG K ATE. AF]
FAh IR B 7 5= £ ZEAFE L TN ILEK 258.24 147G,
SR T W BUR W Bk 3k, R B T4
KA o

(2) ERFHF~

2020—2022 AR, A A AR SN BT AR FE
K, FEE A K 4.28%. I 2022 4EJE,
AT AR TE R EAE RIS 4.34%, AnFE
BT E e 5. R LR, HAhIE
TMANERLTT ™ KRR TR GE 4 s b
F o

2021 4, AR AEHE ST E SRR
HABAER B R 77 (LU s3I PR Bk i 4
PR IR A R AR R ZIE B LA RA A EA

www.lhratings.com

16

PR Y A

2\



BESEETFERIHBRAS

China Lianhe Credit Rating Co.,Ltd.

o B i A R IR R AR

AR D FIHARA o T HA B (BN 5L
PR A A IR AR (LR EIFR “ 3y s
B BN @A 2022 FR, AFH
A 38 T HAZHE 114.26 1270, B FEREK
15.96%, £ 2R HERHHHE R J5 2 % ) 28 B 45
IO PR A B3 13.92 {2 FTE; HAbIRR
A& Rl 281.00 1470, 8 EAFRIEK 9.58%,
F R IG I B B PR S R B IR A A
5t 20.83 12 TCHTEL
2020—2022 AR, A F] KA T RF2E
WK, EHEAHK 20.78%. B2 2022 FFK,
A TR T AR K 18.38%, 2
FN R AT DV ARAT I A PR A ] L o
A8 CRED U BB EERARAR . Pk
CREE) BT A F 5 A FR 2 ) AT B
HeFE CORED BB R A BN TE 21.15
{276 224 4270 5.44 12 76H 8.20 {275, LAK
EFREREPO R FAIRIHEA 772G
N 6.00 AZTCHTEL. A F IR Bt 3=
TARFEER B L CRE) BRTTAT.
TR R e B AT R A ) 25 S AR R TR
80.66 A¢.JCHINS R HT & A% o8 A R 51T A 7]
REAEBWIRGIT KA WA R REEERN
FDRAT I A PR A R . REF IR AR
Al A ORI P m s Bt s A A A |
gk CRED BUESSEREERARAR . R
HE— S R E AT IE IS E A PR A W S ICE AL
%t 209.97 127G
2020—2022 AR, A F G b R
WK, EHEEMK 7.04%. HE 2022 FE,
ATV FAERIE K 3.71%, FER
H D B AE SR NS A R BE P 5 th
FEELEE TGN T S A X A
5 R A o
2020—2022 AR, A F[EE BRI K,
EBE AWK 27.60%. BE 2022 FFE, A
[ 52 B 4 EAR R 13.68%, FE ARG LK
MR P25 NI N 159.98 4270 K 1. 53 2 Bt

SUDIEIN 12.78 AZ TS, [ 2 B 7 2 2 h it
MRt =, LHL. 55 R RS HBk T KL
WRALEM, RIHHRYTIH 179.94 1276

2020—2022 R, AFFERE T TR,
FEHEA TR 1.79%. 8% 2022 FJK, AFLE
ETAR EERBK 1.15%. AFfERTRET
TAFEHLEL TR, MR R TR, mEA
AW TR BT, B TR, EHRFR
B, BibHRRERE% 2.85 1200, EEA
FEXTIRH 9 LA G BE P TR IR B % 2.16
127t

BA 2023 4F 3 AR, A A G R SR
AR 1.86%. A H] B =g i LLARR B BT
FERE, BRI EERB AR Hp,
TR e LEREK 4936%; E#TE (&
TAEWT 8 EFRIEK 0.72%.

BAE20224F K, ARG IHEHZ IR T ™ E
TAFERRIRUE SR M B4, T AR
B R, KT 1358911278, A HE LT
HN4.01%.

VPRI AT T, BE 2022 IR, AFF
BRI RSO A USRS
N 1702951476, B AER 19.04%; R
2023 4F 3 HJE, ARAEBRAIN WSS (R
M+ A RGO FUBEA 1707.36 1476, 5E
PRI 18.74%, X EEEIER—E G, AH
BB ML -

3. WAL

(1) A HAHE

2020—2022 K, /N S BT A F AR AR H
iR, MBLEMER BT,

2020—2022 HEK, A A T #H AL 6 R
K, FHEAMK 1.31%. 8E 2022 FE, 2
AT B RGP AR 1.14%. Hodr,
J& T BEAF T # AR (5 HEN 87.80%, /D HUR:
RS A N 12.20%. FEFTE ZREEH, Sl
PR WARAFBURIAR S BCAFNE 25 b 24.50%-
56.36% 1 5.13%. It A i 45 R 8 MU

www.lhratings.com
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& 8 8] TR PTA AL AN R L

2020 £k ‘ 2021 £k 2022 FER 2023 £ 3 A&

& ‘ S ‘ &4 itk &M ditk &M 154

z7m) (%) z.7) (%) (4z.58) (%) (4z.58) (%)
S A 705.87 24.18 725.87 24.50 734.25 24.50 734.25 24.47
HoAt Ao TH 45.56 1.56 0.00 0.00 0.00 0.00 0.00 0.00
PARNTR 1703.75 58.36 1689.32 57.02 1688.95 56.36 1690.05 56.32
ARG BEAE 135.83 4.65 140.40 4.74 153.66 5.13 155.41 5.18
DR AL A 298.54 10.23 355.77 12.01 365.51 12.20 367.07 12.23
FRENEET 2919.57 100.00 2962.82 100.00 2996.65 100.00 3001.03 100.00

TR R AREA &) F RS, 2023 F—F M SRk g

2020—2022 FER, AFSEWHEAFEHE S RANGER EFEREK 2.74%.
BK 1.99%. #Z 2021 FFJK, AR SEURETAEL B 2023 4F 3 HIE, AR A &G L
ARG 2.83%, FERRNETEEZEAN  FREK 0.15%. Hi, BEARAFIR FFRKHY
M B4 20.00 12 7CHT 8. A 2022 FFIK, A T 1.10 125t

SRR AR FAEREK 1.15%, FERRE (2 Atk
i E R ZENT T % 4 8.38 {2 ITLATEL. 2020—2022 5K, NS mEPAREFLE

B 2022 S, AR HMMEGE TARHE K, iFLARKAR S E, BEHHGF &
RE 72021 FAFPKKSEFMNHMMNG TR g b4, NG T,

BIH R rE. L EREEf 2T 2022 £ 3 H 2020—2022 FR, AT RFSE K,
JHT 23 457 - FEBEEHEK 2.79%. #E 2022 FJK, AF M

2020—2022 FK, AFFEARAMBS TR,  FiEET 5949.20 147G, B EAFERIEK 3.16%. 2
EBE A T 0.44%. BZE 2021 K, A% Al g LLARR s A o 32, Sfitai i b
KA LR TR 0.85%, FEREEMB  FREUAK.

BRSNS 131,67 1478, [ H ek B ARE 2022 SR SR B

1\ 2. 3 S A4 AU TR R B8 b B AR 43
I3 FE LN NIV B 455 B, 9D TR AR AR 94.19
12,75, 53 PRI PRAT B 4 e 304 B A /b 49.21 4G
BE 2022 FI, AFEALE FER TR
0.02%, B R ICA% 2 1 JEE T R A
AIRAF CLLFRIFR < stHEYE s B n
TARRN 1572 1270 RETIEUR R Ak
LI IR A AT 37.82 {26, MLk
HHAE & AT I BUR D B AR 57.97

{Zﬁﬁ@;ﬂ\:ﬁﬁ;ﬂﬂﬁﬁﬁo TR R ARIEA 8] F it RS Ay

2020—2022 K, o FE KA ECHE o 2020—2022 FK, AR iR gHE K,
K, FHEEK 6.36%, #E 2022 K, A FEHEARK 19.13%. #8%E 2022 FEE, A6
T AR BCANEE RN K 9.45%. sl 2312.70 1276, B FAEERE K 16.08%,

2020—2022 4FAK, AFDEMABREY EEREHET FENRIHIRARR S T AU
EEWK 10.65%. HWE 2022 FK, AnbH ARSI OGS ARRs A GEZEH
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o B i A R IR R AR

TR A AR HABRAT R — N
FAR AR B 57 A H AR B BT A
2020—2022 AR, AR RS K,
EXEAWK 97.91%. BE 2022 FE, AFH
RIS K 328.98 1270, B EAFRIEK 25.02%,
FERIFMERI K. A= ER s
TRIEfE R 122.69 1070 5 FERK 111.04 1478
JRARE R 58.25 A TCAHRITfE K 37.00 17T .
2020—2022 AR, 2 A AT IK R,
EHE AWK 31.60%. #RE 2022 £, AT
FIAFIKER 126.11 4475, 58 EAFRIGK 18.36%.
AT IKR KIS LL 2 FEDA R . ] RA TR EK
FENRAT TR
2020—2022 AR, A ) HAR AT AR SN T
B, EHEA TR 1.51%. 8% 2022 FK, 2
"] HAh R AT B 94.84 {406, B LEERK
14.03%, FFR & B 8] 1405 TR K K
HREK T A F HARSAT R 3 B R
KA 55.98 42 TC A ETRGRIN 19.66 127G .
2020—2022 R, AR —FEN BB IER
BTSN, FHEEEK 6.19%. #E
2022 R, Aw] A B EHE R 3 6
1102.09 176, B EFREK 16.34%, FER
—EN BN AR K TR AR RN
FIAR ARG B 57 EHE — 4 N B R 7
701.77 1276 —F AN BRI 280.56 14
TG N B RN AT 119.65 /20—
N B AL ST A6 0.11 {2t
2020—2022 R, A" HARGB) 5 fiiES:
WK, FEHEAEK 45.80%. HE 2022 K,
O HALR AN 745 508.09 1270, B ARG K
17.62%, 2 Z R BN I57 27 A0 2 L R 0
KPS 2w HAt R 2 7 5 32 B30 R 2 R
Wit F5 489.20 12 o FI3E A E /@l 13.50 {270, &

¢ R AR A e A A &

] O NI S %
2020—2022 AR, AnIEREN AR T
B, FEWEE T 4.67%. 8% 2022 FK, 2
A RSB 17 3636.50 1270, LK T
3.66%, - B2 M A AR S RAST 3k ek BT 25
ARV AR 7 K R SR
LA 3R T A R o
2020—2022 R, oA KRG K,
FHIEEHK 3.73%. #E 2022 FIE, AFK
Wik 2281.87 /27T, B ARG K 5.26%, F
TR SR IR P 8. K YA 3 B R 4
3K 1437.50 1270 {RIEfERK 558.51 1278 15
F 13K 226.20 AT AR K 59.66 14 T0H o
2020—2022 R, AFNAHGEFRRRE T,
FEYEA TR 29.11%. #% 2022 K, AF
RS 525 639.70 127G, B LAER T FE 27.37%,
FE R L B 65N — N BRI R
AN AT EL.
2020—2022 AR, A K RAT B S
K, FHEAHK 22.18%. HE 2022 FK,
AT KIARNAT R 268.30 1270, 3 EAER T
10.65%, FZRALTE AT TS A&
HH LAY 7R 2 o R B R B ORI R 7 B 460 %
S, BB CHNK IS,
2020—2022 R, 2] T SAT K Bl 1
K, EHEEWEK 0.15%. #E 2022 FE, 2
H] & N AT 388.58 1400, B EFEEMK
3.99%, Kb A N A R TR K o
Z 2023 423 HJE, AR 6L 6111.60
.50, B FAEREK 2.73%. Hd, HAbRzh 5
fit 702.78 1270, B FAFIRIE K 38.32%, FE R
AFE IR RATE 2 F R Rl Bt T2 s
KK 2335.93 1476, B EFRIGK 2.37%.
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o B ik A AT R PR R AR

B 22020—2022 K % 2023 F 3 A RN &k 444
(45 L)

6000.00 30,9705 45.00%
37.87% 40.00%
5000.00 2% =
35.00%
4000.00 -75% 30.00%
3 4 3 1
3 9 25.00%
3000.00 3 1
20.00%
2000.00 15.00%
10.00%
1000.00 1 s 1 1 2 4
1 9 5.00%
0.00 0.00%
20204EK  20214FAK 20224 K 2023#3H K
— Y — 5 SIS 55 A b 55 L

TR RR: NS it iRE . 2023 F—F M S ARA AN SR TTH T

B 32020—2022 4 K % 2023 5 3 A K 8157 54T AF
KF

65.85% 66.06% 66.50% 67.07%

68.00%
66.00%
64.00%
62.00%
60.00%

64.07%

—e—

6254 6274% 63.09%

58.00%
56.00%
54.00%
52.00%

55.01%

53.04%
51.50%

51.70%
50.00%

20204 & 20214F A 20224F K 202343 A

@ 151 G {5 e 2 115 55 AL L KB ALt

bR R N8 FitdRE . 2023 F—F M SR R SR TR

A BT, 2020—2022 K, w4
SR, FWEEK 2.51%. #F
2022 IR, AFEAFfS%S 512115 14T, B
IR 2.64%. FiSdsrm, M &L
37.87%, K55 b7 62.13%, PLKIf % A,
Horb, EIAFS 1939.61 1278, B EFEREK
18.07%, =% R H AR SN A7 45 Hh oA 213150 391 5t
Z7 MRV B RS K AT S T 55 b 5 2020
—2022 R, An] BRI S TEA
T EE R IR KIS A LS4 T
Fe. AwMES HAHEE

HZ 2023 4F 3 HIK, Aw] 4 fi %% 5350.25
258, 8 FAEERIK 4.47%. 5545077, 5
W6 5515 39.97%, K55 d7 60.03%, Z5tEAH
Py, o, RfiS% 2138.24 1476, B EAE
K 10.24%, EFERA R LHIRATR Z 5
firmh s TES. WGissiERkRE, 8%
2023 4E 3 A, ARSI AfER ., 2fss R
Ak ZR RN IR 55 B2 A4 B 2R A8 E AR 40 il
P 0.57 N E . 0.98 ANE 2 A 0.20 AN

4. BAAGHR
2020—2022 4, » 8 7F L EPNRAE
AR[RIERT AN, R % AT AHERRR
K, FLEE B BT AN B R AT B AR

K, BARBABIREARST .

N FE BT T E BRI T B A AN 4
Woite, HRTER2 T H NFELE M. L M
H. 2008 FiE, AFFFaax A48 M0 H
KB AT g is fE A . ARIEE R
S, RN BRI K AR ER Y 258 A W
ZE R ML SR N AR A EMEIUE 1
RFE, BHATEEHN RIF. AKbEE LAk
PSR @ E A, R EH bt
W H iE B A P g .

2020—2022 4, AFENMLEWARFEEIGK,
EEAHK 16.71%. 2022 4F, A SZHVEL
BN 21325 1270, [FIEEIEK 19.29%; &k
A 166.59 12,70, FILEIEK 19.63%; EAFEZR
N 17.54%, [FILCRBE 2.25 ANE 5 8.

k9 »NABARSTREL (Biz: L)

WA 20205 20214 20224 :o_zg ﬁ
EDlE N 156.54 178.77 | 213.25 33.67
ERIAp %S 127.17 139.26 166.59 23.84
2 H B 61.40 56.90 61.85 13.34
Horp. A 11.61 12.42 11.86 2.62

it 55 2 46.76 41.51 46.34 10.12
HoAt i o 27.36 18.08 37.25 6.11
Bzl 4.40 4.08 3.36 0.43
ERIZION 32.54 31.13 14.51 0.89
BB R -0.72 -5.69 -1.27 0.00
I A 22.11 25.61 28.74 3.48

TR R R: ARYEA 8 F RS 20235F — F M 4R AN S AR AL R e
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N 8 FAE R RARE

MIATE SR A, 2020—2022 45, ]3]
235104 39.22%- 31.83%F1 29.01%, HH]
F 58 b N F b B 5 - MRS 2022
AR AR A FEEHER A (5 19.17%)
A5 2RF Cli 74.92%) Rk Hodr, &HEgh
R 11.86 {270, [FIEG RN FE 4.55%; W55 2R
46.34 12,70, R 11.63%, FERILLIL
FR IR T E . 8 E B R) 2 LR 25 9 A R
FIER AR o

ARSI, 2020—2022 4F, AT
B s FR el TR, RHEABKGE T AR EFEA
SO 0] P B8 0 AL 2t RN i VA% B P K U R AL 4% %
Ve, FEREXFEPEREAR MR H
flfe i i BhIG K, BINBU AN BN AN
FRELRI%, FEZONS L H 1% sh JE L M BUR
AN B IRE SR EIG K, 2021 BT
B R E AL RN TR R 9 SLRMIHR
PR BB AR 2.16 AZ TG T 2 AR 4 Ok
1.00 127G, 2022 55 a2k FEE R T A F
BNV IR = AR () R AR AR 40 2% 0.86 1278« [A A,
A FEI R SATRFEEIG K, R AT BURF R Bh
PES AL E RIS LN

BAFERR T, 2020—2022 4F, A M
AW RS RPN N I E R EIE K,
ED RN R S . A w) AR EE R P hr K I
LY/ TR

9t
9t

B 4 2020—2022 %/ 5) B A 3547

25.00%

20.00% %
17.54%
15.00%
13.73%
10.00%
5.00%
0.90% 0.88% 0.89%
0.00% 0.66 0.76% 0.81%
20204 20214 20224
b e =2 PRSI e PE i N§ RS AN ST ES

FA R ARSE A 8) F it A 8] R4 T

2023 £ 1—3 H, AaE BN E
£ 25.66%, BN EA A LIS K 27.30%, 2L F)

TEZRE LR 0.81 NH 70 /4..2023 £ 1—3 H,
o8 &) FE A LK 133.45%

5. &R

2020—2022 4, N A BEEHALRES
BIFEEK, HFHRBNE IR FEITF; 2021 4,
LHARERNKZY R, NABRFEHNAL B
K@% R; NaAABDREREERSELTE
ERK, EXEHALRESTHER G, ¥
hEFEAEK,

(10 NEALRTHN (Fia: L)

BiH 2020 4 2021 | 2022 4 fo_z; E
ZETEN AR 205.46| 367.77| 330.34| 81.40
ZEE S E T 162.65| 245.68| 149.47| 53.58

SEENEWEIFH | 4281 122.09| 180.87| 27.82

R ES LR 111.18| 263.33| 8046| 47.86

PR ESI A 344.87| 264.24| 237.78| 118.57
BRESTEREGRH | -233.69 -0.91| -157.33| -70.71
EREIWHESHEISEE| -190.88 | 121.18| 23.54| -42.90

BRIESNNETRN 2104.86 | 2320.05 | 2625.33 | 564.13

EriEshil &t 2103.18 | 2417.76 | 2712.67 | 414.86

EREHNRNERETFH 1.68| -97.71| -87.34| 149.26

MEWALE (%) 87.27| 116.21| 116.70| 192.79

TR RR: ARYEA 8] T IRE . 20235F — F M SRR AN 8] BR A R e

MEETEERAE, 2020—2022 4F, AFE
B ERAKSIEK, FHEAHEK
26.80%, FEHAIER . FEAE SR
& HERFEM Y EEENMEREESN T
[, SR E A% 4.14%, T BN LR & B
5255 55 AT IR 4 S SR L ARk 5%
2020—2022 4=, A E L E S A1 AR LI
K, EHEEHK 105.55%, ATZEFRIEE
R i R T H e B TR oK. [F, A RIIA
A FCFRERIE K, USRI S AR LT

ML FIESIRE, 2020—2022 4, AFHK
T ME RN T, FHEE TR
14.93%, FEAWIRIBFIRSIKINE. LEF
O ) S A E b A W PR I 4 1 AR B
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N 8 FAE R RARE

T 5B IE S R ILE; BRI SRt
FREL IR, FEE T 16.96%, FIENNGE
[ 58 277 T A H A K %8 7= S A PR
SRR TATIBE . 2020—2022 4F, AFK
BOG NI B IPFARR S N, 2021 4, ZALEHY
1L 2. 3 SRS R, REESII

Kot BN [
2020—2022 5, AR EFIESHII SR E
A U IR .

METESRKE, HTAREHRAES
RO, AR I BRIk 0% 4 AR RS
IERAT AR IR B K e . 2020—2022 4, A
A BRI SMARFELI K, FEAHK
11.68%, FZ R NBAFEZTI RN 4 &
P M ER B RFENK, FHEAGHEK
13.57%, FENEILAGS AT A 2020—
2022 5F, AR EVIEMEIFPHIERK . %
JER A R I H # R S AF RS EEIE T & THRK,
NEIE LU 35 gL N

20235E1—3H, AFRKEESI SR EE
REEVN S W RIS, &8
BN G IR B AR SN RN s A AE R
TR0 B R R AR, FEIR T
WK IR 5T, PRI &K H
B, WHERMBEK, SEHERTEENIER

BIFPFSER DR VIR A F R 5
eI B < T 2 AR IR B, RTINS a4
FRBOR B A5 B I e e, DA R R R
BB AR IIEAS, A RIE R A I
S U .

6. 2G4

o EE A KRB E N K, B
AR REBW, XA ARRETHE,

MR FRE, 2020—2022 EAK, A
IRk 2 etz S It ] e RS O 5> S N /N el
TE =R sh S PR PR 55 . 2020—2022
, ARSEISRNAGLE, 2ENE/ME
WG S S Rp I K, T4 00 A5 25 Lk 3l R B
LA R I R 55 IR PR R A 55 o A
E, AEEEAEEGRAR RIS -

MK LA, 2020—2022 4F, A
EBITDA FF4:#K:, EBITDA Al 5 1% Kk 4Ly
K, EBITDA X RS R G2 R, At
% /EBITDA #£4L T F%, EBITDA 4B {5i45 1
BRAEERE; 2N/ MRS MEEDN &
[FIEST B K, SE B X 45
FIE RS 8. BIRE, AnKEIFi%
AR AR R IR T -

R 11 N zadadn

=] ‘ =] ‘ 2020 4F ‘ 2021 4F ‘ 2022 4 ‘ 20234E3 H

TR (%) 145.60 115.01 96.34 95.60
AR (%) 59.73 4332 36.09 39.25

FEGitets | @RS (%) 2.63 6.13 7.82
ZERSIRIS (5 0.03 0.07 0.09
MERITE MG (D 0.17 0.18 0.12 0.16
EBITDA (fZ7%) 91.29 97.60 100.90
4 F4/EBITDA (fi5) 53.39 51.12 50.75

KRR | 2EIASIEH6HS (5 0.01 0.02 0.04
EBITDA/F RS (fif) 1.80 2.06 2.10
LERSIFELH () 0.84 2.58 3.76

FTALBEEEHNEREFN, TH
A

S
3
Hr
X ouf
=»
od
=
o
S
=
B
S
A‘J
R
3
S
R
-
(=]
=1
N
w
!
R
=
<
BN
L
=
bl
Pl
B
ﬂ
6
&
=
kS
R
&

R 2023 £ 3 I, AR RIS HEEARAT
BABWE N 5791.82 175, RAEMBEN

2300.45 1470, A B IRIE .
B AR TT I, B 2022 AR, A% Ak
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o B i A R IR R AR

HRRHUN 163.23 1278, HLRILEN 5.45%.
LR 55 HA AR NIBAT R AT, AR RS T 4%

7. 8] R3S AT
NEARFFLFETETAAFK, 28
A4 sk ), T 2R HAEEZIRK.
2020 —20224F K, A AHR 5T 7 S A 8
WK, FHEAHEK.09%. BE2022FK, A
AR PR R A14628.0612 78, B EAE R K
1.94%. Horr, Wish™ 537.08%, FERENE ™
1562.92%. MHIRCE, Wah 5™ 3 8 H H AR N
WA AR ) B R e AR 3N BE 77 32
KA AALTE L[] 5E B P AR I TR A . K
B2022F K, oA AR A I RN
51.73%.
2020—20224F K, A AIAH A i FFEEIG K,
FERRAHK0.95%. #A20224E)K, A A AH
B S 412650.9914. 70, B EAF IR K 1.83%. H
, WL 15 66.89%, AEIEN 74 33.11%.
MR, ah i B AR AR, — 4
P B AR N U A At B R A R dE
WA IR BNAT G A R
KRR R o 2> B A 382022 4F B 72 G A5 R N
57.28%, #5202 14 FF#0.074N F 43 1. #1522022
IR, AT S S I 12 144.56%.
2020 —20224F K, o\ A A A a6 4
BEK, EHEAHK27%. HE2022EK,
N T ARG FHA 2 N1977.071276, B EAEIR
HK2.10%. fEFTA &G, SRR A L
37.14% HARATES8.31% A4 FCFIE &
3.89%, FITA # B ad fe e PRI « B AR 20224 )i,
A FVAFRETE BB G 5 A 42165.98%.
2020—20224F, A FIAHRENMV SN R L
WK, FEHEAMK.55%. 20224F, AT AL

BN N28.4542. 7T, FiE B~ 13.4744TC

20224F, AFIAFE WS A I DEK

13.34%, FEEH A IF 12146.85%.
2020—20224F, AwEIAFEETESN AR

RN 1 R = P s e ey a3

MEEUA I sh: B 5Ear- NI SR =
AL RS 17 20224F, A RIATEEIHEIIN
SRR S8.8010. 7T, TR TEIE BN BLE IR 14 A
5.66147C, iGN EIIFE-17.16447T,

BA2023F3 K, o] A B P B
4732.001Z7t, Fr &N & 81976.711278, fifi
SVE2755.2910 70, B AU #58.23%. 20234
1—3H, AaIAEE NS N0.2142 78, i &
#i-0.3642.7C -

iy SRS HE

RETBRMBEEK )RR, BRXFRS
FHE; NALETALEN, BREFATEHK
AF B BT ANBY ¥ 77 B A AT B R A B IRAR
¥, BURXATREER K.

1. X #Re

DB BE 228 2 W) ME— I 2R S g8 i)
No REMZFHENRIEAMELIITHX . H
ERTT, 2020—2022 4F, RETHL X AR R E
(GDP) £, 737y 14083.7 147G+
15695.1 {270 A1 16311.3 12705 —MEAFLFUEIL
A3 AN 1923.1 41276 2141.0 12 70F0 1846.6 12
TG, B EEAL R . B 2022 RIS, R
I 55 RN 8645.5 147, BUNGAS K.
BARE, RIETBUFI B R, KR
JE 5.

2. I EFTRM

N T S R T B R PR T R A 1At ek 1A
A, MG XL E R, TER, ARTERA
SN BT BT SRS LBUM AN EE 7 TH
FREAR B 1S Hr

WARGTENTTE, 2021 4F 4 H, KEEHE
TRV ST A A FET 20.00 1478, AF
TR AR S SIS A &2 725.87 {275 2022 4F,
BT 7 23 DL 4 7 2] A\ BT 4Lt 8.38
07T, A FSEWCR A S 734.25 1470, 2023 4F
6 A, R EREZEIETEA R A= ERIL
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ih 417 275, A FNEMNBEA K S ARG 2
738.42 127

W T T G PR A RN A R % 55 T
2020 4F, 2 FHTIG R E T W BUR AT S &
TS 4\ BRI VL IS 4 A A2k Tt 45 4
it 113.68 1470, WBUERSTHIEL 5. 6 S45i4
23.50 127G, BUJH md A B8 SR B sl I B0 42
1.08 14.7C, 4 HEAZ 18 I R Wit A U 42 0.06 12
TG, BN CBEARARRT 5 2021 4R, WY
RETT BRI P0E € IR 4. BRERE %
LT S R Bk T I 4 3t 122.98 1406, f#
TR M X Bl I H W T4 1.19 140G,
TR A % FSCB T RIS 1R R B T AR
TR BE A PR A T 85.00%8% 8L (0.75 1278),
PN CHERARNT” 5 2022 4, AFHIERE
T WV B0 P AT 11 i Ak T 7 < ANk ik 2 12 5 T
Tea et 38.31 fn, REETTE %20k i
T 100.00% 84 (15.72 42.78) R R BT
HABA IR AT 16.91%MEAL (1.03 1270) Tk
KR NT, BN “HARAR .

BUR AN 7T, 2020—2022 4F, A 43 5
WNBUR M 56.35 1470 47.51 1¢.7TH0 51.22
{276, TEN “HARILEE” N CENLAMRN T .

AFIE T S XAz Sl % X IR
EYEAR T HIRGBUN S, BAnfERASE
TENS BB TUEE SR AT S BUR B35 7 T #F
SRR IR SRR, BUR TR RE IR R
Ko

+ AHRBRSFELEN D

TR SR FKATAR LRAH, Jast
FAS SATaY SR AL, KA SHEN K
AR, BAEERT A TREENHHF
A&, RATBExNE YAk AR YA
e MIEAR LR, 20229, NIABREEFHA
SRNE. BEEHIALAEHRAEBITDA
it RATRT . BRI FORERETRLRK,
V5 AR AT 4% 85

1. A 8] i Z o 8] A it 69 %ok

A 57 AT AR IR 15.201278,
FORAT IR LRI, A A 7] i 25 AT AR
23 ) 5 20224 JE A ] K 5 55 R0 42 45T 45 1
0.48%H10.30%, X2\ w) BA 15755 45 1 FI AL (1)
MR /N #RE20224F )%, A W E AR,
AR AR 55 VAL L SR A 5 55 AL L 3R 4y
5 66.50%. 63.09%H151.50%, AHAN i
o LIRS KRAT G LR TR 0 Bt =
66.56%- 63.15%H151.62%. % J&FI| A 1A 7] fi
HEETEWMH T EE ARG A L, AR SE
Bt 2% B FECKE AR T T A

2. RIS B AR AL A AT

HA AR R AT 15.20 1278,
MiEbR EE, 2022 4, AFGEFHIEMA
B B RUR PN EBITDA X K AT
Al R RIS IR AR AN, DA
LIESP

& 12 AN SV R AR AR S M

B 2022 4
RATHIKAIG %S (1275) 3181.5360
LERERMNRATHRIGS (D 0.1038
LEREIRATIRKINGIS (D 0.0568
RATRIKIHIS/EBITDA (i) 31.5301
RAT RIS (L) 3196.7360
LEIRERMNRAT R KIS (D 0.1033
ZEPRI AT IE RIS () 0.0566
RATJG KI5 %5 /EBITDA (f) 31.6808

Er RATIE RIS A H AR S AR AT BT NG S e K A 4
R R ARYEA 8] F IS R B] SR A R A2

T—. iR

BT R A R W55 AR AL
R R AR ST T 4R S M oP A, RS 3R
SR A 7 EARKIIEHES N AAA, AT~
Fl A RN AAA, PFRRE NRGE .
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B 1-1  (ZE 2023 & 3 AIRA BRI AR EHE

E: NAEFAMANE, SMRE (B FHofREARNEGE PN, LEEEASNERET KA D ERLILESE AN, FHHRTRF TS, ERARINL,
AN FRAA L E BRI F I, REPFZEREREEZDN, PNE. B DR EBNEEE DN, TESHF. ARKEIN, AT AF L TH
e A

TR IR 2B R
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Mt 1-2 #(ZF 2023 &£ 3 AIRASSHEBERA—KRTARE!

Eicdi VA 2757

TAFER

=417
(%)

il
(%)

ULE A5 6 4 RT3 e B E b= F A0 H S A E, I
L | R | AR L WEGER R, b PR A TR TR | o | oo
REAERAT | JFR. @ SE, TREsE: BEME O LGENEREEEsmn | 2 : :
S I HE )
DL 5 ot B TR B IR JERl V. A e B S
, | FAWEBGAI | SRS, R R, YRR, EHRRAE lEmea, | o
NG UL 2B I R ATV TR S VAT, (e N, Wt | 8 ' '
T L (0 L A
L | RETERRGR | ARG KB AR R AR R B8 LR, BAITR: | o000 | 5000 | 5000
AR AR BT R B R, Wil : : :
Nk TR TR W R B RV B B PRI A T TR v
et g g | e ERCATTUE B G ST INAS H TR SRR
4| FL B FE RO 4 2675 SRR M 1, (7[R e A 28 ekA% | 27.70 | 100,00 | 100,00
A TR AT RER S ([R5 & R BT B
S H DAV AT 7 BRI A R )
DL 5 oot U T M e 2 S A T W ] - 9 1 24 bl B L X
g | FGRTFRIUE, BRI | LIS R
5 | e Wil HRIBIEE, SR TR, G, A, HEISEKE | 100 | 100.00 | 100.00
B PhL WL B ATER. Jebv. ZELURISH MR SR, G,
AT R R B B A, SRR, DUH AT, s
bk e | PR VE G R A IR B A e I
6 | man U iy ZUE RIS LRI, BT, B | 4019 | 100.00 | 100.00
B R TRNEE TR
AR TG . B . W oE. BB,
e e | PR SRR IGRYE AR SR BREAI . Pk
- GRS (BRI « TREEMGHT. TRESEM. HAKN | 40761 | 8634 | 8634
SR, TR R AR, S, R IR, B
PEVER SR, SR SUR%. I a R, Wik
o | RERBHITRA | LB, Hbr It RiE . AR EEETR | o | 10000 | 10000
WA R BRI AR L. PNV DR R BL R Y 2 H : ' :
UL v e N s A, TG TRE G [aHa L TR
s SRATCEE, O, P, s X g
Mid5s BRI FRTTR. BRI HoRZ. HAREEL. BRI
B TR IR 2SRRI B SRMERE 1630 SA T
ARk, R R 4 R U AR i A
o | KRG A | AmEA SRR, TR R A R | o | e0o0 | 5000
WUTFRARAT | A5 PR ESCRBIE, R0, ERE: mERS | 2 : :
CRAVFATHIEIS) ¢ 16, MROLHHL MU 5 6L 52
Bl ERIEIS CRo IR « AT ATl R SR 5
WS TR HH AR, AR R LA
T TR T R GRS (A ol .5 7 Vo e T D «
P 7 %
e g | PP % OO PR ANSCR GO P 000 R A2
10 HIR A R, MBERG G, #E 5 EEWSHAMTEL RIS RKESZ 10.00 80.00 80.00
BRI, AR T s Ty T I IR w8
S 1+ RN IR AR S—

0 ii@%xﬂﬁ@ E%;gzézi.%ﬂaﬂ(m&ﬁ&m@Mﬁﬁ,&ﬁ%ﬁﬂﬂ@ﬁ oo | 10000 | 10000
o | AP G | DU et LT Bt i B DL WA | 020 | 10000 | 10000
WP AR AT | BRI, TR S R : ' '

s T | PR RAT: R TR A% R b LI e
13| S RO F TR0 R s GRS RE I RG] ARSURARAL TRRMG T, 22 | 10000 | 100.00 | 100.00
BT RE, TR
14 égggﬁggﬁt PR, (R BUOR S fORTNAI, SR, Ml | 100 | 10000 | 100.00

FAL KRR ARIE &) F R RN S R T
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Mtk 1-3 8 ZE 2022 RN BXTIMERIE!

z BAHRA T B RS MR RE (278D LR BT H]
1| REETFHFIEABTT AR IEE R A A g CiElrs 15.55 2023/11/07
2 | RETIEARETTT LB R RA RA g CENS 0.77 2023/05/11
3 | REBEFFIEAZG =B KRR A PERRAA LR 18.98 2023/07/16
4 | RETFHIEAREG R KA RA R GERRAA LR 0.15 2036/12/17
5 | REBTFFMEAZG= B RBABRA A PEK LR 2.10 2029/01/29
6 | RETIMEAETT BT RRARA A g CENS 5.50 2029/01/29
7| REBEFFIEAZG =B K RABRA 7] PERRAA LR 0.30 2024/04/19
8 | REETFIEIAET LB % KA IRA ] GERKAR LR 1.93 2027/06/19
9 | REFAEAGH W EREARAF PRI 2.00 2029/12/31
10 | REFIIEAZGT LB R A R A BERAE LR 1.03 2024/08/14
11 | REBEFFIEAZT =5 K RA TR A 7] PERAR LR 0.31 2024/08/14
12 | REEFFIEARET Ao KA A w GERARLR 0.28 2024/08/25
13 | RETHEAREHF IR RIEARAF PRI 1.00 2024/10/19
14 | REFIEAZGT BT R A RA A BERAE LR 1.98 2024/11/04
15 | RiETFEFTTRERFRAR i CiELP 6.92 2025/12/10
16 | REETFFEFIREDGIRA GERRAR LR 1.70 2023/08/27
17 | RETIEFFREHAHRAF PRI 2.49 2024/10/03
18 | KRB HH X B H KA RAF HEERAE LR 67.51 2026/11/29
19 | WERBE AR A A e CiELP 0.94 2024/03/29
2019 4F 12 H 7 H&EFJ5—H
20 | EHERREREREE A R T A PRI R 5.00 15145 JBAT HARR e it H S 10 75
A~ H 4RI
21 | REWTEHSKHERREARA A BERAE LR 0.16 2055/09/28
22 | REEHITEER A BOR A TR A F GERKAR LR 0.33 2055/09/28
23 | R ITEERE R RR A PR AR TERAR LR 211 2055/09/28
24 | REFAREIRGU BT R B RA A PEAR R 15.55 2023/11/07
25 | REETFFIEARGT R R RERAH BERAE LR 0.77 2023/05/11
26 | REETFFIEHREG R R RARAH g CiElrS 18.98 2023/07/16
27 | RETFEAZG AR TR R EARA A PERAR LR 0.15 2036/12/17
28 | REEFAMEIAGU BT R A R A 7 BEFR LR 2.10 2029/01/29
a2 - 163.23 —

FARIR: ARIE 8) F it R A S R T IE
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i 2-1 FEMSHIERIEIR crom

| \ 2020 4 \ 2021 4 20224 202343 A
Wt 5 B
WK T ™ (LT 225.39 302.86 232.52 343.06
ZErE AR (4ot 8550.42 8729.79 8945.85 9112.63
BB #R G (Lot 2919.57 2962.82 2996.65 3001.03
% (270 1303.49 1642.78 1939.61 2138.24
K% (7o 3570.21 3346.79 3181.54 3212.01
% (4Tt 4873.70 4989.58 5121.15 5350.25
BN (270 156.54 178.77 213.25 33.67
FHEEBT (270 22.11 25.61 28.74 3.48
EBITDA ({Z7t) 91.29 97.60 100.90 -
LEMFMER LT 42.81 122.09 180.87 27.82
Wt % et
BERBUR A (JO 1.07 1.22 2.58 -
B AR A (O 0.09 0.10 0.12 -
BT R IR (O 0.02 0.02 0.02 -
AN (%) 87.27 116.21 116.70 192.79
EVANER (%) 13.73 19.79 17.54 27.83
BRI (%) 0.90 0.88 0.89 -
FRPREE R (%) 0.66 0.76 0.81 -
KIS AR (%) 55.01 53.04 51.50 51.70
RIS EALEE (%) 62.54 62.74 63.09 64.07
B AE (%) 65.85 66.06 66.50 67.07
mahttE (%) 145.60 115.01 96.34 95.60
WA E (%) 59.73 43.32 36.09 39.25
LENERNTL (%) 2.63 6.13 7.82 --
e AS I () 0.17 0.18 0.12 0.16
EBITDA FI B 5% (£5 1.80 2.06 2.10 -
A ER 5% /EBITDA (fi%) 53.39 51.12 50.75 -

E: 12023 FoFEMFRAAZT I 2ARES I 0 B K LR KK P AL NI S

3,47 REATER

FA R ARSEA 8 Tt 2023 F—F M AR AN SRR

N S R AR IR P A BTN R IR H A
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MifF 2-2 EEWMEZEIELIEFR raxm

| \ 2020 4 \ 2021 4 20224 202343 A
Wt 5 B
WK T ™ (LT 84.52 59.75 47.95 157.19
ZErE AR (4ot 4528.96 4539.90 4628.06 4732.00
BB #R G (Lot 1927.65 1936.45 1977.07 1976.71
% (270 546.11 615.67 744.83 749.15
K% (7o 1235.63 926.89 692.44 658.74
% (4Tt 1781.74 1542.56 1437.27 1407.89
BN (270 27.59 28.32 28.45 0.21
FHEEBT (270 13.74 35.01 13.47 -0.36
EBITDA ({Z7t) / / / -
LEMFMER LT -345.61 103.25 58.80 -2.98
Wt % et
BERBUR A (JO * % * -
IR R (VO * * ¥ —
BT R IR (O 0.01 0.01 0.01 -
AN (%) 0.37 3.09 15.95 0.00
EVANER (%) 3.04 3.72 3.95 19.54
BRI (%) 0.46 1.09 0.50 -
FRPREE R (%) 0.71 1.81 0.68 -
KIS AR (%) 39.06 32.37 25.94 25.00
RIS EALEE (%) 48.03 4434 42.10 41.60
B AE (%) 57.44 57.35 57.28 58.23
MR (%) 150.05 115.41 96.77 95.93
WA E (%) 150.05 115.41 96.77 95.93
LENERNTL (%) -30.43 7.01 3.32 --
e AS I () 0.15 0.10 0.06 0.21
EBITDA F 255 (5 / / / --
A ER 5% /EBITDA (fi%) / / / --

Er LN E) K3 2023 F—F E M HIRAKLE T, A RXABARKRFA; 2.8 N 8] KM SR A AWM E R LA KA T M, EBITDA Bl X MG 4R ikit H: 3. «/”

REKAKRHIE, “-7 RERER, X7 REPEHO
TR AR 8 FiHRE. 2023 SF—F M H Rk kg
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BifE 3 EEWFERTE LR

FEFRB IR HEAR
HKIEFR
W BAUE R SRR
SRR AR | () 2 MR W KE= CRI- EHD /EIx100%

BRI ER SRR

A SAE R SRR

(2) n FHE: WEKR] CRI/AT o F ~ (1 (0-1)) -1]1x100%

LEYRIET
B AR G e UK | BRI - 25 IR 15 A+ 18 IS A S+~ 249 S I )
FE DR A | EE A F I 77 1A
SBE R OB | B S SON AP B
BLEWONLE | B RO S5 IR BL G EN LSRN < 100%
BFIERR
ERANEER | GRRNE R AARLE S / O BB AG 5+E655) x100%
PO PIEE R | R AL X 100%
EARER | CEMRE OB A-BE 8 D /8L AX100%
SRR | CRIERS AT A 55 2 IR SC 0D 8587 x100%
RS LEHIETT
PR | SRR B B X 100%

A AL

LS (KR S+EIFRSHTA SN ) x100%

KI5 BEAAL R

KA/ (KIFRS+HITE E M) x100%

HLRER

AR B HTA AL 3 < 100%

KHZ R RE NIRHR

EBITDA F| 2% %1

EBITDA/F) 23 H

4845 %5/EBITDA

4515 % /EBITDA

FHARRRENIRIR

it

MG = B RS A 1% 100%

HEh R

CGRENF = E -5 RN A 1x100%

ZEIeisl it

B I B G R AR B A5 A T 100%

Bl R 91651 95 L

Bl R R i 55

VE: BB =18 T B8 e+ 252 5 Mk B B8 77+ IS WAL S A+ IS VALK T 5 v 4 2 A48
JELIYIA07 95 =M 0 3+ 2 B P il 0 i 4 A BIYI K AR Bl S i+ A SR R+ A A 0 65 55
KIS =KIAE R+ AT T+ 5 1 B+ et K 655

LA =R 5+ K W 55

EBITD A=) 2 &+ 3% F AL FI 2. 32 H -+ 3] 2 957 47 1H -+ A2 7= 47 1H -+l
FILE S =2 AT 2 3 -+ AL R RS2 H
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Bt 4-1 EFKEGERAFRRERZX

A BE AR KIEHSHRRI =5 NH, 59K~ A: AAA. AA. A. BBB. BB. B.
CCC. CC. C. BRAAAZ. CCC % (%) LANERI, T—MEHEHRTH “+7 “.7 {55
TR, RN = B AR T AR5 .

FERERTTSAE TP GOB LR S ICRAE HE T, A5 SRS & B s i 1 172
X RIBAMERRIE DG S, AR 1S S S0P GaE L R T RE.

HARSRBEE RS IR &,

EHR%% R
AAA BAERBIFHIRE IR, FEARRZAFIL T BRI, LMK
AA BEEMSS RE SRR, ZAMATFHBRIEIA R, SELMHRIRL
A BRI REIBE, O AR TN, BAMHREAR
BBB BEEMS RS — L ZAMAT I ERELR, BAME K
BB BEEMSRENIARTS, ZAMAT BRI, HLAMRE
B BEEAS5 RE /TR IAK R T R 5P 5E, HBAMRR
ccc 55 I RE I LA T RAF O DF A8, BN
cc FERY ™ B AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55
C AREEE RIS

Btk 4-2 PREAGHFERAFRRERSZ X

2V 5 A5 P A L S K P 241

PPER R S5 A GORR — 5 e A R J7 1AL AT AT BEVE A PR . PR BRIl H 73 IR . 1A

it 4-3 FRREBRERENX

M R RIEHEED A,

TR X

EM| TAERZ AR ER,  RRAGF SR TT B AT REE B

FaxE B APIRDURRRE ,  ARRORKF(E I S 2 AT BEME K

wili AR ATIRIER, RRAF IS 2 B R mT REE O

RREF FEIR I AL DR 2R A RE T VEAL, RORAE I SF AT REI T PR ERYERy
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BARE R A RN X T
RFRT AR AR R BT E A RS 2023 5
BELBRFFAFRTAME (F+58)
o) IR IR IF R S HE

ARYE AN R M E VR & TS PP By B IR A7) CLUR R AR “BREBAE” D) AR
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