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FEMSZHIE:
O
b= 2019 £ 2020 £ 2021 4F (202249 A
WL (L) 420.71 225.39 302.86 332.73
TR (Lt 8314.42 8550.42 8729.79 8966.19
FraEpeE (2ot 2759.86 2919.57 2962.82 3006.21
RS (275 1077.40 1303.49 1642.78 1690.68
KHIf% (2o 3611.11 3570.21 3346.79 3604.70
A#fi% (2o 4688.52 4873.70 4989.58 5295.38
EL SN (278 158.88 156.54 178.77 150.10
FE A (1270 24.79 22.11 25.61 18.89
EBITDA (f275) 95.00 91.29 97.60 -
SEMSFIER (70 138.37 42.81 122.09 92.04
EOLANEZRE (%) 19.39 13.73 19.79 23.28
B2 (%) 0.72 0.66 0.76 -
TR (%) 66.81 65.85 66.06 66.47
AT AL (%) 62.95 62.54 62.74 63.79
WaItER (%) 165.86 145.60 115.01 117.53
ZEMERAN T (%) 9.38 263 6.13 —
WEFMGL L (R 0.39 0.17 0.18 0.20
EBITDA FlEA55 (f5) 1.99 1.80 2.06 --
A ER 45 IEBITDA () 49.35 53.39 51.12 -
ATEE BAFD
BUgE| 2019 £ 2020 £ 2021 4F (202249 H
PR (L8 4397.14 |  4528.96 4539.90 4628.86
Fra#FRGaE (4o6) 1878.71 1927.65 1936.45 1956.36
A% (Lo 1700.00 1781.74 1542.56 1506.29
EL IR (278 27.50 27.59 28.32 21.24
Rl SAT (278 12.89 13.74 35.01 3.54
HrE i (%) 57.27 57.44 57.35 57.74
A EALEE (%) 47.50 48.03 4434 43.50
naEtE (%) 201.58 150.05 115.41 108.42
LEMERN TG (%) -30.55 -30.43 7.01 -
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KW R R FEEI AR A F] 2023 FH (4
AR FELFALRITRRA GRS (EN\HD) ERITRRE

—. EFER

R EER T S it 8 e e B4R B AR AT PR A
CBURRIRR “am” B “ REWK” D R
LRI (S (2004) 17 ) FIRIET
NRBURF (BRI “RETTEUG” D CHEBUR
(2004) 180 =) Cff, HIRENEUMG T 2004
7 H 23 A B HEMEA AR AT
GRTEM A 161.00 127G, B RE T AN RBURT
AR EERE RS (LURER “RETE
B )RR KRB TTBUMNEAT H 5 NHR T . 2004
—2007 4, R ] 5% 23Rl Sk O T i)

BOR AL RA IR AT (LUK “HEAF]7 ).

REES T E S W E# R AR AR (L
N “ERIATT DL RKET I N EOEE A
BR AT CBARREIRR “REHER” D R EK
AR AR (BURfEAR “@ERBTAF" ).
RiETBEEH AR AR (BUNFFR “ B
57O MREEEABERARAF (BUFH
PR R AE AT D MIRARIEAF . 2008
T 12 H, AR DLEARAFURSG ST A,
A 2 677.00 147G, 2014 4F, AR IHERE
(R EEHB L 100.00% 8L 5T iE Ik bk B8 A i
TEA R CBUFfRIRR “IPREkEk A w7 )25.25%
RO R BN A A R AR (BN &K
CREENAZT D W, R R E T R
BRREPAE 121.36 /7o TERIA A,
AT EARBEPALHE — KR, FFHH 809.85
{CTEHIRLZS - 2016 4 11 H, A F 45 Y N
O R g AT R R B R 4
AT CRALHE BT, [ B R T ] B [ A
B AR 11.21 1200, AT RAE S
688.21 14.70; 2018 4= 12 H, A= LARALN
13.82 ACTuIE G S BE A, T BE A % 702.03

f¢.75; 2019 4 11 H, ARPLFEARAF 3.85 14
TCEESTCR AR, M BT AIE 2 705.87 147G
2021 4F 4 J1, REETT B 23 DL 4 1m) A W B
20.00 1670, ~RlEMTE AL H 705.87 14T
N4 725.87 {276, 2022 £ 7 H, RENEEZ
[F) 75 8w B INVE M ZE A 2.00 1276, A RIEM BT
A4 N R 725.8736 12 614 N4 727.8736 12
TG. MBE, AR R SLW B AR
727.8736 1470, REHEEZ A wME— B
DM CTPN

AT, AR T IEA 5 2 3 E 8 A
WA REW KB R E SR, AFEE
T EAE: DA BRI 2R G K U |
MR BRBRER B IRTTERAR . R AR KA
LK. R SRR, 155 (. Hh
ML A el gk S T A 5 B G 2 T
Hib AT 0. @ik, @8, sEthrl. 4
RNV FEAT $ 5 S B IRSs s UM HEAL ) L
L XIETF R P s RS S R ar R i JF
RE&E; BREREFMTTBIARE TRELE S
T BRI R, TR R AR
% BH R FEAbE R LA %
W H KRG E s BBUNFBGHIAT Bl ity
TEE: BRREEM.

B 2022 9 AR, ARAHMAK 124
HREEHS, AL AEERES R (EHSHPAE. 4b
URE (D) Frul), B (5 . M
S5 A KT H A EE (R EE T A
%) HE 2022 9 HIE, AR FEE—%T
AF] 14 58, A mEE T EE T R AL R
M ARAF (LR “ADERR”
EEEARAD: 600874.SH 1 01065.HK) [H]42HF %
45.57%.
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R 2021 R, A F G IR S 418729.79
278, i B 3E 2962.82 1278 (55 /DR A AL
7 355.77 44705 2021 4F, Aw]SLEUELEL
A 178.77 12,75, FiiE %0 25.61 17T

BAE 2022 £ 9 HIK, AnlEIFE
8966.19 1270, FrA &M a 3006.21 1276 (&7
BB 369.23 1470); 2022 F1—9 H, A
a2l E L SN 150.10 42,76, FE 45 18.89
¢ 75

S mE L ST AP X O AR 161
SR EEAREN M.

= KEARBMRFER

AFCT 2021 FEMAEE 300.00 1270
M AF iS5, AR AT KRB T Rl 15t
BRHRERGIR AR 2023 1A Ll i %
BN RATAFGS GE)\HD (LR <A
ARG Do ARHHARMGRIF RAT AN L
15.80 12,76, HABR A 367 K. AHIAF 35K H
BRI, B e ARG RE, HE
TR TR A AR AR A4

= BMEFRBERIMED T

1. FIH IR Fo 2 FHEATIE AL

2022 F, HERRAHLDREEAZLESM,
WEBUR RF s G AR, MRET TR
K, HHNETFZIEEHORZ K WK
EZHEMTAR RN RE il apk, E
2 e WA R R BRI, K T 2B s
WiJIRE, T & IR TR SRR A T — T
BURMIESBOR, AR, &
NFAELTFREL, RFFETHEITEAEX A,

KYPPILE, 2022 FAFE N BE
121.02 Jifeoo, AZMFEEEK 3.00%. 72
FEKRFE, —Zf GDP faetik; —ZfF GDP
[ LU 1 S A [ 9 s = 2% R () Lh g ool e o &8
3.90%; UZx g MU AL RV K F =,
12 H Wi BORARATBOT e 95 17 ks 6 30 9 n fail
FHAVIKFIRIEE .

A Fik: R4 FREESF, T, RS
WAREBAT, 2022 7, G5 IG e A L
K 4.10%, LNAF ARG . ="
B4R [ b 43 7 36K 3.80%. 2.30%, %% 2021 4
PRSP E8) 3536 (43739 5.55%. 5.15%) [RIV& 1R
FERUK, FER 2GR, Tl RS IE3h
TR FITEL

A 1 2018-2022 4+ EH 22 F4E

5H 2018 4 2019 4 0%  2021% 2022 4
GDP &8 (FFiZ75) 91.93 98.65 101.36 114.92 121.02
GDP 3#5E (%) 6.75 6.00 2.20 8.40 (5.25) 3.00
P BTV nfE R (%) 6.20 5.70 2.80 9.60 (6.15) 3.60
B e B i R (%) 5.90 5.40 2.90 4.90 (3.90) 5.10
SRR (%) 9.50 9.90 7.00 4.40 (5.69) -10.00
FLAF IR (%) 3.80 3.80 0.90 0.40 (0.65) 9.40
VAR B IEE (%) 9.50 3.10 -2.20 | 1350 (4.80) 9.10
HEHRHBELTHE (%) 8.98 8.00 -3.90 | 12,50 (3.98) -0.20
HOEE (%) 9.87 0.51 3.62 29.62 7.00
BEOMWE (%) 15.83 -2.68 -0.60 30.05 1.10
CPI Bi& (%) 2.10 2.90 250 0.90 2.00
U B B Yo, TR S GRS AT I OLAT S M F I, S AR TR

49 2021 47 -3 353k A 24 2019 - R A A ST 69 JUAT 3 K &
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PPI #iE (%) 3.50 -0.30 -1.80 8.10 4.10
HRFENE (%) 10.26 10.69 13.30 10.30 9.60
—RAFETEWNIE (%) 6.20 3.80 -3.90 | 10.70 (3.14) 0.60
— AT X HE (%) 8.70 8.10 2.80 0.30 (1.54) 6.10
WHEIFABERIWE (%) 493 5.15 5.62 5.12 5.58
ZEERASTZEBAEE (%) 6.50 5.80 2.10 8.10 (5.06) 2.90

7E: 1.GDP B HEAM I, 2. ok, ok AU KA 3. GDP ik, A E T Ik, 2 EERANT LAEAN & H KRR
F, RFEMAEAFIGHEINA L SOERE, 4 ARRA TR A MK, 5 WA E R LR A FEME; 6. 2021 FAIE T 465 N A B FF G

TR RR: BRETEREE Rt A F BARMRLTA Wind 248 #52

TR%E: BEFRRERATH, BER &K
FAast-PAE, o FTAEAHRR. JHHH,
2022 4, Loz o A5 LA 43.97 Jifeot,
[ LR 0.20%, 81551 4 ol fe AR S T
SRR AR 253 93 i T RO - T, 2022
A, 4[] A T T SE O (A B A ) 57.21
Jife. e, ALK 5.10%, [& & ¥ = # v e
BHOEHES) T 2B PR K. Hrpb, BT
RIGEFFITETS, A E T = 5 R 2 e 2
Tils RN A 5 SE IR RIS K . AR T
[, 2022 4, HELEWR Gkt O S 1H 6.31 75
{23576, Hdp, 440 3.59 Jife3Em, FL
WK 7.00%; HEOGH 2.72 Jife3E00, [FELHY
K 1.10%; 2 5 IZEik %] 8776.03 14370, Bl
S . DUZREELORH 12 H FILLEE N TR,
FERZ BN TR PR A= RIE
PR BAEH . BN E RN,
TR R

HRAABM A RA LK, A F BN K
& = %, 2022 F, 4= [ JE R A& Fe 2 (CPD
3 2.00%, KIE HG_EAEYTK 1.10 AN E S
Horr, B BN, Rl A kR =
W CPI R4, 2022 4F, 4 TolkA =%
H RS (PPD 3K 4.10%, ki L - 4F
[F17% 4.00 N> pio H, FAPEM AL 55
i) [ AR DRAT WA AR B 3l S5 R SR i
MR R m A . A LR ST
M Tk AN [FIRE RS 1 BV s Re R AR AR
FOBUR R, R R IR DR IR R, AR R AN
WA AL T, BEVE = S AR AN TR AR K

AR ZARTRRK. IR AB 5
FAufptaap ey K, 2022 4, &

EBr AL RLELRE 32.01 Ji{2ot, [RIEEZ 31 6689
10,705 2022 - AR A BN AE & 344.21 Ji 147G,
Al L3 K 9.60%, 343 Lk _E 4RI R % 0.70 A4S
B . DWE, 2022 4 LISRBUNE I S
RN TR MBURSERT R 1, BUR 74 al ot
At fl AR N R ASEak A L2 ) 2 38 1074 12
JUAI 9746 12T, SC¥AtRlE B ik, Fhbad
i, RO, [EFCOTER AR NG PR AT 7K b
JCZE R EL sy W) 22 1 5275 1276 /D 1.41 Ji1Z
TCAID IR 1505 42, 7T, J%F 5 14 4 RARASE T il 5
.

W BERBBRA H, REFELAARLE
REA AR, MBOKXFEH MR, 2022
o, AEMA LR 20.37 514 TG, FE
K 0.60%, FBR FAHGEFLR G+ 9.10%.
2022 4, &R SR BURTE MY B G0N, 4
A ST 2 R % 9t AR B 2% 2% B LA )
4.20 Jiflot. SCHTTH, 2022 FEAE A S
TRE S H 26.06 Jife o6, FIHIEK 6.10%. KA
S OUECC ARG TR, TAEE. ft
SRR . BOF S 58 1838 iy 5 e S H R
R . 2022 4, A — M A FETEISL
SR04 5.69 Jifeot, B AR (3.90 Hi4oT) W
FP K, FEF 2020 4E 2 AN T S B e, AL
WS & BT K .

RALEH K, ERBUANEREEE,
2022 4, A% HWE A R EIE N
5.58%, T L4FE 046 NE DA, ZEERE
s, RN E R 2, S A
O EFE WA BTN, Rl R A B
BT, Rl G Rk . 2022 4, A HfE
AW RN 3.69 T, SLbrlE LK
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2.90%, & FEKTEERTE.

2. EILBE AR FATYE

2023 SF R B R E AP Rit, M
3 SARE, RIRZEAZ S, 2022 F 12 H,
T 5 TAE S TG 2023 AR IR HFRRa Y
ko FarbsRaEE, 4kSsit A A I BOBCE Fi A
@B MEGE, R ENBEE R I, s
FHRBORAR S, RS mRE LS.
RS 1) T SR S B A0 B3k, Ffi i 0% MIBUK
BRHER 11, PBURE R B 3R, Bl
HECREREA L HM, (EBORERERE
JRLZE. SUGRH, EAGRRS 4R HR, ikt
SLHETU. RIREEEONT, 92 H ik
IFCAR TAE: —RENT KENFER, o%E
A FARAEN SO B R B
ek Ry =R VISR “H A= ABNIE
VU2 5K I EE R 5 AR ARt s e R v
PRfpE K e At XU

2023 %, HRZFHKRAE LA, PEZ
KR SRBAE. 2022 5, R rPoeE
TETREPANAR, IR T AEREGEKE f7. 2023
B, TEERIEMEMEIER T, SREUFHK
okt — R, BRI S, (Hihs
UG BEURGLA Bk HLRIEE N S A M
R AYSRAFAE, AT REXTE MK R 9 1 5 25 7= £ 0
. EEKRE, 2023 45, (ALK
Tto MEAMHEENTE =T, 2023 45, PFESZH
AR T 2 ARH N T, “ FEIR I A
YNNI . B A RBOR Y B ECR SN
RIS R, AFRAE
SR E L5 B "SRG
PO, 17l K XA E 5 4

1. R Ak ERAT

(1) A7 kAs A,

3k T R At 5 it 7 1A L SR MR R T N R

B MR SR A ARERE ). IR iE AT
RERTTRE, BAENL . ek, AF0R%E. BIE

WA BB R, TN TE R AR SR
MNAT RIS P 5, Ttk e, (=
HAE S 15 KA, ARGtk IR DA A
b g RS ATR . 38 T R At A e A A A [ R R 57
A FRSER R I A, TR B R &
H X 2 PO R R R . GRS, BRAL
WL A RS Thhe ek X AL S M ESA
ERRMIER, HR R — B 52 2 R 7 %
SRBURT I e 5 EE A

2008 “FJ5, TEFEANHIF AT L “4
FAL” BEGRIECY, s A b o
WA AL R BB IE A, D T R i
WP PRI T BB SCRE, AR
Ml A5t 5% RS B8 2 DRide Tt S T B S R
BEF G 55 K R RE AT ORI R G XU, 2010
LR, ERHE T — RINBEREL K 1y
WU B R 551 & it 55 IS I C P 7Kk HF 225K
B0 R B IR A BT R BT IR, IR A
BP IR HE L

(2) A7 B2 5 R

2021 SR, BRI IIS M7 BUR I AR
SHFERESY, BET “RREBH MR
5%F, ZEREPUBRAEREEE” 9K
BT T, RILA L ERTERERIE,

FRAE 2014 4 [ 55 B 5% T s 77 BURF 14
TS E R IL) (ER (2014) 43 '5), Wik
RN (Hb T BUR A 8 57 55 9\ T BES 3
T pEY (T (2014) 351 5), X} 2014 4F
R BURAF 26551047 T B TSR, DL
WU 55 B 4 1 77 A IR A £5 955 1 T B
IG5 E 50 B, RN NBUR B 55 LA L
TR IR A A5 454 B AR A 5 &
LEREIIEIL. 2015 FLLR, EXHG 7250
B LA — S s 5 BURF (7 95 B B, i Sr T
Hh 7 UM ZE Rl LA, 2SR IR vead i) B 15
M e, FF 2 U IR R PR BRI BT 6
SR ERRE . 2018 SFETF4R, ENEDT NTHET)
BK, 2020 4F B 0T e il 58 et g, kg
FEFALIR AV IAE B2, 78 R s i 3
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B i AT R TR RARAE

PGS Y B I BB BT & BUM Rl B IR B 1)
IR, TORF R 488 0 K e it 8% it 43 RN A AR ) 7
FEFFRAE BE Sumbe SR I BRI SCRE, R
TR E A

2021 4F, B EWZEEARIA AR, %
MEGAA P, IR A b 5 BURT B P 53 55
JARS B A B TAE, Ay Hh 7 BUR Rt
B AR F I S BURMGEI TG 7 —
ROV BUR, SRR KBS B 509 H 1)
fE, RyusflfarEe it e, ZEAEML
fil b S AP, [RIIN EE PR 7 2R Y e %
FaEan, FEHBUFRTTIRRE, Xk KIGHE
BE T BAK VL S P A IE 5, Ak
R BOR AR E . 2021 4F 4 B, PIRRE G P
W IBL AL A F5 AT F A% kA, TR
RAT s A NS HIEBUT 6355, FH AN A 5%
JR AN R AT R 2020 27 H, ARER
W& (2021) 15 53T Bk 7 38 R SR ) St 4%
UF G mbi] 177, AN R S T SR 52 A b 14
MBN eV CE B, AR 6T 55 AR E
FrifE, ARHHBRPE BT 55 B3 A 7 Rl s & 70
BT L7t

2022 LK, &7 7 E N 2 SO
BUR S RS BUR Mh R SEBAE IR “ =K
", E NSNS R A E IR,
METE TR 0k, “RIK” K]
M. RIS SR, R RET TAES W HH# &
SIS H B B T T R R AR A T, fRUE
JORESCSZ o B R [ B PR S ik P 55, g I
W) “EERTR )T RF S KAEXT “RaER” 1
XHEER . 2022 4 A, PEARET. BX
SMCE BB EN R R Tl B I B s A i 4
2R SR R R S5 AT, B SR LR BRI
Fomrds. HEEHMETHE T, IO = 1 H
RGSCREIE, SIS B R SR, T
AR MR RL TS T & AR S HEE TR R, A
3E BHOE . ROTEUEEE, ORERFE &I H R
S 2022 4F 5 H, HILd AT BEISRE
IVAITHE ST LR IR 5 B AR (1 3%

BLE B IR LY, STEIRIRE b d i R H
bRy BEBATSS . BOR PR A 800 77 057
HIRHAT 7 AR, SRy KA 7 s . b
(e HEE B RSB AN & RHIR SR T3 #%
BT, RN W BB a3 A F it 7 —
SE [T H ik % 2318 .

[F Y, SR 35 9 U 2 LU RU S5 YA At th 7
R 55 KU RT3 . 2022 4E 5 3, S
8 ANt 7 R BT I B 05 45 AT b £ 4510
AR AT A SR S, KRR T
CIR el IR, 2 A B AL RS
WS AR MK, t—PxEk
BT R s RO A A b TBURT B 15 55 IR
M EARFEAAL .

(3) 7L

EREKR” H#FT, BEDLME AT
BUF R iR RN TE2HIR, A —FLA
T, e RS ‘BHE. AT A
BRFHHEBRFRETHET, BALLEF
KM it —F B, & & EXEEHPEMK
&7 KBH R & BT IRAA A L 612 A
R,

HAr, o E a2 5 A e, I
B T HRARKT, AR 8 I 2R 7
MR BASTHT. R 2 ZFEARMY AL Wi
DR AT FR PR T I A, St st it 22 47
Je o E G At 2 R R R S B S . DU U,
o E S R B R R B R, MR TE
BRG] . BRESR . A AR IR
Witk R, Aok, o ENGEE—D 58 3 B
THARRE , AT S 2 FHR LIRS, RRgatEiE « W
W—E” THERE, HRea e kE
2 [H]

IS, FEXTRRMERS “Piat. fhFa”
K BB DA B, “LIRB 4 55 T
TR W HORFREES T, A% A Il % [X 5
M RESE, BUR 55 SR S H X 3,
BN I3 55 R SR 7 B TH . 202248 3 5 £ i
RHESIAIR, 070 1 DX 5 A vp 20 IR 085
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B i AT R TR RARAE

Ko i B R TE R Y 001 I 70 K Bt LA
WL R HEORANAE L ARRR o1 55 JE 0 S5 A S
F JrE R A L B £ Y DRSS o

2. RIRBFAIHAM S

AREFTRYEWARAEFTZ—, 2020—
2022 %, RAETHRAFEMAFREK, 25
KRR, A8 BERIFAIIERR AT, R
EWMHE A RIE, 2020—2022 4, —fEAE
FHEBNES T, BB G LEI—K.

2020—2022 4, R X A2 7= S {E (GDP)
Frat K, )54 14083.73 127G 15695.05 12,
JCAN 16311.34 12758, L /1RsR. 2022 4,
T XA P RE ARG, b AR
HK 1.0%. Hr, —r g e 273.15 1276,
A EE G K 2.9%; 55 — =k 3 in{f 6038.93 147G,
[ Lt R B 0.5%; 28 — = k3% in{E 9999.26 12.7t,
A L3 K 1.7%.

2022 4F, REETT B LA B TP 3G hn{A [F] b
TFE 1.0%. Horb, Sl 3 e [ E 3K 4.7%,
Hl3E L R R R 2.5%, H. #0h. BREK
A PRI [F] LR % 4.6%. [F4E, KiETm
FARFE Gl SEMER g 3.2%, &
FRLLE TV E Y 14.2%, 30T H0E 425577
= [A] g K 53.8%.

2020—2022 4, REEMTE & 5T O~
AT B 5 51 3.0%. 4.8%711-9.9%. 2022
G, PR R 1.1%, 5 bR
K 1.7%, =% N 13.9%; Tl
K 1.4%, HmEoRSE L 5T 10.0%,
FERT =Rt 1.2 ANE 4y ERE SR Bt
HK 6.8%, HAKF]. AZSIRBER A FL B
PR BT K 45.8%; 5 HuP= T K05 T B 23.2%,
SR ATT 11.0 N H 5 A

2020—20224F, Rt — A ILFE YA
W T FE, 4 5191923.0542. 7%« 2141.0042 51
1846.5512. 76, HERIAESL J1iR5E; 20224, 52
FEHGIRBIBOR . et S s v = i 5 0 s 52 i,
RET — B ALHEBNIZ AR O H TR
13.8%, FFx FEHRIB ALK 27T b 1142 T F%5.8% .

20224F, RETHBISRNL346.8012 7T (H—K
NSO 72.93%), $15% B HRE R R & ]
EE 142 T F46.40%, 44 H 2R A2 THE R [£17.00%;
NN 499.75/2.7T, [FIEE N F%3.70%. 2020—
20224, R — M AL IE S 4 N
3151.37427t 3150.201276/12751.5242. 76, A EL
25 2243 5 961.02%.  67.96%7F167.11%, L
45 RE J1— . 2020—20224F, KT BUMFTE
RETEWAES) TR, 55758911.9312 7t
1126.5012 76 /1423.6612.7C »

B 20224 i, Rl HL 7 BUR i 5% R0
8645.541470, BUNfiS MR, %KM 5, —
AT 95 RAN1994.7742.7T, & Tiif5i 5% AR 416650.78
175 FBIRGyr, THATS RE12400.9712.7C,
[X 2% 151 55 R 16 244.5812. 7T -

B BERERS

1. AR

B A 20229 H i, 2 FIVEAM T A R sific
AR T27.873642 70, KE T P8 25 4 A 7 M
— B AR RS BREE RN .

2. AT S A

OB RAL AR F B ERSE, BB
A EA FARBFANE; A8 RRETHAMEK
RGBT RAR AR IR, LERKREEHR
3%,

MG R N ROBUR & T HE3) R T
FEA TR it A 1 P T A AT IR A A VR A S i Y
T2 23 i o R e U7 R LR ), R [ Bt
FE AR IR CHEBN R Ak 7 At it e v P 0 4
P PR 2 ) A 50 B TR 0 S I v R 1 R
TR A F S N EA BT AR, 2
RN T SR Gia g RS - A FIA =2 R AT B
KB At it 1 Ak, FE A SR
[X it e it g 152 I DA R HCAth 7T 4 B R R Al 12
g I H s EE,  E SRR T SR A
K EE B T PRSI R HEk, K55
TIRRZRAL . SRR ST, R T BURF T
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N A R AR

T A HARE E AL IR, 2 mIME 55 X i

U 2022 4 9 S, 2v 7] 587 L 4 8966.19
275, R 57 AR fpe K ) 22 it 8t it At st
BBt Abolko 2RI Al B v B H 2250
=, WHE R IR

ON ) FE AR I rh Lol X5 VT X ) 2%
EARIER R E R REEEEAEN, EEK
PRI BTG R PRk S A M B Z1 25 D
BRI (CREERBO B (REFEED. i
BT HEE. R HIE 112 LS EEA
A HR ST R L IR X SRR X R
TE BRI 2% s HER] P B SRR BT A, R R
THFIR] i B S Atk e i D e, (8 IR i 1X

SRS ) O XS VT IX R AL o A
NEVAHS SR & m T RIE R X P B
WG KALER] ™ Hi T I A5 L SR B T H
oA M TR X R B it — P g . &
) ARCFH ) A8 S Al it A R H i X 4
7R E NSNS IER R, B TR X
BRI RS IAET, e sEIRE T XR TR
THIG AR X B i) — R R e B
HEF

Mz [ 3 B RGO AR, R EE
BB B AT R FERT, FIBLIL 3R
o AR Al 3 N 55 B i R P

A2 ZEZREBAWRKA VAR FHIE Elx: ALT)
B A ‘ﬁﬁ%ﬁﬁ BEARE  smme

(%)

Bk

FIE A

RESR T EMBE R R R EEFT RAF

8729.79

2962.82

66.06

4989.58

178.77

25.61

B TSR B B AT PR A

7804.35

2687.49

65.56

3601.05

169.63

32.06

Figae (EED HIRAHE

7143.58

3409.81

52.27

848.60

384.25

43.70

TEr KT AR ) 2021 FI2001 R A EAEF 6 BK  E A, BATIAA R, ERT AR T R AR A A3 A LRSI (RE) AT
28 SIS AQIIME A AT R KIS IR R O0H B4 530

TR IR BAFATARIE AT At

3. ARER

B BBEBARLELE S SN ETRER,
RIERRYT, RBRNINEZEELRTE.

BE 2022 4F 9 AR, AFFEH. WHEK
MBI 15 N, HEERFEARR KL
B ARlEESF S EABEK AT AL
2 [ RN s (R H K

2021 2 H, &AF 2021 FH—IRE S
ST, PO EEFHRE N AR B E ], R
P [ % AT (2021) 12 S304F, PEATok B4
[ E N A AR E R

2022 4E 3 A, R¥E GEFEA (2022) 7 5)
SCAE AN, REETTBUR U B IE y A\ &
HEK, MEEAFETAFEFKIRSG. AF
e RN T AH R AR BE A XY, T A B 8
CL5E A

BXME S, 1968 4F 9 A4, PR, FRALGE
T, R FAE S, BT R, IEmRE TN,
PHER TR T A R AR RIS S8, R

AR R ERA R A A (BURfRIAR “ RERE
W7D BISEHE, REETE R A, R
RelR B, wER il EFK; BTAFR
ZHid. #wEHEK.

sRBLANSEAE, 1963 A, B, LT i,
L S A S T ) | g I R R SN 2 s
FARIF R X BT ARl AT, R
DX 3k 7 B 2 R I AT, R TR R X X
THET. KEUFRIX K, XBUFHESEIXK,
Rtk (D ARAFRRZ I AESRK,
AT BAEHE; JUEAFREFEFK.

RS, 1971 4, D%, PHEGER,
WA 7T AR 25 s DR AL R B A B IR BT
NFRREG ., BISATE, EER MR
PR AR BN EE . RS, SR iisE
B G RRA AR RS 2 (3R
TE); BAEAF R,

BE 2021 )%, AFILALER IR T 15375
No ZFBERRN A, A% 51 1 28
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N 5 AN $0.18%; il -AJF 70 A= 2 77 51 1. 1014
N d N 6.60%;: AR5 53 T 6845 A,
AL 44.52%; KT R PLR % i T 7488
N> dE NS 48.70%. 1E R JCHRAR 2 T3 179
N, EERFR BT AL 1468 N, FRZHERER A T
1806 A

4, A AIER

o8] RIS EMG F B ILRIT, KAT
15 XK R 8) I NE B R ERPATAL
7,

FRIE (AMbAE RS ) (BN, 4i—
22 (5 FH5: 91120000764316259E ), #42023
FIHI0H, AFIAII ARG E KA RHAKE
KEVHMEBILHK, AR A6 5B L H N
KA.

MR A 7S AR AE A 13 KAT 57 55 fib 5%
TERMABEMIER, RN FAAEE L
WA, P EAEN R LT

BEAMREHEH, BETERKIA A
BB I A R AF AT N B

7~ BRSO

1. RAEIRLEM

NEELT REEALELEMN, 2K
BAUH EFIEAT,

A FERIUE G MR AR, AT ERAGE
Bl Y [ 877 H o ABOR, R ARER R T IR
AT R I AT HE B 4% 2 i i N o A #]
R CARNEY e R B 2 9 S EEK,
WL TASEE S NS RE 2 N
NIGELZE I . HESRAFMRENN; S5
AT E SR TR, 1B, AIERSTS A G
HRETZE. TE TG, L MERE. AF
HHEIWAIN, BEHK 1A, PULAEKE
TN FESH 2 N YR TARERE.
M E ¥ S (2018) 30 5 3¢ff, %M (i
R ZR . KA N REBUF KT B R <R
T A4 A0 I it 77 S>3 0 ) CHESE &% (2018)

32 5) i, EAESWEHESIFMA T T
i, AERETEA MV, KR E %
BAFHAATIRERF 2. AR RSEH, &
B, DAMNERSNT, HXEFSN
BT, BRSSP I A T e
RiHg)E, BHAHEEEHRE.

B 2022 F 9 HIK, ARIAREHHNE 12 4
HRARHRIT, REWEVi 2 AR HFEEEE, AF
SV LSRN BRI SEAL A BRI RN 5 )2
NFBUA R, FEmsEnt & A & i e

JIE o BB BRI KA 55 R e,

N A HBN ISR 2 — DAL .

WNEVESL T LB N AL KR A R
BRI, XN &2 mAT AT B B NER
E, ATIEE RPRHR . BT AU 2278 4 3
FIEFRL, AEEAR B M RMEIEE TTE

2. FIRKP

NEEITREGEERE, OFEEEE
1% TAEAF VR T

IRYE AR 208 B E R A, IRRRE &
TTBURF ST JGER T T e, A FITEM 4
5aE, TRINHEHR., fRag 5%~
B, FRPLERUET. N RIS, SO
AT R I B S U T L T RN
G ERR, A ST EH E S E
L BEE N o

ARWENEE R RREEE, 635
(5 H R FEAE /7, A T B 2 E R LA 58 it 5
HE&EH. . &8, S5
S, FILAFRRIT S, e, B
B FHURD I AR 2 ] P R A S I A
Lo

(1 F/FE 2

e R EEI A ST A F B
IR B B (00 1] B A R AN AR, ) 4
FE 0% 72 RS VR RN 8 PR TR R AL
P Rl PN PR B K P A BRI R I, il R
FRAE | 18EE EAR ST I I R AR IR IT
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J BBV, AR E A BT AR B AR

(2) e

WA 25 s 8 F 0 A BRI AR RS ] 7
BB S i L, AR NE AR B
SAf I RE iR, [FIRF, W45 Ao skt
NFGEFRAE . # . TSI T .
ST WEER, WA RIAE S, R
B A

(3) #&FEE

AFIIE T (ORI T EAh 1t g % %

DA IR AR E BN S5 L T8 B,

TR 2 =] (0 9548 B RE ) (TR B IMED
(R HINE) S AT T B, W
TR R AN BT T A

HIFLAR, TR T BN e RIS AN BRI R

PO AR R A BT sm B gk R,
AT KR, HOR BT A A
PR AT B & T RIE 25 B B RAT

(4) wpEE

NG S-S Y iRy =
EMH, FEATAFRESER/RNEHR. AnR
o BB AR 0 S vk R S R I B 4 7 R
SERLTE VR, AR I E T R R B 4 7R SR
R RSB IE . 0 55 vl 7 T SH SR AR A 2
FLAERN TR, A5 4 I E 0 S 4

(5) 43tk

AFEHE T GRS E BRI 2550
BRI BE, JEAE AT (WS HRH ) (2%
SEINED) (R BEIMED) | B 4T L8
B, OB TN AMELR BRSNS T T
FHE B RIHLER, TR T BN B35 0 SME IR
R R

(6) M HE

ORI H B A1 57 BUR % 5E T E A &
SIS RGEE, BUNFRBIH E TR &

2 422020 390 13.04 12t HF, “HaRAEMRN (639 12T) T 2021
FANT CHANT; AT R LI A 2.21 1070, FRARERIZIRA T2

WoE Gt RERER AT, R TR wE
WEVE, TGS, B KA, #R
W H B S IE N E B 15T A R bR
FEEHEIGRRER, #iETEHRIMGE
J& o~ m) R S S AR, DL S BURERT]
X FE G % R e L B PR TS

£, KE0h

1. ZEHIA

nE L GmE T, BRT Ak aRiRiE
BB T oA RERREL T RSB, £
% ALK A Y. 201920214, A& £EFL
FWNEFE K, TELFEHREHTHE.

AT SRS IR G R IR A R
PG B BRI XA TR M
By WIS KSS . A e X g
Vo ek e S LA A I H R T
ZEITRGIEEEH, BT R %
18 E NI L5 G T R T 2 Sk

2019—20214F, A" EE WS
K, WHMBRE, 20214, A LB
ANEBEHR R ABBN . KEWAN. GEETFE
AE SN R HoAdl SN 27.1012. 512,
BOR A MG RSB R B IR
i 5 Rk 45 F sk TR S URN . B
R, 2019—20214F, A FES BRI
Werh R Hor, 2021447 FE WS EFHR
] LU n4.00N F 43 s, B R BRI AR L
IR A % 7K S5 S AL S AR RSN o B
TS

20224F1—9H, A FEISEMAEE SN
146.50127C, [FAIEL1E4:28.80%; FE L5 EF
#28.70%, [A] ELIE N3350 F 4 A

BNFI 3 Ao 1444270, B 4F VAR AU R 38 A 0.90 127,
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B HAE VR AR

K3 5] B FBANMBALANRER (Ffi: L)

2019 £ 2020 &£ 2021 £ 20224 1—9H

i b = & BTk 14 EVilk it EHI=E

D) (%) =8 (%) €D) &8 €D) €D) &8 (%) €D)
— E}fg 4454 28.87 46.23 36.98 24.76 4934 48.61 28.68 47.88 32.23 22.00 58.26
HA -
Vit 113; 23.29 15.10 28.08 27.25 18.24 31.96 38.39 22.65 30.27 27.33 18.66 36.57
BE ﬂﬁ 8.67 562 | -156.42 5.90 3.95 | -319.17 4.43 261 | -319.68 3.48 2.38 | -223.75

y s
= ﬂi_ ;z 2750 17.82 8.47 2751 18.42 8.50 2751 16.23 8.50 20.63 14.08 8.47
W
gt g% 1.32 0.86 99.24 1.49 1.00 | 100.00 1.76 1.04 | 100.00 0.93 0.63 96.50
R Bk 27.93 18.10 46.87 36.18 24.22 27.81 21.69 12.80 12.78 34.92 23.84 32.14
:q:;ﬁ%% 21.03 13.63 32.95 14.06 9.41 34.03 27.10 15.99 35.31 26.99 18.42 26.60
it 154.29 | 100.00 2412 | 149.37 | 100.00 17.94 | 169.48 | 100.00 21.94 | 14650 | 100.00 28.70
FA KR 3 Rk
2. k52T 547 EAA TR I SGE . IR, BRER IR LR

(1) IR AR IR
DB R T B S E R R REF

EEFHRNE, BRTERENRATREEE,

N8 B AR R ERERE, R EBH LK
NEFHEK, LHREFERGKE, ThHN
] R LA E A RN

Wi

AT A EZE T AR SR A AR
BT EEA RO F . A 2022 42 9 H
JBS, N A28 4 I A T R A I v el B L
FEE T 783.27 A B, R/ N E K m A
WA 7E REETT N 4 B . 2019—2021 41, AR
N PEIBAT TN BB, 2020 45295 1 R
AT RN F LR IR . R, AR oA
OS5 BRI EIG K, SR ERFE R RK
o 2022 4F 1—9 H, AR A BEAT L
ANFELETFFE 11.87%, EFRFEE N 7.89 4
EF=0

B we o A BRI AT SRS, REETIIBUR A
MR IR B (BRI B R SO )
ZHER D B A AR A R AN . 2019 4, A
F IR R A B AU 2.00 127G, 2020 £E LK,
O\ T AR R o BN

& W B W L

N T W R PR R B T AR
W AT 5T M AFROLT 2003446 H, &

Zl

et

A
18]

=h

WERE. JPRIAE. WEEE. FoKE
BV (SR AT ub RS 2 N\ 25
BEE MM IE E .

BN ) 2RI TITAE ISR 2 R 4
(DURfERR “REMAERZE” , FERETHS
BIRE RS BT, AT H K2 ERAT S AR
TS WUH@EBIAN, B RET S
WA F AT E AL, RN B TR R T 5t
e IGEHAE NI H R 4. KA I U
B TTICE TR 2R AT RAE W A F B &
AT HIE TRRAT I, A= BN . #&
22022 7 9 AR, M AR E MR E Rt
SERAL R AN 409.25 1476, RTTHUREI Bk K
353.97 14.7C-

(2) RGP

NI PHRERA S RFKEE) 455
BB, REBIRLBAAZE, BEB A Z,

YNGIEZS: =y & e\ 2 e o N e /NN 015
PR T RO G TT. ADLIR R 55 5 255
KARER B B B8, HRKEN. F
A TKFIR I S0, 2SI, 2% K
JE R A K SR B is T E T, AR
BT 2 A5 KA IR FEE R, TE XA
HBHEEEMRSA.

A 2022 45 9 HIJE, QDL IA R ILIRA FR
ZETGKAH T 45 A, FEAKEE R AN

www.lhratings.com

14

=)

a2

A\ =

IU‘!
N



BSEETFERIGERAD
China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

486.96 J3 7K o BEE A B H 57K AL =
N SR Ay B G T H I8, 2019—2021 4F,
B IRR 578 R TS B R Aihis KA B
MR ALK, R 13,67 1251 5K 14.67
{25175 KA1 15.66 1257275 K . 2019—2021 4,
N F 4 R SEILE K AL ERUSON 20.25 1276 23.92
{¢.70H1 33.52 {276, Hdr, 2021 57K AL
AKNIEHK, FERYFAELHIZETHE P
b 5B hn K Al T PPP I H ) TR RIS
FrE. 2022 4 1—9 H, AdSEH5K BRI
A 23.75 147G, [FILLRFE 3.09%.

MR FRUERE, ST BB P 5 K Ak
HT R R EE L R B 48 TE K Ak
T, ¥ 2.32 Jo/SL 7 KB RE WG K Ak 2
R55 %% . ANVIGR T BT A R 57 57 175 K AL 3
W55, FIRS A TS Y HBUR 235 175 KAk
PRV 2B P RIS 7K AR FR IR 55 P BUHEAT UL 9%
FrEN 0.533~1.467 JT/AL )ik, WTEitiaE
oy, GNEIMR S ZAT T AT BIEIEE ML,
Horp iR i H LA e ST S, A
T H 2R SEBR AL B K AT S 5

2019—2021 4, 7 &l K S5 ISN Fr 81
K, WS ERREIIGK, FAEREREK
Fo 2022 4 1—9 H, AFIKEHRIUCAF L
K 17.15%, B2 [F LLIE N 5.27 A 53 .

(3) %hifl BRI

AE) B BN FRREEHE, 20T
AR —mAHM, $hi KB LS TFHETR
RE, BFRFMBAGANEIAR X,

A FEERZ BN S A REE R 1B
% UL RSB A TR, R E T AR R
L7/ R

A FVEE B DL BN S ) AR S B B
XN WHBERIAN, E0HBRSMEE L,
2016 4D, ARAE (S5 B o6 T 1 BN 56 3 6] 5
BE R BT I H A G ] 38 %0 ) (| & (2015)
51 5), REETTBUM A 50.00% 7 45 (155 H
VARG N 40.00%, H4h 60.00%) 50 H %
SR I ERAT DR RAT 657 55 07 AT B4

U A SR AR A ) RS IRAT T T B S 2 A 2]
WG AR, DUHERE, BRI TET
ONF R R 7 ST R B B B E AR
HTAE. A gt EUE 4T E ek 1
(EHRIEL). 2. 3. 5. 9 5L, 6 54 (FH)
FESE-HEMRER ). 6 S CHEARIR G- Kk 78
SOFIMER 4 S LRI BL, Al 4R YY) 265.76
AR TEEHVERI H 32 By ek 10 52—
758 11 5L, 8 S 4 5
LRAbBL, AR 1348.29 1276, #IE 2022
3 AR O R IT e R ¥ 549.99 1476, Fik T
H % A4 539.32 1270, CLEI ¥ A4 165.43 12
JGo 2019—2021 4, 77 yd et Sl 4 2k i
ik, AR PUEASIEWNFREE R 2022 4
1—9 A, AnPEASEAIF K 0.58%.
BAZEIW, HTARPUES®E SRR T
A anth, HUNK AR5 478 55 AH DG U K
RS, 2019—2021 % 2022 4 1—9 H,
N FVITERZ BN 55 B RN FR S N . o F Lk
izEmnt H A RN TR E A, A2
Ay I BGEAT AN . 2019—2021 4 & 2022 4
1—9 A, A A4 KB IE AE 18 i 5 # M 10.62
{27t 12.03 12756 9.89 1ZIGH1 5.90 12.7¢ .
2020 5K 2021 4F, KEFALRESE 544

BATTILFABLIH 2w, IR 5 H 2 = 51.00%

AL Ak 22 ATy, SRA PPP AR 2k
2. 35 M 1 SRR TR A IR, I
TE R I H 28 &) B RSO K - k& 2022 4F 9 H
J&,  FR RS R A SR

N A IBAX A AR 3 EOR R AR,
R ECARAS BT H 5 AR 42 9T 4 51338 B 50T R ARAT
(DLRERR “EIFT” ) IR, Ar=E50
M EE . #E 2022 4E 9 AR, AR FEAREL
TEAXZH T LS R A P A AR AL . R AL
XA SO R IR A AL AT @ L,
R IE B 365.92 1290, #E 2022
9 HIKC RIT IR %4 315.97 ¢t

(4) YR LT KMk

DB ETEAFERALTEORE, 129
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RPATH BTG, o8] ARG IR T Peik BBUF
EMRE DREALE, BAT R B AES
HERL;, EREERRLSESE, ALK
FEH; Bk FRRBNZEWR=TIGEHY
" BA — R R M.

BAFR

A FGEA TR RI E BRI A K
eIl T PR % S Mk 5% . 2019—2021 4F, A
A AT RO B N FEARFRELE 27.50 {40k
s 2022 4F 19 H, ARIZEEIF RSB
20.63 1270, 5 2021 4E R == EHF.

/TN g e /N B S S /A 15 Sl ) 4
B 42 ~F 5 2 BLIX S I g 1 B IR 55 o 1 50 H il
THEETT 196.20 1470, A2 2022 4 9 HIK,
FIFsE At 171,57 1270, CIEARTERER .
TR 3 WA R B S ATy AR R A it R AT
%, WHSEMRE, HRETARZEREDE S
BHE 5 AT RIL, BRET EER M
2008 fEZ 2017 4 10 FE[A F AT
195.33 {ZICBUR KK . 2008—2017 4F, A
YT X 3B A it 3 A R 1 T H LA A
EURFRIBUN 19151 1276, #ZE 2021 4K,
A\ SERRICEIEUR RIEFK 174.70 4470, RE
FFRIWEK 16.81 1470, [RIERE A i s -

AR S U ST S 4 O oo = V& = SR Y |
NFARFRA T, BEBR S NEFERER A
BUR R, AR 32 B A BT 00 H AR PR

— IR PO I TR R K PR
LT,

ZIEREBAT, BH AL HRE T
BURRIEE,  [EI AT St IUOE R A T3
HE . T H SN EFHAN, R IBUR
AL IR AT, MBURAT Bt 478 55 A 7 1F
AR, AFEEGIM . AR I
HEE POl g — M TR POs s — I TR H
—IR. IR, PRI SRR R A Ak, A HLAR
25146 A8, BUH ST 312.00 1270 (AR
I MA B 161.54 1270, C% ¥ 156.87 12
J6), BEFERA T HEASM SR,
AL LI N 21.00%. #ZE 2021 FJE, A
I R % — A H 2R USRI B R K 380.82
.76, B8 T HE EIFAT & DA B
346.90 12,70 S PR % — I H % A4 33.92 14
JGo

U R 2 AU TH @A
I ERATE De R B Oy AT I H &k, BUH 5%
T BRETEERRAET H SR 5 AR %
TTHEUR [R50 H #4770 1R . 3T TR
TH PR AR B BOBUR [N 2 E I E A
REERIETH PO 30 TR R o % — 1
oy T H & o BUR R IG I5TE P 380 0] 1) & 4
434.43 127G, B 2022 4 3 AJE, AFE L
W B 164.59 1275, 18I B2 B B e, BX
AR VIER KRR O

% 4 RE 2022 F 3 A RG] PR REEHFE MR B FL (B2 1LL)

maw  wgw esm Do RS gEps stueew
Ci%

REXKEDH 2008—2010 4 80.99 | 105.95 | 106.74 35.00 2013—2019 4 0.00
‘mﬁ%:iﬁ'%%%}mt 2011—2019 4 99.69 | 134.84 | 132.06 21.00 Clil g 2014—2023 4E 0.00
FRLE TR
i e — - R K ~
z%ﬁ - B AR K 2012—2016 4E 30.22 27.02 31.04 21.00 [Ep D 2014—2023 4F 0.00
REETT PO B IR T2 N \
. — 15046 | 15046 | 164.59 21.00 — 164.59

CE oL o) 2003—2020 4 Ay EIE7 | 2016—2022 £F

& it 361.36 | 41827 | 434.43 164.59

E: RARERED ., EREERE T, IIALRLFPL LA, RETREBARLLE (ROLBK-HEE) RAFAHAHCEE, hRATAE

EXLR-3::A
MR R (R T R i 5 A ) 54
FAMEY GEBUKR (2011) 3°5) F5fH, RiET

R L R T et Ak ST S
EE, ks, RET B L SR
ik S OB B SR, Riks+
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HRE R A, A T R AR T 0.80% 3K
508 ) - B T T B L U [ A R R LE
AN FENZ AR B AR T H TR, 2019
—2020 4, 2\ A B S A 40
48.01 A~ HIAN 2.86 AW, FBAXEN; 2021
TE R 2022 4 1—9 H, AFIARITRE S HU RN
%o

B

TERE . Bk DL R H e A et 2 B
ZWIT R R, gE A ) SRt B AR 2%
P, B AR AW, A TR T
W X IR N E 28 B %,
FEASERD I R UL B EE K. 1%
b 2% E R R A PR S R R AR A F L K
BETTERSUE L RA IR AT R BHR
WHRARAT . REWREITE KEEGRA
Al RERGWILENARAF A REIERE
WK ERRAT 6 KT Aa st

2019—2021 4, 2w BN S BN
IR, o 2021 FEE ML S BB TR,
F R Py = 00 H BN LA SE T T,
TR TR, AR 2021 A 2SN
ISR E R EAEm b e R, Bkl
FERRFFL T, FERZHIHTE HH
PR, A AN R RV K R A K
FrE. 2022 4 1—9 A, A BB
b KRS 300.00%, 2% &R 448000 H 1Kl
;e BARFE LGN 20.33 MEA A, ETEA
YRS RO 1) 55 7 T E SR (R B A T
AN

B 2022 9 IR, AF] EE D58 T ™
WiH 12 4, TiH S8 168.49 1470, SR
AR 123.74 J3-FJ5K, C8E/HH TR 92.94
TPk REAEEH I E 13 4, TiH S
¥t 326.17 127G, #RE 2022 4 3 HR A O #
%% 192.65 1270, SRR 229.88 i1 TiK,
ACRNA R AR — BN . B REE =TT 1)
WA, KRR SZHLEA — E A E

3. RRAE

MEATE, FRkod) FkahBA FAREK
TG, RALAWRT HZAEERSFH; AEAT
AXIA, AFERRBZTABRK, ST
Fetsb T EERRE K,

2021 “F 4 H 23 H, RENBHF TR (K
TN BBURF 5 T4 3l A 3 i S it 182 e 2 14
P A A BR 2 R RN SO R T4 S IR i I
HRJET R, RKA TR (HEzhR
I T A R I A e B AR AT BR A R R A K
PRSI s TR R R T 5D N
BRABEE AT, AR 25518 8 RS,
AR EAR BEAAG R S5 I T TR A
B A R 5T

MARIL TN G, AR R T BUR (12
SR, A FLAE N T W 4 SR AR FH T N B LBk
REEGENRA . POE RS B W AEIK S5
A A0t g B H g TR . #iE 2022 45 9
HIE, A EEAEETH tHRLE 7 2889.67
feot, C¥%% 1990.13 47T, M T 899.54
feot. MARE, ARTEEDH BT MEER K,
X OIS % 4 FH A R BEAEAE LR 75 2K

k5 AE 202249 AEANE EZEEERE
B BEH% %A

L ‘(Eﬁ) x> AR
ek 7 54— 268.96 143.09 | #BrFIHL
gk 11 54— 256.02 146.07 | #B4H-Fhr
2k 4 5 &R B 189.11 14579 | R4S FIL
ik 10 52— 220.69 154.94 | F#4rFhL
Pk 8 SE— I 264.18 109.81 | ¥4 FIfL

Mgk 4 S84 (M
LR EE| NP

Hik 11 SZ—HhRE
HIFRITRE CUEEE

232.52 109.08 | #B4rFfL

KEAEMgm<R | 008 | 1036 ) MM
&)
W 8 Th TR

CRAARIEMER | 47.04 5.96 | M4 HI
JeHED

TR HE T PR T B PR LR T

B LB o) 150.46 150.46 | CEIf

I 7R e T B 8.39 432 | CFhr
TR FE R 1 it 196.20 171.57 ELFfor
RHEEKIE 80.99 105.45 | CEFIfL
R G 3k 58 38 AR A T .
HOUA P T 7 150.00 148.29 |
T A X AR 534.99 440.03 | CE3IfL
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IR A GREEA
PR AT IR R B LA 16.00 756 | EEI
Bt TR
o5 R L 3.19 133 | CBEIfL
TFE
3 & Hb X C B HE Al & .
P 108.60 61.97 DA
B o5 2 e v J/ i 5
b TAE (—H. = 103.45 74.05 X
)

& it 2889.67 1990.13

FAtRIR: NE AR
I\« WME5Hh

1. M4t

AN FRAE T 2019— 20214824 FE I 4541 75
HE IS SIS RS E 500 X
& AT T S FE, JRHE BTG RE BN
HiFghit. Ar$Efti20224:1—9 A W &5k
REH T

A Va5 T , 2019 —20214F ;2 20224F1 —
OH, AREIEHENIR2E —HT AR,
R G AT], AFEIFEE N BT A
RN, BTG, WSEHE T . A
F2022F9H i, A A G HTEE N — g1 A 3
145,

2. WFERE

2019—2021 4K, A8 K EMALF K,
KEMBIAFRHT PR IRAHE, T
FREEN, RHTFEKERXRRABRE T
X, SELHBREKXER, TZRsHRE.

2019—2021 R, ~w B e RS,
EWE AWK 2.47%. % 2021 FE, AFH
FETT S0 8729.79 1478, B EAFRIE K 2.10%,
B ERABMAR. AT LR ) 5
FERE, BT ERRA A K.

i

E IR S ol N R

2019 £ER ‘ 2020 £ER 2021 5ER 2022 £ 9 AR . r

&H ‘ =4 ‘ &8 =4 &8 =4 &8 -4 &

Uz5e) (%) 258> (%) 258> (%) z58) (%) /
W= 2446.06 29.42 2372.74 27.75 2291.44 26.25 2356.07 26.28
P 409.71 493 220.36 258 298.19 3.42 331.48 3.70
IS 78.11 0.94 210.60 2.46 78.36 0.90 84.41 0.94
Hof Rk 254,57 3.06 207.38 2.43 213.06 2.44 219.37 2.45
1w 1352.87 16.27 1399.30 16.37 1428.33 16.36 1440.09 16.06
HAbRE) 297.26 3.58 303.16 3.55 257.45 2.95 263.99 2.94
ERBH 5868.36 70.58 6177.68 72.25 6438.35 73.75 6610.12 73.72
CIEE s 240.32 2.89 294.70 3.45 0.00 0.00 0.00 0.00
A AR B R % 0.00 0.00 0.00 0.00 256.43 2.94 275.24 3.07
KA 141.00 1.70 199.53 2.33 245.90 2.82 260.58 2.91
P s b 201.92 2.43 211.80 2.48 233.99 2.68 236.46 2.64
] 52 %= 717.33 8.63 775.16 9.07 1110.26 12.72 1152.49 12.85
TR 4371.82 52.58 4459.93 52.16 4253.10 48.72 434852 48.50
et 8314.42 100.00 8550.42 100.00 8729.79 100.00 8966.19 100.00

E: LRV ARASR R, 2019 - 2021 F AR AL AR €4 A & A PR A, AR IR IENT, BT RSB ET S FE.

FALRIR: RO TASARIENE) F MR . 2022 F = FE M 4k %22

(L) Rshk =

2019—2021 K, AwF[HaN T AR RE2E
N, EHEA TR 3.21%. BZE 2021 K,
AT F AR TR 3.43%, FERMN
WK Rk D BT 85, o W)L AN B 77 3 L ph O

& BIORER . HARRNGR . A7 B A A S
AV A

BE 2021 IR, A~ TEHTE 4 298.19 12
7G, B ARG K 35.32%. B T % 4 60.48
e R B4, ZBR BN 20.28%, B N
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WA TN 52.64 1270, HARNERRIEE.
2019—2021 R, A ] MUK Rk s K,
SERE AR 0.16%. # % 2021 K, AN
WO B AN {E 78.36 1278, B EAER T R4
62.79%, TERMICKE = FLPIETMIZE
AIRAF (LLFERR “ =5 LB E AR )
Fppgk =52k (R bz EA R AE
(LURfRIFR “ Z 5 EBATEE AT ) ek
kKB . R EER, MUK RHT T
KT AR A A 1T 56.41 1470, i EE 71.99%, S
R ok A I & N X VAR S
BUR ARG AL, SISO R BSOS,
2021 R, AFSLHRRIKAER 2.45 14T

AT BE 2021 F kA E) FETRK AT AT R L EA

&8 & y
BALEFR ) 973 %) TR
9.51 454 | 1214 | sy
RETMERRE| 730 | seppll | 932 | WA
R -
685 | 54ELILE | 874 E‘%ﬁﬁ%
N 23.66 = 30.19 =
M5 K
KBNS 11.64 14ELAN | 1485 | kbFEERS
2k
2.94 14PN 3.75
2.74 1~2 4 3.50
R X R ~
il 2.80 2~3 4F 357 | MiEc
2.03 3~4 4 2.59
0.13 4~5 4 0.17
N 10.64 . 1358
AT 4 X _ i
AT A R 6.98 3~4 4 891 | Wk
gk AR R -
TR A 3.48 1~2 4 4.44 g
&t 56.41 -- 71.99

FATRIR: 228 FiHRE

2019—2021 K, 2w HAbRISGR IS T
R, fEE S T 8.51%. # % 2021 FFJE, 2
H) H A GRS EAR R 2.74%, R EAFEIR
A K BT, 27 FHAh SYSGR AT

A1t 118.36 1270, o HAth RISSGHIHA AR A 1)
55.48%, HEFE—M. KK IHETTH, HEFR
RN A BUR A G AL,  [EIROXABE,
B2 2021 FFIRILIHEIAKHER 0.24 1278, Tt

BN 0.11%.

A8 HE 2021 R E) FAL KA BT L H L

&8 i bk Eeu]
AL (fz78) it (%) R
FpenHA 008 | 3-4% | 004
N =T &3
~H 3048 | 54ELLE | 1429
Mt 30.56 - 1433
351 | 14K | 165
471 | 124 221
517 | 2~34F 242 £k
KT E s
163 | 344 0.76 FIE
290 | 454 1.36
1187 | 54ELL | 556
NiE 29.79 - 13.96
REETHERIX . 2
AN, 2218 | BLELIE | 1040 | f&
011 | 2~34 0.05
; fiE
KBk .
A 295 | 3~44F 1.38 }ﬁj
1575 | 54ERLL | 7.38 s
ANt 18.80 - 8.81 -
KA AR IX I
BWEHZE 263 | 4-54F 1.27 it
&3t 118.36 - 55.48

KA RIR: 23] FHRE

BE 2021 )R, AT BRI CRYSOK
AN D At 291.42 1275, 5 FEIR
SRFEH) 12.72%, SHA R RS2 HH .

2019—2021 4K, ArRIFFIRFFEINK,
BIE AWK 2.75%% 1428.33 1270, #ZE 2021
IR, AFMEIRE FERIEK 2.07%. AT
REERIF R NA 1383.65 1270k %, FEA
R B R L g . A 2021 4RO, A
AITHRAT SR % 0.13 {2TT .

2019—2021 K, 2 F HAh R s 7= E 2
L NGRS, FIEA T 6.94%. #
2021 I, AT HABR BN T =5 FAF R R R
15.08%, FZRHIELE KB LIS 31.89
AT, AR BN 8 7= o & R i 85 o,
LI 222.89 1270, T BRI E T I
BUR W BER R, 2K T3 B T 238 REE
Ko

(2) FERFHF”

2019—2021 K, v wE]AEG BN T = AL RE
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SR, IR A K 4.74% . 805 2021 R,
AR AR TR EERIE K 4.22%, A FE
AT F B AT v R TR HAhdE
IANA R T KA B A B s b e
FI B o

2021 R, A ] A] A SRk B e AR
2 HoAth AR s i 53 A HAR A 7 T AAL TR,

BT o F O R B PR BR E B AT IR A F

PRI I A IR AR . R EIE L
LARAT . BRI ARTEA T B,
PRk B A IR S 7R BR Bk B A W 45

2019—2021 R, ] KA BT e 4k
BK, R A K 32.06%. #E 2021 K,
A TR T A AR IR K 23.24%, R 2
FATIE AL R B A IR B R A PR A A
g (CRED FUEASER TR ARAF . +
@ OORE PUBRERERRARAR . Pk
R BT A2 $ 55 1 A BR 2 =) AT gk
(R B ATl $ 5 K A B 7 43 e m
$ % 6.87 1.7t 8.65 14T 3.88147T 5.92 14
JGA 5.58 /2T HTEL

2019—2021 R, A R BHE 5 H= RF4E
WK, EHEEMWK 7.65%. #HE 2021 FE,
YACIEs rigil7zs: WA SR LA ' ANINE=S ) ISP I 2
W KX P45 s RS, e AR K
10.48%, 45 H H 5 #h FAE O i N3 K i
.

2019—2021 4FoR, A F] [ E 7 Rrakig i,

ERE AWK 24.41%, B HBHFE . b,
J5 SRS Ak B3 BI85 A il
BE 2021 FhE, A [EE TR EEREK
43.23%, FERTE LRGN IG N 326.51
270 e 5 J= AR A3 I 104.02 4250
o BiE 2021 %, A7 RiFiHEITIH 163.97
2.5

2019—2021 FR, Aa /TR A N,

FEBE A T% 1.37%. BE 2021 FFE, AHE
TR AR T 4.64%, ¥ 3 RIEK TR
TEAFREK. EEA MR T H %

. BZE 2021 R, TR TR BT R sdE 1
#% 285070, FEAIETE 9 T LA KL~
THRRIRAE HE % 2.16 12

2019—2021 FFR, Awl LT =K s T,
FERE AN 0.22%. #iE 2021 8, AL
JEH™ 119.53 1470, B AR T 6.29%. A
F R R BN E N 115.48 /47T

BE 2022 £ 9 HIE, ARG IFR™ L
8966.19 1270, B EARIEK 2.71%. AW 5T
AR BN B8 E, B G B AR R AR A
Ko B2 2022 7 9 HIE, AR 5254 331.48
.78, B FERIEK 11.16%, EERMITHER
BKETEG MUSOKFIKIME 84.41 1270, &
AR 7.73%, EERMCRETTIKS
5 7K A3 B RN R T AR XN RBURFHI ESCGR I50
BTG PRI 11.26 1270, B AR
K 67.24%, FERTUT TIERIEFHIGK IS
HABA 25 T 112.02 1278, B RS K
13.69%, 2 ZE ARHTHE N H P R 2 B R 4% B R
R AT PR W1 3% 13.49 {2 e, HAbdk
WEh &Y s 275.24 270, B EFREK
7.34%, FE RN TEBTIEKATE; Kk
BT 260.58 1470, L EAEHEK 5.97%, *
TRB MR FE e HAbAERz) 7= 55.46 14
T, B AR R 20.53%, 55 R B E
17 4 (AT 0O 8/ BT ] 7 57 1152.49
.78, B EAFREEK 3.80%, 3 RKHFER
FEENTEL; fEEE LR 434852 {4ot, LA
R 2.24%, FERERHBANEL. H
REHH BB EFRAERAK.

BE 2021 PR, AR SZ R E B 1T
M4, LT RS, K E et
346.25 1276 H 60.48 12T NSZ IR T M 4.

3. FALM

(1) AR HMHE

2019—2021 5K, A8 FiH R B ALK
¥R, RALMICEHEST.

2019—2021 FR, w40
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K, EHE AWK 3.61%. BHZE 2021 FFIE, A
H T HM G5 P AR EK 1.48%, B AR

2019 4ER ‘

A9 NE EZEZHHAFERBMRENL (F12: 1)
2020 £ER

A K 237 AT B A a2 SN B A
AN, Bk S5 A VERLAT »

2021 ££K 2022 &£ 9 AR

S Wlk 6 | &8 MO SB A O S8 b o0
Sz A 705.87 25.58 705.87 24.18 725.87 2450 727.87 24.21
oAtz TR 55.56 2.01 4556 1.56 0.00 0.00 0.00 0.00
BARAB 1563.93 56.67 1703.75 58.36 1689.32 57.02 1709.21 56.86
KRG BEFE 12851 4.66 135.83 4.65 140.40 4.74 148.41 4.94
DBUR AR G 278.93 10.11 298.54 10.23 355.77 12.01 369.23 12.28
FAREN AT 2759.86 100.00 2919.57 100.00 2962.82 100.00 3006.21 100.00

FA KR WA TAERIEAE) FHRE . 2022 F=ZFEM S4Rp %

2019—2021 R, ARITLWHEARFEL TS
BK 1.41%. #E 2021 FFK, AT LR AR
TR K 2.83%, FERRETEEREAN
1 M4 20.00 12 ICHT 3

A 2021 FFJR, AR HA G TAERH TG
REL RAFRAKSG A T EFRHE
TR LB RGO T 2022 4F 3 A KR4S
L.

2019—2021 K, A GEAARFREIEK,
SEXIEAIK 3.93%. #E 2020 ER, AFHE
KA FAERK 8.94%, R RENIY
BRI BEAS IR EE . Hhik . BB LI 4
113.69 1270 W BELATHER 5. 6 £k 23.50 147C
A W RN 19.60 127G TR #iZ 2021 4F
&, AR EARARIR FERH> 0.85%, FE
RGBT IR S5 AT 131.67 {276,
PLE TOT #3508 &N NI IS 455 B /b B¢
KAT 9419 {70 PIAT 5 5 36 B A /D>
49.21 {¢. e L A BT ER

2019—2021 R, A w Ko EAE L
K, FHEAMK 453%, #E 2021 FE, A
F] AR ECAE R AR K 3.36%.

2019—2021 AR, A wE]/DHI IR 28 415
HAMK 12.94%. #E 2021 FE, A3
JE AR A B B AR SRS K 19.17%.

BZE 2022 9 HIE, Aw P #HB &
3006.21 1270, % FAFRRIGK 1.46%, o, 5

W B Ay 727.87 1270, B EFREK 2.00 12

TGy FRNHETH B BN =M A 2.00 12

TLRTE BWANBUN 1709.21 1278, B EAEIR

K 19.88 1270, FERKETE T T RE

T A EE A A PRAF] 100% 5 AUTE R K

RNTE, VLRARATHIE I &5 R
(2) fith

2019—2021 SR, 228k F5ALER g
X, MHELEMARBGGH L, FETLH
B, DNAFHFRERE,

2019—2021 4K, ~a] B RS K,
EWEAHK 1.89%. #ZE 2021 £, AR M
fE A 5766.97 1070, B A RIGK 2.42%. H
o, IR Bh AU Y 34.55%, JER SN 14 5 65.45%,
Aw s ai i EAER ) 7 A .

A1 AZE 2021 5k 8] Fsh 7R AR

Fort kR BRAETEARIEA 8 Tt dRE e
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2019—2021 3K, AFRBIAFRFLEIEK,
FEBE K 16.23%. #E 2021 FE, A
mah it 1992.37 127t 1 EAF I K 22.26%,
F B SR AR A S B KT . A
A AN E AR R, TR
A HARRATE . — 2 B R ) 5
FNH AR B0 57154 o

B 2021 RIS, AR 263.15 12
T6, B EAEREE K 213.32%, A K
120.36 147G, fRIUEAEEK 66.50 147G, B
49.79 {¢. T AT {E K 26.50 17T .

2019—2021 4R, /A &) HoAth MAT 3R 4L R
F, FHEE TR 22.57%. #%E 2021 FJE,
o] Hopl R ATk 83.18 2T, B EAEE T
14.94%, £B R &AL [AEE AR
R BGRITEE k> BT

BUA 2021 )&, A\ —F AN 2R3
fif5t 947.30 {270, B EFERBMAK, EEQ
& — 4 A B HA B S5 27 556.00 147G —4FE
B K K 253.72 1278 — N BRI K
WARIAT 3K 110.17 42 70H1— 48 P4 2 A 1) HoAth K 3
i 27.32 147C.

2019—2021 4K, 2w HAGR ) 7 fRFs:
WK, FHEAHK 39.43%. # % 2021 K,
O AR SN 74 431.97 1270, B HAE R K
80.73%, M., K EIHAKT AR T i+ 426.00 14
JG, AR DR NI S5

2019—2021 4FK, AwldRmsh i fiFrs:
R, FEWEE T 3.81%. #E 2021 FFE, 2
AR B i 3774.59 1470, B EAER R &
5.66%, ¥ &RMNAHEIRRD T A A JERS)
Fuft F BRI R N KIRAT R
L TUSLASS KA il o

% 2019 - 2021 4F AR HA AT IR LA R AT R A Fo AT A B

2019—2021 R, A KIAMRFFEEK,
EXREAHK 3.78%. #iZ 2021 FFJK, AR
HIfE R 2167.91 1270, B EAFIRIGK 2.22%.
HT K 1048.48 {200 fRUE{EEK 535.64 14
TG~ {5 #k 551.64 1270 Ak 32.15 12
TGo

2019—2021 5K, AR MNAMRHRRELE T4,
EWE A TR 22.75%. #% 2021 FE, AF
Rif} it %5 880.82 1470, L AFJR T B 30.80%.

2019—2021 4FR, 2w B AT R R AL 1S
K, FEHE MK 54.51%, 8 b a5k
B P LA . B 2021 4R, A F] K]
MAFEK 300.27 127t, B ARG K 67.07%, &
TR R AL SR I AT S AR A A LA
O AR SR N KA S5 5

2019—2021 R, A w LI ARFFEE
e, FEWEE T 6.19%. #%E 2021 FE, 2
"] E WM AT 373.67 146, BLAER R
3.54%, 4 5 N B Tk K -

HIZE 2022 4F 9 H K, o~ w] A fin S 40 5959.98
278, B EERBK 3.35%. A& LARRS
ffiNE, A WR EEREEAK. BE
2022 4F 9 HIK, ~FEIFEHIE R 324.61 1470, B
AERIE K 23.36%, 2B R A(E A A RAE R
AR R HAR N AT K (At 477.68 12T,
5 AR R B4 35.78%, T AR FIE K RiAT
TRUEBSEHUD PTEG. —4F A 2R AR 8 765t
863.55 1470, B AFK NI 8.84%, FE AR
5 B HVAIE e HARRSh 1457 509.46 147G,
B AR RIS K 17.94%, 3 F R 3 4 0k %
BT e KA R 2400.64 1276, # L
IR 10.74%, FZ R EREE KRG
A} fii 77 838.93 127C, L AR T 4.76%,
T BRI BT

© B FAT AN Ao AT AL
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A 22019 - 2021 4F K B 2022 4 9 F KN 1k 5454

(#45: f270)
6000.00 32.92% 35.00%
31.93%

5000.00 26.75% 30.00%

. 2

8%

25.00%
4000.00 5.00%
N B 360470  20.00%

3000.00 360011 390021
15.00%

2000.00

10.00%
1000.00 N P . s 169065 5.00%
0.00 0.00%

20194 20204FA 202U4FEAR 20224F9 K
m— 7 ) 5 5 S0} 5 FEIM 55 ok A 05

PR A8 TR . 2022 = & W S AR R BN 8] SR TOR

A 32019 - 2021 4F K B 2022 4 9 Fl K NE) 1k SALAT
KF

68.00%

66.81% 65.85% .06%
66.00% \0 4‘6& ) 66.47%

64.00% ot 62.54% 52-74% 63.79%
62.00% ——
60.00%
58.00% 56.68%
56.00% 55.01%
54.00% 53.04% 54.53%
52.00%
50.00%
20194 20204 20214EK 202249 H K
o Ui 4 e A VI KA AL L

TR IR 28 FIHRE . 2022 = 5 UM SARA RN 3 RAL TS

A BT, B AR S 5 FURK A R
A B A% IEAEN, 2019—2021 4R,
NF TGS R, FEAEK 3.16%.
MAF S FaFr KB, 2019—2021 K, AT H™
FUTER A AR 5 55 B AR B TR, K
i85 BAA L 8N [

A% 2022 47 9 H S, A ) 4 £ii 55 5295.38
258, B EEREK 6.13%, T8 R KHE
AT AR FLAhAR SN o7 £ b oA 21 A% Rk 0% £ 7
TR I A K il R 65 £ I KBTS 555
SERIT7TIH, o> A5 31.93%, KI5
i 68.07%, LAK %5 A3 Wi ssiEhnkE,
HE 2022 4 9 HIEK, AR E=ffid. i
5 T AL HE ZE RN B 157 55 T AR EE 3R A B4R
Sy AR 0.41 AN E 4 i $2 i 1.04 N E 4 SR
PEE 148 N EH A

4. BA|FRAT

2019—2021 4+, A5 MAE A EHALH
BB T A A, B & A AR K, F
8 AT BURF AP B BT BARFIE K, AR
B A FAFEI—HK.

N FEFE BT E BRI SR A AN 2
Wi, HEBAWHE NS E M. S E M
H. 2008 fFift, A=A AEE g
KEBUR R T s e . ARIEE L
B, WSS A BN K AR FR Y 25 R A\ )
LE MR WS E N A R A E T IE 1)

RFE, HATSEHN RIF. AKbEE Kbk
PSR @ UE A, R B Siebitrt,
WA H 12 B A i — P s .

2019—2021 4, AFIENMLAWNEBIEK,
FEWE AWK 6.08%. 2021 4F, A SZHE
SN 178.77 4276, [RILLIEK 14.20%; 51K
A 139.26 1270, ALK 9.51%; [FIHH, Bk
FliE 2N 19.79%, [FIELIR & 6.06 /N 43 5o

MIAIE 2% &, 2019—2021 4F, 2\ ) 1]
3514 39.84%. 39.22%F11 31.83%, ]
P E L O I b FE R - AR 5 2021
Eal AR R RE R (5 21.83%)
A5 2 1 (15 72.95%) Fg. 2308 2%
oA A 55 B FEGE A W) R AR e K o

R4 H P T, 2019—2021 4E, A
BTN 50 1 A 13.96 14.7T 4.40 {¢.7T 4.08 14
TG, RFFA R B KRB SR A 4
RREE PR PR AR R A, R N R R B
NEEAIRA R KBRS IR A 7 &1
BEWas s AR 70 17.71 4470 27.36 12
JG~ 18.08 1270, BINEUMAN: BN 53
WA 27.11 {276 32.54 1276 31.13 1276, FE
NBUR ANy B AE A R 4 I 0.78 14Tt
0.72 /275 5.69 17T, 2021 FEH WAtk
BAFEX R TR 9 SRMX T~ HEm
IRAE AR 2.16 12 TCRI R 2R E 5% 1.00 147G .
2019—2021 4F, 2w FNESE 58 24.79 12

www.lhratings.com

23

4 722\

I/



BESEETFERIHBRAS

China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

TG 2211 1276 25.61 1275, FEEE BURF
B R 5 T A B A A K
B 4 2019 - 2021 -/, 58) & A 3547

25.00%

20.00% 9.39% 19.79%
15.00%
’ 13.73%

10.00%

5.00%

0.91% 0.90% 0.88%
0.00% 0.72% 0.66% 0.76%
20194F 20204F 20214F

e LIS el AR
o %

TR R ARIEA 3] F TR B 3] SR AL oA ke

BORAEbR 71, 2019—2021 4, AR MY
AW i FERFLE N 1B s R A K.
AT T2, 2 W BEAR S R AR bR R I —

2022 4 1—9 H, AwscdlE SR
150.101Z 7t [A) EL 3 K: 28.33%; Bk i A 107.23
275, [FI HL3E K 21.59%; B L F 2R Ny 23.28%,
[ LE3E K 1.3 ANE e [, | seal oAt
W as 7.89 1270, AR ABUMAND; ENEAMEA
13.73 {270, FEH 5l H 5 3 o %L 1 EUF
BRI K. 2022 4F 1—9 H, ] SZILAE R
% 18.89 1¢.7T, [FILLHEK 60.74%.

5. AR

2019—2021 4, A& B EEHRNLA TS
KB T M, BARPNZIR R HF; 2021 5,
ZHRERBEBFHH, NAELKEHANEH
K@%k, 28R EBERBRAEERSELESA
FRK, BREFEHRK,

210 AIWLARTEA (B4 100)

2019 4E | 2020 £4E ‘ 2021 4¢ ‘ io_z; ?
BB IMETN 312.81| 205.46| 367.77| 227.30
BB E NG 174.44| 162.65| 245.68| 135.25
ZEBRPEH RSP | 138.37| 4281 122.09| 92.04
BRI AN 132.86 | 111.18| 263.33| 61.78
B BEBN I 371.32| 344.87| 264.24| 146.02
BB E I EWETFH | 23845 | -23369| -091| -84.24

BERIEZWNESTESH| -100.08 | -190.88| 121.18 7.80
E NSRBI N 1505.04 | 2104.86 | 2320.05 | 2165.55
By R ] 1376.14 | 2103.18 | 2417.76 | 2126.74
EREHWSWEFH | 128.90 168| -97.71| 38.80
BAUWNEL (%) 127.45| 87.27| 116.21| 129.26

FAH kR A8 FAHRE . 20226 = F B M SRR, BRATIEEE

MAE G HKE, 2019—2021 4F, AFL
B MERANENHEK, FHEGHK
8.43%, - B p A B 7 SR At ST SSURRI I BILA
AR ARG U LF BN S S S8
A& H K, FEAEK 18.68%,
F BRI SER i 2575 AT A AT
BT H . RS, 2019—2021 4F, AFE
B IMEFHW N T, FHEEG TR
6.07%. 2021 4F, AFLEFEHIMEFTRA
122.09 127G, [FIELIEK: 185.20%, A FLE K
LRS- 43T 2 T H $E 0T 7R 3K . 2019—2021 4F,
A TSN N, RN SEBLT
BT

MIRENESN RS, 2019—2021 4F, Aw)H%
BRI M ERABE LK, FHEAHEK
40.78%. 2021 4, AR TESNIMERAIF L
WK 136.86%, FERGBHE T4, =5
AN = SRS AU I K TR [FI,
BEESh B 264.24 {275, AL R %
23.38%, LR ] E T S U AT I
IR/ FTEL. 2019—2021 4, A RIREIE sS4
AR S o, (20 A B MR, 2021
FER TS B I Ak KR 4 Dok o

2019—2021 4, W& GOSN AT &
1A EH AU TE

MEGESRKE, HTAREHRANE S
TR, A F) 25 B I W BRIk 5 4 A A
PIERAT I AR SEIR B Kk Je . 2019—2021 4, 4
BRI S MARFEIG K, FWEAHK
24.16%. 2021 4, A" ETIESNIMERAIF L
WK 10.22%, SRUFE LB E R 093049
BIGIL&H FI LK 14.96%, £
SRR A S A B . 2019—2021 4, /A F]
BRIGNIN GRS N, mIER . R
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B AT I @B R AF B S T & RK,
N TR BT R TR

20225:1—9H, ARLEENI eI FE
NEEMEN S U RIS, &8
I E I EIF RS AFIRN; A FERARE
T AR 00 H R A T AR, AR
WHEFEABOIN R 50, B &Ko H
B, WHEMEER, SEHRTEIER
B ARF LRI HARAS s 2w RIS Bt
W B4 32 B R IR Bk R, RIS A 4E
FRECR B BB & B #E, DL (R R AR
B 55 A B BIBEAT, A R BT BN AR B
S EFAR A% IE.

6. 1214847
5] 48 B Fe R IR TR AR R AREG, B
BN ERTEEEY, XA AFAETE.
A 1L a2t 4T

i H \ miH 2019 ¢ | 202048 2021 £

At (%) 165.86 145.60 115.01

K0 WAL (%) 7413  59.73|  43.32
fft | BERERE T (9% 9.38 2.63 6.13
W mmemmmis (o | 013 ood o007
G R B4 () 0.39 0.17 0.18
EBITDA (fZJ%) 95000  91.29 97.60

i SR HSS/IEBITDA (ff) 4935 5339 5112
0 | EEMEIAET RS () 0.03 0.01] 0.02
taks EBITDA/FE S (ff) 1.99 1.80 2.06
LEMEIFRSTH (5D 2.90 0.84 2.58

E: ZBNEBRETEHNNLAETSH, TR
FARIR: B TATARIE A 8) F T RS AARAL FpH 22

MR bR E, 2019—2021 4EK, A
FIAN LR AR B LE R B R, AR E)
BEPERIR AN S I ORBE AR LRSS . R, A
LB I A BN T LR BN T AU 2022 4R
9 HIE, AalBEmIA6s N 0.20 f5. #ik
E, ARG R AR RIS .

MEIAE bR E, 2019—2021 4, A
EBITDA #1 EBITDA F| S5 55k a K, 4
#5155 IEBITDA JREEBhIEK s 2078 I 4/ 55
ORI 8 I & iR 5 55 50 2 % . AR,

AT KL G R IR RIS o

HE 2021 FFR, 2\ 3R 2 BEARATRAS
B R 5582.13 12,75, ARfFHEE R 2572.97 14
IR A S EL AR

B 5T, R 2022 4F 9 HIE, AT
X AMEAR SN 163.36 1270, HARHLE N
5.43%. {HLRMGIS KR NIZ AT RIT, K
SLIEGH

7. NE) KRB (FE)) M Ao

ANE) KRG GSH T BTN RFT, B
8) k4 b i), EE2KIHA. FERE,
o) WS R 2K

2019—20214F K, BEA W] Bt/ S AR L1
K, FHEAHKL1.61%., HE2021F K, A
H] P EA914539.9014 7T, B EARR IS K:0.24%,
B KR . Hrd, s % ~1700.9012
7t (537.47%), JEUSNH2839.001470 (i
62.53%). MAE S, a5 32 2 Hh H A R
A HARRBh B JRR BT R R K
WA T ] 7= MR TAE MR BEA
H] BT b A I AR 57 152.00%

2019—20214F K, BEFAFR]AfiifrEg K,
FEHEAHEKL6T%. HE2021F)K, BEAF
i 5L 4512603.4442, 7T, ¢ AR K35 1:0.08% . HiH,
WMBh 715t 1473.7412. 70 (1556.61%), AER SN 171 it
1129.7012.7C ( 543.39%) . MAIRE , i sh i
FERFIAER HAMNATR. —F N
e BN A AR ) R RS
B AHIE R LA 27 A T AT S o
BAE2021F i, BRA ] B 14714 57.35%,
SRS AL LE R A4.34%, R4 HE— k.
REAF U A D42 75 045.14%.

2019—20214F K, BEA R T E B et FF 4
WK, FEHEAK153%. HE2021EK, B
N T B R3S )91936.45402. 78, B ARG K
0.46%, 2L HH LU BT A NN B AR AR B B
AFFTAEFHEN G G A I ORI & BT
65.36%.
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2019—20214F, BEAFE SN FFEEE
K, FHEEWKL48%; FlERFRFEHEK,
Y A K64.81%. 20214F, BEAFE LS
W\ ~28.3212. 75, FliE S 4435.0140 7T . BEA
FE MBSO A I 42 115.84%;  BEA F]F
TS A FF AR R S 136.71%.

2019—20214F, BEAFIAEFHS = E R
SIS N, BREIESAE RIS
A IR AR 2 T B . 20214F, BEA T
ZE G I & IR AN 103.2542 00, BRI
4 UL 14 40455412, 7C 5 VIS BI04 IR 1 A -
178.591Z7t.»

B 20229 F I, BE A B R H
4628.8614.70, FH # M ak91956.3614. 70, i fit
SEI2672.501270; BEA R AU % 57.74%,
20224F1—9H, BEARIENLEIA21.2412 7T,
FIE 5 A13.5412.7C o

iy SMERS HE

WK, N EFREEN. BREFAF
BN BEBITANY S 5 AL RAFH A 69 5h3¢
XF, RITT 28 GBIRE A FaTHELRAE
7.

O\ T R T f K 3 T Bl v it A ik
e, S XIREE R, JTER, AFFERERAR
SN BT IR SRAT KBUTANBh S T TH
FREAS 3 I IANERSCRE, $2TF T AR 84k
SRR RESE R R

VARG ENTT I, 2021 4F 4 H, REETTE
HRRVIME A A FE 20.00 1278, AF
TR AR R SZUN B A & 725.87 14705 2022 4E
7 H, KT %2 DAL A n) A JE B 2.00
2.7, A I A K SR ARG 48 727.87 12
TGo

WL IR SR, 2019 4, AF
BRI T M BURTRAS UIE BI04, 2%
LR 4 Mgk % T S R IR
9 S AL ILTT 84.56 12T, T H B A4 #E %
RARIETT 43.72 1270, FAPH B IE B HEK TR

K 0.02 1270, % BEAZIE WS B B 7 4 0.72
.78, HIBSALI B 42 0.36 1478, Y1k N “ %
KRR 5 2020 4F, 2 mEHG R T W BUR $&
FFHBIE LI YE & BRI L T Ak
LI 43t 113.68 1270, WEHR AL 5.
6 4k ¥ 4 23.50 12,70, HUH =l A B 4 Sl 2t
WAL 554 1.08 427G, F BEAZ 18 PR S 1A ik A IR 1%
4 0.06 1278, TN “BHRARNI” 5 2021 4,
O\ FHTE R T W BUR R AT IR L T 4
B A B TS RN Hb R T TR 4 31T 122.98
1270, FE TR B R X 5 it 101 H R R T 4
1.19 127G, feyid o 2% o mISCR TG A2 R i 1) R
O\ B TRE B A B A BR 2 W 85.00% Mk AL
(0.75 1470, BTN “TEARAR” . 2022 4,
O\ FHT I R T U BUR SR AT RN TS 4
BREG WL I &t 4.31 1270, KT E %
ZEg R T A YE F R A A TR AR 100%J8
B (15.70 1270) fERIFH R AR, thAN “BAR
AR

B AN T TH, 2019—2021 4F % 2022 4
1—9 H, AFZHEABUT#N) 43.62 127G
56.35 14,76+ 47.51 12,701 21.33 1270, tF N “ 3
sz A CENL AN .

T KEIRRIGRSFELREN T

BRI ) R FEATHAE LR F, ARt
Fod) BATe B FIAL, RN HANK
ATHARIR A, RATE 3TN 8] L i SR A 25
HHrik), BRI GAZEREDAT
RN HEAL, RIBIFLEE, AF2EE
HRAEARNET. GEEZHAL AT ST F
EBITDAM ZATHT. & kEMF 509k EHF AL
HRK, BAArTEEE,

1. AH o a) A 43t 8) IUA fn 509 %o
KHAA w95 AT &8 R 4 15.80124. 7T,
FeRAT A ERRIE, A A R RAT AR
43 ) 5 20214 JEE 2 W) K 5 45 FH 42 45T 45 1
0.47%H10.32%, Xt/ 5] BUA 157 55 45 W A AR
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AR/, 20214, o\ B U
LT 45 BEAAL L R K 5 25 T AR LR 4y
51 466.06%- 62.74%#153.04%, AHIA iz
% EREFRATE LR S5 LA E
66.12%. 62.82%71153.16%. % F&FI| A /A 7] 13
FHRETSUH T EE AR G A%, AR S
B fiit 2% B HELKEAEG T Pl A

2. RIAN AT HAZLAE A 5AHT

LA AR RATEAN 15.80 17T,
MFabr &, 2021 4, ARSEIESHIMERA
i SEIHNIE R EFHUR EBITDA X AT
AT JERIAG 5 I ERBE I LA AN K, AT AR

K12 RIS AT R A B

HiH 2021 4

RATHIKIIGS (270 3346.79
GERERNFATHR IS (5 e
GEISIRATHRIRS (D 0.0365
RATRIKHIRSS/EBITDA (i) 34.2023
BT (L0 336259
ZEETNRATFRMIRS () 02
GEINEIRATRRMGS (5 0.0363
RAT IR KW S/EBITDA (fif) 34.4542

iE KATE KI5 A A5 AR 8 B AR AT B G A 6 K IR 5
PR B TAZARIEA 8] F TR A8 AT A a2

+— &R
FT XA F 28 R 755 KU AR SC
Fp SIS RS TT 256 7 BT ol BRG 5E

fEHAE A7 ARG SIS AAA, A~
Al iR (E HIASE 0 AAA, PFRRENTEGE .
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Mk 1-1 8= 2022 &£ 9 BIR A B BRI AR

E: N FEFLASAE. SMRE () FF R RBRRSFESN, LWEEERPNERERRBFRIFRSF SN, FHEFTRT IS, CREKRHN.
AN TR RLRIHEF NN, LRI RENRGFIN, DAE. ZGHFRRNINEEE NN, TR, ARREN. RO AFEHIE
HEF

PRI G R

NG e
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Mif 1-2 #(F 2022 &£ 9 AR A G ESHEBERA—KRTARE!

Eicdi VA 2757

TAFER

=417
(%)

il
(%)

ULE A5 6 4 RT3 e B E b= F A0 H S A E, I
L | R | AR L WEGER R, b PR A TR TR | o | oo
REAERAT | JFR. @ SE, TREsE: BEME O LGENEREEEsmn | 2 : :
S I HE )
DL 5 ot B TR B IR JERl V. A e B S
, | FAWEBGAI | SRS, R R, YRR, EHRRAE lEmea, | o
NG UL 2B I R ATV TR S VAT, (e N, Wt | 8 ' '
T L (0 L A
L | RETERRGR | ARG KB AR R AR R B8 LR, BAITR: | o000 | 5000 | 5000
AR AR BT R B R, Wil : : :
Nk TR TR W R B RV B B PRI A T TR v
et g g | e ERCATTUE B G ST INAS H TR SRR
4| FL B FE RO 4 2675 SRR M 1, (7[R e A 28 ekA% | 27.70 | 100,00 | 100,00
A TR AT RER S ([R5 & R BT B
S H DAV AT 7 BRI A R )
DL 5 oot U T M e 2 S A T W ] - 9 1 24 bl B L X
g | FRTPRIUE, BRI | LIS R
5 | e Gl SRIRIEE, AR TR, S A, MHEUREGRE | 100 | 100.00 | 100.00
B Ph. WL B ATER. Jebr. 2 LURISH MR SR, G,
AT R R B . S, SRR, DUH AT, s
bk e | PR VE Gk R A IR B A e I
6 | man U iy ZUE RIS LRI, BT, B | 4019 | 100.00 | 100.00
B R TRNEE TR
AR TG . B . W oE. BB,
e e | PR SRR IGRYE AR SR BREAI . Pk
- GRS (BRI « TREEMGHT. TRESEM. HAKN | 40761 | 8634 | 8634
SR, TR R AR, S, R IR, B
PEVER i, SR SUR%: iR, Wik
o | RERBHITRA | LB, pbr st RiE . AR EEETR |« | 10000 | 10000
WA R BRI AR L. PNV DR R BL R Y 2 H : ' :
UL v e N s A, TG TRE G [aHa L TR
s SRATCEE, O, P, s X g
Mid5s BRI FRTTR. BRI HoRZ. HAREEL. BRI
B TR IR 2SRRI B SRMERE 1630 SA T
ARk, R R 4 R U AR i A
o | KRG A | AmEA SRR, TR R A R | o | e0o0 | 5000
WUTFRARAT | A5 PR ESCRBIE, R0, ERE: mERS | 2 : :
CRAVFATHIEIS) ¢ 16, MROLHHL MU 5 6L 52
Bl ERIEIS CRo IR « AT ATl R SR 5
WS TR HH AR, AR R LA
T TR T R GRS (A ol .5 7 Vo e T D «
P 7 %
e g | PP % OO PR ANSCR GO P 000 R A2
10 HIR A R, MBERG G, #E 5 EEWSHAMTEL RIS RKESZ 10.00 80.00 80.00
BRI, AR T s Ty T I IR w8
S 1+ RN IR AR S—

0 ii@%xﬂﬁ@ E%;gzézi.%ﬂaﬂ(m&ﬁ&m@Mﬁﬁ,&ﬁ%ﬁﬂﬂ@ﬁ oo | 10000 | 10000
o | AP G | DU et LT Bt i B DL WA | 020 | 10000 | 10000
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g BAALRA =] B K ‘ XHAMARRE (1275 AR (5
1 RET T ET 5 R & A TR A SERAE LR 16.99 15.00
2 KT TR GB35 R e A IR A 7 GERRAA LR 291 15.00
3 RHETFIEARGEF AT RBAIRA PERIR 2.58 8.00
4 KT TGP R A R A g CENS 0.75 3.00
5 KET T IRAGH AL RIBEH IR A PEAAR LR 1.20 5.00
6 KT TR GB35 R e A IR A 7 GERRAA LR 15.55 2.90
7 KAT FIRARGH PR RIEHIRAHE PEFR LR 0.7 2.00
8 RIET T L35 R e A IR A HERRAE LR 18.98 2.00
9 KRBT F ARG AR RIEH R AF PRI 0.15 15.00
10 RET FIEARG DA KRB TRA e Gl 2.10 7.90
1 RAT FIRAR G AR RIEHIRAH PEFR LR 5.50 7.90
12 RIET TR L35 R e A TR A HERRAE LR 0.35 2.00
13 BT F ARG AR RIEH R AF PRI 2.02 5.00
14 RHET FIEARG AR KRB TRA v Gl 2.00 7.50
15 FKAT FIRARGH PR RIEHIRAH PEFR LR 1.03 2.00
16 RIET TR L35 R e A TR A SERRAE LR 0.35 2.00
17 KRBT F ARG AR RIEH R AF PRI 0.30 2.00
18 KT F G I RER AR A GERRAA LR 7.31 10.00
19 KT F GBI RETAIRAH PEFR LR 2.98 2.00
20 REETFEHITREREIRAF PEAAR R 1.70 2.00
21 KT FEHITREMNEIRAF i €IS 2.39 2.00
22 TR 28 Il X B IR PR A ] g CiElrS 69.51 15.00
23 RN PR FRAT IR A A i Gl 0.94 1.00
24 IRk PR T A ) PERAR R 5.00 8.00
a2 - 163.36

FoAtRIR: N8 R4, BRA T HE
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China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

Mk 2-1 EEWMEZEIELIEFR otop

T H \ 2019 £ \ 2020 4 20214 202249 A
Wt 5 B
WK T ™ (LT 420.71 225.39 302.86 332.73
ZErE AR (4ot 8314.42 8550.42 8729.79 8966.19
BB #R G (Lot 2759.86 2919.57 2962.82 3006.21
% (270 1077.40 1303.49 1642.78 1690.68
K% (7o 3611.11 3570.21 3346.79 3604.70
% (4Tt 4688.52 4873.70 4989.58 5295.38
BN (270 158.88 156.54 178.77 150.10
FHEEBT (270 24.79 22.11 25.61 18.89
EBITDA (1Z70) 95.00 91.29 97.60 --
LEMFMER LT 138.37 42.81 122.09 92.04
Wt % et
BERBUR A (JO 2.04 1.07 1.22 -
B AR A (O 0.10 0.09 0.10 -
BT R IR (O 0.02 0.02 0.02 -
AU (%) 127.45 87.27 116.21 129.26
EVANERE (%) 19.39 13.73 19.79 23.28
BTEARR R (%) 0.91 0.90 0.88 -
HRR R (%) 0.72 0.66 0.76 -
KIS AR (%) 56.68 55.01 53.04 5453
RS EALEEE (%) 62.95 62.54 62.74 63.79
g ATE (%) 66.81 65.85 66.06 66.47
mahttE (%) 165.86 145.60 115.01 117.53
WA LE (%) 74.13 59.73 43.32 45.69
LENERNTL (%) 9.38 2.63 6.13 --
e AS I () 0.39 0.17 0.18 0.20
EBITDA FIEA5H (ff) 1.99 1.80 2.06 --
4RSS IEBITDA () 49.35 53.39 51.12 --

i 12022 FZFEMGIRARLET I, 2AIRE A 0 12 O EAAT R P AT IRM AL IR S

3“7 KA

FAL KRR BRATASARIE N E) FHRE . 2022 5 = F M SRR RN &) RAL AT S22

NP R T PPN R
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China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

Mt 2-2 FEMRIBIRRIGIR rd kamgnra o

20194 20204 20214 202249 A
Wt 5 B
WK T ™ (LT 152.99 84.52 59.75 131.20
ZErE AR (4ot 4397.14 4528.96 4539.90 4628.86
BB #R G (Lot 1878.71 1927.65 1936.45 1956.36
% (270 289.48 546.11 615.67 683.56
K% (7o 1410.52 1235.63 926.89 822.73
% (4Tt 1700.00 1781.74 1542.56 1506.29
BN (270 27.50 27.59 28.32 21.24
FHEEBT (270 12.89 13.74 35.01 3.54
EBITDA (1Z70) / / / --
LEMFMER LT -255.42 -345.61 103.25 33.37
Wt % et
BESRUR L (O * * * _
IR R (VO * * * -
BT R IR (O 0.01 0.01 0.01 -
AU (%) 0.00 0.37 3.09 4.77
EVANERE (%) 3.00 3.04 3.72 3.33
BTEARR R (%) 0.36 0.37 1.01 -
HRR R (%) 0.69 0.71 1.81 -
KIS AR (%) 42.88 39.06 32.37 29.60
RS EALEEE (%) 47.50 48.03 44.34 43.50
g ATE (%) 57.27 57.44 57.35 57.74
mahttE (%) 201.58 150.05 115.41 108.42
WA LE (%) 201.58 150.05 115.41 108.42
LENERNTL (%) -30.55 -30.43 7.01 --
e AS I () 0.53 0.15 0.10 0.19
EBITDA FIEA5H (ff) / / / --
AER 555 /EBITDA (%) / / / --

i LAENG) 2022 FZFEMHRARZ T, MABAFRFN; 2B M FRAAMEI L AT AANTAH, EBITDA ZA XA ETH; 3. 17 K
ARKBEIE, “-7 REARER, " RESEFHO

FALRIR: RO TASARIENE) F MR . 2022 F = FE M 4k %22
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China Lianhe Credit Rating Co.,Ltd.

NG A R R

fifF 3 EEWFERTE LR

FEFRB IR HEAR
HKIEFR
W BAUE R SRR
SRR SRR | (D 2 4 KRS ORI ERD 1 E3Ix100%

BRI ER SRR

A SAE R SRR

(2) n FHdE: WEKR=[ CRIHETnF) A (U (n-1)) -1]<100%

LEYRIET
B AR G e UK | BRI - 24 IR 15 A+ 180 IS A4+~ 249 S I )
B SR IREL | BN AR S A7 B A
S B B | DL SSON PR B S
BLEWONLE | B RO S5 IR B G ENL RN <100%
BFIERR
ERANEERE | GRRNE R AACRIESCHD | O BB+ K6 5+ 6 55) <100%
U PAUEE R | R AL A <100%
EARER | CEMRE B A-BE 8 A 18 LU <100%
SRR | CRIER AT A 55 2 RS0 15 587 <100%
RS LEHIETT
PR | SRR BT 1 <100%

A AL

EEES (KUIGS+EUF S+ AE M) x<100%

KI5 BEAAL R

KIAF S (KR S+ITA E M) =<100%

HLRER

HHERAREY T B2 <100%

KHZ R RE NIRHR

EBITDA Fl| B {4k

EBITDA/FI B H

AR5 55/EBITDA

£ ER 5 %/EBITDA

FHARRRENIRIR

it

MG = B R B F 5 A1 <100%

HEh R

CRENFE = A58 HRah i fii & i1 >100%

ZEIeisl it

G E I G RS A L v >100%

Bl R 91651 95 L

Bl R I i 55

T DL IR B =00 T B <+ 58 oy 1 < 7+ IS A S0 + IS AU I i % v £ 2 AL SR 90
T Y101 95 =R A 3+ 2 B P <l 0 5+ 4 A BIYI AR AR Bl S 5+ A SR R+ LA A 00 55 55
KIAGSF =K IAE R+ LA G5+ AL 5L 1 i+ Feth K I 6255

LA S5 =R 55+ K W 55

EBITDA=Ail# e A+ 9 HI A JE S HH + 8 52 557477 [H -+ FIAL B8 7 4 1H +
A S =B A I S+ 3 AL RSS2
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China Lianhe Credit Rating Co.,Ltd.

B HAE R VR RARE

Bt 4-1 EFKEGERAFRRERZ X

BeA e EMRKIAGEHESR S A= H, FF5ER R N: AAA. AA. A. BBB. BB. B.
CCC. CC. C. FF AAAZ. CCC & (&) LANERS, H—MEHERTH “+7 «“-” fF5it
ATHORA, RIS iy B T AN S5

e
S R R 1

SRR T PRI GOE LM A S AR R, (5 FAE R d s B 1 PR
i, (EANHERR RS SR PP SO0 SOE L AT RE .

HARSERBCE RS LR

EHR%% R
AAA BAERBIFHIRE IR, FEARRZAFIL T BRI, LMK
AA BEEMSS RE SRR, ZAMATFHBRIEIA R, SELMHRIRL
A BRI REIBE, O AR TN, BAMHREAR
BBB BEEMS RS — L ZAMAT I ERELR, BAME K
BB BEEMSRENIARTS, ZAMAT BRI, HLAMRE
B BEEAS5 RE /TR IAK R T R 5P 5E, HBAMRR
ccc 55 I RE I LA T RAF O DF A8, BN
cc FERY ™ B AL ATIRAG ORI BN, SRR A RE PRAE AR IR 55
C AREEE RIS

Bttt 4-2 PREAGHFERAFRRERSZ X

2V 5 A5 P A L S K P 241

PPER R S5 A JORR — 5 A R D7 1AL AT AT BEVE A PR . PRI BRI H 73 IR . 1A

it 4-3 FFRREBRERENX

M R RIEHEED A,

TR X

EM| TAERZ AR ER,  RRAGF SR TT B AT REE B

FaxE B APIRDURRRE ,  ARRORKF(E I S 2 AT BEME K

wili AR ATIRIER, RRAF IS 2 B R mT REE O

RREF FEIR I AL DR 2R A RE T VEAL, RORAE I SF AT REI T PR ERYERy
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China Lianhe Credit Rating Co.,Ltd. N E) AR FAT R TR AR

BA TR A s X F
RERT AAE AL EAAFRAE) 2023 4
& &) & LR FTH AT RATAE w5 (FAH)

8 SR IZ IR R 2 HE

ARYE AN R M E VR & TS PP By B IR A7) CLUR R AR “BREBAE” D) AR
WS RE, BRE SRR A I 2 7 G5 VPO RBOW N R AT IR BAVP L, ERIEADY
AL T SR R VP ZRRIAS S ST BRIER TH 2L

TR T B A W B R BIA IR A 7] (UNRAR “Staw” ) NAZERE BHE
EREZVPBORHE L1 2R KNSR R B, IR D5 K32 AT QM 8 BUR R AN 2
VP A RIL EEAR A R TR VF A RO A 58 R EZ VP AR,

Bt F BAIA A m 5 R A0 AR HERAR A, O AE T REXS Bt W B A R RS
FHVFZE P R BRI ) BRI, 5 28 ) L S IS 38 MR & B4 R SR (AT R Bk

BRE TR V) R Tt A R A E B BRI AMREE B KA 2 7] 57 AH G
R, R E AR, BURBLATRERS Bt 2 m B A 7 R 5 VP S0 A O
Wi RIS PR R AT L BRI A, AT A, 9 SR A B A 2
SR, REREAVPSER T, IS BOREORM BT & [F) 20 7€ 3028 S BRIV
e AEs

s A FI AR S SR BURERIF A BORE, B MU E RUE . BIEPHETRIZER
HARTE I, BA DA AT DAL IR B YR .
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